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Pabouas mporpamma cocTtaBieHa B cOOTBeTCTBHU ¢ DenepaibHbIM rocyiapcTBEHHBIM 00pa-
30BaTEeNbHBIM CTAHIAPTOM BBICHIETO 00pa3oBaHUs - OakaJaBpHaT MO HANPABICHUIO MOJTOTOBKU
38.03.01 DOxonomuka (Ilpuka3 MunHHCTepcTBa HAaykKu M Bbicmiero oopasoBanusi PO ot 12 aBrycra
2020 r. N 954).

PaGoyast mporpamma yTBep K/IcHa Ha 3acelaHnH Kapeapbl (UHAHCOB U KPEIUTa
(mpotokos Ne 10 ot 19.06.2023 1.)

24
3aBenywommii kadgeapoi Arubanos A.B.

Pabouas mporpaMma pekoMeHJ0BaHa K MCHOJIb30BAaHUIO B Y4€OHOM IMPOLECCE METOIUYECKON
KOMHCCHEH 3KoHOMHUYecKoro ¢axynprera (mpotokoa Ne 10 ot 21.06.2023 r.).

Ipeacenarear METOAMYECKOI KOMHCCHH AT E.B. CalbHUKOBA

Penenzent: MesenoB [laBen BsiueciiaBoBud, purancoBbiii gupekTop AO Yrpapistonias KOM-
nanust OPKO
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3amauyu TUCIUAIIIINHEL:

1. O0mass XxapakTepUCTHKA JMCIMIIIHHBI

1.1. Heab AUCHUTIAHBI
Lenbro AMCHUILINHBL SBISCTCS (OPMUPOBAHUE Yy O0YUYAONIMXCSA KOMIIETCHIIUN, MO3BOJISIONINX UM B
X07Ie MX MPo(eCCHOHATBHON JEATEIBHOCTH OCYIIECTBIIATh ITOCTAHOBKY M PEIICHUE WHBECTHIIMOHHBIX 3aja4
JUTSE S)KOHOMUYECKUX CYOBEKTOB Pa3IUYHBIX OpraHU3aI[MOHHO-TIPABOBEIX GPOpM, PYHKIIMOHUPYIOUINX B peaib-
HOM U (DUHAHCOBOM CEKTOpaX SKOHOMUKH.

1.2. 3agauy QM COMIIHHBI

H3y4eHHE HOPMATHBHO-IIPABOBOTO PEryIHMPOBAHUS MHBECTULIMOHHOH JESITENbHOCTH B PD;
PacCKpBITHE TEOPETHUECKINX OCHOB MHBECTHIINN ¥ WHBECTUIIOHHOM JESTEIBHOCTH;

OCBOCHHUE OCHOBHBIX METOJIOB aHaIN3a 3()(hEeKTUBHOCTH peallbHBIX U (PMHAHCOBBIX HHBECTUIIHIA;
OBJIaJICHHE METOJIAaMH MIPUHATHS MHBECTHIIMOHHBIX PELleHHH.

1.3. IIpeaMeT TMCUMIIUHBI

HpeI[MeTOM HU3Yy4YC€HHUSA BBICTYIIAIOT METOAOIOIMYCCKHUEC OCHOBBI d)YHK]_[I/IOHI/IpOBaHI/ISI COBpPEMECH-

HBIX HHBECTUIIMI Ha MAKpO- 1 MUKPOYPOBHE B YCJIOBHUSX KOHKYPEHTHOMH CpeJibl.
1.4. MecTo TMCIUIINHBI B 00pa30BaTe/IbHOM MporpaMmmMe

JlMcuMIUTHA OTHOCUTCS K 00sI3aTE/IbHBIM JUCIUIUIMHAM B 4acTH, (POPMUPYEMOH ydacTHHUKaMHU 00pa3oBa-

TEJILHBIX OTHOIIEHUH.

1.5. BzaumocBs3b ¢ APYruMH U CHUILTHHAMU
HucuunirHa B3auMocBs3aHa ¢ AMcuuiuimHaMu Mukpo- u Makposakonomuka, OuHaHCHI.

2. [lnanupyemMbie pe3yJbTaThbl 00y4eHUs MO TUCIUIINHE

Komnerenuust WNnankaTop A0CTHKEHHs] KOMIETEHIIHH
Kon Conep:xanue Kon Conep:xanue
[1K-2 CrniocoOHoCcTh 00ecneuuts npu- | Y 3 paccyuThIBaTh CTOMMOCTh MHBECTHILMOHHBIX DPEIICHUH, OlIeHHUBas
HiTHE (PPEKTUBHBIX (HHAHCO- MOTEHIIMAIbHbIE PUCKU
BBIX peLICHHH H4 MPUMEHEHUS TIOXO/I0B ¥ METOIOB OLEHKH 3((EKTUBHOCTH WHBE-
CTULIHN
T1IK-5 CnocobHOCTh cocTaBisiTh ¢Gu- | 36 MIPUHIMIBI OCYIIECTBICHUS B3aWMOOTHOIICHUH MEXIY yJacTHH-
HAHCOBBIE IUIaHbI OpraHU3AlNY, KaMM HHBECTHLMOHHOTO Tpolecca, GOpMbl U METOIbI TOCyAapcT-
o0ecreunBaTh OCYILECTBIICHUE BEHHOT'O PETYIMPOBAHUS WHBECTUIMOHHOW NESTENBHOCTH U Pery-
(MHAHCOBBIX ~ B3aMMOOTHOILIIE- JMPOBaHUS HMHBECTHUIIMOHHON NEATENbHOCTH OpPraHaMU MECTHOrO
HUI C OpraHM3alUsIMH, OpraHa- CaMOYIPABJICHUSI
MH TOCYAapCTBEHHOHM BiacTd U | Y 1 BBINIOJIHATh HEOOXOOMMBIC [UI COCTAaBIEHHMS HMHBECTHLHMOHHBIX
MECTHOT'O CaMOYTIpaBIICHUS Pa3leIoB IIAHOB PacyeThl
H2 COCTaBJIEHHMs MPOrHO3a JEHEKHOTO ITOTOKA IO HWHBECTUIIMOHHOU
JIeATENbHOCTH

O0bEM THCHUIJIMHBI M BUBI PadoT

3.1. Ounas ¢popma obOyuenus

IMoka3arean Cemectp Bcero
4 4

OGimast Tpy10EMKOCTb, 3.€./9 3/108 3/108
OO0mras KOHTaKTHas padoTa, 9 38,15 38,15
OO6mas camocTosiTenpHas padora, a 69,85 69,85
KonTakTtHas paborta mpu mpoBeneHnN yIeOHbBIX 3aHIATHH, B T.4. 38 38
(&)
JIEKIIUU 20 20
MIPaKTUIECKHE-BCETO 18 18
CamocTosiTenbHas paboTa Ipy NPOBEACHUH YUEOHBIX 3aHSATUH, 4 61,00 61,00
KonTakTHas paboTa rnpu mpoBeAeHNH TPOMEKXYTOYHON aTTecTa- 0,15 0,15
MY 00YYArOIINXCS, B T.4. (4)
3a4er 0,15 0,15
CamocTosiTenbpHas paboTa npyu MPOMEXYTOYHON aTTECTalllH, B 8,85 8,85
T.4. (49)
MOATOTOBKA K 3a4eTy 8,85 8,85
dopma npOMEKYTOYHON aTTeCTalH 3a4er 3a4er
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3.2. OuHo - 3a04Has Gopma 00yUeHUs

ITokazartenu CeMec5T P Bcero

Oo0r1ast TpyI0EMKOCTS, 3.€./4 3/108 3/108
OO0mas KoHTakTHas paboTa, u 22,15 22,15
OO6mas camocrosiTeNbHas paboTa, 4 85,85 85,85
KoHnTakTHas paboTa npu npoBeieHNUN Y4eOHBIX 3aHATHUH, 29 22
B T.4. (1)
JIEKINHI 12 12
MPAKTUYECKHUE-BCETO 10 10
CaMOUCTOSITeJIBHaH paboTa mpu MpOBEIEHUM y4EOHBIX 3a- 77 77
HSTHH, 9
KonTtakTHas pabota mpu HpOBEIEHHHM MPOMEXKYTOUHOMN
aTTeCTaIluu OOYyJarOIINXCsl, B T.4. (1) 0,15 0.15
3a4er 0,15 0,15

MOCTOSITETTbHAS Ta TPU TPOMEKYTOYHOH arTe-
CCTachI);I ’oB T.ei (qa) paboTa mpu MPOMEKYTOUHOU arTe 8,85 8,85
MOJITOTOBKA K 3a4eTy 8,85 8,85
Popma NpOMEKYTOUHON ATTECTALMH 3a4eT 3a4eT

4. Coneprxanue TUCIUNIMHbBI
4.1. Conep:xanue TUCHMIIMHBI B pa3pe3e pa3eioB U MOApa3aeaoB (TeM)

Pa3nen 1 Teopernyeckne 0CHOBHI HHBECTHIIHIA

ITompazmen 1.1. DxoHOMHYECKas CYIITHOCTh U 3HAYCHNE MHBECTUIIHNA

MHBecTHMM, SKOHOMHYECKAs! CYITHOCTh. Buipl nHBecTULMH. OUHAHCOBBIE U pealbHbIE, BAJIOBBIE U YHC-
Tble, KPaTKOCPOUYHBIE U JIOJTOCPOUYHBIE, YAaCTHBIE, TOCYAapCTBEHHBIE, HHOCTPAHHBIE Y COBMECTHBIE WHBECTHIIHH.
DyYHKIMY UTHBECTUIIUN B SKOHOMHUKE.

@OpMBI I METOABI TOCYAapCTBEHHOTO PErYIMPOBAHUS WHBECTHIIMOHHOW AeATenbHOCTH. PerynmpoBanue
YCIIOBUN WHBECTUIIMOHHOM JiesitenbHOocTU. OO0Ias XapakTepuCTHKa UCIIONb3yEeMBIX TIPH 3TOM SKOHOMHUYECKHUX PhI-
4yaros, B T.4. B Poccuiickoit @enepanuu. Ilpsimoe yyactre rocyaapcTBa B HHBECTULUOHHON AesTenbHOCTH. ['ocy-
JApCTBEHHBIE TApAaHTHH MPaB CyObEKTOB MHBECTUIIMOHHOMN AEATENIbHOCTH. 3alnTa HHBeCTHIHA. OTBETCTBEHHOCTh
CyObEeKTOB WHBECTHIIMOHHON NeaTenbHOCTH. [Ipekpaiienre uiim mproCTaHOBIICHINE HHBECTUIIMOHHOM NESITENbHO-
CTH.

@OpMBI 1 METOBI PETYTUPOBAHUS WHBECTUIIMOHHOMN JESTEIEHOCTH OpraHaMH MECTHOT'O CaMOYIIPaBIICHHUS.
MyHHLATIANBHBIE TAPAHTHH TIPaB CYOEKTOB HHBECTUIIMOHHON EATETHHOCTH.

IToxpazmen 1.2. YUacTHUKH HHBECTUIIMOHHOTO IIpoIiecca

MNuBectunnonHelil npouecc. ®UHAHCOBBIE HHCTUTYTH. OUHAHCOBBIE PHIHKU. Y YACTHUKU MHBECTULIMOHH O-
ro mpoitecca. ['ocynapcTBo, KOMITaHNH, YaCTHBIE JTUIA. THUITBI MHBECTOPOB (MHCTHTYIIHOHAIBHEBIE 1 WHAWBHYa Th-
HEIC).

MNHBecTupoBaHue. DKOHOMUYECKAS CYIIHOCTh U 3HaueHue. L{enu nHBeCTUpOBaHUS.

Pazpnen 2 PeanbHble HHBeCTULMU

[ompazmen 2.1 NHBECTUIIMOHHBIN MPOEKT: ColepkaHue, Kiaccupukanus, ¢pasbl )KU3ZHEHHOTO IIHKIIA

WNuBectnnmonnsiii npoekt. [lonsTne, kinaccuduramus u ocodeHHoctr. ConepikaHne WHBECTHIIMOHHOTO
npoekta. da3bl (CTaauM) pa3BUTUS WHBECTUIIMOHHOTO TIpoekTa. Mx xapakrepuctuka. [IpeanHBECTHITMOHHBIE M C-
CIIEJIOBaHHS, WX HEOOXOMUMOCTh, craaud. CojepkaHWe KaXKJOro 3Tara IMPEeIUHBECTUIIMOHHBIX M CCIIEOBAHHIA.
busHec-1u1aH MHBECTHIIMOHHOTO TpoekTa. HasHaueHne Ou3Hec-TUIaHa.

[ompaznen 2.2 MHBeCTHINH, OCYIIECTBISIEMBIE B (DOpME KAITUTAIBHBIX BIOXK SHHHA

WuBecTnnmm, ocymiecTBisieMble B popMe KalmUTaIbHBIX BIIOXKEHHH. Pollb KanmnuTanbHBIX BIOXKEHUU B CO3-
JTAHUH W COBEPIICHCTBOBAHUHM OCHOBHBIX (DOHIOB IMPOM3BOJICTBEHHOTO M HEMPOU3BOJCTBEHHOT0 HazHayeHus. Co-
CTaB U CTPYKTypa KalUTAIBHBIX BIOXKEHUHA. BUABI CTPYKTYpHI, UX AuHaMuKa. OOBEKTHl KaTUTAIBHBIX BIIOKEHUH.
CyObeKThl HHBECTULIMOHHOH eSTEIBHOCTH, OCYLIECTBIIEMON B (hopMe KanuTanbHBIX BiloxeHuil. [IpaBa naBecto-
poB. O0s3aHHOCTH CYOBEKTOB HHBECTUIIMOHHOM JIeATeNbHOCTH. OTHOIIEHNS MEKAY CYObeKTaMU MHBECTHLIMOHHON
JeSITETbHOCTH.

[Honpasnen 2.3 @uHaHCHpPOBaHNE pEANIBHBIX HHBECTULIMOHHBIX POESKTOB
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WHBecTHIIMOHHBIE pecypChl NpeAnpusTys, kKomnanuu, pupmsl. [lorstue. Ctparerus GopMUpOBaHUS HHBeE-
CTULIMOHHBIX pecypcoB. Jtambl ee pa3zpadoTku. OnpeaeneHne NOTpeOHOCTH B MHBECTHIIMOHHBIX pecypcax. Mcrou-
HUKK QuHaHcupoBaHus uHBecTUMi. CocTaB 1 o0mas xapakrepuctuka. Hanmonansueiii oxoa. @oH Bo3Mmel e-
Husi. QoHIl MOTpeOeHNs, HCIOIb30BAHUE YaCTH paHee CO3JaHHOrO HalMOHaJbHOro OoraTcTBa crpanbl. CoBpe-
MEHHBIE COCTaB U CTPYKTypa UCTOYHHKOB (pUHAHCHpOBaHMS WHBeCTHIMHA. Blo/pkerHbie accurHoBaHus. Buebron-
YKETHBIE CPEJICTBA.

dopMupoBaHrE HCTOYHUKOB (DMHAHCOBOTO 00ECTICUEHHSI KallMTaIbHBIX BIOKEHUN Tpennpustus (Gupmer).
Ponb coOcTBeHHBIX cpencTB WHBEcTOpoB COCTaB M CTPYKTYpa COOCTBEHHBIX MCTOYHHMKOB cpeAcCTB. [IprObIb (110-
XOI[) 1 aMOPTU3AalIMOHHBIC OTYUCIICHUS — I'NIAaBHBIC UCTOYHHUKU BOCIIPOU3BOACTBA OCHOBHBIX (1)OHI[OB IpearnpusaTr.
[Ipoune ncTouHNKN HUHAHCHPOBAHUS KATUTAIBHBIX BJIOXK CHUH.

[IpuBneyeHHBIE W 3a€MHBIE CPEICTBA MPEANPHATUS-MHBECTOpa. MoOuan3anus BHYTPEHHUX PECYPCOB B
cTpouTenbcTBe. MOOHIU3AIUS CPEACTB IyTEM SMUCCHH IIeHHBIX OyMmar. Jlonrocpodnblie KpenuTsl 0aHkoB. VX poib
B q)HHaHCOBOM O6CCHC‘ICHI/II/I KanuTaJIbLHBIX BIOKEHUH. CpeI[CTBa HaceneHnus. IloBelmenne ux poin B COBPEMCH-
HBIX YCIOBHAX. ONTHMHU3AIMS CTPYKTYPbl HCTOYHUKOB (POPMUPOBAHMS HHBECTUIIMOHHBIX pecypcoB. OcoOEHHOCTH
(uHAaHCHPOBaHUS (JOCTOMHCTBA U HEJAOCTATKHU) 38 CUET BHYTPEHHUX M BHEIIHUX MCTOYHUKOB (DMHAHCHPOBAHUSI.
OcHOBHEBIE KPUTCPHUU OINITUMHU3ALINUU COOTHOMICHUA BHYTPECHHHUX W BHCIIHUX MCTOYHUKOB (I)I/IHaHCI/IpOBaHI/IH NHBC-
CTULMOHHOM nesTenbHocTH. DUHAHCOBAsE yCTOMYMBOCTD KOMIIAHUM, NPENIIPUATHS. MakcuMu3anys CyMMBI IpU-
6I)IJ'H/I IIpr pasjiiMyHbIX COOTHOIICHUAX BHYTPECHHHUX W BHCIIHUX M CTOYHUKOB q)HHaHCI/IpOBaHI/ISI I/IHBCCTI/IL[I/IOHHOﬁ
nesrensHOCTH. Pacuer addexra GUHAHCOBOTO JIEBUPHKA.

Cpennen3BeleHHas 1eHa KanmuTaiga. MapkuHaibHas (IIpeaenbHas) CTOMMOCTh KamnuTaia. MHocTpaHHbIE
WHBECTHUIMH. DKOHOMHYECKOE cojiepikanue, BUIbl. HOoCcTpaHHbIe MHBeCTHIIMU B PD. Pexxum QyHKIIMOHUPOBAHMUS
WHOCTpaHHOro KanuTaia B Poccun. 'apantum u 3ammuTa. Macmtabbl HHOCTpaHHOTO WHBeCTHpOBaHUs B PO.

Meronpl pUHAHCHPOBAHUS WHBECTHIIMOHHBIX MTPOEKTOB. Bro/pkeTHOE (rHAHCHUpOBaHUE. Y CIIOBHS MPEIOC-
TaBJIeHUS U cdepa OroKeTHOro (UHAHCHUPOBaHUs. ['ocyaapcTBeHHAs MOJJIEPKKA M TOCYIapCTBEHHBIE TapaHTHH.
CyOcuupoBaHue MPOIEHTHBIX CTABOK M0 KPEIUTaM Ha JIONITOCPOYHbIE TIPOEKThl. DHHAHCHPOBAHKE CTPOCK U 00'b-
€KTOB, COOPYXaeMbIX Ui (efepalibHbIX TOCYJIapCTBEHHBIX HYXJ. Bo3BpaTHBIA W 0e3BO3BpaTHBIA Xapakrep (Qu-
HaHCUPOBaHM.

@uHaHCUPOBAaHHUE KAlIUTAJIbHBIX BJIOKEHUH, OCYLIECTBIISIEMBIX 33 CUET COOCTBEHHBIX CPEACTB cTpoek. Ca-
Mo(puHaHcupoBaHue. CyiiHOCTb. Poib Hanoropoil 1 aMOpTU3allMOHHON IONUTUKY B YKPEIJIEHUU IIPUHIUIIOB ca-
ModunancupoBanus uHBectuiinii. Cozmanue OIIT — BakHeiillee HampaBieHUE MOBBIIIEHUS d(G(EKTUBHOCTH U
pacImmpeHnss BO3MOXHOCTEH NpeANpUSATHH (HUHAHCHPOBATh KANHMTAJIBHBIE BIIOXKEHUS 32 CYET COOCTBEHHBIX
CPEICTB.

AKIMOHMpPOBaHUE Kak MeToJ HHBecTUpoBaHMsA. OlleHKa BBITYCKAa aKUUH C MO3ULUU NPEIIpUSTHSA-
smuteHTa. CriocoObl BBITyCKa akUuil npeanpustuaMu. Pacienienne u koHconuaanus akuuid. OnpeneneHue us3-
JIePKEK BBINTYCKA U LIEHBI aKIUH, TUBUICHIOB.

Merogs! gonrosoro ¢huHaHCHpoBaHUsA. OOHTranoHHbe 3aiiMbl. OOIMTanuy KaK YHHBEPCAITLHOE CPEICTBO
npuBJedeHusl (PUHAHCOBBIX pecypcoB. [IpenmymiecTBa BhITycka OONMIranuil ¢ MO3ULUUN HMPEANPUATUSI-IMUTECHTA.
Tpyanoctu u criocoOs! ux peanm3anmu. PopmupoBanue neHbl oommranun. OleHKa 1eneco00pa3sHOCTH SMUCCHU
o0nuranuil NCxXons U3 MHBECTULIMOHHON CTpaTeruu npeanpusaTusi. Beixon npennpusTuii Ha BHEIIHUE (UHAHCOBBIE
peiakd. AJIP 1 eBpooOuranum.

Honrocpounoe kpeauroBanue. ONbIT U COBPEMEHHAs IPAKTUKA KOMMEPUECKUX OaHKOB.

[IpoextHoe ¢punancupoBanue. CylIHOCTb, OTIMYUTENbHBIE 0COOEHHOCTH. Buabl npoekTHOro prunHancupo-
BaHus. CXxeMbl OpraHu3aly MPOEKTHOro puHaHCHpoBaHus. [lepcriekTHBBI MPUMEHEHUS! TPOEKTHOro (prHAHCHUP O-
BaHus B PO.

JInzunr. OOmas XxapaKTepUCTUKA, IPEUMYIIECTBA TAKOro MeToAa (PMHAHCUPOBAHUS KallUTAJIbHBIX BIIOXKeE-
Huil. Bugsl mu3uara. Beibop MeTona huHAHCHPOBAHUS: JTU3UHT WIH pUoOpeTeHre nMyinecTBa. OpraHu3amnys J1u-
3WHTOBOH cienku. OnpeneneHue pa3mepa U rpaduka TM3WHTOBBIX Tutatexeid. [Ipuocranosnenne caenkn. CTaHOB-
JIeHWe au3uHra B PO.

Benuypnoe ¢unancupoanue. CTaguu U MEXaHU3M PHCKOBOrO (PMHAHCUPOBAHHS. VICTOUHMKH PHUCKOBBIX
KallMTaJIbHBIX BIO)KeHUH. Ponp GankoBckoro kpegura. IlaeBoit kanuran. Bo3MokHOCTH BBIXOIA MONOABIX (GUPM
Ha PBIHOK aKUUil. MeToabl CTUMYJIMPOBAaHHBIX MHBECTOPOB. Pa3BuTHE pUCKOBOro (MHHOBALMOHHOIO) (hrHAHCHD O-
BaHus B Poccun.

[onpaznen 2.4 Ouenka 3 PeKTUBHOCTH peabHBIX HHBECTUIIHOHHBIX IPOEKTOB

Kputepun onieHkn MHBECTHULMOHHOTO MpoekTa. OueHka GUHAHCOBOM COCTOSITEIBHOCTH MPOEKTa — aHAIN3
JUKBUAHOCTH TPOEKTa B xoae ero peanusanuu. OueHka 3QQeKTHBHOCTH MHBECTULMH - aHAJIW3 MOTEHIHAIbHOU
CIOCOOHOCTH TPOEKTa COXPAHHUTH MOKYNATEIbHYIO IIEHHOCTh BJIOXKEHHBIX CPEACTB U OOECHEUUTb MX MPHUPOCT.
Cucrema nokasatesnei, HCIoIb3yEeMbIX B MEXAYHAPOAHON U AenoBoi npaktuke PO. ITokasarenu s dexTuBHOCTH
UCToNb30BaHMs KanuTaia. [lokasarenn (puHaHCOBOM oleHKH mpoekta. MHTerpanpHble mokazatend 3¢ ¢GeKTHBHO-
CTH.
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Meroap! orieHKH 3P PEKTUBHOCTH MHBECTUITMOHHOTO TpoeKkTa. [IpocThie METOIBI OLIEHKH 3P EKTUBHOCTH
npoekta. [lokazarenu HOpMBI MPUOBLIN U CPOKa OKyHaeMoCTH. VX copepikanue, opsIoK pacuera. JJocTOMHCTBA U
HEIOCTATKH ITHX IMMOKA3aTeNIeH U MPOCTHIX METOAOB C IMO3UIUI OlleHKH 3()(PEKTUBHOCTA WHBECTUIIMOHHBIX MPOEK-
TOB. CJIO)KHBIE METO/IbI OLICHKH WHBECTUIIMOHHBIX MPOSKTOB. METObl JUCKOHTHPOBAHMS. YUeT uHAuu. Yuc-
Tasi TEKyIllas CTOMMOCTh IpoekTa. [loHATHE "YUCTOro MOToKa NEHSKHBIX cpeacTB". BHyTpeHHss HOpMa MpUOBLIH.
CymHocTh 1 opsaaok pacuera. OIeHKa yKa3aHHBIX IMOKa3aTee.

OneHka O KeTHOM () (DEKTUBHOCTH WHBECTUIIMOHHBIX ITPOCKTOB.

IToapasnen 2.5 Pucku MHBECTUIIMOHHBIX ITPOSKTOB

HeonpeneneHHocTs pe3yabTaTOB MHBECTHUIIMOHHOTO MPOEKTA U PUCK MPUHSITHS WHBECTHUIIMOHHOTO pellle-
HUs. MeToAbl OIIEHKU COCTOSITEIBHOCTH MPOEKTa C TOYKHM 3PEHUSI HEONMPEICICHHOCTH. BeposSTHOCTHRIN aHau3,
pacyer KpUTUUECKUX TOUYEK, aHATTU3 YYBCTBUTEILHOCTH.

Pa3nen 3. ®unaHCcOBbIe HHBECTUIIMHT

[Mompaznen 3.1. OrneHka HHBECTUITMOHHBIX KAa4eCTB U 3(PPEKTUBHOCTH (PMHAHCOBBIX MHBECTHIIHIMA

OCHOBHbIC UHCTPYMEHTBI PhIHKA IICHHBIX OyMmar. AKIIMHU, OOJIMTralluy, TPOM3BOIHbIC IIeHHBIe Oymaru. Mx
o0111ast XapakTepucThKa. MIHBECTUIIMOHHBIC KauecTBa IIeHHbIX Oymar. [loka3aTe/id OIleHKHM WHBECTUIIMOHHBIX Ka-
YeCTB aKIUil, o0NMuranuii U Apyrux 1eHHbIX Oymar. GopMbl peHTHHTOBOM OLIEHKH MHBECTHIIMOHH BIX Ka4ecTB IICH-
HBIX OyMmar.

Onenka 3 PEKTUBHOCTH MHBECTHUIIMI B IIEHHbIC OyMard. JJOXOAHOCTh M PUCK KaK OCHOBHBIC XapaKTepH-
CTHKH MHBECTUIIMH. VX olleHKa — HeoOXoauMas IPEANOChIIKA TPUHSITHS MHBECTUIIMOHHOTO penieHus. Konuenius
noxona. Cocrapisromue noxona. Texymmuii noxon. [Ipupoct kanutana. [logxoms! K omeHKE T0X04a: B PETPOCIIEK-
TUBHOM acIleKTe WM KakK okuaaeMoro B OyayiieM. M3mepenue moxona. JJoxomHOCTh 3a MEPHO BIIAICHHS aKT H-
BoM. [lomHast moxomuocts. [Ipubmm3uTenbHas gqoxomHoctb. Konmenmus pucka. Mctouamku prcka. Bumasr pucka.
[MousTre dhakropa "03ta". Mcnons3oBanue akropa "031a" it OLIEHKH JTOXOJJHOCTH.

Ormenka aknwii. OkumaemMast TOXOTHOCTh 3a TIEPUO BIAICHUS U IPUOIH3UTENbHAS TIOXOIHOCTh, BHYTPEH-
Hsis cTouMOCTh akiuit ("crpaBenuBeiii Kype"). Onenka oonuranuii. Tekymniasi J0XOMHOCTh, 3asBJICHHAsI U peali-
30BaHHAS JOXOMHOCTh. OIleHKa MPUBHUICTUPOBAHHBIX aKITHH.

HHBeCTUIIMOHHBIE CTPATETUH HHBECTOPOB.

Honpaznen 3.2 ®opMupoBaHue U yrpaBlieHHE MOPTQeNeM IEHHBIX OyMar

[MousTre nHBecTUIIMOHHOTO OpTdens. [lenn GopMupoBaHusl HHBECTUITHOHHOTO MOpTdens. THITbI UHBe-
CTHIIMOHHBIX TopTdeneit Mo BUIaM WHBECTHUIIMOHHOW JIESATETbHOCTH, IIeISIM WHBECTHPOBAHUS, JOCTUTHYTOMY CO-
OTBETCTBUIO IIEIsIM MHBECTHpoBaHMs. Mx xapakrepuctuka. [IpuHIume GopMupoBaHus mopTders WHBECTUIUI:
obecrieueHne pean3anuii MHBECTHIIMOHHON CTPaTeruy, COOTBETCTBUS MHBECTULIMOHHBIM PecypcaM, OIITHMHU3AINN
COOTHOIICHUS JIOXO0/a M PHCKA, JOXOJHOCTH W JINKBUJHOCTH. DTalnbl (OPMHUPOBAHUS W YIIPABJICHUS WHBECTH-
UOHHBIM TIopTheneM. DakTopbl, yYUTHIBAEMbIC TIPH (OPMUPOBAHUN HHBECTUIHOHHOTO TTOPT( s

Orenka WHBECTUITMOHHOTO TIopTdemnsa. OmnpeneneHrne 10Xoaa W PUCKH 110 opTdeno HHBecTUINi. J{uBep-
cudukarms mopTders.

Cospemennas Teopus nmoptdenst (Momens MapkoBwuiia). Mojenb OIEHKH KaluTaJbHBIX aKTHBOB (M omenb
[Iapra). Be16op onTUMaIbHOTO TTOPTHEIIS.

Crpaterus ynpasnenus nmoptdeneMm. MOHUTOPHHT HHBECTHITIOHHOTO TIOPT( eIIsl.

4.2. PacnipenesieHHe KOHTAKTHOI M CAMOCTOSITEJILHOI paGoThI MPH MOATOTOBKE K 3aHATHSIM 110 MOApa3ie-
Jam

4.2.1. Ognas opma 00ydeHHS

p KonraxtHas padora cp
a37IeITbL, TTOPa3/ICNbl AUCIATUTAHBI pr— B 03

Pazpmen 1. Teopernyeckne OCHOBEI HHBECTHUITHI 4 4 12
[Mompazmen 1.1. DxoHOMHUYECKas CYITHOCTh U 3HAYSHNE HHBECTUIIUN 2 2 6
[ompaszmen 1.2. Y4acTHUKH MHBECTUIIMOHHOTO TIpOIecca 2 2 6
Paspnen 2. PeanpHble MHBECTUIINU 12 10 35
[ompaszmen 2.1 VHBEeCTUIIMOHHBIN MPOEKT: COJepKaHKe, Kiaccupuka- 2 2 7
s, $a3bl KU3HEHHOTO ITHKIIA
[ompaznen 2.2 MHBeCcTHINH, OCYIIECTBIsEMbIE B (POPME KATUTAITBHBIX 2 2 7
BJIOKEHUH
[oapaznen 2.3 duHaHCcHpOBaHUE PEATbLHBIX HHBECTHLIMOHHBIX MPOEK- 2 2 7
TOB
[onpaznen 2.4 Ouenka >pPEKTUBHOCTH peabHBIX MHBECTUIIMOHHBIX 4 2 7
MIPOEKTOB
[loapaznen 2.5 Pucku MHBECTHIIMOHHBIX IPOSKTOB 2 2 7
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Pasnen 3. ®uHaHCOBBIE HHBECTHIIMU 4 4 14
Ioapazaen 3.1 OueHka MHBECTUIIMOHHBIX KauecTB U 3PPEKTUBHOCTH 2 2 7
(PMHAHCOBBIX UHBECTUIIUT
Ioapaznen 3.2 ®opmupoBanue MU yIpaBiieHHE MOPTQeaeM EeHHbBIX 2 2 7
Oymar
Bcero 20 18 61
4.2.2. OuHo - 3a04Has GpopMa 00ydeHHs
p KoHnraktHas pabora CP
a37IeITbl, [TOJIPA3/ICIIbl AUCIIATUIAHBI pr— B 05
Paznen 1. TeopeTndeckrue OCHOBBI HHBECTHUITUH 2 2 16
IMompaszmen 1.1 DxoHoMHuyecKas CYIIHOCTh M 3HAYCHUE WHBECTHIIMIA 1 1 8
[onmpaszmen 1.2 YyacTHUKYM MHBECTHIIMOHHOIO Mpoliecca 1 1 8
Paspgen 2. PeanbHble HHBECTULIMHU 6 6 45
[Mompasznen 2.1 MHBEeCTULIMOHHBIN MPOEKT: CoJep)KaHue, Kiaccupuka- 1 1 9
1ust, (ha3bl JKU3HESHHOT'O IMKJIA
[Mompasnen 2.2 MHBeCTUIIMH, OCYIECTRIISIEMbIE B POpPME KalUTaIbHBIX 1 1 9
BJIOKCHUM
[oapaznen 2.3 duHaHCHpOBaHUE PEATLHBIX WHBECTHIIMOHHBIX MPOCK- 1 1 9
TOB
Mompasznen 2.4 Ouenka 3(hHEKTUBHOCTH PeajibHbIX MHBECTHIIMOHHBIX 2 2 9
IIPOEKTOB
[ompasnen 2.5 Pucku MHBECTHIIMOHHBIX POSKTOB 1 1 9
Pasnen 3. ®uHaHCOBBIE MHBECTUIIUNA 4 2 16
IMompaszmen 3.1 OreHka MHBECTUIMOHHBIX KauecTB M 3(PPEKTUBHOCTH 2 1 8
(P)MHAHCOBBIX HHBECTUIINI
Iompaznen 3.2 dopMupoBaHue M yIpaBicHHE HMOPTQeEaeM ISHHBIX 2 1 8
Oymar
Bcero 12 10 77

4.3. IlepeyeHb TeM U y4eOHO-METOAMYECKOT0 00ecnedeHUs IJIs1 CAMOCTOSITEIbHON PadoThl 00y4aronXcs

No Tema caMOCTOSTEIBLHOM Y4aebHo-MeToanIecKoe 00eCIIeucHHe O0BéM, u
X /n_ paboThI dhopma oOydeHUS
OYHas 3a04Hast
1 OxoHomuueckass  cym- | Jlykacesna W.Sl. HuBecTuimu [37E€KTpOHHBIN 6 8
HOCTh W 3HadeHue uHBe- | pecypc]: YueOnuk / W.5. JlykaceBuu - Mocksa:
CTHIUH BysoBckuii  yueOnmk, 2024, —  C.5-8.
https://znanium.com/read?id=429902
2 VYyactauku wHBecTHIU- | JlykaceBnd W.S. WHBecTHIMu [3JIEKTPOHHBIH 6 8
OHHOT 0 TIpoIIecca pecypc]: Yuebnuk / WU.5. JlykaceBuu - Mocksa:
ByzoBckuit  yuebnmk, 2024. -  C.10.
https://znanium.com/read?id=429902
3 WNuBectnmmonnsii mpo- | Jlykacemu UW.S. MHBecTuum [311€KTpOHHBINA 7 9
eKT: copepkaHue, knac- | pecypc]: Yueonuk / W.4. JlykaceBuu - Mockga:
cudukanus, ¢aspl xu3- | ByzoBckuit yuebnmk, 2024. - C.131-135.
HEHHOT'O [IUKJIa https://znanium.com/read?id=429902
4 WNuBectuunu, ocymect- | JlykaceBuu W.S. HMuBecTuuuu [371€KTPOHHBIN 7 9
BisieMble B ¢opMme Ka- | pecypc]: Yuebnuk / U.A. JlykaceBuu - Mocksa:
MATATBHBIX BIOKEHUH ByszoBckuii  yueOnuk, 2024. — C.126-130.
https://znanium.com/read?id=429902
5 O®unancupoanue pe- | JlykaceBuu W.S. MHBecTUIUM [37EKTPOHHBII 7 9
aIbHBIX HMHBECTULHOH- | pecypc]: YueOnuk / M.A. JlykaceBuu - Mocksa:
HBIX IIPOEKTOB ByszoBckuii  yueOHuk, 2024. — (C.289-364.
https://znanium.com/read?id=429902



https://znanium.com/read?id=429902
https://znanium.com/read?id=429902
https://znanium.com/read?id=429902
https://znanium.com/read?id=429902
https://znanium.com/read?id=429902
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Onenka 3 dexruBHoct | Jlykaceuu WM., WHBecTumu [371eKTpOHHBIN 7 9
peanbHBIX WHBeCcTHHH- | pecypc]: Yuebnuk / U.4. JlykaceBuu - Mocksa:
OHHBIX ITPOEKTOB ByszoBckuii  yuebnuk, 2024. — C.147-213.
https://znanium.com/read?id=429902
Pucku  umnBectunmon- | Jlykaceuu W.S. HuBecTuiuu [>1€KTpOHHBIN 7 9
HBIX IIPOEKTOB pecypce]: Yueonuk / U.S. JlykaceBuu - Mocksa:
ByszoBckuii  yuebnuk, 2024. — C.214-253.
https://znanium.com/read?id=429902
Onenka wuHBecTUnMOH- | Jlykaceuu W.S1. MHBecTHIMM [37IEKTPOHHBIN 7 8
HBIX KadecTB W 3P dek- | pecypc]: Yuebnuk / U.A. Jlykaceuu - Mocksa:
TUBHOCTH (UHaHCOBBIX | By3oBckuii  yuebnuk, 2024. - C.27-101
MHBCCTHLINA https://znanium.com/read?id=429902
dopmupoBaHue u | Jlykacesuu MW.5. MHBecTHLMM [37E€KTPOHHBIH 7 8
yrpasiieane noprdenem | pecypc]: Yueonuk / U.4. Jlykacenu - Mocksa:
LEHHBIX OyMar ByszoBckuii  yuebnuk, 2024. — C.103-124.
https://znanium.com/read?id=429902
Bcero 61 77

5. ®oH/ OLIEHOYHBIX CPEACTB IJIsl MPOBEAEHUSI MPOMEKYTOYHOM aTTECTAIIUH U TEKYIIEro KOHTPOJIs
5.1. Otanbl GopMHUPOBAHUA KOMIIETEHIIMIi

NuaukaTop 1ocTHKEHUS
IMoapa3nes AU CHUNIUHBI Komnerenuust
KOMIIETEHIIHH

OKOHOMHUYECKAs CYITHOCTh M 3HAUCHNE WHBECTUITUH TIK-5 36
Y4aCTHUKH WHBECTHUITMOHHOTO MPOIIecca TIK-5 36
WNHBeCTHIIMOHHBIA TPOEKT: cojepxaHue, Kiaccupukamms, IIK-5 vi
(ha3wl JKU3HEHHOTO ITUKJIA
WuBecTIMM, OCYIISCTBIsAEMbIC B (POPME KalMTaIbHBIX BJIO- TIK-5 H2
JKEHUM
OUHAHCUPOBAHNUE PEATbHBIX HHBECTUITMOHHBIX ITPOCKTOB TIK-5 V1, H2
Orenka 3G (EeKTUBHOCTH PEATbHBIX WHBECTHUITMOHHBIX IIPOEK- IIK-2 H4
TOB
Pucku MHBECTULIMOHHBIX ITPOEKTOB T1K-2 V3
O1eHKa HHBECTHIIMOHHBIX Ka4eCTB U 3P PeKTUBHOCTH (HUHAH- IIK-2 H4
COBBIX UHBECTULINI
dopMupoBaHHE U YIIPaBIeHHE TOPTQeNeM IIeHHBIX Oymar IIK-2 H2

T1IK-5 H4

5.2. llIkajabl 1 KPUTEPUH OIEHUBAHUS TOCTHKEHUST KOMIIETeHIUit
5.2.1. lIxkaabl oeHUBAHHS TOCTHKEHHSI KOMIeTeH N

Bun orienkn Onesku

AxaneMuueckas OIeHKa 110 2-X OaJUILHOM IIIKaJIe HE 3a4YTEHO | 3a4TEHO

5.2.2. Kputepuu oLeHUBAHMS TOCTHKEHUSI KOMIIeTeH LN i
Kpurepuu ouieHkH Ha 3a4ere

Ouenka Kpurepun

«3a4TEHO», IOPO-
TFOBBIA YPOBEHb

OOyuaromuiics okaszaa 3HaHHE OCHOBHBIX HOJIOKEHUH Y4eOHOW TUCLUIUIMHBI, YMEHHE
MOJY4HUTh CAMOCTOSATENBHO MJIH C ITOMOILIbIO MPEIoAaBaTess NPaBIIbHOE PEllieHHe KOH-
KpPETHOH NPaKTUYECKOH 3a/1a4M U3 YMClia IPeyCMOTPEHHBIX paboueil mporpaMmMon

[Ipu orBere 0Oyuaromerocs: BEISIBUIIMCH CYIIECTBEHHBIEC MPOOENBl B 3HAHUSAX OCHOBHBIX
MOJIOKEHUH yueOHOW AMCUMIUIMHBL, HEYyMEHHE C IOMOIIBIO MPENoAaBaTess MOIYYUTh
MIPaBUIIbHOE PEIIEHNEe KOHKPETHON MPaKTHYECKOH 3aJa4yl U3 YMCla MPEelyCMOTPEHHBIX
paboueli mporpaMMoi y4eOHON JUCIIUTLTIHBI

«HE 3a4TEHOY,
KOMIIETEHIIMH  HE
chOpMHUPOBAHBI

Kputepun onieHkm ycTHOro onpoca

OneHka, ypoBeHb Kpurepun

COTIINIHOY,
BBICOKUH YPOBEHB

BBICTABJIACTCA 06yanomeMyC$[, C€CJIM OH YCTKO BBIPAKACT CBOKO TOUY 3pPCHHUA 110
paccMaTpruBacMbIM BOIIPOCAM, IMIPUBOAA COOTBCTCTBYIOIINEC MPHUMCEPDI



https://znanium.com/read?id=429902
https://znanium.com/read?id=429902
https://znanium.com/read?id=429902
https://znanium.com/read?id=429902
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«XOPOIIIOY, BBICTABJISIETCS 00YJarOMIEeMyCsl, €CJIM OH JOMYCKAaeT OTACIbHBIC MOTPEHTHOCTH B
MOBBIIICHHBIH YPOBEHD OTBETE
«YIOBJIETBOPUTEIBHOY, BBICTABJISIETCS 00YUAIOIIEMYCsl, €ClI OH OOHAPY)KHUBAET MPOOENbl B 3HAHHUIX OC-
MOPOTOBBIN YPOBEHD HOBHOTO y4eOHO-TIPOrPaMMHOr0 MaTepHaa
«HEYIOBJICTBOPUTENb- | BBICTABIAETCS OOydJarOIIeMycs, €CIM OH OOHApyXHMBaeT CyHIECTBEHHBIC MPoode-
HO», KOMITCTCHIUS HE | JIBI B 3HAHHSAX OCHOBHBIX IMOJIOKEHUIH yueOHON MUCIUILIMHBI, TOMYCKAaeT Ipy-
chopMupoBaHa ObIe OIIMOKU

Kpurepuu orieHku TecTOB

Crynenu ypoBHelt ocBoe- | OTau4uTeNbHbIE MPU3HAKU [Mokazatens oneHku cdop-
HHsI KOMIIETEHIIUI MHPOBAHHOW KOMIIETEHIIUU
COTIIUYHO, OOyyaromuiics BOCIPOU3BOJUT TEPMHHEI, oc- | He menee 55 % OaioB 3a
BBICOKHI YPOBEHB HOBHBIE TIOHSTHUS, CIIOCOOEH y3HABAaTh S3bIKOBBIE | 3a/IaHMSI TECTa.
SIBIICHUSI.
«XOpOLIOoY, OOyyaromuiics BBISABISIET B3aUMOCBS3M, Kiac- | He menee 75 % OayoB 3a
MOBBIIICHHBIH YPOBEHb CUQUIINPYET, YIIOPSA0UYNBACT, HHTEPIIPETUPYET, | 3aIaHMsI TecTa.
IIPUMEHSET Ha IIPaKTUKE NPONJCHHBIA MaTepu-
al.
«YZIOBJIETBOPUTENHHO, OOyuaromuiics aHaau3Upyer, oleHuBaer, npo- | He menee 90 % OGaiioB 3a
MTOPOTOBBIN YPOBEHB THOBHUPYET, KOHCTPYHPYET. 3aJJaHUs TECTA.
«HEYIIOBJIETBOPUTEIBHOY, Menee 55 % OamioB 3a 3a-
KOMIIETEHIINHU He c(hOopMu- JTAHUS TECTA.
pOBaHBI

KpuTepuu orieHKH BBITOTHEHHS MPAKTHYECKUX 3/1aHUH (B paboueil TeTpa iy CTy/IeHTa) B XO€ TEKYIIEro KOHTPOIIS

Orenka Kputepuu
«OTIIYHOY, BBICTaBJISIETCS 00YJaroMEeMycs, €CIM OH TOJTHOCTBIO BBITIONHWII 3aJlaHus B pabodeii TeTpa-
BBICOKHI ypO- | JTH; pacyuerbl BBHITIOJIHEHBI NPaBWIBHO, 0€3 OmHMOOK; MMEIOTCS MOApOoOHBIE, MONHBIC Mpa-
BEHb BUJIbHBIC BBIBOJIBI, MHTEPIPETAIINN PACCUMTAHHBIX TOKa3aTenel; ohopMIICHHE 3amuceil B

TeTpaju aKKypaTHOE; B MPOIECCe ayAUTOPHON pabOTHI pacyeTbl MPOBOMMINCH CAMOCTOS-
TENbHO; COONIOZCH BPEMEHHON pErjiaMeHT BBIMOJHEHUS ayIWTOPHBIX 3a/laHUi; YBEpEHHO
MPOJIEMOHCTPUPOBAH TPABHIILHBIA alNTOPUTM PACUYETOB, TMOAPOOHAS WHTEPIIpETAIHs pe-
3yJBTATOB MPH 3AIIUTE CAMOCTOSTENHFHO BBHITIOJTHEHHOTO 3/ TaHMSL.

«XOpOIIOY, BBICTaBJISIETCS 00YJarOMEeMyCs, €CIIF OH TIOJIHOCTBIO BBHITIONHMUII 3aJjaHusl B paboueil Terpa-
MOBBIIICHHBIA | JIM; pacueThl BHITIOIHEHBI ¢ HEOONBIIMMH MOTPEIIHOCTAMH; UMEIOTCS IIPABHIILHBIC BHIBOIBI,
YpOBEHB HWHTEPIPETAINK PACCUUTAHHBIX ITOKa3aTenel; ohopMIIeHHE 3aiceil B TETpaid aKKypaTHOE;

B TIpoIIecCce ayAUTOPHON pabOThI pacdeThl MPOBOMIINCH TPEUMYIIECTBEHHO CAMOCTOATEh-
HO; COOJTIO/IEH BPEMEHHOM pEerjIaMeHTa BEBITIOTHEHUS ayAUTOPHBIX 3aJlaHUi; MPOJAEMOHCT-
PUPOBaH B IIEJIOM IPABIIIBHBIA aJTOPUTM PACUETOB, WHTEPIIPETAIUS PE3YIbTATOB MPH 3a-
IIUTE CAMOCTOATEIHHO BBIITOIHEHHOTO 3aJaHUSI.

«YIIOBJICTBOPHU- | BBICTABIISETCS 00YUArOIEMYCsl, €CIIM OH HE MOJHOCTHIO BBIIIONHII 3a1aHKs B pabouei TeT-
TEJILHOY, TIOPO- | Paziy; OTAENbHBIC PACUEThl BHIOJHEHbI HE BEPHO; IOIYCKAIOTCS HE BEPHBIC BBHIBOIBI, MH-
TOBBI YPOBEHb | TEPHPETaLUU OTAEIbHBIX MOKa3aTenel; o opMIIeHHE 3anuceld B TETpald HE aKKypaTHOE; B
Ipolecce ayaAuTOPHOI paboThl pacyeThl MPOBOAMINCE B OCHOBHOM IIPY IOMOLIM IPENoaa-
BaTessl; MPEBBILICH BPEMEHHON PETJIaMEHT BBIIIOIHEHMSI ayAUTOPHBIX 3aJaHUN; IPOAEMOH-
CTPUPOBAH HE YBEPEHHBIH OTBET 10 aJrOPUTMY PACUETOB, MMEIOTCS OMIMOKH B pacyueTax,
HWHTEpIPETALH PE3YIbTATOB HE BEPHBI MPH 3aIIUTE CAMOCTOSTEIBHO BHIITOJIHEHHOIO 3a/a-

HUSL.
«HEYNIOBJIETBO- | BBICTaBIISIETCS] 00yYarOUIEMyCsi, HE BHIITOJHHUBILEMY 33/I1aHUS B pabodell TeTpaan
PHUTEITBHOY,
KOMIIETEHIIUH
He chopMHpO-
BaHbI

KpI/ITepI/II/I OLICHKHU BBINMOJIHCHUS NPAKTUYCCKUX SﬂaHHﬁ B XO0J€ HpOMe)KyTO‘iHOfI aTTeCTalln

OneHka Kpurepun

«OTJIUYHO», BBICTABJIACTCA 06y‘laIOH.[eMYC$I, €CJIM OH ITOJHOCTBIO BBIIOJJHUWI 3aJaHUC; paCUYCThl BBIIIOJI-
BBICOKHI Ypo- HCHBI IPAaBUJIbHO, oe3 O]J_II/I6OK; HUMCIOTCA IMPABUJIBHBIC MHTCPIIPCTAIIUN PACCUUTAHHBIX I10-
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BCHb Ka3aTeneI71; YBEPCHHO NPOACMOHCTPUPOBAH HpaBI/IJ'II)HI:Jﬁ AJITOPHUTM PaCYCTOB,
«XOpOo1Io», BBICTABJISACTCA 06yqalomeMyc;1, €CJIM OH ITOJHOCTBIO BBIMMOJHUII 3a/laHrEC, paCYCThl BBIIOJI-
MOBBIIICHHBIM HEHBI C HEOOIBITUMHU MOrpCHIHOCTAMU,; UMCIOTCSA IMPABUIIbHBIC UHTCPIIPETAIIUN PACCUUTAH-
YPOBCHb HBbIX 1'10Ka3aTeneI71; IMPOACMOHCTPUPOBAH B LICJIOM HpaBHJ]LHI;IfI AJITOPUTM paCUYCTOB,
«YyOOBJICTBOPU- BBICTABJISACTCA 06yanomeMyc;I, €CJIIM OH HC IIOJHOCTBIO BBIIIOJIHHWI 3aJaHUC OTACIIBHBIC

TEIbHO», IIOPO-
TOBBIA YPOBEHb

pacyerbl BHIOTHEHBI HE BEPHO; JOMYCKAIOTCA HE BEPHBIC MHTEPIPETALMH OTACIBHBIX IMO-
Ka3aTeNei; MpoAeMOHCTPUPOBAH HE YBEPEHHBIN OTBET IO allTOPUTMY PacueToB, .

«HEYIIOBJICTBO-
PHUTENBHOY,
KOMIETCHIUHU
He copmupo-
BaHBbI

BBICTABJISCTCA o6yqafomeMyc;1, €CJIM OH HE€ BBLIMOJJHUI 3aJaHUEC, PaACYCThI BBIIIOJHCHBI HE
BE€pHO, NI 3aJaHNEC HC BBIITOJIHCHO

Kpurepuu orieHku pedepaton

OrneHka, ypoBeHb
JOCTYDKEHUS KOMIIETEHIIU I

Onucanne KpUTepueB

«OTIINYHO,
BBICOKHI1 YPOBEHb

Crpykrypa, conepxanue u opopmieHue pedepara MOTHOCTBIO COOTBETCTBYIOT
NPEABSIBIIEMBIM TPEOOBaHMSIM, 00OCHOBAHA aKTYaJIbHOCTh TEMBI, JIAHBI YETKHE
(hOpMyITUPOBKH, UCTIOIB30BaHbI AKTyalbHbIE HCTOYHUKH HH(OPMAIIUH, OTCYTCT-
BYIOT opdorpaduueckne, CHHTAKCHYECKNE U CTHIMCTUYECKUE OITUOKH

«XO0pOLIOY,
MOBBIILIEHHBIN YPOBEHb

Crpykrypa, conepxanue u opopmieHue pedepara MOTHOCTBIO COOTBETCTBYIOT
MPEIBIBISIEMbIM TPeOOBaHUSIM, O0OCHOBaHA aKTyaJbHOCTh TEMbI, JaHBI YETKHE
(hopMYTUPOBKH, UCIIOIB30BaHbl AKTYaJIbHBIC HCTOUHUKHA MH()OPMAIIUH, KMEIOTCS
oTJenbHbIe opdorpahuieckie, CAHTAKCUYECKHE U CTHIMCTHYECKHUE OIMOKH

«YIOBJIETBOPUTEIBHOY, T10-
POrOBBI YPOBEHB

Crtpykrypa, comepkanue u opopmicHue pedepara B IEIOM COOTBETCTBYIOT
HpeHBﬂBHHeMBIM Tpe6OBaHI/ISIM, O6OCHOBaHa aKTyaHBHOCTB TEMBI, JaHbl YCTKUC
(1)OpMyJ'[I/Ip0BKI/I, HNCIIOJIB30BAHBI KaK aKTyaHBHBIe, TaK U YCTapeBHII/Ie NCTOYHHUKU
rHpOpMaIK, UMEIOTCS OTACIbHBIC ophorpapuuecKue, CHHTAKCHISCKUE U CTH-
JINCTUYECKHE OLINOKHU

«HEYIOBJICTBOPUTEIIHHOY,
KOMIICTEHIIUH HE CHOPMHU-
POBaHbBI

CrpykTypa, conepxanne U ohopmiieHne pedepata HE COOTBETCTBYIOT IPEIbSB-
JSIEMBIM TPEOOBAHUSM, aKTyaJ bHOCTh TEMbl HE OOOCHOBAaHA, OTCYTCTBYIOT YET-
kre (HOPMYITHPOBKHU, UCTIONB30BaHbBI MIPEUMYIIECTBEHHO YCTAPEBIINE NCTOYHUKH
rnHpopMaIui, UMEIOTCSA B OONBIIOM KojaudecTBe opdorpadudyeckue, CHHTAKCH-
YECKHE W CTHITUCTUYCCKIE OITUOKA

5.3. MaTepuaabl 1JIs1 OLEHKH T0CTHKEHHsI KOMIeTeH N i
5.3.1. OueHo4HBIe MaTEPHAIBI TPOMEKYTOYHOMN aTTECTAIIHH

5.3.1.1. Bompocs! k 3a4eTy

Komneren-

Ne Conep:xxanue —_ K
1. | ITonstre u kiaccuuKays HHBECTHUIIHIA. IK-5 36
2. | THBeCTUIIMOHHBIH MPOIIECC U €ro YYaCTHHUKH. [1K-5 36
3. | MuBectunmu, ocymiecTBisieMble B (OpME KaluTaJbHBIX BIIOXe- I1K-5 36

HUH.
4. | IHBeCTUIIMOHHBIN MPOCKT U €r0 KiIacCu(UKAIHSL. [1K-5 V1
5. | Crpykrypa Ou3Hec-IIaHa HHBECTUIIMOHHOTO IPOEKTA. IIK-5 Vi
6. | O6ue moaxoapl K onpeaeneHuo 3GpHEeKTHBHOCTH WHBECTUIIHOH- I1K-2 V3
HBIX IIPOEKTOB.
7. | Meroipl ynpaBieHHsI pUCKaMH HHBECTUIIMOHHBIX IPOCKTOB. I1K-2 V3
8. | IHCTpyMEHTHI phIHKA IIEHHBIX OyMar. I1K-2 V3
9. | HBecTHIIMOHHbIE KadecTBa LEHHBIX Oymar. [lokaszatenu ux IIK-2 V3
OLICHKH.
10. | Onenka 3¢hekTHBHOCTH MHBECTUIINI B IICHHBIE OyMaru. [1K-2 V3
11.| ®opmMupoBaHue HHBECTUIIMOHHOTO TIOPT(EIS U €ro OLICHKA. I1K-2 V3
I1K-5 V1
12.| Crpaterun ynpasieHus mopTQeseM. [1K-5 36
13. | MOHUTOPHHT HHBECTHIIMOHHOTO TOPTQEs. IIK-2 V3
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I1K-5

V1

14.| Ucrounuky (UHAHCUPOBAHUS HMHBECTUIMOHHBIX IPOEKTOB Ha [IK-5

YPOBHE XO3IICTBEHHBIX CYObEKTOB PhIHKA.

36

15.| JIuzunr kak ¢opma (GpUHAHCUPOBAHUS WHBECTHIIMOHHBIX MPOCK- [IK-5

TOB.

36

16. | BaHKOBCKHMIi KPEITUT. I1K-5

36

5.3.1.2. Bayauu K 3aueTy (THIOBbIC)

Conep:xanue

Komme-
TeHI U

UK

000 «Bosx» nmokymaer ToBap 3a 400 TbIC. py0., TpaHCIOPTUPYET €ro B APYron
ropoji (CTOMMOCTb TPAHCTIOPTUPOBKH — 50 ThIC. py0.), T/Ie B TCUCHUE IBYX MECSIICB
npeamnonaraer nponaatek ero 3a 600 Teic. py6. KakoBa J0X0MHOCTH Omepanuy, 1 Ha-
CKOJIbKO OHa omnpapniana. Ecnu 0aHkoBckas cTaBka (0e3 Hajora) cocrasiser 10%
T'O/IOBBIX.

[K-2

H4

Komnanus Brnaneer (alOpukoi, 000pyI0BaHHE KOTOPOi TpeOyeT MOIEpHU3AIUH.
Hmerotcs nBa BapuaHTa:

1) morpatuts 40 000 mom. cefuac u momyuuth 58 000 10T, Yepe3 Tpu roja;

2) notpatuth 40 000 mosn. ceiiuac u mony4duth 46 000 o1, Yepes rox.
[epBoHaYanbHBIE 3aTPAThl SAMHOBPEMEHHBI U HE TPEOYIOT JIPYIHX MHBECTHIIMN B
teuenwue 4 jer. Tpedyemast Hopma npuObum — 10%.

Kaxo#i BapuanT BeIOpaTh?

[K-2
I1K-5

H4
H2

Axmmn [TAO «3aps» B TaHHBI MOMEHT MOXHO KynuTh 1o 600 py0. 3a mryky. B
MIPEANIECTBYIONEM Toy auBuaeHT Ha akiuio [IAO BeimuiaumBancs B pazmepe 100
py0. Ompenenute, 1enecoodpasHo u mokynats akmun [TAO «3aps» Mo CI0XKHUB-
IIeHCs 1IeHe, €CM 10 MPOrHO3HBIM OICHKAM JWBH/ICH]IbI HA aKIHUI0 OyIyT pacTu
Ha 5% KaXIplif TO/, HAUWHAS C TEKYIIETo, B TEUCHHE HEOMpeIeNeHHOro Ieproa,
a Tpebyemasi TOXOTHOCTh 10 akuuaM cocTtaBiseT 20%.

IK-2

VY3, H4

[pennpusitue paccMaTpUBaeT BO3MOXHOCTh MPHOOPETEHUS HEOOXOAUMOr0
obopyaoBanus crTouMocThio 200 ThIC. py0. 10 10roBopy GUHAHCOBOT'O JIU3UHTA.
PaccuunraiiTe nmpeamnonaraemMeie JTM3WHTOBBIC IIATEKH, €CIH U3BECTHO, YTO
OHU TOCTOSIHHBI BO BPEMEHH U OyJyT yIJIauMBaThCS B KOHIIE KaXKJIOT0 roja.
[Ipu 3TOM romOBasi MpPOIEHTHAs cTaBKa ycTaHOBIeHa Jnu3uHTroAareneM B 10%, a
CpPOK JIOTOBOpA JIM3UHTA PaBeH S5 Tojiam.

I1K-5

H2

Ob6nacTHass aIMUHUCTPAIHS JOJDKHA PEIIUTh BOIPOC O TOM, KaKyl0 CHCTEMY 00O0T-
peBa — BOASHYIO MJIH 3JIEKTPUUYECKYIO — CIEAYET BKIIOYUTH B IPOEKT PEKOHCTPYK-
1uy 30aHus O0onpHULEL. KoadduuueHT TMCKOHTHPOBaHMS NpU aHAJIN3€ MIPUHUMA-
ercs Ha ypoBHe 10%. Cpok ciryObl BOISIHOW CUCTEMbI OTOIUIEHHSI paBeH 5 ronam,
a ITUCKOHTHPOBAHHbIE TEKYIUE 3aTPAThl 10 €€ CO3JaHHI0 U MOIAEPKAHUIO COCTa-
BT 32 3TOT cpok 100 mutH. py6. st cucTemMsr a1eKkTpooOorpeBa aHAIOTHYHBIE IO~
KazaTenu coctaBst 7 et u 120 miH. pyo.

Kakomy BapuaHTy ciieayeT OTIaTh npeanoureHue?

[1K-2
I1K-5

V3, H4
H2

CornacHo HPOEKTHOM MOKYMEHTALMM CMETHAs CTOMMOCTh OOBEKTa COCTaBISET
200 muH. py6., a CpoK cTponTenhcTBa — 3 rofa. Ilo mpoekTy mpou3BomCTBEHHAS
MOIITHOCTh TpeanpusaTus cocrapisier 700 Teic. m3menuii B rof, ce0ECTOMMOCTD
enuHALE u3naenus — 320 py06., a nena peamuzanun — 400 pyo. B pesymprare mpu-
MEHEHHsI CETEeBOro rpaprika CTPOUTEIHCTBA CPOK BBOJIA B JACHCTBHE OOBEKTa OBLI
COKpAILIeH Ha MOJroza.

Tpebyercs onpenenuTs aOCOMOTHYIO 3G (GEKTUBHOCTh KAITUTAIBHBIX BIOKEHUH 110
1 TIOCJIE COKpAIEHHsI CPOKA CTPOUTENIBCTBA O0OBEKTA.

I1K-2
I1K-5

V3, H4
H2

Crout nu npuobperaTh 00MUrauy HOMUHAIBHOU cronMocThio 1000 pyd. u ocra-
TOYHBIM CPOKOM OOpalleHHus 5 JIeT, UMEIOIeH rooBy0 KyIOHHYIO cTaBky 10%,
ecny o0nuranys B HaCTOSIIMH MOMEHT IIpojaeTcs Ha pbiHKe 3a 850 py0., a oxu-
JlaeMasi HHBECTOPOM JOXOAHOCTb K MOTalIEHHIO cocTaisieT 8 Y.

I1K-2

H4

Axiun OAO «Mmmynecy B AaHHBIA MOMEHT XapaKTepHU3YIOTcs 3HaueHneM Oerra-
ko3 dunmenta 0,8. Onpenennre, HACKOJIBKO NPOLIEHTOB MOXKET U3MEHUTHCS J10-
XOAHOCTb aKIMH 4epe3 MoArofa, €ciy Ha 3TOT MEPHOA JOXOAHOCTh PHIHKA MOXKET
BO3pacTu Ha 5%7?

[1K-2

H4

Manoe NpcaANpUATUC TUIAHUPYCT HaA YCIOBUAX OOIOBOpa JIM3WHTA HpI/IO6p€CTI/I

I1K-5

Y1,H2
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obopynoBanue ctouMocThio 136 ThIC. py0. ¢ mONHOM ero amopTtuzauueii. Hopma-
TUBHBIA CPOK CIYXOBbI 000pyZOBaHHS — 5 JIET, aMOPTU3aLsl HAUNCIIAETCS JIMHEH-
HBIM METOZIOM (HOpMa aMopTHu3auuu coctaBUT 20% B rof) ¢ IpUMEHEHHEM MeXa-
HU3Ma ycKOpeHHo# amopTuzaumu. KoaddummeHnTt yckopeHHO# amopTh3anuu pa-
BeH 2. Kpemut, mpuBiexaeMblii JTU3WHTONATENEM sl HpUOOpETeHUs o0opy-
noBanus, — 136 TeIC. pyO0., MpolleHTHas cTaBka no kpeauty — 50% B roa. Bosna-
rpakJIeHuEe JTU3UHTOAATENI0 yCTaHOBIEeHO B pasmepe 10% romoswix. JlomomHu-
TeNbHBIC YCIYTH JTU3UHTOJaTelsl COCTAaBISIOT 50 ThIC. pyo.

OmnpenenuTe CpOK JOTOBOpa JIM3MHTA, €CIM JOTOBOP OBUI 3aKIIFOUEH 10 MOIHOTO
H3HOCA 000pPYIOBaHUS C ©KErOJIHBIMH JIN3UHT OBBIMU BBITIIIATAMH.

PaccuuTaiiTe exxeroiHple BBIILIATHI 1O JIM3UHTY TP PABHOMEPHOM, YObIBAIOIIEH
BO3pacTarollel CTpaTerny HaYUCIeHUs JTU3UHTOBBIX IIaTeXel.

10

Ha npennpustiuyn Bo3HUKIIA MOTPEOHOCTH B AOMOJHUTEIBHBIX HCTOYHUKAX (pUHAH-
CHpOBaHUs TPOU3BOJICTBEHHBIX 3amacoB B cymmy 500 TbIc. py0. ns ymoBieTBo-
pEeHHUsl BO3HHKILEH MOTPEeOHOCTH (haKTOPUHTOBAs KOMIIAHHS TpeiaraeT 3aKiio-
YHUTH JOTOBOP (akTOpWHTa (IIPOAATh AEOMTOPCKYIO 3a/I0JDKEHHOCTH) Ha CIIEAYIO-
HIUX YCIOBHUSX:

® CTPaxoBOW pe3epB Ha Clydail pUCKOB HeriaTexa aeoutopos — 20%;

® KOMHCCHUOHHEBIE — 5%;

® TIPOILEHTHI 32 (PaKTOPUHTOBBIN KpeauT — 25%.
OmnpenenuTe JOCTATOYHO JIM CPENICTB, MOJTYUYEHHBIX IO JOTOBOPY (pakTopuHra, Ha
MOKPBITHE BO3HUKIIEH MOTPEOHOCTH B UCTOUYHUKAX (DMHAHCHPOBAHUS, €CIIU TIPE/I-
MIpUATHE UMEET TUIATSKHBIEC TpeOOBaHMS K MOKymarento Ha cymmy 700 Teic. pyo.
Cpok moramnieHnus IIaTe)XHbIX TpeOoBaHui cocTaBuseT 60 nHe.

[K-2
I1K-5

v3
V1, H2

5.3.2. OueHouHBIE MaTepUANbl TEKYIIETO KOHTPOJISA

5.3.2.1. Bornipocsl 17151 TECTOB

Ne Conep:xkanue Komnerenuus

UK

1. 0) aKIMU PEATbHOTO CEKTOpPa YKOHOMUKH

OObeKTaMU peabHBIX HUHBECTHUIIMH SIBIISTIOTCS
a) OCHOBHBIE (DOHIBI

B) 00OPOTHBIN KamuTal
T') HCCIICIOBAHUS U Pa3pabOTKH

I1K-5

36

2. 0) 00OpPOTHBIN KamUTaI

OObexTamMu (PMHAHCOBBIX HHBECTUIIMN SBIISIOTCS:
a) OCHOBHBIE (DOH/IBI

B) 0AHKOBCKHE JICTIO3UTHI
I') aKIMH 30J10TOI0OBIBAIONTUX KOMITAHUH

I1K-5

36

3. | o0OpoTHBIE CpeAcTBa BO BCEX OTpacisX M cdepax HApOIHOrO

MuaBectunum — 71o:

a) 000CHOBaHME PKOHOMHMYECKOM I1eJIeCO00pPa3HOCTH, 00beMa U
CPOKOB OCYILIECTBIICHUS] KallUTAIbHBIX BJIOKEHUW, B TOM YHCIIE
HeoOXoMMasi MPOEKTHO-CMETHAsl JTOKyMEHTalus, pa3paboTaH-
Hasi B COOTBETCTBHUU C 3aKOHOJATENLCTBOM Poccuiickon denepa-
LHUU U YTBEPKICHHBIMU B YCTAHOBJIEHHOM MOPSAAKE HOPMAaTHB-
HBIMM aKTaMU M CTaHJapTaMU, a TaKKe ONMHUCAHUE MPAKTUYECKUX
JNEHUCTBUM 10 OCYIIECTBICHUIO NHBECTULIUN

0) BHOBb CO3/1aBae€Mble U MOJIEPHU3UPYEMble OCHOBHbBIE (DOH]IBI U

xo3giictBa P®, neHHble Oymaru, IeseBble JEHEKHBIE BKIA[bI,
Hay4YHO-TEXHMUYECKasi NPOAYKLUS, Jpyrue 0ObeKThl COOCTBEHHO-
CTH, a TaKKe UMYIIECTBEHHbIE IpaBa W MpaBa HAa WHTEIIEKTY-
AJIbHYI0 COOCTBEHHOCTD

B) JICHE)XXHbIE CPEJICTBA, LieJeBble OAHKOBCKUE BKIIAbI, AU, aK-
LMY ¥ IpyTHUe LeHHble OyMaru, TEXHOJIOIMH, MAllluHbI, 000py/10-
BaHUE, JIMLIEH3UHU, B TOM YHCIIE U HAa TOBAapHbIE 3HAKH, KPEIUTHI,
moboe Ipyroe UMYILECTBO WM UMYIIECTBEHHbIE MpaBa, UHTEJ-
JIEKTYyaJIbHble IIEHHOCTH, BKJIAJIbIBa€Mbleé B OOBEKTHI NpEANpH-

I1K-5

36
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HUMAaTENbCKOW AEATEIbHOCTH U JIPYTUX BHUJIOB JAESTEIBHOCTH B
LEeNSAX TOJIy4eHHsS] NMPUObLIN (I0X0/a) U JTOCTHXKEHHS TOJIOKHU-
TEJBPHOTO COIMATBHOTO A (dhekra

I') pacueTHBI CyMMapHBIi O00bEM JEHEXKHBIX CPEJICTB, MOJJIe-
KaluX yIulare B BUAE BBO3HBIX TaMOXKCHHBIX IMOILUIHH, (ere-
paJbHBIX HAJIOrOB M B3HOCOB B TOCYIApPCTBEHHBIE BHEOIOIKET-
HbIE (DOH]IBI HHBECTOPOM

WHBecTUIIMOHHAS IEATSIEHOCTD — 3TO: IIK-5

1. WHBecTUITMOHHAS IEATSIIEHOCTD — ATO:

a) BJIOKEHUE WHBECTULIUM

0) COBOKYITHOCTh MTPAKTHYCCKUX JICUCTBUMN 10 PeaTU3aIiy HHBE- 36
CTUITUM

B) Jt00ast e TENHHOCTD, CBSI3aHHASI C UCTIOJIB30BAaHUEM KalHTalla

') MOOMIIM3ALIMS JEHEKHBIX CPEJCTB C JIF000H 1ENbI0

TexHosorHUecKass CTPYKTypa KalUTAIBHBIX BIOKEHUH TIpe- IIK-5

CTaBJISIET COOOH COOTHOIICHHE CIICIYIOIINX 3aTparT:

a) PEKOHCTPYKIIHS

0) HOBOE CTPOUTENHCTBO

B) 000py/I0BaHUE 36
') TEXHUYECKOE TIEPEBOOPYKEHNE

1) CTPOUTEIBHO-MOHTaXXHBIC PAaOOTHI

€) IpoYHre HYXIbI

) paclpeHue

3) MPOEKTHO-M3BICKATEIILCKUE PAOOTHI

CyObeKTaMy WHBECTHUITMOHHOU JMESATETHHOCTH SIBIISTIOTCS I1K-5

1. Cy0ObexkTaMy MHBECTUIIMOHHOM NIEATENbHOCTH SIBJISIOTCS:

a) MTHBECTOPHI

0) MpUKa3YUKU

B) 3aKa3UMUKH 36
T') ayAUTOPbI

1) TIOJIPSI YUK

€) TI0JIb30BaTeNn

’K) YAHOBHHUKHU

3) HaJOTrOBbIE OPTaHbI

l'ocynapcTBeHHOE peryaupoBaHHe HHBECTHIIMOHHOIO IMpoliecca ITK-5

— 3TO:

a) COBOKYITHOCTb HWHCTPYMEHTOB U METOJOB BO3[CHCT-

BUSI TOCYJJapCTBAa HA MHBECTUIIMOHHYIO MOJUTUKY CYOBEKTOB XO-

35lICTBOBAHUS

0) CHUCTeMa Mep 3aKOHOAATEIbHOTO, UCIIOIHUTEIHHOTO U

KOHTPOJMPYIOIIET0 XapakTepa, OCYIIECTBISEMBIX TPABOMOYHbI-

MU TOCYIJApCTBEHHBIMH YUYPEKICHHUSIMHU Ui CTUMYIUPOBAHUS

WHBECTUIIMOHHON aKTHUBHOCTH U Ha 3TOM OCHOBE SKOHOMHUYECKO-

ro pocTa 36
B) IpsIMO€ y4acTHe OPraHOB MECTHOTO CaMOYIpaBICHUS

B WHBECTUIIMOHHOM ESTENHHOCTH, OCYIIECTBIsIEMOil B (opme

KaluTaIbHBIX BIOKEHUN

T) KOHTPOJIb 332 COOJIIOIEHUEM TOCYAapCTBEHHBIX HOPM U

CTaH/IapPTOB, a TaKXKe 3a COONIOJIEHHEM MPaBUIl 00S3aTEIbHOM

cepTuduKanuu

1) MpenocTaBieHne (UHAHCOBOW TOMOIIM B BHJIE JIOTa-

ui, cyocuauii, cyOBeHIIMH, OFOKETHBIX CCY/ Ha Pa3BUTHE OT-

JIeNIbHBIX TEPPUTOPHIL, OTpACIIe, TPOU3BOJICTB

DKOHOMHYECKMM METOJIOM pEryJIUpOBaHUS HHBECTUIIMOHHOM IIK-5 36

JACATCIIBbHOCTH ABJIAIOTCA .
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a) W3JaHHUE 3aKOHOB M MOA3aKOHHBIX HOPMATHMBHBIX aK-
TOB

0) yIpaBJIECHHUE TOCYAAPCTBEHHBIMU NHBECTULIUSIMU

B) 0co00€e perynmpoBaHUe TOCYIapCTBEHHOW M MYHHIIH-
NaJlbHOM NeITeILHOCTH

r) KpEAUTHO-(DUHAHCOBBIN MEXaHU3M;

1) MIPUHATUE TOCYAAPCTBEHHBIX WHBECTULIMOHHBIX IPO-
€KTOB

K ¢dopmam rocyaapcTBEHHOTO PEryIMpOBaHUS WHBECTUITMOHHON
JEeATEIbHOCTH OTHOCSTCSI:

a) OTIEPEIKAOIIECE PA3BUTHE TTOTPEOUTEIHCKOTO CEKTOPA

0) CO3/1aHUe OJAroTNPHSTHBIX YCIOBHN JUISI Pa3BUTHSI WHBE-
CTHIIMOHHOM NESITETHHOCTH B IIEJIOM

B) 0OHOBJIEHUE u pa3BuTHE UH(QPaCTPYKTYpPbI
WHBECTHIIMOHHOW JEATEITbHOCTH

r) BOCCTaHOBJIEHHE IUIATEXKECIOCOOHOCTH  OpraHu3alui,
OCYIIECTBISIONINX HHBECTUIIHOHHYIO IEATEIEHOCTD

1) NpsIMOE€ y4acTHE TOCYAAapCTBa B WHBECTUIIMOHHOW JIes-
TEJIIEHOCTH

[K-5

36

10.

Pacnonoxure B XpOHOJOTHMYECKOW MOCIEAOBATEILHOCTH 3TaIlbl
WHBECTHUITMOHHOTO TMpoIlecca:

a) BBIOOD

0) aHaIn3

B) (dhopmupoBaHue

r) MIEPECMOTP

1) oreHka 3 PeKTUBHOCTH

e) KOHTPOJIb

I1K-5

36

11.

ComnocTaBbTe y4acTHUKA MHBECTUIIMOHHOTO IpOIlecca U ero Xa-
PaKTEPUCTHKY:

1. osmurteHt

2. WHBECTOP

3. mpodeccruoHaIbHBIN YYaCTHUK

4. TOCYHAapCTBEHHBIH OPTaHbI YIIPABJICHUS U KOHTPOJIS

a) puzMYecKoe WM IOPUANYIECKOE JIUIIO, MPHOOpETarolee 1eH-
Hble OymMaru (BKJIQJIbIBAOIIEE CPEACTBA B KAKOW-THOO IPOEKT)
OT CBOETO UMCHH U 32 CBOM CYET.

0) denepanbHbIe OpraHbl UCIOTHUTEIBHOM BIACTH M OPTaHbl UC-
MOJIHUTEIIBHOM BilacTH cyObekToB Poccuiickoii denepanuu

B) IOPHIUYECKOE WU (U3NYECKOE JIMIO, a TAKKE T'PaKIaHUH,
3aperUCTPUPOBAHHBIN B KAuecCTBE MPEANPUHUMATEINS, KOTOPBIC
OCYIIECTBISIOT NPO(ECCUOHABHYIO JESITEIbHOCTh HA MWHBECTH-
IIMOHHOM pPBIHKE (KOMMEpUYECKHi OaHK, Opokep, Tujep)

') IOPUIUYECKOE JIUIO, HYKIAIOIIeecs B JOMOJHUTEIbHBIX (U-
HAHCOBBIX pecypcax M MpHBIEKAlOlIee MX, KaK MPaBUiIo, 4pes3
BBITTYCK LIEHHBIX Oymar

I1K-5

36

12.

Kak HazpiBaeTcsl cyMMa BCEX MPUTOKOB U OTTOKOB OT MHBECTH-
LIMOHHOM AEATEIbHOCTH 3a ONPEACIECHHBIA EPHO;

a) YUCTBIN ICHEKHBIN MIOTOK

0) qucTas NpuobLIb

B) canp0

I) GanaHc

I1K-5

V1

13.

HNHBECTUIIMOHHBIN TPOEKT — ITO:
a) 000CHOBaHHME HPKOHOMUYECKOH Ienecoobpa3HoCcTH, oObemMa |
CPOKOB OCYILIECTBJICHHS KallUTAIbHBIX BJIOKEHUH, B TOM YHCIIE

I1K-5

V1




crpanuna 15 u3 30

HeoO0Xo/uMasi MPOEKTHO-CMETHAsl JTOKYMEHTalus, pa3paboTaH-
Hasi B COOTBETCTBUU C 3aKOHOAATENLCTBOM Poccuiickoit denepa-
LM U YTBEPXKJAECHHBIMU B YCTaHOBJIEHHOM IOpPSAKE HOpPMaTHUB-
HBIMM aKTaMU U CTaHJapTaMU, a TaK)Ke OIMCAHHE MPAKTUYECKUX
JICMCTBUU 110 OCYILIECTBICHUIO UHBECTULINM;

0) BHOBB CO3/JaBa€MbI€ U MOJICPHU3UPYEMbIE OCHOBHBIE (DOHJIBI U
00OpOTHBIE CpelcTBa BO BCEX OTpacisix W cdepax HapOIHOTO
xo3siictBa PD, niennsie Oymaru, 1ejeBbIE JICHEKHbBIE BKJIAIbI,
HAyYHO-TEXHHUYECKAst MPOAYKIUS, IPYrue 0ObeKThl COOCTBEHHO-
CTH, a TaK)K€ MMYILIECTBEHHBIE IIpaBa U IpaBa HA MHTEJUIEKTY-
ITBHYIO COOCTBEHHOCTb;

B) JICHE)KHBIE CPEJCTBA, Li€JIeBble OAHKOBCKHME BKJIAJbl, I1au, aK-
LMW U IpYTUe LIEHHbIEe OyMaru, TEXHOJIOTUH, MallluHbI, 000py10-
BaHUE, JIMLIEH3UH, B TOM YHUCIIE U HAa TOBapHbIE 3HAKH, KPEAUTHI,
m000€ Ipyroe MMYLIECTBO WJIM UMYIIECTBEHHbIE IIpaBa, UHTEI-
JIEKTyaJbHbl€ LIEHHOCTH, BKJIAJbIBa€Mble B OOBEKTHI IMpEaIpH-
HUMAaTENbCKOW AESITETbHOCTH U JIPYTMX BUJAOB JESITEIBHOCTH B
LEeSIX MOJy4YeHHUs NMPUObUIM (I0X0/a) U JAOCTHXKEHHUS TOJI0XKH-
TEJIHLHOTO COMMAIBHOTO d(PdekTa;

I') pacyeTHbIH CyMMapHBIM 00BbEM JEHEXKHBIX CpPEACTB, MOJJIe-
KAIIMX YIUlaTe B BHUJE BBO3HBIX TaMOXXEHHBIX MOILIUH, (ere-
paJIbHBIX HAJOrOB U B3HOCOB B TOCYJapCTBEHHbIE BHEOIOJKET-
Hble (OH/IbI HHBECTOPOM.

14.

M HBECTUITMOHHBIN UK BKITIOYAET B ce0s cienyromue (hasbl:
a) mpuObLTbHAS;

0) MpeIMHBECTUIIMOHHAS,

B) yObITOYHAS;

T') 3aKIIIOYNTEIbHAS,

1) THBECTUITMOHHAS;

€) DKCIUTyaTallMOHHAas,

) peasibHasl;

3) OJITOTOBUTEIILHAS.

I1K-5

36

15.

Pacrnionoxwure B XpOHOJIOTHYECKON TOCIIEAOBATEIILHOCTH CTaIUN
KU3HEHHOTO IMKJIa MHBECTHUIIMOHHOTO MPOEKTa, BHIOPAB TOIBKO
TPU U3 PECTABICHHBIX:

a) 3apOXKICHUE

0) IKCIUTyaTalMOHHAs

B) CTpOUTEIbHAS

T) pocTt

1) MPEIMHBECTUITUOHHAS

[1K-2

Vv3

16.

K npocteiM MeTogam o1rieHKH 3(GEKTUBHOCTH WHBECTHIINO HHBIX
MIPOEKTOB OTHOCUTCS MMOKA3aTENb:

a) YUCTBIN NPUBEAECHHBIN JOXO]1

0) HHJIEKC PEHTA0CIIBHOCTH

B) BHYTPEHHSISI HOPMa JI0XOTHOCTH

T) CPEAHEr00BOM YHCTBIN IEHEKHBIN TOTOK

I1K-2

H4

17.

K cJ10KHBIM METO/1aM OIIEHKH WHBECTUIMOHHBIX MPOEKTOB OTHO-
CHUTCSI pacyeT CJICAYIOIINX IMOKa3aTele:

a) WHJICKC JOXOIHOCTH

0) CPOK OKYITaeMOCTH JIUCKOHTUPOBAHHBIH

B) YUCTBIN IEHEKHBIN MOTOK

r) WHJIEKC PEHTA0CITBbHOCTH

1) BHYTPEHHsIs HOpMa JIOXOTHOCTH

I1K-2

H4

18.

Kakoit MCTOA OHLCHKH HWHBCCTHUIHOHHBIX IMPOCKTOB OCHOBAH Ha
COMNOCTABIICHUM BEJIMYUHBI HCXOQHOM MHBECTHIIUH C OGH.ICﬁ

[1K-2

H4
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CyMMO# JMCKOHTUPOBAHHBIX YHCTHIX JCHEKHBIX MOCTYIUICHUH,
TeHEPUPYEMBIX €I0 B TEUCHUE IPOTHOZUPYEMOTO CPOKA:

a) CPOK OKYIIaeMOCTH

0) quCTas MPUBEICHHAS] CTOUMOCTh

B) MEPUOJT OKYIIAEMOCTH

r) peHTabeTbHOCTh WHBECTHUIIHIA

19.

ConoctaBbTe THUIl WHBECTULMOHHON IMOJIMTUKU IMPEANPUATUS U
OCHOBHYIO XapaKTEpUCTUKY €€ pealln3alliu:

1. KOHCEpBaTUBHAsi HMHBECTULIMOHHAS MTOJIMTUKA

2. yMepeHHas (KOMIIPOMUCCHAsl) UHBECTULIMOHHAS TOJIU-
THKa

3. arpeccuBHasi MHBECTUIIMOHHAS TOJUTHKA

a) HampasJieHa Ha BbIOOP TaKMX OOBEKTOB MHBECTHPOBAHUS, IO
KOTOPBIM YpPOBEHb TEKYIIEW JOXOJHOCTH, TEMIIbI pOCTa Kalu-
Tajga U YpOBEHb PHUCKA B HAWOOJIbIICH CTEMEHU MPUOIMKEHBI K
CPEIHEPHIHOYHBIM;

0) HampaBlieHa HA MAKCUMM3AIMIO TEKYILIEro J0X0/a OT BJIOXKe-
HUM KanuTana B OMmKaiiieM nepuoe;

B) HalpaBJeHa Ha MUHUMH3AIUI0 UHBECTUIIMOHHOTO pUCKa Kak
MIPUOPUTETHOMN LENH.

[K-2

v3

20.

WV HBECTUIIMOHHBINA PUCK — ITO:

a) BEPOSITHOCTh BOZHMKHOBEHHWS HEMPEIBHUICHHBIX (PMHAHCOBBIX
MOTEPh B CUTYAI[UU HEOTPEACIEHHOCTH yCIOBUM MHBECTUIIMOH-
HOM JIeSITeILHOCTH,

0) BEpOSTHOCTh TOJYYCHHUS! MPHUOBLIN BHIIIEC 3alUIaHUPOBAHHOMN
BEJINYUHBI;

B) BEPOSITHOCTh CMEHBI B CTpaHe MOJUTUYECKON BIIACTH;

') BO3MOKHOCTh BO3HUKHOBEHUS YCIOBUM, IPUBOISIIUM K HEra-
THUBHBIM TOCJIEICTBHSIM.

IK-2

v3

21.

[TpoekThI, KOTOpBIE MOTYT OBITH MPUHATHI K UCIIOJHEHHIO OIHO-
BPEMEHHO, Ha3bIBAIOTCSI:

a) aJbTePHATUBHBIMU;

0) KOMIUTMMEHTAPHBIMH (B3aMMOIOTIOJTHSFOIINMH ),

B) HE3aBHCHMBIMU;

T') 3aMEeIIAIONIAMH.

I1K-5

Vi

22.

bu3Hec-TuIaH MHBECTHIIMOHHOTO TPOEKTa pa3pabaThiBaeTCs C
EJBIO:

a) 000CHOBaHMsI BO3MOKHOCTH pealli3allid MHBECTUIIHOHHOTO
MIPOCKTA;

0) peKJIaMsbl;

B) TEKYILETO TUIAHUPOBAHHUS IPOU3BOJICTBA,

I') CO37aHusl OJNATOTPUSATHBIX YCJIOBHM Uil Pa3BUTHUS WHBECTH-
IIUOHHOM JICATEIBHOCTH.

[1K-2

v3

23.

C nomomrpl0 Kakux HporpaMMm paspabatbiBaercsi busHec-mian
HWHBCCTUIIMOHHOT'O ITPOCKTA:

a) 1C

0) Enlaap

B) EXPERT

r) StratPad

I1K-2

v3

24,

Kakue moka3zaTenu UCIONB3YIOTCS JUTSl XapaKTEPUCTUKU P PeK-
TUBHOCTH MHBECTHIIAN?

a) peHTa0eIbHOCTh MHBECTHPOBAHHOTO KaruTaja

0) peHTa0eIbHOCTh COOCTBEHHOTO KamuTaia

B) peHTa0EIbHOCTh aKTHBOB

I1K-2

v3
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25.

Kakoii u3 mepeuuciieHHBIX METOJIOB OLIEHKM HWHBECTHIIMOHHBIX
MIPOEKTOB SIBJISICTCSI OAHUM W3 CaMBIX MPOCTBIX M paclpocTpa-
HEHHBIX B IIPAKTUKE?

a) METOJ| OIIPEEICHUS CPOKA OKYIIaeMOCTU UHBECTULIUI

0) MeTox pacyeTa YUCTON MPUBEACHHOW CTOUMOCTH

B) METOJI pacuyeTa BHYTPEHHEW HOPMBbI IPUOBUIA MHBECTULIUU

r) MeToA pacuera kKoddduuneHTa 3pHeKTHUBHOCTH WHBECTHIINN
1) METOJ] pacueTa WHAEKCa peHTa0eIbHOCTH NHBECTUIINU

[1K-2

v3

26.

Kakoil Meros OIIeHKM MHBECTHIIMOHHBIX MPOEKTOB OCHOBAaH Ha
COTIOCTABJICHUM BEIIMYMHBI HCXOJHOW HWHBECTUIIMH C OOIIEH
CYMMOW JHCKOHTHPOBAHHBIX YHCTHIX JCHEKHBIX MOCTYIUICHUH,
TFEHEPUPYEMBIX €10 B TEUEHHE IPOTHO3UPYEMOTO CpoKa?

a) METO/Jl OIIPEICIIEHUsI CPOKA OKYIIa€MOCTH MHBECTHUILIMM

0) METOJI pacueTa YUCTOU MPUBEIEHHON CTOUMOCTH

B) METOJI pacyeTa BHYTPEHHEW HOPMBI PUOBLIA MHBECTULINT

) MeToJ1 pacueTa ko3pduurenta 3¢pheKTUBHOCTH UHBECTULIUN
J1) METOJ1 pacueTa MHIeKca PeHTa0eIbHOCTH HUHBECTUIIMH

[K-2

y3

217.

AKuus — 310:

a) 1eHHas Oymara, yIoCTOBEPSIOIIasi OTHOIICHUE 3aiiMa MEXITy
ee BIaJebleM (KpeAUTOpOM) U JIMLIOM, BBIITYCTUBIINM €€ (3MHU-
TEHTOM, JIOJDKHUKOM);

0) TOKYMEHT, YCTaHOBJIEHHOW (POpMBbI, coJep Kalluii MUCbMEH-
HOE pacropsbkeHne 0aHKy YIUIATUTh YKa3aHHYIO B HEM CYMMY;

B) IleHHasi Oymara, BbIlTycKaeMas KOpropaliuei u npeacrapisio-
mast co00u TUTYI COOCTBEHHOCTH, TTPaBO Ha TMOJyUYEHUE T0XO0a;
) IieHHas Oymara, B OCHOBE KOTOPOH JIC)KHT KaKOW-THOO IEHO-
BOW aKTHB.

I1K-5

36

28.

Oo6muramus — d3T0:

a) IeHHas Oymara, yJI0CTOBEpSIOIIasi OTHOIIICHUE 3aiiMa MEXKITy
ee BJIaJieNbIieM (KPeIUTOPOM) U JIUIIOM, BBIITYCTHBIIUM €€ (IMU-
TEHTOM, JIOJDKHUKOM);

0) ITOKYMEHT, YCTaHOBJEHHOW (DOpMBI, COJEepKalluii MUCbMEH-
HOE pacrnopsbkeHre OaHKy YIIaTUTh YKa3aHHYIO B HEM CYMMY;

B) IleHHasi Oymara, BbIITyCKaeMasi KOpIopanueil u npeacTaBisiio-
1asi co0oii TUTYI COOCTBEHHOCTH, [IPABO Ha MOJyYEHHUE 10XO0a.
) LIeHHas Oymara, B OCHOBE KOTOPOH JIEKUT KaKoW-1100 IIeHO-
BOW aKTHB.

I1K-5

36

29.

Bo3BpatHbIii MOTOK JCHEKHBIX CPEACTB OT BIIAJCHHS OOJIHUTIa-
MMM BKJIIOYAET B ceOs:

a) aMOPTH3AIIMOHHBIC OTYHCIICHHUS;

0) MPOIICHTHI;

B) IMBHJICH/IBI;

I') CTOMMOCTh HA MOMEHT ITOTallICHUSI.

I1K-5

Vi

30.

Ecnu akmus mpuoOperaeTcss y IMUTEHTa, TO 1[EHOW mpuobdpeTe-
HHSA SIBIIIETCA:

a) ppIHOYHAsI 1IeHA;

0) SMHCCHOHHAs 1ICHA;

B) HOMUHAJIbHAS ICHA.

I1K-5

V1

31.

Ecmu aknust mpuoOperaeTcss Ha BTOPUYHOM PBIHKE, TO IIEHOU
MPUOOPETEHUS SIBJISCTCS:

a) ppIHOYHAsI 1ICHa;

0) SMHCCHOHHAs 1ICHA;

B) HOMHMHAJIbHAS IICHA.

I1K-5

V1

32.

KakoBa 3aBUCHMOCTB MCKY PHUCKOM BJIOKEHUU B HCHHYIO 6y-

[1K-2

y3
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Mary U €€ JOXOJHOCTBIO:

a) YeM BBILIE PUCK, TEM HUKE JOXOTHOCTb;

0) 4eM HIDKE PUCK, TEM BBIIIE JOXOJHOCTD;

B) CTEIIEHb PUCKA HE BJIMSET HA JIOXOAHOCTh LICHHOW Oymary;
I') YEM BBILIE PUCK, TEM BBILIE JOXOJAHOCTD.

[TomHbIi 7OXOA OT WHBECTHPOBAHUS B IICHHBIE OyMaru CKIJIaJbl- [IK-2
BaeTCs M3:
33, a) TEKYILEro 10X0/1a; V3
0) 0XKHUJAEMOTO JI0X0/1a;
B) KypCOBOTO JI0X0/a;
I') peaJIn30BAHHOTO J0XO0Ja.
OyHIaMEHTAIbHBIN aHAJIM3 OCHOBBIBACTCS HA U3YUEHUH: [K-5
a) 00111eIKOHOMUYECKOM CUTYaIUK;
34. | 0) cocTostHUS OTpaciaeil SKOHOMUKHU; 36
B) (PMHAHCOBOTO COCTOSIHUSI HHCTUTYIIMOHAIBHBIX HHBECTOPOB;
T') IOJIOKEHHSI KOMITAHUH-ODMUTEHTOB.
TexHUUECKMI aHAIN3 BKITFOYAET: IIK-5
1. TexHUYeCKUil aHaJIN3 BKJIFOYAET:
a) N3ydeHue OUP>KeBON CTAaTUCTHKH,
35. | O) BBIABIIEHHE TEHACHLUN M3MEHEHHs] KypcOB ()OHJIOBBIX MHCT- 36
PYMEHTOB;
B) OIIEHKA MOJIUTHYECKOW CUTYAIIHH;
I') IPOTHO3UPOBAHUE 1IEH.
WHuBecTuimoHHbIi nopTdens Gupmsbl — 310: ITIK-5
a) COBOKYITHOCTb NMPAKTUYECKUX JEHCTBUHN M0 peann3aliuy UHBe-
CTUIIHIA;
0) chopmMupoBaHHasE B COOTBETCTBUU C WHBECTUIIMOHHBIMU II€-
JIIMU MHBECTOpA COBOKYMHOCTh 0ObEKTOB MHBECTUPOBAHMUS, pac-
cMaTpuBaeMas Kak IeJIOCTHBII 0ObEKT yrpaBiIeHUS;
B) JIGHEXXHbBIE CPE/ICTBA, LIEHHbIE OymMaru, MHOE HMMYILIECTBO, B
36. | TOM umMcie UMYLIECTBEHHbIE TIPaBa, UMEIOIINE JEHEKHYIO OLEH- 36
KY, BKJIaJIbIBa€Mble B OOBEKTHI MPEANPUHUMATEIHLCKON U (MIIH)
WHOM NIeSATENbHOCTH B LIEJSAX MOJTy4eHUs NpuObUd U (UJK) J0C-
THYKEHHUS UHOTO TMOJIe3HOTO Y deKTa.
I') KOMIUJIEKC JIOJITOCPOYHBIX Iiefieli B 00JIacTH KamUTaJIbHBIX
BJIO)KEHUU WM BJIOKEHHH B (PUHAHCOBBIE aKTHBBI, Pa3BUTHE IMPO-
W3BOJICTBA, (JOPMUPOBAHUE ONTHUMAIBHOU CTPYKTYphl MHBECTH-
pOBaHMsI, a TAKXKE COBOKYIMHOCTh JICUCTBUIN MO UX TOCTHXKECHUIO.
[Io mpuoOpUTETHBIM LIETSIM WHBECTUPOBAHUS Pa3IMYyalOT Clie- IIK-5
JYIOIIEe BUJIbl UHBECTUIIMOHHBIX MOPTQenei:
a) HecOaTaHCUPOBAHHBIN;
0) moptdens pocra;
37 B) arpecCHUBHBIIA; § 36
r) cOaJaHCHPOBAaHHbIH;
1) CPETHEPUCKOBBIN
) moptdens J0X0/a;
) CMEIIaHHbIH;
3) KOHCEPBATHUBHBIH.
Crpareruu ynpajieHHs HHBECTULMOHHBIM NOPTdeneM ObIBAIOT: K-35
a) ONTUMAJIbHAS;
38, 0) akTUBHaf; 36

B) OJIHOCTOPOHHSIS;
I') arpeccUBHas;
1) TacCCUBHAs;




crpanuna 19 u3 30

€) MHOTOCTOPOHHSIS;
’K) KOHCEBAaTHUBHA;
3) MaKCUMaJIbHasl.

39.

AKTHBHOE YNpaBJICHHWE WHBECTHLMOHHBIM MOpPT(HEIeM Mpearno-
Jaraer:

a) mpuodperenue Hanboee H3PPEKTUBHBIX IICHHBIX OyMar;

0) coxpaneHue noptrdens B HEM3MEHHOM COCTOSIHUHM B TEUCHUE
BCEro IepHO/Ia €ro CYIIECTBOBAHHUS;

B) CO3JIaHHE XOpOIIO JWBepcU(PHUIMPOBAHHOTO TOpTdhens Ha
JUINTENIBHBINA CPOK;

I') MAKCUMaJIBHO OBICTpOE M30aBJICHHE OT HU3KOJOXOTHBIX aKTH-
BOB.

[1K-5

36

40.

[TaccuBHOE ympaBieHHE WHBECTHIIMOHHBIM TOPT(HENIeM Mpeo-
Jlaraer:

a) npuoOpereHne Hanbosee 3¢ (HEeKTUBHBIX LIEHHBIX Oymar;

0) coxpaHeHue noptdesnas B HEM3MEHHOM COCTOSIHUM B TEUCHHE
BCEr0 MEpPHO/JIa €ro CyIECTBOBAHUS;

B) CO3JIlaHUE XOPOIIO JUBEPCUDUIIMPOBAHHOTO TMOPTheEIs Ha
JUTUTEIbHBIA CPOK;

') MAaKCUMaJIbHO OBICTpOE M30aBJICHNE OT HU3KOJOXOTHBIX aKTH-
BOB.

I1K-5

36

41.

WHBecTUIMOHHBIN NOPTQENb, COOTBETCTBYIOIINI CTpaTeruu MH-
BECTOpPA, CYUTAETCS:

a) cOaJlaHCUPOBAHHBIM;

0) HecOaTaHCUPOBAHHBIM.

I1K-5

36

42.

JloxoaHOCTh MOPTdENs akiuii OyaeT 3aBUCETh OT:
a) IOJIM WHBECTHIIUH B KOKIYIO aKIIHIO

0) TOXOTHOCTH WHAUBUIYATHHOMN aKIIUK

B) BCE MEPEUUCIICHHOE BEPHO

I1K-2

y3

43.

Pacnipenensii cBou BIIOKEHUS MO PA3IUYHBIM HAIPABJICHUSM,
WHBECTOP MOJXKET JIOCTHYb:

a) TOJBLKO 0oJiee BBICOKOTO YPOBHS JOXOJHOCTH CBOUX BIIOXKE-
HUM

0) TOJIPKO CHM)KCHUE CTETICHH PHUCKAa CBOMX BIIOYKEHUH

B) 0o0Jiee BBICOKOTO YPOBHS JOXOJAHOCTH CBOUX BIOXKCHHH OO
CHW)KEHHUE CTEIIeHU UX pUCKa

I1K-5

Vi

44,

Ecnu xypchl akmmii ABUTAIOTCSI B Pa3HBIX HANpaBIICHUSX, TO KO-
3PPUIHMEHTHI KOPPEISAIUI U KOBApUAIHHN

a) TIO3UTUBHBI

0) HeraTUBHBI

B) paBHBI HYIIIO

[1K-2

v3

45.

Eciu nBuwkeHHEe akuui MPOUCXOMUT TOJHOCTHEO HE3aBHCHUMO
JPYT OT APYra, TO KOAPPHUIUEHTHI KOPPEISIIIMYA U KOBAPHALIUU:
a) TIO3UTUBHBI

0) HEeraTUBHBI

B) PaBHBI HYIIO

I1K-2

v3

46.

Ecnu akiuy MMEIT CBOWMCTBO «JIBHTaThCS» B OJTHOM HarpaBlie-
HUH, TO KOAPPHUIIUEHTH KOPPEIAIUNA U KOBapUAIUU

a) TIO3UTUBHBI

0) HeraTUBHBI

I1K-2

v3

47.

OT yero 3aBHCHUT CTaHJIaPTHOE OTKJIOHEHHE TIopTdhes?

a) OT JI0JICH UHBECTUIUI B KaXIYIO aKIIHIO

0) OT KOBapHuaIHii

B) OT BEJIMYMHBI CTAHJIAPTHBIX OTKJIOHEHHH, BXOJSIIUX B TOPT-

[1K-2

v3
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benb akimit
1) BCE NEPEUUCICHHOE BEPHO

48.

Monens MapkoBuua:
a) onpenensier Habop 3PpPeKTUBHBIX TOPTPETneit
0) JaeT BO3MOXKHOCTH BBIOpPATh ONTUMAIILHBIN MOPT(ENb

[1K-2

v3

49.

Oddexr or nuBepcuduKanuy Mo MHEHHIO MapKOBHIIA, TOCTHU-
raercsi TOJIbKO B TOM Clly4ae, eCiii MopT(eb COCTaBJIeH U3 IICH-
HBIX Oymar, KOTOpbIC BEIyT ceOst

a) HECXO0KUM 00pa3oM

0) cxoxuM 00pazom

[1K-2

v3

50.

YeMy paBHO CTaHIAPTHOE OTKIOHEHHUE MO OE3PUCKOBOMY AKTH-
BY?

a) HyJIO

0) enuHUIIE

[K-2

y3

ol.

Uemy paBHa KOBapHaImsi MKy TOXOJHOCTIMHU OE3pHCKOBOTO
aKTHBa U JIFOOOTO PUCKOBOTO aKTHBA?

a) HYJIO

0) enuHUIIE

[K-2

y3

52.

Kakas monens TpeOyer Gosibliero koaudecTsa nHbpopManun?
a) MoJjieTb MapkoBuiia
0) monens [lapna

IK-2

v3

53.

Kakxum 06pa3om MOKeT OBITh CHIDKEH PUCK TTOPTQens akiuii?

a) TyTeM BKITFOUCHUS B MOPTQEIb aKIMi, IMEIOIINX HU3KOE 3Ha-
yeHue 6era-kodpduimenrta

0) myTeM BKJIIOYEHUsS B TOpPT(]Enb aKkIuii, BEICOKOE HU3KOE 3Ha-
yeHue 6era-koddurmenrta

IK-2

v3

54.

B kako#i dopme 3auacTyr0 MPOBOJIUTCS MOKYMKa KOHTPOJIBHBIX
MaKEeTOB KPYIMHBIX KOMIAHUI HAa OTKPBITHIX PhIHKaX?

a) B (hopme «0OMEeHa» aKIuii KOMITAaHWI TTOKYIaTeIeH U mpoIaB-
1IOB

0) B hopMe IEHEKHBIX PACUCTOB

I1K-2

y3

55.

K 3aeMHBIM (PMHAHCOBBIM CPEJICTBAM MHBECTOPA OTHOCSTCS:
a) OAaHKOBCKHE KPEIUTHI;

0) OrOJKETHBIC KPEIAUTHI;

B) ACCUTHOBAHUS M3 TOCYAAPCTBEHHBIX U MECTHBIX OFOJPKETOB;
T') CPeICTBA, MOJyYaeMbIe OT MPOJIAXKH AKIUH;

1) OOJTUTallMOHHBIE 3aliMBI;

€) MaeBbIe B3HOCHI;

) IpHUOBLIb;

3) CpeJICTBA HHOCTPAHHBIX HHBECTOPOB.

I1K-5

36

56.

K coOcTBeHHBIM (PHAHCOBBIM peCypcaM MHBECTOPA OTHOCSTCS:
a) MaeBbIC B3HOCHI;

0) oONMHMralMOHHBIC 3aHMBI;

B) IPUOBLIB;

T') CpeACTBa, IOTydaeMble OT MPOJIAXKH aKIIHIA;

1) BHYTPUXO3SHCTBEHHBIEC PE3EPBHI;

€) CpeACTBa, BHIIUIAYMBAEMbIE OpraHaMHU CTPaXOBaHUS MpPHU Ha-
CTYIUICHHH CTPAaXOBOTO CIydYasi;

) ACCUTHOBAHHUS U3 TOCYIaPCTBEHHBIX U MECTHBIX OI0/IKETOB;
3) aMOPTU3AIMOHHBIC OTYHCICHUSI.

I1K-5

36

57.

WHBecTULIMOHHBIE PECYPCHI — 3TO:

a) BCE BUJBI CPEJCTB, MOJy4aEMBIX B KAUECTBE J10X0Ja OT UHBE-
CTHPOBAHUS;

0) Bce BU/IbI JICHS)KHBIX M MHBIX aKTUBOB, MCIIOJb3YEMBIX B II€-

I1K-5

36




crpanuna 21 u3 30

JISIX UHBECTUPOBAHUS;
B) BCE€ BHJbl 3aTpaT, BO3HUKAIOIINX IPU HHBECTUPOBAHUU
CPEICTB;

') BCE BUJIbl AKTUBOB, BEIOMPAEMBIX ISl Pa3MEIIECHUsI CPE/ICTB.

Jns onpeneneHyss ONTUMAIBHONW CTPYKTYPBI KaluTajga pacCyu- [IK-2
TBIBAETCS TIOKA3aTEIb:
58, a) HOpMa JIOXOTHOCTH IO MOPTQEITI0 HHBECTHIINH; V3
0) cpeaHeB3BEIICHHAs [eHA KaluTaa;
B) BHYTPEHHSISI CTaBKa JOXOAHOCTH;
r) «b6eran-kod(hUITIEHT.
BennunHa aMOpTH3AIIMOHHBIX OTYHCIICHHUNA 3aBUCHUT OT: IIK-5
a) CpEeIHEroZ0BOM CTOMMOCTH OCHOBHBIX ITPOHM3BOJICTBEHHBIX
59. bonnos; Vi
0) MepeoIeHKH OCHOBHBIX CPEJICTB;
B) crioco0a HaYMCIIEHUsI aMOPTH3aLUH;
r) yckopenust HTII.
Yro nonumaercst o1 GOHJAMH U MOTOKAMH JICHEKHBIX CPEJICTB, IIK-5
KOTOPBIE TIO3BOJISIFOT OCYIIECTBIIATH U3 HHUX CaM IPOIECC KalTH-
60. | TadbHBIX BIOKEHUI? 4!
a) ICTOYHUKY (PHHAHCUPOBAHUS KAITUTATBHBIX BIIOKCHUH
0) MeTOIbI (PMHAHCUPOBAHUS KAITUTATBHBIX BJIOKCHHI
Uem omnpenensercs BeJIUYMHA aMOPTU3ALIMOHHBIX CYMM, KOTO- ITK-5
PBIMH MOXET pacrnojiaraTh npeanpusTie?
61 a) CpOKaMHU CIIy»KObl OCHOBHBIX CPEJICTB vl
0) METOJIOM MCYHCIICHUS pa3Mepa aMOPTH3AIUH
B) BCE MEPEUUCIICHHOE BEPHO
r) 6aJ1TaHCOBOM CTOMMOCTBIO OCHOBHBIX CPEJICTB
Kak Ha3bIBalOTCS JOXO/bI, MOJIydaeMble OT Y4acTHs B YCTaBHBIX ITK-5
Kanmurtajaax IpYruX OpraHu3alyid, KOrJa 3TO He SBISETCS IMpel-
METOM JESTEeIbHOCTU (PUPMBI, OT MpeACTaBICHHs 3a IJIaTy BO
BpEMEHHOE BIIaJICHHUE U MOJIb30BAHUE KanuTaja NpeaupusTus, OT
62. | KOMMEPYECKOr0 HUCHOJb30BaHUS IMpaB, BO3HUKAIOIIUX M3 pa3- V1
JIUYHBIX BUJIOB HHTEJUIEKTYaJIbHON COOCTBEHHOCTH?
a) onepalroOHHbIE JOXOIbI
0) T0OXOJIBI OT peau3aIuu
B) JOXOJIbI OT OOBIYHBIX BUJIOB AEATEIHLHOCTH
JlonosHUTEIbHBIE 00BEMBI KalUTala U MPUOBLIN s (PrUHAHCH- IIK-5
POBaHMS KaMUTAJIbHBIX BIOXEHHI MOTYT OBITH MOJIyY€HBI Mpe-
MpUSATHEM B Mpoliecce MOBbIeHUsT 3()(HEKTUBHOCTU XO3SUCT-
BEHHOU JI€ATEIHbHOCTH 3a CUeT?
63. a) MHQIAMOHHOTO J10X0/1a vl
0) BO3BpATHBIX CYMM U BBIPYYKH OT peaU3alMU MOMYyTHOMN Mpo-
TYKIUH
B) SKOHOMHUH OT CHH)KEHHUSI c€0ECTOMMOCTH MPOU3BOJAUMBIX pa-
00T ¥ KOHOMUHU OOOPOTHBIX CPEJACTB M MHBIX PECYPCOB, MOOU-
JU3YeMbIX BHYTPH CaMOTO KallMTaJIbHOTO CTPOUTEIHCTBA
[IpousBoanTcst MM U3MeHeHHe oO0beMa (PMHAHCHPOBAHUS TOCY- K->
JApCTBEHHBIX KAMHUTAJIbHBIX BIOKEHUN B CBSI3U C MHQIALNEH B
64. | TeueHue pUHAHCOBOTO roaa? Vi
a) MPOU3BOIUTCS
0) Ha MPOU3BOAUTCS
3a 4TO HECYT OTBETCTBEHHOCTb I'OCYJapCTBEHHBIE 3aKa3UMKH U IIK-5
65. | 3aKa34YMKHU-3aCTPOUILIUKHU? 36

a) 3a BBOJ B JIEHiCTBHE 00BEKTOB B YCTAHOBJICHHBIC CPOKH
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0) 3a CBOEBPEMECHHOE NPE/ICTABICHUE OTYETHOCTU O BBIMOJHCH-
HBIX paboTax

B) BCE€ MEPEUUCIICHHOE BEPHO

T) 3a 1eseBoe U A3PGEKTUBHOE HCIIOJIL30BAHNE BBIICTICHHBIX B UX
yIIpaBJIeHUE CPEJICTB (eiepaIbHOTO OI0JHKeTa

[Tox MeTomoM pUHAHCHPOBAHHSI HHBECTULIMH TTIOHUMACTCS: IIK-5
a) ompezeeHne cTpareru (PMHAHCUPOBAHUS MHBECTUIIHOHHOTO
MIPOEKTA;
0) YMCIIEHHOE OMpEACICHUE PUCKOB M PUCKAa MHBECTUIIMOHHOTO
66. | IpOEKTa B LEIOM; 36
B) JICHEKHBIE CPEJICTBA, KOTOPHIE MOTYT HCIIOJIb30BaThCS B Kade-
CTBE MHBECTHIIMOHHBIX PECYPCOB;
T') MEXaHWU3M TIPHUBJICYCHUS WHBECTUITUOHHBIX PECYPCOB C MEIBIO
(hUHAHCHPOBAHWS HHBECTHIIMOHHOTO TTpoIlecca.
Camo¢uHaHCcupOoBaHUE — 3TO (UHAHCHUPOBAHUE WHBECTULIMU 3a I1K-5
CcUerT:
a) HCKIIOYUTENIbHO COOCTBEHHBIX (BHYTPEHHUX) HCTOYHHKOB
(uncras npuOBLIb, aMOPTU3ALMOHHBIE OTUUCIICHUS U T.]1.);
67 0) cpeACTB crenuaIbHbIX (DOHIOB; 36
B) aBAaHCOBBIX TUIATE)KEH MHBECTUIIMOHHBIX PECYPCOB TOJIH30Ba-
TEeJleH, 3aWHTEPECOBAHHBIX B peaH3allid HHBECTHIIMOHHOTO
MPOEKTA;
') TIPEOCTABICHHS CPEACTB (PeIepabHOTO U MYHHIIUTIAIEHOTO
Or0/DKeTa Ha BO3BPATHOM OCHOBE.
AKIMOHUPOBAHUE — 3TO METO]I UHBECTHPOBAHUS, OCYLIECTBIIsIE- ITIK-5
MBI TyTEM:
a) BBIILJIATHI AeprKaTesM akiuui (GUKCHPOBAHHOTO MPOIEHTHOTO
6g. | AOXOAd 36
0) BHEIIHETO 3aMMCTBOBAHUS HA OCHOBE SMHUCCHH OOJIUTaIlNiA;
B) JIOMIOJIHUTENBHON SMHCCUN OOBIKHOBEHHBIX aKIIMIA;
I') OTKPBITOW MPOJAXW aKIHMK ¢ MyOJIUKauedl W perucrpauen
IIPOCIIEKTA.
OO6nurannoHHbIN 3aeM — (GopMa KpeauTHOTO (PMHAHCHPOBAHMS IIK-5
WHBECTULIMHI OCYyIIECTBIsIeMast Kak:
a) cneruuueckas popma pruHAHCUPOBAHKS B OCHOBHBIC (DOH/IBI;
60. 0) BHeIIHee 3aMMCTBOBAHKE HA OCHOBE BBINTyCKa OOIUralnii; 36
B) MHBECTUPOBAHNUE B HOBBIE Cephl ACITEILHOCTH, CBSI3aHHBIC C
OOJIBIIIUM PHCKOM;
I') KOMIUIEKC MEPOTPUATUI B 00JIACTU JOITOCPOYHBIX HHBECTH-
HH.
JIM3UHTOBBIE IIATEKU BKIIFOUAIOTCS B: IIK-5
a) CTOMMOCTb 000PYIOBaHUS;
70. | 6) cebecTOMMOCTh MPOAYKIIUY JIU3UHIO1aTEeJIs; 36
B) CTOMMOCTb BBIITyCKaeMOW Ha 000pYIOBAaHUU TPOAYKIIUH;
') ce0ECTOMMOCTh MPOIYKIIMH JTU3UHTOTIOTyqaTesl.
[To ucteueHuro cpoka apeH bl TU3UHTONOTy4aTellb MOXKET: TIK-5
a) BEpHYTh 000PYIOBaHHE;
71. | 6) IPOATUTH CPOK APEHIbI; 36
B) c/laTh 000PyI0OBaHKE JPYrOMY M0JIb30BaATEINIO;
I') BBIKYIUTh 000py/I0BaHHE.
K o06bexTam nu3MHTa B COOTBETCTBUU HE OTHOCHUTCS: K-35
79 a) 3J1aHUS; 36

0) aBTOMOOWIIH;
B) 3€MEIIbHBIC YUaCTKH;
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r) 000pyIOBaHHKE;

1) peuHbIE Cy/a;

€) TOBapHO-MaTepHaIbHbIEC LIEHHOCTH;
) IPUPOJHBIE PECYPCHI;

3) CTAHKH.

HcrounukoM mnorameHus: kpeaura (KpeauToB) MPHU MPOECKTHOM IIK-5
(UHAHCUPOBAHUU SIBJISIFOTCS:
73 a) UCKITIOYUTEIBHO JI0XO/Ibl, TEHEPUPYEMBIE CAMHUM TPOEKTOM; 36
0) IOX0JIbI OT OOIIEH ACITeTLHOCTH;
B) HOBBIE KPE/IUTHI;
r) J100BIe CPEICTBA.
[Io nmoroBopy O JM3MHIE€ apeHAyeMOE€ HMMYLIECTBO IIOJJICKUT IIK-5
00s13aTeTbHOMY BBIKYITY:
74. 36
a) 1a;
0) HeT.
[Ip1 UIOTEYHOM KPEAUTOBAHUM 3a€MIIUKAMU BBICTYIIAIOT: ITK-5
a) pu3HUeCcKue U IOPUINYECKHE JIUIA, UMEIOIINE IETEH;
0) ¢usznyueckre M IOPUIUUYECKHUE JIUIIA, COCTOSIINE Ha y4eTe B
75 HaJOTOBOM MHCICKIIHNH, 36
B) (m3HUUecKue U IOpUINYECKUE JIHIa, UMEIoIIe B COOCTBEHHO-
CTH OOBEKT HEIBIKUMOCTH,
r) usmveckue U IOPUANYECKUE JINIA, UMEIOIINe B COOCTBEHHO-
CTH JBH>KMMOE€ UMYIIECTBO.
5.3.2.2. Bompocs! i1t yCTHOTO onpoca
Ne Conep:xkanue Komnerenuus NAK
1. JlatiTe onpeneneHne NHBECTUITHSM I1K-5 36
2. HazoBute QyHKIIMN HHBECTULINH I1K-5 36
3. HazoBuTe 1enu 1 3a/1auy HHBECTULIMOHHOT'O Mpoliecca I1K-5 36
4, Kakne Teoperndeckre KOHIICTIIIUHA IMPUMEHSIOTCS TIPH BBRIPAOOTKE MH- IK-2 V3
BECTHIMOHHBIX PEIICHUI
5. HazoBuTe yuacTHIKOB HHBECTHITMOHHOTO TTpoIiecca I1K-5 36
6. HazoBuTe pasmensl Ou3Hec-TuIaHa I1K-5 Y1
1. HazoBute 00beKTH HHBECTHPOBAHUS I1K-5 36
8. HazoBuTe mokazatenu omeHKH 3 (PEKTHBHOCTH HHBECTHITHA I1K-2 y3
9. HazoBute mokazatenu oreHkr 3¢G(HEKTHBHOCTH KaITUTAIBHBIX BIIOXKE- IK-2 V3
HUH
10. | HazoBuTe mokasatenu OHeHKH 3(P(PEKTHBHOCTH, OCHOBAHHBIC HA M C- IK-2 V3
KOHTHPOBaHHUHU
11. | Yro TaKoe TMCKOHTHPOBAHHE JCHEKHBIX IOTOKOB I1K-5 Vi
12. | Yro Takoe nmpuBeAEHHAS CTOUMOCTH IIPOEKTa I1K-5 Vi
13. | DxoHOMHYECKOE conepKaHue, CIocoObl pacuera CpoKa OKYIaeMOCTH IK-5 V1
WHBECTUINI
14. | CocoObI pacdeTa TeKyIIel CTOMMOCTH POEKTa I1K-5 Vi
15. | DxoHOMHYECKOE CcOfepIKaHue, CIIOCOOBI pacuera PeHTa0EeTbHOCTH HH- IK-5 Vi
BECTHIINI
16. | CrocoOsbl pacueTa BHYTPEHHEH HOPMBI IOXOZHOCTH I1K-5 Vi
17. | JlaliTe onpenenenne GMHAHCOBBHIM HHBECTHITUSIM [1K-5 36
18. | Haiite onpeneneHre GUHAHCOBBIA NOPTheEnn I1K-5 36
19. | IlepeuncauTe TUIIBI MHBECTULIMOHHBIX MOpTQeen I1K-5 36
20. | Uro Takoe JOXOAHOCTh (PHHAHCOBBIX BIIOKEHHIA [1K-2 V3
21. | Yto TaKoe HHBECTUIOHHBII PHCK I1K-2 Vy3
22. | Kakue Bbl 3HaeTe HCTOUYHUKH (pUHAHCHPOBaHMS MHBECTHIIMI I1K-5 36
23. | Ilepeuncaure MeToasl (GMHAHCUPOBAHUSI MHBECTUIIMH I1K-5 36
24. | Yto otHOCHTCS K popMaM (pHMHAHCUPOBAHHSI MHBECTHLINN I1K-5 36
25. | Kak ompenenuts CTOMMOCTh HHBECTHPYEMOT O KaluTala I1K-2 Vy3




crpannna 24 u3 30

26. | Yto Takoe peHHBECTHOBAHHE I1K-5 36

27. | Yro Takoe JIM3UHT IK-5 36

28. | Yto Takoe haKTOpHHT I1K-5 36

29. | Yto Takoe BeHUypHOE (pUHAHCHPOBAHHE I1K-5 36

30. | Yto Takoe HHOCTpaHHBIE WHBECTHUIINU I1K-5 36

5.3.2.3. 3amaun 11t POBEPKH YMEHUI M HABBIKOB
Komme-
Ne Conep:xanue — HAK

1} PaccunraiiTe MHICKC JOXOJHOCTH HHBECTHIIMOHHOTO MTPOEKTA, €CIIU: TOCTYII- [K-2 H4

JIEHUS OT €r0 peaju3aluy 3a 3 roja cCoCTaBWIM 3 MIIH. pyO., KalluTaJlbHbIE
BJIO’KEHUS, OCYILLIECTBIIsIEMbIE B TeUeHUE 2 JeT — | MJIH. py0.. cTaBKa TMCKOHTA
— 10%.
2| Ha ocHOBe OM3HEC-TUIaHA YCTAHOBJICHO, YTO JJIS peaiu3anuu npoekra tpeoy- | IIK-2 H4
I0TCS €IMHOBPEMEHHBIE MHBECTUIINK B pazMepe 80 M. py6. Uncteie genex- | HK-5 | VI, H2
HBIE IPUTOKH T10 TOJIaM cOCTaBIIM (MJIH. py0.): 1-it rox — 40, 2-ii rox — 45, 3-
# rox — 30. CraBka auckonTa cocrasiisier 8%. Paccuuraiite NPV, Pl u PP u
3aIUIITUTE OTBET C CIUHUIIAMH U3MEPEHUSL.

3 JleHexKHbIe TOTOKHA OT peaju3allii WHBECTHIHOHHOTO mpoekra (B muH. | IIK-5 | VI, H2
py0.), pacCCUMTHIBAIOTCS HA OCHOBE CIICIYIONINX JaHHBIX (00IIas cucrema
HaJI0ro00J105KeHNUs):

No HaumenoBanue Iar p eazﬁizunn fpo-
CTPOK MoKasareJst 0T1T2 312
1 Beipyuxa - 122|130 |40 | 50
5 CymMapHble (IIOCTOAHHBIE + MEPEMEHHBIE M3- 10114 | 20 | 24
TICPIKKH )
3 |AmopTu3anus - 515|515
4 Ywucras npuObLIH OpraHU3aIun
4] dupma pemnia OIeHUTh MPOCKT: IIK-5 | V1,H2
[Ipoext |CO C1 C2 C3 C4
C -300 +90 +90 +90 +90
Ecnu npuemnemasi craBka auckoHTa coctaBisieT 15%, To MOKHO
JIA IPUHSATH TaKOW MPOEKT?
5/  Omnpenenurte cpeAHeKBaapaTnyeckoe OTkIoHeHHe mo akmusaM ITAO, ecnu | TIK-2 VY3, H4
OTHOCHUTEJIHO UX JIOXOJHOCTH UMEIOTCSI CIICAYIOUIME TPOTHO3HI:
[Iporuo3sl JloX0MHOCTH| BepositTHOCTH
OnTUMHUCTUYHBIN 25 20
HopmanbHabrit 15 50
[TeccumucTUYHBIN 10 30
6 JIeHEe)KHBIC MOTOKK OT peaau3allid MHBECTUIIMOHHOrO mpoekTa (B | IIK-5 | V1, H2

MJIH. pY6), PaCCUYUTHIBAKOTCS HA OCHOBE CICAYIOIMX JAHHBIX!

Ne HaunmenoBanue Hlar peanu3auuu OpoexTa
CTPOK NIOKa3aTes 0 1 2 3 4
1 Bripyuka - 25 35 45 55
Cymmaphsbie  (mocro-
2 SHHbIE T IIEpPEMEH- - 15 18 20 24

HBIE U3JICPIKKH)

Bo3sBpar 06aHKOBCKO-

3 ro Kpeaura (OCHOB- - 12,5 12,5 12,5 12,5

Hasi CyMMa JI0JITa)

4 OcTaToKk  OCHOBHOM| 50 375 o5 12,5 0
CYMMBI JIONTa

5 IIponeHTsl M0 Kpeau- 0 4 3 2 1
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T

PaccuuTaiite, YMCTBIM JEHEKHBIA NOTOK, MPEIBAPUTEIIBHO HAYKC-
auB OAHKOBCKHE TPOIICHTHI, €CJIM CTaBKa 1O OAHKOBCKOMY Kpemuty 8%

OJOBBIX.

5.4. CucremMa OleHMBAHMSA JOCTHIKEHUS KOMIIeTeH M i
5.4.1. Ouenka TOCTHXKEHUS KOMITETEHITUN B X0JI€ MPOMEKYTOUHON aTTecTalluu

Howmepa Bompocos u 3aiauy

Kon ConeprxaHrie KOMIIETEHITN 1 MHIUKATOPOB
BOIPOCHI K 3a4eTy 3a/1a4M K 3a4eTy
[IK-2 CriocoGHOCTh 00ecreunTh NPUHATHE (P PEKTUBHBIX (UHAHCOBBIX PELICHUH

VY3 paccYUTHIBATH CTOUMOCTh HHBECTHUITUOH-
HBIX PEIICHUM, OlEHUBAs MIOTCHIINATbHBIC 6-11, 13 3,5-6, 10
PHUCKH

H4 MIPUMEHEHUS TTOXOI0B U METOIOB OI[CHKH 13 58
3(PEKTUBHOCTY WHBECTHIIMIA '

[IK-5 CriocoGHOCTB COCTaBIISATH PUHAHCOBBIE IJIaHBI OPTaHU3AINH, 00ECIIeYNBaTh OCYIIECTBIICHHE (PMHAHCOBBIX

B3aMMOOTHOIIICHUH C OpraHuvs3anusaMu, opraHaMmn FOCYZ[apCTBeHHOﬁ BJIACTU 1 MECTHOI'O CaMOYITpaBJICHUSA

36 TPUHIIUIIBI OCYIIECTBIIEHUS B3aUMOOTHO-

IHIEHUN MCKIY YHaCTHUKaMU MHBCCTHUITH-

OHHOT0 Tporecca, GOpPMbI B METOIBI I'O-

CyIapCTBEHHOT'O PETYINPOBAHUSI HHBE- 1-3, 12, 14-16

CTUITMOHHOM ACSITEILHOCTH U PETYJIHUPO-

BaHUA HHBeCTHHHOHHOfI ACATCIIBHOCTH

OpraHaMy MECTHOI'O CaMOYIPAaBIICHHS
Vi BBIIIOJIHATH HEOOXOAMMBIE JIJIsI COCTaBJIe-

HUSI HHBECTUIIMOHHBIX Pa3ICIIOB IJIaHOB 6, 13 9-10

pacdeTsl
H2 COCTaBJICHUS MTPOrHO3a AEHEKHOTO ITOTOKA 2 4.6 9-10

110 UHBECTUIIMOHHOMN JEATEIHHOCTH T

5.4.2. OueHka AOCTH)KEHHS] KOMITETEHIINIA B XOZ€ TEKYIIEro KOHTPOIIS
Homepa BorpocoB u 3agau
3aa4u I
Kon ConeprxaHrie KOMITETCHITHI 1 NHIAKATOPOB BOIPOCHI YCT- HPOBEPKH
BOIIPOCHI TECTOB .
HOTO Ompoca YMEHHH U
HAaBBIKOB
I[IK-2 CnocobHocTh 00eceunTh NpuHATHE 3GGEKTUBHBIX (PMHAHCOBBIX PEIICHHIH

V3 PacCUNTHIBATH CTOMMOCTh MHBECTUIIMOHHEIX | 15, 19-20, 22-26, 4 8-10. 20-21

pelIeHui, OIleHrnBast MOTEHIIMANbHEIe pucku | 32-33, 42, 44-54, ! 2’5 ' 5

58

H4 NPUMEHEHUS TOAXOJ0B U METOIOB OLICHKHU 16-18 12,5

3¢ pekTHBHOCTH WHBECTHIIHIA

[TK-5 CnocoGHOCT COCTaBIATh (PHHAHCOBHIE IIJIAHBI OPTaHU3AINH, 00ECTIeYNBATE OCYIIECTBIIeHHE (DMHAHCOBBIX
B3aMMOOTHONICHHH C OPTaHU3AIMSIMK, OPTaHAMH TOCYIapPCTBEHHOHN BIACTH U MECTHOTO CaMOYITPaBICHHS

36 MIPUHIIHAITEI OCYIIECTBICHUS B3aMOOTHO-
HICHUI MEOXy YIaCTHUKAMH WHBECTHIIMOH-
HOTO Tporiecca, (GOpMbI U METO/BI ToCyaap- 1-11, 14, 27-28, 1-3,5,7, 17-
CTBEHHOTO PETyJINPOBAHMS HHBECTHIIHOH- 34-41, 55-57, 65- 19, 22-24, 26-
HOW JIeITETHbHOCTH M PEryITUPOBAHUS NHBE- 75 30
CTHIIMOHHOM JIESITENBHOCTH OpraHaMu Me-
CTHOT'O CaMOYIIPABIICHUS
Y1 BBITIOJHATH HEOOXOIUMEIE [Tl COCTABIICHHSI 12-13, 21, 28-31,
VMHBECTUIIOHHBIX pa3ZIeJoB MJIAaHOB pacye- 43, 59-64 6, 11-16 2-4,6
TBI
H?2 COCTaBJICHUS MTPOrHO3a JACHEKHOTO ITOTOKA 2-4.6

110 UHB eCTHHHOHHOﬁ JACATCIBbHOCTHU
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6. Y4yeOHO-MeTOAMYECKOE U NH(OPMAILIMOHHOE 0O0eceyeHne 1 CIMILTUHBI

6.1. Pekomenayemas utepatrypa

Tun IlepeyeHb ¥ peKBU3UTHI JIUTEPATYPHI (ABTOP, HA3BAHME, T'OJ U Me-
pexoMeHxanui CTO U3IaHUSA)

KoaunuecTrBo
JK3. B OMO-
JHOTEKE

1 2

3

Arubanos A. B. MaBectuimu: yaeO0HO-MeTOAMUECKOE TTocoOue (Jist
OakanaBpoB) / A. B. Arubanos, JI. H. CoTHrkoBa; BopoHexckuii rocy-
JAPCTBEHHBIN arpapHblii yHUBEPCUTET - BopoHex: BopoHexckuil ro-
CyJapCTBEHHBIN arpapHblil yausepcutet, 2015 - 316 c. [LIUT 12083]
[IIT] URL.: http://catalog.vsau.ru/elib/books/b101941.pdf

44

Uronuna JI. JI. MuBectunuu [3nekTpoHusblil pecypc]: Yuedbnuk / JI. JL.
Hronnna - Mocksa: M3marensctBo "Maructp', 2021 - 752 ¢. [DU]
[9BC 3nanuym] URL:
https://znanium.com/catalog/document?id=398777

JlykaceBuu U. . uBecTunnu [3neKTpoHHBIHN pecype]: Yuebnuk / .
4. JlykaceBuu - Mocka: By3oBckuit yuebnuk, 2024 - 413 ¢. [DU]
[DBC 3nannym] URL:
https://znanium.com/catalog/document?id=429902

2.1. YueOusnle
W3IaHUS

Huxomaesa U. I1. UuBecTumuu [3nekTpoHHsbI pecypc]: Yueonuk / U.
I1. HukonaeBa - MockBa: M3gaTtenscko-Ttopropasi koprnopanus "Jlar-
koB u K", 2023 - 252 c. [OU] [OBC 3nannym]| URL:
https://znanium.com/read?id=431498

[Hapn V. ®. MaBecTuimu [3mekTpoHHbIN pecypc]: Yueonuk / Y. @.
[Iapm, I'. 1. Anexcannep - Mocksa: OOO "HayuHo-u3naTenbCcKui
uentp MHOPA-M", 2022 - 1028 c. [DU] [DBC 3nannym] URL:
http://znanium.com/catalog/document?id=380063

HNuBectuiuu [ DIEKTPOHHBIN pecypc|: METOAMYECKHUE PEKOMEH AN
JUIS CaMOCTOSATENBHON PabOThHI MO AUCHHUILIMHE ISl 00y4aromuxcs Ha-
npasieHue nmoArotoBku 38.03.01 Sxonomuka npoduins OUHAHCH U
KkpeauT / BOpoHEKCKUI TOCy1apCTBEHHBIN arpapHbIii YHUBEPCHUTET |
[coct. JI. H. CotHukoBa] - Boponex: BopoHexXCkHii rocynapCTBEHHBII
arpapubiii yausepcuret, 2021 [I1T] URL:

2.2. Merommie- \piin-//catalog.vsau.ru/elib/metod/m165713.pdf

CKUE U3JaHUs —
NuBectuiuu [DnekTpoHHbI pecypc]: pabodas TeTpaap s ooydaro-

muxcsi HanpasieHue moarotoBku 38.03.01 Dxonomuka npodrie Du-
HAHCHI U KpeauT / BopoHexckuil rocyaapcTBEHHBIN arpapHblii yHUBEP-
cutet ; [coct. JI. H. CoTtHrKOBa ; o obm1. pexn. A. B. Arubanosa] -
Boponex: BopoHexckuii roCy1apCTBEHHBIN arpapHblii YHUBEPCUTET,
2021 [TIT] URL: http://catalog.vsau.ru/elib/metod/m165715.pdf

HUP. Dxonomuxka, 2021, Ne 3 (51) [anexkrponHbIit pecypce]: XKypHai -
2.3. [lepuoanue- |MockBa: OOO "Hayuno-uznarensckuii nenrp MHOPA-M", 2021 - 73
ckue m3ganus  [c. [DU] [OBC 3nanmym] URL:
http://znanium.com/catalog/document?id=373908

Pecypcel cetn UHTEpHET
6.2.1. DyeKTpOHHBIE OM0JIMOTEYHbIE CHCTEMBI

Ne HasBanue Pa3zmernenue

1 | Jlanb https://e.lanbook.com



http://catalog.vsau.ru/elib/books/b101941.pdf
https://znanium.com/catalog/document?id=398777
https://znanium.com/catalog/document?id=429902
https://znanium.com/read?id=431498
http://znanium.com/catalog/document?id=380063
http://catalog.vsau.ru/elib/metod/m165713.pdf
http://catalog.vsau.ru/elib/metod/m165715.pdf
http://znanium.com/catalog/document?id=373908
https://e.lanbook.com/
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2 | ZNANIUM.COM http://znanium.com/
3 | IOPAUT http://www.biblio-online.ru/
4 | IPRbooks http://www.iprbookshop.ru/
5 | E-library https://elibrary.ru/
6 | Dnekrponnas oubaunoreka BI'AY http://library.vsau.ru/
6.2.2. IlpodeccuonaibHble 6a3bl JAHHBIX U HHGOPMAIHOHHBbIE CHCTEMbI
No HazBanue Anpec nocryna
1 EmvHas MeXBEIOMCTBEHHAs HH(POPMAIHOHHO— https://fedstat.ru/
CTaTU-CTUYECKAst CHCTEMaA
2 | Ioprasn OTKpBITHIX AaHHBIX PD https://data.gov.ru/
3 | [oprasn rocyaapCTBEHHBIX YCIIyT http://www.consultant.ru/
4 | CnpaBouHasi paBoBasi cuctema [apant https://www.gosuslugi.ru/
5 CnpaBoynass TpaBoBast cucTeMa KOHCYJIBTaHT http://ivo.garant.ru
[Imroc
6 E&%‘}:GCCHOHMBHHG CHpaBOHbIE. CHCTEMBI «Ko- https://TexakcnepT.cait/sistema-kodeks
7 deniepasbHas TOCYIapCTBEHHAs CHCTEMA TEPPUTO- hitps://fgistp.economy.gov.ru/
PHAITLHOTO TIAHUPOBAHUS
8 | Arpapnas poccuiickas nHpopMmannonHas cucrema. | http://www.aris.ru/
6.2.3. CaiiTbl 1 MHGOPMAIHOHHBbIE NOPTAJIbI
Ne HazBanue Pa3smenienne
1 | Odunumanseiii caiit [IpaBurensctBa Poccuiickoit depepannu http://www.gov.ru
2 | Odunmansubi caiit [Ipesuaenta Poccuiickoit deaepannu http://www.kremlin.ru
3 | Odbunmanbueril caiitt Munduna PO: http://minfin.ru/ru/
4 | Cuernas nanata Poccuiickoit denepanuun http://www.ach.gov.ru
5 | International Organization of Securities Commissions http://www.i0sc0.0rg
6 | Basle Committee on Banking Supervision http://www.bis.org
7 | Twibaua aBecTUIIMOHHBIX 1 DUHAHCOBBIX AHAIUTUKOB http://www.gifa.ru
8 | Haumonanenas ®onnosas Acconuanus http://www.nfa.ru
9 | LHenrp Craructrueckux McceiaeqoBanuii http://www.riskcontrol.ru
10 | ®duHaHCOBHBIN CIIOBAPH http://www.xfin.ru
11 | I'maBHOe (HHAHCOBOE yrpaBiicHHe BopoHeKCKol 001acTi http://www.gfu.vrn.ru/
12 | Boponesxckas obnmactaas J{yma http://www.vrnoblduma.ru/

7. MaTepHaJIbHO-TEXHUYECKOE M MPOrpaMMHoOe ofecrnevyeHne TUCIUILTHHbI

7.1. Ilomemenns Vi BeeHUs 00pa30BaTeJIbHOI0 Mpouecca  000py10BaHHe

Anpec (MeCTOIOJIOKEHHE) TTIOMe-
IIEHUH JUIsl TPOBEJICHNUS BCEX BU-

HaunmeHoBaHMe noMeIIeHuil U1 TpOBEAEHUS BCEX BUJIOB yuel-
HOM JIeATeNbHOCTH, IPEAYCMOTPEHHON YU€OHBIM IJIAHOM, B TOM
qucyie MOMEIEHHS I CAMOCTOSATENIbHON paboThl, C yKazaHUEM
NepevyHst OCHOBHOTO 00OpY/JIOBaHUs, YUeOHO-HATJISTHBIX TOCOOUH
1 UCTIOJIB3YEMOT'0 IIPOTPAMMHOTO 00eCTIeueHHs

JIOB y4yeOHOM IesATeIbHOCTH, TIpe-
JYyCMOTPEHHOH y4eOHBIM IJIaHOM
(B cimydae peasinzanuu oOpa3oBa-
TEJIBLHOHN IIPOrPAMMBI B CETEBOU
(dbopme IOTIOJTHUTETHHO YKa3bIBaeT-
Cs1 HAMMEHOBAHUE OpraHU3alUH, C
KOTOPOH 3aKJII0OYEH JIOTOBOP)



http://znanium.com/
http://www.biblio-online.ru/
http://www.iprbookshop.ru/
https://elibrary.ru/
http://library.vsau.ru/
http://www.consultant.ru/
https://www.gosuslugi.ru/
http://ivo.garant.ru/
https://техэксперт.сайт/sistema-kodeks
http://www.aris.ru/
http://www.gov.ru/
http://www.kremlin.ru/
http://www.ach.gov.ru/
http://www.iosco.org/
http://www.bis.org/
http://www.gifa.ru/
http://www.nfa.ru/
http://www.riskcontrol.ru/
http://www.xfin.ru/
http://www.gfu.vrn.ru/
http://www.vrnoblduma.ru/
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YueOHast ayquTOpuUsl JJs MPOBEACHUS YUEOHBIX 3aHSATUH: KOM-
IUIEKT y4eOHOW MmeOenu, NeMOHCTpAIlMOHHOE O0OpyIOBaHHE H
yueOHO-HarJISIHbIC TTOCOOMS, BHUACOMPOCKIIMOHHOE 000pyI0OBa-
HUE I MPEe3eHTAINi; CPeJCTBa 3BYKOBOCIIPOU3BEICHUS; IKPAH;
BBIXOJ] B JIOKJIBHYIO CeTh W VIHTEpHET, HCIOJIb3yeMOoe IMpo-
rpammHoe obOecnieuenue MS Windows, Office MS Windows,
DrWeb ES, 7-Zip, MediaPlayer Classic, Sluaexc bpaysep /
Mozilla Firefox / Internet Explorer, ALT Linux, LibreOffice
YyeOHast ayquTOpusl sl TPOBEACHUS YUCOHBIX 3aHATHH: KOM-
IUICKT y4eOHOU MeOen, KOMITBIOTEpHAsT TEXHUKA C BO3MOXHO-
CTBIO MOAKITIOYEeHNUs K ceTH "MHTepHeT" 1 o0ecriedeHneM 10CTyma
B DJIEKTPOHHYIO HHPOPMAIIMOHHO-00Pa30BaTEIbHYIO CPETy, DIIEK-
TPOHHBIE Y4EOHO-METOINICCKUE MATEPHAIIBI, HCIIOIB3yeMOe MPOo-
rpammuoe obOecrieueHue MS Windows, Office MS Windows,
DrWeb ES, 7-Zip, MediaPlayer Classic, Sluaexc bpaysep /
Mozilla Firefox / Internet Explorer, ALT Linux, LibreOffice,
eLearning server AinbT @uHAHCHI 3

JlaGoparopus «YueOHbII OaHK», ydeOHas ayniuTopus Ui MpoBe-
NEHUSTY9eOHBIX 3aHATHI: KOMIUIEKT Y4eOHOW meOenu, NTEeMOHCT-
panmoHHOEe O0OpY/JOBaHUE M YUEOHO-HATJISHBIE MOCOOHS: KOM-
myrarop, crena-kapra MUub, crenn [lapyc-2, Tabino KOTUPOBOK
BaJIIOT, KaccoBas kabuHa, pabodee MECTO Kaccupa, OaHKOBCKas
CTOiiKa, 0AHKOBCKUH Oaphep, UCIOJIB3yeMOe TporpaMMHOe 00ec-
neuenne MS Windows, Office MS Windows, DrWeb ES, 7-Zip,
MediaPlayer Classic, SAunexc bpaysep / Mozilla Firefox / Internet
Explorer, ALT Linux, LibreOffice

VYyebnas aynuropusi, OpenaupoanHas Coepoankom PD, yueOnas
ayIUTOpUs JUIsl IPOBEJCHUS YUEOHBIX 3aHATUN: KOMIUIEKT yueO-
HOU Mebenu, MyJIbTUMeIMa YCTAaHOBKA; KOMITbIOTEDP; HHPOpMAIH-
OHHBIE CTEH[Ibl; HA0Op PEKJIAMHBIX MPOCHEKTOB MO OAHKOBCKUM
npoaykram; Oubmmoreka COepbanka P®, umcmosbp3dyemoe mpo-
rpammHoe obecrieuenne MS Windows, Office MS Windows,
DrWeb ES, 7-Zip, MediaPlayer Classic, Suaexc bpaysep /
Mozilla Firefox / Internet Explorer, ALT Linux, LibreOffice
[Tomemnienue A caMOCTOATEIBHOW PAa0OTHI: KOMIUIEKT y4eOHOMH
Me0enu, KOMITBIOTEpHAs TEXHUKA C BO3MOXKHOCTBIO MOIKIIOYSHUS
k cetu "HHTepHeTr" M obecreyeHHuEeM A0CTyNa B DJICKTPOHHYIO
nH(OPMALIMOHHO-00pa30BaTEeNbHYIO CpPENy, HCIOIb3yeMOe Ipo-
rpammHoe obOecrieuenue MS Windows, Office MS Windows,
DrWeb ES, 7-Zip, MediaPlayer Classic, Sunekc bpayszep /
Mozilla Firefox / Internet Explorer, ALT Linux, LibreOffice

394087, BopoHexckasi 00nacTs, T.
Boponex, yi1. MuuypuHna, 1

394087, Boponexckas 0o0nacThb, T.
Boponex, yn. MuuypuHna, 1

394087, Boponexckas 00nacThb, T.
Boponex, yn. MuuypuHa, 1, a. 374

394087, Boponexckas 001acTh, T.
Boponex, yn. Muuypuna, 1, a. 356

394087, Boponexckas 001acTh, T.
Bopounex, yn. Mwuuypuna, 1, a.
113, 115, 116, 119 120, 122, 123a,
126, 219, 220, 224, 241, 273 (c
16.00 mo 20.00), 232 a

7.2.1. IlporpammHoe obecnevyenne 001ero Ha3HAYEHUs

Ne HasBanue Pasmemenue

1 | Onepanuonnsie cuctemsl MS Windows /Linux /Peg OC MK s nog;y:;oﬁ et

2 HaKeT_LI 0(1).I/ICHLIX IPUIOKEHUI MS Office / OpenOf- I1K B nOoKaJIBHOM ceTn
fice/LibreOffice BIr'AY

3 | [Iporpammsl amst mpocmotpa aitnoB Adobe Reader / DjVu Reader MK s HOS?:;OIX et

4 | bpayzeps! SAnnexc bpaysep / Mozilla Firefox / Microsoft Edge MK Hoéﬁz’;()ﬁ et

5 | AntuBupycHas nporpamma DrWeb ES I1K B 0KaJIBHOM ceTn
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BIr'Ay
6 | IIporpamma-apxuBatop 7-Zi HK B sioKkaibHOl cetn
porp p p Y BIAY
7 | Mynbetumenua npourpsiBatens MediaPlayer Classic lK» HO];(?X’;OH cotH
. . IIK B nOKaJIbHOM ceTn
8 | [Inardopma onmaitH-o0yuenus eLearning server
BIr'Ay
9 | Cucrema komnbrotepHoro TectupoBanust AST Test HK B sioKkaibHOl cetn
BIr'AY
7.2.2. Cnenmaau3upoBaHHOE MPOrpaMMHOE o0ecIieueHue
Ne Haszpanne Pazmenienne

[Iporpamma ananuza guHaHcOBO# oTueTHOCTH ANbT OUHAH-
ChI 3

TK ayx 115, 119 (K1)

8. MexxaucuuninHapHble CBSA3U

IIpoToko.

COrJIacoBaHMs pabouell MporpaMMbl C IPYTUMHU AUCHUIUIMHAMEI

Kadenpa, Ha koTopoit

JucuuruiHa, ¢ KOTOpoi He0o-
MperoIaeTcs AUCUUILIN-

[Toanuck 3aBemyromniero ka-

XOIMMO COTJIACOBaHUE a benpoii
MukposkoHOMIKa DUHAHCOB ¥ KPEIUTa 77
DOKOHOMHUYECKON TEOpUU U 77
MakposKkoHOMUKA N
MHUPOBOM S5KOHOMUKHU
DKOHOMHUYECKOW TEOpUU U 77
®uHaHCHI

MHPOBOM SKOHOMUKH
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JIncr nepnoanveckux npoBepok padoyeii NporpaMmmMsbl
1 MH(pOpMaNusi 0 BHECEHHBIX H3MEHEHHUAX

JomxkHocTHOE
JIUII0, POBO-

[MoTpebHocTh
B KOPPEKTHPOBKE C yKa3a-

WNudopmanys 0 BHECEHHBIX

JMBILIEE TIPOBEP- Hara HUEM COOTBETCTBYIOIIUX
KY: @.I/?.O., b pas3zenos pa60qe}1;1wnp0- HSMEHCHHAX
JOJKHOCTD rpamMMBbI

3aBeayrouui nportokoJ Ne | PaGouas nmporpamma akrya-

kadenpoii A.B. 10 ot nu3upoBana Ha 2024-2025

Arubanos 20.05.2024 r. y4eOHBIN ToJ
3aBeayrouuit MIPOTOKOJI Pabouas mporpamma akrtya-

kadenpoii A.B. Nell ot nu3upoBana Ha 2025-2026
Aru0anos 16.06.2025 1. y4eOHBIN ToJ

3aBenyronun MIPOTOKOJT PaGouas mporpamma akrtya-

kadenpoit A.B. Nell ot nu3upoBaHa Ha 2026-2027
Arubanos 25.05.2026 . y4eOHBIN TOJ
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