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1. O0mass XapakTepUCTHKA JHCIUTIIHHBI
1.1. Heab AUCHUTIAHBI
Lenbro AMCHUILINHBL SBISCTCS (OPMUPOBAHUE Yy O0YUYAONIMXCSA KOMIIETCHIIUN, MO3BOJISIONINX UM B
X07Ie MX MPOo(eCCHOHATBHON ACATEIEHOCTH OCYIIECTBIIATh ITOCTAHOBKY M PEIICHUE WHBECTUIIMOHHBIX 3a/1a4
JUTSE S)KOHOMUYECKUX CYOBEKTOB Pa3IUYHBIX OpraHU3aI[MOHHO-TIPABOBEIX QOpM, PYHKIIMOHUPYIOUINX B peaib-
HOM U (DUHAHCOBOM CEKTOpaX SKOHOMUKH.
1.2. 3agauy QM COMIIHHBI
3amauyu TUCIUAIIIINHEL:
M3Y4YCHHUE HOPMATHBHO-TIPABOBOTO PETYJIMPOBAHUS HUHBECTHIIMOHHOMN ACATEIbHOCTH B PD;
PACKpPBITHE TEOPETUYECKUX OCHOB UHBECTUIIMN M MHBECTUITMOHHOW JCATEIBHOCTH;
OCBOCHHUE OCHOBHBIX METOJIOB aHaIN3a 3()(hEeKTUBHOCTH peallbHBIX U (PMHAHCOBBIX HHBECTUIIHIA;
OBJIQJICHUE METOAMHU MTPUHSTUS WHBECTUIIMOHHBIX PEIICHHM.
1.3. IIpeaMeT TMCUMIIUHBI
[IpenMeroM wH3y4YeHHsI BBICTYIAIOT METOJOJOTMYECKUE OCHOBBI (DYHKIMOHUPOBAHUS COBPEMEH-
HBIX HHBECTHUIIUH Ha MAKPO- U1 MUKPOYPOBHE B YCIIOBHSIX KOHKYPEHTHOH CpeEJibl.
1.4. MecTo TMCIUILIAHBI B 00pa30BaTeJIbHOI MporpaMme
JlMcuMIUTHA OTHOCUTCS K 00sI3aTE/IbHBIM JUCIUIUIMHAM B 4acTH, (QOPMUPYEMOH ydacTHHUKaMHU 00pa3oBa-
TeIbHBIX OTHOIIIEHUH.

1.5. BzaumocBs3b ¢ APYrUMU JUCHUTLTHHAMHA
HucuunirHa B3auMocBs3aHa ¢ AMcuuiuimHaMu Mukpo- u Makposakonomuka, OuHaHCHI.

2. [lnanupyemMbie pe3yJbTaThbl 00y4eHUs MO TUCIUIINHE

Komnerenuust WNnankaTop A0CTHKEHHs] KOMIETEHIIHH
Kon Conep:xanue Kon Conep:xanue

[1K-2 CrniocoOHoCcTh 00ecneuuts npu- | Y 3 paccyuThIBaTh CTOMMOCTh MHBECTHILMOHHBIX DPEIICHUH, OlIeHHUBas
HiTHE (PPEKTUBHBIX (HHAHCO- MOTEHIIMAIbHbIE PUCKU
BBIX peLICHHH H4 MPUMEHEHUS TIOXO/I0B ¥ METOIOB OLEHKH 3((EKTUBHOCTH WHBE-

CTULIHN

T1IK-5 CnocobHocTh cocTaBisiTh ¢Gu- | 36 MIPUHIMIBI OCYIIECTBICHUS B3aWMOOTHOIICHUH MEXIY yJacTHH-

HAHCOBBIE IUIaHbI OpraHU3AlNY, KaMM HHBECTHLMOHHOTO Tpolecca, GOpMbl 1 METOABI TOCyAapcT-

obecreunBaTh OCYIIIECTBJICHHE

BCHHOI'O PEryJIMpOBaHUA HHBCCTHHHOHHOﬁ ACATCIBHOCTH U PETY-

(DMHAHCOBBIX ~ B3aWMOOTHOIIIE- JUPOBAHUS HHBECTHIIMOHHOM NESITEIHHOCTH OpraHaMU MECTHOTO
HHUHA C OpraHu3alusMH, opraHa- CaMOYIpaBICHUS
MU TOCyZapcTBEHHOH Bmactd u | Y 1 BBINIOJIHATh HEOOXOJIMMBIC JUIS COCTABJICHUS WHBECTHIIMOHHBIX
MECTHOT'O CaMOYIIPABIICHHS pa3aesnoB IUIAHOB PacUeTH

H2 COCTABIICHHUS TIPOTHO3a JEHEXKHOTO0 IMOTOKAa IO HWHBECTUIMOHHOM

JCATCIIBHOCTH

3. O0BbEéM AUCHUIUIMHBI H BHABI padoT

3.1. Ounas ¢popma obOyuenus

IMoka3arean Cemectp Bcero
4 4

OGimast Tpy10EMKOCTb, 3.€./9 3/108 3/108
OO0mras KOHTaKTHas padoTa, 9 38,15 38,15
OO6mas camocTosiTenpHas padora, a 69,85 69,85
KonTakTtHas paborta mpu npoBeeHnN yIeOHbBIX 3aHIATHH, B T.4. 38 38
(&)
JIEKIIUU 20 20
B T.4. IPAaKTUYeCKas MOJIrOTOBKA 2 2
MIPaKTUIECKHE-BCETO 18 18
B T.4. IPAaKTUYECKas MOJIrOTOBKA 4 4
CamocTosiTenbHas padoTa Ipy NPOBEACHUH YUeOHBIX 3aHSATUH, U 61,00 61,00
KonTakTHas paboTa rnpu mpoBeAeHNH TPOMEKXYTOYHON aTTecTa- 0,15 0,15
MW 00YYArOIIUXCS, B T.4. (4)
3aJer 0,15 0,15
CamocTosTenbpHas paboTa npu NPOMEKYTOYHON aTTECTallH, B 8,85 8,85
T.4. (49)
MOATOTOBKA K 3a4eTy 8,85 8,85
dopma npOMEKYTOYHON aTTeCTalH 3a4er 3a4er
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3.2. OuHo - 3a04Has Gopma 00yUeHUs

ITokazartenu CeMec5T P Bcero
Oo0r1ast TpyI0EMKOCTS, 3.€./4 3/108 3/108
OOmas KoHTakTHas paboTa, 4 22,15 22,15
OO6mas camocrosiTeNbHas paboTa, 4 85,85 85,85
KoHnTakTHas paboTa npu npoBeieHNUN Y4eOHBIX 3aHATHUH, 29 22
B T.4. (4)
JIEKINHI 12 12
B T.4. IpaKTHU4YCCKas MMOArOTOBKa
MPAKTUIECKHUE-BCETO 10 10
B T.4. IPAKTHYECKAs MOArOTOBKA 6 6
CaMOUCTOSITeJIBHaH paboTa mpu MpOBEIEHUH yIEOHBIX 3a- 77 77
HSTHH, 9
KonTtakTHas pabota mpu MpoOBEAEHUHM HPOMEXKYTOUHOM 015 015
aTTeCTaIluu OOYyJarOIINXCs, B T.4. (1) ’ ’
3a4er 0,15 0,15
CamocrosiTennpbHass padoTa TPU TPOMEKYTOYHON arTe- 8.85 8.85
CTaiuu, B T.4. (9) ’ ’
MOJITOTOBKA K 3a4eTy 8,85 8,85
dopma NpoOMEKYTOUHON ATTECTALNH 3a4eT 3a4eT

4. ConepxaHue TUCIHUTNIHHbBI
4.1. Conep:xanue TUCHUILIAHBI B pa3pe3e pa3aejioB U Moapa3aeioB (TeM)

Pa3znen 1 TeopeTuueckne 0CHOBbI HHBECTHIIH

IToxpazmen 1.1. DxoHOMHYECKas CYIITHOCTh U 3HAYCHNE MHBECTUIIHNA

HMuBecTuniniy, 3KOHOMUYECKasi CYyIHOCTb. Buapl nHBecTUIM. PUHAHCOBBIE U pPEaIbHbIE, BAJIOBBIE U YH C-
TBIE, KPaTKOCPOYHBIE W JIOJTOCPOUYHEIC, YACTHBIE, TOCYIapCTBEHHBIC, MHOCTPAHHBIC W COBMECTHBIC WHBECTHIIHH.
DyYHKIMU UTHBECTUIUN B SKOHOMHUKE.

@OopMBI ¥ METOABI TOCYAapCTBEHHOTO PETYIMPOBAHUS WHBECTHIIOHHOW AeATeNnbHOCTH. PerynmmpoBanue
YCIIOBHI1 MHBECTUIIMOHHON AesTenbHOoCTA. O0Ias XapaKTeprCTHKa HCIIONB3YEMBIX TIPA 3TOM YKOHOMHYECKUX PHI-
4aros, B T.4. B Poccuiickoit @enepanuu. Ilpsimoe yyactre rocyaapcTBa B HHBECTULHOHHON AesTenbHOCTH. ['ocy-
JApCTBEHHBIE TaApAaHTHH MPaB CyObEKTOB MHBECTUIIMOHHOMN AEATENbHOCTH. 3amunTa HHBeCTHIHH. OTBETCTBEHHOCTh
CyOBEeKTOB WHBECTHIIMOHHON NeaTenbHOCTH. lIpekparienne i MproCTaHOBIEHNE WHBECTULIMOHHON AESTEIbHO-
CTH.

@OpMBI 1 METOBI PETYTUPOBAHUS WHBECTUIIMOHHOM JESTEIEHOCTH OpraHaMH MECTHOT'O CaMOYIIPaBIICHHUSI.
MyHHLIATIANBHBIE TAPAaHTHH MTPaB CYOBEKTOB HHBECTUIIMOHHON JEATEIIbH OCTH.

ITompasnen 1.2. YyacTHUKM HHBECTULIHOHHOIO MpoLiecca

MNuBectunnonHelil npouecc. ®UHAHCOBBIE HHCTUTYTH. OUHAHCOBBIE PHIHKU. Y YACTHUKU MHBECTULIMOHH O-
ro mpoitecca. ['ocynapcTBo, KOMITaHNH, YaCTHBIE JTUIA. THUITBl MHBECTOPOB (MHCTHTYIIHOHAIBHBIE 1 WHIANBHTYall b-
HEIC).

MNHBecTupoBaHue. DJKOHOMHUYECKAS CYIIHOCTh U 3HaueHue. Lenu HHBECTUPOBAHUS.

Pa3znen 2 PeabHble HHBECTHIIHH

[ompazmen 2.1 NHBECTUIIMOHHBIN MPOEKT: CONlepKaHue, Kiaccupukanus, Gpasbl )KU3ZHEHHOTO IIHKIIA

WuBectnnmonnsii npoekt. [lonstre, knaccudukanus u ocodeHHoctu. CojepkaHue WHBECTHIIHOHHOTO
npoekta. da3pl (CTaWM) pa3BUTUS WHBECTHIIMOHHOTO mMpoekTa. Mx xapakrepuctuka. [IpequHBECTUIIMOHHEIE HC-
CIIEJIOBaHHS, WX HEOOXOmUMOCTh, cTaaud. CojepkaHWe KaXKJOro 3Tara IMPEeIUHBECTUIIMOHHBIX M CCIEOBAHUA.
busHec-1u1aH MHBECTHIIMOHHOTO TpoekTa. HazHauenne Ou3Hec-TUIaHa.

[ompaznen 2.2 MHBecTHINH, OCYIIECTBIsIEMbIE B (JOpME KAl TaTbHBIX BIOXKEHHH

WuBecTrnmm, ocyiiecTBisieMble B popMe KalmUTaIbHBIX BIIOXKEHHH. POllb KanmuTanbHBIX BIOXKEHUU B CO3-
JTAHUH W COBEPIICHCTBOBAHUM OCHOBHBIX (DOHIOB MPOM3BOJICTBEHHOTO M HEMPOU3BOJCTBEHHOro Ha3HaueHus. Co-
CTaB U CTPYKTYpa KalUTAIBHBIX BIOXKEHUH. BUIbl cTpyKTYpHI, NX muHaMUKa. OOBEKTHl KalUTAIbHBIX BIOXKEHUH.
CyOBeKThl HHBECTHUITIOHHON JIEITETbHOCTH, OCYIIECTBIIEMON B (hOpMe KauTaNbHBIX BioxeHui. [IpaBa nHBeCTO-
poB. O0s3aHHOCTH CYObEKTOB MHBECTUIIMOHHOM JiesITebHOCTH. O THOIICHUS! MEXy CyOheKTaMH HHBECTHIIMOHH Oif
JIeITEIbHOCTH.
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[onpasnen 2.3 GuHaHCHPOBaHUE pealIbHBIX HHBECTULIMOHHBIX POESKTOB

WHBecTUIIMOHHBIE peCypChl NpeAnpusTHs, Komnanuu, pupmsl. [lorstue. Ctparerus GopMUpOBaHUS HHBeE-
CTULIMOHHBIX peCcypcoB. JTambl ee pa3padorku. OnpeneneHne noTpeOHOCTH B MHBECTULIMOHHBIX pecypcax. McTod-
HUKK QuHaHcupoBaHus uHBecTUMi. CocTaB 1 oOmias xapakrepucTuka. Hanmonaneueiii noxoa. @oH Bo3mel e-
Husi. QoI MOTpeOieHHs, HCIOIb30BAHUE YaCTH paHee CO3JaHHOrO HaIMOHaJbHOro OoraTcTBa crpanbl. CoBpe-
MEHHBIE COCTaB U CTPYKTypa UCTOYHHKOB (pUHAHCHpOBaHMS WHBECTUIMH. BromkerHbie accurnoBanus. BHeOoa-
YKETHBIE CPEJICTBA.

dopmMupoBaHrE HCTOYHUKOB (DMHAHCOBOTO 00ECTICUEHHSI KallMTaIbHBIX BIOKEHUN Tpennpustus (Gupmer).
Ponb coOcTBeHHBIX cpencTB WHBEcTOpoB COCTaB M CTPYKTypa COOCTBEHHBIX MCTOYHUKOB cpeacTB. [IpuObuib (10-
XOJ1) ¥ aMOPTH3AI[OHHbIE OTYHUCIICHUS — TJIaBHBIE HICTOYHUKH BOCIIPOM3BOJICTBA OCHOBHBIX (DOHIOB MPEATIPHUSITHSI.
[Ipoune ncToUHNKN HUHAHCHUPOBAHUS KATUTAIbHBIX BJIOXKCHUM.

[IpuBneyeHHBIE W 3a€MHBIC CPEACTBA MPEANIPHATHS-MHBECTOpa. MoOniIn3amnuss BHYTPEHHUX PECYpCOB B
cTpouTenbcTBe. MOOHIU3aIUS CPEACTB MyTEM IMHCCHH IIEHHBIX OyMmar. Jlonrocpounblie KpenuTsl 0aHkoB. VX poib
B (hMHaHCOBOM OOeclieueHNH KanuTalbHBIX BiokeHHd. CpencTBa HaceneHus. [oBbIIEHHE UX POJH B COBPEMEH-
HBIX YCIOBHAX. ONTHMHU3AIMS CTPYKTYPhI HCTOYHUKOB ()OPMHUPOBAHUS HHBECTUIIMOHHBIX pecypcoB. OcoOeHHOCTH
(uHAHCHPOBaHUS (JOCTOMHCTBA U HEJAOCTATKH) 38 CUET BHYTPEHHUX M BHEIIHUX MCTOYHUKOB (PMHAHCHPOBAHUSI.
OCHOBHBIE KPUTEPUU ONTHMHU3AIMHA COOTHOLICHUS! BHYTPEHHUX W BHEIIHUX UCTOYHHKOB (DMHAHCUPOBAHUS WHBE-
CTHLIMOHHOH JesTenbHoCcTH. DUHAHCOBAsT YCTOWYMBOCTh KOMITAHHUU, IPEANPHUATHS.. MaKCUMHU3alusl CyMMBI MIPH-
OBUTM TIPY Pa3NIMYHBIX COOTHOIIECHUSX BHYTPEHHUX M BHEITHMX WMCTOYHHUKOB (PMHAHCHPOBAHUS MHBECTHUIIMOHHOMN
nesrensHOCTH. Pacuer addexra GUHAHCOBOTO JIEBUPHKA.

CpenneB3BenieHHas 1eHa KanuTaiga. MapkuHanbHas (MpeaesibHas) CTOMMOCTh KamuTana. MHocTpaHHBIE
WHBECTHUIIMH. DKOHOMHYECKOE cojiepikanue, BUIbl. HOocTpaHHbIe MHBeCTHIIMU B PD. Pexxum QyHKIIMOHUPOBAHMUS
WHOCTpaHHOro Kanurtaia B Poccun. 'apantun u 3amuTa. Macmtabbl HHOCTPaHHOTO HHBECTUpPOBaHUS B PO.

Meronpl pUHAHCHPOBAaHUS WHBECTHIIMOHHBIX MTPOEKTOB. bromkerHoe hmHaHCHpoBaHUE. Y CIIOBUS Mpenoc-
TaBJIeHUs U cdepa OroKeTHOro (UHAHCHUpPOBaHUs. ['ocyaapcTBEHHAs MOJJIEPKKA M TOCYIapCTBEHHBIE TapaHTHH.
CybcuanpoBaHue TPOIEHTHBIX CTABOK IO KPEAUTaM Ha JOJITOCPOYHBIE MPOEKThl. DHHaHCHPOBaHNE CTPOEK U 00b-
€KTOB, COOPYXaeMbIX Uil (pefiepaibHbIX TOCYJapCTBEHHBIX HYX[. Bo3BpaTHBI 1 Ge3BO3BpaTHBINA Xapakrep (u-
HaHCHPOBaHMUA.

@DuHaHCUPOBAaHUE KAlIUTAJIbHBIX BJIOKEHUHN, OCYLIECTBIISIEMBIX 33 CUET COOCTBEHHBIX CPEACTB cTpoek. Ca-
Mo(puHaHcupoBaHue. CylHoCTb. Posib HaJIOroBOM M aMOPTU3ALIMOHHON MOJIMTHKH B YKPEIIJIEHUM IPUHIIMIIOB Ca-
ModunancupoBanus uHBectuiinii. Co3manue OIIIT — BakHeiillee HampaBieHUE MOBBIIIEHUS (G(EKTUBHOCTH U
pacImmpeHnss BO3MOXHOCTEH NpeANpUSATHH (HUHAHCHPOBATh KAaNHMTAJIBHBIC BIIOXKEHUS 32 CYET COOCTBEHHBIX
CPEICTB.

AKIIMOHMpPOBaHUE KaK MeToJ HHBecTUpoBaHMsA. OlLleHKa BBINYCKa aKUMA C HO3MLUHU NPEIIpUSTHSA-
smuteHTa. CriocoObl BBITyCKa akUuil npeanpustuaMu. Pacmennenne u koHconuaauus akuuid. OnpeneneHue us-
JIePKEK BBINTYCKA U LIEHBI aKIUH, TUBUICHIOB.

Meronp! gonrosoro ¢huHaHCHpoBaHU. OOMHUranroHHble 3aiMbl. OOIUTAIINN KaK YHHBEPCAIIbEHOE CPEICTBO
npuBJedeHusl (PUHAHCOBBIX pecypcoB. [IpenMymiecTBa BhITycka OONMIranuil ¢ MO3ULUUN HMPEANPUATUS-3MUTECHTA.
Tpyaroctu u criocoOs! nx peanm3anmn. PopmupoBanue meHbl oonmranun. OeHKa er1eco00pa3sHOCTH SMUCCHH
obnuranuil CXons U3 HHBECTULIMOHHON CTpaTerny NpeanpuaTus. Beixoa npeanpustuii Ha BHEIIHNE (UHAHCOBbIE
peiakd. AJIP 1 eBpooOuranum.

Honrocpounoe kpeauroBanue. ONBIT U COBPEMEHHAs IPAKTUKA KOMMEPUECKUX OaHKOB.

[IpoextHoe dpunancupoBanue. CylIHOCTb, OTIMYUTENbHBIE 0COOEHHOCTH. Bupl npoekTHOro uHaHcupo-
BaHus. CxeMbl OpraHu3aliy IPOEKTHOTrO (puHaHCUpOBaHuUs. [lepcrieKTUBEI MPUMEHEHUSI TPOEKTHOTO (PMHAHCHP O-
BaHUs B PO.

JInzunr. OOmas XxapaKTepUCTUKA, IPEUMYILECTBAa TAKOro MeToAa (PMHAHCUPOBAHUS KallUTAJIbHBIX BIIOXKeE-
Hull. Buasl mu3unra. Beibop MeTona GprHaHCHPOBAHMS: JIM3UHT MM IPHOOpeTeHrne uMyinecTBa. OpraHnuzaius Ju-
3WHTOBOH cienku. OnpeneneHne pa3mepa U rpaduka TM3WHTOBBIX Tutatexei. [Ipuocranosnenne caenku. CTaHOB-
JieHue nu3uHra B PO.

Benuypnoe ¢unancupoBanue. Ctaguu 1 MEXaHU3M PHCKOBOTO (PMHAHCHUPOBaHUS. MICTOYHHUKH PHCKOBBIX
KallUTaJIbHBIX BIO)KeHUH. Ponp GankoBckoro kpenuta. [laeBoit kanuran. Bo3sMokHOCTH BBIXOZA MONOABIX (HUPM
Ha PBIHOK aKUUil. MeToabl CTUMYJIMPOBAaHHBIX MHBECTOPOB. Pa3BuTHE PUCKOBOrO (MHHOBALMOHHOIO) (hrHAHCHD O-
BaHus B Poccun.

[onpaznen 2.4 Ouenka 3¢)peKTHBHOCTH pealbHBIX HHBECTUIIUOHHBIX IPOEKTOB

Kputepun oneHkrn MHBECTHLMOHHOTO MpoekTa. OueHka (GUHAHCOBOH COCTOSITEIBHOCTH MPOEKTa — aHAIU3
JUKBUAHOCTH TPOEKTa B xoae ero peanusanuu. OueHka 3QQeKTHBHOCTH MHBECTULMH - aHaJIW3 MOTEHIHAILHOU
CIIOCOOHOCTH TPOEKTa COXPAHUThH MOKYMATEIbHYIO IIEHHOCTh BJIOKEHHBIX CPEACTB M OOECIEUUTh MX HPUPOCT.
Cucrema nokasatesnei, HCIoIb3yEeMbIX B MEXAYHAPOAHON U AenoBoi npaktuke PO. ITokasarenu s dexTuBHOCTH
UCToNb30BaHus KanuTaia. [lokasarenn ¢puHaHCOBOM omeHKH mpoekra. MHTerpanpHble mokazatenu 3¢dexkTuBHoO-
CTH.
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Meroap! orieHKH 3P PEKTUBHOCTH MHBECTUITMOHHOTO MPOoeKTa. [IpocThie METOIBI OLIEHKH 3¢ EKTUBHOCTH
npoekra. [lokazaTenn HOpMBI IPUOBLTH U CPOKa OKymaeMocTH. VX comepskaHue, IOpsAaoK pacuera. JlocTOMHCTBA U
HEIOCTATKH ITHX IMMOKA3aTeNIeH U MPOCTHIX METOAOB C TO3MIIMIA OI[CHKH 3(()EKTUBHOCTU WHBECTUIIMOHHBIX TPOCK-
TOB. CJIO)KHBIE METOJIbI OIICHKH WHBECTHIIMOHHBIX MPOSKTOB. METObl AUCKOHTHPOBaHUs. Y4eT uHpsnuu. Yuc-
Tasi TEKyIllas CTOMMOCTh IpoekTa. [loHATHE "YUCTOro MOToKa NEHSKHBIX cpeacTB". BHyTpeHHss HOpMa MpUOBLIH.
CymHocTh 1 nopsiiok pacyera. OIeHKa YKa3aHHBIX TIOKa3aTelen.

Ornenka 010 pKeTHOM A()(HEKTHBHOCTH HMHBECTUIIUOHHBIX TIPOCKTOB.

IToapasnen 2.5 Pucku MHBECTUIIMOHHBIX ITPOSKTOB

HeonpeneneHHocTs pe3yabTaTOB MHBECTHUIIMOHHOTO MPOEKTA U PUCK MPUHSITHS WHBECTHUIIMOHHOTO pellle-
HUA. MeTobl OIEHKH COCTOSTETbHOCTH MPOEKTa C TOYKU 3pEHHs HeolpeaeleHHOCTH. BeposTHOCTHBIN aHanus,
pacyer KpUTUUECKUX TOUYEK, aHATTU3 YYBCTBUTEILHOCTH.

Pa3nen 3. ®unaHCcOBbIe HHBECTUIIMHT

[Mompaznen 3.1. OrneHka HHBECTUITMOHHBIX KAa4eCTB U 3(PPEKTUBHOCTH (PMHAHCOBBIX MHBECTHIIHIMA

OCHOBHBIC UHCTPYMEHTBI PhIHKA IICHHBIX Oymar. AKIIUH, OOJUraluy, IPOU3BOIHbIC IIEHHbIC OyMaru. Mx
o0111ast XapakTepucThKa. MIHBECTUIIMOHHBIC KauecTBa IIeHHbIX Oymar. [loka3aTe/id OIleHKHM WHBECTUIIMOHHBIX Ka-
YeCTB aKIUii, o0NMuranuii U Apyrux 1eHHbIX Oymar. GopMbl peHTHHTOBOM OLIEHKH MHBECTHIIMOHHBIX KA4eCTB IICH-
HBIX OyMmar.

Onenka 3 PEKTUBHOCTH MHBECTHUIIMI B IieHHbIE OyMaru. JIOXOMHOCTh M PUCK KaK OCHOBHBIC XapaKTepH-
CTHKH MHBECTUIIMH. VX olleHKa — HeoOXoauMas IPEANOChIIKA TPUHSITHS MHBECTUIIMOHHOTO penieHus. Konuenius
noxona. Cocrapisromue ngoxona. Texymmuii noxon. [Ipupoct kanurana. [Togxonsl K OllEHKE J0X0/1a: B PETPOCIIEK-
THBHOM aclleKTe WM Kak OoXupaemMoro B OyaymeM. M3mepenue noxona. JJoXomqHOCTh 3a MEpHOJ BIIACHHS aKTU-
BoM. [lomHast moxomuocts. [Ipubmm3uTenbHas gqoxomHoctb. Konmenmus pucka. Mctouamku prcka. Bumasr pucka.
[MousTre dpakropa "63ta". MconszoBanue akropa "031a" Ui OLIEHKH JIOXOJJHOCTH.

Onenka akuuid. OxumaemMasi JOXOAHOCTH 3a MEPHOJ] BIAJACHUS W PUOIN3UTENbHAS T0XOIHOCTh, BHYTPEH-
Hsisl crouMOCTh akiuit ("crpaBenuBeiii Kype"). Onenka oonuranuii. Tekymniasi J0XOMHOCTh, 3asBJICHHAs U PeaTu-
30BaHHAS JOXOMHOCTh. OIleHKa MPUBHUICTUPOBAHHBIX aKITHH.

WHBeCTHIIMOHHBIC CTPATErM HHBECTOPOB.

Honpaznen 3.2 ®opMupoBaHue U yrpaBlieHHE MOPTQeNeM IEHHBIX OyMar

[MousTre nHBecTUIIMOHHOTO OpTdens. [lenn GopMupoBaHusl HHBECTUITHOHHOTO MOpTdens. THITbI UHBe-
CTHIIMOHHBIX MOpTQeell o BUJaM WHBECTHIIMOHHOHN NESTENFHOCTH, IENIIM HHBECTHPOBAHMUS, JOCTUTHYTOMY CO-
OTBETCTBUIO IIEIsIM MHBECTHpoBaHMs. Mx xapakrepuctuka. [IpuHIume GopMupoBaHus mopTders WHBECTUIUI:
obecrieueHne pean3anuidi MHBECTHIIMOHHON CTPaTerny, COOTBETCTBUS MHBECTULIMOHHBIM PECypcam, ONTHMHU3AIHH
COOTHOIICHUS JIOX0/a M PHCKA, JOXOJHOCTH U JIMKBUIHOCTH. JTanbl (HOPMHUPOBAHUS U YIPABICHUS WHBECTH-
UOHHBIM TIopTheneM. DakTopbl, yYUTHIBAEMbIC TIPH (OPMUPOBAHUN HHBECTUIHOHHOTO TTOPT( s

Orenka WHBECTUITMOHHOTO TIopTdemnsa. OmnpeneneHre q0X0Aa U PUCKH 110 TOPTQEII0 HHBECTHIHH. JluBep-
cudukarms mopTders.

Cospemennas Teopus nmoptdenst (Momens MapkoBwuiia). Mojenb OIEHKH KaluTaJbHBIX aKTHBOB (M omenb
[Iapra). Be16op onTUMaIbHOTO TTOPTHEIIS.

Crpaterus ynpasienust nmoptdeneMm. MOHUTOPHHT HHBECTHITIOHHOTO TIOPT( eIIsl.

[IpakTideckasi MOATOTOBKA MO JUCIHILIMHE BKIIOYAET MPOBEICHNE KNI M MPAaKTUIECKUX 3aHATHH 10
micuuruinHe «HBeCTUIIUNY Ha TMPO(HIBHBIX MPEANPHUATHIX (OpraHU3aIisax) ¢ UCIOIb30BaHNEM WX MaTepHallb-
Ho-TexHm4eckoi 6a3pr OO0 «OxoHuBa AIIK — Xonmuary, OO0 «YK Ilpomumexc Arpo», AO "Poccenpxo36ank",
I[TAO «Cobepbank», AO «bank JJOM.PO®», AO «Ansda-bank» B o0bemMe 6 9acoB.

[IpakTudeckas MOATOTOBKA OCYIIECTBIISIETCS MO CIEAYIONMM TeMaM (pa3/ienaM) AUCIUTUTHHEL: TTOIpa3aes
2.4,3.1u3.2.

4.2. PacnipeniesieHHe KOHTAKTHOMN M CAMOCTOSITEJIbHOI pa0oThl PH MOAr0TOBKE K 3aHATHSIM 110 IIOApAa3/e-
Jam

4.2.1. Oynas dopma 0O0yueHHs

p Konrakrhas pabora P

a3JIeTbl, MOJPA3CIbl UCIUTLTHHBI pr— e 03
Pazpen 1. Teopernyeckne OCHOBEI HHBECTHUITHI 4 4 12
[Mompaszmen 1.1. DxoHOMHUYECKas CYITHOCTh U 3HAYSHNE HHBECTULINN 2 2 6
[ompaszmen 1.2. Y4acTHUKH MHBECTUIMOHHOTO IIPOIecca 2 2 6
Pazpgen 2. PeanbHblc MHBECTULIMHI 12 10 35
Ionpaznen 2.1 MIHBeCTULIMOHHBIN MPOEKT: COAEPKAHUE, KIacCHPHUKa- 2 2 7
s, a3kl KU3HESHHOTO ITHKJIA
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[oapaznen 2.2 MuBecTrnny, OCYIIECTBIIsIEMbIE B (hOopMe KaluTaIbHBIX 2 2 7
BJIOKEHU U
[oapaznen 2.3 ®uHaHCcHpOBaHUE PeAbHBIX WHBECTHIIMOHHBIX MPOCK- 2 2 7
TOB
Ioapazaen 2.4 OueHka >pPEKTUBHOCTH peabHBIX MHBECTUIIHOHHBIX 4 2 7
MPOEKTOB
IMoapazaen 2.5 Pucku HHBECTUIIMOHHBIX MPOEKTOB 2 2 7
Pasnen 3. ®uHaHcoBbIE HHBECTUIIMU 4 4 14
[Mompaszmen 3.1 OneHka WHBECTUIIMOHHBIX KauecTB M 3(PPEKTUBHOCTH 2 2 7
(hMHAHCOBBIX HHBECTULINH
[oapaznen 3.2 dopmupoBanue W yIpaBlieHHE MOPTQeaeM IEHHBIX 2 2 7
Oymar
Bcero 20 18 61
4.2.2. OuHo - 3a04Has GpopMa 00yUeHHs
P KonraktHas padbora cp
Q3/1eNTbl, TOPa3/eNbl UCIUTLTHHBI pr— e 03
Paznen 1. Teoperndeckrne OCHOBBI HHBECTUITUN 2 2 16
IToxpasnen 1.1 DxoHoMuuecKasi CYITHOCTh U 3HAYEHUE WHBECTUIINMA 1 1 8
IToxpasmen 1.2 YyacTHUKM HHBECTHITMOHHOTO TIpoIecca 1 1 8
Pasnen 2. PeasibHblE HHBECTULIUH 6 6 45
Iompasznen 2.1 HBeCTULIMOHHBIN MPOEKT: CoAepKaHue, Kiaccupurka- 1 1 9
1wst, (pa3el JKU3HEHHOTO KA
[onpaznen 2.2 MHBecTHINHU, OCYIIECTBIIsIEMbIE B GOpMe KalnTaIbHBIX 1 1 9
BJIOKEHU I
IMonpaznen 2.3 duHaHCHpOBaHUE PEATLHBIX UHBECTHIIMOHHBIX MPOCK- 1 1 9
TOB
Iompaszmen 2.4 Ouenka >hHEKTUBHOCTH PeajibHbIX MHBECTHIIMOHHBIX 2 2 9
MTPOEKTOB
Iompasnen 2.5 Pucku MHBECTHIIMOHHBIX POCKTOB 1 1 9
Paznen 3. duHaHCOBBIC HHBECTHUIINN 4 2 16
IMompaszmen 3.1 OrneHka MHBECTUIMOHHBIX KauecTB M 3(PPEKTUBHOCTH 2 1 8
(DMHAHCOBBIX MHBECTUIIUHT
Ioapaznen 3.2 dopmupoBaHue W yIpaBlieHHE MOPTQeEIeM IEHHBIX 2 1 8
Oymar
Bcero 12 10 77

4.3. IlepeyeHb TeM U y4eOHO-METOAUYECKOT0 o0ecnedeH sl I CAMOCTOSITeJIbHOM PadoThl 00y4YalOIIuXCH

No Tema caMOCTOSTEIBLHOM YdebHo-MeToanIecKoe 00eCcIeucHIe O0BéM, u
X /n_ paboTs (dhopma 00ydeHHs
OYHas 3a04HasI
1 OxoHomuyeckass cym- | Jlykacesnu W.f. WuBecTumum [37MEKTpOHHBIN 6 8
HOCTh W 3HadYeHue uHBe- | pecypc]: YueOnuk / W.5. JlykaceBuu - Mocksa:
CTHIIHIHA ByzoBckuit  yuebnmk, 2024. -  C.5-8.
https://znanium.com/read?id=429902
2 Yyactauku wHBectunu- | Jlykacemu UW.S. MHBecTuum [311€KTpOHHBINA 6 8
OHHOIO ITpolLecca pecypce]: Yuebnuk / U.5. JlykaceBuu - Mocksa:
ByszoBckuii  yuebnuk, 2024. -  C.10.
https://znanium.com/read?id=429902
3 WNuBectunmonueiii npo- | JlykaceBuu W.S. HMHBecTuuuu [371€KTPOHHBIN 7 9
eKT: coJepikaHue, kinac- | pecype]: YueOnuk / M.A. JlykaceBuu - Mocksa:
cudukanus, ¢asel xu3- | By3oBckuii yuebnuk, 2024. - C.131-135.
HEHHOT O ITUKJIa https://znanium.com/read?id=429902
4 WNuBectnumm, ocymect- | Jlykaceuu W.S. MHBecTuium [351€KTpOHHBINA 7 9
BisieMble B ¢opme Ka- | pecypc]: Yuebnuk / U.A. JlykaceBuu - Mocksa:
MUTAJIBHBIX BIOKEHUN ByszoBckuii  yueOnuk, 2024. — C.126-130.
https://znanium.com/read?id=429902



https://znanium.com/read?id=429902
https://znanium.com/read?id=429902
https://znanium.com/read?id=429902
https://znanium.com/read?id=429902
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OunancupoBanue pe- | Jlykacesnu W.S. MHBecTHmMM [37€KTpOHHBIN 7 9
aNbHBIX HMHBECTUIHOH- | pecypc]: YueOnuk / M.A. JlykaceBuu - Mocksa:
HBIX TIPOEKTOB ByszoBckuii  yuebnuk, 2024. — (C.289-364.
https://znanium.com/read?id=429902
Onenka 3 dexruBHoct | Jlykaceuu WM., WHBecTumnmm [371eKTpOHHBIN 7 9
peanbHBIX WHBecTHHH- | pecypc]: Yuebnuk / W.4. JlykaceBuu - Mocksa:
OHHBIX ITPOEKTOB ByszoBckuii  yuebnuk, 2024. — C.147-213.
https://znanium.com/read?id=429902
Pucku vHBeCcTUIIMOH- | JlykaceBuu W.SI. MHBecTUnMM [AIEKTPOHHBIM 7 9
HBIX IIPOEKTOB pecypc]: Yueonuk / U.S. Jlykaceuu - Mocksa:
ByszoBckuii  yuebnuk, 2024. — C.214-253.
https://znanium.com/read?id=429902
Onenka wuHBecTUnMOH- | Jlykaceuu W.S1. MHBecTUIMM [37EKTPOHHBIN 7 8
HBIX KadecTB W 3P dek- | pecypc]: Yuebnuk / U.A. Jlykaceuu - Mocksa:
TUBHOCTH (MHaHCOBBIX | By3oBckuii  yuebnuk, 2024. — C.27-101
MHBECTHLINI https://znanium.com/read?id=429902
®opmMupoBaHue u | Jlykacesuu MW.5. MHBecTHLMH [37E€KTPOHHBIH 7 8
yrpasiieane noprdenem | pecypc]: Yuebnuk / U.4. Jlykacenu - Mocksa:
LEHHBIX OyMar ByszoBckuii  yuebnuk, 2024. — C.103-124.
https://znanium.com/read?id=429902
Bcero 61 77

5. (I)OHII OICHOYHBIX CPEACTB AJIA NMPOBECACHUSA HpOMe)KYTO‘lHOﬁ aTTeCTAllUd H TEKYLIETro KOHTPOJIA

5.1. Otanbl GopMHUPOBAHUSA KOMIIETEHIIMIi

HNuaukaTop 10cTHKEHUS
IMoapa3nes AU CHUNIUHBI Komnerenuust
KOMIIETEHIIHH

OKOHOMHUYECKAs CYIIHOCTh M 3HAUCHNE WHBECTHITUH TIK-5 36
Y4acTHUKHA WHBECTHUITMOHHOTO ITPOIIecca TIK-5 36
VHBECTUIIMOHHEIN TPOEKT: COJEpKaHue, KiacCu(UKaIms, TIK-5 Vi
(ha3wl JKU3HEHHOTO ITUKJIA
WuBecTHIIMM, OCYIISCTBIsAEMbIC B (POPME KalMTaIbHBIX BJIO- TIK-5 H2
JKEHUM
DOUHAHCUPOBAHNUE PEATbHBIX HHBECTUIIMOHHBIX ITPOCKTOB TIK-5 V1, H2
Orenka 3G (eKTUBHOCTH PEATbHBIX WHBECTHUITMOHHBIX IIPOEK- IIK-2 H4
TOB
Pucky MTHBECTULIMOHHBIX ITPOEKTOB IIK-2 V3
OreHKa MHBECTUITMOHHBIX KadecTB U 3 PeKTuBHOCTH (DHHAH- IIK-2 H4
COBBIX UHBECTULINI
dopmupoBaHHE U YIIPaBIeHHE TOPTQeneM [eHHBIX Oymar IIK-2 H2

I1K-5 H4

5.2. lllkaJjbl H KPUTEPUH OLECHMBAHUS JOCTUKEHUS] KOMIIETEH U
5.2.1. lIkaupl OHeHUBAHUS TOCTHKEHUS] KOMIIeTeH M

Bun orienku OneHku

AxaneMuueckas OIeHKa 110 2-X OaJUILHOM IIIKaJIe

HC 3a4YTCHO | 3a4YTCHO

5.2.2. Kputepuu oeHUBAHM S TOCTHKEHUSI KOMIIeTeHIUA

KpI/ITepI/II/I OIOCHKH Ha 3a4€TC

OneHka

Kpurepuu

«3a4TEHO», IOPO-
TFOBBIA YPOBEHb

OOyuaromuiics okasan 3HaHHE OCHOBHBIX IOJIOKEHUH Y4eOHOW AMCIMIIMHBI, YMEHUE
MOJY4UTh CAMOCTOATENBHO MJIH C IIOMOILIbIO NMPEIoAaBaTess NPaBIIbHOE PEllieHHEe KOH-
KPETHOH NPAaKTUYECKOH 3a/1a4M U3 YMCIIa IPETyCMOTPEHHBIX pabouell mporpaMmMon

«HE 3aUTCHOY,
KOMITCTCHIIMH ~ HE
chOpMUPOBAHBI

[Ipu orBere 0OyuaromIerocs: BEISIBUIIMCH CYIIECTBEHHBIE MTPOOEBI B 3HAHUSIX OCHOBHBIX
MOJIOKEHUH yueOHOW AMCUUIUIMHBL, HEYyMEHHE C MOMOLIBLIO MPErnojaBaTessl MOIY4YUTh
MIPaBIWJIBHOE PELIEHNE KOHKPETHOM MPAaKTHYECKOM 3aJjauM M3 YUCIIa IMPEAYCMOTPEHHBIX
paboueii mporpaMMoil y4eOHOH TUCIUTUIMHBL



https://znanium.com/read?id=429902
https://znanium.com/read?id=429902
https://znanium.com/read?id=429902
https://znanium.com/read?id=429902
https://znanium.com/read?id=429902
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Kputepun oreHku ycTHOrO onpoca

OneHka, ypoBeHb Kpurepun

COTIIHYHOY, BBICTABJISIETCS OOYUAIOIIEMYCs, €CITM OH YETKO BBIPAXKAET CBOKO TOUY 3PEHHMS IO
BBICOKHI YPOBEHb paccMaTpUBaeMbIM BOMIPOCAM, TIPHUBOJISI COOTBETCTBYIOIIHME IIPUMEPHI
«XOPOIIIOY, BBICTABJISIETCS 00YJarOMIEeMyCsl, €CJIM OH JOMYCKAaeT OTACIbHBIC MOTPEIIHOCTH B
MOBBIIIICHHBIH YPOBEHD OTBETE
«YIOBJIETBOPUTEIBHOY, BBICTABIIACTCS 00YUArOIIEMYCsl, €CIH OH OOHApYKHBAeT MpoOesbl B 3HAHUSIX OC-
MOPOTOBBIH YPOBEHB HOBHOT'0 y4eOHO-TIPOrPaMMHOI0 MaTepHaa

«HEYIOBJICTBOPUTEIb- BBICTABJISIETCSI O0YUaAIOIIEMYCsl, €CIIM OH OOHAPYKHBAET CYIIECTBEHHEBIE IPOOe-

HO», KOMIICTCHIIUA HE JIbI B 3HAHUAX OCHOBHBIX HOJ'IO)KCHI/II\/'I y‘IC6HOI>’I JUCIHHUITIIINHBI, ILOHYCKaeT pr-

chopMupoBaHa ObIe OIIMOKU

Kpurepuu orieHku TecToB

Crynenu ypoBHe#t ocBoe- | OTnu4uTeNbHbIE MPU3HAKU IMokazatens oneHku cdop-
HHsI KOMIIETEHIUI MHPOBAHHOW KOMIIETEHIIUU
COTIINIHO, OOyyaromuiics BOCIPOM3BOJUT TEPMHHEI, oc- | He menee 55 % OGaiioB 3a
BBICOKH M YPOBCHB HOBHBIC ITOHATHUS, criocoben Y3HaBaThb A3BIKOBLIC | 3aJaHUA TECTA.
SAIBJICHUSL.
«XOpOLIOoY, OOyyaromuiics BBISABISIET B3aUMOCBS3M, Kiac- | He menee 75 % OaioB 3a
MOBBIILIEHHBIN YPOBEHb CUUIPYET, YIOPSIA0YNBACT, HHTEPIIPETHPYET, | 3aJaHHs TECTA.
IIPUMEHSET HA MPAKTUKE NPOMJIECHHBIM MaTepu-
all.
«YIOBJIETBOPUTENHHO, OOyuJaromuiicss aHaMM3UpYyeT, omeHnBaer, npo- | He menee 90 % OGammos 3a
MOPOTOBBIN YPOBEHb THO3UPYET, KOHCTPYHPYET. 3aJJaHUs TECTA.
«HEYIIOBJIETBOPUTEIBHOY, Menee 55 % OamioB 3a 3a-
KOMITETeHIIUH He chopMu- JaHUS TECTA.
pPOBaHBI

KpuTepuu orieHKH BBITOTHEHHS MPAKTHYECKUX 3/1aHuH (B paboueil TeTpaan CTyIeHTa) B X0JI€ TEKYIIero KOHTPOIIS

Orenka Kputepuu
«OTIIYHOY, BBICTaBJISIETCS 00YJarOMEeMycs, €CIM OH TOJTHOCTBIO BBITIONHWII 3aJ]aHusl B paboueil Terpa-
BBICOKHI ypO- | JTH; pacyuerbl BBHITIOJIHEHBI MPaBWIBHO, 0€3 OMHMOOK; MMEIOTCS MOApOOHBIE, MONHBIC Mpa-
BEHb BUJIbHBIC BBIBOJIBI, HHTEPIIPETAINN PACCUMTAHHBIX MOKa3aTenel; ohopMIICHHE 3aruceil B

TeTpajl aKKypaTHOE; B MPOIeCCe ayAUTOPHON pabOThI pacyeTbl MPOBOMMINCH CAMOCTOS-
TENbHO; COONIOZIEH BPEMEHHON pEerjiaMeHT BBHIMONHEHUS ayIUTOPHBIX 3a/laHUi; YBEPEHHO
MIPOAEMOHCTPUPOBAH TPABUJIBHBIA QJITOPUTM PACUETOB, MOAPOOHAS HWHTEPIPETAlHi pe-
3yJBTATOB MPH 3aIIUTE CAMOCTOSTENHFHO BBHITIOJTHEHHOTO 33/ TaHMSL.

«XOpOILO», BBICTaBJISIETCS 00YyJaroeMycs, €clIi OH IOJIHOCTBIO BBIIOIHWI 3aJaHusl B paboueil Terpa-
MOBBIILICHHBIH | JIM; pacyeThl BHIIOIHEHBI C HEOONBIIMMHU MOTPEIIHOCTSIMH; UMEIOTCS IIPABUIIbHbBIE BEIBOABI,
YpOBEHb HHTEpIpeTalH PaCCUUTAaHHBIX ITOKa3aTenel; ohopMIIeHHE 3aIKceil B TETpaau aKKypaTHOE;

B MIPOLIECCE ayAUTOPHOU paboThl pacyeTsl MPOBOAMINCEH IPEUMYIIECTBEHHO CAMOCTOSITEN b-
HO; COOJIONIEH BPEMEHHOM pEeriaMeHTa BBIIOIHEHUS ayAUTOPHBIX 3aJaHMM; MIPOIEMOHCT-
PUPOBaH B 1IEJIOM MPABHJIBHBIN aJIrOPUTM PACUYETOB, MHTEPIPETALUs Pe3yabTaToOB MPU 3a-
LIUTE CAMOCTOSTEIILHO BHIIIOTHEHHOT'O 3a1aHHSL.

«yIIOBJICTBOPHU- | BBICTABIISETCS 00YUArOMIEMYCsl, €CJIM OH HE MOJHOCTHIO BBIIIONHII 3a1aHus B paboueil TeT-
TENIBHOY», IOPO- | paju; OTAEIbHbIC PacyeThl BBHIIOIHEHBI HE BEPHO; AOMYCKAIOTCA HE BEPHBIC BHIBOABI, WH-
TOBBI YPOBEHb | TEPHPETALNU OTIEIbHBIX MMOKa3aTenel; oopMIIeHE 3annceld B TETpaad HE aKKypaTHOE; B
Ipolecce ayAuTOPHOI paboThl pacyeTsl MPOBOAMINCE B OCHOBHOM IPU ITOMOIIH penojaa-
BaTessl; MPEBBILICH BPEMEHHON PErJIaMEHT BBIIIOIHEHUS ayJUTOPHBIX 3aJaHuil; IPOJEMOH-
CTPUPOBAaH HE YBEPEHHBIH OTBET 110 aJTOPUTMY PACUeTOB, MMEIOTCS OMIMOKH B pacueTax,
HWHTEPIPETALK PE3YIbTATOB HE BEPHBI IIPH 3aLUTE CAMOCTOSTENbHO BHIIIOJIHEHHOTO 3a/1a-

HU.
«HCYAOBJICTBO- BBICTaBJIACTCsA O6y‘{aIOH_I€MYC$I, HC BBIITOJIHUBIICMY 3aJIaHU B pa60q6171 TeTpaau
PUTCIBHOY,
KOMIICTCHIIMH

He chopMHupO-
BaHbI
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KpI/ITepI/II/I OLICHKH BBINMOJIHCHUS NPAKTUYCCKUX 3)13}11/1171 B XO0J€ HpOMC)KYTO'-IHOI\/'I aTTeCTalln

Onenka Kpurepun
«OTIIYHO», BBICTABJISIETCS 00YYaroIeMyCsl, €CITH OH MOJHOCTHIO BBIMONHWII 33aHUE; PACUEThl BBIMOJI-
BBICOKHI ypO- | HEHBI MPaBHIBHO, O€3 OMIMOOK; UMEIOTCS MTPAaBHIIbHBIE HHTEPIIPETAIIMA PACCUMTAHHBIX T10-
BEHb Kasarelneil, yBepeHHO MPOAEMOHCTPUPOBAH NPABUIIbHBII aJrOPUTM PacueToB,
«XOpOILOY, BBICTaBJIsIETCS 00yYaromeMycsl, €ClIi OH MOJHOCTHIO BBITIONHWI 3aJaHue, PACUeThl BBIMOJI-
MOBBIINICHHBIN HEHBI C He6OJ'II)HII/IMI/I MOrpC€HIHOCTAMU, UMCIOTCA IMPABUIIBHBIC UHTCPIIPETAIIUN paCCUUTaH-
YPOBEHD HBIX [TI0Ka3aTelel; MpoJEMOHCTPUPOBAH B 1IEJIOM PAaBHJIBHBII QJITOPUTM PACUETOB,

«yJOBJIETBOPHU- | BBICTABISETCA OOYy4aroLIEMyCs, €CIM OH HE IOJHOCTBIO BBIIOJIHHI 3aJlaHHE OTIEbHbIE
TEIbHO», IOPO- | PACUETHI BBIIIOJIHEHBI HE BEPHO; JOIYCKAIOTCSI HE BEPHBIC UHTEPIIPETALIUU OTICIBHBIX I10-
TOBBIM YPOBEHb | Ka3arTesel; IPOJEeMOHCTPUPOBAH HE YBEPEHHBII OTBET 110 AJITOPUTMY PACUETOB, .

«HECYOOBJICTBO- BBICTABJISCTCA O6y‘-IaIOH16MyC$I, €CJIM OH HE€ BBLIMOJJHUI 3aJaHUC, PACUYCThI BBIITOJIHCHBI HE
PUTCIBHOY, BE€pHO, UJIHX 3aJaHNEC HC BBIITOJIHCHO

KOMIETCHIUHU
He chopmupo-
BAaHBbI

Kpurepuu onieHku pedepaton

OrneHka, ypoBeHb
JOCTYDKEHUS KOMIIETEHIIN I

Onucanne KpUTEPHUEB

«OTIINYHOY,
BBICOKUH YPOBEHb

Crpykrypa, conepxanue u opopmieHue pedepara MOTHOCTBIO COOTBETCTBYIOT
MPEIBSIBISIEMbIM TPEOOBaHUSIM, 000CHOBAHA AKTYyaJbHOCTh TEMBbI, JaHBI YCTKHE
(hopMYTUPOBKH, MCIIONB30BAHbI AKTYyalIbHbIC HCTOYHUKH MH(OPMAILNHU, OTCYTCT-
BYIOT op(orpadudeckre, CHHTAKCHIECKIE U CTUITUCTUICCKUE ONTHOKN

«XO0pOoLIOY,
MOBBIIIEHHBIN YPOBEHb

Crpykrypa, conepxanue u opopmieHue pedepara TOIHOCTHIO COOTBETCTBYIOT
MPEIBIBISIEMbIM TPeOOBaHUSIM, O0OCHOBaHA aKTyaJbHOCTh TEMbI, JaHBI YETKHE
(hopMYTUPOBKH, UCIIOIB30BaHbl AKTYaJIbHBIC HCTOUHUKHA MH()OPMAIIUH, HMEIOTCS
OTJIeNbHBIE opdorpaduvecKre, CHHTAKCHYECKHE H CTHITUCTUIECKUE OIMTUOKU

«YIOBJIETBOPUTEIBHOY, TI0-
pOTOBBIN YPOBEHD

Ctpykrypa, comepkanue u odopmicHue pedepara B IEIOM COOTBETCTBYIOT
MPEIBIBIIEMbIM TPEOOBaHMIM, OOOCHOBAaHA aKTYaJIbHOCTh TEMbI, JaHbl YETKHE
(hopMyTUPOBKH, MCIIONB30BAHBI KaK aKTyallbHbIC, TAK U YCTAPEBINNE HCTOYHUKU
rnHpoOpMaIK, UMEIOTCS OTACIbHBIe opdorpaduyeckue, CHHTAKCHIECKHE U CTH-
JINCTUYECKHE OLINOKHU

«HEYOBJICTBOPUTEIBHOY,
KOMITETECHITUH HE CHOPMHU-

Crtpykrypa, comepkanue u ohopmierne pedepara HE COOTBETCTBYIOT MPEIbSIB-
JSIEMBIM TPEOOBAHUSIM, aKTyaJ bHOCTh TEMbI HE OOOCHOBAaHA, OTCYTCTBYIOT YET-
kue (HOpMYITHPOBKH, HCIIONB30BAHBI MPEUMYIIECTBEHHO YCTAPEBINUE HCTOYHHKH

pOBaHBI nHpOPMAITUH, UMEIOTCS B OOJIBIITIOM KOJIHYecTBe opdorpadudeckre, CHHTaKCH-
YECKHE U CTHIMCTUYECKHE OIIHOKH
5.3. MaTepuaabl 1JIs1 OLEHKH T0CTHKEHHsI KOMIeTeH N i
5.3.1. OueHouHbIe MaTepUabl IPOMEXYTOUYHON aTTECTaluU
5.3.1.1. Bompocsr k 3a4ery
No ConepxaHnue Koumeren- naK
1Hst

1. | TTonstre u xinaccuduKaIysi HHBECTHIIHIA. IK-5 36
2. | THBeCTUIIMOHHBIH MPOIIECC U €ro YYaCTHUKH. [1K-5 36
3. | MuBecTumym, OocCyliecTBiIsieMble B (DOpME KalMTaIbHBIX BIIOXKE- IIK-5 36

HHU.
4. | IHBeCTUIIMOHHBIN POEKT M €ro KIacCH(pUKAIHSL. ITK-5 Vi
5. | CTpykTypa OM3HEC-TUTaHA MHBECTUITMOHHOTO TPOCKTA. I1IK-5 Vi
6. | OOue moaxoapl K onpeaeneHuo 3GpHEeKTHBHOCTH WHBECTUIIHOH- [IK-2 V3

HBIX IPOEKTOB.
7. | MeToJpl yripaBiieHHsI pUCKAMH WHBECTUIIMOHHBIX ITPOEKTOB. T1K-2 V3
8. | IHCTpYMEHTBI phIHKA IICHHBIX OyMar. [1K-2 V3
9. | HBecTUIIMOHHBIE KauyecTBa IICHHbIX Oymar. [lokazarenu wux [IK-2 V3

OLICHKU.
10. | Ouenka 3¢pekTHBHOCTH MHBECTUIIHNI B IIEHHBIE OyMaru. [K-2 y3
11.| ®opMupoBaHue HHBECTUIIMOHHOTO TOPTQEIS U €ro OLCHKA. T11K-2 V3
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I1K-5

V1

12.| Crpaterun ynpasieHus noprdesuem. IIK-5

36

13.| MOHHUTOPUHT MHBECTUIIMOHHOTO TIOPT(EIIs. [IK-2
I1K-5

v3
V1

14.| Ucrounuky (QUHAHCUPOBAHUS HMHBECTUIMOHHBIX IPOEKTOB Ha [IK-5

YPOBHE XO3lICTBEHHBIX CYObEKTOB PBIHKA.

36

15.| JIuzunr kak ¢opma (GpUHAHCHPOBAHUS WHBECTHIIMOHHBIX MPOCK- IIK-5

TOB.

36

16. | BaHKOBCKHMIi KPETUT. [1K-5

36

5.3.1.2. Bayauu K 3aueTy (THIOBbIC)

Conep:xkanue

Komme-
TeHI U

UK

000 «Bostx» nokymaer ToBap 3a 400 TeIC. py0., TpaHCIIOPTHUPYET €ro B APYron
ropoji (CTOMMOCTb TPAHCIIOPTUPOBKU — 50 ThIC. py0.), /i€ B TEUCHUE IBYX MECSIICB
npenmnonaraer nponatek ero 3a 600 Teic. py6. KakoBa J0X0MHOCTE oneparuu, U Ha-
CKOJILKO OHa ompaBnaHa. Eciiu 0aHkoBckas craBka (0e3 Hanora) cocrasisier 10%
TOJOBBIX.

[K-2

H4

Kommanus Bnazgeer ¢abpukoii, 000pynoBaHnEe KOTOPOi TpeOyeT MOAepHH3AIHH.
HNmerorcs nBa BapuaHTa:

1) morpatuts 40 000 mom. ceftuac u momyuuth 58 000 10T, Yepe3 TpH roja;

2) notpatuth 40 000 mosn. ceiiuac u mony4anuth 46 000 oL, Yepes ro.
[epBoHavanbHBIE 3aTPAThl SAMHOBPEMEHHBI U HE TPEOYIOT JIPYIHX MHBECTHIIMN B
teuenue 4 ner. Tpedyemast Hopma npuObu — 10%.

Kaxo#i BapuanT BeIOpaTh?

[K-2
I1K-5

H4
H2

Axmmn [TAO «3aps» B TaHHBIE MOMEHT MOXHO KymuTh 1o 600 py6. 3a mTyky. B
TIPEANIECTBYIONIEM Tory AuBUAeHT Ha akiuio [IAO BeimuiaumBancs B pazmepe 100
py0. Ompenenute, memecoodpa3Ho Ju MokynaTh aknuu [TAO «3aps» 1Mo CIoXHUB-
IIeHcs 1IeHe, eClIM MO MPOTHO3HBIM OIIEHKaM JUBUICHJIBI Ha aKIHI0 OyIyT pacTH
Ha 5% KaXIplif TO/, HAUWHAS C TEKYIIETo, B T€UCHHE HEONpeIeNeHHOrO Ieproa,
a Tpebyemasi TOXOTHOCTh 10 aKuuaM cocTtaBiseT 20%.

IK-2

V3, H4

[pennpusitne paccMaTpUBaeT BO3MOXHOCTh MPHOOPETEHUSI HEOOXOAUMOr0
obopyaoBanus cTouMocThio 200 ThIC. py0. IO A0roBopy GUHAHCOBOT'O JIU3UHTA.
PaccuunraiiTe mpeamnonaraeMbie JTM3WHTOBBIC IIIATEKH, €CIU U3BECTHO, YTO
OHU MOCTOSIHHBI BO BPEMEHH U OyJyT yIJIauMBaThCS B KOHIIE KajXKJIOr0 roja.
[Ipu 3TOM rOMOBasi MPOIEHTHAs CTaBKa ycTaHOBIeHa nu3uHTOoAareneM B 10%, a
CpPOK JIOTOBOpA JIN3UHTa PaBEH 5 TO/IaM.

I1K-5

H2

Ob6nacTHas aIMUHUCTPAIIHS JOJDKHA PEIIUTh BOIPOC O TOM, KaKyl0 CHCTEMY 00O0T-
peBa — BOASHYIO MIIHM 3JIEKTPUUYECKYIO — CIEAYET BKIIOYUTH B IPOEKT PEKOHCTPYK-
1uy 30aHus O0onpHULEL. KoadduuueHT TMCKOHTHPOBaHMS NpU aHAJIN3€ MIPUHUMA-
ercs Ha ypoBHe 10%. Cpok ciry>kObl BOJSIHOM CUCTEMbI OTOIUIEHHSI paBeH 5 roznam,
a ITUCKOHTHPOBAHHbIE TEKYILUE 3aTPATHI 10 €€ CO3MaHHUI0 U MOIAEPKAHHUIO COCTa-
BT 32 3TOT cpok 100 mmH. py6. s cucremMsr 31eKTpooOorpeBa aHaIOTHYHBIE MO~
KazaTenu coctaBst 7 yetr u 120 miH. pyo.

Kakomy BapuaHTy clieyeT OTAaTh NPEANoOYTeHUE?

[1K-2
I1K-5

V3, H4
H2

CornacHo HPOEKTHOM MOKYMEHTALMM CMETHAs CTOMMOCTh OOBEKTa COCTaBISET
200 muH. py0., a Cpok cTpouTenbcTBa — 3 rofa. Ilo mpoekTy mpou3BonCcTBEHHAS
MOIIHOCTh npennpusatus coctasisier 700 Teic. u3genuii B ron, ce0ECTOMMOCTb
enuHULEI u3nenus — 320 py0., a nena peanuzanun — 400 pyo. B pesynprare npu-
MEHEHUS CETeBOro rpa)uka CTPOUTENbCTBA CPOK BBOJA B JeHcTBUE 00BEKTa ObLI
COKpAILIeH Ha MOJroza.

Tpebyercs onpenenuTs aOCOMOTHYIO 3 (EKTUBHOCTh KAlIUTAIBHBIX BIOKEHHUH 110
1 TIOCJIE COKpAIIEHHsI CPOKA CTPOUTENBCTBA 00BEKTA.

I1K-2
I1K-5

V3, H4
H2

Crout nu nprodperaTh 00IUTrauuy HOMHUHAIBHOM cTronMocThio 1000 pyd. u ocra-
TOYHBIM CPOKOM OOpallleHHs 5 JIeT, UMEIOIe rofoBYI0 KyIMoHHYI0 cTaBky 10%,
ecny o0nuranys B HACTOSIIMH MOMEHT IIpojaeTcs Ha poiHKe 3a 850 pyO0., a oxu-
JlaeMasi HHBECTOPOM JOXOAHOCTb K MOTalIEHHIO cocTaisieT 8 Y.

[1K-2

H4

Axiun OAO «Mmmynbscy B JaHHBIH MOMEHT XapakTepHU3YIOTCs 3HauYeHHeM OerTa-

I1K-2

H4
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ko3 unuenta 0,8. Ompenenure, HACKOIBKO MPOICHTOB MOXKET U3MEHUTHCS J10-
XOIHOCTh aKILHUil Yepe3 MOoNro/a, eCd Ha ATOT MEPHOJT TOXOIHOCTh PhIHKA MOXKET
BO3pacTu Ha 5%7?

9 | Manoe mpeanpusiTHe IUIAHUPYET HA YCIOBHSAX J0roBopa nusuHra mpuodpectu | IIK-5 V1, H2
000pyI0BaHKHEe CTOMMOCTBIO 136 ThIC. py0. ¢ ONHON ero amopru3zanueii. Hopma-
TUBHBIA CPOK CITY)KObI 000pYJOBaHHS — 5 JIET, aMOPTH3ALUs HAYUCISICTCS JTMHEH-
HBIM METOJIOM (HOpMa aMopTu3anuu coctaBuT 20% B roj) ¢ IpuMEHEHHEM MeXa-
HHU3Ma YCKOpeHHOW amopTtu3aimu. KodhGHuIMeHT yCKOpEHHOH aMOpTH3aluu pa-
BeH 2. Kpemut, mnpuBiekaeMmblli JIM3MHTOAATENIEM I MPHOOpPETeHUsS 000py-
noBanus, — 136 ThIC. pyO., MpOlleHTHAs cTaBka 1o kpeauty — 50% B roa. BosHa-
rpakJIeHuEe JTU3UHTOAATENI0 yCTaHOBIEeHO B pasmepe 10% romoswix. JlomomHu-
TENbHBIC YCIYTH JIM3UHIOAATENS COCTaBISIOT 50 ThIC. pyO.

OrmpenenuTe CpoK JAOroBOpa JIM3UHTA, €CIH IOrOBOP ObUT 3aKIIOYEH 10 MOJHOTO
HU3HOCa 060py):[OBaHI/Iﬂ C €KETrOJHbIMHU JIN3UHI'OBBIMU BhIIIJIATAMU.

PaccuuTaiiTe exxero/iHple BBIILIATHI 11O JIM3UHTY TP PABHOMEPHOM, YObIBAIOIIEH 1
BO3pACTAIOIIEH CTPATErMy HAUYMCIIEHUS JIM3UHI OBBIX IIATEXKEH.

10 | Ha npennpusiTin BO3HUKIIA TOTPEOHOCTH B JIOMTOMHUTENBHBIX HCTOUHUKAX puHaH- | [1K-2 v3
CHpOBaHUS MPOU3BOJICTBEHHBIX 3amacoB B cymmy 500 Toic. py0. [ns ynosnerBo- | IIK-5 V1, H2
peHHsI BO3HHKIICH MOTPEOHOCTH (HaKTOPHHIOBAsI KOMITAHHS TMPEIIaraeT 3aKiio-

YUTH JOTOBOP (akTopuHTa (MPoaaTh JAEOUTOPCKYIO 3aJI0JPKEHHOCTH) Ha CIIeAyIo-
X YCJIOBHAX:
® CTPaxOBOW pe3epB Ha Cllydail pUCKOB HeriaTexa jeoutopos — 20%;
® KOMHCCHUOHHBIE — 5%;
® TIPOIEHTHI 32 (PaKTOPUHTOBBIN KpenuT — 25%.
OrmpeenuTe A0CTATOYHO JIK CPEJICTB, MOMYYCHHBIX 10 J0rOBOpY (aKTOpHHTa, Ha
MTOKPBITHE BO3HHUKIIIEH MOTPEOHOCTH B MCTOUHHUKAX (PMHAHCHPOBAHUS, €CIIU MPE/I-
MIPUATHE UMEET TUIATSKHBIE TpeOOBaHMS K MOKymaTento Ha cymmy 700 Twic. pyoO.
Cpok ToramieHus IIaTeXHBIX TpeOoBaHul cocraBisaeT 60 JHEH.
5.3.2. OueHo4HBIE MaTEPHUAITBI TEKYIIIET0 KOHTPOJIS
5.3.2.1. BornipocCsl [i7151 TECTOB
Ne Conep:xkanue Komnerenuus NAK
OObeKTaMu peabHBIX UHBECTHUIIMH SIBIISTIOTCS IIK-5
a) OCHOBHBIE (DOH/IBI
1. 0) aKIIMU PEaIbHOTO CEKTOpa YKOHOMUKH 36
B) 0OOPOTHBIN KaruTall
T') HCCIICIOBAHUS U Pa3pabOTKH
O06bexTaMu (PMHAHCOBBIX UHBECTHUIIMMA SBIISIIOTCS IIK-5
a) OCHOBHBIE (DOH/IBI
2. 0) 00OpPOTHBIN KamUTaI 36
B) 0AHKOBCKHE JICTIO3UTHI
T') aKIIUW 30JI0TOJ0OBIBAIOIINX KOMITAHUH
MuBectunum — 310: IIK-5
a) 000CHOBaHME PKOHOMHMYECKOM I1EJIeCO00pPa3HOCTH, 00beMa U
CPOKOB OCYILIECTBJICHHUS KAlIUTAIbHBIX BIIOKEHHUU, B TOM YHUCIE
HeoOXoIuMasi MPOEKTHO-CMETHAsi JTOKyMEHTalus, pa3paboTaH-
Hasi B COOTBETCTBUU C 3aKOHOAATENLCTBOM Poccuiickoit Penepa-
MM U YTBEP)KICHHBIMU B YCTAHOBJIIEHHOM IMOPSIKE HOPMATHUB-
HBIMM aKTaMHU U CTaHJApTaMU, a TAKXKE ONMUCAHUE IPAKTUYECKUX
3. JIEMCTBUH T10 OCYILIECTBICHUIO HHBECTULIMI 36

0) BHOBB CO3/1aBa€Mble U MOJICPHU3UPYEMbIe OCHOBHBIE (DOH/IBI U
00OpOTHBIE CpEJICTBA BO BCEX OTpAcisIX U cdepax HAPOIHOTO
xo3giictBa P®, neHHele Oymaru, IeleBble JEHEKHBIE BKIAJbI,
Hay4YHO-TEXHUYECKast MPOAYKLUS, JPyrue 0OBbEKThl COOCTBEHHO-
CTH, a TaK)Ke UMYIIECTBEHHbIE MpaBa W MpaBa HAa WHTEIICKTY-
aJIbHYI0 COOCTBEHHOCTD

B) JICHEXXHbIE CPEJICTBA, lieJeBble OAHKOBCKUE BKIIAJbI, MaH, aK-
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LIUH ¥ IpyTHUe HeHHbIe OyMaru, TeXHOJIOT UK, MAIIUHBI, 000py/10-
BaHUE, JIMLIEH3UH, B TOM UYHUCIIE U HAa TOBAPHBIE 3HAKU, KPEIUTHI,
ar000€ Ipyroe MMYIIECTBO WM UMYIIECTBEHHBIC TpaBa, MHTEJ-
JeKTyallbHbIe IIEHHOCTH, BKJIQJBIBAEMbIE B OOBEKTHI MPEAIpH-
HUMAaTENbCKOW AEATEIbHOCTH U JIPYTUX BHUJIOB JAESTEIBHOCTH B
LENAX TONMy4eHUs] HMpuObUIH (10X0/a) M JTOCTHXKEHHUS TOJIO0XKH-
TEJIBLHOTO COIMAIBHOTO 3(PdeKTa

I') pacyeTHbI CyMMapHbIM 00BEM JEHEXKHBIX CpPEACTB, MOJJIE-
KAIMX YIUIaTe€ B BHUJE BBO3HBIX TaMOXXEHHBIX IMOILIUH, (ere-
paJIbHBIX HAJOrOB U B3HOCOB B T'OCYJapCTBEHHBIE BHEOIOJKET-
HbIE (DOH]IBI THBECTOPOM

HHBecTHIIMOHHAS IEITEIHHOCTb — 3TO:

1. HHBecTHIIMOHHAS IEITENHHOCTE — JTO:

a) BJIOYKEHWE WHBECTUIINN

0) COBOKYITHOCTh MTPAKTHYCCKUX JICUCTBUMN 110 peaTu3alii WHBE-
CTUITHI

B) Jt00ast IeSTENHHOCTD, CBSI3aHHASI C UCTIOJIb30BAaHUEM KaruTalla
') MOOMITM3ALINS JIEHEKHBIX CPEJICTB C JIF000H 11E€TIBI0

[K-5

36

TexHomornueckass CTPYKTypa KallUTaJbHBIX BJIOXEHUH IpeJ-
CTaBIsieT cO00I COOTHONICHUE CIIETYIONINX 3aTpaT:

a) PEKOHCTPYKIIHS

0) HOBOE CTPOUTETHCTBO

B) 000py/I0BaHUE

') TEXHUYECKOE TIEPEBOOPYKEHUE

1) CTPOUTETHHO-MOHTaXKHBIE paOOTHI

€) IpoYure HYX bl

) paciMpeHue

3) MPOEKTHO-U3bICKATEILCKHE PAOOTHI

I1K-5

36

CyObeKTaMy WHBECTUIIMOHHOW JACATEIHHOCTHU SIBIISTFOTCS:

1. CyObeKTaMy WHBECTUIIMOHHOW ACATEIBHOCTHU SIBISTIOTCS:
a) MTHBECTOPHI

0) MpUKa3YUKH

B) 3aKa34YUKHU

T') ayAUTOPbI

1) TIOJIPSITYNKH

€) TI0JIb30BaTeNn

’K) YAHOBHUKHU

3) HAJIOTOBBIC OPraHbI

I1K-5

36

l'ocynapcTBeHHOE peryJMpoBaHUE€ MHBECTULIMOHHOIO Ipoliecca
— 3TO:

a) COBOKYITHOCTb HMHCTPYMEHTOB M METOJOB BO3JEHCT-
BUSI TOCYJJapCTBA HA MHBECTUIIMOHHYIO MOJIUTUKY CYOBEKTOB XO-
31 CTBOBAHUS

0) CHUCTEMa MEp 3aKOHOJAATEJIIbHOTO, UCIIOJIHUTEIBHOTO U
KOHTPOJIMPYIOIIETO XapaKkTepa, OCYIIECTBISIEMbIX MPAaBOMOYHBI-
MH TOCYAAPCTBEHHBIMH YUPEKACHUSAMU JI1 CTUMYIMPOBAHUS
MHBECTUIIMOHHON aKTUBHOCTH M HA PTOM OCHOBE SKOHOMMYECKO-
ro pocra

B) NpsIMOE y4acTHE OPraHOB MECTHOTO CaMOYIPaBIIECHUS
B WHBECTUIIMOHHOHN NESATENBHOCTH, OCYIIECTBIsieMO B (opme
KalmuTaIbLHBIX BJIOKCHHI

r) KOHTPOJIb 32 COOMIOACHUEM TOCYJapCTBEHHBIX HOPM H
CTaH/IApPTOB, a TaKXKe 3a COONIOJIEHWEM TMPaBUI 00S3aTEIbHOM
cepTuduKanmuu

) MpeocTaBieHne (UHAHCOBOW MOMOIIM B BHJIE JIOTa-

I1K-5

36
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Ui, cyocuaui, CyOBEeHIINH, OFOKETHBIX CCY/ HAa Pa3BUTHE OT-
JICJIbHBIX TEPPUTOPUI, OTpACIIECH, TPOU3BOJICTB

DKOHOMHYECKHM METOJIOM PEryJIUPOBAHUS HHBECTUIIMOHHOM
JESITETLHOCTH SIBJISTFOTCSI:

a) W3JIaHUEe 3aKOHOB W TOJI3AKOHHBIX HOPMATHUBHBIX aK-
TOB

0) YIPABJICHUE TOCYIAPCTBEHHBIMU WHBECTHUIIUSIMU

B) oco0oe peryaupoBaHUE TrOCYJapCTBEHHOW M MYHUIIU-
MAJIBHOM AESATEIbHOCTH

T) KpPEeIUTHO-(UHAHCOBBIN MEXaHH3M;

1) NPHUHSITHE TOCYIAPCTBEHHBIX HHBECTHIIMOHHBIX IPO-
EKTOB

[1K-5

36

K dopmam rocyaapcTBEHHOTO PETyIHpPOBAHUS WHBECTUIITHOHHON
JEeATETBHOCTH OTHOCSTCSI:

a) OTIEPEIKAIOIIEee PA3BUTHE TTOTPEOUTEIHCKOTO CEKTOPA

0) CO37aHM€e OJaronpUsITHBIX YCIOBUW JAJS pa3BUTHS MHBE-
CTHIIMOHHOM NESITETHHOCTH B IIEJIOM

B) 0OHOBJIEHUE u pa3BuTHE UH(QPaCTPYKTYpPbI
WHBECTHIIMOHHOW JEATEITbHOCTH

r) BOCCTaHOBJIEHHE IUIATEXKECIOCOOHOCTH OpraHU3alui,
OCYIIECTBIISONINX HHBECTUITHOHHYIO IeTEIEHOCTD

1) MpsIMOE€ y4acTHe TOCYAAapCTBa B WHBECTHUIIMOHHOW Jesi-
TEIIEHOCTH

I1K-5

36

10.

Pacnonoxure B XpOHOJOTHMYECKOW MOCIEAOBATEILHOCTH 3TaIlbl
MHBECTUIIMOHHOTO TpoIiecca:

a) BBIOOD

0) aHaIn3

B) dhopmupoBaHue

T) MEPECMOTP

1) oreHka 3 PpeKTUBHOCTH

e) KOHTPOJIb

I1K-5

36

11.

ComnocTaBbTe y4acTHUKA MHBECTUIIMOHHOTO IpOIlecca U ero Xa-
PaKTEPUCTHUKY:

1. osmurteHt

2. WHBECTOP

3. mpodeccruoHaIbHBIN YIaCTHHK

4. TOCYHAapCTBEHHBIH OPTaHbI YIIPABJICHUS U KOHTPOJIS

a) puzMYecKoe WIH IOPUANIECKOE JIUII0, MPHOOpeTarolee eH-
Hble Oymaru (BKJIaJbIBAIOIIEe CPEACTBA B KAaKOW-THOO MPOEKT)
OT CBOETO UMCHH U 3a CBOM CYET.

0) denepanbHbIe OpraHbl UCIIOJHUTEIBHOM BIIACTH M OPTaHbl HC-
MOJIHUTEIIBLHOM BiiacTH cyObekToB Poccuiickoii denepanuu

B) IOpHJIMYECKOE MU (U3NYECKOE JIMIO, a TAKKe I'pa)<JIaHUH,
3aperuCTPUPOBAHHBIN B KauecTBe NpEANPUHUMATEINS, KOTOphIe
OCYIIECTBISIOT NPO(ECCHOHATBHYIO NeSTeIbHOCTh HA MHBECTH-
LIUOHHOM DPBIHKE (KOMMepUecKkuil 6aHkK, Opokep, Tuiiep)

') IOpUINYECKOE JIMIO, HYKJAroIleecs: B JOMOJHUTENbHBIX (QU-
HAHCOBBIX pecypcax M MpHBIEKalollee UX, KaK MpaBHIIO, dpe3
BBIIYCK IIEHHBIX Oymar

I1K-5

36

12.

Kak HazpiBaeTcsl cyMMa BCEX MPUTOKOB U OTTOKOB OT MHBECTH-
LIMOHHOM JEATEIILHOCTH 3a OIPEICIICHHBIN IIEPUO I

a) YUCTBIN IEHEKHBIN MIOTOK

0) qucTasi NpuobLIb

B) CapJI0

I1K-5

V1




crpanuna 15 u3 30

T) OanmaHc
WHBECTUIIMOHHBIH IPOCKT — 3TO: [1K-5
a) 000CHOBaHME PKOHOMHUYECKOH Iienecoo0pa3HoCTH, oObemMa U
CPOKOB OCYILECTBJICHHS KAlMUTATbHBIX BIOKCHH, B TOM YHUCIIC
HeoOXoIMMasi MPOCKTHO-CMETHAsI JIOKyMEHTaIus, pa3paboTaH-
Hasi B COOTBETCTBUU C 3aKOHOAATENLCTBOM Poccuiickoit denepa-
IIMA ¥ YTBEPKJICHHBIMU B YCTAaHOBJICHHOM TIOPSKE HOPMATHB-
HBIMH aKTaMH U CTaHJapTaMH, a TaK)Ke OTTMCAHHUE MPAKTUICCKUX
JICUCTBUI 110 OCYILIECTBICHUIO NHBECTULIN;
0) BHOBB CO3/71aBa€MbI€ U MOJICPHU3UPYEMbIE OCHOBHBIE (DOHIIBI U
000pOTHBIC CpEACTBA BO BCEX OTpacisx M chepax HAPOIHOTO
xo3siiictBa PD, niennpie Oymaru, 1ejeBbIE JICHEKHbBIC BKJIAIbI,
HayYHO-TEXHHYECKasT TPOIYKIIHS, PYyrue 00BhEKThl COOCTBEHHO-
13, | CTH, @ TAKKE MMYIIECTBEHHbIC TPABA U TPABA HA HHTEIUICKTY- vl
ATBHYI0 COOCTBEHHOCTH;
B) JICHC)KHBIE CPEJCTBA, IEJIeBbIe OAHKOBCKHE BKJIAJIBI, ITad, aK-
MU U PYTHE [IEHHbIE OyMaru, TEXHOJIOTHH, MAIlIMHbI, 000PyI0-
BaHWE, JIMIICH3WN, B TOM YUCJIC U HAa TOBAPHBIC 3HAKH, KPESIUTHI,
m000€e APYroe UMYIIECTBO WM UMYIIECTBEHHBIC MpaBa, UHTEI-
JIEKTyaJbHbIC IEHHOCTH, BKJIAQJbIBAEMbIC B OOBEKTHI IMPEINPH-
HUMATEIbCKOW JCSITETLHOCTH U JIPYTHX BHUJIOB JCSITCILHOCTH B
LETAX TIOJIYYeHHS] TPUOBLIN (0X0/1a) U TOCTHKCHHS TOJIOKH-
TEJIHLHOTO COMMAIBHOTO 3(PdekTa;
I') pacyeTHbIH CyMMapHBIM 00bEM JEHEXKHBIX CpPEACTB, MOJJIe-
JKAIlMX YIUTaTe B BHUJEC BBO3HBIX TaMOXCHHBIX IMOILIHH, (eie-
paJbHBIX HAJOrOB U B3HOCOB B TOCYJapCTBEHHbIE BHEOIOKET-
HbIe (DOHBI HHBECTOPOM.
MHBECTUITMOHHBIN UK BKJIIOYAET B ce0s ciemyroniue (hasbl: IIK-5
a) mpuObLIbHAS;
0) MpeIMHBECTUIIMOHHAS,
B) yObITOYHAS;
14. | r) 3aKJIIOYHTENbHAS; 36
1) UHBECTUIIMOHHAS,
€) 9KCIUTyaTal[MOHHAas,
) peasibHasl;
3) MOATOTOBUTEJIbHAS.
Pacrnionoxxute B XpOHOJIOTHYECKOH MOCIEI0BATEILHOCTH CTaIUH T1K-2
YKU3HEHHOTO IMKJIA HMHBECTUIIMOHHOTO MPOEKTa, BHIOPAB TOIBHKO
TPH U3 MPEACTABICHHBIX:
15, a) 3apOXKIACHUE V3
0) JKCIUTyaTal[HOHHAS
B) CTpOUTENIbHAS
T) pocTt
1) MIpeIMHBECTUIIMOHHAS
K npocteim MeTogam otieHKH 3PGEKTUBHOCTH WHBECTHUIINO HHBIX I1K-2
MIPOEKTOB OTHOCHUTCS MOKa3aTelb:
16. a) YUCTBIN MPUBEAECHHBIN JOXO/ H4
0) UHJIEKC PEHTA0EIbHOCTH
B) BHYTPEHHSISI HOpMa JOXOTHOCTH
T) CPEAHEr00BOM YHCTBIN IEHEKHBIN ITOTOK
K cno>xHbIM MeTO1aM OIIEHKH HHBECTUIIMOHHBIX MPOEKTOB OTHO- [IK-2
CHUTCSI pacyeT CIEIYIOIINX MoKa3aTeNeu:
17. | a) HHICKC JTOXOAHOCTH H4
0) CPOK OKYITaeMOCTH JIUCKOHTUPOBAHHBIH

B) YUCTBIN JIEHE)KHBIN MOTOK
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r) WHJIEKC PEHTA0EIbHOCTH
1) BHYTPEHHSS1 HOpMa JOXOJHOCTHU
Kakoil MeTo OLIEHKM MHBECTMLHUOHHBIX MPOEKTOB OCHOBAaH Ha [1K-2
COTMOCTABJICHUN BEIIMYMHBI HCXOJHOM WHBECTUIMH C OOIIei
CYMMO#M JMCKOHTHPOBAHHBIX YMCTHIX JEHEKHBIX MOCTYIUIEHUH,
1g. | TEHEPHPYEMBIX €I0 B TEUEHUE NPOrHO3UPYEMOTO CPOKa: 4
a) CPOK OKYIIaeMOCTH
0) YUCTasl IPUBEJICHHAs CTOUMOCTh
B) MEPUOJT OKYIIAEMOCTH
r) PEHTa0ETbHOCTh HHBECTUIINI
ConoctaBbTe THUIl WHBECTULMOHHOW IMOJUTUKHU MPEANPUATUS U IIK-2
OCHOBHYIO XapaKTEpUCTUKY €€ pealln3alluu:
1. KOHCEpBaTUBHAsl HHBECTULIMOHHAS TTOJIMTUKA
2. yMepeHHasi (KOMIIPOMUCCHAs) UHBECTUILIMOHHAS MTOJIH-
THKa
3. arpeccuBHasi MHBECTUIIMOHHAS TOJUTHKA
10, a) HarpaBJieHa Ha BBIOOP TaKHX 00BEKTOB MHBECTUPOBAHMUS, TIO V3
KOTOPbIM YpPOBEHb TEKYIIEW AOXOJHOCTH, TEMIIbI pocTa Kamlu-
Taja U YpOBEHb PHUCKA B HAWOOJIbIICH CTETIEHU MPUOIMKEHBI K
CPEIHEPbIHOYHBIM;
0) HampaBlieHa HA MAKCHUMH3AIUIO TEKYIEro J0X0/Ja OT BIIOXKE-
HUM KanuTana B OmKaiIieM nepuoe;
B) HalpaBJeHa Ha MUHUMM3AIUI0 WHBECTUIIMOHHOTO pUCKA Kak
MIPUOPUTETHOMN LENH.
WMHBECTUITMOHHBINA PUCK — ITO: IK-2
a) BEpPOSATHOCTh BOSHHUKHOBEHMSI HEMPEABUACHHBIX (DMHAHCOBBIX
MOTEPh B CUTYallUU HEOMPENEICHHOCTH YCIOBUM MHBECTULIMOH-
HOM JIeSITeILHOCTH,
20. | ©0) BEpOATHOCTb IMOYYEHHUs MPUOBUIM BBIIIE 3alNIAaHUPOBAHHON V3
BEJTUYMHBI;
B) BEPOSITHOCTh CMEHBI B CTpaHe MOJIUTUYECKON BIIACTH;
') BO3MOKHOCTh BO3HUKHOBEHUS YCIOBUHM, IPUBOISIIUM K HeEra-
TUBHBIM TOCJIEJICTBUSIM.
[IpoexTbl, KOTOPbIE MOTYT OBITh MPUHSATHI K UCIIOJHEHUIO OJHO- ITK-5
BPEMEHHO, Ha3bIBAIOTCS:
21 a) aJbTEPHATUBHBIMY; vl
0) KOMIUTMMEHTAPHBIMU (B3aMMO IO TOJTHSFOIITUMHU );
B) HE3aBUCHUMBIMU;
T') 3aMEeIIAIONIIMH.
busnec-maH MHBECTULIMOHHOTO TIPOEKTa pa3zpabaThIBaeTcs ¢ TIK-2
LEeNbIO:
a) 00OCHOBaHHUS BO3MOKHOCTH pealli3allMi WHBECTUIIMOHHOTO
op | IIPOEKTa; V3
0) pekiambl;
B) TEKYILEro INIAHUPOBAaHUS IPOU3BO/JICTBA;
T') co3/aHusi ONarompHUATHBIX YCIOBHUH AJSl Pa3BUTHS WHBECTH-
LIUOHHOM AEATEIbHOCTH.
C nomompl0 Kakux HporpaMMm paspadatbiBaercsi busHec-mian [IK-2
MHBECTULMOHHOTO IPOEKTA!
a) 1C
23. 0) Enlaap V3
B) EXPERT
r) StratPad
24. | Kakue moka3aTeny UCIOJIB3YIOTCS JUISl XapaKTePUCTUKU P dek- [1K-2 V3
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THUBHOCTU MHBECTHUIIHIA?

a) peHTa0eIbHOCTh MHBECTHPOBAHHOTO KallMTala
0) peHTa0eIbHOCTh COOCTBEHHOTO KaluTaia

B) peHTa0eIbHOCTh aKTHBOB

25.

Kakoil u3 mepeuncieHHbIX METOJOB OLIEHKHM WHBECTHUIMOHHBIX
IIPOEKTOB SIBJIIETCS OJAHMM M3 CaMbIX IPOCTBIX M paclpocTpa-
HEHHBIX B IIPAKTUKE?

a) METOJ OIIPEICIIEHNS CPOKA OKYITaéMOCTH UHBECTULIMM

0) METOJI pacueTa YUCTOU MPUBEIEHHON CTOUMOCTH

B) METO/] pacyeTa BHYTPEHHEH HOPMbI IPUOBLIN NHBECTULIUU

) MeToJ1 pacueTa ko3pPuunenra 3ppeKTUBHOCTH HHBECTULIUU
J1) METOJ1 pacueTa MHJIeKca PeHTa0eIbHOCTH UHBECTUIIMU

[1K-2

v3

26.

Kakoif MeTos OIleHKHM MHBECTHIIMOHHBIX MPOEKTOB OCHOBAaH Ha
COIMOCTAaBJICHUH BEIMYMHBI MCXOJHOW HWHBECTUIIMM C OOIIei
CYMMOW JTHCKOHTHPOBAHHBIX YUCTHIX JCHEKHBIX MOCTYIUICHUH,
TeHEpUPYEMBIX €10 B TEUEHHE IPOTHO3UPYEMOTO CpoKa?

a) METOJ1 OIIPEICIIEHUsI CPOKA OKYIIa€MOCTH MHBECTHUILIMM

0) METOJI pacueTa YUCTOU MPUBEIEHHON CTOMMOCTH

B) METOJI pacyeTa BHYTPEHHEW HOPMBI IPUOBLIA MHBECTUIIUN

r) MeTo pacueTa kod3pduurenta 3¢pheKTHBHOCTH UHBECTULIUN
J1) METOJ1 pacueTa MH/IeKca PeHTa0eIbHOCTH MHBECTHIIMH

[K-2

y3

217.

Axtmsa — 910:

a) IeHHas Oymara, yIoCTOBEpSIOIIasi OTHOIIIEHHE 3aiiMa MEXTy
ee BJIaJIeNbIeM (KPeIUTOPOM) U JIUIIOM, BBIITYCTHBIIUM €€ (IMU-
TEHTOM, JIOJDKHUKOM);

0) MOKYMEHT, YCTAaHOBJEHHOH (HOPMBI, COAEpKaITUi MUCbMEH-
HOE pacrnopsbkeHHe 0aHKy YIJIaTUTh YKa3aHHYIO B HEM CYMMY;

B) IleHHasi Oymara, BbIITyCKaeMas KOpIropaluei u rnpeacraBisio-
mast co00M TUTYJI COOCTBEHHOCTH, ITPaBO Ha MOJyUYEHUE TOXOa;
) IieHHas Oymara, B OCHOBE KOTOPOH JICKHT KaKOW-THOO IEHO-
BOW aKTHB.

I1K-5

36

28.

O6nuramus — 3T0:

a) IeHHas Oymara, yJ0oCTOBEPSIOIIasi OTHOIIIEHUE 3aiiMa MEXIy
ee BJIaJieNbleM (KPeIUTOPOM) U JIUIIOM, BBIITYCTHBIIUM €€ (IMU-
TEHTOM, JIOJDKHUKOM);

0) MOKYMEHT, YCTAaHOBJEHHON (HOPMBI, COAEpKaIIUi MHUCbMEH-
HOE pacropsbkeHrne OaHKY YIUIaTUTh YKAa3aHHYIO B HEM CyMMY;

B) IleHHasi Oymara, BbIITyCKaeMas KOpIopaluei u npeacrapisio-
1asi co0oii TUTYI COOCTBEHHOCTH, IIPABO Ha MOJyYEHHUE T0XO0a.
T) lIeHHas Oymara, B OCHOBE KOTOPOH JIEKUT KaKoW-1ub0 IeHO-
BOM aKTUB.

I1K-5

36

29.

Bo3BpatHbIii MOTOK JCHEKHBIX CPEACTB OT BIIAJCHHS OOJHMIa-
MMM BKJIIIOYAET B ceOs:

a) aMOPTH3AIIMOHHBIC OTYUCIICHHS,

0) MPOLIEHTHI;

B) IMBHJICH/IBI;

I') CTOMMOCTh HA MOMEHT IOTallICHUSI.

I1K-5

V1

30.

Ecnu akius mpuoOperaeTcst y SMUTEHTa, TO LIEHOW MpHOOpeTe-
HUS SBIISETCS:

a) ppIHOYHAsI 1IeHa;

0) SMHCCHOHHAs 1ICHA;

B) HOMHMHAJIbHAS IICHA.

I1K-5

V1

31.

Ecou akius an06peTaeTc;1 Ha BTOPUYHOM PBIHKE, TO LICHOM
HpI/IO6peTeHI/I$I SABJIACTCA:

I1K-5

V1
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a) pbIHOYHAS 1ICHA;
0) SMHCCHOHHAs LICHA;
B) HOMUHAJIbHAS 1I€HA.

32.

KakoBa 3aBHCHMOCTH MEXIy PUCKOM BJIOXKEHHU B IICHHYIO Oy-
Mary # ee 10XOJHOCTBIO:

a) YeM BBILIE PUCK, TEM HUKE JOXOTHOCTb;

0) ueM HUXKE PUCK, TEM BBIIIE TOXOAHOCTD;

B) CTEIIEHb PUCKA HE BJIMSET HA JIOXOAHOCTh LICHHOW Oymary;

I') YEM BBIIIE PUCK, TEM BBILIE TI0XOJHOCTb.

[1K-2

v3

33.

[TomHBIi OXOJ OT WHBECTHPOBAHUS B IICHHBIE OyMaru CKIIajbI-
BAETCS U3:

a) TEKYILEro 10X0/1a;

0) 0XKHUAEMOTO JI0X0/1a;

B) KypCOBOTO JI0X0/a;

I') pEaIM30BAHHOIO JI0XOJA.

[K-2

v3

34.

OyHIaMEHTAIbHBIN aHAJIN3 OCHOBBIBACTCS HA U3YUEHUH:

a) 00111€IKOHOMUYECKOM CUTYyallUH;

0) cocTosiHUS OTpaciieid dKOHOMUKH,

B) (MHAHCOBOTO COCTOSHUS WHCTUTYIIMOHAIHHBIX HHBECTOPOB;
T') MIOJIO’KEHHS] KOMITAaHUH-IMUTEHTOB.

I1K-5

36

35.

TexHUYeCKUil aHaJIN3 BKJIFOYAET:

1. TexHNYeCKHil aHaJIN3 BKJIFOYAET:

a) N3ydeHue OUP>KeBON CTAaTUCTHKH,

0) BBISIBJICHHWE TEHICHIIMI M3MEHEHUs KypcoB (POHIOBBIX MHCT-
PYMEHTOB;

B) OIICHKA MOJIMTUYECKOUN CUTYallNU;

T') MPOTHO3UPOBAHKE IICH.

I1K-5

36

36.

WNuBecTumoHHsIil moptdens GupMbl — 3TO:

a) COBOKYITHOCTb NMPAKTUYECKUX EHCTBUHN MO peaanu3alui WHBe-
CTUIIHIA;

0) chopmMupoBaHHasE B COOTBETCTBUU C WHBECTUIIMOHHBIMHU II€-
JIIMU MHBECTOpA COBOKYMHOCTh 0OBbEKTOB MHBECTUPOBAHMUS, pac-
cMaTpuBaeMas Kak IeJIOCTHBII 0ObEKT yIpaBiIeHUS;

B) JIGHEXHBIE CPE/ICTBA, LIEHHbIE OymMaru, MHOE€ HMMYILIECTBO, B
TOM YHCJIe UMYIIECTBEHHbIE NpaBa, UMEIOIINE JICHEKHYIO OICH-
KY, BKJIa/IbIBa€Mble B OOBEKTHI MPEANPUHUMATEIHLCKON U (HIIN)
WHOM NIeSATENbHOCTH B LIEJSAX MOTy4eHUs NpuObUId U (UJIK) T0C-
THKEHHS] UTHOTO ToJie3HOTo 3 dekra.

I') KOMIUJIEKC JIOJITOCPOYHBIX IeNieli B 00JIacTH KamUTaJIbHBIX
BJIO)KEHUU U BJIOKCHHH B (PUHAHCOBBIC aKTHBBI, pPa3BUTHE TMPO-
W3BOJICTBA, ()OPMUPOBAHUE ONTUMAIBHOU CTPYKTYpPhl WHBECTH-
pOBaHMsI, a TAKXKE COBOKYITHOCTh JACUCTBUIN MO UX JOCTHXKECHUIO.

I1K-5

36

37.

[To mpuOpHUTETHBIM IIENSIM WHBECTUPOBAHUS Pa3IMYaIOT Clle-
JYIOIIME BUJIbl HHBECTUIIMOHHBIX OPTQEei:

a) HecOaaHCUPOBAHHBIH;

0) moprdens pocra;

B) arpecCUBHBIN;

r) cOaJaHCHPOBAaHHBIH;

1) CPETHEPUCKOBBIN

) moptdens 10X0/a;

’K) CMEIIaHHBII;

3) KOHCEPBATHUBHBII.

I1K-5

36

38.

Crpareruu ynpaBlieHUsI UHBECTUIIMOHHBIM MOPTQeeM ObIBAIOT:
a) ONTUMAJIbHAS;

I1K-5

36
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0) aKTUBHas;

B) OJJHOCTOPOHHSIS;
I') arpecCcUBHas;

1) TaCCUBHAs;

€) MHOTOCTOPOHHSIS;
’K) KOHCEBAaTHUBHA;
3) MaKCUMaJIbHAS.

AKTHBHOE YNpaBJICHWE WHBECTHIMOHHBIM TOPTHEIEeM Mpero- IIK-5
Jaraer:
a) mpuodperenne Hanboee 3PPEKTUBHBIX IICHHBIX OyMar;
0) coxpaHeHue noptdess B HEM3MEHHOM COCTOSIHUM B TECUCHHE
39. | BCEro nepuojia ero CymecTBOBaHus; 36
B) CO3JaHHUE XOPOIIO JUBEPCUDUIIMPOBAHHOTO TMOPThEIs Ha
JUINTENIbHBINA CPOK;
') MaKCUMaJIbHO OBICTpOE M30aBJICHNE OT HU3KOJOXOTHBIX aKTH-
BOB.
[TaccuBHOE ympaBieHHE WHBECTHIIMOHHBIM TOPT(HENIeM Mpeo- ITK-5
Jaraer:
a) npuoOpereHue Hanbosee 3¢ (HEeKTUBHBIX LIEHHBIX Oymar;
0) coxpaHeHue noptdesnas B HEM3MEHHOM COCTOSIHUM B TEUCHHE
40. | Bcero mepHoja ero CyuiecTBOBaHUS; 36
B) CO3JaHHUE XOPOIIO IUBEPCUMUIIMPOBAHHOTO TMOPThEIs Ha
JUTUTEIbHBINA CPOK;
') MaKCUMaJIbHO OBICTpOE M30aBJICHNE OT HU3KOJOXOTHBIX aKTH-
BOB.
HNHBeCTUITMOHHBINA TOPTQENb, COOTBETCTBYIOIINN CTPATETUU WH- IIK-5
41 | BECTOpa, cunTaeTes: 36
a) cOaaHCUPOBAHHBIM;
0) HecOaTaHCUPOBAHHBIM.
JloxoaHOCTh MOPTdENs akiuii OyaeT 3aBUCETH OT: IIK-2
4. a) J10JIM UHBECTHUIINH B KaXKTyI0 aKIIHIO V3
0) TOXOJTHOCTU MHAUBUAYAILHOM aKIUu
B) BCE EPEUYHNCIEHHOE BEPHO
Pacripeniensisi cBOM BIIOKEHHSI 1O Pa3IMYHBIM HaIPaBJICHUSM, ITK-5
WHBECTOP MOKET JOCTUYb:
a) TOJIbKO 0oJjiee BBICOKOTO YPOBHS JIOXOJHOCTH CBOUX BIIOJKE-
43. | Huit 4!
0) TOJIbKO CHIDKEHUE CTETIeHU PUCKA CBOUX BIIOKCHHIMA
B) 0ojiee BBICOKOTO YPOBHSI IOXOJHOCTH CBOMX BIIOKEHHM OO
CHIDKEHHE CTENICHH UX PUCKa
Ecnu kypcebl akiuii IBUraroTcs B pa3HbIX HAIMPaBICHUAX, TO KO- TIK-2
3¢ GUIUEHTHI KOPPETSIUN U KOBApUAIIUH .
44. | a) MO3UTHUBHBI V3
0) HEeraTUBHBI
B) PaBHBI HYIIO
Ecnu nBukeHne akuui MPOUCXOIUT MOJHOCTHIO HE3aBUCHUMO 1K-2
JpYT OT ApYra, To KO3(pPUIHUEHTHI KOPPeIsILUU U KOBapHUallu:
45. | a) MO3UTUBHBI V3
0) HEeraTUBHBI
B) PaBHBI HYIIO
Ecnu akiuy MMEroT CBOMCTBO «JIBUTAThCS» B OJTHOM HarpaBJe- [K-2
46, | HHH, TO KOA(PPHUITUEHTHI KOPPENSIIUY U KOBapHaLUU V3

a) TIO3UTUBHBI
0) HEeraTUBHBI
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47.

OT yero 3aBHCUT CTaHAAPTHOE OTKJIIOHEHHUE TOpThens?

a) OT J10JIE MHBECTULINI B KaXKIyIO aKIHIO

0) oT KOBapuaIMii

B) OT BEJIMYMHBI CTAaHJAPTHBIX OTKJIOHEHHUH, BXOJAIINUX B MOPT-
benb akimit

1) BCE NIEPEUUCICHHOE BEPHO

[1K-2

v3

48.

Monens MapkoBuua:
a) onpexensier Habop A3PpPeKTUBHBIX TOPTPETei
0) 1aeT BO3MOXKHOCTH BBIOPATh ONTHUMAJIBHBIN MOPTQhETh

[K-2

v3

49.

Dddekr or nuBepcudpuKanuy Mo MHEHHIO MapKOBHIIA, TOCTH-
raercsi TOJIbKO B TOM Clly4ae, eCiii MOpT(eb COCTaBJIeH U3 IICH-
HBIX Oymar, KOTOpbIC BEIyT ceOst

a) HECXO0KUM 00pa3oM

0) cx0XuM 00pazoM

[K-2

v3

50.

Uemy paBHO CTaHIApPTHOE OTKJIOHEHHWE MO Oe3pHCKOBOMY aKTH-
BY?

a) HYJIO

0) enuHUIIE

[K-2

y3

ol.

Uemy paBHa KOBapHalMsl MEXIy JOXOJHOCTAMU O€3pUCKOBOTO
aKTHBa U JIIOOOTO PUCKOBOTO aKkTHBa?

a) HyIIO

0) enquHUIIE

IK-2

v3

52.

Kakas monens Tpebyer Gosbliero kojiudecTsa nHbpopManun?
a) MoJjieTs MapkoBuiia
6) monens [lapna

IK-2

v3

53.

Kakum 06pa3om MOKeT OBITh CHIDKEH PUCK TTOPTQens akiuii?

a) IMMyTeM BKIIIOYCHUS B IOPTQEIh aKIHid, UMEIOINX HU3KOE 3Ha-
yeHue 6eta-kodPuinenrta

0) myTeM BKJIIOYEHUsS B TOPT(]Esb aKIuii, BEICOKOE HU3KOE 3Ha-
yeHue 6era-koddduimenrta

I1K-2

y3

54.

B kako#i dopme 3a4acTyr0 MPOBOIUTCS MOKYIKa KOHTPOJIBHBIX
MAaKEeTOB KPYIMHBIX KOMIAHUI HAa OTKPBITHIX PhIHKAX?

a) B popme «oOMeHa» aKIMi KOMIIAaHUH MOKynaTeleld U MpoaaB-
1IOB

0) B hopMe JIEHEKHBIX PACUCTOB

I1K-2

Vv3

55.

K 3aeMHBIM (PMHAHCOBBIM CPEJICTBAM MHBECTOPA OTHOCSTCS:
a) OAaHKOBCKHE KPEIUTHI;

0) OrOJKETHBIC KPEIUTHI;

B) aCCUTHOBAHUSI U3 TOCYIaPCTBEHHBIX M MECTHBIX OFOJIKETOB;
T') CPEICTBA, MOJIy4aeMble OT MPOIAXKH aKIIUH;

1) OOJIUTaliMOHHBIE 3aliMBbI;

€) MmaeBbIe B3HOCHI;

) IpHUOBLIb;

3) CpelICTBa HHOCTPAHHBIX HHBECTOPOB.

I1K-5

36

56.

K coOcTBeHHBIM (pHAHCOBBIM peCcypcaM MHBECTOPA OTHOCSTCS:
a) MaeBbIC B3HOCHI;

0) oONHMralMOHHBIC 3aHMBI;

B) IPUOBLIB;

T') CPEICTBA, MOJTyYaeMbIe OT MIPOIAXKH aKIUH;

1) BHYTPUXO3SHCTBCHHBIC PE3CPBBI;

€) CPeICTBa, BHIILUIAUMBAEMbIC OpraHaMH CTPaxOBaHHs IMPH Ha-
CTYIUICHHH CTPAaXOBOTO CIIydas;

) aCCUTHOBAHUS M3 TOCYIapCTBEHHBIX U MECTHBIX OIO/KETOB;
3) aMOPTU3AIIMOHHBIC OTYHUCIICHUSI.

I1K-5

36
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57.

HNHBecTUIIMOHHBIE PECYPCHI — 3TO:

a) BCC BUJbI CPCACTB, NOJTYYAaCMbIX B Ka4Y€CTBC N0XO0Ja OT MHBC-
CTUPOBAHUS,

6) BCC BUbI ACHCKHBIX W MHBIX aKTHBOB, HCIIOJIb3YCMbIX B IIC-
JIAX THBCCTUPOBAHUS

B) BCC BHIbI 3aTpaT, BO3HUKAIONIHWX IIPU HWHBCCTHPOBAHUU
CPEICTB;

F) BCC BUJblI aKTHUBOB, BI)I6I/Ipa€MI)IX JJI1 pasMCIICHHA CPEACTB.

[1K-5

36

58.

Jns onpeneneHus ONTUMAIBHOW CTPYKTYpPBI KaluTajga pacCyu-
TBIBAETCS TIOKA3aTEINb:

a) HoOpMa JIOXOTHOCTH IO MOPTQEITI0 HHBECTHIINH;

0) cpeaHeB3BEIICHHAS 1[eHA KalUTala;

B) BHYTPEHHSISI CTaBKa JOXOJHOCTH;

r) «O6eTan-kodrhPUIeHT.

[K-2

v3

59.

BennmunHa aMOpTH3AIIMOHHBIX OTYMCICHHUIA 3aBUCHUT OT:

a) CpEeNHETrOoZ0BOW CTOMMOCTH OCHOBHBIX ITPOHM3BOJICTBEHHBIX
(hoH0B;

0) MepeoIieHKH OCHOBHBIX CPEJICTB;

B) crioco6a HaYMCIIEHUsI aMOPTH3aLUY;

r) yckopenust HTII.

I1K-5

V1

60.

Urto moHUMaeTcs 1Mo (OHIaMHU U TTOTOKAMH JICHEKHBIX CPEJICTB,
KOTOPBIE TIO3BOJIIOT OCYIIECTBIIATh M3 HUX CaM IPOIECC Kallu-
TaJIbHBIX BJIOKEHUN?

a) ICTOYHUKH (PHHAHCUPOBAHUS KAIUTATBHBIX BIIOKCHUH

0) MeTOIbI (PMHAHCUPOBAHMS KAITUTAIBHBIX BJIOKCHHI

I1K-5

V1

61.

Yem ompenensieTcss BEIWYHMHA aMOPTU3AIMOHHBIX CYMM, KOTO-
PBIMH MOXET pacrojiaraTh npeanpustue?

a) CpOKaMH CITy>KObI OCHOBHBIX CPEJICTB

0) METOJIOM MCYHCIICHUS pa3Mepa aMOPTH3AINH

B) BCE MEPEUUCIICHHOE BEPHO

r) 6aJ1aHCOBOM CTOMMOCTBIO OCHOBHBIX CPEJICTB

I1K-5

VY1

62.

Kak Ha3pIBalOTCS JOXOJIbI, MOJIydaeMbIe OT YYaCTHS B YCTABHBIX
KaluTajgax JPYrHX OpPraHu3aliid, KOTJa 3TO HE SBIAETCS Mpe-
METOM JESTEeIbHOCTH (PUPMBI, OT MPEJICTABJICHHS 3a ILIATy BO
BPEMEHHOE BJIAJICHHUE U TIOJIb30BAHHUE KAIUTaja MPEIPUITHS, OT
KOMMEPYECKOI'O HCIIOJIb30BaHMs IIPaB, BO3HHMKAIOIIMX W3 pas3-
JIMYHBIX BHJIOB MHTEJUICKTYAIbHON COOCTBEHHOCTH?

a) OIEPALMOHHBIC JOXO0IbI

0) T0OXOJIBI OT peaTu3aIu

B) JOXOJIbI OT OOBIYHBIX BHJIOB JCATEILHOCTH

I1K-5

Vi

63.

JlonoHUTENbHBIE 00BbEMBI KalHuTalla ¥ MPUOBUTH U1l (PMHAHCH-
POBaHMS KAalMUTAIBHBIX BIOKEHHH MOTYT OBITH IOJIy4EeHBI TPE-
NpUSTHEM B MpoIecce MOBHIMECHUS A(PHEKTHBHOCTH XO3AHUCT-
BEHHOM JIeATeNbHOCTH 3a cueT?

a) HHQIIALUOHHOTO 0X0a

0) BO3BpaTHBIX CYMM M BBIPYYKH OT peau3aliiy MOMYTHOU Mpo-
TYKITH

B) 9KOHOMHUH OT CHH)KEHHUSI c€0eCTOMMOCTH MPOU3BOJAUMBIX pa-
00T ¥ KOHOMUHU OOOPOTHBIX CPEJACTB M MHBIX PECYPCOB, MOOU-
JIM3YyEMBIX BHYTPU CAMOT'0 KalMTaJIbHOTO CTPOUTEIHCTBA

I1K-5

V1

64.

[IpousBoauTcst MM U3MEHeHUEe oObeMa (PMHAHCHPOBAHUS TOCY-
JAPCTBEHHBIX KAaUTAJIbHBIX BJIOKEHUH B CBSA3M ¢ MHISLMEH B
TeueHue (PUHaHCOBOTO roja?

a) MPOU3BOIUTCS

I1K-5

V1
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0) Ha IPOU3BOAMUTCS

65.

3a 4TO HECYT OTBETCTBEHHOCTh I'OCYIApCTBEHHBIC 3aKA3YHKH U
3aKa34YMKU-3aCTPONIITUKHN ?

a) 3a BBOJ B JICHiCTBUE OOBEKTOB B YCTAHOBIICHHBIE CPOKH

0) 3a CBOEBpEMEHHOE MPEICTABICHUE OTYETHOCTH O BBITIOJIHEH-
HBIX paboTax

B) BCE€ IIEPEUYUCIIEHHOE BEPHO

r) 3a neneBoe u 3PPEKTUBHOE MCIOJIB30BaHUE BBIICTIECHHBIX B UX
yIpaBJeHHE CPEACTB (peepaabHOTO OroIKETa

[1K-5

36

66.

[Tox MeTo10M pUHAHCHPOBAHKS HHBECTHIIMN TTIOHUMACTCS:

a) OMpeJeNieHNe cTpaTeruu (MHAHCUPOBAHUS MUHBECTUIIMOHHOTO
MIPOCKTA;

0) YMCIIEHHOE OMNpPEACICHUE PUCKOB M PHCKAa MHBECTUIIMOHHOTO
MPOEKTA B LIEJIOM;

B) JIEHE)KHBIE CPEJICTBA, KOTOPHIE MOTYT MCIOJIB30BaThCS B Kaue-
CTBE HHBECTULIMOHHEIX PECYPCOB;

F) MCXaHWU3M MPHUBJICYCHNA WHBECTUIIMOHHBIX PECYPCOB € LECJIBIO
(uHaHCUPOBaHUS NHBECTUIIMOHHOTO IpOliecca.

[K-5

36

67.

Camo¢uHaHcupoBaHue — 3T0 (UHAHCHUPOBAHMWE MHBECTHIIMN 3a
CUeT:

a) HCKIIOYUTENIbHO COOCTBEHHBIX (BHYTPEHHUX) HCTOYHHKOB
(uncras npuOBLIb, AMOPTU3ALMOHHBIE OTYUCICHUS U T.1.);

0) cpeACTB crenuaIbHbIX (DOHIOB;

B) aBaHCOBBIX IUIATEXEH MHBECTUIMOHHBIX PECYPCOB IOJIb30Ba-
TeJIel, 3aMHTEPECOBAHHBIX B peaIM3allMd HHBECTHIIMOHHOTO
IIPOEKTA;

I') IPEAOCTaBICHUs CPEACTB (PeaepalbHOr0 U MYHHULUIAIBHOTO
010/KeTa Ha BO3BPATHOM OCHOBE.

I1K-5

36

68.

AKIMOHUPOBAHUE — 3TO METO]I UHBECTHPOBAHUS, OCYLIECTBIIsIE-
MBI TyTEM:

a) BBIILJIATHI JAeprKaTesM akiuui (UKCHPOBAHHOTO MPOIEHTHOTO
J0X0/1a;

0) BHEILTHEr0 3aMMCTBOBAHMS HA OCHOBE YMUCCHH O OJIUTaIHiA;

B) JIOMOJIHUTEIBHON SMHUCCUU OOBIKHOBEHHBIX aKIIMIA;

I') OTKPBITOW MPOJAKU aKIHWi C MyOJuKaIMel u perucrparuen
IIPOCIIEKTA.

I1K-5

36

69.

OOnuranoHHbI 3aeM — (opMa KPEIUTHOTO (PUHAHCHPOBAHUS
WHBECTHIIUH OCYIIECTBIISIEMasi KakK:

a) cneruuueckas popma pruHAHCUPOBAHMS B OCHOBHBIC (DOH/IBI;
0) BHEIIIHEE 3aMMCTBOBAHKME HA OCHOBE BBIITYCKA OOJIUTaIIHIA;

B) MHBECTHPOBAHUE B HOBBIC C(EpPhI ACATEIHHOCTH, CBS3aHHBIC C
OOJIBIIIUM PHCKOM;

I') KOMIUIEKC MEPOIPHUATUI B 00JACTH JOJTOCPOYHBIX WHBECTH-
.

I1K-5

36

70.

JIM3MHTOBBIE TUTATEKU BKIIIOYAIOTCS B!

a) CTOUMOCTb 000pY/IOBAHMUS;

0) ceOGecTOMMOCTh MPOIYKIIUH JIN3UHTOAATENS;

B) CTOMMOCTb BBIITyCKaeMO# Ha 000pyI0BaHIH MPOTYKIIUH;
r) ce0eCTOMMOCTh MTPOAYKIUH JTM3HHTONOTYIaTesl.

I1K-5

36

71.

ITo uCTEeYECHHIO CPOKA apEH/IbI IM3UHTOTIOIYYaTEeTh MOYKET:
a) BEpHYTh 000PY10BaHHE;

0) IPOTUTH CPOK apPEHIBI;

B) c/1aTh 000PYI0BaHKE IPYTOMY MOJIb30BATEIIO;

T) BBIKYIIUTH 060pY/I0BaHHUE.

I1K-5

36
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K o6bexTam nu3uHra B COOTBETCTBUU HE OTHOCHUTCS: [IK-5
a) 3J1aHHS;
0) aBTOMOOWIIH;
B) 3€MEJIbHBIE YUaCTKH;
72. | r) 060pynOBaHHE; 36
1) peuHbIE Cy/a;
€) TOBapHO-MaTepHaIbHbIEC IEHHOCTH;
) IPUPOJHBIE PECYPCHI;
3) CTaHKH.
WcrounnkoM mnorameHuss Kpeaurta (KpeAuToB) NpU NMPOEKTHOM TIIK-5
(bUHAHCUPOBAHUU SIBJISIFOTCS:
73 a) UCKIIIOYUTEIBHO JI0XO/Ibl, TEHEPUPYEMBIE CAMHUM TIPOEKTOM; 6
0) T0OXOJIBI OT OOIIEH AeSITEIBHOCTH;
B) HOBBIE KPE/IUTHI;
T) JIFOObIE CPEJICTBA.
[lo nmoroBopy O JNM3MHIE apeHIYyeMOE€ HMYIIECTBO MOAJIEKUT I1K-5
00s13aTeTbHOMY BBIKYITY:
74. 36
a) 11a;
0) HeT.
[Ipy1 UOTEYHOM KPEIUTOBAHUM 3a€MIIUKAMH BBICTYIIAIOT: IIK-5
a) pu3HYeCKUe U IOPUINYECKHE JIUIIA, UMEIOIINE IETEH;
0) ¢usnyueckre M IOPUIUUYECKHUE JIUIA, COCTOSIIME Ha Y4eTe B
75 HaJOTOBOM MHCICKIIHNH, 36
B) (hm3HuUecKue U IOpUIUYEcKUe JHIla, UMEIoIIe B COOCTBEHHO-
CTH 00BEKT HEIBUKUMOCTH;
r) ¢u3HUECKHe W IOPUANYECKHUE JTUIA, UMEIOIHNE B COOCTBEHHO-
CTU JIBMKMMOE UMYILIECTBO.
5.3.2.2. Bonpocs! 1t YCTHOTO onpoca
Ne Conep:xanue Komnerenuus NAK
1. JlatiTe onpeneneHne HHBECTUITHSM I1K-5 36
2. HazoBure pyHKIIMM WHBECTHIIMI I1K-5 36
3. HazoBuTe 1enu 1 3aa4y HHBECTULIMOHHOIO Mpolecca I1K-5 36
4, Kakne Teoperndeckne KOHIICIIIUHA IMPUMEHSIOTCS TIPH BBRIPAOOTKE MH- IK-2 V3
BECTHIMOHHBIX PEIICHU
5. HazoBuTe yuacTHIKOB HHBECTHITMOHHOTO TIpoIiecca I1K-5 36
6. HazoBute pasmensl Ou3Hec-TuIaHa I1K-5 Y1
1. HazoBute 00beKTH HHBECTHPOBAHUS I1K-5 36
8. HazoBute nmokazarenu oneHkn 3(h()EeKTHBHOCTH WHBECTHIIHN I1K-2 VY3
9. HazoBute mokasarenu oreHKH 3PGEKTHBHOCTH KaMUTAIBHBIX BIIOXKE- IK-2 V3
HUH
10. | HazoBuTe mokasatenu oreHKH 3PQPeKTHBHOCTH, OCHOBAHHEIE Ha IHC- IK-2 V3
KOHTHPOBaHHUHU
11. | Yro TaKoe MTMCKOHTHPOBAHHE JCHEKHBIX IOTOKOB I1K-5 Vi
12. | Yro Takoe nmpuBeAEHHAS CTOUMOCTH IIPOEKTa I1K-5 Vi
13. | OxoHOMHYECKOE COAepKaHKE, CIIOCOOBI pacdyera CPoKa OKYNaeMOCTH IK-5 Vi
WHBECTHIIH
14. | CoocoOsbl pacueTa TeKylIeld CTOMMOCTH IPOEKTa I1K-5 Vi
15. | DxoHOMHYECKOE cozepKaHHe, CIIOCOOBl pacyera peHTa0eTbHOCTH UH- IK-5 Vi
BECTHIINI
16. | CrocoOsbl pacueTa BHYTPEHHEH HOPMBI IOXOZHOCTH I1K-5 Vi
17. | Jaiite onpenenenre GMHAHCOBBIM MHBECTHULIHAM I1K-5 36
18. | HaiiTe onpeneneHue GUHAHCOBBINA NOPThETh I1K-5 36
19. | IlepeuncauTte TUIIBI MHBECTULIMOHHBIX MOpTQeen I1K-5 36
20. | Yto Takoe JOXOAHOCTh (PMHAHCOBBIX BJIOKEHUH I1K-2 Vy3
21. | Yto TaKoe HHBECTUIMOHHBII PHCK I1K-2 Vy3
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22. | Kakue BbI 3HaeTe UCTOUYHHKH (PUHAHCHPOBaHHS MHBECTHIIMI I1K-5 36

23. | llepeuncnure MeToasl (GPMHAHCUPOBAHUSI HHBECTUIUIH I1K-5 36

24. | Yto otHOCHTCS K (popMaM (pHHAHCUPOBAHMSI MHBECTHIIUH I1K-5 36

25. | Kak ompenenuts CTOMMOCTh HHBECTHPYEMOT'O KalmuTaa I1K-2 Vv3

26. | Yto Takoe peHMHBECTHOBAHHE I1K-5 36

27. | Yro Takoe JIM3UHT I1K-5 36

28. | Yto Takoe haKkTOpuHT I1K-5 36

29. | Yto Takoe BeHUypHOE (prHAHCHPOBAHHE I1K-5 36

30. | Yto Takoe HHOCTpaHHBIE WHBECTHIINU I1K-5 36

5.3.2.3. 3amaun 11t POBEPKH YMEHUI M HABBHIKOB
Komme-
Ne Conep:xkanue Tenmust HAK

1{ PaccunraiiTe MHIEKC JOXOJHOCTH WHBECTUITMOHHOTO TIPOEKTA, €CITH: TIOCTYTI- [K-2 H4

JIEHUS OT €ro peaju3aluu 3a 3 roja coCTaBWIM 3 MITH. py0., KauTaJlbHbIE
BJIO’KEHUS, OCYILIECTBIsIEMbIE B TeUeHUe 2 JeT — | MiIH. py0.. cTaBKa TMCKOHTa
— 10%.
2| Ha ocHOBe OM3HEC-TUTaHA YCTAHOBJICHO, YTO JJIS peaiu3anuu npoekra tpeoy- | IIK-2 H4
I0TCsl €JMHOBPEMEHHBIE HHBECTHIMY B pasMepe 80 muH. py6. Yucteie nenex- | 1IK-5 | VI, H2
HBIE TIPUTOKH TI0 TOJIaM cOCTaBiIM (MJIH. py0.): 1-it rox — 40, 2-ii rox — 45, 3-
# rox — 30. CraBka mguckoHTa cocrtasister 8%. Paccumraiite NPV, Pl u PP n
3aIUIITUTE OTBET C CIUHUIIAMH U3MEPEHUSI.

3 JleHeXXHbIe TOTOKHA OT peaju3allii WHBECTHIMOHHOTO mpoekrta (B muH. | IIK-5 | VI, H2
py0.), pacCCUMTHIBAIOTCSI HA OCHOBE CIICIYIOIINX JaHHBIX (00IIas cucrema
HaJI0r000JI0KeHNUs):

Ne HanmenoBanue Har p eaiiizunn 1po-
CTPOK roKasareJst 0T 1721372
1 [Beipyuka - [22130]40 |50
5 CymMapHble (IIOCTOAHHBIE + MEPEMEHHBIE M3+ 10114 | 20 | 24
TICPIKKH )
3 |AmopTu3anus -1 515|515
4 Ywucras npuObLIH OpraHU3aluu
4] dupma pemmia ONeHUTh MPOCKT: I1K-5 V1, H2
[Ipoext |CO C1 C2 C3 C4
C -300 +90 +90 +90 +90
Ecnu npuemnemasi craBka auckoHTa coctaBisieT 15%, To MOKHO
JI IPUHATH TAKOM MPOEKT?
5/ Ompenenute cpeaHEKBaJpaTHUYECKOe OTKIOHeHHe mo akmusaMm ITAO, ecaum | TIK-2 V3, H4
OTHOCHUTEIILHO UX JIOXOJHOCTU UMEIOTCS CIIEAYIOUIHE TPOTHO3HI:
IIporHossl JlOXOTHOCTH BeposrnocTh
OnTUMHUCTUYHBIN 25 20
HopmanbHabrit 15 50
[TeccumucTuyHbIN 10 30

6 JleHeKHbIE MOTOKU OT pean3aluid WHBECTUIIMOHHOTO mpoekta (B | IIK-5 V1,H2
MJIH. py0.), pACCUUTHIBAIOTCS Ha OCHOBE CJIEIYIOIUX TAHHBIX:

Ne HaumenoBanue [Ilar peanu3aiu npoexTa

CTPOK NIOKa3aTes 0 1 2 3 4

1 Bripyuka - 25 35 45 55
Cymmaphsbie  (mocro-

2 SHHbIE + TIepeMeH- - 15 18 20 24
HbIE U3IEPIKKH)
BosBpar 6aHKOBCKO-

3 ro Kpeaura (OCHOB- - 12,5 12,5 12,5 12,5
Hasi CyMMa JI0JIra)
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4 Octatok  OCHOBHOH 50 375 25 12,5 0
CYMMBI JIOJITA
5 TH;)Q]_[eHTLI 110 Kpeau- 0 4 3 2 1

PaccuuTaiite, YMCTBIM JEHEKHBIA NOTOK, MPEIBAPUTEIIBHO HAYKC-
nuB OAHKOBCKHE TIPOIICHTHI, €CJIM CTaBKa M0 OAaHKOBCKOMY Kpeauty 8%
TOJIOBBIX.

5.4. CucreMa oOlleHMBAHUSA JOCTHKEHHS KOMIIETEH Uil
5.4.1. OneHka TOCTHKEHUS KOMITETCHIIUN B X0JI€ MPOMEKYTOUYHON aTTECTAlNH

Howmepa Bompocos u 3aiauy

Kon ConeprxaHrie KOMIIETEHITN 1 MHIUKATOPOB
BOITPOCHI K 3aUETy 3aJ1a4M K 3a4ETy
[K-2 CriocoGHOCTB 00eceunTh MPUHATHE P PEKTUBHBIX PUHAHCOBBIX PEIICHUH
V3 pacCuUnThiBaTb CTOMMOCTb MHBECTUIIUOH-
HBIX PEIICHUM, OlEHUBAs MIOTCHIINAIbHBIC 6-11, 13 3,5-6, 10
pUCKH
H4 IIPUMEHEHUS TOXOA0B U METOMIOB OLIEHKHU 1-3 5.8
3 PEKTUBHOCTH MHBECTUITUI '
[TK-5 CriocoGHOCTB COCTABIISATH (UHAHCOBBIE IIJTAHBI OPraHU3AINH, 00ECTIeYNBATh OCYIECTBIICHHE (MHAHCOBBIX
B3aMMOOTHOIIIEHUH C opraHusanvsaMu, opraHaMmn FOCY}IapCTBeHHOﬁ BJIACTH 1 MECTHOT'O CaMOYIIpaBJICHUSA
36 MPUHIIUIIBI OCYIIECTBIIEHUS B3aUMOOTHO-
IHIEHUN MCKIAY YHaCTHUKaMU MHBCCTHUITH-
OHHOT0 Tporecca, GOpPMbI U METOBI T'0O-
CYJapCTBEHHOI'0 PETyIUPOBAHUS UHBE- 1-3, 12, 14-16
CTUIIMOHHOHN AEATEIbHOCTH U PETYIINpO-
BaHWS WHBECTUILIMOHHOM IESTETbHOCTH
OpTraHaM{ MECTHOT'O CaMOYTPaBIICHHS
V1 BBITIOJTHATH HEOOXOJIMMBIE JIJISl COCTaBIIE-
HUSI HHBECTUIIMOHHBIX Pa3JICIIOB IJIaHOB 6, 13 9-10
pacdeTsl
H2 COCTaBJICHUS MTPOrHO3a AEHEKHOTO ITOTOKA 2 4.6, 9-10
110 MHBECTUITNOHHON JeSTEINbHOCTH T
5.4.2. OueHka JOCTH)KEHHS] KOMITETEHIINIA B XOZ€ TEKYIIEro KOHTPOIIS
Homepa BorpocoB u 3aga4
3aa4u I
Kon ConeprxaHrie KOMITETCHITHI 1 NHIAKATOPOB BOIPOCHI yCT- IPOBEPKH
BOIIPOCHI TECTOB .
HOTO ompoca YMEHH U
HAaBBIKOB
I[IK-2 CnocobHocTh 00ectiednTh MpUHATHE Y(HEKTHBHBIX (DMHAHCOBBIX pEIICHUI
V3 PacCUNTHIBATH CTOMMOCTh MHBECTUIIMOHHEIX | 15, 19-20, 22-26, 4 8-10. 20-21
pelIeHui, OlleHrnBast MOTEHIIHANbHEIe pucku | 32-33, 42, 44-54, ! 2’5 ' 5
58
H4 NPUMEHEHUS TOAXOJ0B U METOIOB OLICHKHU 16-18 12,5

3(hpekTHBHOCTH WHBECTHIIHIA

[TIK-5 CrocoOHOCTh COCTaBIATE (I)I/IHaHCOBble IJIaHbI OpraHU3anuun, o0ecIeunBaTh OCYyHICCTBJICHHUC (1)I/IHaHCOBI>IX
B3aMMOOTHOIIICHHI C OpraHu3alusiMu, OpraHaMun FOCY,Z[apCTBeHHOfI BJIACTU 1 MECTHOI'O CaMOYIIPaBJICHUS

36 MIPUHIIHAITEI OCYIIECTBICHUS B3aMOOTHO-
[ICHUH MEXKIY Y4aCTHHKAMU MHBECTHUI[HOH-
HOTO Tporiecca, (GOpMbI 1 METOABI ToCyaap- 1-11, 14, 27-28, 1-3,5,7, 17-
CTBEHHOT'O PEryJIupOBaHusl UHBECTUI[MOH- 34-41, 55-57, 65- 19, 22-24, 26-
HOH 1eATeNbHOCTU U PEryIMPOBaHUS UHBE- 75 30
CTUIIMOHHOH JEATEIbHOCTH OPTaHAMH Me-
CTHOT'O CaMOYITPaBJICHUS
Vi BBIIIOJIHATE HEOOXOMUMEBIE U1 cocTaBiaenus | 12-13, 21, 28-31, 6, 11-16 2-4.6

HWHBCCTUIIMOHHBIX PA3JICI0B IIJIAHOB pacyc-

43, 59-64
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ThI

H2 COCTaBJICHU: IMPOrHo3a ACHCKHOI'O IIOTOKa
110 UHBECTUIIMOHHOM ICITEIHbHOCTH

2-4,6

6. YueOHO-MeTOAMYECKOE U UH(OPMAIMOHHOE 00eceyeHue U CIMILTUHBI

6.1. Pexomenayemasi aureparypa

Tun
pexoMeHxanui

IlepeyeHb ¥ peKBU3UTHI JTUTEPATYPHI (ABTOP, HA3BAHME, T'OJ U Me-
CTO U3IaHUSA)

KoaunuecTrBo
JK3. B OMO-
JHOTEKE

1

2

3

2.1. YueOusble
W3IaHUS

HNuBectuiuu: yaeoHoe mocodue / [A. B. Arubanos u nip.]; Boponex-
CKHI rOCyJTapCTBEHHBIN arpapHblil yHuBepcuteT. — Boponex: Bopo-
HEXCKHI TOCYapCTBEHHBIN arpapHblii yauBepcutet, 2023. — 314c.: u.
— ISBN 978-5-7267-1374-8. —
URL:http://catalog.vsau.ru/elib/books/b174716.pdf>.

44

Uronuna JI. JI. UaBecTunnu [3mekTpoHHbIi pecypc]: Yuebnuk / JI. JI.
Hronnna - Mocksa: M3marensctBo "Maructp', 2024 - 752 ¢. [DU]
[DBC 3uanuym] URL: https://znanium.ru/read?id=445026

JlykaceBuu U. . uBectuuuu [3nexkTpoHHbIl pecypce]: YueOnuk / U. 5.
JlykaceBuu - MockBa: By3oBckuii yueOnuk, 2024. - 413 c. [DU] [DBC
3uanuym| URL: https://znanium.com/catalog/document?id=429902

Huxomaesa U. I1. MaBecTumuu [3nekTpoHHbIi pecype]: Yueonuk / .
I1. HukonaeBa - MockBa: N3gaTenbcko-ToproBas Koprnopauus "JlamkoB
u K", 2023. - 252 c. [OU] [OBC 3nannym| URL:
https://znanium.com/read?id=431498

[Hapn V. ®. MaBecTuimu [3mekTpoHHbIN pecype]: Yuebnuk /Y. @.
[Iapm, I'. 1. Anexcannep - Mocksa: OOO "HayuHo-u3naTeabCcKui
uentp MHOPA-M", 2022. - 1028 c. [OU] [OBC 3nannym] URL:
http://znanium.com/catalog/document?id=380063

2.2. Meroaunue-
CKHE U3aHus

HNuBectuiuu [ DIEKTPOHHBIN pecypc|: METOAMYECKHUE PEKOMEH AN
JUIS CAaMOCTOSATENBHON PaOOTHI 1O AUCHUIUIMHE I 00yJaroIuXcsl Ha-
npaBieHue nmoArotToBku 38.03.01 Sxonomuka npoduins OUHAHCH U
kpeauT / BOpoHEKCKUI TOCy1apCTBEHHBIN arpapHblii YHUBEPCUTET |
[cocrt. JI. H. CoTHuKOBa] - Boponex: BopoHexkckuii rocyaapcTBEHHbIN
arpapubiii yausepcurert, 2021 [IIT] URL:
http://catalog.vsau.ru/elib/metod/m165713.pdf

WNuBectuiuu [DnekTpoHHbI pecypc]: pabodas TeTpaap it 00ydaro-
muxcst HanpasieHue moarotoBku 38.03.01 DxoHomuka npodre Du-
HAHCHI U KpeauT / BopoHekckuil rocynapcTBeHHBIN arpapHbIil YHUBEP-
curer ; [cocT. JI. H. CoTHukoBa ; mox o6t pea. A. B. Arubanosa] -
Boponex: BopoHeXCKHil rOCy1apCTBEHHBIN arpapHblii YHUBEPCUTET,
2021 [TIT] URL: http://catalog.vsau.ru/elib/metod/m165715.pdf

2.3. Ilepnoanue-
CKUE U3JaHUs

HUP. Dxonomuxka, 2021, Ne 3 (51) [anexkrponHbIit pecypce]: XKypHai -
Mocksa: OOO "Hayuno-uzaarensckuit ientp MHOPA-M", 2021 - 73
c. [OU] [OBC 3nannym| URL:
http://znanium.com/catalog/document?id=373908

Pecypcel cetn UHTEpHET
6.2.1. DyeKTpOHHBIE OM0JIMOTEYHbIE CHCTEMBI

[ e |

HasBanue Pa3zmernenue



http://catalog.vsau.ru/elib/books/b174716.pdf
https://znanium.ru/read?id=445026
https://znanium.com/catalog/document?id=429902
https://znanium.com/read?id=431498
http://znanium.com/catalog/document?id=380063
http://catalog.vsau.ru/elib/metod/m165713.pdf
http://catalog.vsau.ru/elib/metod/m165715.pdf
http://znanium.com/catalog/document?id=373908

crpannmna 27 u3 30

1 | Jlann https://e.lanbook.com
2 | ZNANIUM.COM http://znanium.com/
3 | IOPAUT http://www.biblio-online.ru/
4 | IPRbooks http://www.iprbookshop.ru/
5 | E-library https://elibrary.ru/
6 | DnekrponHas 6ubmmoreka BI'AY http:/library.vsau.ru/
6.2.2. IlpodeccuonasibHuble 6a3bl JAHHBIX H HHPOPMALIMOHHBIE CHCTEMBI
No HazBanue Anpec nocryna
1 EmvHas MeXBEIOMCTBEHHAs HH(POPMAIHOHHO— https://fedstat.ru/
CTaTU-CTUYECKAst CHCTEMA
2 | Ioprasn OTKpBITHIX AaHHBIX PD https://data.gov.ru/
3 | [oprasn rocyaapCTBEHHBIX YCIIyT http://www.consultant.ru/
4 | CnpaBouHasi paBoBasi cuctema ["apant https://www.gosuslugi.ru/
5 CnpaBoyHass TpaBoBast cucTeMa KOHCYJIBTaHT http://ivo.garant.ru
[Tnroc
6 Eei(:}:eccnomnmme CHPABOHbIE. CHCTEMBI «Ko- https://TexakcnepT.caitt/sistema-kodeks
7 deniepasbHas TOCYIapCTBEHHAs CUCTEMA TEPPUTO- hitps://fgistp.economy.gov.ru/
PHAITBHOTO IIAHUPOBAHUS
8 | Arpapnas poccuiickas nHpopMmannonHas cucrema. | http://www.aris.ru/
6.2.3. CaiiTbl M HHPOPMALMOHHBbIE OPTAJIbI
Ne HazBanue Pa3smenienne
1 | Odunuansueiii caiit [IpaBurenscTBa Poccuiickoit denepannu http://www.gov.ru
2 | Odbunmansueii caiit [pesuaenta Poccuiickoit denepanuu http://www.kremlin.ru
3 | Odpunmanbublit caiitt Munduna PO: http://minfin.ru/ru/
4 | Cuernas nanata Poccuiickoit denepanuun http://www.ach.gov.ru
5 | International Organization of Securities Commissions http://www.i0Sc0.0rg
6 | Basle Committee on Banking Supervision http://www.bis.org
7 | Tunbaua aBecTUIIMOHHBIX 1 DUHAHCOBBIX AHAIUTUKOB http://www.gifa.ru
8 | Haumonanenas ®onnosas Acconuanus http://www.nfa.ru
9 | lHentp Craructrueckux McceaeqoBanunii http://www.riskcontrol.ru
10 | ®dunaHCOBBII CIIOBAPh http://www.xfin.ru
11 | I'maBHOe buHAHCOBOE yrpaBieHre BopoHekckoi 001actu http://www.gfu.vrn.ru/
12 | Boponesxckas obnactaas Jyma http://www.vrnoblduma.ru/

7. MaTepuaJibHO-TEXHHYECKOE M MPOrpaMMHoOe ofecrnevyeHne TUCHUIIINHBI

7.1. Ilomemenns Vi BeeHUs 00pa30BaTeJIbHOI0 pouecca u 000pya10BaHue

Anpec (MeCTOIOJIOKEHHE) TTOMe-
IIEHUH JUIsl TPOBEJICHNUS BCEX BU-

HanmeHnoBaHue moMemeHui ai1st IMPOBEACHU BCEX BUIOB y‘Ie6-
HOH ACATCIBHOCTH, Hpe,ﬂYCMOTpeHHOﬁ y‘IC6HBIM IJIaHOM, B TOM
YHCJIE NOMEIICHUS AJIs1 CaMOCTOSTEIIbHOM pa6OTLI, C YKa3aHUCM
NepeUHss OCHOBHOTI'O 060py,[[0BaHI/I$I, y‘-Ie6HO-HaFJISIILHBIX ocoOui
" UCIIOJIB3YEMOTO IPOrpaMMHOT0 oOecreueHust

JIOB y4yeOHOM NesTeTbHOCTH, IIpe-
JYyCMOTPEHHOH y4eOHBIM IJIaHOM
(B cimydae peasinzanuu o0pazoBa-
TEJILHON IIPOrPaMMBI B CETEBOU
(dbopme IOTIOJTHUTETHHO YKa3bIBaeT-
Cs1 HAMMEHOBAHUE OpraHU3alUH, C
KOTOPOH 3aKJII0OYEH JIOTOBOP)



https://e.lanbook.com/
http://znanium.com/
http://www.biblio-online.ru/
http://www.iprbookshop.ru/
https://elibrary.ru/
http://library.vsau.ru/
http://www.consultant.ru/
https://www.gosuslugi.ru/
http://ivo.garant.ru/
https://техэксперт.сайт/sistema-kodeks
http://www.aris.ru/
http://www.gov.ru/
http://www.kremlin.ru/
http://www.ach.gov.ru/
http://www.iosco.org/
http://www.bis.org/
http://www.gifa.ru/
http://www.nfa.ru/
http://www.riskcontrol.ru/
http://www.xfin.ru/
http://www.gfu.vrn.ru/
http://www.vrnoblduma.ru/
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YueOHast ayquTOpuUsl JJs MPOBEACHUS YUEOHBIX 3aHSATUH: KOM-
IUIEKT y4eOHOW MmeOenu, IEeMOHCTpPAlOHHOE O0OpyIOBaHHE H
yueOHO-HarJISIHbIC TTOCOOMS, BHUACOMPOCKIIMOHHOE 000pyI0OBa-
HUE JJIs MPEe3eHTAIH; CPEJCTBa 3BYKOBOCIIPOU3BEICHUS; IKPAH;
BBIXOJ] B JIOKJIBHYIO CeTh W VIHTEpHET, HCIOJIb3yeMOoe IMpo-
rpammHoe obOecnieuenue MS Windows, Office MS Windows,
DrWeb ES, 7-Zip, MediaPlayer Classic, Sluaexc bpaysep /
Mozilla Firefox / Internet Explorer, ALT Linux, LibreOffice
YyeOHast ayquTOpusl sl TPOBEACHUS YUCOHBIX 3aHATHH: KOM-
IUICKT y4eOHOU MeOen, KOMITBIOTEpHAsT TEXHUKA C BO3MOXHO-
CTBIO NOJKIIIOUEHUS K ceTH "HMHTepHer" u obecriedyeHreM J1ocTyna
B DJIEKTPOHHYIO HHPOPMAIIMOHHO-00Pa30BaTEIbHYIO CPETy, DIIEK-
TPOHHBIE Y4EOHO-METOINICCKUE MAaTEePHAIIBI, HCIIOJIB3yeMOE MPO-
rpammuoe obOecrieueHue MS Windows, Office MS Windows,
DrWeb ES, 7-Zip, MediaPlayer Classic, Sluaexc bpaysep /
Mozilla Firefox / Internet Explorer, ALT Linux, LibreOffice,
eLearning server AnpT @unancel 3, Anbt UuBect Cymm 8
JlaGoparopus «YueOHbIN OaHK», yueOHasi ayIuTopus IJis IpoBe-
NEHUSTY9eOHBIX 3aHATHI: KOMIUIEKT Y4eOHOW meOenu, NTEeMOHCT-
panMoHHOEe O0OpY/JOBaHUE M YUEOHO-HATJISHBIE MOCOOHS: KOM-
myrarop, crena-kapra MUub, crenn [lapyc-2, Tabino KOTUPOBOK
BaJIIOT, KaccoBas kabuHa, pabodee MECTO Kaccupa, OaHKOBCKas
CTOiKa, 0AaHKOBCKUH Oaphep, UCIOIB3yeMOe TporpaMMHOe 00ec-
neuenne MS Windows, Office MS Windows, DrWeb ES, 7-Zip,
MediaPlayer Classic, SAnaexc bpaysep / Mozilla Firefox / Internet
Explorer, ALT Linux, LibreOffice

VYyebnas aynuropusi, OpenaupoanHas Coepobankom PD, yueOHas
ayIUTOpUs JUIsl IPOBEJCHUS YUEOHBIX 3aHATUN: KOMIUIEKT yueO-
HOU Mebenu, MyJIbTUMeIMa YCTAaHOBKA; KOMITbIOTEDP; HHPOpMAIH-
OHHBIE CTEH[Ibl; HA0Op PEKJIAMHBIX MPOCHEKTOB MO OAHKOBCKUM
npoaykram; Oubmmoreka COepbanka P®, umcmosbp3dyemoe mpo-
rpammHoe obOecrieuenue MS Windows, Office MS Windows,
DrWeb ES, 7-Zip, MediaPlayer Classic, Suaexc bpaysep /
Mozilla Firefox / Internet Explorer, ALT Linux, LibreOffice
[Tomemnienue A caMOCTOATEIBHOW PAa0OTHI: KOMIUIEKT y4eOHOMH
Me0enu, KOMITbIOTEpHAasi TEXHUKA C BO3MOKHOCTBIO ITOIKITIOYESHUS
k cetu "HHTepHeTr" M obecreyeHHuEeM A0CTyNa B DJICKTPOHHYIO
nH(OPMALIMOHHO-00pa30BaTEeNbHYIO CpPENy, HCIOIb3yeMOe Ipo-
rpammHoe obecrieuenne MS Windows, Office MS Windows,
DrWeb ES, 7-Zip, MediaPlayer Classic, Sunekc bpayszep /
Mozilla Firefox / Internet Explorer, ALT Linux, LibreOffice

394087, BopoHexckasi 00nacTs, T.
Boponex, yi1. MuuypuHna, 1

394087, Boponexckas 0o0nacThb, T.
Boponex, yn. MuuypuHna, 1

394087, Boponexckas 00nacThb, T.
Boponex, yn. MuuypuHa, 1, a. 374

394087, Boponexckas 001acTh, T.
Boponex, yn. Muuypuna, 1, a. 356

394087, Boponexckas 001acTh, T.
Bopounex, yn. Mwuuypuna, 1, a.
113, 115, 116, 119 120, 122, 123a,
126, 219, 220, 224, 241, 273 (c
16.00 mo 20.00), 232 a

7.2.1. IlporpammHoe obecnevyenne 001ero Ha3HAYEHUs

Ne HasBanue Pasmemenue

1 | Onepanuonnsie cuctemsl MS Windows /Linux /Peg OC MK s nog;y:;oﬁ et

2 HaKeT_LI 0(1).I/ICHLIX IPUIOKEHUI MS Office / OpenOf- I1K B noKasIbHOM ceTn
fice/LibreOffice BIr'AY

3 | [Iporpammsl amst mpocmotpa aitnoB Adobe Reader / DjVu Reader MK s HOS?:;OIX et

4 | bpayzeps! SAnnexc bpaysep / Mozilla Firefox / Microsoft Edge MK Hoéﬁz’;()ﬁ et

5 | AntuBupycHas nporpamma DrWeb ES I1K B 0KaJIBHOM ceTn
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BIr'Ay
6 | IIporpamma-apxuBatop 7-Zi HK B sioKkaibHOl cetn
porp p p Y BIAY
7 | Mynbetumenua npourpsiBatens MediaPlayer Classic lK» HO];(?X’;OH cetn
. . IIK B nOKaJIbHOM ceTn
8 | [Inardopma onmaitH-o0yuenus eLearning server
BIr'Ay
9 | Cucrema komnbrotepHoro TectupoBanust AST Test HK B siokaibHOl cetn
BIr'AY
7.2.2. Cnenmaau3upoBaHHOE MPOrpaMMHOE o0ecIieueHue
Ne Haszpanne Pazmenienne

[Tporpamma ananuza guHaHcOBOM oTueTHOCTH ANbT OUHAH-

1 bl 3 MK ayn 115, 119 (K1)
) [Iporpamma aHanmv3a MHBECTUIIMOHHBIX NMPOEKTOB AnbT WMH- IIK ayx 115, 119, 374 (K1)
BecT Cymm 8

OOyuaromuecs: UCIOJIB3YIOT CIIEHUATU3UPOBAHHOE MTPOrpaMMHOE OOecriedeHre U TaOIUYHBIA peJaKkTop
Excel nns pmHaHCOBBIX pacueToB MpH BIOOPKE U 00pabOTKE NaHHBIX, IPUMEHSIEMBIX B IpOLIecce pelle-
HHS TPAKTUYECKHUX 3aJaHUM.

8. MexxaucuuninHapHble CBS3U

IIpoTokoJ
corylacopaHus paboueil porpamMMsl ¢ .
Kadenpa, Ha koTopoit
JIPYTUMH JUCHUILINHAMUA DeONACTCS TCLIILILI [Toanuck 3aBemyromniero ka-
JlucuuruiiHa, ¢ KOTOpoi Heoo- peTon Auch dempoii
Ha
XOJMMO COTJIACOBAHUE
DKOHOMUYECKOW TEOPHH H o iy
MuxkposkoHomiKa MHUPOBOI 3KOHOMHKHU
DKOHOMHUYECKOH TEOpUU U AL
MakposkoHOMUKA MHUPOBOI 3KOHOMHKHU
77
DuHaHCHI DUHAHCOB U KpeauTa
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JIncr nepnoanveckux npoBepok padoyeii NporpaMmmMsbl
1 MH(pOpMaNusi 0 BHECEHHBIX H3MEHEHHUAX

JomxkHocTHOE
JIMII0, POBO-

[MoTpebHocTh
B KOPPEKTHPOBKE C yKa3a-

WNudopmanys 0 BHECEHHBIX

JMBILIEE TIPOBEP- Hara HUEM COOTBETCTBYIOIIUX
ky: ®.1.0., pa3zaesnoB paboueii mpo- HSMEHCHHAX
JOJKHOCTD rpamMMBbI
3aBeayrouui IIPOTOKOJI Pabouas mporpamma akrtya-
kadenpoii A.B. Nell ot nu3upoBana Ha 2025-2026
Arubanos 16.06.2025 1. y4eOHBIN ToJ
3aBeayrouuit MIPOTOKOJI Pabouas mporpamma akrtya-
kadenpoit A.B. Nell ot nu3upoBana Ha 2026-2027
ArubaioB 25.05.2026 1. y4eOHBIH TOT
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