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1. OO0umasi xapaKTepuCTHKA AUCUMIIHHBI

1.1. Heab u3yyeHusi AUCHUNIMHBI

CdhopmMupoBaTh y CTYACHTOB KOMIETECHIIMH, O3BOJISIIOIINE UM B X0OJI€ UX NMPO(PECCHOHATBHOM
NEATeNbHOCTH HMETh LEJIOCTHOE TMpEJICTaBleHHe O (UHAHCOBOM pBIHKE M €ro CEerMeHTax, O
(MHAHCOBBIX HHCTpyMEHTax (LIEHHBIX OyMarax M Jpyrux (UHAHCOBBIX HHCTPYMEHTax) W HX
MPAaKTUYECKOM MPHMEHEHHH, O BHUAAX (HHAHCOBBIX WHCTHUTYTOB W WX pOJIM, W (QYHKIHIX Ha
(MHAHCOBBIX PHIHKAX.

1.2. 3apauu u3yyeHus TUCIUTIIHHBI

- omnpezeneHne Mecta (MHAHCOBBIX PHIHKOB B (DMHAHCOBOM CHCTEME W HMX BIMSHUS Ha XOJ
SKOHOMMUYECKHUX MPOLIECCOB;

- BBIICHEHHE HKOHOMHYECKOW CYIIHOCTH LEHHBIX OyMar M MNpPOU3BOAHBIX (DMHAHCOBBIX
MHCTPYMEHTOB, pPacCMOTPEHUE OCOOEHHOCTEH KOHKPETHBIX BHJOB LIEHHBIX OyMar, YCIOBUH HX
BBINTYCKA U 0OpallieHns, BO3MOKHOCTEH HUCIIOJIb30BAHUS B XO3SHCTBEHHON MPAKTHKE S3KOHOMHUYECKHUX
CyOBEKTOB;

- paccMOTpPEHHE CTPYKTYpPbl (PUHAHCOBBIX PBHIHKOB, YYaCTHHKOB (IpodeccroHaTIbHbIX
Y4aCTHUKOB, SMUTEHTOB, MHBECTOPOB), UX B3aUMOJICHCTBUS IIPU OPraHU3alMU BBIITycKa U oOpalieHus
LEHHBIX OyMmar, a TakKe Olepanuuil pa3InyHbIX KaTeropuil Y4YacTHUKOB C (DUHAHCOBBIMHU
MHCTPYMEHTAMH;

- ¢opMupoBaHHEe TpeAcTaBieHUsI 00 OCHOBaX MHBECTUPOBaHUS Ha (DMHAHCOBBIX PHIHKAX, O
METO/1aX UHBECTULIMOHHOTO aHaJIM3a, OIIeHKE (PMHAHCOBBIX PUCKOB;

- pacCMOTpEHHE CUCTEM PETYIHPOBAHUS U CAMOPETYIUPOBaHUS (PMHAHCOBBIX PHIHKOB;

- popMupoBaHue NpeacTaBieHns 00 HHPPACTPYKType (PMHAHCOBBIX PHIHKOB.

1.3. IlpeaMeT AUCIUNIUHBI

DKOHOMHYECKHE OTHOIIEHUS, KOTOpBIC CBS3aHBI C TOKYNMKOW W TpoJaked (HUHAHCOBBIX
WHCTPYMEHTOB, a TaKXX€ CETMEHTHl (PMHAHCOBOTO PBIHKA KaK MHOTO(YHKIIMOHATHHOW CHCTEMBI,
(bMHAHCOBBIC YCITYTH, CYOBEKTHI U PYHKIIMU (PMHAHCOBOTO PHIHKA.

1.4. MecTo TMCHUILIHHBI B CTPYKTYpe 00pa3oBaTeIbHOM MPOrpaMmbl
JlaHHass AUCHMIUIMHA OTHOCHTCS K YacTd, (OPMHUPYEeMOH ydacTHHKaMU OOpa30BaTEIIbHBIX
OTHOIIICHUH.
1.5. B3aumMocBs3b C APYrUMH THCHHUIIMHAMHA

HucuunnuHa «®UHAHCOBBIE PBHIHKM W MHCTUTYTHI» CBsA3aHa ¢ gucuuruimHamu: b1.0.11
Mukposkonomuka, b1.0.12 Makposkonomuka, b1.0.20 ®unancel, 61.B.02 Jlenpru, xpeaur, 6aHkw,
b1.B.24 ®ynnameHTanbHBIN U TEXHUYECKUNA aHAN3 (PUHAHCOBBIX PHIHKOB.



2. l'[epequL IJIAHUPYEMBIX PE3YyJIbTAaTOB oﬁyqennﬂ 0 JTMCHUIIJIMHE, COOTHECCCHHBIX C
IJIAHUPYEMBIMHU peE3yJIibTaTaMi 0CBOCHMUS 06pa3013aTe.111>H0ﬁ MmporpaMmal

Komnerennus WNHaukaTop JOCTHKEHUS KOMIIETEHIIUU
Kon Hazpanue Kon Copeprxanue
[1K-4 |Crioco6eH KOHCYIbTHPOBATh nogdbopa B HMHTEpecax KIMEHTa IIOCTaBIIMKOB
KJIMEHTOB 10 HI (MHAHCOBBIX YCIYr ¥ KOHCYJIBTUPOBAHHE KIMEHTA IO
HCI0JIb30BAHUIO OTPaHUYCHHOMY KPYT'Y (PMHAHCOBBIX MTPOJTYKTOB
(MHAHCOBBIX MPOAYKTOB U va IPOBOIUTH MOHUTOPUHT KOHBIOHKTYpPBI PbIHKA
yCIIyr LIEHHBIX Oymar
31 KOHBIOHKTYPY U MEXaHU3M (DyHKIMOHUPOBAHUS
(PMHAHCOBBIX PHIHKOB
37 XapaKTEePUCTUKU (PUHAHCOBBIX MIPOAYKTOB U YCIyT

Oobo3nauenue ¢ maonuye: 3 — ooyuarowuiics 001x#ceH 3Hamnv. Y — obyuarowuticsi 0oaxcer ymems, H -
00yUaOWUIICs 00ICEeH UMEMb HABLIKU U (UNU) ONbIM OesimelbHOCHIU.

3. O0beM IMCHMIIMHBI U BUABI Y4eOHOH padoThI

3.1. Ounas ¢opma o0y4yeHust

C
Tloka3arenn eM7e “1p Bcero
OO0mas Tpymo€MKOCTb, 3.€./9 41144 41144
OO6mrast KoHTaKTHas paboTa, 4 54,75 54,75
OO6mrast camocTosTeNnbHas padoTa, 4 89,25 89,25
KOHTaKvTHa;I paboTa TpU TPOBEACHUHM Yy4EOHBIX 54,00 54,00
3aHATUH, B T.4. (4)
JIEKIIUNA 28 28,00
MPaKTUYECKHUE-BCETO 26 26,00
CaMOCTvo;ITeJH,Ha;I paboTa TIpH NPOBEACHHHM Y4EOHBIX 71.50 71.50
3aHATHH, U
KoHTakTHas paboTa Mpu MPOBEICHUU MPOMEKYTOUHOMN
0,75 0,75
aTTeCTalluy OOyJaroIIMXCs, B T.4. (1)
IPYIIIOBBIE KOHCYIbTAIIUN 0,50 0,50
3K3aMEH 0,25 0,25
CamocrosiTenibHass ~ paboTa HpH  MPOMEKYTOYHOMH 17.75 17.75
aTTeCTaIuy, B T.4. (4)
MOATOTOBKA K 9K3aMEHY 17,75 17,75
dopma MPOMEKYTOUHOU aTTECTAIHU SK3aMEH SK3aMeH
3.2. OuHoO-3204HasA ¢opma 00y4yeHust
Iloka3zarenu CeM5e “Ip Bcero
O6mas Tpyno€MKOCTb, 3.€./4 41144 41144
OO0mas KoHTakTHas paboTa, 4 30,75 30,75
O6mas camocrosiTenbHas padoTta, 4 113,25 113,25




KOHTaKUTHaH paboTa mpH TpOBENEHHH Y4eOHBIX 30,00 30,00
3aHATUH, B T.4. (1)
JIEKIIUHA 16 16,00
MPaKTUYECKHE-BCETrO 14 14,00
CaMOCTOSITeJIbHajI pabota 1mpu TNPOBEICHUU 95,50 95,50
Y9eOHBIX 3aHATUH, U
KonTrakrHas pabora npu IPOBEICHUHT
MPOMEKYTOYHOH arrecTannu oOyJaromuxcs, B 0,75 0,75
T.4. (4)
IPYIIOBBIE KOHCYIbTALUU 0,50 0,50
DK3aMeH 0,25 0,25
CamocrodarenbHas paboTa NMpu MPOMEKYTOUHOM 17,75 1775
aTTecTaluy, B T.4. (4)
MOJITOTOBKA K AK3aMEHY 17,75 17,75
dopma MNpOMEKYTOUHON aTTeCTalUN JK3aMEH JK3aMEH

4. CopepxaHue JUCUUIIHMHbBI

4.1. Conep:xaHnue TUCHMILUIMHBI B pa3pe3e pa3ie/ioB U MoJApa3iesioB

Brenenue. AKTyallbHOCTB, TPEAMET, 3aJaddl IUCHUIUIMHBL. CTpyKTypa ¥W OCOOCHHOCTH
TUCIUTIIUHBL. CBS3b C IPYTUMHU TUCITUATUTHHAMU.

Paszpnen 1. @®uHAHCOBBIN PHIHOK H €10 POJib B (UHAHCUPOBAHUM IKOHOMHUKH.

[Tonsarue punancoBoro peiHka. OCOOCHHOCTH MHBECTUIIMN HA (PHAHCOBOM phIHKE. DYHKIINHU
¢uHaHCcoBOrO phiHKA. OpraHuzamus U CTPyKTypa GpuHaHCOBOTO phiHKA. DPOHIOBHIN phIHOK. [loHsATHE
BaIOTHOTO  phlHKa. CTpykTypa BamoTHOro pbiHKa. Kilaccuukanus BadiOTHOTO — pBIHKA.
MexayHapoaHbI BaIOTHBIA pPBIHOK. BHYTpeHHUI BalOTHBIA PBIHOK. KpeIuTHBIM PBIHOK.
KpenuTHbrit peiHOK Kak 00BeKT WHBeCTHPOBaHM. CTPYKTypa phIHKA JParolleHHBIX METauIoB. PRIHOK
30J10Ta. Y4YacTHUKU (UHAHCOBOTO pbIHKA. Tumbl (rHaHCOBBIX cucTeM. COBpeMEHHbIE TEHACHIINU
pa3Butus prHAHCOBOTO phIHKA. CeKbIOPUTH3ALUS U II100an3anrs (PUHaHCOBBIX PHIHKOB.

Pasznen 2. @ynaamMeHTANIbHBbIE IOHATHS PHIHKA IIEHHBIX OymMar

Tewma 2.1. CymHOCTb U CTPYKTYpa pbIHKA IICHHBIX Oymar

PbiHOK 1EHHBIX OyMmar: MOHSATHE, CYUIHOCTb, MECTO B CTPYKType (PMHAHCOBOTO pBIHKA.
[Tonsitne ¢unancoBoro u (GoHIOBOrO PHIHKOB. Ponib M 3HaueHue (QOHIOBOrO phIHKA. JIeHEKHBIN
peIHOK. PhIiHOK KamuTana. OyHKIMU phIHKA eHHBIX Oymar. Knaccudukanuu pelHKa IEHHBIX Oymar.
OcHOBHBIE MHUpPOBBIE TEHACHLUU PA3BUTUS pBIHKA LEHHbIX Oymar. Puck M J10XOAHOCTb.
Knaccudukanus ¢unancoBbix puckoB. COCTOSHHUE U TEPCHEKTUBBI Pa3BUTHS (OHIOBOTO PHIHKA B
Poccum.

Tema 2.2. [lonsiTue neHHBIX Oymar u ux (yHIaMeHTalIbHbIE CBOMCTBA

Ilennsie Oymarum Kak SKoHOMHUYeckas Kateropus. [IpaBoBoe ompenerneHue IEHHBIX Oymar.
DKOHOMHYECKOE omnpezeNieHue IeHHbIX Oymar. Knaccudukanus neHHsIx Oymar no Bujaam, SMUTEHTaM,
¢dbopmMe BbIMyCKa, CIOCOOY MOMYy4YEHHs J0XOJa, CPOKY oOpaieHus. IMUCCHOHHBIE 1IEHHbIE OyMaru.
JlokymeHTapHble U 06e3/10KyMeHTapHbIe IIeHHbIe Oymaru. liMeHHbIe 1IeHHbIe OyMaru, lleHHble OyMaru
Ha TIPEIbSIBUTEINS, OpJepHbIE IIeHHbIe Oymaru. J[oneBbie U I0JTOBbIE IIeHHbIe Oymaru. PuckoBbie u 0e3
PUCKOBBIE LIeHHBbIe Oymaru. dyHIaMeHTalbHbIe CBOMCTBA IIEHHBIX OyMmar.

Pa3pnen 3. Buabl HeHHBIX OyMar U UX XapaKTepHCTHKA

Tema 3.1. Akun.

Axuusa Kak JonieBas IleHHass Oymara, ee cBoiicTBa. Buabl u kiaccudukamuss akiuii.
OObsABIEHHBIE U pa3MEIICHHBIC aKIIUU. AKIIMOHEPHBINH KanuTal J(poOneHne U KOHCOMUAAINS aKIIHA.
[IpuBuiierupoBaHHble aKIUW, UX BHABI U Pa3HOBUAHOCTU. KyMynsiTUBHBIE NPHUBUIETUPOBAHHBIE



akiuu. [IpaBa BlafenbplleB NPUBUICTUPOBAHHBIX aKIMA, YCJIOBHS WX Y4YacTUs B COOpaHUU
akimoHepoB. KoHBepTaius W BBIKYN TPUBWICTUPOBAHHBIX akiui. OOBIKHOBEHHBIC AaKIUH, HX
cBoiicTBa. I[IpaBa BinagenbiieB 0OBIKHOBEHHBIX akuuii. [IpnoOperenne u BoIKyn akiuil. OmeHka akiuui.
JloX0THOCTh aKIUi.

Tema 3.2. O6nuranumu.

[lonartue oOnuranuu W €€ OCHOBHBbIE XapakTepucTuku. Kraccudukamuss oOnMranui:
oOecrieueHHbIE M HeOoOeCleueHHbIC, KYIIOHHBIE M JIUCKOHTHBIC, OOBIYHBIE W KOHBEPTHPYEMEIE.
WNunexcupyemsbie obmuranuu. Mojennb 1ieHooOpa3oBanus oOymramuii. @akTopsl, BIUSIOIIAC HA TICHY
oOnuramnuu.

Tema 3.3. ['ocynapcTBEHHBIE IIEHHBIE OymMaru

locynmapcTBeHHBIE W MYyHHIHMIAIbHBIC IeHHBIe Oymaru. llenm wu  3amaum  sMucCCHH
rocyfaapctBeHHbIX eHHBIX Oymar (I'LIB). Poccuiickue I'LIb. EBpooOnuranuu. Cocrosinue u pa3BUTHE
pBIHKA TOCY/IapCTBEHHBIX IIEHHBIX OyMar Ha COBPEMEHHOM JTare.

Tema 3.4. Bekcens

Bekcenb. BekcenbHoe 3akoHoAarenbcTBO. (CucTembl BekcenbHOro mpasa. JKeHeBckas
BEKCeJIbHAsl KOHBEHIIHUS, PEryIMpOBaHNE BEKCETBLHOTO oOpareHus. [IpocToit u nepeBoHbIN BEKCENb.
Obpamenne Bekcened. HMHaoccameHT. OTBETCTBEHHOCTh 10  BEKCEIBHOMY  00S3aTENIbCTBY.
CroumocTHas orieHKa Bekcens. JJoxoaHocTh Bekceneil. [loramenne Bekcenen.

Tema 3.5. [lpyrue 1ieHHble Oymaru Ha pbIHKE IIEHHBIX Oymar

Jleno3utHbie U coOeperatenbHbie cepTudukaTel. Yeku. ToBapopacnopsauTenbHbIE IICHHBIC
Ooymaru. Cknaackue cBuaeTenbcTBa. KoHocameHThl. MmoTedyHwie IieHHBIE OyMaru. 3akiiagHbIe.
O6yuranuu ¢ UMOTEYHBIM MOKPHITHEM. MnoTeunbie cepTuUKaThl yqacTusl.

Tema 3.6. [IpousBogHbIe (PMHAHCOBBIE MHCTPYMEHTHI

[IpousBoHbIe (prHAHCOBBIC MHCTPYMEHTHI, UX (DYHKIMH W IEIM TPUMEHEHUs. bupkeBoil u
BHEOUPKEBOW PBHIHOK TMPOM3BOAHBIX (DMHAHCOBBIX HHCTpYMEHTOB. DopBapaHble KOHTPAKTHI.
®dopaapaHas 1eHa u 1eHa GopsapaHoro konrpakra. Oprouepcesl. Buabl pprouepcos. Ilepponavanshas
U BapHallMOHHas Mapxa. XeKHUpoBaHUE (PbIOYepCHBIMHU KOHTpakTamMu. ONuuoHbl. Buabl oNinoHoB.
[Ipemus onumona u (GakTopkl, BIUAIONIKE Ha ee BennuuHy. CTpaTeruu NpUMeHEHUs ONIIMOHOB.

IIpaBa, BappaHThl, Aeno3utapHbie pacnucku. Jlemozurapusie pacnucku ADR u GDR. Bupsl
ADR. Poccuiickue aenosutapHbie pacnucku. OpraHu3anusi BBINYCKa JAEMO3UTApPHBIX PACIHUCOK.
OO6parieHne Jeno3uTapHbIX paCUCOK Ha (POHIAOBBIX PHIHKAX.

Pa3znen 4. YUacTHUKU M HHCTUTYTHI (PMHAHCOBOI0 PbIHKA

Tewma. 4.1. OCHOBHBIC YYaCTHHKH PBIHKA IIEHHBIX OyMar

DOMUTEHThl Ha phIHKE LeHHbIX Oymar. llenu smutentoB. Kiaccudukanus sMUTEHTOB MO
CTENIEHH aBTOPUTETHOCTU U HaleXKHOCTU. MHBecTunnoHHsle komnanuu u ¢Gouxapl. [laeBbie
WHBECTUIIMOHHBIC (DOH/IBI. IHBECTUITMOHHBIN TaH.

WNuBecropel. Buabsl nHBecTopoB B LeHHble Oymaru. Crpartermueckue uHBeCTOpbl. IIpaBa
CTpaTernuecKux UHBECTOPOB. MHCTUTYIIMOHATIbHBIE HHBECTOPHL. YacTHbIE HHBECTOPBI.

Tema 4.2. IlpodeccroHanbHble BUABI IEATEIBHOCTH Ha PHIHKE IIEHHBIX OyMar ¥ WHCTUTYTHI
(bMHAHCOBOTO PHIHKA

Buasl mnpodeccuoHanbHOl AeATENTbHOCTH Ha pBIHKE LEHHBIX Oymar: Opokepckas,
Ouiepckasi, Jemo3uTapHas, MACATEIbHOCTh MO YIOPaBICHUIO LEHHBIMH Oymaramu, IO
OTIPEICNICHUI0 B3aMMHBIX 00S3aTENbCTB, MO BEACHUIO PEECTPOB BIIAJEIBLIEB LIEHHBIX Oymar, Mo
OpraHu3allid TOProOBIH. BO3MOXHOCTH COBMEIIEHUS BUIOB MNPO(PECCHOHATBLHOU [EATEILHOCTH B
COOTBETCTBUU C 3aKOHOM P® «O pbIHKE LIEHHBIX Oymary.

Tema 4.3. PerynupoBanue (pUHAHCOBOTO PhIHKA

PerynupoBanue ppiHKa IEHHBIX Oymar. ['ocymapcTBeHHOE pEeryqupOBaHHME PBhIHKA IIEHHBIX
Oymar. CaMmoperynupoBaHue pbIHKA [IEHHBIX Oymar.

Otuka (OHAOBOTO pPHIHKA M TPaAWIMU JAEJIOBOrO 000pOTa Kak AIIEMEHThl PEryIsTUBHOMN
UH(PACTPYKTYPHI PHIHKA [IEHHBIX Oymar.

Tema 4.4. MHCTUTYTBI (PUHAHCOBOTO PHIHKA



3amaun  MHCTUTYTOB  (PMHAHCOBOTO  pbIHKA. Ha3HaueHWe  KOMMEpUYECKHMX  OaHKOB.
Knaccugukanus 6ankoB mo npusHakam. Pecypcsl kommepueckux OaHKOB. MIHBECTHUIIMOHHBIE OaHKH.
Oo6mue ¢hoHap 0aHKOBCKOTO yIpaBieHus. [loBepuTebHOE YIIpaBlIeHUE.

bupxu, ucropus ux BO3HUKHOBeHUs. DoHIOBBIC Oupku M uxX kKiaccudukamus. CTpykrypa
COOCTBEHHOCTH M OCOOEHHOCTH OpraHM3aIl[MOHHO-TIPABOBOTO cTaTyca (OHIOBBIX Oupk B Poccuu u 3a
pyoesxxom. Bumpl unenctBa m TpeOOBaHMs, NpenbsBisieMble K wieHaMm Oupxku. [lopsimok co3maHus
(OHIOBBIX OMpXK, WX JIMIIEH3UPOBAHMUS, PEOPraHHM3alMKd W JHUKBUAAMU. Jloxonsl (OHIAOBOM OMpPKH.
Pacxonet  QonmoBoit Oupxku. Dynkumm ¢GoHmoBoit Oupxu. BamotHeie Oupxku. Onepaum,
OCYILIECTBJISIEMbIE Ha BAJIOTHBIX OWpkax. BUp»u IparoneHHbIX METAIJIOB U JIparoleHHbIX KaMHEH.
bupxeBbie oniepaiuy U ¢ AparolieHHbIMU MeTaiaMu. ObrouepcHble OUPIKU.

CtpaxoBble KOMIIAaHHUH Ha (DUHAHCOBOM pBHIHKE. VMIHBECTHIIMOHHASA JESTEIHHOCTh CTPaXOBBIX
KOMITaHHI. Pa3menienre cTpaxoBbIX pe3epBOB.

Herocynapcrsennsle nencuonsuslie (ouabl (HIID), nennm ux cosznanus. @ynkuuun HIID.
KonTpoub 3a nesrenpHocThio HIID.

Pa3nes 5. Onepanuu Ha puHaHCOBBIX pbiHKaX. [IpUHUMIIBI HHBECTHPOBAHUS

Tema 5.1. [lepBUUHBIN PHIHOK U AMHCCHS LIEHHBIX Oymar

[TonsiTHe TEPBUYHOIO pBIHKA. OMMCCHS SMHCCHOHHBIX II€HHBIX Oymar. OTambl 3MHUCCHM.
OtkpeiToe pazmenienne neHabix Oymar (IPO). 3akpeiToe pazmemenue. [IpocrnekT 3MuCcCHN IEHHBIX
Oymar. TpeOoBaHmsi K pacKkpbeITHIO WH(MOpPMAIMU, COJACp)KaHUE TMpocrnekTta sMuccuu. CrocoOb
pa3MenieHus] SMUCCUOHHBIX IIEHHBIX Oymar. OTY4EeTHOCTh O Pe3y/bTaTax SMUCCHH.

Tema 5.2. BropuuHbli ppIHOK IIEHHBIX OyMar U MPUHIIMITEI HHBECTUPOBAHMSL.

[lonatre u BUABI BTOPUYHOTO pHIHKA. BuABI cIAenok Ha BTOPHUYHOM phIHKE. KaccoBbeie u
cpouHble cnenku. MapxkuHanbnbie cnenku. Cnenku PEIIO.

PamxupoBanue nennpix Oymar. Crioco0sl paHxkupoBaHusi. JIMCTUHT Ha pbIHKE IIEHHBIX Oymar.
Hemuctunr. Kotuposka 1ieHHbIx Oymar. @oHA0BBIE HHIAEKCH. MeToapl pacdeTa (JOHIOBBIX UH]IEKCOB.
OcHoBHBIE poccuiickue (GOHIOBBIE UHACKCHI. PEHTHHT 1IeHHBIX Oymar.

Buebupxebie (HOHIOBBIC PHIHKH.

WNuBectunmonnsiii moptdens. COanaHCUpOBaHHBIA WHBECTUIIMOHHBINA TOpTQenb. YpaBiieHne
WHBECTUIIMOHHBIM TOpTdeneM. DTamnbl YNpaBieHUS WHBECTUIHOHHBIM mopTdeneM. [laccuBHble U
akTUBHBIE cTpaTeruu. OeHKa pUCKa.

[TonsiTHe, nenu U MHCTPYMEHTHI (pyHIaMEHTalIbHOTO aHaiu3a. MeTonbl aHanu3a (OHAOBOTO
peiHKa. YpoBHU (pyHIaMeHTanbHOro aHanuza. OneHka MakpO3KOHOMHYECKOW CHUTYallH; OCHOBHbBIE
nokazarenu. CojepxaHue OTPACIEBOTO U PETMOHAIBHOTO aHAJIM3a BO B3aMOCBSI3U CO CTOUMOCTHOM U
KaueCTBEHHOM OLIEHKaMH IeHHOW Oymaru W JUHAMHUKU ee Kypca. TexHMuYecKuil aHanu3 (OHI0BOTrO
PBIHKA.



4.2. Pacnpeue.nelme KOHTAKTHOI M CAMOCTOSATEIbHOM paﬁoTbl IPpHA MOATOTOBKE K 3aHATUAM I10
nmoapasaejgaamM

4.2.1 Ounas ¢popma oOydeHHS

KonraktHas pabota
Paznenbl, moapazaensl TUCIUTUIMHBI CP
JICKIINU I13
Ounas popma 00ydeHUS
1.®uHAHCOBBIN PHIHOK H €0 POJib B (PMHAHCHPOBAHUT 4 4 14
SKOHOMMKH
2. OyH/aMeHTaTIbHbBIE TIOHSATHS PhIHKA IIEHHBIX Oymar 4 2 14
3. Bugpl 1eHHBIX OyMar U UX XapakTepuCTUKa 10 14 15,5
4. Y4aCcTHUKHU ¥ UHCTUTYTHI (PUHAHCOBOTO PHIHKA 6 4 14
5. Onepanuy Ha GUHAHCOBBIX pbIHKAX. [IpuHIMIIBI 4 5 14
MHBECTUPOBAHUS
Bcero 28 26 71,5
4.2.2. Ouno-3a049Hast popma 0OydIeHuUs
KonTakTHas padorta CP
Paznensl, mogpaznensl AMCHUTUIAHBL
JICKITUH 113

1.®dUHaHCOBBIN PHIHOK U €r0 POJib B PMHAHCUPOBAHUU 2 3 19
SKOHOMMKH
2. OyH/1aMeHTaIbHBIE TIOHATHS PHIHKA IIEHHBIX Oymar 2 2 19
3. Bugpl 11eHHBIX OyMar U X XapaKTepUCTHKA 7 4 19
4. Y4acTHUKY YU MHCTUTYTHI (PMHAHCOBOTO PHhIHKA 3 3 19
5. Onepannu Ha GUHAHCOBBIX phIHKAX. [IpHHITUTIBI 5 2 195
WHBECTUPOBAHUSI ’
Bcero 16 14 95,5




4.3. Hepe'{eﬂb TEM " y‘leﬁHO-MeTOI[I/I'{eCKOFO odecrneyeHns JJIS1 CAMOCTOATEIbHOIM p360TLI

00y4yarImuxcst
O06Bém yacoB CP
opMa 00ydeHHs
Ne n/mt Paszens1, nozpasers: Y4ebHo-MeToANYIEeCKOe 0becredeHne op =
JICTIUTUTHBI
O4Has 3a049Has
1. | ®unaHcoBEIi peiHOK U ero posb | Kasues I'. @. dunaHCOBBIE PHIHKA M HHCTUTYTHI
B (PMHAaHCHPOBAHUM YKOHOMHKH | [3J7€KTpOHHBIH pecypc]: Yueonoe nocodue / I'. @.
Kasues, JI. B. Kasgesa - Kpacnosipck: Cubupckuit 5 7
(enepanbHbIil yHUBepcuteT, 2011 - 240 c. [DU]
[DBC 3nannym]
2. | ®yHnaMeHTaJIbHBIC TIOHATHS
PBIHKA LIEHHBIX Oymar 10 12
2.1 CymHOCTI% 1 CIPYKIYPA | Pananos B. A. PHIHOK [EHHBIX OyMar [3JIeKTpOHHBIN
PEIHKA LCHHBIX Dymar pecypc]: Yuebnuk / B. A. T'ananos - Mocksa: OO0 5 6
"Hayuno-usnarensckuii nuenrp MHOPA-M", 2023 -
414 c. [QU] [OBC 3nanuym]
2.2. TlonsTne neHHBIX Oymar u
uX (pyHIaMeHTaIbHbBIC CBOWCTBA Tam xe 5 6
3. Bup! leHHBIX Oymar U ux
XapaKTepUCTHKA 26,5 385
I'ananoB B. A. PbIHOK IIEHHBIX OyMar [3JeKTpOHHBIH
pecypc]: Yuebnuk / B. A. 'ananos - Mocksa: OOO
3.1. Axum "Hayuno-u3narensckuii uenrp MHOPA-M", 2023 - 4 6
414 c. [BU] [3BC 3nanuym]
3.2. Ob6nuranuu Tam xe 4 6
3.3. 'ocynapcTBeHHBIE IICHHBIE Tam sxe 4 6
Oymaru
3.4. Bekcens Tam xe 4.5 7,5
3.5. lpyrue ueHHsle Oymaru Ha Tan e 5 6
PBIHKE [IEHHBIX Oymar
3.6. Ilpou3Bonbie GMHAHCOBBIC | [aapos B. A. [IpousBoHble (PHHAHCOBBIE
HNHCTPYMEHTBI MHCTPYMEHTBI [3JIeKTPOHHbBIN pecypc]: YueOHuk / B.
A. T'amanoB - Mocksa: OOO "HaydHo-u31aTenbCKuii 5 7
neatp MHOPA-M", 2022 - 221 c. [OU] [OBC
3HaHUYM |
4. | YYaCTHUKH U HHCTUTYTHI 20 o4
(DMHAHCOBOTO PHIHKA
4.1. OcHOBHBIEC YIACTHUKU I'ananoB B. A. PbIHOK LIeHHBIX Oymar [37E€KTPOHHBINA
PBIHKA LEHHBIX Oymar pecypc]: Yuebnuk / B. A. I'ananos - Mocksa: OO0
"Hayuno-mnarensckuii nearp MHOPA-M", 2023 - 7 7
414 c. [DU] [OBC 3nannym]
4.2. TIpodeccnoHambHBIE BUIBI I'amanoB B. A. PbIHOK LIeHHBIX Oymar [37E€KTPOHHBINA
JIEATENLHOCTH Ha PhIHKE pecypc]: Yuebnuk / B. A. T'ananos - Mocksa: OOO
IEHHBIX 6YMar WA AHCTUTYTBI "Hay‘lHO'I/ISHaTeHLCKHﬁ LCHTP I/IH(I)PA'M", 2023 - 5 6
duHaHCOBOTO PHIHKA 414 c. [OU] [OBC 3nanmym]




4.3. PerynupoBaHue Kasues I'. @. duHaHCOBBIE PBIHKU 1 HHCTUTYTHI

(HMHAHCOBOrO PHIHKA [aexTponHEIt pecypc]: Yuebnoe mocodue / I'. @.
Kasues, JI. B. Kasgesa - Kpacnosipck: Cubupcknit 5 6
(denepanpHbIil yaEBepcuTeT, 2011 - 240 ¢. [DU]
[OBC 3nanuym]

4.4. lHCTATYTHI (PUHAHCOBOT'O l'ananoB B. A. PrIHOK LIeHHBIX Oymar [3J1€KTPOHHBIN

PBIHKA pecypc]: YueOnuk / B. A. T'amanos - Mocksa: OO0
"Hayuno-usnarensckuii nenrp MHOPA-M", 2023 - 9 9
414 c. [OU] [DBC 3nanuym]|

5. | Omepanuu Ha PUHAHCOBBIX

poiHKax. [TprHIMTIBL 5 6

WHBECTHPOBAHUS

5.1. IlepBUYHBIHI PBIHOK U I'ananoB B. A. PbIHOK LIeHHBIX Oymar [3J1eKTPOHHBIN

SMHCCHS TIEHHBIX OyMar pecypc]: Yuebnuk / B. A. 'anano - Mocksa: OOO 5 6
"Hayuno-uznarensckuii nenrp MHOPA-M", 2023 -
414 c. [OU] [DBC 3nanuym]

5.2. BropuuHblii pbIHOK eHHBIX | ['anaHoB B. A. PeIHOK 1IeHHBIX Oymar [3J1eKTpOHHBIH

OyMaru W MpUHIUIIBI pecypc]: Yuebnuk / B. A. 'ananoB - Mocksa: OOO

HWHBECTUPOBAHUSA "Hayuno-uznarensckuii nenrp MHOPA-M", 2023 - 10 14
414 c. [OU] [DBC 3nanuym]

Bcero 71,5 95,5

5. @oH/ OLEHOYHBIX CPEJICTB /ISl POBeeHHsI TPOMEKYTOYHOI aTTeCTAUN U TeKYIIero

KOHTPOJIsA
5.1. Jranbl GopMHUPOBAHMA KOMIIETEeHIU I
Komnerennnu
Pasnensl, moxpasnenbl JUCHUIUIMHEL n il
[1K-4
Paznen 1. ®uHaHCOBBIN PHIHOK U €r0 POJIb B (PUHAHCHPOBAHUH SKOHOMUKHU 31
Pazznen 2. ®ynnameHTalbHbIE IOHATHS PHIHKA HEHHBIX Oymar
CyIIHOCTB U CTPYKTYpa PhIHKA IIEHHBIX Oymar 31
[NonsiTue neHHBIX OyMar u ux (yHIaMeHTaIbHbIE CBOWCTBA 31,37
Paznen 3. Buzapl neHHBIX Oymar U HX XapaKTepUCTHKA
Aximn 37, V4, H1
O6nuranun 37, Y4, Hl
locynapcTBeHHBIE LIEHHbIE OyMaru 37, Y4, Hl
Bekcens 37, V4, HI
Hpyrue neHHple OyMaru Ha phIHKE IIEHHBIX Oymar 37, Y4, Hl
[IpousBoaHbIe GUHAHCOBBIE MHCTPYMEHTHI 37, V4, Hl
Pa3men 4. YyacTHUKH ¥ MHCTUTYTH! (PUHAHCOBOT'O PHIHKA
OCHOBHbBIE YUaCTHHKH PBIHKA [[EHHBIX OyMar 31, V4, Hl
[IpodeccrnonanpHBIC BUABI ASATEIFHOCTH HA PHIHKE 31, V4, Hl
LEHHBIX OyMar ¥ HHCTUTYTHI (PHHAHCOBOT'O PHIHKA
PerynupoBanme ¢prHAHCOBOTO PHIHKA 31, V4, Hl
WuctutyTel prHAHCOBOTO PHIHKA 31, V4, Hl
Pazpmen 5. Onepanyu Ha GUHAHCOBBIX PHIHKAX. [ [pUHIAITBEI MHBECTUPOBAHUS
[lepBUYHBIA PHIHOK W SMUCCHUS IEHHBIX Oymar 37, Y4, Hl
BropuuHBIi pEIHOK IEHHBIX OyMar ¥ MPUHINIIE HHBECTHPOBAHMS 31, V4, H1




5.2.

Il kansl n KPUTEPUHU ONCHUBAHUA NOCTHKCHUS KOMIIeTeHII Uil

5.2.1. IlIxambl OlleHUBAHUS JOCTIKEHUSI KOMIIETEHITUHA

Bun onenku Onenku
AxaneMuueckas oIeHka 1mo 4-x
o HEYJIOBJICTBOPUTEIHHO | YAOBIECTBOPUTENLHO | XOPOIIO | OTIUYHO
OaJUILHOM IIKaje
Buj onenku O1eHKH
AxkaneMuueckas OL[€HKa 110 2-X OaJIJIbHOM IIKaJIe HE 3a4TEeHO 3a4TEHO

5.2.2. Kpurepuu orieHUBaHUS JOCTIKEHHS KOMIIETSHITUN

Kpurepun oneHkn Ha dK3aMeHe

OreHka, ypoBeHb
JIOCTYDKEHUS KOMIIETEHIIN I

Onucanne KpUTEpPHEB

OTIUYHO, BHICOKHUI

CryneHT mokaszajd TONHBIE M TIyOOKHE 3HAHUS MPOrpaMMHOIO MaTepHuaa,
JIOTUYHO W apTyMEHTUPOBAHO OTBETUJI Ha BCE BOIPOCHI IK3aMEHAI[MOHHOTO
Ousiera, a TakKe Ha JIOMOJHUTEIBHBIC BOIPOCHI, CIOCOOECH CaMOCTOSATEIbHO
pelaTh CIOKHBIE 3a]1a41 JUCIUILIMHbI

Xopo110, TPOABUHYTHIN

CtyneHT TBepI0 3HAET MPOrPaMMHBIA MaTepuaj, TPAMOTHO €ro M3jaraer, He
JIOMTYCKAET CYIIECTBEHHBIX HETOUHOCTEH B OTBETE, JOCTATOYHO ITOJTHO OTBETHUII
Ha BOIPOCH HK3aMEHAIMOHHOTO OuWjera W JONOJHHUTENbHBIE BOIPOCHI,
CHOCO0EH CaMOCTOATENFHO pelIaTh CTaHaPTHBIE 33a]]a91 AUCUUTUIAHBI

CryneHT mokas3ajl 3HaHHE TOJIBKO OCHOB IPOrPaMMHOI0 MaTepuaja, YCBOWII
ero IMOBEPXHOCTHO, HO HE JIOMyCKaJ TIpyObIX OMMOOK WJIM HETOYHOCTEH,

Y 10BIE€TBOPUTENLHO,
HODOFOBEL TpeOyeT HABOMAIIMX BOMPOCOB JUIsI MPABHJIGHOTO OTBETa, HE OTBETWI Ha
P JIOTIOTHUTENFHBIE  BOIIPOCHI, CIIOCOOCH peInaTh CTaHIAPTHBIC 3aTadd
JUCITUTIIIFHBI C TIOMOIIBIO TIPEITOIaBaTEIs
CTymeHT He 3HAeT OCHOB MPOrPaMMHOIO MaTepualia, AONyCKaeT rpyoObie
HeynoBneTrBopuTenbsHoO, A porp P » AoTY py

KOMIICTCHIIMA HEC OCBOCHA

OIMMOKA B OTBETE, HE CIOCOOCH pemaTh CTaHAAPTHBHIC 3aJa4d IHCITATIINHBI
JTaXKe C TIOMOIIBIO TIPEToIaBaTelIs

KpI/ITepI/II/I OILICHKH Ha 3a4Y€TC

Ornenka, ypoBeHb
TOCTVOKEHUST KOMITETSHITHIA

Ornrcanne KpUTEPUECB

3a4TeHo, BEICOKHUH

CTyneHT BBIIOIHIII BCE 3aJaHUsS, MPEIyCMOTPEHHBIE pabovell mporpaMMoi,
oTyuTancs 00 UX BBHIMTOTHEHUH, TEMOHCTPUPYS OTIIMYHOE 3HAHHE OCBOEHHOTO
Marepuaia U yMEHHE CaMOCTOSTEThHO PeliaTh CIOXKHBIC 337a91 JUCITUTUIAHBI

3a4TeHO, NPOABUHYTHII

CTyneHT BBIIOIHIII BCE 3aJaHMUs, MPETyCMOTPEHHBIE pabovell mporpaMMoi,
OTYHTAJICS 00 MX BBINOJHEHUH, IEMOHCTPUPYS XOpOoIlIee 3HaHHE OCBOCHHOT O
MaTepuaja M YMEHHE CaMOCTOATENIBHO pellaTh CTaHAApTHBIE 3a4a4d
JUCLUIUIAHBI

3a4TeHo, TOpPOrOBBIH

CTyneHT BBIIONHWII BCE 3aaHUs, MPEIyCMOTPEHHbIE padoueil mporpaMMon,
oT4YUTaICS 00 MX BBINOJIHEHUH, AEMOHCTPUPYS 3HAHHE OCHOB OCBOEHHOTO
MaTepHuaja 1 yMEHHE pellaTh CTaHJapTHBIE 3aa4ll AUCIMIIIMHBI C IIOMOIIBIO
IpenoaBartess




He 3auTeno, kommneTeHIus
HE OCBOCHA

CTyneHT BBIIOJIHWI HE BCE 3aJaHus, NpPeIyCMOTpEHHbIE paboueit
MPOrpaMMON MIIM HE OTYUTAJICS 00 UX BBHIMOTHEHUH, HE MOATBEPKIaeT 3HAaHUE
OCBOGHHOI'O MaTrepuaja W HE YyMEeT pelaTh CTaHAapTHHIE 3aJauu
JUCHMIUTMHBI JaXKe ¢ TOMOIIBIO MPEToaBaTeNs

Kputepuu o1ieHKH npu 3ai1uTe KypcoBOTro IpoeKTa

OrieHKa, ypoBEeHb
JOCTHKEHUS] KOMIIETeHIIUI

OnucaHue KpuTeprUeB

OTIUYHO, BHICOKHUI

CtpykTypa ¥ CcolepKaHHE KypCOBOro mpoekta (padoThl) MOJHOCTHIO
COOTBCTCTBYIOT MPECABABIACMBIM Tpe6OBaHI/I$1M, B pacdyerax OTCYTCTBYIOT
JIOTUYCCKUE N aAJITOpUTMHYCCKU O]_[II/I6KI/I, BCC BLIBOABI M MPCHIOKCHUA
JIOCTOBEPHBI W apryMEHTHPOBAHBI; CTYICHT IIOKa3aj IOJHBIE W TIyOOKHe
3HaHUA 110 H3yquHOﬁ Hpo6neMe, JIOTUYHO U aprymMmeHTHPOBAHO OTBCTHUJI Ha
BCE BOMPOCHI, CBSI3aHHBIE C 3aIIUTOH KypCOBOro MpoeKTa (paboTs)

Xopo110, TPOABUHYTHIN

CtpykTypa © coaepxaHHEe KypcoBOoro Ipoekta (paboTbl) B IIEIOM
COOTBETCTBYIOT MPEABSABISIEMbIM TpeOOBaHHUAM, B pacdyeTax OTCYTCTBYIOT
JIOTUYECKUE W aJITOPUTMHUYCCKU OHII/I6KI/I, HO OTACIBHBIC BBIBOAbI U
MMPEAJIOKEHNUA BbISBIBAIOT COMHCHHME MW HE [0 KOHIA aprymEeHTHPOBAHLI;
CTYyJI€HT TBEpAO 3HAET MaTepual IO TeMe MCCIEIOBAaHUs, I'PAMOTHO €ro
n3J1araer, He JOMYCKAaeT CYIIECTBEHHBIX HETOYHOCTEH B OTBETAX, JOCTATOYHO
MIOJIHO OTBEYaeT Ha BOIPOCHI, CBSI3aHHBIC C 3aIlIUTOH KypCOBOIO IPOEKTa
(pabotsr)

Y 10BII€TBOPUTENLHO,
MOPOrOBbIN

CtpykTypa ©u cojepxaHHEe KypcoBoro mpoekTa (paboTel) HE MOTHOCTHIO
COOTBETCTBYIOT NPCABABIIAEMbBIM Tpe6OBaHI/I$IM, B pacducrax IONYIICHbBI HE
rpyOble TOTHYECKHEe U aTOPUTMUYECKH OMIMOKH, OKa3aBIINe HECYIIECTBEHHOE
BJIMAHUEC Ha PE3YJIbTaTbl PACU€TOB, OTACIBHBLIC BBIBOJALI W IMPCAIIOKCHUSA
BBI3BIBAIOT COMHEHHE M HE O KOHIIa apryMEHTHPOBAHBI, CTYIEHT I10Ka3al
3HaHHE TOJBKO OCHOB MaTepuajla II0 TEME€ MCCIEIOBaHUs, YCBOMJ €ro
MIOBEPXHOCTHO, HO HE JIOMYCKaJI IPU OTBETE HA BOIIPOCHI IPyObIX OMMOOK HIIN
HETOYHOCTEH

HeynoBnerBopuTensHoO,
KOMIIETEHITMS HE OCBOEHA

CtpykTypa M comepxKaHHUe KypcoBOro ImpoekTta (paboThl) HE COOTBETCTBYIOT
MPEABSABISIEMbIM TPEOOBAHUSAM; B pacyuerax JIOMYIIEHbI IpyOble JIOTHYECKHE
WIH aNTOpUTMUYECKHE ONIMOKH, TOBJIHSBINNE HA PE3yNbTaThl PacdyeToB H
JIOCTOBEPHOCTh CJICNIAHHBIX BBHIBOJIOB W TIPEIJIOKECHUHN; CTYJSHT HE 3HAeT
OCHOB MaTepualia 1o TeMe UCCIeOBaHus, AOMYyCKAET MPU OTBETE HA BOMPOCHI
rpyOble OMMOKN 1 HETOYHOCTH

Kputepuu o1ieHKH TeCTOB

Ornenka, ypoBeHb
TOCTVOKEHUST KOMITeTSHITHH

Ornrcanne KpUTEPUECB

OTian4HO, BEICOKHI

Conep:kaHue NpaBUIIBHBIX OTBETOB B TecTe He MeHee 90%

Xopo110, TPOABUHYTHIN

ConeprxaHre IpaBUIIBHBIX OTBETOB B TeCTe HE MeHee /5%

Y 10BIIETBOPUTENBHO,
[IOPOr OBbII

Conep:xaHue NpaBUIILHBIX OTBETOB B TecTe He MeHee 50%

HeynosnerBopurensHo,
KOMIIETEHLIUSI HE OCBOEHA

ConeprkaHne NpaBUIBHBIX OTBETOB B TecTe MeHee 50%

Kpurepuu onieHKH yCTHOTO onpoca

OneHka, ypoBeHb
JOCTHKEHUSI KOMIIETCHINH

Onucanune KpuTepues

3a4TeHO, BHICOKHM

CTyneHT NeMOHCTpUpYET YBEPEHHOE 3HaHHWE MarTepuaja, 4YeTKO BhIpa)kaer
CBOIO TOYYy 3pEHHUS IO paccMaTpUBacMOMY  BONpOCY, INPUBOIS
COOTBETCTBYIOIINE MPUMEPHI




3a4dTeHo, NPOABUHYTHIN

CTyaeHT IeMOHCTPHPYET YBEPEHHOE 3HAaHHE MaTepualia, HO JOMyCKaeT
OTZIENTbHBIC TIOTPEIIHOCTH B OTBETE

3a4TeHo, MOPOroBbIN

CTyneHT JIeMOHCTPUPYET CYIIeCTBEHHBIC MPOOENbl B 3HAHUSAX MaTepuaa,
JIOMTYCKAET OIMMOKH B OTBETAaX

He 3auTeno, kommeTeHus
HE OCBOCHA

CTYILGHT ACMOHCTPUPYCT HE3HAHUEC MaTCpUualia, JOIMYCKacT pr6I)Ie OIIIMOKU B
OTBE€Tax

Kpurepun onenku penieHus 3auad

OneHka, ypoBeHb
JIOCTYDKEHUS KOMIIETECHIINI

Onucanue KpUTEpHUEB

3auTeHo, BLICOKHUI

CTyIeHT YBEPEHHO 3HAeT METOAMKY W alrOPUTM pelIeHHs 3ajadyd, He
JIOIYCKAaeT OIMMOOK MPH ee BBIIOIHEHHH.

3a4TeHo, MPOIBUHYTHIH

CTyleHT B 1IE€JIOM 3HAeT METOIUKY MW aJrOPUTM pEIICHUS 3aJadyd, He
JIONyCKAeT IrpyObIX OMIMOOK MIPH €€ BBHIITOJHEHHH.,

3a4TeHo, TOPOrOBbIi

CTyneHT B 11€JI0M 3HAET METOAWKY M aJTOPUTM PEIICHUS 3aJadd, JOMYCKaeT
OIMOOK TMPU €€ BBIIOJIHCHUH, HO CHOCOOEH HCIPAaBUTh WX IPH MOMOIIU
MIpermoaBaTes.

He 3auTeno, KOMIIETEHITHS
HE OCBOCHA

CTyIeHT He 3HaeT METOJMKY U aJTOPUTM pElIeHHS 3aJlauu, JIOMyCcKaeT rpyobie
OmMMOKH TIPU €€ BBINOJHEHHH, HE CIIOCOOEH HWCIPaBUTh HMX IPH IOMOIIU
MIPETIOAABATENSL.

5.3.

MaTepna.m,l AJIsE OHCHKH JOCTHIKCHUSA KOMHETEHHI/Iﬁ

5.3.1. OueHouHble MaTepralbl NPOMEKYTOUHON ATTECTALUN

5.3.1.1. Bonpocsl k 5K3aMeHy

Ne ConepxaHue Kommerenuums N
1 | ®unaHCOBBIN PHIHOK: CTPYKTYpa M €T0 POJIb B MUKPO U MaKPOIKOHOMHKE I1K-4 31
2 | ®dynkuun dpuHaHCcOBOro phIHKA I1K-4 31
3 | Knaccuduxanms u Bupl UHAHCOBBIX PHIHKOB I1K-4 31
4 CoBpeMeHHOE COCTOsIHUE, CTPYKTYpa U TeHICHINH Pa3BUTHSI MHPOBOTO TK-4 31

(hMHAHCOBOTO PHIHKA
5 | IonsTie n QyHKIMK PBIHKA EHHBIX OyMar I1K-4 31
6 | Buapl ppiHKOB IIEHHBIX OyMar I1K-4 31
7 OMUTEHTHI Ha phIHKE HeHHBIX Oymar. Kitaccudukarus s5MUTEeHTOB Ha CTENIEHU IK-4 31
aBTOPHUTETHOCTH M HAJISKHOCTH.
8 | MuBectopsk! Ha peiHKe IeHHBIX Oymar. l{enu nHBecTHpoBaHUsI. I1K-4 31
9 VHBeCTHIMOHHBIE KOMIIAHUH M MHBECTHLIMOHHBIE ()OHBI — PO ECCHOHAIBHbIE TK-4 31
yuactHuku PIIB
10 Buasl nmpodeccuoHanbHOM AesITeNbHOCTH HAa (PUHAHCOBOM phIHKe. BO3M0OXKHOCTH K-4 31
COBMEILEHHS PA3JIMYHBIX BHJIOB JESTEIbHOCTH.

11 | Bpokepckasi qesTenbHOCTh Ha ()OHIOBOM PHIHKE I1K-4 31
12 | dunepckas IesITebHOCTD Ha (DOHAOBOM PBHIHKE I1K-4 31
13 | VYnpasinsiomye KOMIAHAH U ICSITEILHOCTD MO YIPABJICHUIO [IEHHBIMU OyMaraMmu I1K-4 31
14 | Kympunrosas u neno3uTapHasi IeSITEIHHOCTD Ha PhIHKE IICHHBIX Oymar I1K-4 31
15 | Peructparopsl kak npodeCccHOHANbHbIE YYACTHUKU PhIHKA IIEHHBIX Oymar I1K-4 31
16 OpraHn3aTopsl TOPTOBIHM HA PHIHKE IEHHBIX Oymar. OpraHn3aIlioHHO- IPABOBEIC K4 3]

YCIIOBHS CO3aHNA M AeSTENbHOCTH (HOHIOBBIX OUpk B Poccrn

17 Haznauenue, BUIpI 1 GYHKIMH OUPIKEBBIX MHICKCOB. BUpKeBbIe MHACKCHI, IK-4 31

ncnonb3yeMole B Poccum.

18 | Merojp! aHann3a GOHIOBOrO PHIHKA [1K-4 31
19 | PerynupoBaHue u caMoperyaupoBaHre GUHAHCOBOTO PhIHKA. I1K-4 31
20 | Ynopasnenue noptdenem neHHbIX Oymar: HOHSTHE, CTPATETHH, PUCKU I1K-4 31, 37
21 | Mogenu (hopMUPOBAHUSI ONITHMAIBHOTO MOPTHENs EeHHBIX Oymar I1K-4 31, 37
22 | TlousiTrie v BUJIBI ICHHBIX OyMar, uxX (yHIaMEHTaJIbHBIC CBOWCTBA. [1K-4 37
23 | AKIus U ee MHBECTUIIMOHHEIE CBOMCTBA. [1K-4 37
24 | Buner aknuid. [IpaBa u npenMyIecTsa aepxaTeneil OOBIKHOBEHHBIX 1 I1K-4 37




MTPUBWJICTUPOBAHHBIX AKITHH.

o5 lena akunn: HOMHHANBHASA, OaJaHCOBas, JINKBUIAIIMOHHASI, PHIHOYHASL. K4 37
OneHka JOXOAHOCTH U TeKyIled CTOMMOCTH aKIUH.

26 | Tlonstre u BuBI KOpropaTUBHBIX obnuranmid. [IpaBa neprkateneii obnuraruii. I1K-4 37

27 | Pacuer 10XOMHOCTH M TEKYIIEH CTOMMOCTH OOJIUTAIHH. I1K-4 37

28 enn pa3MerieHns rocyJapCTBEHHBIX IIEHHBIX Oymar. Bujpl rocynapcTBeHHBIX K4 37
LIEHHBIX OyMar: peIHOYHBIE U HEPHIHOYHEIE.

29 Bunpl rocynapcTBeHHBIX HEHHBIX Oymar, 0OpallaroIuxcsi Ha pOCCHHCKOM PBhIHKE K4 37
LIEHHBIX OyMar.

30 | Bekcens u ero Buapl. OOpalieHue BeKcelel. I1K-4 37

31 | baHkOBCKHE NETTO3UTHBIE U cOeperaTesbHble CepTH(HUKATHL. I1K-4 37

32 | XapakrepucTHKa NPON3BOJHBIX IIEHHBIX Oymar. Jleno3urapHble pacIicKy. I1K-4 37

33 | dprouepcHbIE KOHTPAKTHI, UX HA3HAYECHUE W OTIIMYHMS OT (pOpBapIOB M ONIIMOHOB. I1K-4 37

34 [onsiTve ¥ BUABI ONIIMOHHBIX KOHTPAKTOB. BHYTpEHH:Is [IeHa OIIMOoHa, [IeHa K-4 37
oryoHa (mpemus), IIeHa HCIIOJTHEHHs ONIMOHA (CTpaiKoBas 1eHa).

35 [epBuuHbIi ppIHOK LIeHHBIX Oymar. CojepikaHre U Ha3HaueHHEe POCIEeKTa K-4 31
OMHCCHH.

36 | Ilopsnok pa3merieHus IEHHBIX OymMar Ha MEepBUYHOM PBIHKE. I1K-4 31

37 donnosas Oupxa u ee pyHkuH. OpraHu3aOHHO-TIPABOBBIE YCIOBUS CO3IaHUS K4 31
u esiteIbHOCTH (poHIO0BOM OMprku B Poccnu.

38 | IIponenypa nuctuHra HeHHbIX Oymar Ha (oHIOBOW Oupxke. Biibl KOTHPOBOK. I1K-4 31

39 | Buapl GMpikeBBIX C/IENIOK C IIEHHBIMH OyMaraMu: KacCOBBIE U CPOUHBIE. [1K-4 31

40 | dynpameHTaNBHBIM aHATM3 U €T0 POJIb B IPHHSATHN HHBECTUIIMOHHBIX PEIICHHI [1K-4 31

5.3.1.2. 3agauu K 3K3aMeHY

Ne CoxepxxaHue Komnerenmms | U]
Opranuzanus mpuodpeTaeT OECIPOIEHTHYIO OOJIUTaluio0 ¢ IUCKOHTOM 7,5%. Cpok

1 | moramenwust o6nuranuu — 1 rox. OnpenenuTs J0XOAHOCTh OIEPALUHA B OTHOCUTEIBHOM [1K-4 H1
BBIPAYKCHUU
Tekymas KOTUpOBKa OECIIPOLICHTHOH 00aMraLuu cpokoM 1 rog cocrasmsier 89% ot

2 | mHomuHana. OnpenenuTh TEKYIIYI0 KOTHPOBKY OECIPOLCHTHOM 00IUTaliy ¢ TOU JKe [1K-4 H1
JIOXOJHOCTBIO CO CPOKOM IOTalleHus 4 MECSILL.
Poccuiickast opranuzanust mpuodpena OeckyrnoHHyo eBpoodiuranuio Homuaaiom 250 000
€BpO IO peIHOYHON croumocTH 98,1% oT HOMMHAaa 1 oracuia ee Mo UCTeUeHuH 4

3 | mecsues. Kypc eBpo Ha MomeHT nokymnku — 35,12 py0. 3a 1 eBpo, Ha MOMEHT TPOJAKU — [1IK-4 H1
35,03 py06. 3a eBpo. Onpenenuth pyoIIeByIO TOXOAHOCTh ONEPALUiA B OTHOCUTEIEHOM
BBIPAKEHUH.
Poccuiickas opraauzanus, 3aTpaTuB 53,6 ThIC. TOJUIL., IPHOOpeTaeT OECKYIOHHBIE

4 obniuranuu 1o 1eHe 67% OoT HOMUHAJA U CIyCTs | ToX MpojaeT ux 1o 1eHe 76% ot K-4 H1
HomuHana. Kypc nonnapa B Hadane roga coctasist 29,10 py0. 3a 1 gomi., a B KoHIIe roja —
28,75 py6. 3a 1 momn. OnpenenuTs NpUOBLIBHOCTD BJIOKEHHH B pyOJICBOM SKBUBAJICHTE.
Bo3MoxHBI Ba BapHaHTa BIOXKEHHUS CPEICTB: OECIPOLIEHTHBIE OOIUTaIlii CPOKOM Ha 6

5 | MECALEB, paclpOCTPAHAIOLIMECS 110 LieHe 93,0% ot HOMHHAana, U OECIPOLIEHTHBIE K-4 H1
obnuramnuy, pacipocTpaHnstomuecs o mneHe 86,0% oT HoMHHAIA, CPOKOM IoranieHus |
roza. Kaxkoil u3 3Tix BapuaHTOB NPUOBIIHLHEN?
Opranusanus npruoOpeTacT IPUBUIETHPOBAHHYIO aKIHIo 110 1eHe 132% oT HoMuHaia.

6 | YpoBeHs MUBUICHIOB IO aKIMK (UKCHPOBaH Ha ypoBHE 12% oT HOMHHana. B kakoit cpok I1K-4 H1
OKYMSTCS] HHBECTHIIMH B aKIHIO?

7 Texymmii kypc nomrapa CLIA k py6mio cocrasmsiet 60,0 py06. 3a 1 gomn. @opsapanas K4 H1
npemMust coctasisieT 2,5%. OnpenennuTs GhopBapAHBIA KypC.
KoMmaHus 3aK1i09aeT TpeXMECTIHbINH (bIOYEPCHBIN KOHTPAKT Ha Mokynky 1000 akiuii o

g | uene 350 momn. 3a akumro. Hopma pe3epBHOro Aemo3uTa 1mo GpprouepCHOMY KOHTPAKTy — K4 Hi
10%. OmpenenuTh TOXOQHOCTH ONEpanyii B aDCOTIOTHOM W OTHOCHUTEIHHOM BBIPAYKCHHUM,
€CJIM B MOMEHT HCIIOJTHEHUsI KOHTPAKTa IIeHa akiui cocTaBuT 371 mom.
Opranuzanys IpearoIaraeT MpUBJIeYb CPEACTBA Ha EBPOPHIHKE IIEHHBIX Oymar Ha cpok 1
rozi. baHk-TIocpeTHUK MpeAaraeT caeayIomie BApUAHTEL: a) Ky[TOHHAsk O0JMranus, ymiara

9 | mporeHToB — exeroaHo, KymnoH — 14%, pasmerenue no ueHe 93%; 6) OecrpoiieHTHAsS [1IK-4 V4
obmuranus, pasMerienue o mneHe §1% ot HomuHana. B kakoMm U3 IBYX CiTydaeB CTOMMOCTD
3aMMCTBOBAaHUH HIXKe?

10 Opranuzanus npuodpeTaeT 0OBIKHOBEHHYIO aKIHIo 1o eHe 117% ot HoMuHambHON TTK-4 v4
cronmocTH. I1o ncreyeHnn rona, MOXyINB JUBHACHABI B pazMepe 9% oT HOMHHAJIBHOH




CTOMMOCTH, OpTraHU3alus MPOAAET akLKo 1o 1eHe 123% oT HOMHHATBbHOW CTOUMOCTH.
Onpenenure JOXOJHOCTb BIOXKEHUI.

11

Ha priake CIIA obpamrarorcs AJIP Ha akiuu poCCHHCKOT0 MpeanpusaTs. TeKymui Kypc
akiun — 2430 py0. 3a akiwro, Tekymuit kKypc momtapa CIIA x pybrro — 63,00 py6. 3a 1
nosut. Onpenenutsb ueny AJIP, npencrasisitomeit 10 akuuid.

I1K-4

V4

12

[opTdenpHbIit mHBeCTOp MpHOOpeTaeT 5% akiuii KoMmaHuu. TeKymas pprHOYHAS
CTOMMOCTh aKIIMOHEPHOI' 0 Kanurana komrnanuu cocrasisier 200 muH gomi. CIIA. Yepes 1
roJl, MoNy4YuB AuBHIEHAB B cymMe 300 ThIC. A0III., OH mpojaeT 4% akiuid KOMIaHUU 110
IIeHe, MpeBhImaroniel meny nokynku Ha 10%. 1o kakoii 1ieHe JOKHBI OBITH TPOJaHEI
OCTaBIIIHECS aKIMU, YTOOBI 3Ta OIepaIys He OblIa YOBITOUHOM (TIPH YCIIOBHH, YTO
JUBHJICHIBI ITO HUM B OYIYIIIEM BHITUIAYABATHCS HE OyayT)?

[1K-4

V4

13

Kommnanus 3akmroyaer hopBapaHbIi KOHTpaKT Ha TOKYNKY 30 Thic. qomt. CIIA mo nene
60,45 py0. 3a 1 gomn. Ha MOMEHT ucioTHeHHs KOHTpakTa Kype aoiutapa CIIIA cocraBumin
60,35 py0. 3a 1 goimn. Onpenenuts GUHAHCOBBIN PE3YAbTAT OT 3TOH ONEpaIvy.

[1K-4

V4

5.3.2. O1ieHOYHBIE MaTepUaIIbl TEKYIIETO KOHTPOJIS

5.3.2.1. Bopockl TeCTOB

Coneprxanue

KomMmnerenuus

na

Ha neHexHOM pbIHKE OCYIIECTBIISIETCS IBU)KEHHUE:
Cpennecpo4HbIX (PUHAHCOBBIX HHCTPYMEHTOB (0T 1 110 5 ner)
Kparkocpo4yHbix pUHAHCOBBIX HHCTPYMEHTOB (10 1 rozaa)
Jonrocpounbix (PMHAHCOBBIX MHCTPYMEHTOB (Oosiee 5 yier)

[1K-4

31

OcHOBHOE Ha3Ha4YeHHE PHIHKA [IEHHBIX OyMmar:

B akkyMynupoBaHHM CBOOOAHBIX ICHEKHBIX CPEICTB U HallpaBJIeHUE UX B Haubonee
HEePCIEKTUBHBIE OTPACId 3KOHOMHKU

Yuyactue B YHpaBJICHUN aKITUOHEPHBIM KaIllUTaJIOM

I'apaHTHpOBaHME COXPAHHOCTH IIEHHBIX Oymar

[1K-4

31

CyIIHOCTh CEKbIOPUTU3ALMH aKTUBOB C HCIIOJIb30BAHUEM LIEHHBIX OyMar COCTOHT B
CJIEAYIOLIEM:

I'apanTHpoBaHHE COXPaHHOCTH LIEHHBIX Oymar

TpancdopmupoBanue HeoOpalaeMol 3aI0JKEHHOCTH B o0palliaeMble IIeHHbIE OyMaru
ObGecnedenne 6e30MaCHOCTH M COXPAHHOCTH TalHbI O BJIaJIeNblaX IICHHBIX Oymar

I1K-4

31

B ciyuae BapuanTa 3aKphITOM SKOHOMHUKH YeMy PaBHbI cOepexeHus B
MaKpO3KOHOMUYECKOM ITOHUMaHHUH:

pa3HHUIE MEKAY 3HAUEHUSMH BaJOBOIO BHYTPEHHETO MIPOJYKTa B OTYETHOM U
MIPEALIECTBYIOIEM MIEpHOAX

HMHBECTULUSIM

CYMME MHBECTULMI U CaJbI0 CUeTa TEKYLIUX OIepalui

CyMM€ MHBECTUIIMH M OTTOKY KaIluTaia

I1K-4

31

B ciydae BapuaHTa OTKPBITON 3KOHOMUKH YEMY PaBHBI COEpEXEHHS B
MaKpO3KOHOMUYECKOM ITOHUMaHHUH:

pasHHUIE MEKAY 3HAUEHUSMH BaJOBOIO BHYTPEHHETO MIPOAYKTa B OTYETHOM U
MIPEAIIECTBYIOMEM MIEPHOAX

HMHBECTHIMSIM

CYMME MHBECTULMI U CaJbA0 CueTa TEKYLIUX ONepaltui

CyMMe€ JaCTHBIX HHBECTHIIMH U TOCYAaPCTBEHHBIX PACXO0B

I1K-4

31

PaBHOBecHOI 11€HO# Ha PUHAHCOBBIX PHIHKAX BBICTYIACT:
pearbHas IPOLEHTHAsI CTaBKa

HOMHHAJIbHASI IIPOLICHTHAsI CTaBKa

YHCTas MPOIEHTHAS CTaBKa

KJIFOUEBast CTaBKa

cTaBKa peMHAHCHPOBAHUS

ydeTHast IPOIEHTHAsI CTaBKa

I1K-4

31

B CUTyalluu pocTa I/IH(I)JIHLII/II/I TP HEU3MECHHBIX HOMHUHAJIBHBIX IMMPOHNEHTHBIX CTaBKax
PCATBHBIC MTPOLEHTHBIC CTABKU!

YBEIIMIUBAKOTCA

CHHMIKAIOTCA

ocrarorcs 0e3 HU3MCHCHU, CCIIN JOCTUTaCTCA HpO(i)I/IIII/IT CYCTA TCKYIIUX onepaulzn‘/i

[1K-4

31

HPI/I YBEJIMYCHUS PCAJIbHBIX IMPOLCHTHBIX CTABOK 00BeM I/IHBCCTI/IIII/Iﬁ B OKOHOMHKCE C

I1K-4

31




Coneprxanme

KomMmnerennus

na

BBICOKOM J10JI€i BEPOSITHOCTH:
BO3pacCTeT

CHU3UTCS

ocTaHeTcs 0e3 U3MEHEHUI

OcCo0eHHOCTH TIEPBHYHOTO PHIHKA [IEHHBIX OyMar 3aKII0YaroTCsl B CIIEIYIOIIEM:

Ha repBUYHOM pBIHKE IMHUTEHTHI Pa3MEIIalOT TOJIBKO aKIUK MTPH CO3AaHUU aKIIMOHEPHOTO
ob1ecTna

Ha repBUYHOM pPBIHKE IMHUTEHTHI IPUBJIEKAIOT HEOOXOAUMBIE (PUHAHCOBBIE PECYPCHI

Ha mepBUYHOM pBIHKE POUCXOJIHT JIUIIE ITEpEpacpeIesieHUE CPEACTB MEXKTY
BJIAJICIIBIIAMU IIEHHBIX OyMar

I1K-4

31

10

Oco0eHHOCTH BTOPHYHOT'O PHIHKA IIEHHBIX OyMar 3aKJIF0YaloTcs B CICAYIONIEM:
Ha BTOpUYHOM pBIHKE MPOUCXOAUT BBIMYCK IIEHHBIX OyMar B oOpallieHHe

Ha BTOpUYHOM phIHKE 00pAIalOTCs paHee BBIMYIICHHbIE IICHHBIC OyMaru

Ha BTOpUYHOM pBIHKE MPUBIICKAIOTCS HEOOXOMMMBbIC (DHHAHCOBBIC PECYPCHI

[1K-4

31

11

B 3aBucumoctu ot popMbl OpraHu3annuy TOProBJIN BTOPHYHBII PHIHOK LIEHHBIX Oymar
MOApa3AeNsAeTCs Ha CIENYIOUINE BUIBL:

KaccoBblif u cpouHsIif

BupixeBoii 1 BHEOUpIKkeBOI

PazButslii u Gpopmupyrouuiics

I1K-4

31

12

OCOoOEHHOCTH C/ICNOK Ha KACCOBOM PBIHKE COCTOSIT B CIICAYIOIEM:

Ha KaCCOBOM PBIHKE OIEPAIH COBEPILAIOTCS 3a HAJMYHBIC ICHBIH

Ha KaCCOBOM PBIHKE OIEPAIIMH COBEPINAIOTCS HEMEAJICHHO JTHOO0 B TeueHue 2-3 pabounx
JTHEH TIocIie 3aKIIFOUEHHSI CIETIKU

Ha KaCCOBOM PBIHKE 3aKIIIOYAIOTCS pa3HOOOpa3HbIC CICIKH CO CPOKOM HCITOJHEHHUS CBBIIIIE
3 pabouux aHei

[1K-4

31

13

Oco0eHHOCTH CIETIOK Ha CPOYHOM PBIHKE COCTOSIT B CIICIYIOIEM:

Ha CPOYHOM DBIHKE CHEJIKU 3aKII0Yal0TCd HEMEATIEHHO

Ha CPOYHOM PBIHKE OIEpaIliH COBEPIIAIOTCS B TeueHue 1-3 pabouux 1HeH mocie
3aKJTIOYEHHUS CACIKH

Ha CPOYHOM PBIHKE 3aKJIIOYAIOTCS Pa3HOOOPA3HBIE CHIETIKH CO CPOKOM HCIIOTHEHHS CBBIIIIE
3 pabouux aHei

[1K-4

31

14

BeposTHOCTB HONTyYeHUsT OTPULIATEIBHOIO pe3yibTaTa (II0TepH) Ha3bIBAIOT:
CHEKYJISITUBHBIM PHCKOM

CIIy4aiHbIM PUCKOM

YHUCTBIM PUCKOM

CHCTEMHBIM PHCKOM

HECHUCTEMHBIM PUCKOM

I1K-4

31

15

BeposTHOCTD HOMTy4YeHUs OT0KUTEIHHOTO MIIM OTPULIATENBHOIO PE3YNIbTaTa (BHIMIPHILI
WM TIOTEpH) HA3BIBAIOT:

CHEKYJISTUBHBIM PHCKOM

CIy4ailHBIM PUCKOM

YHUCTHIM PHUCKOM

CHCTEMHBIM PHCKOM

HECHUCTEMHBIM PHUCKOM

I1K-4

31

16

JU7st oLieHKH (PMHAHCOBBIX PHCKOB, ITOJ] KOTOPBIMH OHUMAETCS BEPOSATHOCTD HENOMYYEHHS
0XHAAEMOW TOXOTHOCTH, IIPUMEHSIOT MOKa3aTenb: &nbsp;

BOJIATWJIBHOE OTKJIOHEHHUE

CTaHAAPTHOE OTKIIOHEHHUE

CPEIHETEOMETPUIECKOE OTKIIOHEHHE

I1K-4

31

17

Jig pacdera cTaHAAPTHOIO OTKIIOHEHHS:

HAXOJISAT KOPEHb KBAIPATHBIN M3 CPETHETO KBAIpaTa IUCTICPCHU

HAXOMAT KOPEHb KYOWYEeCKU U3 AUCTICPCHH

HaxoJAT KOPEHb KBAJIPATHBII U3 CPEAHEr0 KBapaTa OTKIOHEHUH BCEX 3HAUEHU psaa
JOXOIHOCTEH OT cpemHeapuPMETHIECKON TOXOJHOCTH

HAXOMSAT KOPEHb KBAIPATHBIN M3 CPETHETO KBaIpaTa OTKIOHCHUH BCEX OTPHUIATEIBHBIX
3HAUYEHUH pala JOXOAHOCTEN OT CPEAHET€OMETPUUECKON JOXOTHOCTH

I1K-4

31

18

KakoBa BeposATHOCTb ITOITaIaHNS TOXOAHOCTH B JOBEPHUTEIbHBII HHTEPBAI MO PaBHITY 3
CHUT'M HOPMAaJIbHOTO pacIpeaeIeHus ?

99,7%

95,5%

[1K-4

31




Coneprxanme

KomMmnerennus

na

68,3%
50%
33%

19

KaxkoBa BeposITHOCTh HONaJaHusI TOXOAHOCTH B IOBEPUTENBHBINA MHTEPBAI MO TPaBUITY 2
CUTM HOPMAJILHOTO pacrpesesieHus?

99,7%

95,5%

68,3%

50%

33%

[1K-4

31

20

KaxkoBa BeposiTHOCTh MOMNaaHusI IOXOJIHOCTH B JIOBEPUTEIHHBIA HHTEPBAJ 10 paBuity 1
CUTMBI HOPMAJILHOT'O pacipeeaeHus ?

99,7%

95,5%

68,3%

50%

33%

[1K-4

31

21

3aBUCHMOCTD MEKIY PUCKOM U JIOXOTHOCTHIO:
npsiMast

oOpartHas

YETKO HE MPOCIIEKUBAETCS

I1K-4

31

22

C yBenMYEHHEM TOPU30HTA HHBECTUPOBAHUS PHCK:
pacrer

CHIDKAETCS

BeZIeT ce0s HEOMPEIEIICHHO

[1K-4

31

23

Ha xopOoTKOM ropH30HTE HHBECTHPOBAHHS aKIMH 110 CPABHEHHUIO C OOJIHUTallUsIMHU, KaK
NPaBUJIIO, SIBJISIOTCS:

MEHEee PHUCKOBAHHBIM UHCTPYMEHTOM

0oJ1ee PUCKOBAHHBIM HHCTPYMEHTOM

OJMHAKOBO PHUCKOBAHHBIM HHCTPYMEHTOM

[1K-4

31

24

JI1s CHCTEMHOT 0 PHUCKA Ha PhIHKE IIEHHBIX OyMar XapaKkTepHO CIeayroLiee:

CHCTEeMHBIN PUCK — 3TO PUCK, CBSI3aHHBIN ¢ IPUHATHEM OpTaHAMU rOCyIapCTBEHHOM
BIacTH Hed((HEKTUBHBIX PElICHUI B 00JIACTH SKOHOMHUYECKOW TOJTUTUKU

CucteMHBIN PUCK — 3TO PHCK, CBA3aHHBIH C NaJIEHUEM PBIHKA B IIEJIOM

CHCTEeMHBIH PUCK — 3TO PUCK, 00YCIIOBIICHHBIN H3MEHEHUEM Kypca BaJIIOTHI
CHCTeMHBIH PHCK — 3TO PHUCK, CBSI3aHHBIN C BIIO)KEHHEM B KOHKPETHBIE LIEHHbIe OyMaru

I1K-4

31

25

Kaxkoii mokaszareinb BBICTYIaeT Mepoi&nbSp;crHcTeMaTHueckoro prcKka, oTpaskast
HM3MEHYUBOCTH&NDSP; nox omHoCcTH&NDSP; IIeHHO#M Gymaru (mopTdess) Mo OTHONICHHIO K
JIOXOTHOCTH JIPYroro MmopTders, B poju KOTOPOro YacTo BBICTYIAET CPSIHEPIHOYHBII
noprgens:

ko3¢ ¢unuent Asbda

ko3¢ ¢unuent bera

CTaHAapPTHOE OTKJIOHCHHUE

K03 GHUIUESHT BapHaIliK

I1K-4

31

26

D heKTUBHOCTH HHCTPYMEHTA aHaorn4Ha 3()()EKTUBHOCTH PHIHKA, €CITU:
bera=0
bera>0
bera <0
bera>1
bera <1

I1K-4

31

27

D¢ dexTuBHOCTS HHCTPYMEHTA OYIET CHIDKATHCS MPU BO3pacTaHUH 3P pekTHBHOCTH
PpBIHKA!

bera=0

bera>0

bera <0

bera> 1

bera <1

[1K-4

31

28

Puck nHBeCTHINIT BBIIIIE, Y€M B CPEIHEM IO PBIHKY, €CITH:
Bera=0
Bera> 0

[1K-4

31




Coneprxanme

KomMmnerennus

na

bera<0
Bera>1
Bera<1

29

Puck mHBECTHIMI HIDKE, Y€M B CPETHEM IO PHIHKY, CCITH:
bera=0
bera>0
bera< 0
Bera>1
Bera<1

[1K-4

31

30

[NokazaTtens 3¢ (HeKTUBHOCTH HHBECTUIIMOHHOTO MOPT(enst (aKTUBa), KOTOPBIH
BBIUHMCIIAETCS KaK OTHOLICHUE CPEAHEH MPpeMHN 32 pUCK&NDSP;K CpeHEMY OTKIIOHEHHUIO
noptdens:

koa¢p¢unument Ilapma

ko3¢ punment CopTuHO

koa¢p¢unment TpeliHopa

koo punueHt Aibda

kod¢ppunment bera

k03 duitmeHT Bapuaum

[1K-4

31

31

[NokazaTenb, TO3BOJISIFOLINI OLIEHUTh JJOXOAHOCTh M PUCK HHBECTHIIMOHHOTO
UHCTPYMEHTA, MOPTQENs WU CTPATETUH, BMECTO BOJIATHIBHOCTH MOPTQENS UCIONIB3YETCsI
Tak Ha3bBaeMas &laquo;BonaTUIBLHOCTE BHU3&Traquo;. B 3ToM ciiydae BONaTHIBHOCTb
paccuuTHIBAETCS MO JIOXOAHOCTSIM HI)KE MUHMMAJIBHOTO JOIYCTUMOrO YPOBHS IOXOHOCTH
noprderns:

koapuiment lapma

ko3 puienT CopTHHO

koapuiment TpeitHopa

ko3 uireHT Anbga

ko3¢ ¢unuenr bera

K02 GHULIUEHT BapHalin

I1K-4

31

32

[NokazaTensb mpeacTaBisieT cOOOM OTHOLICHUE CPEIHEH JOXOTHOCTH, MPEBBIIIAIOIIEH
OE3pHCKOBYIO IIPOLICHTHYIO CTABKY, K CHCTEMaTHYECKOMY pHCcKy &beta;:
kod¢p¢unumenr Ilapma

k03¢ ¢punuent CopTuHO

koa¢¢unment TpeliHopa

kod¢dunuent Asbda

ko3¢ ¢unuent bera

K03 GHULIUESHT BapHaliu

I1K-4

31

33

Koa¢ppunuenr Illapna yuuThiBaeT CleayrONMIUiA BU PUCKA:
COBOKYIIHBIA PUCK

CUCTEMATUYECKUI

HECUCTEMATUYECKUI

PHCK IaJeHUsI LIeH

I1K-4

31

34

Koappunment COpTHHO YUUTHIBACT CICAYIOIIUIA BUII PUCKA:
COBOKYITHBINA PUCK

CHUCTEMATHYECKHH

HECHCTEMATUYECKUI

PHCK IaJeHUs LICH

I1K-4

31

35

Koappunuent TpeliHopa y4uThIBaET CIACSAYIOMINI BUI PUCKA!
COBOKYITHBINA PUCK

CUCTEMATUYECKUI

HECUCTEMATUYECKUI

PHCK IaJICHUsI LICH

I1K-4

31

36

Meronuka ¢hopmupoBaHuI&Nbsp;</span>WHBECTUIIMOHHOTO TTOPTQenI<span=>,
HaIpaBJIeHHas Ha ONTHMAJIbHBIN BEIOOpP aKTHBOB, HCXOAS M3 TPEOYEMOTo
coOoTHOMIEHUI&Nnbsp;</span>mgoxomHocTh<span>/</span>puck (moptdenpHas Teopus I .
Mapxowura): <span><br></span>

MPeIoIaraeT TOIbKO MAKCUMH3AIHIO TOXOAHOCTH TIPHU 3aJaHHOM YPOBHE PHCKa

NpeIoIaraeT ToIbKO MUHUMH3AIHIO TOXOAHOCTH TIPH 3aIlaHHOM YPOBHE pPUCKa

MIPEATIoNaraeT TONbKO MUHIUMH3AIMIO PUCKA TP 33 JaHHOM YPOBHE JJOXOTHOCTH

TIPEATIONAraeT TOINbKO MUHUMH3AIHIO JIOXOTHOCTH NPH 3a/JaHHOM YPOBHE pHCKa

[1K-4

31




Coneprxanme
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npeanojarac€T Kak MUHUMU3AIUI0 JOXOAHOCTHU MIPH 3aJaHHOM YPOBHEC pUCKA, TaK U
MaKCUMHU3aluIo prUCKa Ipu 3aJIaHHOM YPOBHE JOXOOHOCTU
npeanojarac€T Kak MUHUMU3AlUO PUCKA IIPU 3aIJaHHOM YPOBHC JOXOJHOCTH, TaK U
MAaKCUMHU3alUI0 TOXOJHOCTH NIPU 3aJAHHOM YPOBHC pHCKa

37

Knaccuueckas moptdernpaas Teopus [.MapkoBHIla B Ka4eCTBE TOKA3aTENs PHCKa
UCTIONIb3YET:

ko3 durment lapma

ko3 durment Anbsda

kod¢¢unuent bara

k03 durment CopTHHO

kod¢p¢unuent TpeliHopa

ko3 durmeHT Bapuaum

CTaHAapPTHOE OTKJIOHEHHUE

pasmax Bapualuu

I1K-4

31

38

Kakast nienHast Oymara He OTHOCHUTCS K JIOJITOBBIM?
Axums

OOmuranus

Bekcenn

I1K-4

31

39

Poccum neiictByeT cuctema BEKCEIBHOTO IpaBa:

AHTTI0-aMepHKaHCKas

Pocculickas @enepanys He ABISAETCA yJaCTHULIEH MEXAYHAPOIAHBIX CUCTEM BEKCEIBHOIO
npaBa

’Kenepckas

I1K-4

31

40

Bekcelnb 3MUCCHOHHOI [IEeHHON OyMaroi:
SBnserca
He sBnsiercs

[1K-4

31

41

ADR pa3memniarores:

B Bastore cTpaHbl, pe3UICHTOM KOTOPOH SIBIISIETCS HHBECTOP
B m060i KOHBEpPTUPYEMOH BaJIlOTE

B amepukaHCcKux nosiapax

[1K-4

31

42

ITpousBoxHbIe (UHAHCOBBIE HHCTPYMEHTHI YIOCTOBEPAIOT IPaBO UX BaJesbLa:
TOJIBKO Ha TOKYINKY Oa3UCHBIX aKTHBOB

TOJIBKO HA NPOJaXKy Oa3UCHBIX aKTHBOB

Ha NOKYIKY U IIPOAaxy 0a3UCHBIX aKTUBOB

I1K-4

31

43

K npousBogubsiM (HHHAHCOBBIM HHCTPYMEHTAM HE OTHOCHUTCS:
(brOUEpCHBIC KOHTPAKTHI

OILHOHHBIE KOHTPAKTHI

JIETIO3UTaPHBIE PACITCKH

3aJI0rOBOE CBUJICTEIHCTBO

I1K-4

31

44

DbroYepcHbIC KOHTPAKTHI SBJISIOTCS:
KpaTKOCPOYHBIMU

CPEAHECPOUHBIMU

JIOJITOCPOYHBIMU

I1K-4

31

45

®rrouepcHbIe KOHTPAKTHI HE:

coryamnieHue o Oyaymei moctaBke 6a3MCHOrO aKTHBA
3aKITIOYAIOTCS Ha OMpIKe U TIPH BHEOUPIKEBOI TOPTOBIIE
3aKIIIOYAIOTCS TOIBKO Ha OHUpike

HMEIOT CTaHJAapTHBIE YCIOBHS JUIS Ka)KI0ro 0A3UCHOTO aKTHBA
pa3pabaThIBaIOTCA PacYeTHON MaJaTol OMpIKH

I1K-4

31

46

JInkBUIHOCTE IIEHHOW OyMaru TeM BBIIIE, YeM PHCK IO HEl:
HIDKE
BBIIIIE

I1K-4

31

47

[Ipon3BomHEII PUHAHCOBBIA HHCTPYMEHT&NDSP;B POpMe COTTIAIICHHUS MEXKITY IBYMS
CTOPOHaMH O TOM, UTO B OIPEENCHHYIO AaTy OfHA CTOPOHA 3aIUIATHT BTOPOH CTOPOHE
(PMKCHPOBAHHBIH ITPOIEHT Ha ONPEAETIEHHYIO CYMMY U MOIYYHT IUIATEK HA CyMMY
MIPOIICHTA TI0 IJIaBaromIeii craBke (HampuMep, 1o craBke&nbsp; LIBOR) ot BTOpoit
CTOpPOHBI, HA3bIBAETCS:
nponenTHbI cBor (IRS)

KkpeautHbIi aedontasiit (CDS)

BAJIOTHBIN CBOII

[1K-4

31
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KOHTPAaKT Ha pa3nuny 1eH (CFD)

48

Jorosop mexny aByms cropoHamu&nbsp;&mdash; mpogaBIioM U MoKyImaTeaeM o
repesiaue pasHUIBI MEX Ty TEKYIeld CTOMMOCTBIO aKTHBA HAa MOMEHT 3aKITIOYECHHS
JI0roBopa (OTKPBITHS TTO3UIIMK) M €ro 3HAaY€HHEM B KOHIIE JICHCTBHS TOTOBOpa (3aKphITHS
TIO3UIINHN ), HA3BIBAETCSL:

nporeHTHbIH cBor (IRS)

KpenutHbli nedontaeiid (CDS)

BAJIFOTHBIN CBOII

KOHTPAaKT Ha pasuuny 1eH (CFD)

I1K-4

31

49

JloroBop, Mo KOTOPOMY MOKymartelns noinydaeT&nbsp;npaso, Ho He&NhSP;0053aTeNbCTBO,
COBEPIINTb MOKYIKY WM poAaxy 0a30BOro akTHBA 10 3apaHee OroBOPEHHOMH IIEeHEe Wi 10
HE(UKCHUPOBAHHOM IICHE, HO BRIYUCIIICMOM 0 3apaHee OrOBOPEHHOMN GopMyrie, B
OIpe/IeIEHHBIA JOrOBOPOM MOMEHT B OyAyIIEM WIIM Ha MPOTSHKEHUH OIPEAEIEHHOTO
OTpe3Ka BPEMEHH IIPH YCIIOBHU HACTYILICHUsI OTOBOPEHHOTO COOBITHSI Wi O€3 TaKOBOTO,
Ha3bIBAETCSL:

npoteHTHbIH cBor (IRS)

KpeauTHbIi aedontheiit (CDS)

BAJIIOTHBIN CBOI

KOHTPAaKT Ha paszuuily 1eH (CFD)

OITIIMOHOM

dbopBapaoM

(brrogepcom

[1K-4

31

50

duHaHCOBBIHN CBOII, TOKYIaeMbIH U11&nbsp;cTpaxoBaHUA&NbSP;0T PHCKA HEBBITIOIHEHHUS
KOHTpareHToM (PMHaHCOBBIX 0053aTeNLCTB, Ha3bIBACTCS:

nporeHTHbIH cBor (IRS)

KpeauTHsbli aepontHbii (CDS)

BaJIIOTHBIN CBOII

KOHTPAKT Ha pasuuity 1e (CFD)

[1K-4

31

51

PerynupoBanue pblHKa LeHHbIX Oymar B Poccuu ocymectssier:
denepainbHas cinyx0a 1o puHaHcoBbM peiHkam (OCDP)

bank Poccun

IIpaBurenbcTBo PO

I1K-4

31

52

DMUTEHTBI OTHOCSTCS K KATCTOPUU:

npoeccnoHaNbHBIX YYaCTHUKOB PhIHKA [IEHHBIX OymMar
HenpodecCHOHAIbHBIX YYACTHUKOB PhIHKA LIEHHBIX OyMar
KBaJTH(HIMPOBAHHBIX YYACTHHUKOB PBIHKA LIEHHBIX Oymar
aTTECTOBAaHHBIX YYACTHHKOB PHIHKA [IEHHBIX OymMar
JIMIIEH3UPOBAHHBIX YYACTHUKOB PHIHKA IEHHBIX Oymar

I1K-4

31

53

Kro coBepiaer cienku ¢ iieHHbIMA OyMmaramu no&nbsp;<span
class="fontstyle0">nopyuenuto ximenTa&nbsp;</span><span class="fontstyle2">or umeHu
u 3a cuer&nbsp;</span><span class="fontstyle2">knuenra&nbsp;</span><span
class="fontstyle0">umu ot cBoero UMeHH U 3a cyeT&nbsp;</span>KJIneHTa:

JIAIEp

Opokep

JIENO3UTaPUIL
YIIPABISIOMIAs KOMITAHUSL

KacTOANaH
peecTpoaepxKareib
perucrpaTop

oupxa

KJIMPUHTOBAsi KOMITAHUS

"Mensenn"

"OBIKH"

I1K-4

31

54

B P® Brimmyck Bekceneit B 0e3q0KyMeHTapHOH dopme:
Paspemen
3anpemeH

[1K-4

31

55

[To PoccuiickoMy 3aKOHOIATETBCTBY BEKCETh SIBIISIETCS IIEHHOW OyMaroii:
OpnaepHoit

Ha npenpssurens

Joneoii

[1K-4

31




No Coneprkanme KomMmnerennus na
IIpocToii Bekcenb OTINYATCS OT NEPEBOIHOIO BEKCEII: I1K-4 37
B03MOKHOCTBIO OCYIIECTBUTH perpecc
56 | BO3MOXXHOCTBIO HHAOCCAMEHTA
Cpoxom oOpareHust
Jluamu, 00s13aHHBIMHY YIIIIATUTD BEKCEIBHYIO CYMMY
B cnyuae oTCyTCTBHS BEKCEIBHOW METKH 10 POCCHICKOMY 3aKOHOAATENIbCTBY BEKCEINb: [1K-4 37
57 Tepsier BEeKCENbHYIO CUITY
CoxpaHseT BEKCETbHYIO CHITY
Wmeer cumy 1onroBoil pacucku
Ecnu cymmBl mpocToro Bekcelsi, 0003Ha4eHHbIE TPOITICHIO M U(paMy, OTIINYAI0TCS, TO B [1K-4 37
9TOM CITy4ae BEKCEJb:
58 | Mmeer cuiy UL HA MEHBLIYIO CYyMMY
HenetictBurenen
Nmeer cuiry Ha cymMmy, 0003HaUYEHHYIO TIPOITUCHIO
Ecnu cymMBI mpocToro Bekcelsi, 0003Ha4€HHbIE TIPOIHCHIO M U(paMHu, OTIIMYAIOTCS, TO B I1K-4 37
9TOM CIly4ae BEKCEJb:
59 | Mmeer cuiy UL HA MEHBLIYIO CYyMMY
HenetictBurenen
Hmeer cuiry Ha cymMy, 0003HaUEHHYIO TIPOITUCHIO
HanexHocTh Bekcemnst py HATUYUU aBajls: [1K-4 37
Ilonnxkaercs
60
IloBbinaercs
Ocraercst 6e3 n3MeHeHHH
HNHaoccaMeHT MOXKeT ObITh O OpMIIEH: [1K-4 37
61 Ha camom Bekcerne wiin Ha JOOABOYHOM JIMCTE, MPUKPETUIEHHOM K BEKCEII0
B oTIenbHOM JOKYMEHTE, HalpUMep B IIPUIIOKEHUH K JIOTOBOPY TOKYITKH/TIPOAaKH
BEKCeJsl
Jleno3uTHbie U cOeperaTesbHble CepTU(HUKATHI BBITYCKAIOTCS: [1IK-4 37
62 TonbKO Ha NpeabSIBUTENSA
VImeHHbIE U HA IPEbABUTES
Tonbko UMEHHBIE
Jeno3uTHble 1 cOeperaTebHble CEPTUPHUKATHI IMUCCHOHHBIMY [IEHHBIMH OyMaramu: [1IK-4 37
63 | SAsmsrorcs
He aBnsrorcs
OMUTEHTOM JICTIO3UTHBIX U COEpPeraTelibHbIX CEPTU(PUKATOB MOT'YT OBITh: I1K-4 37
64 banku
JItoOble ropuaMUecKye JTUIa
Tonpko npoeccHoHaNbHbIe YYaCTHUKH PhIHKA LIEHHBIX Oymar
Ecnu neno3uTHsli cepTu(UKaT BBITYIIEH CO CPOKOM OOpAILeHHs OUH IO/, TO €ro [1IK-4 37
BJIAJIENeI] MOXKET NPEABSIBUTH CEPTH(HUKAT K OIIaTe:
65 | B mens moramenus 1100 B 1Ba MOCAEAYIOMHMX Pa0OUHX THS
B teuenne 10 mHeil mocie HACTYIUIEHHS CpOKa IUIaTeka
B 1106011 IeHs TIOCIIE HACTYIICHUS CPOKA TIIaTexa
Yex &ndash; ato nenHas 6ymara: [IK-4 37
66 | DmuccroHHAs
He smuccnonHas
[TaTenpImKoM O Y€Ky MOXKET OBITH: [1K-4 37
dusznyeckoe U0
67 | JIro6oe 1opuaAnvecKoe JIUI0
Opran MecTHOH aqMHUHHUCTpPAINU
bank
B gexoBOM 0oOpaieHnn HHIOCCAMEHT: [1K-4 37
68 | He momyckaercs
Homnyckaercs
['maBHBIM OTBETCTBEHHBIM JIUIIOM II0 YEKY SBIISCTCS: [1K-4 37
Yexkonatenb
69 | [lepBbiit HIOCCAMEHT
ABanuct
IInarensmmk
70 | Honrosslie o0s3aTenneTBa [IpaBurenscrBa Poceniickoit @eneparmy K cocTaBy BHYTPEHHETO I1K-4 37
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JoIra:
He otHOCATCH
OTtHOCATCSA

71

OO0nuranuy rocy1apcTBEHHOr0 cOeperaTeIbHOro 3aiiMa OTJIMYAl0TCsl OT O0IUTanui
dbenepanpHoro 3aiima:

BymaskHo# popmoii BbITycKa

JIproramMu 1o HaJI0roOOJI0XKEHUIO

B03MOXXHOCTBIO HX TpHOOpeTeHNs (PU3NIECKIMU JTUIaMHU

[1K-4

37

72

OGmuranuu QeaepanbHOro 3aiiMa OTIMYAI0TCS OT FOCYIAPCTBEHHBIX KPATKOCPOYHBIX
o0JIMTaIyii:

Be3bymaxcHoli hopMoii BeIITyCKa

JIprotamu 1o HaJIOroOOJIOKEHHUIO

B03MOXHOCTBIO UX TIPUOOPETEHUSI FOPUTHYESCKUMH JTHI[AMH

CpokoM oOpaiieHus

I1K-4

37

73

CTapIIMHCTBO J0JITa BHIIIIE:
aKIUi

o0uranuin

OJIMHAKOBOE CTAPIIMHCTBO

I1K-4

37

74

B ciyuae mocTOsIHHOTO WiH (PMKCHPOBAHHOTO KYTOHA TPH POCTE MPOILICHTHBIX CTABOK
BBIMT'PBIBACT:

OMUTEHT

HUHBECTOP

BBIUTPHIBAIOT 002

00a MPOUTPHIBAIOT

I1K-4

37

75

B CJIydae€ MOCTOSTHHOI'O NI q)HKCI/IpOBaHHOFO KYTIOHA IpHU CHMXXEHUU NPOILIEHTHBIX CTaBOK
BBIMT'PBIBACT:

OMUTECHT

HHBECTOP

BBIMTPBIBAIOT 002

00a ITPOUTPHIBAIOT

[1K-4

37

76

O6aMranuy ¢ IepPeMEHHBIM KYIIOHOM 3aIIHINAIOT OT:
uH}ISIIUN

nedonra

0aHKpOTCTBa

I1K-4

37

77

Llena obnuramyy TeM BBILIE, YEM:

Yalle NpOU3BOIITCS KYIOHHBIE IUIATEXU
peKe MPOU3BOIATCS KYIOHHBIE IUIATEXH

HE 3aBUCHT OT YaCTOTbI KYIIOHHBIX ILIaTeKeH

I1K-4

37

78

Iena obnuranuu HkKe HOMUHANA, €CITA KYIOHHASI CTaBKa, YCTAHOBJICHHAS MIPU BBITYCKE,
OTHOCHTENBHO TpeOyeMOil HHBECTOPaMU JIOXOJHOCTH:

HIDKE

BBIIIIC

HET TaKOH 3aBUCHMOCTH

I1K-4

37

79

ITo mepe npuONMKeHNs AaThl TOTAIICHNUS [IEHAa OOJUTalliy CTPEMHTCSL:
K HOMHHAITy

K HYITIO

K MAaKCUMYMY

I1K-4

37

80

[Ipu pocTe IpOLIEHTHBIX CTAaBOK IIEHBI OOIUTaIIHA:
CHIDKAIOTCS

YBEITUYHUBAIOTCS

ocTaroTcs 0e3 H3MEHEHUI

I1K-4

37

81

JloXOMHOCTB OOJIUTalliy K ITOTALICHHIO paBHa:
CTaBKe JJUCKOHTHPOBAHUS

ko3 Purmmenty Llapma

ko3 Purmenty bera

CTaHIAPTHOMY OTKJIIOHEHHIO

[1K-4

37

82

JoxomHoCTh O€CKYOHHBIX o0HTanuii POPpMHUPYETCs BETHIUHOMN:
JIMCKOHTA

MYJIBTHIUIKATOpPA

JICKOHTA M CPOKa OOpaIeHuns

[1K-4

37
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Cpoka oOpaleHus
MYJNBTHIUIMKATOPa ¥ CPOKA 00paleHust

83

OOnuranys, B IPOCIIEKTe IMUCCUU KOTOPOH TPH BBIITyCKE MTPEIYMOTPEHO IIPaBO YMUTEHTA
Ha JIOCPOYHOE MOTalIeHHe O0JIUrannii, sBISIeTCS:

OT3BIBHOM

BO3BpaTHOMU

pa3MeHHO

aMOpPTU3UPYEMOH

I1K-4

37

84

HoMuHabHast CTOMMOCTB BCEX aKITHHA aKITMOHEPHOTO OOIIECTBA COCTABIISACT:
PEIHOUHYIO CTOMMOCTh aKIIMOHEPHOT'O O0IIeCTBA

CoOCTBECHHBIN KaITUTAJ aKI[MOHEPHOT'O O0IIECTBA

Y CTaBHBIH KallUTaJ aKIIMOHEPHOT 0 00IeCTBa

I1K-4

37

85

AKHI/II/I KOHerTHHﬁ CPOK norameHus:
HC UMCIOT
HUMCIOT

I1K-4

37

86

AK1uoHep 3a 1eATeIbHOCT aKI[MOHEPHOro O0IIEeCTBA HECET OTBETCTBEHHOCTD:
CybcunuapHyto

OrpaHU4eHHYIO

ConungapHyto

BceM CBOMM MMYILECTBOM

I1K-4

37

87

[To poccuiickoMy 3aKOHOAATENBCTBY aKIIMK MOTYT BBITYCKAaThCS KaK [IEHHbIE OyMar:
Nmennsie

Ha npeabsBurens

OpaepHble

[1K-4

37

88

Kakast nenHast Gymara He OTHOCHTCSI K JIOJIEBBIM?
OOGuranus

OOBIKHOBEHHAs aKLUs

[IpuBunernpoBanHas aKIys

[1K-4

37

89

[IponsBenenne KypcoBoit cTouMoCTH akiuil AO Ha KOIWYECTBO 0OPAITAFOIINXCS aKIHHA
ATOr0 aKIMOHEPHOI0 OOIIECTBA MTOKA3bIBACT:

Kanuranusanurio o01iecTsa

CoOCTBEHHBIN KanuTa)l 00IeCcTBa

VcraBHBIN KanuTan o0IIecTBa

I1K-4

37

90

Jlomnst OOBIKHOBEHHBIX aKIMH, COCPEIOTOUYEHHAs B PyKaX OIHOr'O BiIazeNnblia U AAIoNas eMy
BO3MOXHOCTb OCYLIECTBIIATH (PAaKTHUECKHI KOHTPOJIb HaJl aKLIHOHEPHBIM OOIIECTBOM,
&mdash; sto0:

JVBUACH]

MIPOLICHT Ha aKIHI0

KOHTPOJIbHBIM MAKET aKIUH

I1K-4

37

91

HpobneHne akiuii Ha GONBIIOE YUCIO MEHEE KPYIIHBIX HOMHHAIIOB C LIEIbI0 00IerYeHHS
ux pacnpocrpanenusi &mdash; 3To0:

crpen

CILTUT

KOHCOJHUIALIHS

I1K-4

37

92

Homwunan aknuu akiimOHEPHOTO O0IIIECTBA TOMKEH OBITh OMHAKOBBIM JUISA:
OOBIKHOBEHHBIX aKITUA

OOBIKHOBEHHBIX M IPUBHIIETUPOBAHHBIX AKIIHH

IIpuBunernpoBaHHbIX aKIUil

I1K-4

37

93

KyMyJisITUBHBIE aKIMHU 3TO:

Axnun, obecrieunBarone n30paHnue B COBET AUPEKTOPOB aKIIMOHEPHOT 0 00IIecTBa
[puBUIIETUPOBAHHBIC AKIIUH, [0 KOTOPHIM HEBBIIMIAYCHHBII TUBHUICH/ HAKAIUINBACTCS U
BBIIIIAYMBAETCS B JalIbHEHIIIEM

Ax1yu, Jaromye npaBo Ha KYMYJISITHBHYIO CHCTEMY TOJIOCOBAHMS HA 00IIeM cOOpaHun
AKI[MOHEPOB

I1K-4

37

94

BbanancoBast ieHa akIMy 3TO [IEHA:

ITo xoTopoil aKuKM NpoJAIOTCsS HA BTOPUYHOM PBIHKE

ITo xoTopoil aKMK NMPOJAIOTCS HAa IEPBUYHOM PBIHKE

[IpencraBnsier co60i CTONMOCTD aKTHBOB AKIMOHEPHOT'O OOIIECTBA, MPUXOISIIYIOCS Ha
OJIHY aKIUIO

[1K-4

37

95

HazoBuTe BO3MOKHEIE CIIOCOOBI MOTYy4YCHUS JOXOAOB IO aKIIUAM

I1K-4

37
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JuBumeH b1
Jpobnenue akmuit
Konconmumanus akmii

96

B kakux ciydasx NpUBHIETHPOBaHHAS aKIMsI HMEET MPpaBo royoca?
BCerja

B CIIyyae pelleHHs BOIIPOCOB O PEOpraHU3aluy U JIMKBUALUK OOIIecTBa
HUKOT/Ia

[1K-4

37

97

Jlonst IpUBHUIIETMPOBAHHBIX aKIMil B OOIIEH CyMMe YCTABHOTO KalKTalla aKIIMOHEPHOTO
00IIeCTBAa COCTABIIAET:

He 6oinee 75%

He meHee 75%

He 6oiee 25%

[1K-4

37

98

AKHI/II/I, KOTOPbIC JAaIOT IMPaBO HAa y4aCTUEC B YIIPABJICHUU aKIHIMOHCPHBIM O6H160TBOM,
HAa3bIBArOTCA:

OOBLIKHOBEHHELIMU

BAaHKYJIUPOBaHHbBIMU

MPUBUJICTUPOBAHHBIMU

I1K-4

37

99

AKIUH, HAXOMAIMEC Ha OalaHCe aKITMOHEPHOrO O0INECTBA, HA3BIBAKOTCS:
Kasnauerickumu

banancoBbiMu

3abaaHCcOBBIMU

Bo3BpatHbpIMU

I1K-4

37

100

Pa3zHuna Mexx1y pplHOYHOM U HOMUHAJIBHOM CTOMMOCTBIO aKLIMHA OTpaXkaeTcs B
OyXTanTepcKoM ydeTe Ha cueTe:

J00ABOYHBIN KamuTal

KaIlUTaj U Pe3epBbI

OLICHOYHBIE 0053aTENbCTBA

J0X0Jbl OyIyIMX NEPUOOB

[1K-4

37

101

WHBecTop, MOKyNAONIMil CTapIne [eHHbIe OyMard o CPaBHEHHIO C MIIA/IIMMH [ICHHBIMH
Oymaramu, pHcK:

MOBBIIIACT

HOHIDKAET

I1K-4

31

102

KTo0 ocymiecTBiIseT AeATENBHOCTD O JOBEPUTEIBHOMY YIIPABICHUIO ICHHBIMHU OyMaramMu 1
JEHEe)KHBIMH CPEIICTBAMHU C LIEJIbIO TOJYdeHUS TPUOBLIN MIIN OCYIIECTBIICHNUS TIPaB
KJIMEHTA!

JHIep

Opokep

JIETIO3UTAPUI

YIpaBIISIONIas KOMIIAHUS

KacTOANaH

peectponepxKarteib

perucrpaTop

Oupxa

KJIMPUHTOBAsl KOMITAHUSI

I1K-4

31

103

Kto coBepmaer cienkn Kymiu-poiaky IIEHHBIX OymMar OT CBOEI0 IMEHH M 3a CBOM CUET
ITyTeM IMYOJIMYHOr0 OOBSBICHUA LIEH MOKYITKH/TIPOIaKH C 0053aTEIECTBOM
TOKYIKH/TIPOJaXH STHX [EHHBIX OyMar 10 yka3aHHBIM LIEHaM:

JWTIep

Opokep

JIENO3UTAPUIA

YIIPaBISIONIAst KOMITAHHS

KacTOIMaH

peecTpoaepKaTens

perucrpaTop

oupxa

KIIMPHHTOBast KOMIIAHUS

I1K-4

31

104

KTO M3 y9aCTHHKOB pBIHKA [ICHHBIX OyMar OKa3bIBaeT YCIIYyT'H IO XPaHSHUIO CepTU(UKATOB
[IEHHBIX OyMar W/Wii y4eTy U IepeXxoay IpaB Ha IEHHbIE OyMaru:

Opokep

JIAIIEp

[1K-4

31




Coneprxanme

KomMmnerennus

na

JIETIO3UTapui
peecTponepKaTens
perucrpaTop
(oH0Bast Oupxa

105

Y4acTHUKaMy TOPTOB MOT'YT OBITh!

TOJBKO OpOKEPHI

TOJIBKO JTUJIEPHI

TOJIBKO YTPaBIISIONINE KOMIAHUH

TOJBKO OPOKEPHI U ANIIEPHI

TOJBKO OpOKEPHI, TUJIEPHI U YIPABIISIONINE KOMITAHUN

TOJBKO OpOKEPHI, TUJIEPHI, YIIPABIISAIONINE M KJIMPHHTOBBIE KOMITAaHUT
TOJHKO KIIMPHUHTOBBIE KOMITAHUH

I1K-4

31

106

KT0 13 y4aCTHHKOB PhIHKA I[EHHBIX OyMar OKa3bIBaeT YCIyrH Mo coopy, hukcanuu,&nbsp;
00paboTKe, XpaHEHUIO JTAHHBIX, COCTABJISIOIINX PEECTp BIA/ICIbIICB HMEHHBIX [ICHHBIX
Oymar, mpefocTaBlieHIHe HHPOPMALIHH U3 PeecTpa:

Opokep

JIAIep

JeTIo3uTapuit

perucrpaTop

(oHmoBast Oupxa

KIIMPUHIOBast KOMITaHUSA

I1K-4

31

107

KT0 M3 y4aCTHHUKOB PBIHKA IIEHHBIX OyMar BEJIeT JAeSTEbHOCTD 0 OMPEICICHUIO
B3aUMHBIX 00513aTeNbCTB (COOp, CBEpKa KOPPEKTUPOBKA HH(POPMAIIHH TI0 CISTKAM C
LHEHHbIMHU 6yMaFaMI/I H IOoAroTOBKa 6yXFaHTepCKI/IX JAOKYMEHTOB 110 HHM) U UX 3a4€Ty 110
INIOCTaBKaM IICHHbIX 6yMaF 1 pacucTaM 110 HUM!

Opokep

JIAIep

JIETI03UTapUid

perucrpaTop

(doHmoBas dupxa

KJIMPUHIOBAsl KOMITAHUS

[1K-4

31

108

MHBECTULIMOHHBIN PEUTUHT HAXOAUTCA B IUAIa30HE MEKIY:
AAA u BBB BKIIOYHTEIIBHO

AAAu A

CCCuD

I1K-4

31

109

K umcny kBamuUIUPOBaHHBIX HHBECTOPOB MOTYT OTHOCHTBCSL:
TOJIBKO IOPHINYECKHUE JIHIA

TOJIbKO (pr3MUecKue nuIa

IOpHIMYECKHE U (PU3HUIECKUE A

TOJIBKO HEPE3HICHTHI

TOJIbKO OaHKH

I1K-4

31

110

OprepHBIMH LIEHHBIMH OyMaraMu He SIBJISIFOTCS:
[IepeBonHble Bekcemns

IIpocTeie Bekcens

Yekn

Jleno3urapHsle cepTUPHUKATEI

I1K-4

31

111

OMHCCHOHHBIMH LICHHBIMU OyMaramu sIBJISIOTCS:
KonocameHnTst

Bappantsl

Jleno3urapHble paclucKu

OO0muranuu

I1K-4

31

112

Llennble Gymaru SBISIFOTCSI UMYIIECTBOM:
HEJIBIKAMBIM

JBIDKHIMBIM

BOIIPOC TIOCTABJIEH HEKOPPEKTHO

[1K-4

31

113

DMUTEHT - 3TO:

JIUIIO, KyNUBIIIEe [IEHHbIE OymMaru

MPEANPUSTHE, BBIMTYCTUBIICE IICHHbIC OyMaru
OpraHu3alIs, CIOCOOCTBYIOMIAS BHITYCKY IICHHBIX Oymar
JIUIIO, TPOIABIIIee IICHHBIE OymMaru

[1K-4

31




Coneprxanme

KomMmnerennus

na

114

JlesaTenbHOCTD B Ka4eCTBE MHBECTOPA HA PHIHKE [IEHHBIX OyMar JIMIIEH3UPOBaHHUIO:
MOJUIEKUT

HE MOUIEXKUT

TIOTIEXUT TTpH 00opote cBblme 10 MitH. py0. B T0]

I1K-4

31

115

DMHTEHT 0053aH 00ECIICUUTH JIIOOBIM MOTCHITHAIBLHBIM HHBECTOPAM BO3MOXKHOCTB JOCTYTIA
K HHGOPMAIIUH, COEPKAIICHCS B MPOCIIEKTE IMUCCHU:

[Tocne mpuoOpeTeHusl IIEHHBIX Oymar

B MoMeHT nproOpeTeHus IIEHHBIX Oymar

Jlo npruobpeTeHust IICHHBIX OyMar

I1K-4

31

116

K Bunam mpodeccronanbHOM eaTeNFHOCTH Ha PhIHKE IIEHHBIX OyMar He OTHOCHUTCS
JESTENLHOCTb I10:

VYnpaBneHuto IeHHBIMU OymMaramu

XeIHKNPOBaHUIO PUCKOB Ha PHIHKE [IEHHBIX Oymar

OmnpeneneHuio B3auMHBIX 0053aTeNbCTB (KITMPHHTOBAsE AEATEIHHOCTD)
OpraHu3anyy TOProBJIM HA PhIHKE IIEHHBIX Oymar

[1K-4

31

117

Hepxatenem peectpa AO H0KEH OBITH PETHCTPATOP, €CIHM YHUCIO AKIMOHEPOB
MPEBBIIIAET:

500

100

50

CaAMOCTOATEIIbHOC BEJICHNUE PECCTPaA 3alIPCHICHO

I1K-4

31

118

donzoBast OMpKa MOKET COBMEIIAThH CBOIO ACSTENBHOCTD C JIESITEIbHOCTHIO:
B kauectBe nunepa

I1o ympaBieHUIo [IEHHBIMU OyMaraMu

C KIIMPUHTOBOM NEeSATENHHOCTHIO

ITo BegeHMIO peecTpa BiaJIelbleB IIEHHBIX Oymar

[1K-4

31

119

B kakoli opraHu3aIiMOHHO-TIPaBOBO# (hopMe co3paroTes HOHIOBBIC OUPIKU?
001IIeCTBa C OrPaHMYCHHON OTBETCTBEHHOCTBIO MJIH aKIIHOHEPHOTO 00IIEeCTBa
HEKOMMEPUYECKOro MapTHEPCTBA HITH aKIIMOHEPHOT0 00IIIeCTBa

ACCOIMAINY WM HEKOMMEPUYECKOT0 MApTHEPCTBA

[1K-4

31

120

YMeHblleHue crpena B OUpIKEeBOM TOProBJie CBUIIETENbCTBYET:
0 pocTe JOXOIHOCTH HHCTPYMEHTa

0 CHMKEHHUH JI0XOJAHOCTH HHCTPYMEHTA

0 pocTe JUKBUIHOCTH HHCTPYMEHTA

0 CHWKEHHUH JIMKBUIHOCTH HHCTPYMEHTA

I1K-4

31

121

[eHTpanbHBIil KOHTPAreHT B OUPIKEBOM TOPTOBIIE:
JIETIO3UTAPUI

KIIMPUHTOBast KOMIIAHUS

perucrpaTop

Opokep

I1K-4

31

122

3aKOHHOCTH OMPIKEBBIX CHETOK, CPOKH U MOIHOTY pacyera 1o HUM, a TakKe PHIHOYHYIO
JIMKBUIHOCTh 00ECIIEYHBAET:

LEHTPAJIbHBII KOHTPareHT

OUpP>KEBON KOMUTET

COBET TUPEKTOPOB

KJIMHUHTOBasi KOMIIaHHs

I1K-4

31

123

JIuctunr &ndash; sto:

CITUCOK WICHOB (POHIOBOH OUPIKU

CIUCOK (hPUPM, aKIMK KOTOPBIX NPOJAIOTCS Ha OUprke

MIpaBwJIa JOCTYIA IEHHBIX Oymar K TOpropiie Ha ()OHZOBOW OHMpiKe

I1K-4

31

124

Kotuposka niernoit 6ymaru &ndash;ato:

clleNKa ¢ IeHHBIMU OyMaraM¥, 3aKJIF0UeHHAS MEXTy YYaCTHUKaMHU OHPKEBOW TOPTOBITH
JIOITYCK IIEHHOM OyMaru K Topram Ha OHpiKe TIOCIIe TIPOBEPKH (PIMHAHCOBOTO MTOJI0KCHHUS
SMHTEHTA

MEXaHW3M BBIABIICHUS IICHBL, ee (prkcarws B TeueHne pabodero gHs paboThl OUPKU 1
myOIMKanus B ONPIKEBBIX OIOJIIETEHSIX

[1K-4

31

125

Hemuctunr &ndash; 3To:

HCKITIOYEHHE IIEHHBIX OyMar U3 KOTUPOBAILHOTO CIHCKA

JIOITYCK TICHHOW OyMaru K Topram Ha OHpiKe TOcIIe MPOBEPKH (PHHAHCOBOTO ITOJIOKCHHUS
SMUTEHTA

[1K-4

31




No Coneprkanme KomMmnerennus na

MEXaHH3M BBISIBIICHHS IIEHBI, ee (PUKCaIusi B TedeHHe padodero AHs paboThl OUpxu 1

yOIMKanys B OMPKEBBIX OIOJIETEHIX

Iopsnok npoBeaeHNs MpoLeayp JUCTUHTA U ISIUCTUHIA YCTaHABIUBAET: I1K-4 31

cama (oH/I0Basi OMpxKa
126 | opraH, perHCTPHUPYIOIINIA BHITYCKH IEHHBIX Oymar

OpraH, JHIEH3UPYOUHH (GOHIOBYIO OUPXKY

ciryx0a banka Poccunt o puHaHCOBOMY PBIHKY

Kakoe xonn4ecTBO SMUCCHOHHBIX IIEHHBIX OyMar 10 CpPaBHEHHUIO C KOJTMYECTBOM, [1K-4 31

YKa3aHHOM B ITPOCHEKTE SMUCCHH, IMEET IPaBO Pa3MECTHTh SMHUTEHT:
127 | TonbKO B TOYHOM COOTBETCTBHH C IIPOCHEKTOM IMHCCHUU

OobIliee KOTMYECTBO

MEHbIIee KOJIMYECTBO

Kakoe xonn4ecTBO 3MUCCHOHHBIX IIEHHBIX OyMar 1o CpaBHEHHUIO C KOJTHYECTBOM, I1K-4 31

YKa3aHHOM B ITPOCIIEKTE IMUCCUH, HE UMEET IpaBa pa3MeCTUTh SMHUTEHT:
128 | Gornbliee KOTUUECTBO

JBYKPaTHO MPEBBIIIAIONIEE

MEHbIIee KOJIMYECTBO

donmoBast Ouprka st OCYIIECTBICHUSA CBOSH JEATEILHOCTH JJOJDKHA UMETh JIMIICH3HIO: IK-4 31

JeTIO3UTAPHS

peructpaTopa
129 | kBanudUIMPOBAHHOTO YMUTEHTA

IIpaBurensctBa PO

npoheCCHOHATILHOTO Y4aCTHHUKA PhIHKA IIEHHBIX Oymar

Tpenaepa

BriOepuTe U3 CriMcKka WHIEKCOB POCCUHCKIE OUpPKEBbIE HHEKCHI: [1K-4 31

RTSI; IMOEX
131 DAX; FSTE

FSTE; IMOEX

S&P 500; NASDAQ

Nikkei; Dow Jones

Nupexc PTC paccuuThIBaeTcs o METONY: [1IK-4 31
132 CpenHereoMeTpuIecKoro

CpenHeB3BEIICHHOT O

CpenneapudmeTnieckoro

Wnpexc Jloy-J»o0HCa pacCUUTHIBACTCS 10 METOLY: [1IK-4 31
133 | cpeAmereoMeTprieckoro

CpEIHEB3BEIICHHOTO (KAITUTATU3AIIN)

cpenHeapuMETHIEeCKOro

OMUTEHT 00513aH 3aKOHYUTH Pa3MEIlleHNE BhITYCKAeMbIX [IEHHBIX OyMar ¢ JIaThl [1K-4 31

rOCyapCTBEHHOI PErHCTPaIMU BBITYCKA MO HCTEUCHUU:
134 | 6 mecareB

1 rona

TAaKOU CPOK HE OIpeeIeH

B omimmume ot munepa 6pokep: [1K-4 31

SIBIISIETCS IPOJABIIOM, @ AWJIEP — MOKYIATeIeM

SIBIISIETCSI TOCPEIHUKOM, a AWIEP — MOKYIaTeNneM
135 | 3axiroyaeT cIeNKH 10 MOPYYEHHIO U 32 CYET KIIMEeHTa, a IUIep — OT CBOST0 MMEHH U 3a

CBOM CUEeT

3aKJIFOYAET CAETIKHM OT CBOETO MMEHH U 3a CBOH CYET, a AWIEP — 0 MOPYIEHHIO U 32 CUET

KIIEHTa

OCHOBHO# TEThI0 (PYHKITMOHUPOBAHUS OUPKHU SBIIACTCS: [1K-4 31
136 | Monydenue CHEKYISITHBHON MPHOBLTH

crabunm3anus IeHeKHOrO OOpaIIeHU

OpTaHH3aIHs TOPTOB

PykoBOACTBO TIpOIIecCCOM BBIMTYCKA IIEHHBIX OyMar W UX pachpeieeHus] OCYIIECTBISETCS [1K-4 31

137

TI0 I0TOBOPY:
SMHCCUH
aHaeppaiTuHra
(paHUaii3uHTa
JIMCTHHTA




No Coneprkanme KomMmnerennus na
B cirydae sMuccuy KOpopaTHBHBIX OOJIUTauii IIPOBOJIST: I1K-4 31
13g | TOIBPKO ayKIMOH TIO LieHe
TOJIFKO aYKIIMOH IT0 CTaBKE KYITOHA
AYKITMOH TIO TICHE FUTH aYKITHOH TI0 CTaBKE KYIIOHA
Joxon (pu3nIecKux JTUI-PE3UICHTOB OT HHBECTHIINH B IICHHBIC OymMaru odjaraercs 1o IK-4 31
CTaBKe:
13%
13% (20% mipu noxome cBbIe 15 mMitH. pyo.)
139
13% (15% mipu noxome CBEIIIE 5 MITH. pyo.)
13% (35% mipu noxome cBbIIe 25 MITH. pyo.)
20%
30%
Joxon pu3ndIecKux JTUI-HEPE3UICHTOB OT MHBECTUIIUH B IIEHHBIC OyMaru 00Jiaraercst 1mo IK-4 31
CTaBKe:
13%
140 13% (20% mipu goxome cBbiie 15 mMitH. pyo.)
13% (15% mipu noxome CBEIIIE 5 MITH. pyo.)
13% (35% mipu noxome cBbiie 25 MITH. pyo.)
20%
30%
Jloxo/ipl OT peanu3aliy ¥ BEIOBITHS IIEHHBIX OyMar 00JaratoTcst Uist FOPUANYECKHUX JIHIL 10 [1K-4 31
CTaBKe:
13%
141 | 15%
20%
9%
35%
Jloxo/ipl B BUJIE AUBUICHIOB 00JIararoTCsl Uil POCCUACKUX IOPUANYECKHX JIUILL TI0 CTaBKE: [1K-4 31
13%
142 | 1%
20%
9%
35%
Jloxo/ipl B BHJIE AUBUICH/IOB 00JIararoTCsl JUisi MHOCTPAHHBIX KOMITAHHI 110 CTaBKe: [1K-4 31
13%
143 | 1%
20%
9%
35%
B Poccuu 1ieHHbIMU OyMaramu He sIBJISIFOTCSL: [1K-4 31
OOnurarmu
144 | TonroBsle pacuCKU
Bekcens
CoeperarenbHble CepTUHHUKATHI
B Poccun x rocynapcTBEHHBIM IIEHHBIM OymMaraM OTHOCSTCS IICHHBIe Oymaru: [1K-4 31
145 [IpuBaTU3UPOBAHHBIX MPEANPUATAN
BaHKOB ¢ TOCYyIapCTBEHHBIM y4acTHEM
®denepanbHbIe U CYOBEKTOB PO
Kputepru BbICTaBICHUS pEHTHHTOBON OLIEHKH OIPEAEIISIOTCS: [1K-4 31
OMHTEHTOM
146 | PefTUHIOBBIM areHTCTBOM
OprasoM rocyIapCTBEHHOTO PETyITHPOBAaHNUS IIEHHBIX OyMar
MHBecTOpOM, €CIIM OH SIBJISIETCS 3aKA3UMKOM PEUTHHIa
B cooTBercTBUE ¢ 3aKOHOAATENECTBOM PO nesTenbHOCTh IO BEICHUIO peecTpa BIIaJeTbIICB [1K-4 31
[IEHHBIX OyMar ¢ IPYrUMH BHIAMH MPOGECCHOHATBHON AeSITeTbHOCTH:
147 | CoBmemmaercst TOIBKO C ACTTO3UTAPHON NIESATETHHOCTEIO
Cosmermaercs
He coBmemnaercs
148 JlenosurapueM Mo poCCUHCKOMY 3aKOHOIATENbCTBY MOXKET BBICTYNATh: I1K-4 31

Kak (1)I/IBI/I‘IGCKOG, TaK U FOPUANICCKOC JINIO




No Coneprkanme KomMmnerennus na
Tonbko 10pUANIECKOE JIUIIO0
Tonpko uzuygeckoe JuIo
OCHOBHBIMH Y4aCTHHKAaMU OUPIKEBBIX TOPTOB SIBJISIOTCS: I1K-4 31
OpOKEpHI U JIIIEPHI
149 | akiuoHepHBIE O0IIECTBA
OpOKepHI M aKIOHEPHBIE 00IIeCTBa
JIMJIEPHI M aKIIMOHEPHBIE 00IIeCTBa
Crpen 3t0: IK-4 31
Pa3pbiB MEXy MUHUMAaJIHHON IIEHOH MPEeIIoKEeHH U MaKCUMaJIbHOU LIEHOH crpoca
150 | oTHOCHTENBHBIH OKA3aTeIb JOXOJHOCTH IIEHHOH OyMaru, KOTOPhI pacCYUTHIBAETCS KaK
MIPOLIEHTHOE OTHOIIEHUE BHIIIAYEHHOT 0 JUBHUACH/IA K PHIHOYHOMY KypCY aKIUi
pa3sHHIa MEKAY HEHOU BBIITYCKa aKIMH U €€ PHIHOYHON CTOMMOCTBIO
Kommepueckue 6anku B PO BbImoiHATh GpyHKIMH MPO(ECCHOHANBHBIX YYaCTHUKOB! I1K-4 31
151 | Moryr
He moryt
152 | COBEPLIACT CAENKH C LCHHBIMU Oymaram¥ Io Mopy4YCeHUIO KJIHECHTa OT UMCHH U 3a CUCT IK-4 31
KJIMEHTA WJIM OT CBOET'0 MMEHH U 3a CHET KIIMEHTa.
153 PerynupoBanue peiHKa eHHBIX Oymar B Poccun ocymiecTBisier I1K-4 31
154 B ciiyuae nocTostHHOrO MM (PUKCHPOBAHHOTO KYIIOHA MPU CHU)KEHUH MPOLIEHTHBIX CTABOK [1K-4 37
BBIMT'PBIBACT .
155 |ITo Mepe npuOIMKEHNUS JaThl MOTAIICHHS [IeHa OOIMralliyd CTPEMHUTCS K [1K-4 37
5.3.2.2. Bonpocsl [j1s1 yCTHOTO OTIpoca
No CoxepxaHue Komnerennus | 1J]
1 | Ionstue u posb HUHAHCOBOTO PHIHKA I1K-4 31
2 | ®yukumyu GUHAHCOBOrO PHIHKA I1K-4 31
3 | Crpykrypa ¢puHaHCOBOTO pBIHKA I1K-4 31
4 | OcobenHoctu nHBecTUIMH Ha (PHHAHCOBOM PBIHKE I1K-4 31
5 | ®uHaHCOBBIE HHCTHTYTHI KaK CYObEKThl (JMHAHCOBOTO phIHKA. DUHAHCOBBIE OCPEAHUKH I1K-4 31
6 | Tumbl (pMHAHCOBBIX CUCTEM M HAIIMOHAJIbHBIC MOJIENIN (PUHAHCOBBIX PHIHKOB I1K-4 31
7 | CoBpeMeHHbIE TCHACHIIMU Pa3BUTHsI (PMHAHCOBBIX PHIHKOB I1K-4 31
8 | PoiHOK 1IeHHBIX OyMar, ero 3HaueHue U GYHKIUU I1K-4 31
9 | Knaccudukaius ppIHKOB [IEHHBIX OyMar I1K-4 31
10 | duHaHCOBBIE PHCKU HA PHIHKE IIEHHBIX Oymar. CHCTEMHBII U HECUCTEMHBIH PUCK. I1K-4 31
11 | IoHsTHE IIEHHBIX OyMar u ux QyHKIWH I1K-4 31
12 | XapakTepucTHKa y4aCTHHKOB PhIHKA IIEHHBIX Oymar I1K-4 31
13 | Knaccudukanusi SMUTEHTOB IO CTETIEHH aBTOPUTETHOCTH M HAJISKHOCTH I1K-4 31
14 | Knaccudukanusi ”HBECTOPOB Ha phIHKE IIeHHbIX Oymar. Llenn unBecTupoBanust I1K-4 31
15 | Yro Takoe noprdens HeHHbIX Oymar? I1K-4 31
16 | Yro 3HAuUT ynpaBIsTh NOPTQEIeM IIEHHbIX Oymar? I1K-4 31
17 | XapakTrepucTHKa HHBECTHIIMOHHBIX CTPATEruit I1K-4 31
18 XapaKkTepuCTHKa OCHOBHBIX BUJIOB NMPO()ECCHOHATBHON ISSATENFHOCTH Ha PHIHKE IIEHHBIX TK-4 31
Oymar.
19 | Ornuuns GPOKEPCKO OT AUIEPCKON ACITEITBHOCTH I1K-4 31
20 JoBeputenbHOE yIpaBieHHE HA PHIHKE IIEHHBIX Oymar. B ueM oTim4ne KONIeKTHBHOTO U TK-4 31
WHJMBUIYaJIHOTO YIIPABJICHHS
21 | B uem 3akiarouaercsi CyTh ydeTHOU cuctembl Ha PLIB I1K-4 31
22 | JlenosurapHas nesrenbHOCTh Ha PLIB [1IK-4 31
23 | Kakue ocHOBHbIE (DYHKIIUH BBITOIHSIOT PErHCTPATOPHI? I1K-4 31
24 | OcoOEHHOCTH KIMPHHTOBOI NESITENbHOCTH [1K-4 31
25 JlesTenbHOCTh 110 OpraHM3aliy TOPTOBIIU. XapaKTePHCTHKA OCHOBHBIX OUPIKEBBIX H TK-4 31
BHEOHMPKEBBIX TOPTOBBIX IUIOMIA/IKAX
26 | Yto TaKkoe 3MHUCCHsI LIEHHBIX Oymar. DTarbl SMUCCUU [IK-4 31
27 | Ilpeumymectsa n Hepocratku IPO mepen ApyrumMu nCTOYHUKAMU (DMHAHCHPOBAHUS I1K-4 31
28 | XapakTeprucTKa OCHOBHBIX pa3zeNoB IIPOCHEKTa IIEHHBIX Oymar I1K-4 31




29 | Yto Takoe BTOPHUYHBII PHIHOK. BU/IBI BTOPHYHOrO PHIHKA I1K-4 31
30 | OcobeHHOCTH MEXaHU3Ma AYKIIMOHHOM OMP>KEBOM TOPTOBIH I1K-4 31
31 | Bumpl cnenok ¢ eHHBIMU OyMaramu [1K-4 31
32 | Yto Takoe JIMCTUHT U PEHTHHT IEHHBIX Oymar I1K-4 31
33 | KornpoBka 1ieHHbIX Oymar. Bujsl KOTHpOBOK I1K-4 31
34 | Manekcel (OHIOBOTO PHIHKA U MX HA3HAUCHUE I1K-4 31
35 | Metomp! pacuera GOHIOBBIX UHICKCOB I1K-4 31
36 | MupoBsie (OHITOBBIC UHICKCHI I1K-4 31
37 | XapaxrepucTuka pocCHHCKHX (OHIOBBIX HH/IEKCOB I1K-4 31
38 | Opransl rocyapCTBEHHOE peryIupoBaHre (pUHAHCOBOTO PHIHKA M MX (YHKIIUU I1K-4 31
39 | HazoBute camoperynmpyembple OpraHu3almy Ha (PHHAHCOBOM PBIHKE I1K-4 31
40 | Yro moHnmaercs noj STUKOH (OHTOBOTO PHIHKA? I1K-4 31
41 | Yro Takoe BaIIOTa U BAJIOTHBIN PHIHOK? I1K-4 31
42 | Kak hopMupyroTcst 3010TOBANIOTHEIE pe3epBbl PO I1K-4 31
43 | Yto Takoe KOHBEPTUPYEMOCTh BAIOT? I1K-4 31
44 | Yro Takoe (HDUKCHHT ¥ KaK OH YCTaHABJIMBAETCS? I1K-4 31
45 | Packpolite comepkaHue BaTIOTHOW MOJUTHUKA CTPAHBI I1K-4 31
46 | KakoBo Ha3HaueHHe BATIOTHBIX (pYOJIE€BBIX) MHTEPBEHIINIH I1K-4 31
47 | Tlepeuncaure y4aCTHUKOB BAJIOTHOTO PhIHKA, HA30BUTE X LIENU U 33Ja4H I1K-4 31
48 | Kakue BHBI KpETUTOBaHKS BaM M3BECTHBI? I1K-4 31
49 | Ha3zoBure ¥ JaiiTe XapaKTepUCTHKY Pa3IMYHBIM BHJaM OaHKOB [1K-4 31
50 Kakue onepanynn koMMepueckux O0aHKOB MO pa3MeIeHNI0 OaHKOBCKHX PECYPCOB BaM K4 31
U3BECTHBI?
51 | B uem orTnnune CTAaHAAPTHBIX U MEPHBIX CIIMTKOB JIPArOllEHHBIX METAJUIOB? [1K-4 31
52 | HazoBwure norpeduTeNnei 30J0Ta Ha BHYTPEHHEM PBIHKE [1K-4 31
53 | YUro Takoe pHIHOK APArOICHHBIX KaMHEH? [1K-4 31
54 | Tlo kakuM MpHU3HAKAM OTJIMYAIOT IPArOICHHBIC KAMHH OT MOJICIOK? [1K-4 31
55 | Uem kpenuTHas opraHu3aiys OTIMYAeTCsl OT KOMMepUuecKoro 6anka? I1K-4 31
56 | Packpoiite conepkanue AesTeIbHOCTH HHBECTUIIMOHHBIX OAHKOB I1K-4 31
57 | Ykaxxute OCHOBHBIE YepPThl OMPIKEBON TOPTOBIH I1K-4 31
58 B uem otnuune GoHI0BOM OUPIKH, CO3aHHOI B (hOpME aKIIMOHEPHOro O0IIECTBa, OT OUPKH, TK-4 3]
CO3/1aHHO B (hopMe HEKOMMEPUECKOro IapTHepcTBa?
59 | KakoBbl TpeOoBaHus K wieHaMm (OHIOBOI OMPKU I1K-4 31
60 | Kak dbopmupyetcst crpaxoBoii GpoH KOMITAHHA I1K-4 31
61 Uro 00111ero B MHBECTUIIMOHHOM JIESITEIbHOCTU CTPaXOBBIX KOMIIAHUN ¢ MHBECTUIIMOHHON K-4 31
JeSATENbHOCThI0 OAaHKOB, HHBECTHLIMOHHBIX (hOHIOB?
62 | B uem oTinune rocyaapcTBEHHOI'0 M HETOCYJaPCTBEHHOT0 IEHCHOHHOTO 00eceyeHusI? I1K-4 31
63 | Uro takoe HIID, nisa kakux Ienei oH co3paercs? [IK-4 31
64 | Xapaxrepuctuka pa3nu4HbIX (OPM IEHHBIX OyMar I1K-4 37
65 | Uem omim4aroTcs IieHHbIE OyMaru ot JieHer [IK-4 37
66 | dyHgaMeHTaNbHBIE CBOWCTBA IIEHHBIX OyMar I1K-4 37
67 | Uto Takoe akuus U KAaKOBBI €€ XapaKTEPUCTUKH I1K-4 37
68 | [puBieKaTeNnbHOCTh aKIMH Il SMUTCHTA U JUIsl HHBECTOPA [1IK-4 37
69 | OtinuKe NPUBMIICTUPOBAHHBIX aKIMH OT OOBIKHOBEHHBIX I1K-4 37
70 | Bumsl IpUBHIETMPOBAHHBIX AKITHI I1K-4 37
71 | Yro takoe muBumeHn? B kakoM BHAE OH MOXKET OBITH BBITIIAYEH [1IK-4 37
72 | Buzapl 1ieH Ha akuu [IK-4 37
73 | JoXOmHOCTD aKIUH I1K-4 37
74 | Yto takoe «romnyObie QUIIKN»? I1K-4 37
75 | Ilousstre oOmuramuu. YeM oHa OTIIMYAETCS OT aKIUA? [1K-4 37
76 | Kiaccudukanus obauranuii [1IK-4 37
77 | Yro Takoe KynmoH? I1K-4 37
78 | B uem orTinune KYMOHHBIX U OSCKYMOHHBIX OOIHUranuii I1K-4 37
79 | Bumsl KOpIOpaTUBHBIX OOJIUraIMi I1K-4 37
80 | TocynapcrBeHHbie 1ieHHbIe Oymary. Llenu ux BoImycka I1K-4 37
81 | Bumsl rocy1apCTBEHHBIX IIEHHBIX Oymar I1K-4 37
82 | Yto Takoe Bekcenb? I1K-4 37
83 | Otamume mpocToro OT MEPEBOTHOTO BEKCETIS I1K-4 37




84

HH/‘.’[OCC&MCHT " €10 BUJBI

I1K-4

37

85

Ominune BeKcems OT aKIUi U O0JIUralui

I1K-4

37

86

XapakTepuCcTHKa JAPYTUX IEeHHBIX OyMar (1o Buaam). YTo y HUX 00IIero 1 B 4eM pasiindne

I1K-4

37

87

Yro takoe I1M® u ocHOBHEIE 1IN €TI0 CO3TaHUS

I1K-4

31

88

B 4yeM oTamMune OTKPBITHIX, HHTEPBAIBHBIX U 3aKpbIThIX [T DoB?

I1K-4

31

89

METOZ[BI aHaJInu3a (bOH,HOBOl"O PBIHKA

I1K-4

31

90

OtinuuTenbHbIE 0COOCHHOCTH (DYHIAMEHTAIBHOTO M TEXHHUYECKOTO aHajn3a (POHI0BOTO
pBIHKA

[1K-4

31

91

B uem oTinuue onepanuii «CBOm» U «COT»?

I1K-4

31

92

OOBsACHUTE TEXHOIOTHIO TMOJIYUCHUA 10X0aa 110 (bLIO‘{epCHI)IM KOHTPAKTaM Ha 6Hp>1<e

I1K-4

31

5.3.2.3. 3agauu i IPOBEPKH YMEHHUM U HAaBBIKOB

Cozepxanue

KomMmnerennus

40

Opranuzanys nIpuoopeTaeT OECIPOIECHTHYIO 00IUTAIUI0 ¢ TUCKOHTOM 7,5%. Cpok
norameHus oonurarmu — 1 rog. OnpeaeauTh JOXOAHOCTh OMEPAIU B OTHOCUTEIEHOM
BBIPAKCHUU

I1K-4

H1

Texymast KOTUpOBKa OeCIPOLIEHTHON oOnuranuu cpokoM 1 rox cocrasiser 89% ot
HoMuHANa. ONpeaenuTh TEKYIYI0 KOTUPOBKY OECITPOIIEHTHON O0IUraliy ¢ TOi ke
JIOXOAHOCTBIO CO CPOKOM IOTaIeHust 4 Mecsll.

I1K-4

H1

Poccuiickast opranuzanust mpuodpesna OeckyrnoHHy0 eBpoobiuranuio HomuaanoM 250 000
€BPO M0 PHIHOYHOM cTouMocTy 98,1% OT HOMUHAaNa U Moracuiia ee 1o ucTeueHuu 4
MmecsieB. Kypce eBpo Ha MOMeHT mokynku — 35,12 py0. 3a 1 eBpo, Ha MOMEHT NPOJaKH —
35,03 py6. 3a eBpo. Onpenenuts pyoIIeByIO TOXOAHOCTh ONEPALNiA B OTHOCUTEIEHOM
BBIPAKEHUU.

[1K-4

H1

Poccuiickast opranu3aiysi, 3aTpaTtiB 53,6 ThIC. IOJII., TPHOOPETaET OECKYIIOHHBIE
obnuranuy 1o 1eHe 67% ot HoMUHaJa U CIycTs | rox mpoAaeT ux o 1eHe 76% ot
HomuHana. Kypc nomapa B Hauane rona cocraeisut 29,10 py0. 3a 1 noni., a B KOHIE roja
— 28,75 py6. 3a 1 nomn. OnpenenuTs NPpUOBLILHOCTH BIOKEHUH B pyOJIeBOM SKBHBAJICHTE.

[1K-4

H1

B03MOXHBI 1Ba BapUaHTa BIOKEHHS CPEACTB: OCCIIPOIICHTHBIC O0JIUTalliH CPOKOM Ha 6
MecsLEB, pacipocTpanstomuecs 1o uexe 93,0% or HomuHana, 1 6eCIPOIICHTHbIC
o0nHraIyy, pacupocTpassionyecs 1o nene 86,0% or HoMHHAaJa, CPOKOM ToranreHus 1
roz. Kakoit u3 aTux BapuantoB NprObLIbHEN?

I1K-4

H1

Opranu3zanus nprodpeTaeT NPUBHISTHPOBAHHYIO aKLHIO 110 LeHe 132% oT HoMuHana.
YpoBeHb JUBUACHIOB 10 aKIMK (PUKCHPOBaH Ha ypoBHE 12% oT HOMHHana. B Kako# cpok
OKYIISITCS. HHBECTUIIMH B aKIUIO?

I1K-4

H1

Texymmii kypc nomtapa CLIA k py6mio coctasisietr 60,0 py6. 3a 1 nomn. @opBapaHas
npeMust coctaBisieT 2,5%. OnpenennuTs (HopBapAHBIA Kypc.

I1K-4

H1

KoMmaHus 3aKimto4yaeT TpexMecsIHbIN (bI0OYepPCHBIN KOHTPAKT Ha okynky 1000 akiuii o
uene 350 mom. 3a akimio. Hopma pe3epBHOro Aeno3uta no ppbruepcHOMY KOHTPAKTY —
10%. OnpenennuTs JOXOAHOCTh ONEpaluii B aOCOTIOTHOM U OTHOCHUTEIILHOM BBIPa)KCHUH,
€CJIM B MOMEHT MCHOJTHEHHs] KOHTPAKTa IIeHa akuuid cocTaBuT 371 no.

I1K-4

H1

Opranuzanys IpearoaaraeT MpUBJIeyb CPeACTBa Ha EBPOPHIHKE HIEHHBIX Oymar Ha cpok |
ron. baHk-niocpeaHNK npeyiaraeT cieayomie BapHaHThL: a) KyIIOHHAs OOIUTalus,
yIUIaTa MPOLEHTOB — €XETOAHO, KyNnoH — 14%, pa3merienue 1o neHe 93%; 6)
OecniporieHTHas oOiHranys, pa3MemnieHue o neHe §1% or HomuHana. B kakom u3 1Byx
CITy4aeB CTOMMOCTh 3aMMCTBOBaHUH HIDKe?

I1K-4

Y4

10

Opranusanus nprodpeTaeT 0OBIKHOBEHHYIO aKIHIO 1o eHe 117% or HoMuHambHON
croumoct. [lo ncredennu roga, MOTYIHUB AUBUACHBI B pazMepe 9% OT HOMHHAITEHON
CTOMMOCTH, OPTaHU3AIM MMPOAAET aKImio 1o 1eHe 123% oT HOMUHATBFHON CTOMMOCTH.
Omnpejennute JOXOIHOCTb BIOKEHHUH.

I1K-4

V4

11

Ha peiake CIIA obpamarorcs AJIP Ha akiuy pocCHHCKOTo MpeanpusaTaa. TeKymui Kypce
akiun — 2430 py0. 3a akmwro, Tekymuit Kypc momapa CIIA x py6mro — 63,00 py6. 3a 1
nomt. Onpenenuts neHy AJIP, npexcrasmsromeit 10 axid.

[1K-4

V4

12

IMoprdensHbIi nHBECTOP MpHOOpeTaeT 5% aknuii KoMnaHuu. TeKymas perHOYHAS
CTOMMOCTH aKIIMOHEPHOro KarnuTana kommanun coctaisier 200 mura qomn. CIIIA. Yepes 1
rof, MoTy4YnB quBHACHIB B cymme 300 ThIC. mommt., oH nponaet 4% aknuii KOMIaHU! IO
IIeHe, MpeBbImaromniei neny nokynku Ha 10%. 1o xakoii ieHe TOHKHBI OBITh IPOIAHEI
OCTaBIIMECS AKIMH, YTOOBI 3Ta OIepaIyst He Obliia YOBITOUHOM (TIPH YCIIOBHH, 9TO
JVBHJICHIBI TTO HUM B OyAyIieM BBIIIAYnBaThCs He OynyT)?

[1K-4

Y4

13

Kommanus 3akmodaer hopBapaAHbIi KOHTPaKT HA TOKYNKY 30 Teic. qommt. CIIA mo nene
60,45 py6. 3a 1 nonn. Ha momeHT ncnonHennst KoHTpakrta Kypce nomurapa CIIA cocraBun

I1K-4

V4




| 60,35 py0. 3a 1 gomn. Onpenenuts (GYUHAHCOBBIN PE3YIILTAT OT ATOH OIepaIvH.

5.4,

Cucrema OIlCHMBAHUA JOCTHKEHUS KOMIIeTEeHIUIA

5.4.1. OnieHka 1OCTHKEHUSI KOMIIETEHLIMH B XOJI€ TPOMEXYTOUYHOM aTTecTaluu

Howmepa Bonpocos u 3agau
Kon ConeprkaHue KOMITETESHIUI ¥ UHIIMKATOPOB BOMPOCHI K 3a1a4d K BOIPOCH K 1;01'1;():?)(]:31)011\1/;10
9K3aMEeHY JK3aMEHY 3aueTy M y
MPOCKTY
[TK-4 CriocoGeH KOHCYIbTHPOBAThH KJIMEHTOB M0 HCIOIB30BAaHUIO (DHHAHCOBBIX TPOMYKTOB H YCIYT
nondopa B MHTEpeCcax KIUEHTa MOCTABIIHKOB
Hl | ¢uHAHCOBBIX YCIYT U KOHCYJIBTUPOBAHUE KIUCHTA 1-8
10 OTPAaHUYEHHOMY KPYT'y (PMHAHCOBBIX MPOIYKTOB
[POBOJUTH MOHUTOPUHI KOHBIOHKTYPBI PhIHKA
va OaHKOBCKHX, CTPAXOBBIX YCIIYT, PhIHKA [ICHHBIX 913
Oymar, HHOCTPAaHHOMN BaJIFOThI, TOBAPHO-CHIPHEBBIX
PBIHKOB
3] | KOHBIOHKTYDY H MEXaHH3M (GYHKIHOHUPOBAHUSE 121
(MHAHCOBBIX PHIHKOB
37 | xapakTepucTUKH (PUHAHCOBBIX MTPOAYKTOB H YCIIyT 20-40
5.4.2. OueHka JOCTUKEHUSI KOMIIETCHIIMNA B XOJI€ TEKYIIEr0 KOHTPOJIS
Homepa Bonpocos u 3a1au
3a7a4u s
KOZI COllep)KaHI/[e KOMHC’TCHHHﬁ 1 MTHINKATOpPOB BOIIPOCHI B?:I:II‘E(O)?I;I IIPOBEPKU
TECTOB y YMEHUH U
omnpoca
HAaBBIKOB
ITK-4 CriocobeH KOHCYIbTUPOBATH KITMEHTOB 0 HCIIONB30BAHMIO (PUHAHCOBBIX IPOAYKTOB H YCIIyT
noabopa B MHTEpecax KIMEHTA [TOCTABIINKOB
H1 | ¢uHaHCOBBIX yCIYT U KOHCYJABTHPOBAHKE KITUSHTA T10 1-8
OrpaHUYCHHOMY KPYT'Y (DMHAHCOBBIX IIPOAYKTOB
HPOBOAUTH MOHUTOPUHI KOHBIOHKTYPBI PhIHKA
Y4 | 0aHKOBCKHUX, CTPaxXOBBIX YCIYT, pbIHKA LIEHHBIX OyMmar; 9-13
HHOCTPAHHO! BAJIIOTHI, TOBAPHO-CHIPHEBBIX PHIHKOB
KOHBIOHK U MEXaHU3M KI[OHUPOBAHUs
31 TYPY ymicumorIp 1-55101-153 | 1-63,87-92
(DMHAHCOBBIX PHIHKOB
37 | xapakTepuCcTUKH (PUHAHCOBBIX MPOAYKTOB U YCIyT 56-100,154-155 64-86
6. YueOHO-MeroaUUECcKoe odecreueHue JUCIHHILTNHBI
6.1. Pexomenyemasi Jinteparypa
KonnuecTBo
Tun IlepeyeHb U peKBU3UTHI JIUTEPATYPHLI (ABTOP, HA3BaAHME, [OJ U MECTO K3 B
eKOMeHIau i H3JaHUS )
P Aan e ) OudmoTexe
1 2 3

ueHtp MHOPA-M", 2022 - 221 c. [OU] [OBC 3nannym] URL:
https://znanium.com/catalog/document?id=393096

l'amanos B. A. IIpou3BojHble GUHAHCOBBIE MHCTPYMEHTHI [JIEKTPOHHBIN
pecypc]: Yuebnuk / B. A. I'ananos - Mocksa: OOO "HayuHo-u3narenbckuit

2.1. Yuebuble
W3IaHUsA

I'ananoB B. A. PeiHOK eHHBIX Oymar [351eKTpOHHBIN pecypc]: YueOHuk / B.
A. T'ananoB - Mocksa: OOO "Hayuno-uznarensckuit uentp MHOPA-M",
2023 - 414 c. [DU] [OBC 3nanmym] URL:
https://znanium.com/catalog/document?id=418725

3BoHoBa E. A. MexnyHaponHblii (PMHAHCOBBINA PBHIHOK [3JIEKTPOHHBIN




Tun
pexoMeHanuii

IlepeueHb U peKBU3UTHI JUTEPATYPHI (ABTOP, HA3BAHME, 'O U MECTO
U3IaHMsT)

KoaugecTBo
JK3. B
onoJIHoOTEKE

1

2

3

pecypc]: Yuebnoe nocodue / E. A. 3BoHoBa, B. K. Bypnaukos, B. A.
lNananos, B. A. Cnenos; Poccuiickuii skoHOMHUYecKuit yHuBepcuteT uMm. I'.B.
ITnexanoBa - MockBa: UznatensctBo "Maructp", 2018 - 368 c. [DU] [OBC
3uanunym| URL: https://znanium.com/catalog/document?id=372068

Kasuep I'. ®@. ®uHaHCOBBIC PHIHKH M HHCTUTYTHI [JIEKTPOHHBIN pecypc]:
YueoHnoe nocodue / . @. Kasues, JI. B. Kasuepa, C. B. Kponaues, M. H.
UYepnsbix - Kpacnospck: Cubupckuii penepanbublii yausepeurert, 2011 - 240
c. [OU] [2BC 3nanuym] URL:
https://znanium.com/catalog/document?id=143462

Korenkun C. B. Mexxaynapoasbie (hMHAHCHI [37IEKTPOHHBIH pecypc]:
VYueonuk / C. B. Korenkun - Mocksa: U3znatensctBo "Maructp", 2016 - 688
c. [BU] [9BC 3nanmym] URL:
https://znanium.com/catalog/document?id=41741

Mackaesa A. W. bupka u OupkeBoe J1ej10 [3JIeKTpOHHBIN pecypc]: YueOHoe
nocoobue / A. M. Mackaepa, H. H. Tymanosa - Mocksa: OOO "Hayuno-
m3narensckuid nentp MHOPA-M", 2022 - 118 c. [OU] [ObC 3naamym] URL:
https://znanium.com/catalog/document?id=380479

Moapodu [1. Texanueckuit anaan3 QbpHOYEPCHBIX PHIHKOB: TEOpHUs U MPaKTHKA
[anexrponnsii pecypce]: [Ipakruyeckoe mocodue / JI. Mapdu - Mocksa: OO0
"Anbnuna [abmumrep”, 2016 - 610 ¢. [DU] [OBC 3uannym] URL:
https://znanium.com/catalog/document?id=98360

Cpebnuk b. B. ®rHaHCOBBIE pRIHKY: TPodecCHOHaIbHAS ISITEIBHOCTD Ha
PBIHKE IIEHHBIX OyMar [3eKTpoHHbIH pecype]: YueOHoe nmocodue / b. B.
Cpebnuk, T. b. Bunkoa - MockBa: OOO "Hay4Ho-u31aTENbCKIH IIEHTP
NHOPA-M", 2022 - 366 c. [OU] [OBC 3nanmym] URL:
https://znanium.com/catalog/document?id=399976

[leronesa H. I'. BamoTHbie onepanuu [3JeKTpOHHBIN pecypc]: YueoHuk / H.
I'. leroneBa - MockBa: OOO Cuneprus [IPECC, 2012 - 336 c. [OU] [DBC
3naamym| URL: https://znanium.com/catalog/document?id=220477

2.2,
Meronuueckue
W3IaHNSA

QDuHAHCOBBIE PHIHKN M HHCTUTYTHI [ DIIEKTPOHHBIN pecypc]: yaeOHo-
METOANYECKOE TOCOOHE JTsi OCBOCHHSI TUCIUTUIMHBI M CAMOCTOSITEIILHON
pabotsl o0yuatommxcs HanpasieHus 38.03.01 "Oxonomuka" nmpoduis
"®uHaHCH 1 KpenuT' / BopoHe)CKHUH TOCYAapCTBEHHBIN arpapHbId
yHUBEpCHUTeT ; [cocT. A. A. Pyban] - Boponex: Boporexckuit
rOCyJapCTBEHHBIN arpapHblil yauBepcutet, 2021 [I[1T] URL:
http://catalog.vsau.ru/elib/metod/m165654.pdf

2.3.
[Tepuomuueckue
W3JaHNS

bankoBckoe neno [DneKTpoHHBIH pecypc]: JKypHaT sl pYKOBOIUTEN e
0aHKOB Y IPEANPHUATHI, SKOHOMICTOB U OyXTalTepOB. / yIPEIUTENb:
WHJIMBHyalIbHbIN NpeanpuHumatens Hectepenko Mapuna FOpbeeBHa -
Mocksa: UnnuBuayanbHblid npeanpuHuMaTens Hectepenko Mapuna
IOpreBHa, 2018 [OU] URL: https://elibrary.ru/contents.asp?titleid=8423

JIeHbIH ¥ KpeNT: eXKeMecsdHbIH xypHat - Mocksa: ['ocdurnsaar, 1955-

DuHAHCH U KPEUT: XypHAI / yapeauTens : M3narenbckuii oM "OuHAHCH U
kpeaut" - Mocksa: b.u., 1995-

6.2. Pecypcol cetu UnTEpHET

6.2.1. DnexTpoHHbIe OMOINOTEYHBIE CUCTEMBI




Ne HazBanue Pazmenienne
1 | Jlanp https://e.lanbook.com
2 | ZNANIUM.COM http://znanium.com/
3 | IOPAUT http://www.biblio-online.ru/
4 | E-library https://elibrary.ru/
5 | DnekrponHas 6ubanorexka B[ AY http://library.vsau.ru/
6.2.2. IIpoheccnonapupie 6a3bl TaHHBIX U HHOOPMAIIMOHHBIE CHCTEMBI
No HazBanue Anpec nocrymna
1 Enunas MeXBeTOMCTBEHHass WH(GOPMAIIMOHHO— https: //fedstat.ru/
CTaTUCTUIECKAsi CHCTEMA
2. basa JIITHBIX TIOKA3ATEICH MYHHIMITATLHBIX http://www.gks.ru/free_doc/new_site/bd_munst/munst.htm
o0pa3oBaHUI
3. |TTopTast OTKPHITHIX JaHHBIX PD https://data.gov.ru/
4. |CnpaBoyHas nipaBoBasi cucrema [apanT http://ivo.garant.ru
5 CrpaBoyHas mpaBoBasi cucrema KoHcynpTanT http://www.consultant.ru/
ITmroc
6. Tpogeccnonanmbbie CpaBouHELIE CHCTEMEI https://Texakcmepr.caiit/sistema-kodeks
«Konmeke»
6.2.3. CaiiTel 1 HHGOPMAIIMOHHBIE IOPTAJIBI
Ne Hazsaune Anpec nocrymna
Odunmanbueiii caiit [IpaButenscrBa Poccuiickoit http://WWW.0OV.FU
Denepanuu
2 Odunmanbueiii caiit [Ipesunenrta Poccuiickoit http://www.kremlin.ru
Denepanyu
3. |OdurmansHblii caiit Munguxa PO: https://minfin.gov.ru/ru/
4. |Cuernas manata Poccuiickoit ®demepanun http://www.ach.gov.ru
Professional Risk Managers' International ) .
5. o http://www.prmia.org
Association
6. |Global Association of Risk Professionals http://www.garp.com
International Organization of Securities ) .
7. L http://www.iosco.org
Commissions
8. |HaumonansHas ®oHmoBas Acconuanus http://www.nfa.ru
9. | Memaprament ¢puHancoB BopoHexckoit obmactu https://www.govvrn.ru/organizacia/-/~/id/844246
10.|Boponesxckast obiactHast J{yma http://www.vrnoblduma.ru/

7. MartepuajibHO-TeXHHYeCKOe H MPOrpaMMHoOe ofecniedeHue JMCIHUTIIMHbI

7.1.

IMomenenns 17151 BeieHHs1 00pPa30BaTEILHOIO Mpolecca H 000py/A0BaHHE

HanmMenoBaHue momeneHuit 11 MPOBEACHUS BCEX BHJIOB YUEOHOM
NeSITeTbHOCTH, TPETyCMOTPEHHON y4eOHBIM IIJIAHOM, B TOM YHUCIIE
MTOMEIIEHHS [T CAMOCTOSTEIBHON paOOThI, C YKa3aHUEM ITepPeuHs
OCHOBHOT'O 000pY/1IOBaHUsl, YI€OHO-HATJISTHBIX TTOCOOUH U

Anpec(MecTononoxeHne)
MIOMEIICHHUH JIJIs1 POBEICHUSI BCEX
BU/JIOB YUEOHOH JEATENbHOCTH,
MPEIYCMOTPEHHON Y4eOHBIM IIIIAHOM



https://e.lanbook.com/
http://znanium.com/
http://www.biblio-online.ru/
https://elibrary.ru/
http://library.vsau.ru/
http://ivo.garant.ru/
http://www.consultant.ru/
http://www.gov.ru/
http://www.kremlin.ru/
http://www.ach.gov.ru/
http://www.prmia.org/
http://www.garp.com/
http://www.iosco.org/
http://www.nfa.ru/
http://www.vrnoblduma.ru/

HCIOJIB3YyEMOI'0 ITPOrpaMMHOT O obecrneueHus

( B cimydae peanu3anuu
00pa3oBaTeNnbHON TPOrPaMMBbI B
ceTeBoit hopMe AOMOTHUTETHEHO

yKa3bIBACTCS HAMMEHOBAHHE
OpraHu3alliy, ¢ KOTOPOH 3aKITIOUCH
JIOTOBOP )

Yuebnvie ayoumopuu 0ns npoeedenus yueOHvIx 3anamui
KommutekT yaeOHOI MeOe, TEeMOHCTPAIIMOHHOE 000y IOBaHUE B YICOHO-
HATJISTHBIE TIOCOOUS, KOMIIBIOTEPHAs TEXHHKA C BO3MOXKHOCTBIO
MTOKITFOUEHUS K ceTr "MHTepHeT" 1 0o0ecreueHreM JI0CTyIa B
AJIEKTPOHHYIO HH(OPMAIIOHHO-00pa30BaTEIbHYIO CPENy, HCIIONb3yeMOe
nporpammuoe odecriedenue MS Windows / Linux (ALT Linux)/ Pen OC,
Office MS Windows / OpenOffice / LibreOffice, Adobe Reader / DjVu
Reader, SIunexc bpaysep / Mozilla Firefox / Internet Explorer, DrWeb ES, 7-
Zip, MediaPlayer Classic

394087, Boponexckast 00i1., T. BopoHex,
yi1. MuuypuHa, 1

Yuebnvie ayoumopuu 0ns npoeedenus yueOHvIx 3aHamui
KomruiekT yaeOHOI MeOer, IEeMOHCTPAIIMOHHOE 000y IOBaHUE B YUSOHO-
HATJISTHBIC TTOCOOMS, KOMIIBIOTEPHASI TEXHUKA C BO3MOXXHOCTBIO
MOKITFOUeHUS K cetrt "MHTepHeT" 1 00eceyeHreM I0CTyIa B
AJIEKTPOHHYIO HH(OPMAIOHHO-00pa30BaTEIbHYIO CPENly, HCIIONb3yeMOe
nporpammuoe odecriedenue MS Windows / Linux (ALT Linux)/ Pen OC,
Office MS Windows / OpenOffice / LibreOffice, Adobe Reader / DjVu
Reader, SIunexc Bpaysep / Mozilla Firefox / Internet Explorer, DrWeb ES, 7-
Zip, MediaPlayer Classic, «I"apaut», «Koncymprant [Imtocy, AST Test

394087, Boponexckast 00i1., T. BopoHex,
yi1. MuuypuHa, 1

Yuebnwie ayoumopuu ons npoeedenus yuebnvix 3anamuti (8 m.u.
Jlabopamopus « Yuebnoiii 6anx»)

KomruiekT yueOHOI MeOenu, TeMOHCTpalMOHHOE 000pYAOBaHUE U yIeOHO-
HarJIsHbIE TOCOOHS: KOMMYTaTop, crena-kapra MUub, crenn Ilapyc-
2,1abI10 KOTUPOBOK BAITIOT, KACCOBas KabuHa, pabouee MeCTO Kaccupa,
OaHKOBCKasl CTOIKa, 0aHKOBCKHUIT Oapbep; UCIOIb3yeMOe MPOrpaMMHOe
obecrieueare MS Windows / Linux (ALT Linux)/ Pex OC, Office MS

Windows / OpenOffice / LibreOffice, Adobe Reader / DjVu Reader, SInnexc

Bpaysep / Mozilla Firefox / Internet Explorer, DrWeb ES, 7-Zip,
MediaPlayer Classic

394087, Boponexckast 00i1., T. BopoHex,
yi. Muuypuna, 1 -ayn. 374

Yuebnvie ayoumopuu ons npogedenust yueOHvIx 3aHAMULL
Komruiekt y4ueGHOI Mebenn, TeMOHCTPalMOHHOEe 000pyIOBaHUE U yueOHO-
HAaTrJAIHbIE TOCOOUS

394087, Bopounexckast o0i1., r. BopoHex,
yi. MuuypuHa, 1

Tomewenus ona camocmosamenvHou pabomol
Komriekt y4ueGHOIT Mebenu, TEeMOHCTPAlMOHHOE 000pyIOBaHUE U yueOHO-
HarJIsAHbIe IT0COOHS, KOMIBIOTEPHAs TEXHUKA C BO3MOKHOCTBIO
noAkItoueHus Kk ceti "VHTepHeT" u obecriedeHreM aocTymna B
9IIEKTPOHHYIO HH(OPMAIIMOHHO-00Pa30BaTEIbHYIO CPEy, HCIIOIb3yeMOe
nporpammuoe odecriedenue MS Windows / Linux (ALT Linux)/ Pen OC,
Office MS Windows / OpenOffice / LibreOffice, Adobe Reader / DjVu
Reader, SIumexc Bpaysep / Mozilla Firefox / Internet Explorer, DrWeb ES, 7-
Zip, MediaPlayer Classic, «"apant, «KoncynpranT [Tnrocy

394087, Boponexckast 001., T. BopoHex,
yi. Muuypuna, 1 (ayn. 113, 115, 116,
119 120, 122, 123a, 126, 219, 220, 224,

241, 273 - ¢ 16.00 10 20.00), 232a

7.2.

IIporpammHoe oGecnieyenue

7.2.1. IIporpammHOe obecriedyeHue 001Iero Ha3HAYCHHS

Ne HasBanue

Pa3zmerenue

Omnepaunonnsie cucteMbl MS Windows /Linux /Peg OC

[IK B mokanpHOM cetu BAY

I[Takets! oducHbIx npuioxennit MS Office /

2 OpenOffice/LibreOffice HK B okanbHoit cerit BTAY

3 HporpaMMbl Juist mpocMoTpa (aiino Adobe Reader / K B noKatbHol cetn BLAY
DjVu Reader

4 Bpayseps! AAnnexc bpaysep / Mozilla Firefox / Microsoft MK B tokanbHoi cet BIAY

Edge




5 | ArtuBupycnas nporpamma DrWeb ES I1K B nokanbHoM cetu BI'AY
6 | [Iporpamma-apxusarop 7-Zip 1K B nokanbno# cetn BTAY
7 | MynsTumeana npourpseiBarens MediaPlayer Classic I1K B nokanbHoM cetn BIAY
8 | [nardopma onnaitH-oOyuenus eLearning server 1K B nokanbHo# cetu BTAY
9 | Cucrema kommbrotepHoro tectupoBanust AST Test I1K B nokanbHoM cetn BITAY
7.2.2. Cnenuaim3upoBaHHOE IPOTPaMMHOE 00eCIieUeHHe
He tpebyercs

8. MexaucuunjinHapHble CBA3HU
IIpotokou cornacoBanus pabouel IporpaMMBbl ¢ APYTUMU JUCIMUILIMHAMM:

HaumenoBanune JUCHUIIIINHBI, C
KOTOPO# IPOBOAMIIOCH COTJIACOBAHUE

Kadenpa, ¢ koTopoii mpoBoAUIIOCH
COTJIaCOBaHUE

ITonmuce
3aBEYIOIIETO
Kadenpoit

b1.0.11 MukposkoHOMHUKaA

DKOHOMMYECKOUN TEOPUHU U
MHPOBOM SIKOHOMUKH

st

b1.0.12 MakposkoHOMHKA

DKOHOMMYECKOUN TEOPUHU U
MHPOBOM SIKOHOMUKH

%

DUHAHCOB U KpeauTa

B51.0.20 ®unanch 74
b1.B.02 lenbru, kpeaut, 6aHKH DUHAHCOB U KpeIuTa 77
b1.B.24 ®yHnaMeHTanbHbBIN U

7

TEXHUYCSCKUM aHaIN3 (bHHaHCOBBIX

PBIHKOB

duHaHCOB N KpeauTra

JIucT nepuoanyeckux NpPoBepoK padoyei MporpaMmmbl
U MH(OpMAaIUsi 0 BHECEHHBIX H3MEHEeHHUAX

[TorpebHOCTD
JIOJKHOCTHOE JIMLO, B KOPPEKTUPOBKE
IIPOBOJIUBIIIEE yKa3aHHEM HNudopmanus o BHECEHHBIX
nposepky: ®.1.0., Hlata COOTBETCTBYIOLIUX U3MEHEHMSIX
JOJDKHOCTD paszenoB paboueit
IpOTrpamMMbl
3aBeyomuii npotokos Ne | PaGouast mporpamma
kagenpoii A.B. 10 ot aKTyaJIM3UpOBaHa Ha
Arubanos 20.05.2024 | 2024-2025 yueOHbIii
T. ron
3aBeyomuii IIPOTOKOJI Pabouast mporpamma
Kagenpoii A.B. Nell or aKTyaJIu3UpOBaHa Ha
Arubanos 16.06.2025 | 2025-2026 yueOHblii
T. roj




3aBeayrouuit
kadenpoii A.B.
Arubanos

MIPOTOKOJI
Nell ot
25.05.2026

T.

PaGouas mporpamma

aKTyaJlu3UpOBaHa Ha

2026-2027 y4ueOubIii
roJ
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