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1. OO0mas xapaKTepUMCTHKA IUCHHUILIMHBI

1.1. Hean usyyeHusi AUCHUNIHHBI

CdhopmupoBaTh y CTYACHTOB KOMIIETECHINH, TIO3BOJISIONINE UM B XOZ€ UX MPodecCHOHaATHHOM
NESITeIbHOCTH HMETh LEJIOCTHOE Mpe/CTaBlIeHue O (UHAHCOBOM pBIHKE M €ro CEerMeHTax, O
(bMHAHCOBBIX HMHCTPYMEHTax (IIeHHbIX Oymarax W JApyruX (UHAHCOBBIX HMHCTPYMEHTaX) M WX
MPAKTUYECKOM TMPUMEHEHUH, O BUAAX (PUHAHCOBBIX HMHCTUTYTOB WU WX pONU, W (QYHKIHUSIX Ha
(MHAHCOBBIX PHIHKAX.

1.2. 3agaum u3yyeHus JMCHUNIHHBI

- olpeJielieHne MecTa (PMHAHCOBBIX PHIHKOB B (DMHAHCOBOW CHUCTEME M WX BIHMSHHUA Ha XOJ
HYKOHOMHYECKHUX IPOLIECCOB;

- BBIACHEHHE HSKOHOMHYECKOM CYIIHOCTH II€HHBIX OymMar M TpPOHM3BOJIHBIX (PMHAHCOBBIX
MHCTPYMEHTOB, PACCMOTPEHHE OCOOCHHOCTEH KOHKPETHBIX BUIOB ILIEHHBIX OyMar, YyCIOBHH HX
BBIITyCKa M 0OpalieHus, BO3MOKHOCTEH MCIOIb30BaHUS B XO35HCTBEHHOW MPAKTUKE YKOHOMHUYECKUX
CyOBEKTOB;

- paccMOTpeHHE CTPYKTYyphl (DHHAHCOBBIX PBIHKOB, YYaCTHHUKOB (IpOQecCHOHATBHBIX
YYaCTHHUKOB, SMUTEHTOB, HHBECTOPOB), UX B3aUMOJCHCTBUS MIPHU OpraHU3aLMU BIITyCKa U 0OpaIleHus
IEHHBIX Oymar, a TaKkKe Omepaluii pa3IMYHbBIX KaTeropuil YYaCTHUKOB C (UHAHCOBBIMHU
MHCTPYMEHTAMH;

- (GopmupoBaHuE MpeacTaBiIeHUsI 00 OCHOBAaX WHBECTHUPOBAHUS Ha (PMHAHCOBBIX DPBIHKAX, O
METOaX MHBECTUIIMOHHOIO aHaJIM3a, OlleHKe (PMHAHCOBBIX PHCKOB;

- PACCMOTPEHHE CHCTEM PETYIUPOBAHUS U CAMOPETYIMPOBAHUS (PHAHCOBBIX PHIHKOB;

- hopMHUpOBaHUE TIpeACTaBIeHNs 00 HHPPACTPYKType (PUHAHCOBBIX PHIHKOB.

1.3. IlpeamMeT QUCHUIIHHBI

OKOHOMHYECKHE OTHOILEHUS, KOTOpBIE CBSI3aHbl C MOKYNKOW M Mpojaxkel (UHAHCOBBIX
MHCTPYMEHTOB, a TaKXe CErMEHThl (PMHAHCOBOTO PBIHKA KaK MHOIO()YHKIIMOHAJIBHOW CHCTEMBI,
(buHAHCOBBIE YCIIYTH, CYOBEKTHI M PYHKIINN (PMHAHCOBOTO PBIHKA.

1.4. MecTo TMCUHMILUTMHBI B CTPYKTYpe 00pa3oBaTe/ibHOI MPOrpaMmbl
JlaHHast OUCHMIUIMHA OTHOCUTCS K 4acTH, (OpPMUPYEMOM ydacTHHKaMU 00pa30BaTeIbHBIX
OTHOIIICHUH.
1.5. BzaumocBsi3b ¢ APYrUMH JUCUHIIMHAMHA

HucuuminuHa «@DUHAHCOBBIE DPBIHKM M HHCTUTYTBD» CBsizaHa ¢ gucuumuimHamu: b1.0.11
Muxkposkonomuka, b1.0.12 Makposkonomuka, 51.0.20 ®unancer, b1.B.02 Jleasru, kpenur, 6aHku,
b1.B.24 ®ynnaMeHTalIbHBIA U TEXHUYECKUN aHaTNu3 (PUHAHCOBBIX PHIHKOB.



2. TlepeyeHb MIAHMPYEMBIX Pe3yJILTATOB 00YUeHHS N0 AUCHUIJINHE, COOTHECEHHBIX C
IVIAHMPYEMBIMH pe3y/IbTATAMHU 0CBOeHHs1 00pa30BaTeIbHOM MPOrpaMMblI

Kommerenmus NuaukaTop TOCTHKEHUS KOMIIETCHITHH
Kon HasBanue Kon Coneprxanue
[1IK-4 |Cnoco0GeH KOHCYJIbTUPOBATH nmomdopa B HMHTEpecax KIWEHTa IMOCTaBIIUKOB
KJIMEHTOB T10 H1 (UHAHCOBBIX YCIYT M KOHCYIBTUPOBAaHUE KIUEHTA IO
HCITIOJIb30BaHUIO OTpaHUYECHHOMY KPYTy (PMHAHCOBBIX TPOIYKTOB
(hMHAHCOBBIX MPOJIYKTOB U va MIPOBOJIUTH MOHUTOPUHT KOHBIOHKTYPBI PbIHKA
yCIIyr IIEHHbIX Oymar
31 KOHBIOHKTYPY W MEXaHU3M (DYHKITMOHUPOBAHHMSI
(UHAHCOBBIX PHIHKOB
37 XapaKTePUCTUKHN (PMHAHCOBBIX IPOIYKTOB U YCIYT

Obo3nauenue 6 maonuue: 3 — ooyuarowuiics 0oadxicen 3namnv. Y — ooyuarowuiics doadxcen ymems, H -
00YyUAIOWUILCS QONIICEH UMEMb HABLIKU U (UU) ONbIM OesiMeNbHOCTIU.

3. O0beM AUCHMIIUHBI U BUABI Y4eOHOH padoThl

3.1. Ounas popma 00ydeHusI

C
IMoxa3aTenn eM7e “rp Bcero
O6mas Tpya0EMKOCTb, 3.€./9 4144 4144
OO0mmas KoHTaKTHast paboTa, u 54,75 54,75
OO6m1as caMocTosSTeNIbHAs padoTa, 4 89,25 89,25
KOHTEIK:FHEISI paboTta TpU TMPOBEAECHUU  Yy4EOHBIX 54,00 54,00
3aHATHUH, B T.4. (4)
JIEKIIAU 28 28,00
MPAKTHYECKHUE-BCEro 26 26,00
CaMOC’EOSITeJIBHaSI paboTa Tpu TPOBEACHHH Y4COHBIX 71.50 71.50
3aHATHH, 4
KoHnTakTHas pabora npu NnpoBeleHUU MPOMEKYTOUHOMN
0,75 0,75
aTTecTanuy oOyJarommxcs, B T.4. (4)
TPYIIIOBBIE KOHCYJIbTAIIN 0,50 0,50
3K3aMeH 0,25 0,25
CamocrosarenbHass  paboTa THpU  IPOMEXKYTOUHOU 17.75 17,75
aTTecTaluy, B T.4. (4)
MOATOTOBKA K 9K3aMEHY 17,75 17,75
dopma MPOMEKYTOYHON aTTeCTAlUN SK3aMeH SK3aMeH
3.2. OuHo-3a04Has (popMa o0yUeHUsI
C
IMoxa3aTenn eM5e ‘1P Bcero
OO0mas Tpya0EMKOCTS, 3.¢./4 4 /144 4/144
OO0mmas KoHTaKTHast paboTa, u 30,75 30,75
OO6m1as caMocTosTeNIbHAs paboTa, 4 113,25 113,25




KOHTEIK:FHEISI paboTa mpu MPOBEIEHUU Y4EOHBIX 30,00 30,00
3aHATHUH, B T.4. (4)
JIEKIIAU 16 16,00
MPaKTUYECKHE-BCETO 14 14,00
CaMOCTOSITeJIBHajI pabota 1mpH TNPOBEIACHUU 95,50 95,50
y4eOHBIX 3aHATHI, U
KonraktHas pabota npu NIPOBE/ICHUU
NPOMEKYTOYHOW aTTeCTAllMi OO0YyJaromuxcs, B 0,75 0,75
T.4. (9)
IPYNIIOBBIE KOHCYIbTAIIUN 0,50 0,50
3K3aMEH 0,25 0,25
CamocrosiTenpHass paboTa MPH MPOMEKYTOUHOU 1775 1775
aTTeCcTalluu, B T.4. (1)
MOATOTOBKA K DK3aMEHY 17,75 17,75
dopma IpPOMEKyTOUHOM aTTeCTAIHH 9K3aMEH 9K3aMEH

4. CopepxxaHue TMCHUNTHHBI

4.1. Coaep:xkaHue TMCUMILUIMHBI B pa3pe3e pa3/iesioB U NMoApa3ieioB

BBenenne. AKTyanbHOCTh, NpeAMET, 3aJaud JUCHMIUIMHBL CTpyKTypa M OCOOEHHOCTH
JUCHUIUINHBL. CBSI3b C IPYrUMH TUCHUIUITMHAMM.

Paznen 1. PuHaHCOBBIN PHIHOK U €r0 PoJib B QUHAHCUPOBAHUU IKOHOMHUKH.

[onstne punancoBoro perHKa. OcOOEHHOCTH WHBECTHLIMI Ha (PMHAHCOBOM pBIHKE. DYHKITUH
¢uHaHCcoOBOro phiHKa. Opranuzanus U CTpyKTypa puHaHCOBOrO pblHKA. DOHNOBBINA peIHOK. [loHsTHE
BATIOTHOTO pbIHKA. CTpyKTypa BaJIOTHOTO pbIHKA. Kitlaccudukamms BaJIOTHOTO  pBIHKA.
MexayHapoaHblii BaJIIOTHBIM pBIHOK. BHYTpeHHUH BalOTHBIM pbIHOK. KpeauTHbId pPBIHOK.
KpeautHslil ppIHOK Kak 00BEKT MHBECTHPOBaHUA. CTPYKTypa pbIHKA JparoleHHbIX METaIoB. PhIHOK
30J10Ta. YYacCTHUKHM (UHAHCOBOTrO pbIHKA. Tumbl ¢uHAHCOBBIX cucTeM. COBpeMEHHbIE TEHICHLUU
pa3BuTHs (prHAHCOBOTO pHIHKA. CEKBIOPUTU3AIMS U TTI00aN3anus (HHAHCOBBIX PHIHKOB.

Pa3nea 2. @ynnaMeHTAJBbHBIC IOHATHS PHIHKA HEHHBIX Oymar

Tewma 2.1. CymiHOCTb U CTPYKTYpa PbIHKA LIEHHBIX Oymar

PeIHOK 1LeHHBIX Oymar: MOHATHE, CYIIHOCTb, MECTO B CTPYKTYpe (PHHAHCOBOTO pBIHKA.
[Tonsitue ¢dunancoBoro m ¢GoHAOBOrO pHIHKOB. Ponbk m 3HaueHue (QOHIOBOTO phIHKA. JIEHEKHBIN
pbIHOK. PhiHOK KanuTana. @yHKIMM phIHKA LeHHBIX Oymar. Kiaccudukanuu pblHKa IIEHHBIX Oymar.
OcHOBHbIE MHpOBBIE TEHACHLUU pa3BUTHS pbhIHKA LIEHHBIX Oymar. Puck u J10XOJHOCTS.
Knaccudukanus ¢punancoBbix puckoB. COCTOSHUE U NEPCHEKTHBBI pa3BUTUS (DOHJOBOTO PHIHKA B
Poccun.

Tema 2.2. [loHsaTHe LIeHHBIX OyMar u X (yHAaMEHTaJIbHbIE CBOWCTBA

Ilennple Oymaru kak SKOHOMHYeckas Kareropus. lIpaBoBoe ompenesneHue LEHHBIX Oymar.
DKOHOMHUYECKOE onpeziesieHre eHHbIX Oymar. Kiaccudukanus neHHbIX Oymar 1o BUaam, SMUTEHTaM,
dbopme BBIMMyCKa, CIIOCO0Y MONYYEHUsSI J0XOAa, CPOKY OOpamieHus. DMHUCCHOHHBIC IICHHBIC Oymarw.
JlokyMeHTapHbIe 1 0€30KyMEHTapHbIe IIeHHble Oymaru. ViIMeHHble 1IleHHbIe Oymaru, IieHHble Oymaru
Ha MpeIbsABUTENS, OpJIEpHbIE LICHHbIE Oymaru. JloyieBble U 10JIrOBbIe LieHHbIE Oymaru. Puckossle u 6e3
pHUCKOBbIE LIeHHbIE Oymaru. DyH/1aMeHTaIbHbIE CBOMCTBA [IEHHBIX OyMmar.

Pa3nes 3. Buabl HeHHBIX OymMar v UX XapaKTepUCTHKA

Tema 3.1. Axuum.

Akiusi Kak JosieBas IIeHHas Oymara, ee CBOWMCTBAa. Buasl W kimaccudukanus akiui.
OOBsBICHHBIC M Pa3MELICHHbIC aKIMH. AKIIMOHEPHBIN KanuTall. [[poOieHne 1 KOHCOMUAALNS aKIHH.
[IpuBrilerupoBaHHbBIe AKUUM, MX BHUJIBI M DPA3HOBUIHOCTH. KyMyIJIAITHBHBIC NpPUBWIECIMPOBAaHHBIC



akuuu. [IpaBa BiamenblieB NPUBWICTUPOBAHHBIX aKIMA, YCIOBUA HX YyYacTHs B COOpaHUU
akroHepoB. KoHBepTaiuss W BBIKYNl MPUBWICTHPOBAHHBIX akKiuil. OOBIKHOBEHHBIC AaKIWU, WX
coiictBa. [IpaBa BrnasenbiieB OOBIKHOBEHHBIX akiuid. [IproOperenne u BeIKyn akiuid. OTieHKa aKIHid.
JloxX0aHOCTh aKITW.

Tewma 3.2. O6nuranum.

[TonsiTne oOmuranmMu W €€ OCHOBHBIE XapakTepucTtuku. Kiaccudukanus oOnaurammii:
oOecreyeHHble M HeOoOeCleueHHbIe, KYNOHHbIE M JUCKOHTHBIC, OOBIYHBIE U KOHBEPTHPYEMBIC.
Nunexcupyemsie obmmranuu. Mojens nmeHooopa3oBanus ooauranuii. GakTopsl, BIUSIONUME HA [IEHY
o0uranuu.

Tema 3.3. 'ocymapcTBeHHBIE TIeHHBIE OymMaru

locymapcTBeHHBIE W MYyHHIMIANBHBIE [eHHbIe Oymaru. lleam w  3agaum  SMUCCUU
rocynapctBeHHBIX 1IeHHBIX Oymar (I'L[b). Poccuiickue I'LIb. EBpooGauramuu. CocTrosiHue U pa3BUTHE
PBIHKA TOCY/IapCTBEHHBIX IIEHHBIX OyMar Ha COBPEMEHHOM JTare.

Tema 3.4. Bekcens

Bekcens. BekcenbHoe 3akoHomarenbcTBO. CHCTEMBI BEKCENbHOro IpaBa. JKeHeBckas
BEKCelIbHAas KOHBEHIUS, PEryJMpoBaHre BeKceabHOro obpamienus. [IpocToil 1 nepeBoIHbIN BEKCEb.
Oobpamenne Bekceneil. HWumoccameHT. OTBETCTBEHHOCTh TIO0 BEKCEIBHOMY  00S3aTEIbCTBY.
CroumocTHas onieHka Bekcens. JloxonHocts Bekcenei. [loramenue Bekcenei.

Tewma 3.5. [lpyrue 1ieHHble Oymaru Ha pbIHKE [IEHHbIX Oymar

Jleno3utHele u cOeperaTenbHble cepTUPUKaThl. Yeku. ToBapopacrnopsauTeNbHbIE IIEHHBIE
Ooymaru. Ckrnanckue cBuaerenbcTBa. KoHocameHTsl. MnoTeuHble IieHHbIE Oymaru. 3akiajHbIe.
OO6nuranuu ¢ UMOTEYHBIM NOKpbITHEM. VToTeuHble cepTU(UKATHI y4acTHsI.

Tema 3.6. [Ipon3BoHbIe GPUHAHCOBBIE HHCTPYMEHTHI

[TpouzBoaHble (pUHAHCOBBIE MHCTPYMEHTHI, UX (PYHKIIMH U LEIH MpUMEHEHus. bupxkeBoil u
BHECOUP)KEBOM PBIHOK TIPOM3BOAHBIX (DHHAHCOBBIX HMHCTPYMEHTOB. DopBapaHbIC KOHTPAKTHI
dopBapaHas 1eHa U 1eHa popBapaHoro KoHTpakTa. Owrodepchl. Buabl dprouepcos. [lepBonauanbHas
W BapHWalMoOHHas Mapka. XeIKUpOoBaHUE (PBIOYCPCHBIME KOHTpakTaMu. ONIuoHbl. Buabl ONMIIMOHOB.
[Ipemust onroHa u GakTopkl, BIUSIONINE Ha ee BenuunHy. CTpaTeruu NpuMEeHEHUs OMIIMOHOB.

[IpaBa, BappanTsl, neno3utapusie pacnucku. Jlemosutapusie paciucku ADR u GDR. Bugsi
ADR. Poccuiickue aenosuTapHble pacnucku. OpraHuzanus BbBITYCKa JEMO3UTApPHBIX PACIHCOK.
OO6pareHne emno3uTapHbIX PaCUCOK Ha (DOHIOBBIX PHIHKAX.

Pa3znen 4. YUYacTHUKH M MHHCTUTYTHI (PMHAHCOBOI0 PhIHKA

Tema. 4.1. OCHOBHBIE YYaCTHUKH PBhIHKA LIEHHBIX OymMar

OMUTEHTHl Ha pbIHKE IeHHbIX Oymar. llenu smwurentoB. Knaccudukanust SMUTEHTOB IO
CTENEHW aBTOPUTETHOCTH M HANCKHOCTH. VHBecTuimoHHele KommnaHuu W (oHael. [laeBbie
WHBECTUIIMOHHBIE (poHABI. MIHBECTHIIMOHHBIN M.

WuBectopel. Bunbl mHBecTOpoB B leHHble Oymaru. Crparermueckue HHBecTOphl. IIpaBa
CTpPAaTernYeCKUX MHBECTOPOB. MHCTUTYILIMOHATBHBIE UHBECTOPHI. YacTHbIE HHBECTOPBI.

Tema 4.2. IlpodeccuonanbHble BUABI IEATEIHOCTH HAa PbIHKE IEHHBIX OyMar M MHCTUTYTHI
(bMHAHCOBOTO PHIHKA

Buner mnpodeccrmonanbHOM IesATENBPHOCTH HA PBIHKE IIEHHBIX Oymar: Opoxepckas,
OuiepcKasi, Jemo3uTapHas, AEATENbHOCTh MO YMNPaBICHUIO [EHHBIMU Oymaramu, IO
OTIpE/ICNICHUIO0 B3aMMHBIX 00S3aTENIbCTB, MO BEACHHUIO PEECTPOB BiaJEJblEB IIEHHBIX Oymar, Io
OpraHM3allMd TOPTrOBIH. BO3MOXHOCTH COBMEIIECHUS BUAOB MPO(ECCHOHATHHOU ACSITETLHOCTH B
co0oTBETCTBUH C 3aKOHOM P® «O pbIHKE IIEHHBIX OyMary.

Tewma 4.3. PerynupoBanue (uHaAHCOBOTO PHIHKA

PerynupoBanue pbiHKa LEHHbIX Oymar. ['ocynapcTBeHHOE peryiMpoBaHHE PhIHKA LEHHBIX
O6ymar. CamoperyMpoBaHue pbIHKA [IEHHBIX OyMar.

Otuka (OHAOBOrO pPHIHKA U TPAAUIMHU JEIOBOTO 000pOTa KaK 3JEMEHTbl PEryIsiTUBHON
MHPPACTPYKTYPBI PhIHKA [IEHHBIX Oymar.

Tema 4.4.. MlacTUTYTH ()UHAHCOBOTO PHIHKA



3amaud  MHCTUTYTOB  ()UHAHCOBOro  pblHKa. Ha3HaueHme  KoMMepueckux  OaHKOB.
Knaccudukanus 6aHkoB mo npusHakaMm. Pecypcel koMmMmepuecknx 0aHkoB. VIHBECTUIIMOHHBIE OaHKH.
OO6ure ¢hoHbI 6aHKOBCKOTO yrpaBieHus. JloBeputenbHOe yIpaBieHuUE.

bupu, ucropus ux Bo3HUKHOBeHUs. DoHmOBbIe Oupxku M ux kinaccupukanus. CTpykTypa
COOCTBEHHOCTH U OCOOEHHOCTH OpraHM3allMOHHO-IIPABOBOrO craryca (poHIoBbIX Oupk B Poccum u 3a
pyoexoMm. Buasl uneHcTBa u TpeOoBaHus, NpeabsBisgeMble K uieHam Oupxku. [lopsimox co3manus
(OHIOBBIX OMpPXK, UX JIMIIEH3UPOBAHHUS, PEOpraHu3aluyu U JUKBUAAIMU. Jloxoabl (GoHmOBOW OMpKU.
Pacxonel  ¢onpoBoit Oupku. DyHkuuu (oHmoBoi Oupxu. BamotHeie Oupxu. Onepanuu,
OCYILECTBIISIEMbIE Ha BAJIOTHBIX OWpkaxX. BUPKU JparoleHHbIX METAUIOB M JAPAroleHHbIX KaMHEH.
bupskeBble onepanuy u ¢ AparoleHHbIMU MeTaiaMu. ObrouepcHble OUPKH.

CrpaxoBble KOMIIAaHMM Ha (PUHAHCOBOM DBIHKE. VIHBECTHUIIMOHHASA NESTENBHOCTh CTPaXOBBIX
KoMmnaHui. Pa3zmenienre cTpaxoBbIX pe3epBOB.

HerocynapctBennsle mnencuonnbie (ouapl (HIID), menm ux coszmanus. Oynkimum HIIO.
KonTtpons 3a gesrenbHocthio HITD.

Pa3nea 5. Onepannu Ha puHAHCOBBIX phIHKAX. [IpHHIMIIBI HHBECTHPOBAHHUA

Tema 5.1. [lepBUYHBIN PBIHOK M SMHUCCHS IIECHHBIX OymMar

[loHsAiTHE TMEPBHUYHOTO pBIHKA. DMHCCUS SMHUCCHOHHBIX IEHHBIX Oymar. OTambl SMHUCCHH.
OtkpriToe pasmenienue 1neHHbx Oymar (IPO). 3akpeitoe pasmemnienue. [IpociekT SMUCCHUU IIEHHBIX
Oymar. TpeOoBaHuST K pPaCKpBITHIO WHPOPMAIUHU, COJCpKaHUE TpocrekTa sMuccuu. CrnocoOs
pa3MeIleHus] SMUCCUOHHBIX IEHHbIX Oymar. OTYETHOCTh O PE3y/IbTaTaxX 3MUCCHUH.

Tewma 5.2. BropuuHblil pbIHOK LIEHHBIX OyMar ¥ NPUHIUIBI THBECTUPOBAHUS.

[TonsiTHe W BUABI BTOPUYHOTIO pbIHKA. BuIbl cienok Ha BTOpUYHOM pbiHKe. KaccoBble u
cpounsble cnenku. Mapxunanbabie cienku. Cnenku PETIO.

PanxupoBanue neHHbIx Oymar. CriocoObl paHKupoBaHUs. JIMCTUHT Ha pbIHKE LIEHHBIX Oymar.
Hemuctunr. KoTrpoBka 1ieHHBIX Oymar. @oHI0BbIE HHACKCH. MeTo bl pacueTa (POHIOBBIX WHICKCOB.
OcHoBHBIE poccUiicKue (POHAOBBIE UHAEKCHL. PEHTHHT LIeHHBIX OyMmar.

BueOupskeBbie (OHIOBBIC PHIHKH.

NuBectunmonnslit noptdens. COamaHCHpOBaHHBIN MHBECTUIIMOHHBIN MopTdens. YnpaBieHue
WHBECTUIMOHHBIM TOpTQeneM. DTanbl YIpaBleHUs HWHBECTUIMOHHBIM TopTdenem. IlaccuBHble U
akTHBHbIE cTpareruu. OLeHKa pucKa.

[onsTHe, 1IENMM ¥ MHCTPYMEHTHI (pyHIaMEHTAIBFHOTO aHainu3a. Metoapl aHanm3a (OHIOBOTO
pBIHKA. YPOBHHU (pyHAaMeHTanpHOro aHanu3a. OLeHKa MaKpO3KOHOMHUYECKOH CHUTYallMM; OCHOBHBIE
nokazarenu. CofiepkaHue OTPACIEBOT0 U PErMOHAIBHOIO aHAJIN3a BO B3aUMOCBSI3U CO CTOMMOCTHOU U
KayeCTBEHHOW OIIeHKaMM IIEHHOW Oymarum M JTUHAMHMKH ee Kypca. TexHuueckuil aHanu3 (poHI0BOrO
pBIHKA.



4.2. PacnipeesieHre KOHTAKTHOIN M CAMOCTOSITe/IbHOM pPadoThI PH MOATOTOBKeE K 3aHATHSM 110
noapasjejiam

4.2.1 Ognast popma 00ydICHHSI

KonTakrtHas padota
Pasnensl, moapasaenbl AUCUUILIHHBL CP
JICKIIUU 113
Ounas dhopma oOyueHHs
1.®UHAHCOBBIIM PHIHOK U €T0 PoJib B (PUHAHCHPOBAHUU 4 4 14
HYKOHOMHKH
2. dyngamMeHTaIbHbIC IOHATHS PhIHKA IEHHBIX Oymar 4 2 14
3. Buzpl neHHbIX Oymar U ux XxapakTepUCTHKA 10 14 15,5
4. YYacCTHUKH U UHCTUTYThI (PUHAHCOBOTO PHIHKA 6 4 14
5. Onepanuu Ha GUHAHCOBBIX PhIHKAX. [[pUHITUIIBI 4 2 14
WHBECTUPOBAHUS
Bcero 28 26 71,5
4.2.2. Ouno-3a04Has hopma 00ydeHUs
KonrakTHas pabora CP
Pa3yesbl, moapasennsr AUCIATUTAHBL
JIEKIIAU 113

1.dUHAHCOBBIN PHIHOK U €TI0 POJIb B (PMHAHCHPOBAHUHU 5 3 19
HKOHOMHKH
2. yHaMeHTaIbHBIC TIOHTHS PBIHKA IIEHHBIX Oymar 2 2 19
3. Buzsl neHHbIX OyMmar U uX XxapakTepUCTHKa 7 4 19
4. YYaCTHUKH U HHCTUTYTHI (PUHAHCOBOT'O PBIHKA 3 3 19
5. Onepanuu Ha GUHAHCOBBIX PhIHKAX. [[puHIUIIBI 5 5 195
VHBECTUPOBAHUS '
Bcero 16 14 95,5




4.3. llepeyeHb TeM U y4eOHO-MeTOAMYECKOr0 o0ecrievyeHHs /15l CAMOCTOSITeIbHON padoThl

o0yuauuxcst
O0bém uacos CP
opMa 00yueHHs
Ne i/t Pazziener, noxpas et VY4eOHO-METOAUUECKOE 0OECTIEUEHHE Qop =
JICIIUTITAHBI
ouHas 3a049Has
1. | ®unancoBsIi peIHOK 1 er0 poib | Kasges ['. ®@. ®uHaHCOBBIE PHIHKY U HHCTUTYTHI
B ()MHAaHCHPOBAHUH SKOHOMHUKH | [3JIEKTPOHHBIN pecypc]: YuebHoe nocodue / I'. @.
Kasues, JI. B. KasueBa - Kpacuosipck: Cubupckuit 5 7
(dhenepanpHbIi yHEBepcHUTET, 2011 - 240 ¢. [DU]
[9BC 3nanmym]
2. | ®yHnaMeHTaIbHBIE TIOHITHUS
pBIHKA LIEHHBIX Oymar 10 12
2.1. CymHOCTIé 1 CTPYKTYPA | ananos B. A. PHIHOK IIGHHBIX OyMar [371eKTpOHHBIN
PBIHKA HEHHRIX OyMar pecypc]: Yuebnuk / B. A. T'amanos - Mocksa: OOO 5 6
"Hayuno-uznarensckuii ueatp MHOPA-M", 2023 -
414 c. [DU] [OBC 3nannym]
2.2. TlonsaTHe UEHHBIX Oymar u
WX (yHIaMEHTaIbHEIE CBOMCTBA | 1aM ke 5 6
3.
Buabl eHHBIX Oymar u ux 26,5 38,5
XapaKTepUCTHKA
TlamanoB B. A. PEIHOK IeHHBIX Oymar [371eKTpOHHBIH
pecypc]: Yuebnuk / B. A. T'ananos - Mocksa: OO0
3.1. Ay "Hayuno-uzgarensckuii neatp MHOPA-M", 2023 - 4 6
414 c. [OU] [OBC 3nannym]|
3.2. OGnuramuu Tam xe 4 6
3.3. TocynapcTBeHHbIE LIEHHBIE Tam sxe 4 6
Oymaru
3.4. Bekcens Tam xe 4.5 7,5
3.5. Ipyrue ueHHbIe Oymaru Ha Tan se 5 6
PBIHKE LIEHHBIX Oymar
3.6. IponsBojnbie GUHAHCOBEIE | [apapop B. A. [IponssoHble GUHAHCOBbIE
HHCTPYMEHTEI MHCTPYMEHTHI [JIEKTPOHHBIH pecype]: YuebHuk / B.
A. Tananos - Mocksa: OOO "Hay4Ho-u3naTenbcKuit 5 7
neatp MHOPA-M", 2022 - 221 c. [OU] [OBC
3HaHUYM |
4. | Y4aCTHUKU U UHCTHTYTHI 20 24
(DMHAHCOBOTO PBHIHKA
4.1. OcHOBHBIE y4aCTHUKU I'ananoB B. A. PeIHOK IIeHHBIX OyMar [371eKTpOHHBIN
PBIHKA [[EHHBIX OyMar pecypc]: Yuebnuk / B. A. T'amanos - Mockea: OO0
"Hayuno-uzgarensckuii neatp MHOPA-M", 2023 - 7 7
414 c. [DU] [3BC 3nannym]
4.2. TIpoeccrnoHambHBIC BUIBI lanmanos B. A. PeIHOK IEHHBIX Oymar [3J1eKTpOHHBIN
JIeSITEIbHOCTH Ha PhIHKE pecypc]: Yuebnuk / B. A. T'amanos - Mockea: OO0
LeHHbBIX GYMar 1 HHCTHTYTbI "Hayuno-usatensckuii nentp MHOPA-M", 2023 - 5 6
(bMHAHCOBOTO phIHKA 414 c. [OU] [9BC 3nanuym]




4.3. PerynupoBanue Kasues I'. @. ®unaHCOBBIE PBIHKYA U HHCTUTYTHI

(MHAHCOBOTO PhIHKA [aexTponusIi pecypc]: Yuednoe mocodue / I'. O.
Kasues, JI. B. KasueBa - Kpacrosipck: Cubupckuit 5 6
(enepanbublil yauBepcuret, 2011 - 240 c. [OU]
[2BC 3nanmym]

4.4. InctuTyTH (PUHAHCOBOTO I'ananoB B. A. PbIHOK IIeHHBIX OyMar [371eKTpOHHBIN

PBIHKa pecypc]: Yuebnuk / B. A. Tanmanos - Mocksa: OOO
"Hayuno-uznarensckuii neatp MHOPA-M", 2023 - 9 9
414 c. [DU] [OBC 3nannym]

5. | Onepannu Ha GUHAHCOBBIX

peiaKax. [TpuHIIIE 5 6

WHBECTHPOBaHHMS

5.1. [lepBUYHBIA PHIHOK U lamanos B. A. PeIHOK IeHHBIX Oymar [371eKTpOHHBIH

SMHUCCHS LICHHBIX Oymar pecypc]: Yuebnuk / B. A. 'ananos - Mocksa: OOO 5 5
"Hayuno-uznarensckuii neatp MHOPA-M", 2023 -
414 c. [OU] [OBC 3nanuym]|

5.2. BropuuHslii peHOK IIeHHBIX | ['amanoB B. A. PeIHOK IIeHHBIX OyMar [3JIeKTpOHHBIH

Oymaru M MpHHIMIIBI pecypc]: Yuebnuk / B. A. 'ananos - Mocksa: OOO

MHBECTUPOBAHUS "Hayuno-uznarensckuii uneatp MHOPA-M", 2023 - 10 14
414 c. [O1] [9BC 3nanuym]|

Bcero 71,5 95,5

5. ®oHI OLIEHOYHBIX CPEACTB IS MPOBEAeHHUs MPOMEKYTOUHOM aTTeCTAIMM U TeKYIIero

KOHTPOJIsA
5.1. Jtanbl GOPMUPOBAHMA KOMIIETEHIUI
Komnerenuymn
Paznensl, noapazaessl JUCHUILTUHBI !
IIK-4
Paznen 1. ®uHAHCOBHIN PHIHOK M €r0 POJIb B (PUHAHCHPOBAHMH 3KOHOMHKHI 31
Paznen 2. ®ynnameHTaNbHbIC IOHATHS PBIHKA [IEHHBIX Oymar
CyImHOCTE ¥ CTPYKTYpa PhIHKA IEHHBIX Oymar 31
[TonsiTne neHHBIX Oymar U ux (pyHIaMEeHTaIbHBIE CBOMCTBA 31, 37
Paznen 3. Buap! neHHBIX Oymar U UX XapaKTepUCTHKA
Axiun 37, V4, H1
OOuramnuu 37, ¥4, Hl
I'ocynapcTBeHHbIe LIeHHBIE OymMaru 37, V4, H1
Bekcens 37, V4, Hl
Jpyrue nenHsie 6ymMaru Ha pbIHKE [IEHHBIX Oymar 37, V4, H1
IIpousBoaHbie (HHHAHCOBBIC HHCTPYMCHTHI 37, Y4, H1
Paznen 4. YyacTHUKM ¥ HHCTUTYTHI (PMHAHCOBOTO PHIHKA
OCHOBHBIE YYaCTHUKH PBIHKA [IEHHBIX Oymar 31, ¥4, H1
IMpodeccronanbpHbIe BUIBI JEATEIBHOCTH HA PhIHKE 31, ¥4, H1
LIEHHBIX OyMar ¥ MHCTUTYTHI (PUHAHCOBOTO PHIHKA
PerymupoBanue GnHAHCOBOTO PhIHKA 31, ¥4, H1
WucTrTyTH (YMHAHCOBOTO PHIHKA 31, ¥4, Hl
Paznen 5. Oneparuy Ha (HPUHAHCOBBIX PHIHKAX. [I[pHHIIAITEI MHBECTHPOBAHUS
IlepBUYHBII PBIHOK U SMHCCHUS LIEHHBIX Oymar 37, V4, H1
BTopHuHBIi PHIHOK LEHHBIX OyMaru ¥ NPUHIMIBI HHBECTUPOBAHUS 31, ¥4, H1




5.2.

I kansl n KPUTECPHUHA OLUCHUBAHUA JOCTUKCHUSA KOMIIeTeHIInii

5.2.1. IIkansl orleHUBaHUA JOCTUIKEHUST KOMIIETECHIINI

Bun onenku OreHku
AxageMuuecKkas OIeHKa 1o 4-x
o HEYJIOBJICTBOPUTEIILHO | YAOBICTBOPUTEIBHO | XOPOIIO | OTJIMYHO
OaJUILHOM LIKaJIE
Bun ontenku O1eHKH
AxageMuuecKas OLiEHKA M0 2-X OaJILHOM IIKale HE 3a4TEeHO 3a4TEHO

5.2.2. Kputepuu OLIeHUBAHUS JOCTHUKEHUSI KOMITIETCHIIUM

Kpurepun onieHKH Ha 9K3aMEHe

Orenka, ypoBeHb
JIOCTHKECHHST KOMTIETEHIIUH

Onucanre KpUTEpHEB

OTINYHO, BEICOKHHA

CTyneHT mokaszajl TOJHBIE W TIAyOOKHE 3HAHHS MPOrPaMMHOTO MaTrepuaa,
JIOTUMHO M apryMEHTHMPOBAaHO OTBETWI Ha BCE BOIPOCH! IK3aMEHALHOHHOIO
Ourera, a Takke Ha JOMOJHHUTENBHBIE BOMPOCHI, CIIOCOOEH CaMOCTOATENBHO
pelaTh CIO0KHBIE 3a0a49y TUCIUIUIMHEI

Xopo1o, NpoABUHYTHINA

CryneHT TBepZ0 3HAET MPOTPaMMHBIA MaTepuall, TPaMOTHO €r0 W3Jaraer, He
JIOTYCKAeT CYIIECTBEHHBIX HETOUYHOCTEH B OTBETE, TOCTATOYHO IMOJTHO OTBETHUII
Ha BOMPOCH HK3aMEHAI[MOHHOTO OWieTa W JOTOJHHUTENbHBIE BOIPOCHL,
croco0eH CaMOCTOSATENLHO PellaTh CTAHAAPTHBIC 33a4H TUCITUTLITNHBI

CryneHT mokasan 3HaHHE TOJIBKO OCHOB MPOTPAaMMHOTO MaTepHaia, yCBOWII
€ro TOBEPXHOCTHO, HO HE JOMyCKal TpyObIX OINMOOK WM HETOYHOCTEH,

VY 10BIIETBOPUTEIHHO,
HODOFOBLL TpeOyeT HaBOJAMIMX BOIPOCOB I TNPaBUIBHOTO OTBETA, HE OTBETHJI Ha
p JOTIOJIHUTENBHBIE  BOTIPOCHI, croco0eH pemarh CTaHJapTHHIE 33Ja4d
JUCHIUILIMHBI C MOMOUIBIO MPEnoaaBaTess
CTynmeHT He 3HAeT OCHOB NPOTPaMMHOTIO MaTepuaia, IOITyCKaeT TrpyOble
HeynosnersopurensHo, 4 porp p ’ Y py

KOMIICTCHIIMA HE OCBOCHA

OIIMOKU B OTBETEC, HC crocobeH peuiatb CTaHAAPTHBIC 3aJa4d AUCIUIIIINHBL
JAaXXe C IOMOUIBIO MpEoaaBaTelIss

Kpurepun onieHku Ha 3agere

Orenka, ypoBeHb
JIOCTHKECHUSI KOMIICTEHITU I

Onucanre KpUTepHeB

3auTeHO, BLICOKUI

CTyZneHT BBIIOJIHUI BCE 3alaHus, NPELyCMOTPEHHbIE pabodel MporpamMMoil,
OTYHUTAJICS 00 UX BBHINIOJIHEHUH, IEMOHCTPUPYS OTIIMYHOE 3HAHHWE OCBOEHHOTO
MaTepHana 1 yMEHUE CaMOCTOSTEIILHO PEeIlaTh CIOKHBIE 3a/1a4l TUCIUIUIAHBL

3a4TeHo, NPOABUHYTHII

CryneHT BBHIIIOIHHI BCE 33/IaHUs, MPENXyCMOTPEHHBIE pabodeil poTrpaMMOoH,
OTYUTAJICSI 00 WX BBIMOJIHEHUH, JEMOHCTPUPYS XOpPOIIee 3HAHHUE OCBOCHHOTO
Marepyasia W YMEHHE CaMOCTOSITeIbHO pellaTh CTaHAapTHBIE 3a7adu
JTUCTIATUTHHBI

3auTeHO, MOPOTOBBIN

CTyZIeHT BBINOJIHUI BCE 3alaHus, MIPEeIyCMOTPEHHbIE pabodel mporpaMMoi,
OTYUTAJICSI 00 WX BBIMIOJHEHHUH, IEMOHCTPHUPYS 3HAHHE OCHOB OCBOEHHOTO
MaTepHana U yMEHUE pellaTh CTaHAapTHhIC 33a4H TUCHUIUIMHBI C TOMOIIBIO
IpenojaBares




He 3a4TCHO, KOMIICTCHIIUA
HC OCBOCHA

CTynmeHT BBINONHWJI HE BCE 3a/JaHUsA, INPEAYCMOTpPEHHbIE paboueit
MPOrpaMMOii WIIA HE OTYUTAICS 00 UX BHITIOJHCHUH, HE MOITBEPK/IACT 3HAHUE
OCBOCHHOTO MaTepuaja W HE yMEEeT pemarh CTaHIapTHBIC 3aJaqu
JUCIUATUIMHEL JJaXKe C TIOMOIIBIO TTPETo1aBaTest

Kputepun oLleHKH Ipy 3a1IMTE KYPCOBOTO IPOEKTA

Or1eHKa, ypOBEHb
JOCTH)KEHHS] KOMITeTeHII I

OnucaHue KpUTEpUEB

OTAN4YHO, BEICOKHI

CTpykTypa ® CcOAEp)KaHHE KypCOBOTO IMpoeKkTa (paboThl) MMOJIHOCTBIO
COOTBETCTBYIOT TPEABSABISAEMBIM TPEOOBaHMSAM, B pacueTaX OTCYTCTBYIOT
JIOTHYECKHE W alTOPUTMHYECKH OIIMOKH, BCE BBIBOABI W TIPEIIOKEHUS
JTOCTOBEPHBI M apTyMEHTHPOBAHBI, CTYJCHT IIOKa3al IIOJHbIE W TiIyOOKHe
3HAHHUS N0 U3YYEHHOH MpoOiieMe, JIOTHYHO M apryMEHTHPOBAHO OTBETWI Ha
BCE BOIIPOCHI, CBA3aHHBIE C 3aIIUTON KypCOBOTO MPOEKTa (paboThI)

Xopo110o, MPOABUHYTHIN

CTpykTypa ¥ COJEp)KaHME KypCOBOro Iipoekra (paboThl) B  IEIOM
COOTBETCTBYIOT TPECABABISIEMBIM TPEOOBAHUSM, B PacueTax OTCYTCTBYIOT
JIOTUYECKHUE U aJrOPUTMHUYCCKHU OHII/I6KI/I, HO OTACIBbHBIC BBIBOABI H
MPE/JIOKCHNST BBI3BIBAIOT COMHEHHE W HE J0 KOHIA apryMCHTHUPOBAHbI,
CTYIEHT TBEpJO 3HAaeT MaTepHall IO TeMe HCCICAOBaHUS, T'PaMOTHO €ro
M3Jaraet, He JIOMyCKaeT CYIIECTBEHHBIX HETOYHOCTEH B OTBETaX, JIOCTATOYHO
MOJIHO OTBEYACT HA BOIPOCHI, CBSA3aHHBIC C 3aIIUTOW KYpPCOBOI'O TMPOCKTA
(paboTsI)

VY 10BAETBOPUTENBHO,
MOPOTOBBIHA

CTpyKTypa HW CcOJAEpKaHHE KypCOBOTO MpoekTa (paboThl) HE MOJIHOCTHIO
COOTBETCTBYIOT MPEIbSIBIICMBIM TPEOOBAHUSM, B pacyerax JIOIMYIICHBI HE
rpyObIe JIOTHYECKHE U aITOPUTMUYECKH OIIMOKH, OKa3aBIlINe HECYIIIECTBEHHOE
BIIUSIHUEC HA PE3YJbTaThl PAaCYeTOB, OTIENBHBIC BBIBOABI W IMPEAIOKEHUS
BBI3BIBAIOT COMHEHHE W HE JI0 KOHIIA apryMEHTHUPOBAHBI, CTYACHT MOKa3all
3HaHUE TOJHKO OCHOB MaTepualla MO TEeME HCCIEAOBaHUs, YCBOWI €ro
MOBEPXHOCTHO, HO HE JIOMYCKaJ MPU OTBETE HA BOIPOCHI IPYOBIX OMIMOOK HJIH
HETOYHOCTEH

HeynosnersopurensHo,
KOMIIETEHIIUS] HE OCBOEHA

CTpyKTypa U COJiep)KaHHE KypCOBOTO MpockTa (paboThl) HE COOTBETCTBYIOT
NPEABABISIEMbIM TPEOOBAHUSM; B pacyerax JOMYIISHBI TPyOble JIOTHUECKUE
WK aJIrOPUTMHUYCCKHUEC OIHI/I6KI/I, IMOBJMABIINE Ha PE3YyJIbTATbl PACUCTOB U
JIOCTOBEPHOCTh CJICNIAHHBIX BBIBOJIOB M TPEIJIOKEHUH, CTYJACHT HE 3HAeT
OCHOB MaTepuaya 1o TeMe HUCCIICOBaHMUS, JIOMMYCKAST PU OTBETE HA BOIPOCHI
rpyOBIe OIMMOKH W HETOYHOCTH

Kpurepuu onieHku T€CTOB

Orenka, ypoBeHb
JIOCTHKCHUS KOMIICTCHITUH

Onucanre KpUTEpHEB

OTIHYHO, BEICOKHUI

Copep:xaHue NpaBIWIBHBIX OTBETOB B TecTe HE MeHee 90%

Xopo1o, MpoABUHYThINA

CopeprxaHue MPaBUIIBHBIX OTBETOB B TeCcTe HE MeHee 75%

Y 10BIETBOPUTEIBHO,
MOPOTOBBIN

Copeprxanue IpaBUIILHBIX OTBETOB B TecTe HEe MeHee 50%

HeynosnerBopurensHo,
KOMIIETEHLIMS] HE OCBOCHA

Copep:xaHue NMpaBUWIbHBIX OTBETOB B TecTe MeHee 50%

Kpurepuu o1ieHKH yCTHOTrO onpoca

OreHka, ypoBeHb
JOCTH)KEHHS] KOMIIETSHITHH

Onucanre KpUTEpHEB

3a4TeHO, BHICOKHI

CTyneHT IeMOHCTpUpYeT YBEpEHHOE 3HaHHE MaTepuaia, YeTKO BBIpaXKaeT
CBOIO TOYy 3peHHs IO  paccCMaTpUBAeMOMY  BONpOCY,  TNPHUBOJIA
COOTBETCTBYIOIINE TPUMEPHI




3a4TeHo, MPOIBUHYTHIH

CTynmeHT JeMOHCTpHUPYET YBEpPEHHOE 3HaHWE Marepuaia, HO JIOIyCKaeT
OTJETbHBIC TTOTPEITHOCTH B OTBETE

3a4TeHO, MOPOTOBBIN

CTyneHT IeMOHCTpUpYeT CyIIeCTBEHHBbIE MpoOedsl B 3HAHMUAX Marepuaia,
JOMYCKAaeT OLIMOKU B OTBETAX

He 3a4TCHO, KOMIICTCHIIUA
HC OCBOCHA

CTyIeHT JeMOHCTpHUPYET He3HaHWE MaTepHalia, IOIycKaeT rpyOble OIIMOKH B
OTBETax

Kpurepun onienku pemenus 3anay

OueHka, ypoBEHb
JIOCTHKEHHS KOMIETEHIUH

Omnucanre KpUTEPHEB

3a4yTeHO, BLICOKUI

CTynmeHT yBEpeHHO 3HaeT METOAWKY W aJrOpUTM pEHIeHHsd 3aladd, He
JIOITyCKAeT OIMUOOK MPH €€ BHITOIHEHUH.

3a4uTeHo, MPOIBUHYTHIH

CTy,IIeHT B 1E€JIOM 3HACT MCETOJUKY U aJIOpUTM PpCEHICHUA 3agadyud, HE
AOITyCKaeT pr6LIX OIIHNOOK IIpu €€ BBINIOJIHCHUU.

3a4TeHo, MOPOTOBBIif

CTy,I[eHT B IICJIOM 3HACT MCTOAUKY U AJITOPUTM PCIICHUA 3a4adu, JOITYCKACT
OIINOOK npu €€ BBIIIOJIHCHUU, HO criocoOeH HCIIPpaBUTh UX IIPpU NOMOIIH
IpenoJaBaTeIsl.

He 3aureno, koMIeTeHIHS
HE OCBOCHA

CTy,I[eHT HC 3HACT MCTOAUKY U AJITOPUTM PCHICHHUA 3a1a4u, NOIIyCKaCcT pr6BI€
OIIMOKHU nmpu €€ BBINIOJIHCHUU, HE crocooen HCIIpAaBUTh HUX MpPU IOMOIIA
npenoaaBaTeIsl.

5.3.

MarepuaJbl /I OHEHKH JOCTHKEHUS] KOMIIeTeH N i

5.3.1. OueHouyHbIE MaTepHaIbl MPOMEKYTOYHOM aTTECTALIMKI

5.3.1.1. Bonpocsl K SK3aMEHY

No Conepxanue Kommnerenmus 40|
1 | ®uHAHCOBBIM PHIHOK: CTPYKTYPA M €r0 POJIb B MUKPO ¥ MAKPOIKOHOMHUKE I1K-4 31
2 | ®ynkimy GUHAHCOBOTO PHIHKA I1K-4 31
3 | Knaccudukarys u Bupl GuHaAHCOBBIX PHIHKOB I1K-4 31
4 CoBpeMeHHOE COCTOSTHHE, CTPYKTYPa ¥ TEHJICHIIUH Pa3BUTHS MHPOBOTO K-4 31

(DPMHAHCOBOTO pHIHKA
5 | Honsarue u GyHKIINHN PBIHKA IEHHBIX OyMar I1K-4 31
6 | Buap! ppIHKOB IIeHHBIX Oymar I1K-4 31
7 OMUTEHTHI Ha PBIHKE IEeHHBIX Oymar. Kitaccudukamnust SMUTEHTOB Ha CTETICHN K-4 31
ABTOPUTETHOCTH M HAJISKHOCTH.
8 | MuBecTopsl Ha peIHKE IIEHHBIX Oymar. Llenn nHBecTHpOBaHMS. I1K-4 31
9 VHBeCTHIIMOHHBIC KOMIIAHUN M MHBECTUIIMOHHBIE (POHIIBI — PO eccnoHaIbHBIE TK-4 31
yuactHuku PIIb
10 Buasr npodeccrnonanbHOM neaTeNnbHOCTH Ha (GPMHAHCOBOM phIHKE. BO3MOXXHOCTH [K-4 31
COBMCIICHHS PA3JINYHBIX BHJIOB JESITEIHHOCTH.

11 | Bpokepckast neaTeIbHOCTh Ha (POHIOBOM PHIHKE I1K-4 31
12 | Jinnepckas nesTebHOCTh Ha ()OHIOBOM pPBIHKE I1K-4 31
13 | Yopapnsiomue KOMIIAHUH U ACATEIFHOCTD 110 YIIPABJICHUIO IICHHBIMHA OyMaramMu I1K-4 31
14 | Kiupunrosas u Jeno3uTapHast 1esITeIbHOCTh Ha PhIHKE IIEHHBIX Oymar I1K-4 31
15 | Perucrparopsl kak npodeccnoHaIbHbIE YIaCTHUKU PHIHKA IEHHBIX Oymar I1K-4 31
16 OpraHu3aTtopsl TOPTOBJIM Ha PHIHKE IIEHHBIX Oymar. OpraHu3alliOHHO - TIPABOBEIE [K-4 31

YCIIOBUSI CO3/IaHMs M AesiTeIbHOCTH (oHIOBBIX OMpk B Poccun

17 Haznauenue, Buapl 1 QyHKIUN OUPIKEBBIX HHAEKCOB. bupkeBble HHIEKCHL, K-4 3]

ncnojib3yemsle B Poccun.

18 | Meroas! aHamu3a GOHTOBOIO PhIHKA I1K-4 31
19 | PerynupoBanue u camoperyiaupoBanue (pHHaHCOBOTO PHIHKA. I1K-4 31
20 | Ynpasnenue noprderneM eHHbIX OymMar: MOHSTHE, CTPATerHU, PUCKU I1K-4 31, 37
21 | Mogenu ¢hopMUpPOBaHUs ONITUMAIBHOTO NMOpTdens 1eHHbIX Oymar I1K-4 31, 37
22 | lousTHe 1 BBl IIGHHBIX OyMmar, uX (yHaaMeHTaIbHbIE CBOHCTRA. I1K-4 37
23 | AKuus U ee HHBECTULMOHHBIE CBOICTBA. [1IK-4 37
24 | Bunsl akumii. [IpaBa u npenmyniecTBa gepxarenaeii 0ObBIKHOBEHHBIX U I1K-4 37




IPUBUIIETUPOBAHHBIX aKLIUH.
25 Iena akuun: HoMUHaNbHAsA, OaJlaHCOBas, TUKBUIAIINOHHAS, PBIHOYHAS. K-4 37
O1neHka JOXOTHOCTH M TEKYIeil CTOMMOCTH aKIHi.
26 | IlowsaTHe u BUAB KopropaTHBHEIX oOnuranuii. [IpaBa geprkarteneii oOmurammii. [1K-4 37
27 | PacueT mOXOOHOCTH M TEKyIIE CTOMMOCTH OONUTALNH. [1K-4 37
28 ey pasmernieHus rocy1apCTBEHHBIX IIEHHBIX OyMar. Bujipl rocynapcTBeHHBIX K-4 37
LIEHHBIX OyMar: ppIHOYHBIE 1 HEPHIHOYHBIE.
29 Bupl rocynapcTBeHHBIX LEHHBIX Oymar, 0OpallaroinXxcst Ha pOCCHIICKOM pBIHKE K-4 37
[IEHHBIX OyMmar.
30 | Bekcens u ero Buapl. O0paiiieHHe BEKCEIeH. I1K-4 37
31 | bankoBcKue NEmo3UTHBIC U cOeperaTesibHble CepTH(HKATHI. I1K-4 37
32 | XapaxkTepucTHKa IPOU3BOJIHBIX IIEHHBIX Oymar. Jlerno3urapHble pacuCcKy. I1K-4 37
33 | ®brouepcHble KOHTPAKTHI, UX HA3HAYEHHE U OTIIMYHUS OT (opBap/I0B M ONIIMOHOB. I1K-4 37
34 [TonsATHE ¥ BUIBI ONMIIMOHHBIX KOHTPAKTOB. BHYTpEHHSIS 1IeHA ONMIIMOHA, [ICHA K-4 37
onmuoHa (IpeMus), IeHa UCIOJHCHHS ONIIMOHA (CTpaiikoBas I[cHA).
35 [epBuuHBIi peIHOK LIeHHBIX Oymar. Cojep:kaHue U Ha3HAUYEHHE IPOCHIEKTa K-4 31
OMHCCHH.
36 | [opsiaok pa3menieHus IIeHHBIX OyMar Ha MEPBUYHOM PBIHKE. I1K-4 31
37 donpoBas 6upxka u ee pyHkiun. OpraHu3aOHHO-TIPABOBBIC YCIOBHS CO3JaHUS K-4 31
U AeaTenbHOCTH (hoHmOBOM Onpxu B Poccum.
38 | Iporenypa mucTuHra EHHBIX Oymar Ha GOHIOBOM OHpxe. Bupl KOTHPOBOK. I1K-4 31
39 | Buapl OupKeBBIX CHAETIOK C IICHHBIMU OyMaraMu: KacCOBBIC M CPOYHBIC. I1K-4 31
40 | dyHaaMeHTAIBHBIN aHAIHM3 U €r0 POJIb B IPUHATHHA HHBECTHIIHOHHBIX PEIICHHUN I1K-4 31
5.3.1.2. 3agauu K 3K3aMEHYy
Ne Copeprxanue Kommerentms | U]
Opranusauys npuodperaeT OecpoLEeHTHYIO 00IHUraluio ¢ JUCKoHToM 7,5%. Cpok
1 | moramenus obmuranuy — 1 ron. OnpenenuTs JOXOAHOCTD OIIEPAIlH B OTHOCHTEIEHOM [1K-4 H1
BBIPOKEHUU
Texymast KOTHPOBKa OeCIIPOIEHTHON 0bnHuranuy cpokoM 1 rox cocrasisier 89% ot
2 | momuHana. OnpenesiuTh TEKYIYI0 KOTHPOBKY OCCITPOIICHTHOW OOJIMTalliH ¢ TOH JKe [1K-4 H1
JIOXOJHOCTBIO CO CPOKOM HOTANIeHHs 4 MecsI.
Poccwuiickas opranusanus nproOpesna OeckyrnoHHy0 eBpoobiuraiuio HomuaaroM 250 000
€BPO IO PIHOYHOH cTonMocTH 98,1% 0T HOMHHANA U OTrackiIa ee 10 UCTEUYeHNH 4
3 | mecsnes. Kypc eBpo Ha MOMeHT nokynku — 35,12 py6. 3a 1 eBpo, Ha MOMEHT ITPOIaXKH — [1K-4 H1
35,03 py6. 3a eBpo. OnpenenuTs pyoneBy0 TOXOHOCTh ONEPAIHii B OTHOCHTEILHOM
BBIPAKCHUH.
Poccwuiickast opranu3anst, 3aTpaTiB 53,6 TIC. TOJUL., TPHOOpeTaeT OECKYIOHHBIC
4 oOmnurarmu 1o 1ese 67% OT HOMHHANA U CITyCTs | TO/I poaeT ux 1o 1eHe 76% ot K-4 H1
nomuHana. Kypc nonnapa B Hagane roga coctasisii 29,10 py6. 3a 1 mosi., a B KOHIIE Toaa —
28,75 py6. 3a 1 moyu1. OnpenennTh NPUOBIIIFHOCTH BIOXKEHUH B pyOJI€BOM SKBHUBAJICHTE.
Bo3MOXHBI iIBa BApHAHTa BIIOKEHHUS CPEACTB: OECIIPOIICHTHBIC OOJIUrallui CPOKOM Ha 6
5 | MECAUCB, PACIPOCTPAHAIOUUECS 11O LEeHe 93,0% ot HOMHHaJIa, 1 OeCIIPOLIEHTHBIE K-4 Hi
o0JHraI|u, pacnpocTpaHstonmecs 1o muese 86,0% oT HoMHuHaIa, CPOKOM MoTarieHus 1
ron. Kakoil u3 3THX BapuaHTOB NPUOBLTHHEH?
Opranusauys npuoOpeTaeT NPUBUIIETMPOBAHHYIO akuio 1o 1ieHe 132% ot HoMuHasa.
6 | YpoBeHb auBHAEHIOB O aknuy (UKCHpoBaH Ha ypoBHE 12% oT HoMuHana. B Kakoi cpok I1K-4 H1
OKYIISTCSI HHBECTHUIIMU B aKIIHIO?
7 Texymmii kypc moimrapa CIIIA k pyomto coctasisier 60,0 py0. 3a 1 gomn. @opeapaHas K-4 H1
npemMus coctabiseT 2,5%. Onpenenuts GopBapIHbIN KypC.
KoMmmanus 3akimovaeT TpexMecTuHbIN (PhI0UYepCHBIA KOHTPAKT Ha MOKYnKy 1000 akiuii mo
g | uene 350 nonn. 3a aknuro. Hopma pe3epBHOTO femo3uTa o PhIOUEpPCHOMY KOHTPAKTY — K-4 Hi
10%. OmpenenuTh TOXOTHOCTH OTIEpalid B a0COTFOTHOM M OTHOCHUTEIIFHOM BBIPaYKECHHU,
€CJIM B MOMEHT MCTIOJIHEHUsI KOHTPAKTa LieHa akuuii coctaBuT 371 ot
Opranu3anus IpearnoiaraeT MPHBICYh CPEICTBA Ha EBPOPHIHKE IEHHBIX Oymar Ha cpok 1
roJ. baHk-niocpeHUK npeyaraer cielylomue BapuaHThl: a) KyOHHast 00JIuramys, yriara
9 | mpoueHToB — exeronHo, kynou — 14%, pasmemnienue o texHe 93%; 6) decrporeHTHas [IK-4 V4
oOmurarws, pasmenienue 1o neHe 8§1% ot HomuHana. B kakom 13 IBYX ciydaeB CTOMMOCTB
3aMMCTBOBAHUI HUXKe?
10 Opranuszanus nproOpeTaeT 0OBIKHOBEHHYIO akKIHio 1o 1eHe 117% ot HoMuHambHON [K-4 V4
croumocty. [1o rcreueHnu rojia, MOJyYUB TUBHICHIBI B pazMepe 9% 0T HOMHHAIIbHOM




CTOMMOCTH, OpraHu3allns IpoJaeT akiuo 1o nene 123% oT HOMMHATBLHOW CTOMMOCTH.
OmnpeenuTe JT0X0JHOCTh BIOXKCHUIA.

11

Ha prerake CIIIA o6pamarotcst AJ/IP Ha akiiuu poCCHICKOTO MpeanpusaTs. Texkymuid Kype
akuu — 2430 py0. 3a akmmro, Tekymui kypc moiurapa CIIA x py6iro — 63,00 py6. 3a 1
nosin. Onpenenuts nieny AJIP, npencrasnstomeit 10 akiui.

I1K-4

V4

12

Ioptdenbubiit vHBecTOp MpHOOpeTaeT 5% akuuii Kommanuy. TeKymast ppIHOYHAs
CTOMMOCTH aKIIMOHEpHOTo Kamnurana komrnanuu cocrannger 200 muH momut. CIIA. Yepes 1
roJI, MoJTy4nB MUBUACHABI B cymMme 300 ThIC. DO, OH Tpoaaet 4% akunii KOMIIAaHUH IO
LeHe, npesblaonei ey nokynku Ha 10%. Io kakoii ieHe N0KHBI ObITh TPOJaHbI
OCTaBIIIMECS aKIIFH, 9TOOBI 3Ta OTepaIus He Obl1a YORITOYHOH (TIPH YCIIOBHH, YTO
JWIBMJICHABI 110 HUM B Oy/iyliieM BBITUTaYMBaThCs HE OyayT)?

I1K-4

V4

13

Kommnanus 3axmogaeT GpopBapAHBIA KOHTpakT Ha MOKYNKy 30 Teic. moyt. CLUA mo nene
60,45 py6. 3a 1 moyu. Ha MoMeHT ucrionHeHus kKoHTpakTa Kype poyutapa CIIIA cocraBui
60,35 py6. 3a 1 monn. Onpenennts GUHAHCOBBIN PE3YNIBTAT OT ITOM OTIepaIlny.

[1K-4

v4

5.3.2. OueHo4HbIE MaTepUabl TEKYLIETO KOHTPOJIS

5.3.2.1. Borpocsl T€CTOB

Coneprxanue

Komnerenius

g

Ha neHe)xHOM pBIHKE OCYIIECTBIICTCS IBI)KEHHE!
Cpennecpo4HbIX (pUHAHCOBBIX HHCTPYMEHTOB (0T 1 110 5 seT)
KparkocpouHbIX (PHHAHCOBBIX HHCTPYMEHTOB (110 1 rona)
JonrocpodyHbIX (GMHAHCOBBIX HHCTPYMEHTOB (Ooitee 5 yeT)

I1K-4

31

OcHOBHOE Ha3HAa4YEHHE PHIHKA IEHHBIX Oymar:

B akkymynupoBaHHn cBOOOIHBIX JICHEKHBIX CPEJICTB U HalpaBlICHUE UX B HauboJiee
TIEPCIIEKTUBHBIE OTPACIH SKOHOMHUKH

VY4acTue B yIpaBJIeHUU aKIIUOHEPHBIM KallUTaJIOM

I"apanTHpOBaHNE COXPAHHOCTH IICHHBIX Oymar

I1K-4

31

CyIIHOCT CEKbIOPUTH3ALMU aKTHBOB C MICIIOJIb30BAaHUEM LIEHHBIX OyMar COCTOMT B
CIEIYIOLIEM:

lapanTupoBaHre COXpPaHHOCTH IIEHHBIX Oymar

TparcdopmupoBaHue HeoOpamaeMoil 3a10JDKEHHOCTH B oOpalaeMple [IeHHbIe OyMaru
Oo0ecrieueHne 0€30MaCHOCTH U COXPAHHOCTH TaifHbI O BIIaJeNblax EHHbIX Oymar

I1K-4

31

B cirydae BapuaHTa 3aKpbITOH SKOHOMHKH Y€MY PaBHBI COEpEXEHHS B
MaKpOIKOHOMHYECKOM NOHUMAaHHU:

pa3HHULIE MEXy 3HAUEHUSIMU BaJOBOI'O BHYTPEHHETO IIPOJYKTa B OTYETHOM U
MIPEIIECTBYIOMIEM EPHOIAX

HMHBECTULUAM

CyMM€ MHBECTULIMI U CallbJ0 CYETa TEKYLIUX Ollepalui

CyMMe€ MHBECTUIMH U OTTOKY KaluTaaa

I1K-4

31

B cirydae BapraHTa OTKPBITOH 35KOHOMHKH YeMY PaBHBI COEpEXEHUS B
MaKpO3KOHOMHUYECKOM MOHUMAaHMU!

Pa3HHIIE MEXKIY 3HAUCHUSMH BaJIOBOTO BHYTPEHHETO MIPOIYKTa B OTYETHOM U
MIPEIIIECTBYIOIEM Nepruoaax

WHBECTHLUSIM

CyMM€ MHBECTHLIH M CAIBI0 CUETa TEKYLIHX ONepalui

CyMMe€ YacTHBIX HHBECTHIIMI U rOCYyAapCTBEHHBIX PACX0JI0B

[1K-4

31

PaBHOBeCHO 1eHOH Ha PUHAHCOBBIX PHIHKAX BBHICTYIIACT:
peanpHas IPOIICHTHAS CTaBKa

HOMUWHaJIbHAaA MPOLCHTHAA CTaBKa

YrcTas MPOLIEHTHAs CTaBKa

KIIIOYEeBasi CTaBKa

cTaBKa peUHAHCUPOBAHUS

yueTHasi IPOLEHTHAasI CTaBKa

I1K-4

31

B curyaunn pocra nHQISIIMY TP HEU3MEHHBIX HOMUHAIIBHBIX ITPOLIEHTHBIX CTaBKax
peabHBIE IPOLIEHTHBIE CTaBKH:

YBEIUYHUBAIOTCS

CHIDKAIOTCS

ocraroTcsi 0€3 HU3MEHEHHs], €CIIM JOCTUTACTCS MPO(HUINT cueTa TEKYIIHUX OIEpaALNH

[1K-4

31

[Ipu yBennueHHs peasbHBIX IPOLIEHTHBIX CTABOK 00BhEM MHBECTUINH B SKOHOMHKE C

I1K-4

31




ConeprxaHue

Komnerenmus

A

BBICOKOH JI0JIEl BEPOSATHOCTH:
BO3pacTeT

CHUBUTCA

ocTaHeTcs 0e3 H3MEeHeHHH

OcCo0eHHOCTH TIEPBUYHOTO PHIHKA IIEHHBIX OyMar 3aKIF0YaloTCs B CICAYIOIEM:

Ha nepBrn4HOM pBIHKE SMUTEHTHI Pa3MELIAlOT TOJBKO aKIMH MPH CO3JaHIH aKIIHMOHEPHOTO
oOmecTBa

Ha nepBHYHOM PBIHKE SMUTEHTHI IPUBJICKAOT HEOOXOJMMBIC (PUHAHCOBBIC PECYPCHI

Ha nepBrU4HOM pbIHKE TPOMCXOJINUT JIMILB IIEPEepacipeielieHne CPEACTB MEXKILY
BJIaJCNIbIIAMH LICHHBIX Oymar

I1K-4

31

10

OcCoOeHHOCTH BTOPUYHOTO PHIHKA IIEHHBIX OyMar 3aKJIF0YalOTCS B CICIYIOIIEM:
Ha BTOprYHOM pBIHKE IIPOMCXOAUT BBIITYCK LIEHHBIX OyMar B oOpaienne

Ha BTOpHYHOM pBIHKE 00paIaroTCs paHee BHIMYLICHHbIE IIGHHBIe OyMaru

Ha BTOpHYHOM pBIHKE IPHUBIIEKAIOTCS HEOOX0MMBbIe (PMHAHCOBBIE PECYPCHI

I1K-4

31

11

B 3aBucumMocTH OT popMBI OpraHu3anuy TOPrOBIM BTOPUYHBIN PHIHOK IEHHBIX Oymar
HOJpa3/eNsieTcsl Ha CIEIYIOIUE BUIbL:

KaccoBblil 1 cpounblii

Bup:xeBoii n BHEOUpxKEBOH

PasButsii U popMupyromuiics

I1K-4

31

12

OcoGEHHOCTH C/IENIOK Ha KACCOBOM PBIHKE COCTOSIT B CIICAYIOIIEM:

Ha KacCOBOM pBIHKE OTIEpAIlH COBEPILAIOTCS 32 HAJIMYHBIE JICHBI U

Ha KaCCOBOM PBIHKE OTIEpAIMH COBEPIIAIOTCS HEMENICHHO JIH00 B TedeHue 2-3 pabodux
JIHEH 1ocJie 3aKITI0YeHUs CACIKN

Ha KaCCOBOM PBIHKE 3aKJII0YAIOTCs Pa3HOOOPA3HBIE CASIKH CO CPOKOM HCIIOIHEHUS CBBILIE
3 pabouux gHEH

I1K-4

31

13

OCOOEHHOCTH C/IETIOK Ha CPOYHOM PHIHKE COCTOSIT B CIIEAYIOLIEM:

Ha CPOYHOM PBIHKE CICIKH 3aKITI0YAI0TCSI HEMEIICHHO

Ha CPOYHOM PBIHKE OIlEpaIiy COBEPIIAIOTCA B TeueHue 1-3 pabounx aHel mocie
3aKJTFOUCHUS CCITKH

Ha CPOYHOM PBIHKE 3aKITIOYAOTCS Pa3sHOOOpa3HbIE CACIKH CO CPOKOM HCIIOTHEHHUS CBBIIIE
3 pabouux aHEH

I1K-4

31

14

BeposiTHOCTB MOJTy4eHUs! OTPULIATENLHOTO pe3yibTaTa (II0TepH) Ha3bIBAIOT:
CHEKYISITUBHBIM PHUCKOM

CITy4aliHBIM PHCKOM

YHCTBIM PUCKOM

CHCTEMHBIM PHUCKOM

HECHCTEMHBIM PHUCKOM

[1K-4

31

15

BeposaTHOCTh nosTy4eHHs MOJOKUTEIHHOTO WM OTPUIIATEIEHOTO Pe3yNIbTaTa (BBIMIPHILI
WM TIOTEPH) HA3BIBAIOT:

CHEKYJSTHBHBIM PHCKOM

CIIy4aiHBIM PUCKOM

YHUCTHIM PHCKOM

CHUCTEMHBIM PHCKOM

HECHCTEMHBIM PHCKOM

[1K-4

31

16

Jnst oueHKH (PUHAHCOBBIX PUCKOB, 110l KOTOPBHIMU TOHMMAETCS BEPOSITHOCTD HETOTYYCHUS
0XUJIaeMOM JJOXOAHOCTH, IPUMEHSIOT TI0Ka3aTelb: &nbsp;

BOJIATHJIBHOE OTKJIIOHCHHUE

CTaHIAPTHOE OTKJIOHCHHUE

CpeIHereOMeTPUIECKOe OTKIIOHEHHE

I1K-4

31

17

Jlnst pacdera CTaHAAPTHOTO OTKJIOHEHHMS:

HaXOJT KOPEHb KBaIPaTHBIM U3 CPEIHEro KBajpara JMCIepCHH

HaXOJIT KOPEHb KyOUYECKHI U3 TUCTIEPCHH

HaXoJIT KOPEHb KBaIPAaTHBIA U3 CPEAHETO KBaJpara OTKJIOHCHMH BceX 3HAYCHUH psia
JOXOJTHOCTEN OT cpeaHeapu(PpMeTHIecKor JOXOTHOCTH

HaXoJAT KOPEHb KBAaIPAaTHBIA U3 CPEIHETO KBaJpaTa OTKJIOHCHNH BCEX OTPHUIIATEIBHBIX
3HAYEHUH paja JOXOAHOCTEH OT CpelHEreOMEeTPUYECKOM TOXOJHOCTH

I1K-4

31

18

KakoBa BeposITHOCTb MONailaHusl JOXOJHOCTH B JOBEPUTEIbHBII HHTEpBaI MO MpaBUily 3
CHT'M HOPMAJIBHOTO paclpeeIeHus ?

99,7%

95,5%

[1K-4

31




ConeprxaHue

Komnerenmus

A

68,3%
50%
33%

19

KaxoBa BeposITHOCTb NOMNaAaHUs JOXOJHOCTH B JOBEPUTEIIBHBINA HHTEPBAJ 110 NPaBUIy 2
CHT'M HOPMAaJIBHOTO pacipeeIeHus ?

99,7%

95,5%

68,3%

50%

33%

[1K-4

31

20

KakoBa BeposITHOCTD HOIIaJaHUs JOXOAHOCTH B IOBEPHUTEIILHBIM MHTEPBAII IO TPpaBmTy 1
CHUTMBI HOPMAJIBHOTO pacrpeaeneHus?

99,7%

95,5%

68,3%

50%

33%

I1K-4

31

21

3aBUCHUMOCTD MEXKY PUCKOM U JIOXOJAHOCTBIO:
npsAMast

obOpartHas

YETKO HE MPOCIICIKHBACTCS

I1K-4

31

22

C yBenmueHnEM rOpU30HTa MHBECTHPOBAHMUS PHCK:
pacter

CHIKAETCS

BeET cedsl HeoNpeeTIeHHO

I1K-4

31

23

Ha KopoTKOM ropH30HTE HHBECTHPOBAHHUS AKI[MH [0 CPABHEHHIO C OOIHMIaIIMsAME, KaK
IMpaBUJIO, ABJIAKOTCA:

MEHEe PUCKOBAaHHBIM HHCTPYMEHTOM

0oJiee PUCKOBaHHBIM HHCTPYMEHTOM

OJIMHAKOBO PHCKOBAHHBIM HHCTPYMEHTOM

I1K-4

31

24

J1st cuCTeMHOTO PHCKa Ha PHIHKE LIEHHBIX OyMar XapakTepHO CIIeIyIOIIee:

CHuCTEeMHBIH PUCK — 3TO PUCK, CBSI3aHHBIH ¢ NPUHATHEM OpraHaMu rocy1apCTBEHHON
BJIACTH HEI((PEKTUBHBIX pEelIeHNH B 00JIaCTH SKOHOMUYECKON MOJTUTUKU

CHuCTEeMHBIH PUCK — 3TO PUCK, CBSI3aHHBIN € MaJJCHUEM PBIHKA B LIEJIOM

CHUCTEMHBIH PUCK — 3TO PUCK, 00YCIOBJICHHBII N3MEHEHHEM Kypca BaIIOTHI
CHuCTEeMHBIH PUCK — 3TO PHUCK, CBSI3aHHBIH C BIIOXKEHHEM B KOHKPETHBIC ICHHbIE OyMaru

I1K-4

31

25

Kaxoii mokazarels BEICTyIaeT Mepoin&nbsp;crucTeMaTnieckoro prcka, oTpaxas
u3MenunBocTh&NDSP;noxoaHOCTH&NDSP; IIeHHOH GyMaru (mopTderst) Mo OTHOIICHHUIO K
JOXOIHOCTH APYroro NopTgens, B poJIx KOTOPOTO YaCTO BBICTYNAET CPEIHEPHIHOTHBIN
roptdens:

ko3 unment Anbda

koxpdunueHT bera

CTaHJIapPTHOE OTKJIOHEHHE

KO3 PHUIHIEHT BapHalluU

[1K-4

31

26

O hexkTHBHOCTS HHCTPYMEHTA aHAIOTHYHA Y(P(PEKTUBHOCTH PBIHKA, CCIIH:
Bera=0
bera>0
Bera <0
bera> 1
bera <1

I1K-4

31

27

D¢ dekTHBHOCTh HHCTPYMEHTa OYAET CHIDKATHCS IIPH BO3pacTaHuu 3()(HEeKTUBHOCTH
pBIHKA!

bera=0

bera>0

bera<0

bera>1

bera<1

[1K-4

31

28

Puck mHBeCcTHIHNIT BEIIIE, YeM B CPEIHEM IO PHIHKY, €CIIH:
bera=0
Bera>0

I1K-4

31




ConeprxaHue

Komnerenmus

A

Bera<0
bera>1
Bera<1

29

Puck unBecTULINI HUXKE, YEM B CPETHEM 10 PBIHKY, €CITU:
Bera=0
bera>0
Bera<0
bera>1
Bera<1

[1K-4

31

30

[Nokazarenb 3¢ EKTUBHOCTH MHBECTUIIMOHHOTO TOPTQeJst (aKTuBa), KOTOPHIi
BBIYHUCIIIETCS KAaK OTHOIICHHUE CPEJHEH NPEMHH 32 pUCK&NDSP;K CpeaHEMY OTKIOHEHHIO
noptdens:

koadpdrmment Ilapma

koadpunment CoptuHo

koadpunment TpeliHopa

ko3 dunueHT Anbda

ko3 dunment bera

KOX(QPHUIIEHT BapHaIluu

[1IK-4

31

31

IMoka3zarenb, TO3BOJISIONIHI OLICHUTB TOXOIHOCTh U PHCK HHBECTUIIMOHHOTO
WHCTPYMEHTA, MOPTQES WM CTPATETHH, BMECTO BOJIATHIILHOCTH MOPTQEIs UCTIONB3YeTCs
Tak Ha3plBaeMas &laquo;BOJaTUIHFHOCTH BHU3&raquo;. B 3ToM ciydae BOJATHIHHOCTD
paccUnTHIBACTCS 0 JOXOJHOCTSIM HHM)KE MUHHMAJIBHOTO JJOIIYCTUMOT'O YPOBHS JIOXOQHOCTH
noptdens:

koxpdunment [lapma

koadpunment CopTuHo

koxpdunueHT TpeitHOpa

koo punreHt Anbda

koxpdunueHt bera

KOX(PHUIMEHT BapHaluu

I1K-4

31

32

[Mokazarens mpeacTasisieT coO0W OTHOILICHHUE CPEAHEH JOXOMHOCTH, NPEBbILIAIONIEH
0e3pHCKOBYIO MPOIICHTHYIO CTaBKY, K CHCTeMaTnieckomy pucky &beta;:
koxpdunment [lapma

ko3 punment CopruHo

koxpdunueHT TpeftHOpa

koo punreHt Anbda

koxpdunueHT bera

KOX(PHUIMEHT BapHaIluu

[1K-4

31

33

Koadpunument llapna yauteiBaeT claeayronui BUI pucka:
COBOKYIIHBII pUCK

CUCTEMaTHYECKUI

HECUCTEMAaTUYECKUN

PUCK MaJeHUS UEH

I1K-4

31

34

Koadpdumment CopTHHO yUUTHIBACT CIEAYIOMINN BUA PHCKA:
COBOKYIIHBIH pUCK

CUCTEMAaTHYECKUI

HECHCTEMaTHYeCKHH

PHCK IaJICHUs IeH

I1K-4

31

35

Koaddunuent TpeliHOpa yUHTHIBACT CICAYIONIMNA B PHCKA:
COBOKYIIHBII pUCK

CUCTEMaTHYECKUI

HECHCTEMaTHYCCKHIA

PUCK MaJICHUS IICH

I1K-4

31

36

Meronuka popMupoBaHUI&Nnbsp;</span>MHBECTHLMOHHOTO MOpTdensi<span=>,
HaIpaBJICHHas Ha OIITUMAIILHEIN BEIOOD aKTHBOB, HCXOAS U3 TPpeOyeMoro
cOOTHOMIEHUI&Nbsp;</span>10X0JHOCTb<Span>/</span>puck (noprdenbHas Teopus I .
Mapxkosuiia):<span><br></span>

IIpEAToaraeT TOJIbKO MAKCUMH3ALHMIO JOXOTHOCTH TIPH 33/IaHHOM ypPOBHE PHUCKa

nmpeanojaaracT ToJbKO MUHUMHU3AIUIO JOXOJHOCTH MTPU 3aTaHHOM YPOBHE pUCKa

IperoiaraeT TOJIbKO MHHAMH3AIHIO PHCKa [P 33laHHOM YPOBHE JIOXOIHOCTH

npeanojaaracT ToJIbKO MUHUMHU3AIIUIO JOXOJJHOCTH MTPU 3aIaHHOM YPOBHC pUCKa

[1K-4

31




Ne Coneprkanue Komnerenmus na

IpearnosaraeT Kak MUHUMHU3AIUIO JOXOJHOCTH IIPY 3aJJaHHOM YpOBHE PHCKa, TaK U

MaKCHMH3AIHIO PUCKA TIPH 33JaHHOM YPOBHE JIOXOIHOCTH

IpearnosaraeT Kak MUHUMHU3AIUI0 PUCKA NIPY 3aJaHHOM YPOBHE JOXOAHOCTH, TaK U

MaKCHMH3AIHIO JTOXOIHOCTH PH 3aJaHHOM YPOBHE PHCKa

Knaccnueckas moprdensHas Teopust [.MapkoBuIla B KadecTBe TIOKa3aTeNs PUCKa [1K-4 31

HCIOJIb3YeT:

ko3¢ dunment Ilapma

ko3 dunueHT Anbda
37 koaddunment bara

koxpdrmmeHT CopTHHO

koa(dpuunent TpeliHopa

KO3 QHUIEHT BapHalluu

CTaHJIapTHOE OTKJIOHEHHE

pa3Max BapHaIiH

Kakas niernas 6ymara He OTHOCHUTCS K JOJTOBBIM? [1IK-4 31
38 Axnusa

OOnuranus

Bekcenb

Poccuu pelictByer cuctema BEKCENBHOIO MpaBa: [K-4 31

AHrn0-aMepuKaHcKas
39 | Poccuiickast @enepanns He SIBISETCS YYACTHUICH MEKAYHAPOIHBIX CUCTEM BEKCEILHOTO

mpaBa

Xenesckast

Bexkcenb SMUCCHOHHO TIEHHO# OyMaroii: [K-4 31
40 | SBmsercs

He sBnsercs

ADR pa3zmemniatorcst: [1K-4 31
e B BasnmtoTe cTpaHsbl, pe3uICHTOM KOTOPOH SIBJISETCS HHBECTOP

B 11000i1 KOHBEpTHUPYEMOIl BATIOTE

B amepukaHckux posiapax

[Ipou3BoaHbIE GPHMHAHCOBBIE HHCTPYMEHTHI YAOCTOBEPSIIOT IPAaBO WX BIa/ICNbLIA! [1K-4 31
4o | TOTBKO Ha TOKYNKY 0a3MCHBIX aKTUBOB

TOJIBKO Ha MPOJIaKy Oa3MCHBIX aKTHBOB

Ha MOKYTIKY U TIPOJaXy 0a3MCHBIX aKTHBOB

K npon3BotHBIM (PUHAHCOBBIM HHCTPYMEHTAM HE OTHOCHUTCS: [1K-4 31

(BIOYEPCHBIC KOHTPAKTHI
43 | omIUOHHBIC KOHTPAKTHI

JIeTI03UTapHbIE PACTIUCKU

3aJI0TOBOE CBUJICTEIBCTBO

OrnrouepcHbIe KOHTPAKTHI SBIISIOTCS: [K-4 31
44 | KPATKOCPOUHBIMH

CPeAHECPOTHBIMU

JIOJITOCPOYHBIMU

®pI0YepCHbIE KOHTPAKTHI HE: [1K-4 31

corJianienue o Oyaymiei mocraBke 6a3uCHOTO aKTHBA
45 | 3aKmoUaroTCS Ha Ompke U TIpu BHEOUPIKEBOH TOProBIIe

3aKJIIOYAIOTCS TOJIBKO Ha OHpxKe

HUMEIOT CTaHapTHBIE YCIOBHS JUIA KQKIOTO 0a3MCHOTO aKTHBA

pa3pabaThIBaOTCS PACUCTHOW MAJIaTON OUPIKU

JIMKBUIHOCTH LICHHOW OyMaru TeM BBIIIE, YeM PUCK I10 HEMH: [1K-4 31
46 | Huxe

BbIIIE

[TpousBoaHbIi GpUHAHCOBBIH HHCTPYMEHT&NbSP;B (hOpME COTIIAIIECHHS MEXTY IBYMS [1K-4 31

CTOpPOHAMHM O TOM, YTO B OIIPECICHHYIO 1aTy OJIHa CTOPOHA 3aIIaTUT BTOPOIl CTOpOHE

(DMKCHPOBAHHBIN MPOIICHT Ha OTPEENCHHYIO CYMMY U ITOJIy4UT IJIATEK HA CYMMY
47 |TPOLEHT 110 TUIaBarollel craBke (Harpumep, o craBke&nbsp; LIBOR) ot BTOpoii

CTOPOHBI, HA3BIBACTCS:
nponeHTHsIA cot (IRS)
kpenuTHBIH nedontHeri (CDS)
BAJIFOTHBIN CBOII




ConeprxaHue

Komnerenmus

A

KOHTpaKT Ha pasuuiy 1eH (CFD)

48

JoroBop Mexay aAByMs cropoHamu&nbsp;&mdash; npoiaBom U noxymnaTeiaeM o
nepenave pasHUIBl MEXIY TeKyIIelH CTOMMOCTBIO aKTHBA Ha MOMEHT 3aKIIFOUCHHS
JOroBopa (OTKPBITHA TIO3UIMK) U €r0 3HAYEHHEM B KOHIIE ISWCTBHS I0TOBOpa (3aKPHITUS
MTO3UIINH), Ha3bIBACTCS:

nponeHTHbIX cot (IRS)

kpeautHbIi nedointhsiii (CDS)

BaJIIOTHBIN CBOI

KOHTpAaKT Ha pasuuny 1eH (CFD)

I1K-4

31

49

JloroBop, Mo KOTOPOMY MOKymarelns moiaydaet&nhsp;npaso, Ho He&NDSP;00653aTeNbCTRO,
COBEpIUUTH HOKYIIKY WM OPOAaKy 6a30BOT0 akTHBA IO 3apaHee OTOBOPEHHOM [ICHE MU 10
He(pUKCHPOBAHHOM LIeHE, HO BEIYKCIIIEMOH O 3apaHee OroBOpEHHOM hopmyne, B
OTIpeAEIEHHBINH JOrOBOPOM MOMEHT B GYAYIIEM WK Ha MPOTSDKCHUH OIPEACIEHHOTO
OTpE3Ka BPEMEHH [PH YCIIOBUH HACTYIUICHHsI OTOBOPEHHOTO COOBITHSI WK O€3 TaKOBOTO,
Ha3bIBACTCS:

niporteHTHsIH cBot (IRS)

kpeauTHsii gedonrusiii (CDS)

BaJIOTHBIH CBOII

KOHTpaKT Ha pas3uuiy 1eH (CFD)

OIIIIHOHOM

(dopsaprom

(brrouepcoM

[1K-4

31

50

@duHaHCOBBII CBOII, MTOKYIaeMbIi JUI1&nbsp;cTpaxoBaHusI&Nnbsp;0T pHCKa HEBBIOIHEHHS
KOHTPareHToM (pUHAHCOBBIX 003aTENbCTB, HA3bIBACTCS:

npouenTHsii cotm (IRS)

kpenuTHBIH nedontHeri (CDS)

BaJIOTHBIH CBOII

KOHTpAKT Ha pasuuity 1ed (CFD)

I1IK-4

31

51

PerynupoBanue pelHKa LIeHHBIX Oymar B Poccun ocymecTBiseT:
denepanpHas ciyx0a o ¢puHancoBeM peiHKaM (PCDOP)

bank Poccun

IIpaButenscTBo PO

I1K-4

31

52

OMUTEHTHI OTHOCSITCS] K KATETOPHH:

podeCcCHOHANBHBIX YYaCTHUKOB PhIHKA IIEHHBIX Oymar
Henpo(ecCHOHAIBHBIX YYaCTHUKOB PBIHKA LIEHHBIX Oymar
KBaIM(UIMPOBAHHBIX YYaCTHUKOB PHIHKA IIEHHBIX Oymar
aTTECTOBAHHBIX YYACTHHUKOB PhIHKA IIEHHBIX Oymar
JIMIIEH3MPOBAaHHBIX YYACTHUKOB PhIHKA IIEHHBIX Oymar

I1K-4

31

53

KT0 coBeplIiiaet caenku ¢ eHHbIME OymMaramu nmo&nbsp;<span
class="fontstyle0">mnopyueHuro kiueHTa&nbsp;</span><span class="fontstyle2">ot umenu
u 3a cuer&nbsp;</span><span class="fontstyle2">knuenta&nbsp;</span><span
class="fontstyle0">uau 0T CBOEro MUMEHH U 3a cueT&nbsp;</span>KIUCHTA:
Jmsep

Opokep

JENO3UTapui

YIIPABJISIIOLIAsT KOMITAHUS

KacTo/IMaH

peecTpoiepKaTeib

perucTparop

oupxa

KJIMPUHIOBast KOMITaHUS

"mensenn"

"ObIKH"

I1K-4

31

54

B P® Brimyck Bekceneit B 0e310kyMeHTapHOU (hopme:
Pazpemien
3anpeuieH

[1K-4

31

55

[To PoccuiickoMy 3aKOHOAATEIIECTBY BEKCEIb SABJISICTCS IICHHOW OyMaroii:
OpnepHoii

Ha npenbsasurens

Joneoii

[1K-4

31




Ne Coneprkanue Komnerenmus na
IIpocToii Bekcenb OTIMYATCS OT MEPEBOJHOIO BEKCEIS: [1K-4 37
B03M0>XHOCTBIO OCYIIECTBUTH peErpecc
56 | B03MOKHOCTBIO HHJOCCAMEHTa
Cpokom obpamieHus
JInnamu, 00s3aHHBIMU YIUIATUTH BEKCEIBHYIO CYMMY
B ciydae oTCyTCTBHS BEKCENBHON METKU 110 POCCUIICKOMY 3aKOHOJATENbCTBY BEKCEINb: [1K-4 37
57 TepsieT BEeKCENbHYIO CUILY
CoxpaHseT BEeKCEIIbHYIO CHITY
Wmeer cuity 0ATOBOH pacCKH
Eciu cymMMBI TpocToro Bekcensi, 0003Ha4eHHbIE MPONUCHIO U LU(ppaMHu, OTIHYAIOTCS, TO B [1IK-4 37
9TOM CITydae BEKCEb:
58 | Mmeer cuity UL HA MEHBLIYIO CyMMY
HeneiictBurenen
Hmeet cuiry Ha cymMmMy, 0003Ha4EHHYIO TPOTIHCHIO
Ecni cymmbl mpocToro Bekcens, 0003Ha4eHHbIE MPONUCHIO U U(ppaMHU, OTIHMYAIOTCS, TO B I1K-4 37
3TOM CITy4ae BEKCelb:
59 | MmeeT criy TUIIE HA MEHBITYIO CYMMY
HeneiicrBurenen
Nmeer crury Ha cymMmMy, 0003HaYEHHYTO MPOTIHCHIO
HanexxHocTh Bekcens npu HAIMYUM aBaslsi: [1K-4 37
ITonmxkaercs
60
IoBsImaercs
Ocraercst 6e3 H3MEHEHUH
WHnoccameHT MOXKeT OBITH 0hopMIIeH: I1K-4 37
61 Ha camom Bekcene nim Ha 100aBOYHOM JIHCTE, IPHUKPETIIICHHOM K BEKCEITI0
B oTznenbHOM TOKyMEHTE, HapUMEpP B IPHIIOKEHUH K JOTOBOPY IMTOKYIKH/TIPOJaXH
BEKcens
Jleno3utHble 1 coeperareNbHble CepTH(OUKATHI BBITYCKAIOTCS: [1K-4 37
62 Tonpko Ha IPeabABUTENA
VIMeHHbBIE 1 Ha IPEIbSIBUTEIIS
TonbKO UMEHHBIE
Jeno3uTHbIe 1 cOeperaTenbHble CepTUHUKATE SMICCHOHHBIMU IIEHHBIMA OyMaraMu: [1K-4 37
63 | SBnsrorcs
He sBasitores
OMHUTEHTOM ACNO3UTHBIX U cOeperaTenbHbIX CepTU(UKATOB MOTYT OBITh: [1K-4 37
64 banku
JItoObie ropuarUecKre Iuia
Tonpko nmpodeccroHaIbHbIE YYACTHUKH PHIHKA IIEHHBIX Oymar
Ecnu neno3utHbli cepTH(UKAT BBIIYIIEH CO CPOKOM 00paIeHus OHH IO, TO €ro I1K-4 37
BJIaJIeJIel] MOKET MPEABIBUTH CEPTU(PHKAT K OIlIaTe:
65 | B mens morameHus 1100 B jBa MOCIEIYIONNX Pa0OYMX JHS
B teuenue 10 nHel nocne HaCTYIUIEHUS CpOKa IIaTexka
B 1106011 1eHp mocie HACTYIIICHHUS CPOKa IUIaTexa
Yek &ndash; sto nennas 6ymara: IK-4 37
66 | DmuccuoHHas
He smuccuonHas
IInaTenbuuKoM Mo 4eKy MOXKET ObITh: [K-4 37
duznveckoe NI
67 | JIroboe ropuanyeckoe JIUIo
Opras MecTHON aJMUHHUCTpPALAN
Bank
B yexoBoM oOparieH!H HHIO0CCAMEHT: I1K-4 37
68 | He momyckaercs
Homnyckaercst
I'maBHBIM OTBETCTBEHHBIM JIUIIOM IO YEKY SIBISETCA: [1K-4 37
Yekonarenb
69 | IlepBsIit HHOOCCAMEHT
ABanuct
IInarenpmuk
70 | Jonrossle o0a3aTenscTBa [IpaBurensctBa Poccuiickoit denepanun k cocTaBy BHYTPEHHETO I1K-4 37




ConeprxaHue

Komnerenmus

A

JloJra:
He otHOCATCS
OTtHOCATCS

71

OOnuranuu rocy1apcTBEHHOTO cOeperaTeIbHOro 3aiiMa OTIMYA0TCsl OT OOJIUralui
(benepanpHOTO 3aiiMa:

BymaxxHoii popmoii BbITycKa

JIbroramu o HaJIOroOOJIOKEHUIO

B03M0KHOCTBIO MX TPHOOPETEHNUS PU3NUECKUMU JIMIAMH

[1K-4

37

72

OO6muramuu denepaabHOTO 3aiiMa OTJINYAIOTCS OT TOCYAAPCTBEHHBIX KPATKOCPOUHBIX
oOnurarmi:

Be3bymaxHOoi#t popmoii BEITyCcKa

JIproramu no HaJIOroo0NI0XKEHUIO

B03MOXHOCTBIO HX IPHOOPETCHHUS IOPUANYECKUMH JTHLAMH

CpoxoM obpanieHus

I1K-4

37

73

CTapIIHCTBO JIOJITa BHIIIE:
aKuui

oOymranuit

OJIMHAKOBOE CTaPIITHHCTBO

I1K-4

37

74

B cirydae mocTostHHOTrO MM (PMKCUPOBAHHOTO KYIOHA P POCTE MPOIIEHTHBIX CTABOK
BBIMIPBIBACT:

SMUTEHT

HHBECTOP

BEINTPBIBAIOT 002

00a MPOUTPHIBAIOT

I1K-4

37

75

B citydae mOCTOSIHHOTO MITH (PUKCHPOBAHHOTO KYIIOHA [TPY CHIDKCHHUH IIPOLICHTHBIX CTABOK
BBIUIPHIBACT:

SMHUTEHT

HHBECTOP

BBIMTPBIBAIOT 002

00a IPOUTPHIBAIOT

I1K-4

37

76

OOnwraiyy ¢ IepeMeHHBIM KYIIOHOM 3aIUINAI0T OT:
UHQIISIAN

nedosnra

0aHKpOTCTBA

I1K-4

37

77

IleHa oOMUTanuy TEM BBIIIE, YEM:

yaie MpOU3BOISATCS KyIIOHHBIE TIJIaTeKU
peke IPOU3BOIATCS KYITOHHBIE INIATEKH

HE 3aBHCHUT OT YaCTOThI KYIOHHBIX IIJIaTEeKeH

[1K-4

37

78

Lena obnmuranyy HUKe HOMUHAJA, €CIM KYIIOHHAsI CTaBKa, YCTAaHOBJICHHAs IIPH BBIITYCKE,
OTHOCHUTEJIFHO TPeOyeMOil HHBECTOPAMH JJOXOTHOCTH:

HIDKE

BBIIIIE

HET TaKoil 3aBUCHMOCTH

[1K-4

37

79

[To mepe mpuOIHKEHUS 1aThl HOTAIIEHHS IIeHa OOINT Al CTPEMUTCS:
K HOMUHAITy

K HYJIO

K MaKCUMYMY

[1K-4

37

80

[Tpu pocTe NPOLIEHTHBIX CTABOK LIEHBI OONHTaIHiA:
CHIDKAIOTCS

YBEIMUUBAIOTCA

ocTaroTcsi 0e3 U3MEHEHUH

I1K-4

37

81

JloXOHOCTB OOJIMIalvy K IOTAllIeHHIO PaBHa:
CTaBKe AUCKOHTHPOBAHMUS

ko punmenty Hlapma

koxpdunmeHty bera

CTaHAAPTHOMY OTKJIIOHEHHIO

I1K-4

37

82

JIoX0qHOCTh OECKYIOHHBIX 00IHraImii GopMUpyeTCs: BEIUIMHOM:
JIMCKOHTA

MYJIbTHILTHKATOPA

JFICKOHTA U CpOKa 00paIieHus

I1K-4

37




ConeprxaHue

Komnerenmus

A

CpoKa oOparieHus
MYJIBTHIUIMKATOPA U CPOKa 0OpaIeHUs

83

OOnurarys, B IPOCIIEKTE SIMUCCHH KOTOPO MIPH BBHITYCKE MPEAYMOTPEHO IIPaBO IMUTCHTA
Ha JIOCPOYHOE MOTalleHNE O0IUralni, SBISIeTCSL:

OT3bIBHOM

BO3BPAaTHOU

pa3MeHHOM

aMOPTH3HPYEMOH

I1K-4

37

84

HomuHanbpHas CTOMMOCTB BCEX aKIMi aKIIMOHEPHOTO 00IIECTBA COCTABIISCT:
PBIHOYHYIO CTOMMOCTh aKIIMOHEPHOTO 00IIecTBa

CoOCTBEHHBIH KalmUTall aKIIHOHEPHOTO 00IIecTBa

YcTaBHBIHM KalmuTall aKIMOHEPHOTO 00IIeCTBa

I1K-4

37

85

AKITUM KOHKPETHBIH CPOK IMOTaLIeHHUS:
HE UMEIOT
HUMEIT

[1K-4

37

86

AKIMOHEp 3a AEATEIBHOCTh aKIMOHEPHOTO O0IeCTBA HECET OTBETCTBEHHOCTH!
CybcuuapHyto

OrpaHuyeHHYIO

ConupapHyto

Bcem cBonM mMymiecTBOM

I1K-4

37

87

[To poccuiickoMy 3aKOHOIATENBCTBY aKI[MH MOTYT BBITYCKATHCS KaK IICHHBIC OyMaru:
HMMenHbie

Ha npenbsasurens

Opnepuble

I1K-4

37

88

Kakas nennast Oymara He OTHOCUTCS K JJOJICBBIM?
OOauranus

OOBIKHOBEHHAS aKIIM

[puBHICrHpOBaHHAS AKITHS

I1K-4

37

89

[IpousBenenue KypcoBoi croumoctr akiuii AO Ha KOJTUYIECTBO 0OpaAIONINXCS aKITAH
3TOTO aKIIMOHEPHOTO OOIIECTBA MOKA3BIBALT:

Kanuranusanuro oomecTsa

CoOCTBEHHBIN KaluTaja 00IIeCTBa

VeraBHbIN KanuTana o0ecTsa

[1K-4

37

90

Jlo7nst 0OBIKHOBEHHBIX aKIIMH, COCPEIOTOUYCHHASI B PYKaX OJTHOTO BIIAJIENIbIIA U JAIOIIAs eMy
BO3MOIKHOCTH OCYIIECTBIIATH (PaKTHUCCKHI KOHTPOJIb HaJ[ aKIIMOHEPHBIM OOIIIECTBOM,
&mdash; sto:

JIABUICH]T

MPOLIEHT Ha aKIUIO

KOHTPOJIbHBIA MAaKET aKIMH

[1K-4

37

91

JpoGinienre akiuii Ha GOJIBIIOE YUCIIO MEHEE KPYITHBIX HOMUHAJIOB C 11EJIbI0 O0JIerYeH st
uX pactpoctpanenns &mdash; 3To:

crpen

CILIUT

KOHCOJIMIALHSI

[1K-4

37

92

Homunan aknun aknnoHepHOTo 00IIecTBa I0JDKEH ObITh OANHAKOBBIM JUIS:
OOBIKHOBEHHBIX aKIIUI

OOBIKHOBEHHBIX M IPUBHUIICTHPOBAHHBIX AKIHH

IIpuBunerupoBaHHBIX aKIUI

[1K-4

37

93

KymynatuBHBIE aKIMM 3TO:

Axrun, obecrieunBaromye m30paHue B COBET JUPEKTOPOB aKIIOHEPHOTO O0IIecTBa
[IpuBHIECTUPOBAHHBIC AKI[UH, IO KOTOPHIM HEBBIIUTAYCHHBIN JTUBUJICH]T HAKATIMBACTCS U
BBIIIJIAYMBAETCS B JaJbHEHIIEM

Axnnu, raromye IpaBo Ha KyMYJSITUBHYEO CHCTEMY TOJIOCOBaHHS Ha 00IeM coOpaHun
AKI[MOHEPOB

I1K-4

37

94

BanancoBas 11eHa aKkIuM 3TO 1ICHA:

[To xoTOpPO¥ aKIMK MPONAIOTCS HA BTOPUIHOM PBHIHKE

ITo xoTOPO# aKIMU MPOAAIOTCS Ha IEPBUYHOM PBIHKE

[IpencraBnser coOOi CTOMMOCTh aKTUBOB aKIIMOHEPHOTO 0OIIECTBA, MPHXOAIIYIOCS Ha
OJIHY aKIIMIO

I1K-4

37

95

HazoBute BO3MOXKHBIE CITOCOOBI MTOTYIEHHUS TOXOIOB IO aKIIHIM

I1K-4

37




ConeprxaHue

Komnerenmus

A

JuBUIeHIBI
Jpobnenune akuuit
KoHconunmanus akiuit

96

B kakux Cllydasix MpyUuBUJICTUPOBaHHAA aKIIUs UMECT IPpaBoO royioca?
BCCraa

B CJIydae pelICHH BOIIPOCOB O peopraHrn3alui U JIMKBUAALIUN O6H1€CTBa
HHKOT' 1a

[1K-4

37

97

Jlons mpuBHUIIETHPOBAHHBIX aKIMH B 00IIEH CyMMe yCTaBHOTO KalHUTala aKIIMOHEPHOTO
00IIecTBa COCTaBIISET:

He Gonee 75%

He MeHee 75%

He Oonee 25%

I1K-4

37

98

AKIMH, KOTOPBIE JAIOT [IPaBO Ha y4acTHE B YIIPABJICHUH aKIHOHEPHBIM OOLIECTBOM,
Ha3bIBAIOTCS:

0OBIKHOBEHHBIMHU

BAHKYJIMPOBAaHHBIMU

IIPUBUJICTUPOBAHHBIMHU

[1K-4

37

99

Ax1um, Haxoasmrecs Ha OallaHCce aKIIMOHEPHOTo 00IIeCcTBa, HA3BIBAIOTCS:
Kasnaueiickumu

banancopeiMu

3a0anaHCOBBIMU

Bo3sBpatHbimMu

[1K-4

37

100

PasHuna Mexxny pplHOUYHOM 1 HOMMHAJIBHOM CTOMMOCTBIO aKLIMH OTpakaeTcs B
OyXTraJITepCKOM yUYeTe Ha CUETe:

J100aBOYHBINA KaITMTaI

KaITuTall ¥ Pe3epBEI

OLIEHOYHBIE 00513aTENLCTBA

JOXOJI6I OYIYIIIX IEPHOJIOB

I1K-4

37

101

HHBecTop, MOKYIAONIMI CTapIIre HeHHbIe OyMaru 1o CPaBHEHHIO C MIIAIIIMMH [ICHHBIMH
Oymaramu, puck:

MOBBILIACT

MOHIKACT

I1K-4

31

102

Kro ocymiecTBisieT A€ TeIBHOCTD 110 JOBEPUTEIEHOMY YIPaBJICHUIO IIEHHBIMH OyMaramu u
JCHCKHBIMU CPEACTBAMU C LECJIBIO TOJTYUCHUA HpI/I6BIJ'II/I WK OCYHICCTBJICHUS ITpaB
KIIMEHTA!

JUep

Opokep

JIETI03UTapUi

YIIPaBJISIONIas KOMITaHUS

KacTo/uaH

peecTpozepKaTenb

perucrparop

Oupxa

KIIMPHHTOBasi KOMIIAHHS

[1K-4

31

103

Kro coBepraer caenkn Kymim-poaaxy IEHHBIX OyMar OT CBOEro HMEHH M 3a CBOH CUeT
MyTeM MyOJIMYHOTO OOBSIBIICHUS 1I€H MOKYITKU/TIPOJIAXKH C 00513aTeIbCTBOM
TTOKYTIKH/TIPO KU 3THX LIEHHBIX OyMar 1o yKa3aHHbBIM IICHaM:

JMIIep

Opokep

Jeno3uTapuil

YIPaBIISIONIAs KOMITaHUSI

KacTonaH

peecTpoJepKaTenb

perucrpartop

Oupxa

KIMPHHIOBasi KOMIIAHHS

I1K-4

31

104

KT0 M3 y4aCTHHKOB PhIHKA IIEHHBIX OyMar OKa3bIBaeT YCIIYTH [0 XPAHEHHIO CePTU(UKATOB
[IEHHBIX OyMar W/Wii yYeTy U MepexoIy IpaB Ha [ICHHBIC OyMaru:

Opokep

JsIep

I1K-4

31




ConeprxaHue

Komnerenmus

A

JIETI03UTapui
peecTpoaepsKaTenb
perucrparop
(donmoOBas bupxka

105

Y4acTHUKaMH TOPrOB MOTYT OBITH:

TOJILKO OpPOKEpHI

TOJIBKO JHIIEPHI

TOJIBKO YIPABJISIOIINE KOMIIAHHH

TOJIBKO OpPOKEpPHI U JUIIEPHI

TOJIBKO OPOKEPBI, TUIIEPHI U YIIPABJISIONIHE KOMIIAHUH

TOJILKO OpPOKEPHI, IUIIEPHI, YIIPABISIONINE U KIMPUHTOBbIE KOMIIAHUU
TOJIBKO KIIMPUHTOBBIE KOMITAaHUH

I1K-4

31

106

KTo U3 yuacTHUKOB pBIHKA IIEHHBIX OyMar oKas3pIBaeT YCIyTH o cOopy, pukcarum,&nbsp;
00paboTKe, XpaHEHHIO JaHHBIX, COCTABIIIONINX PEECTP BJIAICIBIEB UMEHHBIX IICHHBIX
OyMar, npeocraBiieHne HHPOPMAIIUK U3 peecTpa:

Opokep

JUep

JENO3UTapui

perucrpartop

(doumoBas Oupxka

KJIMPHHTOBasi KOMIIaHHS

I1K-4

31

107

KTo M3 yuacTHHKOB phIHKA IIEHHBIX OyMar BEJET JIesITEIbHOCTD MO OIPEACICHHIO
B3aUMHBIX 0053aTeILCTB (COOp, CBepka KOPPEKTHPOBKA MHPOPMAITUH TIO CACTKAM C
LEHHBIMU OyMaraMu H MOJr0TOBKA OyXralTepCcKuX JOKYMEHTOB 10 HUM) U MX 3a4€Ty 110
NoCTaBKaM IICHHBIX 6yMar " pacuc€Tam 110 HUM:

Opoxep
JMIIep
JEN03UTapui
perucrparop

¢donmoBas Oupxa
KITUPUHTOBAs] KOMIIaHUS

I1K-4

31

108

MHBeCcTULIMOHHBINA PEUTHUHT HAXOJUTCS B TMAaNla30HE MEXY:
AAA u BBB BkouuTensHo

AAAu A

CCCuD

[1K-4

31

109

K uncny xBanuduiupoBaHHBIX HHBECTOPOB MOTYT OTHOCHUTBCS:
TOJIBKO IOPUINYECKHE JIUIA

TOJIEKO (PH3UYCCKUC JTUIIA

OPUANYECKHE B (PU3MYCCKHE JINTIA

TOJIBKO HEPE3HICHTHI

TOJIBKO OaHKU

[1K-4

31

110

OpzaepHbIMU LIEHHBIMU OyMaraMu He SIBJISIOTCS:
[lepeBonHbIe Bekcens

IIpocteie Bekcens

Yekn

Jleno3urapHble cepTH(UKATHI

I1IK-4

31

111

OMHUCCHOHHBIMH [ICHHBIMH OyMaraMH SIBJISIFOTCSL:
KonocameHTsI

Bappantsl

Jleno3urapHsie pacuCKu

Obnurarym

[1K-4

31

112

HCHHHC 6yMaI‘I/I SABJIAKOTCA UMYIICCTBOM!
HCIABUXHUMbIM

JABHXXUMBIM

BOIIPOC NOCTABJICH HCKOPPECKTHO

I1K-4

31

113

OMUTEHT - 3TO:

JIMIO, KyNHUBIIEE IIEHHbIE OyMaru

TIPEATIPUSATHE, BEIITYCTHBIIEE IIEHHBIE OyMaru
OpraHu3als, CocOOCTBYIOIIAs BBIITYCKY IICHHBIX OyMar
JINIO, IPOJaBIIee IEHHbIE OyMaru

[1K-4

31




ConeprxaHue

Komnerenmus

A

114

I[eﬂTeJ'H)HOCT]) B KQ4Y€CTBC MHBECTOPA HAa PBIHKC LICHHBIX 6yMar JIMIICH3UPOBAHUIO:
TIOICKUT

HE TOJUISKUT

IO UTeXUT TIpr 00opoTe cBbime 10 MiH. py0. B Tox

I1K-4

31

115

OMuTeHT 00513aH 00eCIeUUTH JIFOOBIM MMOTEHITHATEHBIM HHBECTOPAM BO3MOXXHOCTD JOCTYIIA
K nH(OPMAIIHNH, COACPIKAIICHCS B IPOCIIEKTE IMUCCHHU:

ITocne mproOpeTeHus IeHHBIX OyMar

B MoMeHT mproOpeTeHus IICHHBIX Oymar

Jlo mpuoOpeTeHuns eHHbIX Oymar

I1K-4

31

116

K Bumam mpodeccnoHaIbHOM NesITeIbHOCTH Ha PHIHKE IIEHHBIX OymMar He OTHOCHTCS
JEATENBHOCTD TI0:

VYnpaBneHuIo IeHHBIMU OymMaramu

XeHKNPOBAHUIO PHCKOB Ha PBIHKE [IEHHBIX OymMar

OmnpeenieHnIo B3aMMHBIX 00s13aTeNILCTB (KIMPHHTOBAS IEATEILHOCTB )
OpraHu3anyy TOProBiIx Ha PeIHKE IIEHHBIX OyMar

[1IK-4

31

117

Hepxatenem peectpa AO nosKeH OBITh PETUCTPATOP, ECIIA YUCIIO aKIIHOHEPOB
MIPEBBIIIACT:

500

100

50

CaMOCTOATEIIBHOC BEACHNUE PECCTPA 3alIPECIICHO

[1IK-4

31

118

DoHpoBas OMpxKa MOKET COBMEIIATh CBOIO JESITENEHOCTD C JICSATETHLHOCTHIO:
B kauectBe aunepa

ITo ynpaBieHuIo 1eHHBIMHA OyMaramu

C KIIMPUHTOBOM JESITENbHOCTHIO

Io BeneHMIO peecTpa BIIAJCIBIICB IIEHHBIX OyMar

I1K-4

31

119

B kakoii opraHu3aIMOHHO-IIPaBoOBO# hopMe co31at0TCsi POHIOBBIC OUPIKU?
o0IIecTBa ¢ OrpaHUICHHON OTBETCTBEHHOCTHIO HITH aKIIMOHEPHOTO 00IIecTBa
HEKOMMEPUYECKOT0 MapTHEPCTBA WIIM aKLIMOHEPHOTo 00IIecTBa
aCCOLIMALIMYU WIX HEKOMMEPUYECKOTO NapTHEPCTBA

I1K-4

31

120

YMeHbIIeHHE CIIpeia B OMP)KEBOI TOPTrOBIIE CBUACTEIBCTBYET:
0 pocTe NOXOAHOCTH HHCTPYMEHTA

0 CHIDKEHUH JTOXOTHOCTH WHCTPYMEHTA

0 pOCTE JTMKBUAHOCTU HHCTPYMEHTA

O CHIDKEHHUH JIMKBUIHOCTH HHCTPYMEHTA

I1K-4

31

121

LeHTpanbHBIA KOHTPAreHT B OUP)KEBOI TOPro.ie:
JIEN03UTapui

KJIMPUHTOBasi KOMIaHUS

perucTpaTop

Opokep

I1K-4

31

122

3aKOHHOCTBH OUPIKEBBIX CICIOK, CPOKHU ¥ MOJTHOTY pacyueTa Mo HUM, a TAK)KE PEIHOYHYIO
JIUKBUIHOCTh 00€CIIeYHBaET:

LEHTPATbHBIA KOHTPAreHT

OUPIKEBOI KOMHUTET

COBET IUPEKTOPOB

KJIMHUHTOBAasT KOMITAHUS

I1K-4

31

123

JInctuar &ndash; sTo:

CITUCOK WICHOB (POHIOBOW OHPIKU

cnucoK (upM, akIK KOTOPHIX POAAIOTCS Ha OHUpiKe

MpaBUJIa JOCTYIA [EHHBIX Oymar K TOprosyie Ha GOHIOBON OHpKE

I1K-4

31

124

KotupoBka nenHoi Oymaru &ndash;sto:

C/IenKa ¢ IEHHBIMHU OyMaraMu, 3aKJII0UeHHast MEXX1y YJacTHHKaMH OMP>KEBOW TOPrOBIIN
JIOIYCK LICHHOM OyMaru K Topram Ha OHpiKe Iocjie IPOBEpKH (PHHAHCOBOTO MOJI0KEHHS
SMHUTEHTA

MEXaHU3M BBISIBIICHHUS 1IEHBI, ee ukcanus B TeueHUue padodero qHs paboThl OUPKHU U
MyOIMKaIus B ONPIKEBBIX OIOJIICTEHSX

I1K-4

31

125

Hemuctunr &ndash; ato:

UCKJIIOYEHHE IIEHHBIX OyMar U3 KOTHPOBAILHOTO CITHCKA

JIOITyCK IIEHHOM OyMaru K Topram Ha OHpiKe TOCIe TPOBEPKH (PHHAHCOBOTO TTOI0KEHUS
SMHTEHTA

I1K-4

31




Ne Coneprkanue Komnerenmus na
MEXaHU3M BBISIBIICHHUS 1IEHBI, ee (PuKcalus B TeUeHUe pabodero qHs paboThl OUPIKHU U
myOuKaIus B ONPIKEBBIX OIOJIICTEHIX
[Hopsimok mpoBeaeHMsI MPOLETyp JIMCTUHTA U ACTUCTUHIAa YyCTaHABINBACT: [1K-4 31
cama (oH10Basi Oupxka
126 | opraH, peruCTPUPYIOIIHil BBIMYCKH IEHHBIX Oymar
opra, JIMIEH3NPYIOMNN (OHIOBYIO OUPXKY
ciyx6a banka Poccnu 110 (pMHAHCOBOMY PBIHKY
Kakoe koimuecTBO SMHCCHOHHBIX [IEHHBIX OyMar 1o CPaBHEHHUIO C KOJINIECTBOM, [1K-4 31
YKa3aHHOM B ITPOCIIEKTE AIMUCCHH, UIMEET MIPaBO Pa3MECTHTh SMUTEHT:
127 | TOJBKO B TOYHOM COOTBETCTBUH C IMIPOCIIEKTOM SMHUCCHH
GoJtbIIIee KOJMYECTBO
MEHBbIIIee KOJINYECTBO
Kakoe koJIMuecTBO SMUCCHOHHBIX IIEHHBIX OyMar 110 CPaBHEHHUIO C KOJIMYECTBOM, [1K-4 31
YKa3aHHOM B IIPOCIIEKTE IMUCCHH, HE UMEET IIPaBa Pa3MECTUTh SMHUTEHT:
128 | Gospliree KOINYECTBO
JIBYKPaTHO TPEBbIIIAOLICe
MEHBIIIee KOJINYECTBO
®donnoBast Oup:ka IS OCYIIECTBICHUS CBOEH ESTENBHOCTH J0JDKHA UMETh JIHLEH3HIO! [1K-4 31
JICTIO3UTapHsI
perucrparopa
129 | kBanMUIMPOBAHHOTO SMUTEHTA
IIpaButenscrBa PO
Ipo(eCCHOHAIBHOTO YYacTHUKA PhIHKA IIEHHBIX Oymar
Tpeiepa
Bri6epute u3 crimcka HHAEKCOB POCCHHACKHUE OMPIKEBBIE HHIEKCHI: [K-4 31
RTSI; IMOEX
131 DAX; FSTE
FSTE; IMOEX
S&P 500; NASDAQ
Nikkei; Dow Jones
Wupexc PTC paccuuTsIBaeTcs Mo METOAY: [1K-4 31
132 CpenHereoMeTpuyecKoro
CpenHeB3BenIeHHOTO
CpemHeapruMeTHIECCKOTO
Wnpexc oy-J»0Hca pacCUUTBIBAETCA MO METOAY: [1K-4 31
133 | CPEAHErEOMETPHHECKOTO
CPEIHEB3BEIICHHOTO (KA TAIN3AIINH )
cpenHeapupMeTHIECKOTo
OMUTEHT 00513aH 3aKOHYUTH Pa3MeEIlleHNe BhITyCKAeMbIX LIEHHBIX OyMar ¢ J1aTbl [1K-4 31
TOCYapCTBEHHON PETUCTPALINH BBIITYCKa MO NCTEUYCHHN:
134 | 6 mecsiueB
1 roga
TAKOW CPOK HE OIpesieseH
B oTmame ot mutepa 6pokep: [1K-4 31
SIBJISIETCSI IPOJIABLIOM, @ JIHJIEp — IIOKyIaTelleM
SIBIISIETCSI TIOCPEHUKOM, a AWIIEP — MOKyaTeneM
135 | 3akiroyaer CIEIKH [0 NOPYYESHHUIO U 33 CUET KIIMEHTa, a IUJIep — OT CBOET0 MMEHHU M 3a
CBOI1 cueT
3aKJIF0YaeT CIEJIKH OT CBOErO UMEHH U 32 CBOM CYET, a IWJIEp — 0 MIOPYYEHHIO U 32 CUET
KIIMEHTa
OCHOBHO 11eJTbI0 (DYHKITHOHUPOBAHUSI OHPIKH SBJISICTCS: [K-4 31
13 | MoayueHne CIEKYJSITUBHON MPUOBLIN
CTaOMIM3aLus ICHE)KHOTO 00paIieHus
OpraHu3aIys TOProB
PykoBOICTBO IIpoIIECCOM BBITYCKa IIEHHBIX OyMar M MX paclpeieeHHs OCYIIECTBIIIETCS I1K-4 31

137

110 JOTOBODY:
SMHCCHA
aHzeppalTuHra
(paHgaii3uHTa
JIMCTUHTA




ConeprxaHue

Komnerenmus

A

138

B ciryqae sMuccuu KOpHopaTHBHBIX 0OJIHMIalii IPOBOIST:
TOJIBKO ayKIMOH IIO LIEHE

TOJIBKO ayKIIMOH II0 CTaBKE KyIIOHA

ayKLMOH I10 LIEHE WM ayKLHMOH 110 CTaBKE KYIIOHA

I1K-4

31

139

Hoxon GpU3H4ecKHX JIMLI-PE3UICHTOB OT HHBECTUILIMII B IIEHHBIE OyMaru obnaraercs 1o
CTaBKe:

13%

13% (20% npu noxone cBeire 15 miH. pyo.)

13% (15% mpu moxoxe cBbIIIE 5 MIH. pyo.)

13% (35% mpu noxone ceimie 25 MiH. pyo.)

20%

30%

I1K-4

31

140

Joxon pU3H4ecKuX JUI-HePe3UICHTOB OT HHBECTUIMH B IIEHHBIE OyMaru obaraercs 1o
CTaBKe:

13%

13% (20% npu noxone cBeire 15 muH. pyo.)

13% (15% mipu goxoe CBbIIIE 5 MIIH. pyo0.)

13% (35% mpu noxone ceite 25 MiH. pyo.)

20%

30%

I1K-4

31

141

JloXOZBI OT peaM3aliuy ¥ BBIOBITHS [IEHHBIX OyMar 00JIaratoTcst sl FOPUANIECKUX JIHIT TIO
CTaBKe:

13%

15%

20%

9%

35%

I1K-4

31

142

Jloxobl B BUJIE AUBUICHIOB O0JIAratoTCs JUIsl POCCHHCKUX FOPHIMUECKHX JIMIL TI0 CTaBKE!
13%

15%

20%

9%

35%

I1K-4

31

143

Jloxobl B BUJIE AUBUICHIIOB O0JIAratoTcst Uil MHOCTPaHHBIX KOMIIAHHI IO CTaBKe:
13%

15%

20%

9%

35%

I1K-4

31

144

B Poccun nierHpIME OymMaramu He SIBJISTFOTCSI:
Oobnurarym

JloJroBble paciucku

Bekcens

CbheperarenbHble cepTHHUKATH

I1K-4

31

145

B Poccun x rocyaapcTBeHHBIM IIEHHBIM OyMaram OTHOCSITCS LieHHbIE Oymaru:
[IpuBaTU3MPOBAHHBIX IPEAIPUITHIA

BaHKOB ¢ rocyqapCTBEHHBIM y4acTUEM

denepasbHbIE U CYOBEKTOB PO

I1K-4

31

146

Kpureprun BbICTaBICHHSI PEHTHHIOBOM OTICHKH OTIPEIEIISIOTCS :
OMHUTEHTOM

PeliTMHroBBIM areHTCTBOM

OprasoM rocyJapCTBEHHOTO PETYANPOBAHUS IICHHBIX OymMar
MHBecTopoM, eciiu OH SIBJISIETCS 3aKa3UMKOM PEUTHHTA

I1K-4

31

147

B cooTBeTcTBUM ¢ 3aKOHOAAaTENLCTBOM P®D 1egTeIbHOCTD M0 BEICHUIO PEecTpa BJIaIeIblICB
LEHHBIX OyMar ¢ IpyruMH BHAAMH MPOo(ECCHOHATIBHOM e TeTbHOCTH:

CoBMeniaercst TOJNbKO € ACTO3UTAPHON AEATEIbHOCTHIO

CoBwmeriaercs

He coBmemaercs

[1K-4

31

148

Jeno3utapueM Mo poccHiicCKoMy 3aKOHOAATENbCTBY MOKET BBICTYNATh:
Kak ¢usngeckoe, Tak 1 IOpUANIECKOE JTUIO

I1K-4

31




Ne Coneprkanue Komnerenmus na
Tonbko ropuaMYECKOE JIHUIIO0
Tonpko ¢uzngeckoe auIo
OCHOBHBIMH Y9aCTHUKaMH OUPIKEBBIX TOPTOB SBISTFOTCS: [K-4 31
OpOKEPBI U TUIICPHI
149 | akuuoHepHble 00LIecTBa
OpOKephI U aKLIMOHEPHBIE 00IIeCTBA
JMIIEPHI ¥ aKIMOHEPHBbIE 00IIeCcTBa
Crmpen 3T0: [1K-4 31
Pa3pbIB MEX 1y MUHUMAaJIbHON IICHOH NPEUIOXKEHUS 1 MAaKCUMAaIbHON IIEHOH crpoca
150 | oTHOCHTENBHBIN MOKA3aTeNb JOXOIHOCTH IICHHOI OyMaru, KOTOPbIi PacCYMTHIBACTCS KaK
MIPOIICHTHOE OTHOIIEHHE BHIMJIAYEHHOTO JUBHCHAA K PHIHOYHOMY KypCy aKIIUH
pa3HMLAa MEXAY EHOH BBIITyCKa aKIMK U €€ phIHOYHOW CTOMMOCTBIO
Kommepueckue 6anku B PO BHINOTHATE (DYHKLIUH TPOHECCHOHATIBHBIX Y4aCTHUKOB! [1K-4 31
151 | Moryr
He moryt
159 | ——COBEPIIACT CAICIKH C LICHHBIMHU Oymaram# 1o IIOpy4YEeHHIO KJIMEHTa OT MIMEHH U 3a CUeT I1K-4 31
KJIMEHTa WJIM OT CBOET0 UMEHH U 33 CUET KIMEHTA.
153 PerynupoBanue pplHKa IIeHHBIX Oymar B Poccun ocymiecTBiser [K-4 31
154 B ciryqae nocTostHHOTO MM (PMKCHPOBAHHOTO KYITOHA IPH CHHXKEHUH HPOLIEHTHBIX CTAaBOK [1K-4 37
BBIUTPHIBACT :
155 | ITo Mepe mpuOIIKEHNS TATHI MOTAICHUS [IeHa OOIHUTAIlHA CTPEMHUTCS K [1K-4 37
5.3.2.2. Bonpocsl 1y1s1 yCTHOTO OIpoca
Ne Conepxanue Komnerenuus | U]
1 | Iousitue v poab GUHAHCOBOTO PHIHKA I1K-4 31
2 | ®yaxuun GUHAHCOBOTO PHIHKA ITK-4 31
3 | Crpykrypa puHAHCOBOTO PhIHKA IK-4 31
4 | OcobenHoCTH MHBECTUIMI Ha ()MHAHCOBOM PHIHKE I1K-4 31
5 | duHaHCOBBIE HHCTUTYTHI KaK CYOBEKTHl (PMHAHCOBOTO PhIHKA. DUHAHCOBBIE MOCPETHUKH I1K-4 31
6 | Tunbl GMHAHCOBBIX CHCTEM M HAIIMOHAJIBHBIE MOZENN (PHHAHCOBBIX PHIHKOB I1K-4 31
7 | CoBpeMeHHBIE TCHICHIIMN Pa3BUTHS (PHHAHCOBBIX PHIHKOB I1K-4 31
8 | PpiHOK LIeHHBIX OyMar, ero 3HaueHue U QYHKIUU I1K-4 31
9 | Kiaccuduranus peIHKOB IIEHHBIX OyMar I1K-4 31
10 | ®unanCcOBbIC pUCKH HA PHIHKE IeHHBIX Oymar. CHCTEMHbII 1 HECHCTEMHBIN PHCK. I1K-4 31
11 | Iousitue neHHsIX OyMar u ux QyHKIHH I1K-4 31
12 | XapakTepHuCTHKa YIaCTHHKOB PHIHKA IIEHHBIX Oymar I1K-4 31
13 | Kiaccudukaiysi SMUTEHTOB O CTEIIEHH aBTOPUTETHOCTU M HAJISKHOCTH I1K-4 31
14 | Kiaccudukaiusi ”THBECTOPOB Ha phIHKE IIEHHBIX Oymar. Llenn nHBecTHpoBaHus I1K-4 31
15 | Yo takoe noprdenpb neHHbix Oymar? I1K-4 31
16 | Yto 3HaunT ynpaBisaTh noprdeneM IeHHbIX Oymar? I1K-4 31
17 | XapakrepucTrika HHBECTHUIIMOHHBIX CTPATETHA I1K-4 31
18 XapakTepucTHKa OCHOBHBIX BUJIOB IPO(ECCHOHAIBHOM JeATeIbHOCTH Ha PhIHKE LIEHHBIX TK-4 31
Oymar.
19 | Ornnums GpokepcKoit OT JUIEPCKOIT AeSATEIHHOCTH I1K-4 31
20 JloBepuTenbHOE ypaBieHNe HA PBIHKE EHHBIX Oymar. B 4eM oTindne KOJUIEKTHBHOTO U K-4 3]
VHJIMBHIyaJIbHOTO YITPaBJICHUsI
21 | B gem 3axmmrouaercs cyTh yaeTHoU cuctemsl Ha PI[b IK-4 31
22 | JenosurtapHas aesTeabHOCTh Ha PIIB I1K-4 31
23 | Kakune ocHOBHbIE (DYHKIIMH BBINIOJIHSIOT PETUCTPATOPHI? I1K-4 31
24 | OcobeHHOCTH KIIMPUHTOBON JEATEIbHOCTH [1K-4 31
o5 JlesaTenbHOCTD 110 OpraHu3aluy TOProBIN. XapaKTepUCTHKAa OCHOBHBIX OUPIKEBBIX U K-4 3]
BHEOMPIKEBBIX TOPTOBBIX IIOMIAIKAX
26 | Yto Takoe AMUCCHs IIEHHBIX Oymar. DTarbl SMUCCHU I1K-4 31
27 | Ilpenmymiecta n Hepocratku IPO nepen npyruMu HCTOYHUKaMU (GHHAHCHPOBAHUS I1K-4 31
28 | XapakTepucTHKa OCHOBHBIX pa3/IeiOB MPOCIEKTA [IEHHBIX OyMar I1K-4 31




29 | Yto Takoe BTOPUYHBIN PHIHOK. BHIbI BTOPUYHOTO PHIHKA I1K-4 31
30 | OcobeHHOCTH MEXaHW3Ma ayKIIMOHHOW OMP)KEBOH TOPrOBIIN I1K-4 31
31 | Buasl cienox ¢ HeHHbIMH OyMaramu [1K-4 31
32 | Yro TaKkoe JIMCTUHT ¥ PEHTHHT IIEHHBIX Oymar I1K-4 31
33 | KotupoBka neHHBIX Oymar. Bumbl KOTHPOBOK IK-4 31
34 | Uunexchl GOHIOBOTO PhIHKA U MX HA3HAUCHUE I1K-4 31
35 | Meronp! pacyera pOHIOBBIX HHJIEKCOB I1K-4 31
36 | Mupossie HhOHIOBBIC HHACKCHI I1IK-4 31
37 | XapakrepucTuka pocCHHCKUX (OHIOBBIX HHAEKCOB I1K-4 31
38 | Opransl rocyaapcTBEeHHOE PETYITHPOBaHNE (PHHAHCOBOTO PHIHKA M UX (QYHKITUH I1K-4 31
39 | HazoBute camoperyupyeMbie Opranu3aiiiy Ha (PUHAHCOBOM PBIHKE I1K-4 31
40 | Yro nmonmmaercs mox STUKOH GOHITOBOTO PHIHKA? [1K-4 31
41 | Yto Takoe BaIIOTa W BATIOTHBIA PHIHOK? I1K-4 31
42 | Kak ¢hopMupyroTcsi 3010TOBAIIOTHBIE pe3epBbl PO I1K-4 31
43 | Yro Takoe KOHBEPTHPYEMOCTh BAITIOT? I1K-4 31
44 | Yro Takoe (GUKCHHT U KaK OH YCTAHABJIMBAETCS? I1K-4 31
45 | Packpoiite conepkaHne BATIOTHON IOJMTUKH CTPaHBI I1K-4 31
46 | KakoBo Ha3HaueHHE BAJIOTHBIX (PYOJIEBbIX) HHTEPBEHIINH I1K-4 31
47 | Iepeuncnure y4aCTHUKOB BAIIOTHOTO PhIHKA, HA30BUTE UX LIEJIU M 33/1a41 I1K-4 31
48 | Kakue BuIbl KpETUTOBAHUSI BaAM H3BECTHBI? [1K-4 31
49 | Ha3oBuTe u naiiTe XapakTepUCTUKY Pa3IMYHbIM BHJIaM OaHKOB I1K-4 31
50 Kakue omneparun KoOMMepUecKiX OaHKOB IO Pa3MEIICHNIO0 OAHKOBCKHX PECYPCOB BaM K-4 31
W3BECTHBI?
51 | B uem oTiinume CTaHAAPTHBIX M MEPHBIX CIMTKOB JAPAroICHHBIX METAJUIOB? [1K-4 31
52 | HazoBute moTpeduTeneii 3010Ta Ha BHYTPCHHEM PBIHKE I1K-4 31
53 | Yto Takoe phIHOK JparoleHHbIX KaMHEH? I1K-4 31
54 | Tlo xakuM npU3HAKaM OTIMYAIOT IPAroleHHbIE KAMHH OT ITOAJEIIOK? [1K-4 31
55 | Uem kpenuTHast OpraHu3als OTINYACTCS 0T KOMMEPUECKoro Oanka? I1K-4 31
56 | PackpoiiTe coneprkaHne JIesiTeIbHOCTH HHBECTUIIMOHHBIX OaHKOB I1K-4 31
57 | Ykaxute OCHOBHBIE YepThl OUPXKEBOM TOPTOBIN I1K-4 31
58 B 4em oTnmumne poHIOBOI OMprKH, CO3MaHHOM B (hOpMe aKIIMOHEPHOT0 O0IIECTBa, OT OUPKH, K-4 3]
CO3J]aHHOH B (hopMe HEKOMMEPUYECKOTO MapTHEPCTBA?
59 | KakoBsl TpeboBaHus K wieHaM (GoHI0BOH OMpKH I1K-4 31
60 | Kak ¢opmupyercsi crpaxoBoii hoHI KOMIAHUH I1K-4 31
61 Uto o0111er0 B MHBECTULIMOHHOMN JSSITENFHOCTH CTPAXOBBIX KOMITAHUN C MHBECTULIMOHHON MK-4 31
JIeSITeIIbHOCTHIO 0AaHKOB, MHBECTHUIIMOHHBIX (POHIOB?
62 | B uem oTiinuKe rocy1apCTBEHHOTO M HErOCYAapCTBEHHOTO IEHCUOHHOTO 00eCIICUCHUs? I1K-4 31
63 | Uro Takoe HII®D, mis kakux 1ieyei oH co3maercs? [1K-4 31
64 | XapakrepucTrka pa3iuuHbIX HOPM IIEHHBIX OymMar I1K-4 37
65 | Yem oTanvaroTcs IieHHbIE OyMaru OT JIcHer I1K-4 37
66 | dyrmameHTaIbHBIC CBOWCTBA IEHHBIX Oymar [1K-4 37
67 | Uro Takoe aKkiys 1 KAKOBBI €€ XapaKTEePUCTUKU I1K-4 37
68 | IIpuBiekaTeIbHOCTD aKIMA IJIs1 SMUTEHTA U I HHBECTOpa [1IK-4 37
69 | OTnnurie NpPUBHICTHPOBAHHBIX AKIIMK OT OOBIKHOBEHHBIX I1K-4 37
70 | Bunasl mpuBHICTUPOBAHHBIX aKIHA [1IK-4 37
71 | Yro Takoe muBnaeHa? B kakoM BHIE OH MOXKET OBITH BBEIIUIAYEH [1K-4 37
72 | Busipl 1IeH Ha akuu I1K-4 37
73 | 1oXOTHOCTH aKITUH [1K-4 37
74 | Yrto Takoe «royryObie Qumkm»? I1K-4 37
75 | INonsitue obnuranuu. YeM oHa OTJINYACTCS OT aKIHK? I1K-4 37
76 | Knaccudukanus obnuranuii T1IK-4 37
77 | Yro Takoe KynoH? I1K-4 37
78 | B uem oTiim4me KyMOHHBIX 1 OCCKYIIOHHBIX OOJIUTaIIHIA IK-4 37
79 | Busbl KopnopaTHBHBIX 00OIUTaAMN I1K-4 37
80 | I'ocynapctBeHHble 1ieHHble Oymaru. Llenu ux Bolmycka I1K-4 37
81 | Bujbl rocyiapCTBEHHBIX IIEHHBIX Oymar I1K-4 37
82 | Yro Takoe Bekcenb? I1K-4 37
83 | Otamume mpoCTOro OT MEPEBOJHOTO BEKCETIS I1K-4 37




84

WNHpoccaMeHT U ero BUJIBI

I1K-4

37

85

Otinune BeKCeNd OT aKIUi 1 0OJIMraruit

I1K-4

37

86

XapaKTepHuCTHKa IPYTUX HEeHHBIX Oymar (1o Buzam). YTo y HUX 00IIero W B UeM pa3Indue

I1K-4

37

87

Yro takoe 11D u 0CHOBHEBIE IIE€JIH €TI0 CO3IaHU

I1K-4

31

88

B uem oTnuune OTKPBITHIX, HHTEPBAJIBHBIX U 3aKpbIThIX [T DOB?

I1K-4

31

89

Mero bl aHanu3a GOHOBOTO PHIHKA

I1K-4

31

90

OTtnrunTensHble 0COOEHHOCTH (DYHAAMEHTAIBLHOTO M TEXHUYECKOTO aHaIn3a (JOHI0BOTO
pBIHKA

[1K-4

31

91

B uem otnuume onepanuii «CBOI» U «CIOT»H?

I1K-4

31

92

OOBsACHUTE TEXHOJIOTHIO MOJIYICHHUS J0X0a 0 (PHIOYEPCHBIM KOHTPAKTaM Ha OMpxKe

I1K-4

31

5.3.2.3. 3ajaum AJi NIPOBEPKU YMEHHI U HABBIKOB

CopnepxaHue

KoMmnereHmnus

40

Opranuzanus npruodperaeT 6eCpOIEHTHYIO 00IUTanio ¢ TUCKOHTOM 7,5%. Cpok
moramreHus oomuranun — 1 ron. OnpenenuTh JOXOIHOCTh OIePalii B OTHOCUTEIHHOM
BBIpaKEHUU

[1K-4

HI

Tekymas kKoTHpoBKa OecpOLEHTHOH obauTanuy cpokoM 1 rox cocrasiser 89% ot
HOoMHUHaA. OnpeieNuTh TEKYIYI0 KOTUPOBKY OECIIPOLIEHTHOM OOIUralluy ¢ TO ke
JIOXOTHOCTBIO CO CPOKOM HOTanIeHust 4 Mecs.

[1K-4

HI

Poccuiickas opranuzauus npuo0pena OecKyIoHHy0 eBpoodauranuto HomuHaizom 250 000
€BpO 110 PEIHOYHOU cTOUMOCTH 98,1% OT HOMHHAJA U [Oracuia ee o ucTeueHuu 4
MecsueB. Kype eBpo Ha MoMeHT ToKynku — 35,12 py0. 3a 1 eBpo, Ha MOMEHT MPOIaXKH —
35,03 py0. 3a eBpo. OmnpenenuTs pyoaeByro JOXOAHOCTD OTIEPaluii B OTHOCHTEIEHOM
BBIPKCHHUH.

[1K-4

HI

Poccwiickast opranmsanus, 3aTpaTus 53,6 THIC. JOJII., proOpeTaeT OeCKyIIoHHBIE
oOnurarmu 1o 1eHe 67% OT HOMHHANA U CITyCTsI | ToJT mpoaeT ux 1o 1eHe 76% ot
HomuHana. Kypc nommapa B Hagane ronga coctasisut 29,10 py0. 3a 1 moiut., a B KoHIE Toj1a
— 28,75 py0. 3a | nosn. Onpenenuts NpUOBUILHOCTD BJIOXKEHHUH B pyOJIeBOM 3KBHBAJICHTE.

[1K-4

HI

Bo3MoxHEI 1Ba BapHaHTa BIOKCHHS CPEACTB: OECIIPOIICHTHBIEC OOIUT Al CPOKOM Ha 6
MecsIIEB, pacnpocTpansonyecs no nexe 93,0% or HomuHana, 1 OecIpoleHTHBIC
obnuranuu, pacrpocTpansomuecs mo mnene 86,0% ot HoMruHaNa, CPOKOM TorameHus |
ron. Kakoii 3 9THX BapHaHTOB NMPUOBLTHHEN?

[1K-4

HI

Opraauzanys npuoOpeTaeT NPUBUIETHPOBAHHYIO akIHIo 1Mo neHe 132% ot HoMHuHaTA.
YpoBeHb TUBHACHIOB 10 aKIMK GUKCHPOBaH Ha ypoBHE 12% oT HOMuHANa. B Kakoii cpox
OKYIISITCS MHBECTULIMHU B aKIHIO?

[1K-4

HI

Texymmit kypc moyurapa CIIIA x pybmnro cocraBmser 60,0 py0. 3a 1 momn. @opBapaHas
npemust coctaBisiet 2,5%. Onpenenuts GopBapIHbII KypC.

[1K-4

HI

KoMmnanus 3akimodaeT TpexXMecsTIHbIN (PhI0UepCHBIA KOHTPAKT Ha MOKynKy 1000 akuif mo
nene 350 nont. 3a akuuto. Hopma pesepBHOTO Aeno3uTa 1o (pproYepcHOMY KOHTPAKTY —
10%. OnpenenuTs TOXOIHOCTH ONIEPAi B aOCOIIOTHOM M OTHOCHTEIEHOM BBIPa)KECHNH,
€CJIM B MOMEHT MCIIOJIHEHUSI KOHTPAKTa LIeHa aKIuii cocTaBuT 371 o

[1K-4

HI

Opranu3zanys npenroiaraeT NpUBJIedYb CPEICTBA HA EBPOPBIHKE LIEHHBIX Oymar Ha cpok 1
roJ. baHk-nocpeHUK Mpezyiaraet cieayrole BapuaHThl: a) Ky[OHHAash O0Iuranusi,
yIIaTa MpoIeHTOB — €XETOHO, KyIoH — 14%, pa3merenue o ueHe 93%; 6)
GecriporieHTHast oOyMranus, pasmerieHue 1o nexe 81% ot HomuHana. B kakom u3 1Byx
CJIy4aeB CTOMMOCTh 3aMMCTBOBaHHI HIKE?

[1K-4

v4

10

Opranm3anus npuodperacT OOBIKHOBESHHYIO aKIUIO 110 TieHe 117% 0T HOMUHATBEHON
cronmocTH. [To ucTedeHnn roaa, NOMyIWB AUBUACHIBI B pazmepe 9% OT HOMHHAIBHOU
CTOMMOCTH, OpraHu3alus NpoAaeT akuuio 1o uene 123% ot HOMUHAIbHONH CTOUMOCTH.
Omnpenenute JOXOIHOCTh BIOKEHUH.

[1K-4

Y4

11

Ha prrake CIIA oGpamatorest AJIP Ha akiuu poccuiickoro npeanpusTus. Tekymmii Kypce
akiu — 2430 py0. 3a akmuro, Tekymuii kKypc nouiapa CIHA k pyomro — 63,00 py6. 3a 1
noyut. Onpenenuts neny AJIP, npeacrasistomeit 10 akuuid.

I1K-4

v4

12

IoprdenbHplii HHBECTOP MPHOOpPETaeT 5% akiuii koMIanuu. TekyInas ppIHOYHAs
CTOMMOCTh aKIIMOHEPHOTO Kanurtaia komrnanuu coctaisieT 200 mun mos. CHIA. Yepes 1
roj, noiy4uB auBuaeHAbl B cymMe 300 ThIC. 10J11., OH mpojaeT 4% akuui KOMIaHHH T10
LIeHe, peBbImaroniel neHy nokynku Ha 10%. Io kakoil neHe KomKHBI OBITH ITPOJAAHbI
OCTaBIIMECS aKIMH, YTOOBI 3T ONepalus He Oblia YOBITOUHOM (TIPU YCIOBHH, YTO
JUBHUICH/BI IT0 HUM B OyAyIieM BHIIIIaduBaThcsa He OyayT)?

I1K-4

Y4

13

Kommanwus 3akmodaer GopBapaHblii KOHTpakT Ha MOKynKy 30 Teic. nom. CILIA no nene
60,45 py6. 3a 1 gonn. Ha MmomenT ucnonaennst koHTpakTa Kypc moymiapa CIIIA cocraBun

I1K-4

Y4




| 60,35 py6. 3a 1 momn. Onpenenuts GUHAHCOBBINA PE3YNIbTAT OT ITOH ONEPAIIUH. |

5.4. CucreMa OeHUBAHUSA JOCTHIKEHUA KOMIETEeHIIMIA

5.4.1. OueHka 1OCTHKEHUSI KOMIETEHIIMNA B X0JI€ IPOMEKYTOYHOM aTTeCTalluu

Kon

ConeprkaHne KOMIETEHIIMI U HHIUKATOPOB

Howmepa Bomnpocos u 3amau

BOIIPOCHI K
IK3aMEHY

3a1a4u K

9K3aMCHY 3adery

BOIIPOCHI K

BOIIPOCHI TI0
KypCOBOMY

MIPOEKTY

[1K-4 CriocobeH KOHCYIBTHPOBATH KIMEHTOB TIO HIC

MOJIb30BaHNIO (PMHAHCOBBIX MTPOIYKTOB U YCIYT

Hl

noadopa B MHTEpecax KINEHTa M0CTaBIIMKOB
(DMHAHCOBBIX YCIYT U KOHCYIBTUPOBAHUE KIMEHTA
10 OTPAaHUYEHHOMY KPYTY (PMHAHCOBBIX ITPOJYKTOB

1-8

Y4

PBIHKOB

MIPOBOJIUTE MOHUTOPHUHT KOHBIOHKTYPBI PHIHKA
0aHKOBCKHX, CTPaXOBBIX YCIIYT, PbIHKA LIEHHBIX
Oymar, THOCTPaHHON BaJIFOTHI, TOBAPHO-CHIPHEBBIX

9-13

3] | KOHBIOHKTYDY H MEXaHU3M (YHKIMOHUPOBAHUS
(MHAHCOBBIX PHIHKOB

1-21

37 | xapakTepuCTHKH (PMHAHCOBBIX IIPOJYKTOB U YCIYT

20-40

5.4.2. OI_IeHKa JOCTIDKEHMS KOMIIETEHIIUM B X0/1€ TCKYIICTO KOHTPOJISA

Howmepa BonpocoB u 3anau

3a7a4M 1Jis
KO,[[ COHep)KaHI/IC KOMIIETEHLIMH 1 HWHOUKATOPOB BOIIPOCHI B(égflgf‘zl MPOBEPKHU
TECTOB Y YMEHUH U
ompoca
HAaBBIKOB
[IK-4 CnocoOeH KOHCYIbTHPOBATh KIMEHTOB 110 UCMIOIB30BaHHIO (PUHAHCOBBIX POAYKTOB M YCIYT
noxdopa B MHTEpeCcax KIIMEHTA MOCTABIIHKOB
H1 | ¢uHAHCOBBIX YCIYT M KOHCYJIBTHPOBAaHHE KIIMEHTA M0 1-8
OTPaHHUYCHHOMY KPYTY (DMHAHCOBBIX IPOIYKTOB
OPOBOANTH MOHUTOPUHT KOHBIOHKTYPHI PBIHKA
Y4 | GaHKOBCKHX, CTPaxXOBBIX YCITYT, PHIHKA IEHHBIX OyMar, 9-13
WHOCTPAHHOW BAIOTHI, TOBAPHO-CHIPHEBBIX PHIHKOB
KOHBIOHKTYPY M MEXaHH3M KIHMOHUPOBAHHS
31 | KOWBIOHKTYPY H MCXAHHIM GYHKUHOHHPO 1-55101-153 | 1-63,87-92
(hMHAHCOBBIX PHIHKOB
37 | XapakTepHCTHKH (PUHAHCOBBIX ITPOIYKTOB U YCIyT 56-100,154-155 64-86
6. YueOHo-MeTOaUUECKOE oDecrieyeHHe THCHMILTUHBI
6.1. PexoMeHnyemasi iuTeparypa
KoanuectBo
Tun IlepeyeHb M peKBU3UTHI JTUTEPATYPHI (ABTOP, HA3BaAHME, T'OJ U MECTO K. B
eKOMeHanui U3IAHUS :
P fan A ) OudJMoTEKe
1 2 3

2.1. YueOHble
W3IaHUs

I'amanos B. A. IlpousBomHbie (hMHAHCOBBIE MHCTPYMEHTHI [JIEKTPOHHBIN
pecypc]: Yuebnuk / B. A. I'ananos - Mocksa: OOO "Hay4yHo-u3natenbCcKuii
neatp MHOPA-M", 2022 - 221 c. [OU] [ObC 3nannym] URL:
https://znanium.com/catalog/document?id=393096

lananoB B. A. PrIHOK 1IeHHBIX Oymar [3J€KTpOHHBIN pecypc]: YueOHuk / B.
A. T'ananos - Mocksa: OOO "Hayuno-uznarensckuit neatp MHOPA-M",
2023 - 414 ¢. [DU] [OBC 3nannym] URL:
https://znanium.com/catalog/document?id=418725

3BoHoBa E. A. MexnyHapoaHbIl (MHAHCOBBIN PHIHOK [IJIEKTPOHHBIH




Tun
pexoMeHaanuin

Ilepeuensb U peKBU3UTHI JIUTEPATYPHI (ABTOP, HA3BaHUE, F'OJ U MECTO
U31aHNS)

KoaundectBo
JK3. B
onoéIMoTEeKE

1

2

3

pecypc]: YuebHoe nocodue / E. A. 3BoHoBa, B. K. Bypnaukos, B. A.
l'amanos, B. A. Cnenos; Poccuiickuii 5KOHOMHUYECKUN YHUBEpCHTET M. . B.
IInexanosa - MockBa: U3narensctBo "Maructp", 2018 - 368 c. [OU] [OBC
3uaamym| URL: https://znanium.com/catalog/document?id=372068

Kastuer I'. @. OuHaHCOBBIE PHIHKU M MHCTUTYTHI [JIEKTPOHHBIN pecypc]:
YuebnHoe mocobue / I'. @. Kasaes, JI. B. Kasuesa, C. B. Kpomnaues, M. H.
Yepnsbix - Kpacnosipck: Cubupckmii ¢penepanbhsiii yHuBepeureT, 2011 - 240
c. [OU] [2BC 3nanmym] URL:
https://znanium.com/catalog/document?id=143462

Korenkun C. B. MexayHapoHbie GUHAHCHI [3JEKTPOHHBIN pecypc]:
VYuebnuk / C. B. Korenkun - Mocksa: UznatenscrBo "Maructp”, 2016 - 688
c. [OU] [2BC 3nanmym] URL:
https://znanium.com/catalog/document?id=41741

MackaeBa A. U. bupika u OupxkeBoe Aemo [JIEKTPOHHBIN pecypc]: YueOHoe
mocobue / A. . MackaeBa, H. H. Tymanora - Mocksa: OOO "HayuHo-
uznarensckuit neHtp MHOPA-M", 2022 - 118 c. [DU] [ObC 3nannym] URL:
https://znanium.com/catalog/document?id=380479

Mbopou 1. Texanueckuit ananu3 GpIOYEPCHBIX PHIHKOB: Teopus 1 mpakTHKa
[anekrponnsii pecypce]: [Ipaktnyeckoe nocodue / [I. Mapdu - Mocksa: OO0
"AnsrrHa [1abmumep”, 2016 - 610 c. [OU] [OBC 3nannym]| URL:
https://znanium.com/catalog/document?id=98360

Cpebnuk b. B. ®uHaHCOBBIC PHIHKH: IPO(ecCHOHANBHAS NEeATeILHOCTE Ha
PBIHKE [IEHHBIX OyMar [3JIeKTpOHHBIH pecypc]: YueOHoe nocobue / b. B.
Cpebnuk, T. b. Bunkosa - Mocksa: OOO "HayuyHo-u3gaTensCKuil eHTp
UHDPA-M", 2022 - 366 c. [O1] [OBC 3nanuym] URL:
https://znanium.com/catalog/document?id=399976

Ileronesa H. I'. BamoTHbIe onepariyu [31eKTpOHHBIN pecypc]: YueOnuk / H.
I'. Hleronera - MockBa: OOO Cuneprus [IPECC, 2012 - 336 c. [QU] [DBC
3nannym| URL: https://znanium.com/catalog/document?id=220477

2.2,
MeTtoamueckue
W3IaHUS

DuHaHCOBBIE PBIHKU U HHCTUTYTHI [ DJIEKTPOHHBIN pecypc]: yueOHo-
METONYECKOE MMOCOOMEe TSI OCBOSHUS TUCITUTUTNHBI U CAaMOCTOSTEIIbHOM
paboTel oOydatonuxcs HarpasieHus 38.03.01 "OxoHomuka" npoduns
"®uHaHCH 1 KpeauT" / BopoHEeKCKHMI rocy1apCTBEHHBIN arpapHbIi
YHUBEpCUTET ; [cocT. A. A. Pyban] - Boponex: Boponexckuii
rOCyIapCTBEHHBIN arpapHblil yausepcutet, 2021 [I1T] URL:
http://catalog.vsau.ru/elib/metod/m165654.pdf

2.3.
ITepuonnueckue
M3JIaHUS

bankoBckoe aeno [DIeKTpOHHBIN pecypc]: KypHal s pyKOBOAUTENIEH
0aHKOB Y MPEANPUATHIA, SKOHOMUCTOB U OyXTalTepOB. / yUpeIUTENb:
WHIMBUYaIbHBIN NpeanpuHuMarens Hectepenko Mapuna FOpreBHa -
Mocksa: MnnuBunyansHbli npeanpuHumarens Hecrepenko Mapuna
IOpbeBHa, 2018 [OU] URL: https://elibrary.ru/contents.asp?titleid=8423

JleHbI'M ¥ KpeInT: eXKeMeCsIIHbIH skypHa - Mocksa: ['ocurmzmar, 1955-

®DuHAHCH ¥ KPEIUT: XXypHaI / yupenutens : M3narensckuii oM "druHaHCH U
kpeaut" - Mocksa: b.u., 1995-

6.2. Pecypcol cetu UHTEpHET

6.2.1. DneKTpoHHBIE OMOINOTEYHBIE CUCTEMBI




No Ha3zpanue Pa3memienue
1 | Jlaub https://e.lanbook.com
2 | ZNANIUM.COM http://znanium.com/
3 | IOPAUT http://www.biblio-online.ru/
4 | E-library https://elibrary.ru/
5 | Dnexrponnas 6ubnmoreka BT AY http://library.vsau.ru/
6.2.2. IIpodeccronanpHbie 0a3bl JAHHBIX U HHOOPMAIMOHHBIC CHCTEMBbI
Ne Hazpanue Anpec noctyna
1 Envnas mexBemoMcTBeHHas WH(DOpMAIMOHHO— https://fedstat.ru/
CTaTUCTUYECKAsl CHCTEMA
2. basa FIHHBIX TIOKAATCICH MY HHIHTIATLHBIX http://www.gks.ru/free_doc/new_site/bd_munst/munst.htm
00pa3oBaHmMiA - - -
3. |IlopTan OTKpBITHIX JaHHBIX PD https://data.gov.ru/
4. |CnipaBouHasi mipaBoBasi cucrtema [ 'apanT http://ivo.garant.ru
5 CrpaBouHas rpaBoBas cucrema KoHcynpTant http:/Awww.consultant.ru/
[Tmroc
6. [Tpodeccuonanbibie CpasouHbie CHCTEMb! https://Texakcnept.caiit/sistema-kodeks
«Konekcy»
6.2.3. CaiiTsl 1 HH(OPMAIIMOHHBIE TOPTAJIBI
Ne HasBanue Anpec nocryma
Od¢unmansaerit caiit [IpaBurenscTBa Poccniickoit htto://WWW.GOV.FU
Denepanuu
2 OdurmansHbiii cailt [Ipesunenta Poccutickoit hitto:/fwww.kremlin.ru
Deneparuu
3. | Odunmansuseii caiit Munguaa Pd: https://minfin.gov.ru/ru/
4. |Cuetnas nanara Poccuiickoit ®denepaunu http://www.ach.gov.ru
Professional Risk Managers' International . .
5. o http://www.prmia.org
Association
6. |Global Association of Risk Professionals http://www.garp.com
7 Interna_tlo_nal Organization of Securities http://WWW.i05C0.0rd
Commissions
8. |Hauunonanbuas ®oumoBast Accoluanms http://www.nfa.ru
9. | Henaprament ¢puHaHcoB BopoHexkckoit obmactu https://www.govvrn.ru/organizacia/-/~/id/844246
10.| Boponesxckast obnactHast lyma http://www.vrnoblduma.ru/

7. MartepuaabHO-TeXHHYECKOe M IPOrpaMMHoe ofecriedeHne JHCIMIIIMHbI

7.1.

IMomenienns 1151 BeeHHsI 00Pa30BaTeJILHOI0 MPoIecca M 000pyI0BaHHE

HavMeHoBaHVe OMEIIEHHUI JIJIsl TPOBEICHUS BCEX BUJIOB YUCOHOM

JeSITebHOCTH, IPEAYCMOTPEHHOW Y4eOHBIM IUTAHOM, B TOM YHCIIE

MOMEIIEHHS JJIS1 CAMOCTOSATENLHOM paboThI, C YKa3aHHEM MEpeUHs
OCHOBHOT0 000pY/I0BaHUs, yUeOHO-HATJISIHBIX TTOCOOUH U

Anpec(MecTomoN0KeHne)
MOMEIICHHH JIJIs TIPOBEICHUS BCEX
BUJIOB YUE€OHOI JeSITENbHOCTH,
MIPEeyCMOTPEHHON yUEOHBIM ILIAHOM



https://e.lanbook.com/
http://znanium.com/
http://www.biblio-online.ru/
https://elibrary.ru/
http://library.vsau.ru/
http://ivo.garant.ru/
http://www.consultant.ru/
http://www.gov.ru/
http://www.kremlin.ru/
http://www.ach.gov.ru/
http://www.prmia.org/
http://www.garp.com/
http://www.iosco.org/
http://www.nfa.ru/
http://www.vrnoblduma.ru/

KCIOJIh3yEMOT0 IPOTPAMMHOI'0 00ECIICYCHHUS

( B cimyuae peanuzanuu
00pazoBaTeILHON MPOTPaAMMBI B
CETeBOM (pOopMe TOTIOTHUTEILHO

YKa3bIBa€cTCsI HAUMCHOBAHUEC
OpraHM3alliH, ¢ KOTOPOH 3aKIII0UCH
JIOTOBOD)

Yuebnvie ayoumopuu 015 npoeederust yueOHvIX 3aHAmul
Kommutekt yaeOHO# Mebenn, TeMOHCTpaIllMOHHOE 000pyI0BaHNE U yIeOHO-
HarJIsHbIE IOCOONs1, KOMITBIOTEPHAs! TEXHUKA C BO3MOYKHOCTBIO
moaKIfoueHus Kk cetn "MHTepHeT" U 0becnieueHreM JOCTyIIa B
JIEKTPOHHYIO HH(OPMALIOHHO-00pa30BaTENIbHYIO CPEay, HCIOIb3YeMOe
nporpammuoe obecrieuerre MS Windows / Linux (ALT Linux)/ Pex OC,
Office MS Windows / OpenOffice / LibreOffice, Adobe Reader / DjVu
Reader, Sunexc Bpaysep / Mozilla Firefox / Internet Explorer, DrWeb ES, 7-
Zip, MediaPlayer Classic

394087, Boponexckas 06i1., . BopoHex,
yi1. MuuypuHa, 1

Yyebnvie ayoumopuu ona nposedenus yueOHvIX 3aHAMUL
Komrutekt yueOHOH Mebenun, TeMOHCTPAIIMOHHOE 000py/I0BaHUE U yIeOHO-
HarJsHble T0COOHS, KOMITBIOTEpHAS TEXHUKA C BO3MOXHOCTBIO
noItoueHus K cetd "MHTepHeT" n obecrnedeHreM 1ocTyna B
3NIEKTPOHHYIO HH(POPMAIMOHHO-00pa30BaTENILHYIO CPERY, UCIIOIb3yeMOe
nporpammuoe obecrniedenue MS Windows / Linux (ALT Linux)/ Pen OC,
Office MS Windows / OpenOffice / LibreOffice, Adobe Reader / DjVu
Reader, SIunexc bpaysep / Mozilla Firefox / Internet Explorer, DrWeb ES, 7-
Zip, MediaPlayer Classic, «I"apant», «Koucynsrant [limrocy, AST Test

394087, Boponexckas 0611., . BopoHex,
yi1. MuuypuHa, 1

Yuebnuvie ayoumopuu ona nposedenus yuebnvix 3aHamuii (6 m.u.
Jlabopamopust « Yuebnoiii banky»)

Kommutext yaeOHO# Mebenn, 1eMOHCTpalMoOHHOe 000pyJ0BaHNE B ydeOHO-
HarJsIIHbIe OcoOus: KoMMyTaTop, creHa-kapra MUubB, crenn IMapyc-
2,1ab110 KOTHPOBOK BAIIOT, KacCOBasi KaOMHa, paboyee MECTO Kaccupa,
0OaHKOBCKas CTOMKa, 0aHKOBCKHI Oapbep; HCIOIb3yeMOoe IIPOrpaMMHOE
obecnieuenne MS Windows / Linux (ALT Linux)/ Pex OC, Office MS

Windows / OpenOffice / LibreOffice, Adobe Reader / DjVu Reader, Sunexc

Bpaysep / Mozilla Firefox / Internet Explorer, DrWeb ES, 7-Zip,
MediaPlayer Classic

394087, Boponexckas 0611., . Boporex,
yi1. MuuypuHa, 1 -ayn. 374

Yyebnuvie ayoumopuu ona nposedenus yuebHvIX 3aHAMUL
Kommekr y4eGHOI Mebenn, TeMOHCTpannoHHoe 000pyioBaHue U yaeOHO-
HaTJIsAHBIE TTOCOOUS

394087, Bopouesxckas 001, T. BopoHex,
yi1. MuuypuHa, 1

Tomewenus 0ns camocmoamenvHol padomsl
Komrutekt yueOHO# Mebesu, JeMOHCTPAIMOHHOE 000PYI0BaHUE U YICOHO-
HarJsIHble T0COOHS, KOMIIBIOTEPHAS TEXHUKA C BOSMOKHOCTBIO
noKtoueHus K cetd "MHTepHeT" u obecniedeHneM J0CTyma B
9NEKTPOHHYIO HH(POPMALIMOHHO-00pa30BaTENILHYIO CPENy, HCIIOJIB3yeMOe
nporpammuoe obecrniedenne MS Windows / Linux (ALT Linux)/ Pen OC,
Office MS Windows / OpenOffice / LibreOffice, Adobe Reader / DjVu
Reader, Slunexc Bpaysep / Mozilla Firefox / Internet Explorer, DrWeb ES, 7-
Zip, MediaPlayer Classic, «I"apanT», «KoncympsranT [larocy

394087, Boponexckas 0611., . Boporex,
yi1. Muuypusa, 1 (ayn. 113, 115, 116,
119 120, 122, 123a, 126, 219, 220, 224,

241, 273 - ¢ 16.00 mo 20.00), 232a

7.2.

IIporpammHuoe odecnieyenue

7.2.1. IIporpamMmMmHOe obecTieueHre 00IIero Ha3HAYCHUS

Ne HazBauue

Pazmerienue

Omnepanmonnsie cucteMbl MS Windows /Linux /Pen OC

TIK B nmokanepHOM cetut BI'AY

[MakeTsr opucHbix npunoxennii MS Office /
OpenOffice/LibreOffice

IIK B noxanpHoit cetn BI'AY

[Tporpammel 11 pocmotpa aitnoB Adobe Reader /
3 !
DjVu Reader

TIK B nmokanepHOM cett BI'AY

Bpayzeps! Anpexc bpaysep / Mozilla Firefox / Microsoft
Edge

IIK B noxanpuoit cetn B'AY




AntuBupycHas nporpamma DrWeb ES

IIK B nokanbHoit cetn BI'AY

ITporpamma-apxuBarop 7-Zip

IIK B nokanpHoit cetn BI'AY

Mynerumenna npourpeiBateab MediaPlayer Classic

IIK B nokanbHoit cetn BI'AY

ITnatdopma onnaitH-oOyuenus eLearning server

IIK B noxanpHoit cetn B'AY

O[NNI O

Cucrema komnbrotepHoro tectupoBanus AST Test

IIK B noxanpHoit cetn B'AY

7.2.2. Cnenuaim3upoBaHHOE MTPOrPaMMHOE 00eCIIeueHUE

He tpebyercs

8. MexaucuuiinHapHble CBSA3U
[IpoTokon cornacoBanus pabouell mporpaMMsbl ¢ APYTUMU TUCHUTUIMHAMU .

HaumenoBanue JUCHUIIINHBI, C
KOTOPO# MPOBOIMIIOCH COTIIACOBAaHUE

Kadenpa, ¢ koTOopoii mpoBOAMIOCH
COrJlacoOBaHUE

Ilonmuce
3aBEIYIOIIETO
kadeapoit

b1.0.11 MukposkoHOMHUKa

OKOHOMHUYECKOW TEOPUH U
MHPOBOH YKOHOMHKH

st

b1.0.12 Makpo3koHOMUKa

OKOHOMHUYECKOW TEOPUH U
MHUPOBON 3KOHOMUKHU

%

DUHAHCOB U KpeInuTa

B51.0.20 ®dunanch 77
b1.B.02 [lenbru, kpeaut, 6aHKu DUHAHCOB U KpeIUTa 77
b1.B.24 ®yHnameHTanbHbIN U

7

TEXHHMYSCKHUI aHaIN3 (I)I/IHaHCOBBIX

PBIHKOB

DUHAHCOB U KpeauTa

JIner nepnoguvecKux Npopepok padoyeii NporpaMmsbl
1 MHGopManus 0 BHECCHHBIX H3MEHECHHUAX

[ToTpebHOCTH
JlomKHOCTHOE JIHIIO, B KOPPEKTHUPOBKE
MIPOBOJIMBIIIEE yKa3zaHHUEeM WNudopmanus o BHECEHHBIX
Harta
nposepky: ©.1.0., COOTBETCTBYIOLIUX U3MEHEHUSX
JIOJKHOCTD pazzienoB pabouei
IPOTPaMMBbI
3aBeayrouuii npotokoin Ne | PabGouas nmporpamma
kadenapoi A.B. 10 ot aKTyaJM3MpoBaHa Ha
Arubanos 20.05.2024 | 2024-2025 yuebHblii
T. roJ
3aBeayromui IIPOTOKOJI Pabouas mporpamma
kadeapoi A.B. Nell ot aKTyaJIU3MpOBaHA Ha
Arubanos 16.06.2025 | 2025-2026 yueOHblii
T. roJ
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