MuHHCTEPCTBO CeJIBLCKOro xo3siictBa Poccuiickon Pexepanuu

®eaepanbHOe rocyIapcTBeHHOE 0I0/1KeTHOe 00pa3oBaTeIbHOE YUpeKIeHne
BbICIIEr0 00Pa30BaAHUSA

«BOPOHEKCKHUM I'OCYJAPCTBEHHBIN ATPAPHBI YHUBEPCUTET
NMEHU UMIIEPATOPA IIETPA I»

YTBEPX]IAIO
M.o. sexkana 5KOHOMHYECKOTO pakybTera

%}/ A.H. Heprbix

«27» niona 2023r.

PABOYAS INPOI'PAMMA 11O AHCIHHATNIJIMHE

b1.B.19 ®unHaHCcOBbIe PHIHKH W HHCTUTYThI

Hanpagsnenue noarorosku 38.03.01 dxonomuka

HanpasnenHocts (npoduib) @UHAHCHI M KPeIUT
KBanuduxanus BelycKHIKa 0aKaJaBp
DakynbTET IKOHOMUYECKH I

Kagenpa ¢punancoB u kpeaura

[IpenogaBatens, MOArOTOBUBIINI pabodyro IporpamMmy:
K.9.H, IOLIeHT Kadeapsl GUHAHCOB U KpeauTa Pyban Anekceit AnexcanIpoBUd

r ", \
;"‘!%g",’;& OOKYMEHT MOANMCAH
0 3NEKTPOHHOWM NOAMUCHIO
e
CepTtudumkat: 009DC7B5B98BCBFB48AE0288B7F4173114

Bnapgeneu: Arnbanos Anekcanap Bnagumuposuy
OevicteuteneH: ¢ 09.02.2023 go 04.05.2024




Pabouas nmporpamMmMa cocTaBieHa B COOTBETCTBUU ¢ DenepaibHBIM T'OCYIapCTBEHHBIM
00pa3oBaTeNbHBIM CTAaHAAPTOM BBICHIETO OOpa3oBaHWs - OakajgaBpuaT IO HaNpaBIECHUIO
nonarotoBku 38.03.01 Dxonomuka (ITpuka3 MunuctepcTBa HayKu U BbIciiero oopazoBanus PO
ot 12 aBrycra 2020 r. N 954).

PaGouast mporpamMma yTBep/eHa Ha 3aceqanun kKadeapsl QUHAHCOB U KpeauTa
(mpotokoin Ne 10 ot 19.06.2023 r.)

77
3aBenywmmii kageapoi Arubajnion A.B.

Pabowass mporpamMmma peKOMEHJOBaHa K HCIOJIB30BAaHHIO B Y4eOHOM Tmporiecce
METOJINYECKOI KOMHUCCUEH 3koHOMuYeckoro (akynbrera (mpotokon Ne 10 ot 21.06.2023 1.).

Ilpeacenarenn MeTOAUYECKOH KOMUCCHH APPETJ ] E.B. CanbHHKOBa

Peuenzent: Mesenos Ilasen BsiuecnaBoBuy, ¢unHancoBsiil aupexktop AO Yipasistommast
komnanus DPKO



1. OO6masi XapaKTepuCTHUKA JUCIHUNINHBI

1.1. Heab u3ydyeHusi JUCHUNIHHBI

CdopmupoBaTh y CTYJICHTOB KOMIIETCHIIUH, TIO3BOJISIFOIIME UM B XOJI€ UX POPECCHOHATBHON
NEeSATEIbHOCTH HMMETh IIE€JIOCTHOE TMpEACTaBlIeHHe O (UHAHCOBOM pBIHKE W €ro CEerMeHrax, o
(DMHAHCOBBIX HWHCTPYMEHTAaX (LIEHHBIX OyMarax W JApyruX (UHAHCOBBIX HMHCTPYMEHTaX) M HX
MPAKTUYECKOM TMPUMEHEHUHM, O BHUAAaX (PUHAHCOBBIX WHCTUTYTOB W WX pOJU, W (QYHKIUAX HA
(UHAHCOBBIX PHIHKAX.

1.2. 3agaum n3yyeHus TUCHUIIHHBI

- ompejeieHue MecTa (PMHAHCOBBIX PBHIHKOB B (PMHAHCOBOH CHCTEME M MX BIIMSHUS Ha XOJ
HKOHOMHUYECKUX IPOLECCOB;

- BBIICHEHHE HSKOHOMHYECKOW CYITHOCTH LEHHBIX OyMmMar M MpPOU3BOAHBIX (PUHAHCOBBIX
MHCTPYMEHTOB, PAacCCMOTPEHHE OCOOCHHOCTEH KOHKPETHBIX BHAOB IIGHHBIX OyMar, yCIOBHH HX
BBIITyCKa U 00OpaleHus, BOSMOKXHOCTEH UCIIOIBb30BAaHUS B XO3SIMICTBEHHON MPAKTHUKE SKOHOMUYECKUX
CyOBEKTOB;

- paccMOTpeHHe CTPYKTYphl (DHHAHCOBBIX PBIHKOB, YYaCTHHUKOB (TpOQecCHOHaTbHBIX
Yy4aCTHHKOB, SMUTCHTOB, MHBECTOPOB), X B3aUMOACHCTBHS IIPU OPTaHU3ALUH BBITYCKa U 00paIieHus
IEHHBIX OyMar, a TaKXkKe OIepaluid pa3IMYHbIX KaTeropuid YYaCTHUKOB C (UHAHCOBBIMHU
MHCTPYMEHTaMU;

- (popmupoBanme mpencraBieHUs 00 OCHOBaX WHBECTUPOBAHMS Ha (DUHAHCOBBIX PBIHKAX, O
METO/IaX MHBECTHLIMOHHOTO aHAIIN3a, OlIEHKE (PMHAHCOBBIX PUCKOB;

- PACCMOTPEHHE CHCTEM PETYIUPOBAHMS U CAMOPETYIMPOBAHUS (PMHAHCOBBIX PHIHKOB;

- (hopMHpOBaHKE NpeCcTaBIeHUs 00 HHPpacTpyKType PUHAHCOBBIX PHIHKOB.

1.3. IllpeaMeT TUCHUNIUHBI

OKOHOMHUYECKHE OTHOILEHUS, KOTOpBIE CBSI3aHbl C MOKYNKOM M Mpojaxel (UHAHCOBBIX
MHCTPYMEHTOB, a TaK)XXe CErMEHTbl (PMHAHCOBOTO pBIHKA KaK MHOTrO()YHKIIMOHAJIBHOW CHCTEMBI,
(UHaHCOBBIE YCIYTH, CYOBEKTHI U PYHKIINU (PUHAHCOBOT'O PHIHKA.

1.4. MecTO TMCUMIJIMHBI B CTPYKTYpe 00pa30BaTe/IbHOI MPOrpaMMbl
JlanHast QUCHMIUIMHA OTHOCUTCS K 4acTH, (OpPMUPYEMOM ydacTHHKaMU O0pa30BaTeIbHBIX
OTHOIIIEHUH.
1.5. B3aumocBs3b ¢ APYIrUMH TUCHUNJIMHAMH

JqucuumimHa «@DUHAHCOBBIE DPBIHKM M HHCTUTYTBI» CBsizaHa c guciumuimHamu: b1.0.11
Muxkposkonomuka, b1.0.12 Makposkonomuka, b1.0.20 ®unancer, b1.B.02 Jlensru, kpeaut, 6aHku,
b1.B.24 ®ynaaMeHTaNbHBIA U TEXHUYECKUN aHATIN3 (PMHAHCOBBIX PHIHKOB.



2. IlepeyeHb NIIAHMPYEMBIX Pe3yJIbTATOB 00y4eHHs 10 AUCHHUIIIMHE, COOTHECEHHBIX €
IVIAHUPYEMBbIMH pe3yJIbTaTaMM OCBOEHHUsI 00pa30BaTe/IbHON NMPOrpaMMbl

Kowmrerenus NHaukaTop AOCTHIKEHUS KOMIIETCHITUH
Kon Hassanue Kon Conepxanue
I1IK-4 |CnnocoOGeH KOHCYJIbTHPOBATh nombopa B HWHTEpecax KIWMEHTa IOCTaBIIUKOB
KJIMCHTOB I10 H1 (hMHAHCOBBIX YCIYT M KOHCYIBTUPOBAaHUE KIUEHTA T10
HCIIOJIb30BAHUIO OTpaHUYCHHOMY KPYyTy (PMHAHCOBBIX IMPOTYKTOB
(MHAHCOBBIX MPOYKTOB U va MPOBOANTH MOHUTOPHUHT KOHBIOHKTYPBI PhIHKA
yCIIyT LEHHBIX Oymar
31 KOHBIOHKTYPY ¥ MEXaHU3M (PYHKITHOHHUPOBAHUS
(MHAHCOBBIX PHIHKOB
37 XapaKTEPUCTUKU (PMHAHCOBBIX MPOIYKTOB U yCIyT

Obo3nauenue 6 madauye: 3 — obyuarowuiics 0oaxcen sHamo: Y — obyuarowutics oondicen ymems, H -
00yUarOWUIICst OONICEH UMeMb HABLIKU U (UIU) ONbIM 0esimelbHOCHIU.

3. O0beM AMCHMIIMHBI U BUABI Y4eOHOH padoThI

3.1. Ounas ¢opma o0y4eHus1

C
IToxkazarenn eM7e ap Bceero
OOmmas TpyaoéMKOCTb, 3.€./9 41144 4144
OO0m1as KoHTaKTHas paboTa, 4 54,75 54,75
OO6m1as camocTosTeNbHAs padoTa, 4 89,25 89,25
KOHTaKVTHafl paboTa TpU TNPOBEAECHUU  Y4EOHBIX 54,00 54,00
3aHSTHIA, B T.4. (4)
JIEKIIUHU 28 28,00
MPAKTUIECKHE-BCETO 26 26,00
CaMOC”l;O}ITeJ'IBHaSI paboTa mpH TPOBEIACHUH Y4EOHBIX 71.50 71.50
3QHSITHH, 9
KonTakTHas paboTta mpu mpoBEIEHUH MPOMEKYTOUHOMN
0,75 0,75
aTTecTtaluu oOyJaromuxcs, B T.4. (1)
TPYIIIOBBIE KOHCYJIbTAIIA 0,50 0,50
JK3aMeH 0,25 0,25
CamocTtosTenpHass  paboTa TpH  TPOMEKYTOUHOM 17.75 17.75
aTTeCTaIuu, B T.4. (1)
MOJATrOTOBKA K DK3aMEHY 17,75 17,75
dopma NpOMEKYTOUHON ATTECTALUH JK3aMEH JK3aMeH
3.2. OuyHo-3a04Has ¢opma 00yueHHs
C
IHoka3zarenu eM5e P Bcero
OO01mas Tpyn0€MKOCTb, 3.€./4 4144 47144
OO01mast KoHTaKTHas pabora, 9 30,75 30,75
O6mmas camocrosiTenbHas paboTa, 4 113,25 113,25




KOHTaKUTHa?I paboTa TIpU TPOBEICHUU YUEOHBIX 30,00 30,00
3aHSITHIA, B T.4. (4)
JIEKIIUU 16 16,00
MIPaKTUYECKHE-BCETO 14 14,00
CaMOCTOSITeJIBHafI pabota TmpU  MPOBEICHUU 95,50 95,50
y4eOHBIX 3aHATHH, 4
KonrakrHas paborta npu MIPOBEJICHUU
MIPOMEKYTOUYHON aTTeCTallMk OO0YyJarouuxcs, B 0,75 0,75
T.4. (4)
TPYIIIOBBIE KOHCYJIbTAIUH 0,50 0,50
3K3aMEH 0,25 0,25
CamocTtosTenpHas paboTa MpU TPOMEKYTOUHOM 17.75 1775
aTTecTaluu, B T.4. (1)
MOJTOTOBKA K SK3aMEHY 17,75 17,75
dopma MpOMEKyTOYHOU aTTecTalluu DK3aMeH DK3aMeH

4, CopeprxaHue JUCUHIIIMHBI

4.1. Conep:kanue IMCHUILIMHBI B pa3pe3e pa3iesioB U MOAPAa3e10B

BBenenue. AKTyanbHOCTb, NpPEAMET, 3aJaud JUCUMIUIMHBL. CTpyKTypa M 0COOEHHOCTH
JUCHUIUIMHBL. CBS3b € APYTUMU IUCHUIIIIMHAMM.

Pazgen 1. ®uHAHCOBBINH PHIHOK U €r0 POJib B (MHAHCUPOBAHNH 3KOHOMMKH.

[Tonstue punancoBoro peiaka. OcOOEHHOCTH WHBECTULIMI Ha (PMHAHCOBOM phIHKE. DYyHKIINH
¢uHaHcoBoro pelHka. Opranuzanys U CTpykTypa ¢puHaHcoBoro peika. @oHnoBsIi peiHOK. [loHsTHE
BaJIOTHOrO pblHKa. CTpykTypa BaitoTHOro pbiHKa. Kiaccudukanust BallOTHOTO — pBIHKA.
MexnyHapoIHbII BagIOTHBIM pPHIHOK. BHYyTpeHHMI BamOTHBIM pBIHOK. KpeauTHBI pPBIHOK.
KpeautHslil pplHOK Kak 00BbEKT MHBECTHPOBaHUS. CTPYKTypa pbIHKA JIparoleHHbIX METAJJIOB. PhIHOK
30J10Ta. Y4YacCTHUKUM (PMHAHCOBOTO phIHKA. Tumbl (uHAHCOBBIX cucTeM. COBpeMEHHbIE TEHACHLUHU
pa3BuTHs prHAHCOBOTO phIHKA. CEeKbIOpUTH3ALMS U II100ann3anns GUHaHCOBBIX PHIHKOB.

Paznen 2. ®ynnaMeHTAaIbHBbIE OHATHS PHIHKA LIEHHBIX Oymar

Tema 2.1. CymHOCTb M CTPYKTYpa pbIHKA LIEHHBIX Oymar

PbiHOK 1eHHBIX OyMmar: MOHSATHE, CYIIHOCTb, MECTO B CTPYKType (PUHAHCOBOTO pBIHKA.
ITonatue ¢uuHancoBoro U (OHIOBOTO PHIHKOB. Poib M 3HaueHue (GOHAOBOro pbIHKA. JIeHeKHBIN
peIHOK. PhIHOK KamuTana. @yHKIMM phIHKA LEeHHbIX Oymar. Knaccugukanuu pelHKa IIEHHBIX OyMmar.
OCHOBHBIE MHpPOBBIE TEHJEHIMM Ppa3BUTUS pBIHKA IIEHHBIX OyMar. PHCK M J10XOIHOCTb.
Knaccudukanusa ¢uuancoBeix puckoB. COCTOSHHE U NEPCHEKTUBBI pa3BUTHUsI (OHIOBOTO pPHIHKA B
Poccun.

Tema 2.2. Ilonarue neHHbIx Oymar u ux QyHIaMeHTalbHbIE CBOWCTBA

[lennble Oymaru Kak SKOHOMHYecKas Kareropus. lIpaBoBoe ormpenerneHue LEHHBIX Oymar.
DKOHOMHYECKOE OIpeiesieHre IeHHbIX Oymar. Knaccudukanys neHHsIx Oymar 1o BuaaMm, SMUTEHTAM,
¢dopme BBIMyCKa, CIIOCOOY MONYYEHHUS J10X0/a, CPOKY oOpalleHus. DMUCCHOHHBIE IIEHHBIE Oymaru.
JlokymeHTapHbIe U 0€370KyMEHTapHbIe IIeHHbIe Oymaru. IMeHHbIe 1IleHHbIe Oymaru, 1eHHbIe OyMaru
Ha MpeIbsIBUTENS, OpJepHbIE IIeHHbIe Oymaru. JloneBbie U 10aToBbIE LIeHHbIE OyMaru. Puckossie u 6e3
PHUCKOBBIE IIeHHbIe OyMaru. @yHaMeHTalIbHbIe CBOMCTBA IIEHHBIX OyMmar.

Pa3nes 3. Buabl HeHHBIX OymMar 1 X XapaKTepHCTHKA

Tema 3.1. Axuumn.

Axkuus Kak JoJjeBas IleHHas Oymara, ee cBOMCTBa. Bunuel M kinaccupukanus akuui.
OObsBIIeHHBIE U pa3MElIeHHbIE aKIIUH. AKIIMOHEpHBIN KanuTal. J[poOieHre u KOHCOIUIAIMs aKIHil.
[IpuBunernpoBaHHble aKUUW, MX BHUABl U Pa3HOBUAHOCTH. KyMynsTHBHBIE NpPUBUIETUPOBAHHBIE



akiuu. IlpaBa BiafenbleB NPUBWICTHPOBAHHBIX aKLUWH, YCIOBUS HUX Y4YacTHs B COOpaHUU
akuuoHepoB. KouBepramust M BBIKYND NPUBWIETMPOBAHHBIX akiuid. OOBIKHOBEHHBIE AaKIHMM, HX
cBoiicTBa. [IpaBa BiasenpleB 0ObIKHOBEHHBIX akuui. [Iprobdperenne u Bbikyn akiui. OneHkKa akiui.
JloxoaHOCTh aKIuiA.

Tema 3.2. Obnurauuu.

[Tonatne o6auranuum M ee OCHOBHBbIE XapakTepucTUKH. Kiaccudukanuss oOauranuii:
oOecriedyeHHbIE W HeoOecleYeHHbIe, KYMOHHbIE M JHCKOHTHBIC, OOBIYHBIE M KOHBEPTHUPYEMBIC.
Wupexkcupyemble odauranuu. Mojens nieHoo0pazoBaHus oosuraunii. akTopsl, BIUSIONUE HA LEHY
oburanuu.

Tewma 3.3. 'ocynapcTBeHHBIC IIEHHBIE OyMaru

['ocynapcTBeHHblE M MyHULMINAIbHBbIE LieHHble Oymaru. Ilenum wu 3amaum  smuccuu
rocyaapctBeHHBIX IIeHHBIX Oymar (I'Ilb). Poccuiickue I'LIb. EBpooGauramuu. CoctosiHue U pa3BUTHE
pBIHKA FOCYAApCTBEHHBIX [IEHHBIX OyMar Ha COBPEMEHHOM 3Talle.

Tema 3.4. Bekcens

Bekcenb. BekcenbHoe 3akoHomarenbcTBO. CuCTEMBI BeKcelnbHOro IpaBa. JKeHeBckas
BEKCelbHasl KOHBEHLUS, PETyJIMpPOBaHUEe BeKcelbHOro obparieHus. [IpocToit 1 nepeBoIHbINH BEKCelb.
Obpamenne Bekcene. HMHaoccameHT. OTBETCTBEHHOCTh [0  BEKCEIIBHOMY  00S3aTENbCTBY.
CroumocTHas oueHka Bekcens. JloxoqHocts Bekcene. [loranenue Bekcenen.

Tema 3.5. Ipyrue ueHHsle OymMaru Ha peIHKE IEHHBIX Oymar

Jeno3utHble U cOeperatenbHble cepTudukarel. Yeku. ToBapopacrnopsauTeabHbIE LEHHbIE
Ooymaru. Cknanckue cBuaerenbcTBa. KoHocameHTsl. MmoTteunsie 1eHHbIE Oymaru. 3akiagHble.
OO6nuranuu ¢ UMOTEYHbIM NOKpbITHEM. oTeuHble cepTUdUKaThI ydacTusl.

Tema 3.6. [Ipon3BoHbIe (PUHAHCOBBIE HHCTPYMEHTHI

[Tpon3BosHbIe (PUHAHCOBBIE MHCTPYMEHTHI, UX (YHKLIMU U LI€IM NpUMEeHeHus. bupxeBoil u
BHEOMpP)KEBOI PBIHOK IPOU3BOJHBIX (PUHAHCOBBIX HMHCTPYMEHTOB. DoOpBapAHbIE KOHTPAKTHI.
dopsapaHas LieHa U 1ieHa (opBapaHoro konTpakra. Oerouepcel. Buasl orouepcos. [lepBonavanbHast
Y BapualMOHHAs Mapka. XeKUpoBaHHE (BIOYEPCHBIME KOHTpakTaMu. OniuoHsl. Buisl onmnoHoB.
ITpemus oniuoHa 1 (hakTOpsl, BIUAIOLINE HA ee BelNUurHy. CTpaTeruu NpuMeHEeHHs ONIIMOHOB.

[IpaBa, BappanThl, aeno3uTapHbie pacnucku. Jlemosurapueie pacriucku ADR u GDR. Buast
ADR. Poccniickue aenozurapHele pacnuckyd. OpraHusanysi BBIIYCKa JAETO3UTApHBIX PACIHCOK.
OO6pariieHue neno3uTapHbIX PaCUCOK Ha (DOHIOBBIX PHIHKAX.

Pa3nes 4. Y4acTHMKH M MHCTHUTYThI (PMHAHCOBOIO PBHIHKA

Tema. 4.1. OCHOBHbIE YYaCTHUKH pbIHKA IIEHHBIX Oymar

OMUTEHTHl Ha pbIHKE LEeHHbIX Oymar. Llenm smurenTtoB. Kiaccuduxanus 3MHTEHTOB IO
CTETNIEHH aBTOPUTETHOCTH U HaJAeXKHOCTU. lHBecTunnoHHBbIe Komnanuu u (¢GoHabl. [laeBbie
WHBECTULIMOHHBIE ()OH/IbI. IHBECTUIIMOHHBIN Maii.

WNuBectopel. Buapl uHBecTOpoB B leHHble Oymaru. Crparermueckue HHBeCTOpbl. IIpaBa
CTpaTErMYeCKUX MHBECTOPOB. THCTUTYIIMOHAIbHBIE HHBECTOPBI. YaCTHBIE HHBECTOPBI.

Tema 4.2. TlpodeccroHanbHble BUABI EATEIBHOCTH HA PHIHKE IIEHHBIX OyMar M MHCTUTYTHI
(UHAHCOBOIO pPhIHKA

Buaer mpodeccrmoHanbHOW JeATEIRHOCTH Ha pPBIHKE IEHHBIX OyMar: Opokepckas,
aunepckasi, Jerno3uTapHas, JAeATeIbHOCTh IO YIPABICHUIO IEHHBIMM Oymaramu, IO
OTIpEe/ICNICHUIO0 B3aMMHBIX 00s3aTENbCTB, MO BEIACHHUIO PEECTPOB BiIAJEbIEB IIEHHBIX Oymar, IO
OpraHu3alnyy TOProbiu. BO3MOXXHOCTH COBMEIIEHHS BHJOB MPO(GECCHOHATBHOM MESATENbHOCTH B
cOOTBETCTBUH ¢ 3aKOHOM P® «O pbIHKE EHHBIX Oymary.

Tema 4.3. PerynupoBanue (prHaHCOBOTO phIHKA

PerynupoBanue pblHKa LeHHbIX Oymar. ['ocynapcTBEHHOE peryJiMpoBaHHME PhIHKA HEHHBIX
Oymar. CamoperynMpoBaHue pblHKa EHHBIX OyMmar.

Otrka (OHAOBOrO pHIHKA M TPAAMIMU JEJIOBOTO 000pOTa KaK 3JIEMEHTHl PEerysiTUBHOU
MHPACTPYKTYPHI phIHKA [IEHHBIX Oymar.

Tema 4.4. HcTUTYTHI (DHHAHCOBOTO PHIHKA



3amaun  MHCTUTYTOB  (pUHAaHCOBOTO  pbIHKA. Ha3HaueHwme  KOMMepuecKuX  OaHKOB.
Knaccudukanms 6aHkoB 1o mpuzHakaMm. Pecypcel koMmMepuecknx OaHkoB. MIHBECTHITMOHHBIC OAaHKH.
O6ure honHbI 6aHKOBCKOTO yIpaBieHus. JJoBepuTebHOE YyIIPaBICHHE.

bupxu, ucropust ux Bo3HUKHOBeHUs. DoHIOBbIE OupxkHu U ux kiaccupukauus. CTpykrypa
COOCTBEHHOCTH M OCOOEHHOCTH OpraHM3allMOHHO-TIPABOBOTO craryca (oHIOBBIX OMpk B Poccnu u 3a
pyoexoM. Bunbl uneHcTBa u TpeOoBaHUs, NpenbsBiseMble K wieHam Oupku. [lopsmok co3manust
(OHIOBBIX OMpPXK, MX JIMIEH3UPOBAHUS, PEOPraHU3alUM M JUKBHAAUUH. Jloxomael (OHIOBOM OHpXKH.
Pacxonpl ¢onmoBori Oupxu. DyHkuum GoHAOBOM Oupku. BamrotHele Oupxku. Ornepanuu,
OCYILIECTBIISIEMBIE HAa BAJIIOTHBIX OMpkax. BUpku paroneHHbIX METAIJIOB U JIParoleHHbIX KAMHEH.
Bup:xeBbie onepanuu u ¢ AparoleHHbIMU MeTaiaMu. OprouepcHbIe OUPIKH.

CrpaxoBble KOMIIAaHMHM Ha ()MHAHCOBOM pPBIHKE. VIHBECTHUIIMOHHAS NESTEIHHOCTh CTPaxXOBBIX
KoMmaHuil. Pa3menienre cTpaxoBbIX pe3epBOB.

HerocynapctBennsie mnencuonnbie (ouapl (HIID), memum ux co3manus. Oysakiuum HIIO.
KonTpoub 3a gestensHocthio HIID.

Paznen S. Onepanuu Ha PUHAHCOBBIX phIHKAaX. [IpHHIMNBI HHBECTHPOBAHUS

Tema 5.1. IlepBUUHBINi PHIHOK U OMHCCUS [IEHHBIX Oymar

[ToHsATHE TEPBUYHOTO PBHIHKA. DMHUCCHS SMHCCHOHHBIX IIEHHBIX OyMar. DTambl 3MHCCHH.
OtkpsiToe pasmemnienue neHHbix Oymar (IPO). 3akpoiToe pasmemnienue. [IpocnekT sMUCCUU LIEHHBIX
Oymar. TpeOoBaHMs K pAacKpbITHIO HH(pOpMAaIUM, coiepX)aHue mpocrekra 3Muccuu. CrocoObl
pa3MelieH s SMUCCUOHHBIX LIEHHBIX OyMmar. OT4ETHOCTH O pe3yIbTaTax dMHUCCHUU.

Tema 5.2. BropuuHblil pbIHOK IIEHHBIX OyMar ¥ MPUHIUIIBI UHBECTUPOBAHUS.

[TonsiTie ¥ BHUIBI BTOPHUYHOTO pbIHKA. BUIBI CAENOK HAa BTOPUYHOM pbIHKE. KaccoBbie u
cpounsle cnenku. Mapxkunanbabie caenku. Crnenku PETIO.

PanxupoBanue neHHbix Oymar. CriocoObl paHxkupoBaHus. JIMCTUHT HAa PBIHKE IIEHHBIX Oymar.
Hemuctunr. Kotuposka 1ieHHbIx Oymar. @oHA0BbIE HHIACKCH. MeTobl pacueTa (POHIOBBIX WHACKCOB.
OcHoBHbIE poccuiickue POHI0BbIC UHACKCHI. PEUTHHT IIeHHBIX OyMmar.

BueOup:xeBbie (OHIOBBIC PHIHKH.

WNuBectuiimonHslii noptdens. CoanaHCUpOBaHHBIN MHBECTHUIIMOHHBIN MOpTQens. YpaBieHue
WHBECTUIIMOHHBIM TOpTQeneM. DTanbl YIpaBlIeHUs HHBECTUIMOHHBIM TopTdenem. [laccuBHbie U
akTUBHBIE cTpaTeruu. OleHKa puckKa.

[TonsiTve, e U MHCTPYMEHTH (yHIaMEHTAIbHOIO aHain3a. MeToasl aHanu3a (OHI0BOTO
pBIHKA. YPOBHU (yHAaMEHTaIbHOro aHainu3a. OIeHKa MaKpOSKOHOMHYECKOM CUTyallMH; OCHOBHBIE
nokazarenu. CoaepkaHue OTPacIeBOr0 U pErMOHaIbHOIO aHAIN3a BO B3aUMOCBSI3U CO CTOMMOCTHOM U
KayecTBEHHON OIIEHKaMM IIeHHOM Oymaru um JuHaMHMKH ee Kypca. TexHuueckuil aHanu3 (hOHJI0BOTO
pBIHKA.



4.2. PacnipeesieHe KOHTAKTHOH U CAMOCTOATEIbHOI PadoThl NPU MOATOTOBKE K 3AHATHAM 10
noJapasjaejiam

4.2.1 Ounast popma 00yueHUs

KonTakTtHas paborta
Paznensl, monpasaenbl JUCIUTLTAHBI CP
JICKIINU 113
Ounast popma 00ydeHHS
1.duHAHCOBBIN PHIHOK U €TI0 POJIb B PMHAHCHPOBAHUHU 4 4 14
HSKOHOMUKHI
2. dyHnamMeHTaIbHBIC OHATHS PHIHKA IIEHHBIX Oymar 4 2 14
3. Buapl 11eHHBIX OyMar v UX XapaKTepUCTHKA 10 14 15,5
4. YYaCTHUKYU U UHCTUTYTHI (PHHAHCOBOTO PHIHKA 6 4 14
5. Onepanuu Ha (pUHAHCOBBIX phIHKAX. [IpHHIMTIBI 4 5 14
WHBECTUPOBAHUS
Bcero 28 26 71,5
4.2.2. Ouno-3a0uHas hopma oOyueHus
KonTakTHas paborta CP
Pa3nesbl, moapasnesisl AUCIUATUTAHEL
JEKLIUH 113

1.®uHaHCOBBIN PHIHOK U €r0 POJb B (PUHAHCUPOBAHUU 2 3 19
SKOHOMHKH
2. OyH/aMeHTaIbHBIC MMOHITHS PHIHKA IIEHHBIX OyMar 2 2 19
3. Buapl eHHBIX OyMar U UX XapaKTepUCTHKA 7 4 19
4. YYaCTHUKH U UHCTUTYTHI (PUHAHCOBOTO PHIHKA 3 3 19
5. Onepanuu Ha GUHAHCOBBIX PHIHKAX. [[pUHIUIIBI 5 2 195
VHBECTUPOBAHUS '
Bcero 16 14 95,5




4.3. IlepeyeHb TeM H YU4eOHO-METOIMYECKOTr0 00ecredeHUs 1JIsl CAMOCTOATEILHOH padoThl

o0yvyarmuxcst
0O6bém gacoB CP
opMa 00ydeHHUs
Ne i/ Paznie1, nozpas el VYuebHO-MeTOAMUECKOE 00ecIeyeHre dop =
JIVCIATUTHHBI
OuHas 3a04Has
1. | ®unancoBsIi peHOK U ero ponb | Kasges I'. ©@. OuHAHCOBBIC PHIHKH U HHCTUTYTHI
B ((MHAHCHPOBAHUH PKOHOMHKH | [3JEKTPOHHBIN pecypc]: Yuebnoe mocodue / I'. O.
Kastaes, JI. B. Kasraena - Kpacrosipck: Cubupckmii 5 7
tdhenepanpHbIil yHUBEpCcHTET, 2011 - 240 ¢. [OU]
[9BC 3nanuym]
2. | ®ynnamMeHTaIbHBIC TOHATHUS
PBIHKA IIEHHBIX OyMar 10 12
2.1. CymHOCTI% 1 CIPYKIYPA | Ianamos B. A. PBIHOK LiGHHBIX Oymar [3JeKTpOHHBIN
PBIHKA HEHHBIX byMar pecypc]: Yueonuk / B. A. I'ananos - Mocksa: OO0 5 6
"Hayuno-usgarensckuit nenrp MHOPA-M", 2023 -
414 c. [OU] [OBC 3nanuym|
2.2. TlonsaTHe UEHHBIX OyMar o
X (yHIaMEHTATbHEIE CBOMCTBA | 1aM iKe 5 6
3. | Bumsl HeHHBIX Oymar u ux
XapaKTepUCTHKa 265 385
I'ananoB B. A. PeIHOK IIeHHBIX OyMar [3J1eKTPOHHBII
pecypc]: Yuebnuk / B. A. I'ananos - Mocksa: OO0
3.1. Asmm "Hayuno-usgarensckuit nentp MHOPA-M", 2023 - 4 6
414 c. [OU] [OBC 3Hanuym]|
3.2. O6nuramnuu Tam xe 4 6
3.3. T'ocynapcTBEeHHbIE IEHHbBIE Tam ke 4 6
Oymaru
3.4. Bekcensa Tam xe 45 7,5
3.5. llpyrue 1ieHHbIe OymMaru Ha Tan e 5 6
PBIHKE IICHHBIX OyMar
3.6. ITponsBosiHbie GUHAHCOBBIC | [arapop B. A. [IpousBoHble GUHAHCOBbIE
HHCTPYMEHTBL HHCTPYMEHTEHI [3IIEKTPOHHEIH pecypc]: Yueonuk / B.
A. T'ananoB - MockBa: OOO "HayuHo-u31aTenbCKuit 5 7
nentp MHOPA-M", 2022 - 221 c. [OU] [DBC
3HaHUYM |
4. | YJacTHUKH U HHCTUTYTHI 20 24
(DMHAHCOBOTO PHIHKA
4.1. OcHOBHBIE yYaCTHUKHU I'amanoB B. A. PrIHOK IIeHHBIX Oymar [JIeKTpOHHBII
PBIHKA IICHHBIX OyMar pecypc]: Yuebnuk / B. A. 'ananoB - Mocksa: OOO
"Hayuno-uzgarensckuit uenrp MHOPA-M", 2023 - 7 7
414 c. [OU] [OBC 3nanuym]|
4.2. TlpodeccuoHaabHBIE BUIBI I'ananoB B. A. PeIHOK IIEHHBIX Oymar [3JIEKTpOHHBII
JEATENLHOCTU HA PHIHKE pecypc]: Yuebnuk / B. A. 'ananoB - Mocksa: OOO
LIEHHBIX 6yMar U UHCTUTYTHI "HaquO-I/I?;)IaTeJ'IBCKI/II\/’I LCHTP I/IH(DPA-M", 2023 - 5 6
(hMHAHCOBOTO PBHIHKA 414 c. [OU] [9BC 3nannym]




4.3. PerynmupoBanue Kasyes I'. @. ®uHaHCOBbIE PHIHKU U HHCTUTYTHI

(MHAHCOBOTO PHIHKA [anexTponHbI pecype]: YuebHOE mocooue / I, @.
Kastges, JI. B. Kasraena - Kpacrosipck: Cubupckmii 5 6
(henepanpHBIi yHUBEpCcHTET, 2011 - 240 c. [DU]
[2BC 3nannym]

4.4. NactutyThl QUHAHCOBOTO I'anmanoB B. A. PeIHOK IIeHHBIX OyMar [31eKTPOHHBIH

PpBIHKA pecypc]: Yuebnuk / B. A. I'ananos - Mocksa: OO0
"Hayuno-mnarensckuit neatp MHOPA-M", 2023 - 9 9
414 c. [OU] [2BC 3narnym]|

5. | Onepaunu Ha QUHAHCOBBIX

peiHKaX. [IpuHIMIEL 5 6

WHBECTHPOBAHHUS

5.1. IlepBUYHBIN PBIHOK U I'ananoB B. A. PriHOK 1IeHHBIX Oymar [3JIeKTpOHHBII

SMHCCHS IIEHHBIX Oymar pecypc]: Yuebnuk / B. A. I'ananos - Mocksa: OOO
"Hayuno-mnarensckuit neatp MHOPA-M", 2023 - 5 6
414 c. [OU] [OBC 3nanuym]|

5.2. BropuuHslii peiHOK 1IeHHBIX | ['anmanoB B. A. PBIHOK IIGHHBIX OyMar [3JeKTPOHHBIM

Oymaru ¥ NpUHLIKIIBI pecypc]: Yuebnuk / B. A. 'ananos - Mocksa: OOO

HMHBECTUPOBAHUS "Hayuno-usnarensckuit nentp MHOPA-M", 2023 - 10 14
414 c. [O] [9BC 3nannym]

Bcero 71,5 95,5

5. (I)OH}] OICHOYHBIX CPEACTB IJId MPOBCACHUS HpOMe)KyTO‘{HOﬁ aTTeCTallui M1 TCKYIIECro

KOHTPOJIA
5.1. Jtanbl GOpMHPOBAHUA KOMIIETeH M
Kommnerenmn
Paznensl, moxpasnensl UCUUILUTMHBI 1A
IIK-4
Paznen 1. ®uHAHCOBBIN PHIHOK U €r0 POJIb B (PHHAHCHPOBAHUHN SKOHOMHUKH 31
Paznien 2. @yHnamMeHTaNnbHbBIE TOHATHS PHIHKA IIEHHBIX Oymar
CyILIHOCTB M CTPYKTYpa PhIHKA LIEHHBIX Oymar 31
[TonsiTue HeHHBIX OyMar ¥ ux QyHIaMeHTalIbHbIe CBOWCTBA 31, 37
Paznen 3. Buapl eHHBIX OyMar U X XapaKTepUCTHKA
Axinn 37, V4, H1
OO0muranuu 37, ¥4, H1
l'ocynapcTBeHHBIC LIeHHBIE OyMaru 37, V4, H1
Bekcens 37, V4, H1
Jpyrue neHHsle OyMaru Ha peIHKE IIEHHBIX Oymar 37, V4, HI
[IpousBoaHbIE (PUHAHCOBBIE HHCTPYMEHTHI 37, Y4, Hl
Paznen 4. YUaCTHUKH ¥ HHCTHTYTHI (PHHAHCOBOTO PHIHKA
OCHOBHBIE YYaCTHUKH PbIHKA [IEHHBIX Oymar 31, V4, Hl
IIpodeccronanbHbIE BUABI NEATETHPHOCTH HA PHIHKE 31, V4, H1
[EHHBIX OyMar ¥ HHCTUTYTHI (PHHAHCOBOTO PHIHKA
PerymupoBanne GUHAHCOBOTO PHIHKA 31, V4, H1
WHCcTHTYTH (YHHAHCOBOTO PHIHKA 31, ¥4, H1
Paznen 5. Oneparuy Ha pUHAHCOBBIX phIHKaX. [IpHHINIIBI HHBECTUPOBAHUSA
[lepBUYHBIIT PHIHOK M AMUCCHUS IEHHBIX Oymar 37, ¥4, Hl
BTopuuHbIii pIHOK LIEHHBIX OyMaru ¥ NPUHINIBI HHBECTUPOBAHUS 31, ¥4, H1




5.2.

HIkajabl 1 KPUTEPUH OLIEHUBAHMS TOCTUKEHUSI KOMIIeTEHIM i

5.2.1. IIxansl olfeHUBaHUA JOCTHIKEHUSI KOMIIETEHIAH

Bun onenku OreHKu
AxkageMudeckas oleHka mo 4-x
o HEYIOBIIETBOPUTENFHO | YAOBIETBOPUTEIHHO | XOPOIIO | OTIUYHO
OaJUILHOM LIKasIe
Bun ontenkn OneHku
AxaneMuyeckas oleHKa I10 2-X OaJUILHOU IIKaJje HE 3a4TEHO 3a4TEHO

5.2.2. Kpurepuu orieHUBaHUS TOCTHKEHUST KOMITETEHIIUN

KpI/ITepI/II/I OLICHKH Ha 3K3aMCHEC

Orenka, ypoBeHb
JOCTHKEHHUSI KOMIIETCHIIU I

Onucanue KpuTepueB

OTan4HO, BRICOKHI

CryneHT moKasaj MOJHbIE M INIyOOKHE 3HaHMSA HPOrpaMMHOIO Marepuana,
JIOTUYHO W apryMEHTHUPOBAHO OTBETHJI Ha BCE BONPOCHI K3aMEHALMOHHOTO
Ounera, a TaKke Ha JONOJIHUTEIbHBIE BOIPOCHI, CIIOCOOEH CaMOCTOSITEIBLHO
pelaTh CIOXKHBIE 3a1a49H AUCLHUIIINHBL

Xopo1o, MpOIBUHYThIN

CtTyneHT TBepJ0 3HAeT MPOrpaMMHBIM MaTepuas, TpaMOTHO €ro M3Jjaraer, He
JOITYCKAET CYIIECTBEHHBIX HETOYHOCTEH B OTBETE, JOCTATOYHO MOJIHO OTBETHI
Ha BOIPOCHl 3K3aMEHALMOHHOTO Owniera M [ONOJHUTENbHBIE BOIMPOCH,
CIOCOOCH CaMOCTOSITEIBHO PeIllaTh CTaHAAPTHBIC 331241 JUCIUTIIHEI

CryneHT mokasaj 3HaHHE TOJBKO OCHOB NPOrPaMMHOIO MaTepHaja, yCBOHI
€ro IMOBEPXHOCTHO, HO HE AOMYyCKal IPyObIX OMIMOOK WJIM HETOYHOCTEH,

Y 10BAETBOPUTENBHO,
HODOLOBLL TpeOyeT HaBOASIIMX BOMPOCOB Ui TMPAaBHIBHOIO OTBETa, HE OTBETHJI Ha
p JOTOJTHUTENbHBIE  BOIPOCHI, CHOCOOCH pemarbh CTaHJapTHBIE 3a7aud
JUCLUIUIMHBI C TOMOIIBIO MTPENoaBaTes
CryneHT He 3HAaeT OCHOB INPOIPaMMHOIO MaTepuala, JIOMyCKaeT TIpyOble
HeynosnerBopurensHo, A porp P » AOTY py

KOMIICTCHIIMA HC OCBOCHA

OIIMOKU B OTBETE, HE CIIOCOOCH peliaTh CTaHIAPTHBIC 3a]aud AMCIUTLIIHHBI
JIa)Ke C MMOMOLIBIO MPETIOAABATEIIS

Kpurepuu onieHkn Ha 3adere

OrneHka, ypOBEHb
JNOCTHIKEHHUSI KOMIIETEHIIU I

Onucanue KpUTEpHUEB

3a4TeHO, BEICOKHI

CTyZIeHT BBIOJIHWI BCE 3aJlaHMs, NMPEIyCMOTPEHHbIE pabodel mporpamMMoi,
oTYHTAICSA 00 MX BBIIIOJHEHUH, IEMOHCTPUPYS OTJIMYHOE 3HAHUE OCBOCHHOTO
MaTepuasa 1 yMEHHE CAaMOCTOSTENBHO PEIIaTh CIIOKHBIE 33/1a4X AUCIUTIIMHBI

3a4yTeHo, NPOIBUHYTHII

CTyZIeHT BBIOJIHWI BCe 3a/laHMs, MPEITyCMOTPEHHbIE padodell mporpamMmmoii,
oTYHTAICSA 00 MX BBHINOJIHEHUH, JEMOHCTPHUPYS XOpollee 3HAHHE OCBOCHHOTO
Mareprajga M yMEHHE CaMOCTOSITENIbHO peIlaTh CTaHAapTHBIE 3a/ladd
JUCLUTUTAHBI

3a4TeHo, TOPOTOBBIH

CTyaeHT BBIIOJHUJ BCE 3aJIaHUS, TIPEIYCMOTPEHHBIE pabodeil mporpamMmoi,
OTYUTAJICS 00 WX BBIOJHEHUH, ACMOHCTPUPYS 3HAHHE OCHOB OCBOEHHOIO
MaTepuaia 1 yMEHUE pellaTh CTaHIAapTHBIE 3aJa4i JUCLMIUIMHBI C TOMOILIBIO
[penoiaBaTess




He 3aureHo, KoMITEeTCHITS
HE OCBOCHA

CrynmeHT BBIIOJHWI HE BCE 33JaHHA, TPEAYyCMOTpPEeHHblE pabodeit
MIPOTPaMMOM WM HE OTUHUTAJICS 00 UX BBHITOIHEHHUH, HE TIOATBEPKIAET 3HAHIE
OCBOCHHOTO0 MaTepuajlla M HE YMEeT pelaTh CTaHJapTHBIE 3a7adu
TUCIIMIIINHBI TaXKe ¢ TTIOMOIIBIO MPeToaaBaTes

Kpurepuu o1ieHku npu 3ammre KypcoBOro npoexTa

OreHka, ypOBEHb
TOCTHXEHHUS KOMIIETEHIIUH

Ornuncanne KpuTepres

OTIUYHO, BEICOKUM

CtpykTypa © colepkaHHe KypcoBOTO TMpoeKkTra (paboThl) IIOIHOCTHIO
COOTBETCTBYIOT TPEIBSBIIEMbIM TpPEOOBAaHHUSIM, B pacyeTaX OTCYTCTBYIOT
JIOTUYECKHE W aJrOPUTMUYECKH OINMOKH, BCE BBIBOJABI W IPEIJIOKCHUS
JIOCTOBEPHBI W apryMEHTHUPOBAHBI; CTYJCHT IOKAa3aJ TOJNHbIE M TIyOOKHe
3HAHUS MO0 M3YYEHHOW MpoOieMe, JIOTUYHO U apryMEHTHPOBAHO OTBETHI Ha
BCE BOMPOCHI, CBA3aHHBIE C 3aIIUTON KYpCOBOTO poeKTa (paboThI)

Xopo1o, NpoIBUHYThIH

CTpykTypa © COJIEpKaHHUE KypCOBOTO TMpoeKTa (paboThl) B  IEJIOM
COOTBETCTBYIOT MPEIbSBISICMBIM TPEOOBaHUSIM, B pacyeTax OTCYTCTBYIOT
JIOTUYCCKUE U AJITOPUTMUYCCKU OHII/I6KI/I, HO OTACIIbHBIEC BbIBOJAbI H
NpCAJIOKCHHA BBI3BIBAIOT COMHCHHWE W HC 0 KOHIIA apryMEHTHPOBAHBI,
CTYJICHT TBEPIO 3HAET MAaTepual MO TEME HCCICIOBAaHUS, TPAMOTHO €ro
M3Jaraer, He JOMYCKaeT CYNICCTBEHHBIX HETOUHOCTEH B OTBETAaX, JOCTATOYHO
MOJTHO OTBEYAaeT Ha BOMPOCHI, CBSA3aHHBIE C 3alIUTOW KypCOBOTO MPOEKTa
(paboTs1)

Y 10BAETBOPUTENBHO,
MOPOTrOBBIN

CtpykTypa © colepkaHHe KypcoBOTO IpoekTa (paboThl) HE TIOIHOCTHIO
COOTBCTCTBYIOT NPCABABIACMbIM TpC6OBaHI/IﬂM, B pacucTax AONyIC€HbBI HE
rpyOBbI€ JIOTUYECKUE U AITOPUTMHYECKH OIIUOKH, OKa3aBIIHe HECYIIECTBEHHOE
BIMSIHUE Ha Pe3yJbTaThl PacyeToB, OTAEIbHBIE BHIBOABI W MPEAJIOKECHHUS
BBI3BIBAIOT COMHEHHME M HE [0 KOHLA apryMEHTHPOBAaHbI; CTYINEHT IOKa3all
3HaHUE TOJBKO OCHOB MaTepuasa IO TeMe WCCIEeIOBaHUS, YCBOWJI €ro
MMOBEPXHOCTHO, HO HE JIOMYCKAJl MIPX OTBETE Ha BOMPOCHI TPYOBbIX OMUOOK WIIH
HETOYHOCTEU

HeynosnerBopurensHo,
KOMIIETEHIIMSI HE OCBOEHA

CTpykTypa U cojiepKaHHE KYypPCOBOTO IMpoekTa (padoThl) HE COOTBETCTBYIOT
MpeabSBIsieMbIM TPeOOBaHUAM; B pacdeTax AOMYIIEHBbI IpyOble JOrndeckue
WIH aNrOPUTMUYECKHE OMHMOKH, MOBIHSBIINE HAa PE3yIbTaThl PacueToOB U
JOCTOBEPHOCTh CJICJIaHHBIX BBIBOJIOB W MPE/UIOKEHHUH; CTYACHT HE 3HAeT
OCHOB Marepuala 10 TeMe UCCIIeJOBaHuUs, JOMYCKAET MPH OTBETE Ha BOMPOCHI
rpyOble OMMOKHA U HETOYHOCTH

Kpurepun onieHkn TecToB

OrenHka, ypoBeHb
JOCTH)KEHHST KOMIIETCHITHIA

Onucanue KpuTepueB

OTINYHO, BRICOKUH

ConeprxkaHre paBUIBHBIX OTBETOB B TecTe He MeHee 90%

Xopo1o, MpoABUHYThIN

Coz[epma}me IMpaBUJIBHBIX OTBETOB B TECTC HC MCHCC 75%

Y 10BIETBOPUTENBHO,
MOPOTOBbIN

ConepskaHue MpaBUIbHBIX OTBETOB B TecTe He MeHee 50%

HeynosnersopurensHo,
KOMIIETEHIINS HE OCBOEHA

ConepskaHue MpaBUIbHBIX OTBETOB B TecTe MeHee 50%

Kpurepun olleHKH YCTHOTIO Onpoca

OrneHka, ypoBeHb
JOCTIKEHHS KOMITETCHIIUH

Onucanne KpUTEpUEB

3a4TeHO, BEICOKUI

CTyneHT JOeMOHCTPHUPYET YBEPEHHOE 3HAaHWE MaTepuaja, YeTKO BBIPAKAeT
CBOIO TOYY 3pE€HHMs IO  paccMarpuBaéMOMY  BOIIPOCY, IPUBOIS
COOTBETCTBYIOLIUE TPUMEPHI




3a4TeHo, IPOABUHYTHIH

CTy,Z[CHT ACMOHCTPUPYCT YBCPCHHOC 3HAHUC MATCpHaia, HO JOITYCKACT
OTACIIbHBIC MMOTPCIIHOCTHU B OTBETC

3a4TeHO, TOPOTOBBIN

CTYILCHT ACMOHCTPUPYCT CYHICCTBCHHLIC HpO6eJ’ILI B 3HaHHUAX MaTepualia,
AO0IIyCKacT OIIMOKHU B OTBETAX

He 3aureHo, KOMITETCHITS
HE OCBOCHA

CryneHT IeMOHCTpHpYET He3HAHHE MaTepHhalia, OIyCKaeT rpyOble OMMOKN B
OTBETax

Kpurepuu onenku penienus 3aiay

Orenka, ypoBeHb
JOCTI)KEHHST KOMIIETCHITHIA

Onucanue KpUTEpUEB

3auTeHo, BEICOKHI

CTy,I[CHT YBEPEHHO 3HACT METOAUKY H aJrOpUTM PpEHICHHUA 3aJa4du, HE
AOIyCKacT OIIMOOK IIpu €€ BBIIIOJIHCHUU.

3auTeHo, NPOABUHYTHII

CTymeHT B II€7IOM 3HAaeT METOMWKY M QITOPUTM pELIeHHs 3ahadd, He
JOITYCKAET TPpyObIX OMMNOOK MIPH €€ BHITOTHEHHH.

3auTeHo, TOPOrOBbIi

CTyneHT B LIeJIOM 3HAeT METOJUKY M aITOPUTM PEIICHUS 3a/1a4d, JOITYCKAeT
OIMOOK TIPU €€ BBIMOJHEHUH, HO CIOCOOCH HCIPABUTh UX IPU ITOMOIIH
TIPEIoIaBaTelsl.

He 3auTeHo0, KOMIETCHIIUS
HE OCBOCHA

CryZneHT He 3HaeT METOUKY U aJITOPUTM PEIleHHs 3a/1auu, IOMyCcKaeT Ipyoble
OoMOKK IpHU €€ BBHINOJIHEHWH, HE CIIOCOOCH HCHPAaBUTh HMX HPU MOMOLIA
IIpenojaBaTes.

5.3. Martepuajbl 1JIs1 OIeHKH JOCTHKEHHsI KOMITeTeHIHii
5.3.1. OneHouHblEe MaTepUalbl IPOMEKYTOUYHOU aTTECTALlUU
5.3.1.1. Bonpockl Kk 3K3aMeHy
Ne ConepxaHue Komnerenmus 401
1 | ®unaHCOBHIN PHIHOK: CTPYKTYpA M €r0 POIb B MUKPO M MAaKPOIKOHOMHUKE I1K-4 31
2 | Oyukun GUHAHCOBOTO PHIHKA I1K-4 31
3 | Knaccuduxanys u Buapl GUHAHCOBBIX PHIHKOB I1K-4 31
4 CoBpeMEHHOE COCTOSIHUE, CTPYKTYPa ¥ TeHJCHIIMH Pa3BUTHSI MUPOBOTO [K-4 31
(hMHAHCOBOTO PHIHKA
5 | IloHsaTHe n GyHKINHU pBIHKA IIEHHBIX OyMar I1K-4 31
6 | Buapl ppIHKOB 1IEHHBIX OyMar I1K-4 31
7 OMMTEHTHI Ha PBIHKE IIEHHbIX Oymar. Knaccugukanus SMUTEHTOB Ha CTENIEHU K-4 31
ABTOPUTETHOCTHU M HAaJIS)KHOCTH.
8 | MuBecTopsl Ha priHKE NeHHBIX OyMmar. Llenn HHBeCTHPOBAHWUSL. I1K-4 31
9 W HBeCTHLMOHHBIE KOMIIAHUY U MHBECTUIIMOHHBIE (DOH/IBI — IPOECCHOHATIbHBIE [K-4 31
yuactHuku PI1b
10 Bunsr npodeccronaabHON AeATENHHOCTH Ha (GMHAHCOBOM PBIHKE. BO3MOXKHOCTH MK-4 31
COBMEUICHHUS PA3JINYHBIX BUAOB ACSITEIbHOCTH.
11 | Bpokepckas aesTeapbHOCTb Ha (JOHJOBOM PhIHKE I1K-4 31
12 | Jdumnepckas nesresibHOCTh Ha ()OHIOBOM PBIHKE I1K-4 31
13 | Yopausromuye KOMIAHAH U JESATEIHHOCTD MO YIIPABICHHUIO IIEHHBIMU OyMaraMu I1K-4 31
14 | KimpuHroBas u ieno3uTapHas JIesITeIbHOCTh Ha PhIHKE IIEHHBIX OyMar I1K-4 31
15 | PerucrpaTops! Kak npoeccHoHaIbHbIE YIACTHUKN PHIHKA IEHHBIX Oymar I1K-4 31
16 OpraHu3aTopsl TOPrOBIIH Ha PBIHKE IIEHHBIX OyMar. OpraHn3aioHHO- IIPaBOBBIE K-4 3]
YCIIOBUSI CO3JIaHUSI M IeSITEIbHOCTH (OHIOBBIX OMpk B Poccun
17 Haznauenue, Buapl 1 QyHKINU OUPKEBBIX MHIEKCOB. bUpkeBbIe HHIEKCHI, K-4 3]
ucrosib3yemsle B Poccun.
18 | Metonp! aHanm3a (OHJOBOTO PHIHKA I1K-4 31
19 | PerynupoBanue u camoperyiupoBaHue (PUHaAHCOBOT'O PHIHKA. I1K-4 31
20 | Yupasnenue noprdeseM HEeHHbIX OyMar: NOHITHE, CTPATETUH, PUCKH I1K-4 31, 37
21 | Mopenu popmMHpoBaHHs ONTHMAILHOTO NOPTQEs IEHHBIX Oymar I1K-4 31, 37
22 | TousiTue u BUbI IGHHBIX Oymar, ux GhyHaaMeHTalIbHbIe CBOMCTRA. I1K-4 37
23 | AKuus ¥ ee UHBECTULIMOHHBIE CBOMCTBA. [1K-4 37
24 | Bugpl akiuii. [IpaBa n npenmyniectsa gepixareneil 0ObIKHOBEHHBIX U I1K-4 37




MPHUBUIIETUPOBAHHBIX aKIIUH.

o5 I{ena akuuu: HOMUHaNIbHAs, OaNaHCcOBas, TUKBUIALMOHHAS, PPIHOYHAS. K-4 37
OrneHKa JOXOZHOCTH M TEKYIIeH CTOMMOCTH aKIIHi.

26 | IlonsiTue u BUB! KOpopaTuBHAIX obauranuii. [1paBa gepskareneii oOnuraimii. I1K-4 37

27 | Pacuer JOXOJHOCTH U TEKYyLIEH CTOMMOCTH OOJIUralyi. I1K-4 37

28 Llenu pa3MereHns rocyJapcTBEHHBIX LIEHHBIX OyMmar. Buabl rocyaapcTBeHHBIX K-4 37
IIEHHBIX OyMar: pbIHOYHbBIE U HEPHIHOYHEIE.

29 Buapl rocyapcTBeHHBIX IIEHHBIX Oymar, 00palaromnxcs Ha pOCCUICKOM phIHKE K-4 37
IIEHHbIX Oymar.

30 | Bekcenb u ero Bugpl. OOpalieHne BeKceIen. I1K-4 37

31 | baHKOBCKHE AeNO3UTHBIE U cOeperaTesibHble CepTH(HUKATBL I1K-4 37

32 | XapakTepucTHKa IPOU3BOJIHBIX IEHHBIX OyMmar. Jleno3nTapHble pacyuCKy. I1K-4 37

33 | dproyepcHbIE KOHTPAKTHI, UX HA3HAYEHHE U OTJIUYUS OT (JOpBApIOB U OMIMOHOB. I1K-4 37

34 ITonsATHE ¥ BUIBI ONIIMOHHBIX KOHTPAKTOB. BHYTpEHHSIS 1IeHa OIIIHOHA, IIeHa K-4 37
ONIMOHA (TIpeMus), IeHa UCIIOJHEHNS ONIMOHA (CTpaiikoBasi LieHa).

35 [lepBruHBIHA peIHOK HEeHHBIX OyMar. CozepKaHue U Ha3HAYECHHUE MPOCIIEKTa K-4 3
SMHUCCHH.

36 | ITopsmok pa3MemnieHus IEHHBIX OyMar Ha IEPBUYHOM PBIHKE. I1K-4 31

37 Donnosas 6upxa u ee pyHkiun. OpraHU3aMOHHO-IIPABOBBIC YCIOBUS CO3TAHUS K-4 31
u JiesiteIbHOCTH (hoHI0BOM Oupsku B Poccuu.

38 | IIpouenypa mucTuHTa IEHHBIX OyMar Ha (GOHIO0BON OHprke. BHabl KOTHPOBOK. I1K-4 31

39 | Bunbr Oup:KeBBIX CIENOK C IEHHBIMU OyMaraMu: KaCCOBBIC M CPOYHEIE. [1K-4 31

40 | dynnameHTaIBHBIN aHATN3 M €T0 POJIb B IPUHATHN HHBECTHIIMOHHBIX PEIICHUH I1K-4 31

5.3.1.2. 3ajaun K 9K3aMeHy

Ne Conepxanue Komnerentusa | U]J
Opranuzanus npuodpeTaeT 6ecnponeHTHYIO 00IUranuio ¢ AUCKOHTOM 7,5%. Cpox

1 | noramenus o6nuranuu — 1 roa. OnpenenuTs J0X0IHOCTh ONEPAId B OTHOCUTEIEHOM [IK-4 HI
BBIPAKCHUH
Tekymast KOTUpOBKa OeCIPOLIEHTHOM oOnHrau cpokoM 1 roa cocrasiser 89% ot

2 | nomuHana. OnpeaesuTh TEKYIYI0 KOTHPOBKY OECIPOIICHTHON OOJIUTaIlUH C TOH JKe I1IK-4 H1
JIOXOJHOCTBIO CO CPOKOM IOTaIIeHHs 4 MecsIl.
Poccwuiickast opranuzanust npuoopesa 6eckyrnoHHy0o eBpoodiuraiuio HomuaaioM 250 000
€BpO 110 PEIHOYHOH cTouMocTH 98,1% OT HOMHHAJA ¥ TToTacuia ee o ucTeueHuu 4

3 | mecsues. Kypc eBpo Ha MoMeHT nokynku — 35,12 py6. 3a 1 eBpo, Ha MOMEHT IPOAAKH — [1K-4 HI
35,03 py0. 3a eBpo. Onpenenuts pyoaeByto JOXOIHOCTh ONepalliii B OTHOCUTEITLHOM
BBIPAKCHUH.
Poccuiickas opranuzanus, 3aTpatuB 53,6 ThIC. JOMII., IpHoOpeTaeT 6eCKymOHHBIE

4 obnuranuu no neHe 67% oT HOMHUHAJNA U CIycTs | rox mpojaet ux mo 1nese 76% ot MK-4 H1
HomuHana. Kypc gomnapa B Hagane roga cocraisut 29,10 py6. 3a 1 moiur., a B KOHIIE roja —
28,75 py06. 3a 1 gonn. OnpenaenuTs NPUOBUIEHOCTE BIOXKEHUH B pyOJIEBOM SKBHUBAJICHTE.
Bo3MOXHBI 1Ba BapraHTa BIIOKEHUS CPEJCTB: OECIIPOLIEHTHBIE 00JIUrauii CPOKOM Ha 6

5 | MEcAIeB, paclpoCTPaHsIONIMECs 10 LeHe 93,0% ot HOMHHaJIa, U OECIIPOLIEHTHBIE K-4 Hi
obuyranuu, pacupocTpansiomuecs no neHe 8§6,0% oT HoMHHala, CPOKOM IoranreHus |
roJ. Kakoit u3 3TiX BapHaHTOB NPHOBLIHHEN?
Opranuzanus npuodpeTaeT NPUBIIETUPOBAHHYIO aKIHIo 1o 1eHe 132% oT HoMuHAana.

6 | YpoBeHb nuBUICHIOB 10 akuuK (UKCUPOBaH Ha ypoBHe 12% ot HoMHHana. B kakoit cpok [1K-4 HI
OKYIISITCSI HHBECTHIINY B aKIHIO?

7 Texymwmii kypc nomtapa CHIA k py6mto cocrasmsiet 60,0 py6. 3a 1 nonn. dopBapanas [K-4 H1
npemust coctasisieT 2,5%. OnpenennuTs GopBapAHBII Kypc.
Kommnanus 3akiodaeT TpexMecsYHbIH (pbIoYepCHBIH KOHTPAKT Ha NoKynky 1000 akiwuii mo

g | bene 350 mon. 3a akumio. Hopma pezepBHOTro Jierno3ura 1o Gpplo4epcHOMY KOHTPAKTY — [K-4 H1
10%. Onpenenuts JOXOIHOCTH OTiepaluii B aOCOIOTHOM M OTHOCHUTEIEHOM BBIPAKCHHH,
€CJIM B MOMEHT HCITOJIHEHUSI KOHTPAKTa IIeHa aKkIuii cocTaBuT 371 A0
Opraan3anus IpeanoaaracT MPUBJIeYb CPEACTBA Ha EBPOPHIHKE IEHHBIX Oymar Ha cpok 1
rof. baHk-TIocpeHUK Mpe pIaraeT CleAyIore BApHAHTHL: a) KyITOHHAs OOIUTaIys, ymiara

9 | mPOICHTOB — €KEroHO, KymoH — 14%, pasmenienue 1o neHe 93%; 6) 6ecrnporieHTHAs IK-4 V4
obnmranus, pazmemeHue 1o 1eHe 81% ot HomuHaTa. B KakoMm K3 IBYX CiIy4aeB CTOUMOCTD
3aMMCTBOBaHUH HIKeE?

10 Opraanzanus npruodpeTaeT OOBIKHOBEHHYIO akIuio 1o 1ieHe 117% oT HoMuHaIBHON MK-4 v4
croumoct. Ilo ucredennu rona, mosydnB TUBUACHIBI B pazmepe 9% oT HOMHUHAIBHOM




CTOMMOCTH, OPTaHU3AIH IPOAACT aKIuIo 1o 1eHe 123% oT HOMUHANBFHOH CTOMMOCTH.
Onpejenure T0XOAHOCTh BIOKEHHH.

11

Ha peiake CIIA o6pamatorcst AJIP Ha akItnu pOCCHICKOTO MpennpusaThs. TeKymui Kype
akun — 2430 py0. 3a aknuto, TeKymmid Kypc noiutapa CIIA  py6mro — 63,00 py6. 3a 1
noiut. Onpenenuts neHy AJIP, npeacrasmsromeit 10 akmmid.

[1K-4

v4

12

IMoptdensHbIil nHBECTOP MpHOOpeTaeT 5% axkumii KoMnaHuu. TeKyIas pIHOYHAs
CTOMMOCTH aKIIMOHEPHOTO KamuTana KoMmmnannu cocrasmsieT 200 mmH momur. CHIA. Yepes
TOJ, TIOJTy4IHB AUBUAEHIBI B cyMMe 300 ThIC. ZOJUIL., OH IpoaaeT 4% akiuii KOMIaHUH MO
IIeHe, peBhIIIaonei neny nokynku Ha 10%. [1o xakoii meHe TOMKHBI OBITH IPOJAHEI
OCTaBIIHECS AKIUH, YTOOBI 3Ta omeparys He Opl1a YOBITOYHOM (TIPH YCIIOBHH, YTO
JMBHUACH/BI 10 HUM B OYAyIEeM BBIIUIAYMBaTHCS HE Oy ayT)?

—_—

[1K-4

v4

13

Komnanus 3aximrogaeT GpopBapaHbIid KOHTPAKT Ha MOKYNKY 30 Teic. momr. CHIA mo meHe
60,45 py6. 3a 1 noin. Ha MoMeHT ucnonHeHust KoHTpakTa Kype poiuapa CIIA cocraBun
60,35 py6. 3a 1 nomn. Onpenesnuts GUHAHCOBBIA PE3yJIbTAT OT ATOH ONEpalny.

[1K-4

v4

5.3.2. OueHouHblE MaTepUalIbl TEKYIIETO KOHTPOJISA

5.3.2.1. Borpochl TecToB

Coneprxanue

Komnerenuus

20\

Ha neHe)xHOM pBIHKE OCYILECTBIISETCS IBI)KEHUE:
CpennecpoyHbIX (pUHAHCOBBIX HHCTPYMEHTOB (0T 1 110 5 seT)
KparkocpouHbIX (HMHAHCOBBIX HHCTPYMEHTOB (110 1 rona)
JonrocpoyHbix pUHAHCOBBIX HHCTPYMEHTOB (Oosiee 5 yeT)

I1K-4

31

OCHOBHOE Ha3HaueHHE PHIHKA LICHHBIX Oymar:

B akkymynupoBaHHH CBOOOIHBIX JCHEKHBIX CPEICTB M HAIIPAaBJICHHE UX B Hanboiee
HEePCIEKTUBHBIC OTPACIH YKOHOMHUKH

VYuyacrue B ynpaBlIeHUN aKIHOHEPHBIM KalTUTAIOM

['apaHTHpOBaHNE COXPAHHOCTH [ICHHBIX Oymar

I1K-4

31

CyIIHOCTh CEKbIOPUTH3ALNN aKTHBOB C UCTIONB30BAaHIEM LIEHHBIX OyMar COCTOUT B
CIEIYIOIIeM:

TlapanTrupoBaHye COXpaHHOCTH IIEHHBIX Oymar

TpancopmupoBaHHe HEOOpAIIIAEMOM 3aJ0/DKCHHOCTH B OOpaliaeMbie [ICHHbIE OyMaru
ObecneueHne 6€30MaCHOCTH U COXPAHHOCTH TaWHBI O BJIaJIeNbliaX IIeHHbIX Oymar

[1K-4

31

B ciyuae BapmaHTa 3aKphITOI 5KOHOMUKH YeMY pPaBHBI COepeKeHHs B
MaKpOIKOHOMHYECKOM TOHUMAHUH:

pa3HHIIe MEeXAY 3HAUCHISIMH BAJIOBOTO BHYTPEHHETO MIPOAYKTa B OTYETHOM U
MIPEIIECTBYIOIEM IepHoax

HMHBECTHUIUSIM

CyMMe MHBECTHIMH U CalIbJI0 CUeTa TEKYIIMX OTepaIii

CyMMe MHBECTHIIMH M OTTOKY KaIluTaja

[1K-4

31

B ciryuae BapraHTa OTKPBITOM S5KOHOMHKH YE€MY paBHbI COEpeXeHHs B
MaKpOIKOHOMHYECKOM TOHUMAHUU:

pa3sHHLE MEXAY 3HAaUE€HUSMH BaJIOBOIO BHYTPEHHETO MPOAYKTA B OTYETHOM U
MpeJIIECTBYIONIEM IEpHOJax

MHBECTULUAM

CyMMe€ MHBECTULIMHI U Cajbl0 CUETa TEKYLIUX Olepalui

CyMMe€ YaCTHBIX MHBECTULIUN U FOCYAAPCTBEHHBIX PACX0I0B

[1K-4

31

PaBHOBeCHO 11eHOI Ha (PMHAHCOBBIX PHIHKAX BBICTYIAET:
peanbHas IPOLEHTHAsI CTaBKa

HOMMHAJIbHAs IIPOLICHTHAs CTaBKa

YUCTAasl IPOLICHTHAs CTaBKa

KIIIOYEBas CTABKA

CTaBKa pe()MHAHCUPOBAHUS

y4eTHasi IPOLCHTHAs CTaBKa

[1K-4

31

B curyanun pocra nHQISIIMY TP HEU3MEHHBIX HOMHHAJIBHBIX ITPOLIEHTHBIX CTaBKax
peasbHBIE IPOLIEHTHBIE CTABKU:

YBEJIIMYHMBAIOTCS

CHIKAIOTCS

0CTaIOTCsI €3 M3MEHEHUsI, €CJIN TOCTUTAETCS MPOUIUT cUeTa TeKYIIUX ONepanuit

[1K-4

31

[Ipu yBenmueHus peaabHBIX MPOIEHTHBIX CTABOK 00BeM WHBECTHINIT B 9KOHOMHKE C

[1K-4

31
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BBICOKOH JI0JIEl BEPOSITHOCTH:
BO3pACTET

CHU3HUTCS

ocTaHeTcs 0€3 U3MEHEHUM

OCOOCHHOCTH TIEPBUYHOTO PHIHKA IIEHHBIX OyMar 3aKJIFOYalOTCs B CICTYIOIIEM:

Ha mepBHYHOM pBIHKE SMHUTEHTHI Pa3MEIAIOT TOJBKO aKIMU IPU CO3IaHUU aKIIHOHEPHOTO
oOmecTBa

Ha nepBHYHOM pBIHKE SMHUTEHTBI MPUBICKAIOT HEOOXOJMMbIe (PMHAHCOBBIC PECYPCHI

Ha nepBUYHOM pBIHKE MPOUCXOIUT JIUIIb IEPEPACIPEIeICHIE CPEICTB MK LY
BJIaJICNbIIAMH [ICHHBIX Oymar

[1K-4

31

10

OcCoOEeHHOCTH BTOPUYHOTO PHIHKA IIEHHBIX OyMar 3aKIIF049aloTCs B CIICIYIOIIEM:
Ha BTOpHYHOM pBIHKE IPOHCXOUT BHIITYCK LICHHBIX OyMar B oOpalleHue

Ha BTOpHYHOM pBIHKE 00pAIAIOTCS PaHee BHIYIICHHbBIE LIEHHbIE OyMaru

Ha BTOpHYHOM pBIHKE ITPUBJIEKAIOTCS HEOOX0AMMbIe (PMHAHCOBBIE PECYPCHI

I1K-4

31

11

B 3aBucumocTy oT hopMBbI OpraHU3aluy TOPTrOBJIM BTOPUYHBIN PHIHOK IEHHBIX Oymar
HOAPA3ENACTCS Ha CIEeIYIOIIe BUIBL:

KaccoBslii u cpounsbIit

bupkeBoii 1 BHEOUpIKEeBOU

Pa3Buthlii ¥ OpMUPYIOLIHIACS

[1K-4

31

12

OCOOCHHOCTH CICITIOK Ha KACCOBOM PBIHKE COCTOST B CIICAYIOIICM:

Ha KaCCOBOM PBIHKE OTEpaIllii COBEPIIAOTCS 33 HATUYHBIC JICHBT U

Ha KACCOBOM PBIHKE OTEPAIMU COBEPINAIOTCS HEMEUICHHO 100 B TeueHue 2-3 pabounx
IHEH [OCIIE 3aKIIOUYEHHUS CIEIKI

Ha KACCOBOM PBIHKE 3aKJIFOYAIOTCS PA3HOOOPA3HbIE CIICIKH CO CPOKOM HMCIIOJHEHUS CBBIIIIES
3 pabouux mHel

I1K-4

31

13

OCOOEHHOCTH C/ICIOK HA CPOYHOM PHIHKE COCTOST B CJIEIYIOLIEM:

Ha CPOYHOM PBIHKE C/ICNIKU 3aKITI0YAI0TCS HEMEIIICHHO

Ha CPOYHOM PBIHKE OIEPAIlUH COBEPIIAIOTCS B TeUeHue 1-3 pabouux qHEH mocie
3aKJIFOYEHUS CLICTIKU

Ha CPOYHOM PBIHKE 3aK/II0YAI0TCS Pa3HOOOpa3HbIE CACIKH CO CPOKOM HCIIOJHEHHS CBBIIIE
3 pabounx aHeH

[1K-4

31

14

BeposTHOCTE MONTyueHHs OTPUIIATEIEHOTO pe3ynbTaTa (IIOTepH) Ha3hIBAIOT:
CIEKYJIATUBHBIM PUCKOM

CIIy4aiiHbIM PUCKOM

YUCTBIM PHCKOM

CHUCTEMHBIM PUCKOM

HECHCTEMHBIM PUCKOM

I1K-4

31

15

BeposTHOCTD NOTYYSHHS TTOJIOKHUTEIFHOTO WIIM OTPULATEIBHOTO PE3yIbTaTa (BEIMTPHIII
WIN TIOTEPH) Ha3bIBAIOT:

CIEKYJISTHBHBIM PHCKOM

CITy4alHBIM PHCKOM

YHCTBIM PUCKOM

CHUCTEMHBIM PHUCKOM

HECHCTEMHBIM PHCKOM

[1K-4

31

16

IIJ'IH OLUCHKU (bPIHaHCOBI)IX pI/ICKOB, oJQ KOTOpI)IMI/I IIOHUMACTCA BepOHTHOCTL HeHOHy‘IeHI/IH
0KHJIAEMOM JJOXOTHOCTH, IPUMEHSIOT ITOKa3aTelb: &nbsp;

BOJIATHJILHOE OTKJIOHEHHE

CTaHJAPTHOE OTKIOHCHHE

CPEHETCOMETPHYECKOE OTKIIOHCHHE

I1K-4

31

17

Juist pacdera cTaHAAPTHOTO OTKIIOHCHHUS:

HAXOJISAT KOPCHb KBAJPATHBIN U3 CPETHETO KBa(paTa TUCIICPCHU

HAXOJISAT KOPCHb KYOUYEeCKHI U3 TUCTICPCHH

HAXOJISAT KOPCHb KBAJPATHBIN U3 CPEeTHETO KBapaTa OTKIIOHCHUH BceX 3HAYCHUH psaa
JOXOIHOCTEH OT cpeHeapuPMETHICCKON TOXOTHOCTH

HaxXoJIAT KOPCHb KBa}IpaTHBIﬁ 13 CPEAHECTO KBaapara OTKJIOHEHHH BCEX OTPULATECIIBHBIX
3HAYCHUH PAAa JOXOMHOCTEH OT CPeIHEreOMETPUIECKOMN TOXOTHOCTH

I1K-4

31

18

KaxkoBa BEPOATHOCTH NOTIaIaHNUA TOXOJHOCTH B HOBepHTeHLHBIﬁ HWHTCPBAJI 110 ITpaBUITy 3
CHUTM HOPMAaJIBHOTO pacrpeieIeHus?

99,7%

95,5%

[1K-4

31
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68,3%
50%
33%

19

KakoBa BeposSITHOCTb MONaJaHUsI JOXOJHOCTH B TOBEPUTENILHBIN HHTEPBAJ 110 MPABUITY 2
CUTM HOPMAJIbHOTO paclpeieNeHus?

99,7%

95,5%

68,3%

50%

33%

[1K-4

31

20

KakoBa BepoATHOCTb MMOTaAaHUSI JOXOIHOCTH B JIOBEPUTEIbHBIM HHTEPBAI 110 MIpaBmiTy 1
CUTMBI HOPMAJIBHOTO pacrpeacIeHus ?

99,7%

95,5%

68,3%

50%

33%

I1K-4

31

21

3aBHCHUMOCTh MEXIy PUCKOM H JJOXOJAHOCTBIO:
npsMas

obpaTHas

YETKO HE MPOCIIEKHUBACTCS

I1IK-4

31

22

C yBenMueHHEM rOpH30HTa HHBECTHPOBAHHUS PHUCK:
pacrer

CHIKAeTCA

BesIeT ce0s1 HeoIIpeAeIeHHO

[1K-4

31

23

Ha xopoTKOM ropu30HTE HHBECTUPOBAHMS aKIMH 10 CPABHEHHIO C OOIHUIAMAMH, KaK
TPaBMIIO, SIBJISAIOTCS:

MCHCC PUCKOBAHHBIM MHCTPYMCHTOM

6o1ee pUCKOBAaHHBIM HHCTPYMEHTOM

OJMHAKOBO PUCKOBAHHBIM HHCTPYMCHTOM

[1K-4

31

24

J11st CHCTEMHOTO pUCKA Ha PBIHKE [IEHHBIX OyMar XapakTepHO ClielyIoliee:

CHCTEeMHBIH PUCK — 3TO PUCK, CBSI3aHHBIN C IPUHITHEM OpPTraHaMU rOCyAapCTBEHHON
BJacTH HEA(PHEKTUBHBIX PEIICHUN B 00JaCTH SIKOHOMUYECKOH MOJTUTHKH

CHCTEMHBIH PUCK — 3TO PUCK, CBSI3aHHBIN C MTaJICHUEM PhIHKA B I[EJIOM

CHuCTEeMHBIN PUCK — 3TO PUCK, 00YCIOBIEHHBIH N3MEHEHHEM Kypca BaJIIOThI
CuCTEeMHBIH PUCK — 3TO PHUCK, CBSI3aHHBIH C BIIOXXCHHEM B KOHKPETHBIE IICHHbIE OymMaru

[1K-4

31

25

Kaxoit noka3sarenb BeICTynaeT Mepoi&nbsp;ciucremarnueckoro pucka, otpaxas
n3MeHunBocTb&NDSP; noxoaHOCTH&NDSP; LIeHHON GyMarn (MopTderns) o OTHOIICHHUIO K
JOXOAHOCTH APYTrOro mopTdelis, B poJid KOTOPOro YacTO BBICTYIIAST CPEIHEPBIHOYHBIH
opTQens:

ko3 dunueHT Anbda

k03¢ ¢unuent bera

CTaH/IapTHOE OTKJIOHEHHUE

K03 pHIIMEHT BapuaIuu

[1K-4

31

26

D dekTHBHOCTS HHCTPYMEHTA aHANIOTHYHA 3P PEKTUBHOCTH PHIHKA, CCITH:
bera=0
Bera>0
bera <0
Bbera>1
bera<1

I1K-4

31

27

D hexTHBHOCTh MHCTPYMEHTa OyIeT CHU)KATHCS IIPH BO3pacTaHUU 3 PEKTHBHOCTH
pBIHKA:

bera=0

Bera>0

bera <0

Bera > 1

Bera < 1

I1K-4

31

28

Puck nHBeCTHUIIMI BbIIIE, YEM B CPEHEM IO PHIHKY, €CIIH:
bera=0
Bbera >0

[1K-4

31
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bera <0
bera>1
Bera<1

29

Puck uHBecTULIMI HUKE, YEM B CpPEeIHEM MO PBIHKY, €CIU:
bera=0
bera >0
bera<0
bera>1
bera<1

[1K-4

31

30

[Noxazatens 3¢ (HeKTUBHOCTH HHBECTUIIMOHHOTO OPT(dens (aKTHBa), KOTOPBIH
BBIYUCIISIETCS KaK OTHOLICHHE CPEeIHEH IIPEeMHH 32 pUCK&NDSP;K CPeaHEMY OTKIIOHSHHIO
mopTdens:

koapPumuent Hlapma

k03¢ ¢punuent CopTuHo

ko3¢ ¢unuent TpeliHopa

k03¢ ¢unneHt Anbha

k03¢ ¢unuent bera

K03 PHIIMCHT BapuaIyu

I1K-4

31

31

[TokazaTesb, MO3BOJISIONIMN OLIEHUTD JTOXOJHOCTh M PUCK HHBECTHIIMOHHOTO
HWHCTPYMEHTA, MOPT(EIsi MM CTPATEerny, BMECTO BOJNATHIBHOCTH MOPT(Es HCIONb3YeTCs
TaK Ha3blBaeMas &laquo;BonaTHIBHOCTE BHU3&raquo;. B 9TOM citydae BOJIaTHIEHOCTh
pacCUUTHIBACTCS IO JOXOMHOCTSAM HIKE MUHUMAJIBEHOTO JOMYCTUMOTO YPOBHS JOXOIHOCTH
mopTdens:

koapPumuent Hlapma

ko3 PrmueHT CopTHHO

k03¢ ¢unuent TpeliHopa

k03¢ ¢unneHt Anbha

k03¢ ¢unuent bera

K03 pHIIMCHT BapuaIuu

I1K-4

31

32

[Toka3atenp npeacTaBiIseT cOOOH OTHOIICHUE CpeHEll TOXOAHOCTH, IPEBhIIIAONIECH
OEe3pHCKOBYIO TIPOLICHTHYIO CTABKY, K CHCTEMaTHYECKOMY pHCKY &beta;:

k03¢ ¢unuenr lapna

ko3 PrmueHT CopTHHO

ko3 dumuent TpeltHOpa

ko3 dunueHT Anbda

ko3 Punuent bera

K03 pHUIIMECHT BapHaiu

I1K-4

31

33

Koadpduument llapma yauTbiBaeT cleAyIOMAN BUI PUCKA!
COBOKYIIHBIA PHCK

CUCTEMATUUYECKUN

HECUCTEMATUYECKUN

PHCK NAICHUS IEH

[1K-4

31

34

Koadpunnent CopTHHO yUUTHIBAET CIEAYIOIINIA BU pUCKa:
COBOKYITHBIM PUCK

CUCTEMATUUYECKUN

HECUCTEMATU4ECKUI

PHCK NaJIeHUs LIEH

[1K-4

31

35

Koappunnent TpeliHOpa yunThIBaeT CIEAYIOMNI BU PUCKa:
COBOKYIIHBIA PUCK

CUCTEMaTHUYECKHUH

HECUCTEMATU4ECKUI

PHCK NaJeHUs LIeH

I1K-4

31

36

Meronuka hopMupoBaHUA&NbSP;</Span>WHBECTHIMOHHOTO MOPThesi<span>,
HampasJICHHAs Ha ONTUMAaIbHBIN BI)I60p AKTHUBOB, UCXOJA U3 Tpe6yeM0ro
cooTHOMEeHIA&NbSP;</span>mx0ox01HOCTh<Span>/</span>puck (noprdenapHas Teopus I
Mapxkosuma):<span><br></span>

Mpe/IoIaraeT TOJIbKO MaKCHMHU3AIMIO JIOXOAHOCTH IPH 3aJJaHHOM YPOBHE PUCKa

npeanojara€T ToOJbKO MUHUMHU3AIWIO JOXOJHOCTH IIPU 3aJaHHOM YPOBHE pUCKaA

npeanojara€T ToOJbKO MUHUMHU3AIIWIO PUCKA IIPU 3alaHHOM YPOBHE JOXOAHOCTHU

IpeAIosaraeT ToJIbKO MUHUMHU3AIHMIO IOXOAHOCTH NPH 3aJaHHOM YPOBHE pHCKa

I1K-4

31
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npeanojarac€T Kak MUHUMHU3alui0 J0XOAHOCTHU IPpU 3aJaHHOM YPOBHC pUCKA, TaK U
MaKCHUMHM3alUIO pUCKaA IPH 3aJaHHOM YPOBHE JOXOAHOCTH
npeanojarac€T Kak MUHUMHU3aluio prucCKa 1Mpu 3aJaHHOM YPOBHE JOXOJAHOCTH, TaK U
MAaKCHUMHM3AIUI0 JOXOJHOCTU IPU 3aJTaHHOM YPOBHEC pHUCKa

37

Kraccuueckas noprdenbHas Teopus I.MapkoBuIia B KauecTBe 1oKa3aTelisi prucka
UCTIONb3YeT:

koapPunuent Hlapma

ko3 dunueHT Anbda

ko3 Punment bata

ko3 PrnueaT CopTuHO

ko dumument TpetHopa

K03 pHUIIMEHT BapHaIiu

CTaH/IapTHOE OTKJIOHEHUE

pa3Max Bapuanuu

[1K-4

31

38

Kakas 1ieHHas Oymara He OTHOCUTCS K JIOJTOBBIM?
AKnusa

OOnuramnus

Bekcenn

[1K-4

31

39

Poccun neiictByeT cuctema BEKCEIBHOIO IIPaBa:

AHrN0-aMepHKaHCcKas

Poccuiickas denepanus He ABIAETCA yYACTHULEH MEXTYHAPOAHBIX CUCTEM BEKCEIBHOIO
paBa

’Kenenckast

I1K-4

31

40

Bexkcens SMUCCHOHHOM LIEHHOH OyMaroii:
SIBmsgercs
He sasigercs

[1K-4

31

41

ADR pa3memarorcs:

B Baitore cTpaHsbl, pe3UACHTOM KOTOPOU SIBIISIETCSI HHBECTOP
B n10601i KOHBEPTUPYEMOH BAIIOTE

B amepukaHCKUX JoJ1apax

[1K-4

31

42

[TpousBoHbIe (PMHAHCOBBIE MHCTPYMEHTHI YI0OCTOBEPSIIOT ITPABO UX BJIaIENblIa:
TOJIBKO Ha TMOKYTNKY 0a3MCHBIX aKTHBOB

TOJIBKO Ha MPOJaXy O0a3UCHBIX aKTHBOB

Ha MOKYIIKY M PO/IaXxy 6a3UCHBIX aKTHBOB

[1K-4

31

43

K npon3BogHBIM (pUHAHCOBBIM HHCTPYMEHTAM HE OTHOCHUTCS:
(bprouepCHBIC KOHTPAKTHI

ONLIMOHHBIE KOHTPAKTHI

JIETI03UTapHBIE PACTIHCKU

3aJI0r0BO€ CBUJIETENIBCTBO

[1K-4

31

44

®pI0YepCHbIE KOHTPAKTHI SBISIOTCS:
KpaTKOCPOYHBIMU

CPEIHECPOUHBIMU

JIOJIFOCPOYHBIMU

I1K-4

31

45

Opr0YepCHbIE KOHTPAKTHI HE:

coryamenue o Oyaymel nocTaBke 6a3UCHOTO aKTHBa
3aKIIIOYAIOTCS Ha OMpIKe U TP BHEOUPIKEBOW TOPToBIIE
3aKIIIOYAI0TCS TOJIBKO Ha OMpxKe

MMEIOT CTaHJapTHBIE YCIOBHS [UIS KaXXI0T0 Oa3MCHOTO aKTHBA
pa3pabaThIBalOTCs PacueTHON NanaTol OUp KU

[1K-4

31

46

.HI/IKBI/I,HHOCTI) HCHHOﬁ 6yMaFI/I TEM BBIIIC, YEM PUCK 11O HEM:
HHXC
BBIIIC

[1K-4

31

47

[TpousBoaHbIi GrHAHCOBBIA HHCTPYMEHT&NDSP;B (hOpME COTIAIIEHHUS MEX/TY ABYMS
CTOPOHAMHM O TOM, YTO B ONPEJCIIEHHYIO 1aTy OJJHa CTOPOHA 3aIIaTUT BTOPOI CTOPOHE
(DMKCHPOBaHHBIH MTPOIIEHT Ha ONPE/EICHHYIO0 CYMMY U MOJIYYHT IUIATEK HA CyMMY
IIPOLIEHTA T10 TUIABAOIIEH cTaBke (Harpumep, o craBke&nbsp;LIBOR) ot BTopoii
CTOPOHBI, HA3BIBACTCS:

npoueHTHbIN cBom (IRS)

KpenuTHbIH nedontasi (CDS)

BaJIIOTHBIN CBOI

I1K-4

31
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KOHTPAaKT Ha pasuuiy e (CFD)

48

JoroBop Mexay nByMmst ctopoHamu&nbsp;&mdash; mpomaBioM 1 moxymaTeieM o
nepeiaue pasHMIBl MEXIy TEKyIIeH CTOMMOCTBIO aKTHBA HA MOMEHT 3aKJIIOUEHHS
JoroBopa (OTKPBITUSA MO3UIMH) U €r0 3HaU€HUEM B KOHIIE IeHCTBUS JOrOBOpa (3aKPBITUSL
MO3UIIUN), HA3bIBACTCS:

npoueHTHbIX cBom (IRS)

kpeautHblit nedontheiii (CDS)

BaJIIOTHBIN CBOIL

KOHTPAaKT Ha pasuuiy ueH (CFD)

I1K-4

31

49

Jorosop, Mo KOTOPOMY MOKyTaTeNb nmoiaydaet&nNbsp;npaso, Ho He&NHSP;0053aTeNbCTRO,
COBEPIUNTH NOKYIIKY HJIM POJaKy 06a30BOT0 aKTHBA 110 3apaHee OTOBOPEHHON LICHE MU 10
He(UKCHPOBAHHON I[eHE, HO BEIYHCISIEMOI IO 3apaHee OroBOpEHHOH popmyrie, B
onpeienéHHbIH JOTOBOPOM MOMEHT B OyIyIIEeM MM Ha MPOTSHKCHUH ONPEeIEHHOIO
OTpe3Ka BpeMEHH IIPH YCIOBHH HACTYIUICHUS] OTOBOPEHHOTO COOBITHS WM 03 TAKOBOTO,
Ha3bIBaeTCs:

npoueHTHbIi cBor (IRS)

KpeauTHbIit gedontasiil (CDS)

BaJIIOTHBIN CBOII

KOHTpPAaKT Ha pasuuity e (CFD)

OIIHOHOM

dhopBapmom

(hprouepcom

[1K-4

31

50

DHUHAHCOBBIN CBOT, OKYMAeMBbI UIA&nbsp;cTpaxoBaHUsI&NbSP;0T pUCKa HEBBITOIHEHUSI
KOHTPareHTOM (DUHAHCOBBIX 00SI3aTEIILCTB, HA3BIBACTCS:

nporneHTHbIH cBom (IRS)

KpenuTHbIH nedontaeiii (CDS)

BaJIIOTHBIN CBOI

KOHTpakKT Ha pa3uuny 1eH (CFD)

I1K-4

31

51

PerynupoBaHue pslHKa HEHHBIX Oymar B Poccun ocyImecTBiser:
DenepanbHas ciyx6a o ¢pruHancoBbiM peiHkam (OCOP)

bank Poccun

[IpaBurensctBo PO

[1K-4

31

52

OMUTEHTHI OTHOCATCS K KATETOPHH:

po¢ecCHOHANBHBIX YIaCTHIUKOB PHIHKA IEHHBIX Oymar
Herpo(ecCHOHAIBHBIX YYaCTHUKOB PhIHKA LIEHHBIX Oymar
KBaIN(HUINPOBAHHBIX YIACTHUKOB PHIHKA IIEHHBIX Oymar
aTTECTOBAHHBIX YYaCTHUKOB PHIHKA IIEHHBIX OymMar
JIMIICH3UPOBAHHBIX YYaCTHHKOB PBHIHKA [ICHHBIX Oymar

[1K-4

31

53

KTo0 coBepIuaet caenku ¢ eHHbIME OymMaramu no&nbsp;<span
class="fontstyle0">nopy4enuto xiueHTa&nbsp;</span><span class="fontstyle2">ot umenun
1 3a cuet&nbsp;</span><span class="fontstyle2">kmrenTa&nbsp;</span><span
class="fontstyle0">wmm 0T cBOoero IMeHH U 3a cueT&nbsp;</span>KINEHTA:

Juep

Opokep

JIeNI0O3UTapui

YIPAaBJSIFOLIAst KOMIIAHUS

KacTOJIMaH

peecTpoepKaTeib

perucTpaTop

Oupska

KJIMPHUHTOBasi KOMIIaHUS

"mensenu"

"ObIKH"

I1K-4

31

54

B P® BeITyCK Bekcenel B 0e3/10KyMEeHTapHOH dopme:
Pazpemen
3anpernieH

[1K-4

31

55

ITo PoccuiickoMy 3aKOHOIATEITLCTBY BEKCEIh SBIISICTCS IEHHOH Oymaroii:
OpnepHoii

Ha npegpsBurtens

JloneBoit

[1K-4

31
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[Ipocroii Bekcesb OTIMYATCS OT NMEPEBOAHOTO BEKCEIIS: [1K-4 37
B03M0XHOCTBIO OCYIIECTBUTH perpecc
56 | B03MOXXHOCTBIO HHAOCCAMEHTA
CpokoM obOparieHus
Jlunamu, 00s13aHHBIMU YIIATUTH BEKCEIBHYIO CYMMY
B ciryyae oTcyTCTBHS BEKCEIBHOM METKH 10 POCCUIICKOMY 3aKOHO/IATEIbCTBY BEKCENb: [1K-4 37
57 TepsieT BEKCENbHYIO CUITY
CoxpaHseT BEKCEIbHYIO CHITY
Mmeet cuily 10JIrOBOM paclucKu
Ecmu cymMBI mpocToro BeKcelsi, 0003HaueHHBIE IPOITUCHIO B (P paMH, OTIHIAIOTCA, TO B [IK-4 37
9TOM CITy4dae BEKCETb:
58 | NmeeT cmry nuirs Ha MEHBIITYIO CYMMY
HenelicrBurenen
Hmeer cruity Ha cyMMy, 0003Ha4E€HHYIO ITPOIHCHIO
Ecnu cymMBl ipocToro Bekcessi, 0003Ha4eHHbIe IPOITUCHIO U IU(paMu, OTIMYAIOTCS, TO B [1K-4 37
9TOM CITy4ae BEeKCelb:
59 | MMeet cuily JUIIb HA MEHBLIYIO CyMMY
HeneiicrBurenex
Vmeet cuty Ha cyMMy, 0003HaUEHHYIO IPONUCHIO
HanexHocTs Bekcens npy HaJIU4UK aBajis: I1K-4 37
Ilonwxkaercs
60
IToBbraercs
OcrTaercs 6e3 M3MEHEHUH
HNunoccamMeHT MOKET OBITH O(hOpMIIEH: [IK-4 37
61 Ha camom Bekcene nim Ha 100aBOYHOM JIHCTE, IPUKPEINICHHOM K BEKCEITI0
B otaenpHOM TOKyMEHTE, HAPUMED B IPHIIOKEHUH K I0TOBOPY TTOKYITKH/TIPOIAXKH
BEKCEIs
Jemo3uTHbIe 1 cOeperaTenbHbIe CePTUPUKATHI BEIITYCKAIOTCS: [IK-4 37
62 Tosbko Ha IpeAbABUTENSA
ViMeHHbIE U Ha TPEABbIBUTEINS
ToJIbKO UMEHHBIE
Jlero3uTHble U coeperarelibHble cepTH(UKATHI AMUCCHOHHBIMH LIEHHBIMH OyMaramu: [1K-4 37
63 | SBnsroTes
He siBnsitorcst
OMHTEHTOM JICTIO3UTHBIX U cOeperaTeNbHbIX CePTU(HHKATOB MOTYT OBITh! [1K-4 37
64 banku
JIroOble ropuayecKue JIuna
Tonbko npodeccroHaIbHbIE YYaCTHUKH PHIHKA IEHHBIX OyMar
Ecimm neno3uTtHBIN cepTH(HUKAT BRITYIICH CO CPOKOM OOpAICHHUS OJUH TOM, TO €T0 [1K-4 37
BJIaJIeJIeN] MOXKET MPEABSIBUTh CEPTU(HKAT K OILIaTe:
65 | B menp morameHus au00 B ABa MOCIETYIONINX paOOYHX THS
B teuenue 10 nHeil nocie HaCTYIJIEHUS CPOKaA IUIATEXA
B 1106011 1eHp mocie HaCTYIIICHHs CPOKa MyiaTexa
Yek &ndash; sTo niennas Gymara: IK-4 37
66 | DmuccuoHHas
He smuccuonnas
[TaTenbIIKOM 0 Y€Ky MOXKET OBITh! [1K-4 37
duznyeckoe JUL0
67 | JIroboe FOpHUINIECKOE JIUIIO
Oprad MecTHOHW aAMUHUCTPAIHN
bank
B yexoBoM oOpallieHH HHAOCCAMEHT: [1K-4 37
68 | He momyckaercs
Homnyckaercs
I'maBHBIM OTBETCTBEHHBIM JIUIIOM IO YEKY ABISCTCA: [1K-4 37
Yexonarensb
69 | IlepBslit HHOOCCAMEHT
ABanuct
IInaTenpumk
70 | Jonroeie obsizatenscTa [IpaButesnbeTa Poccuiickoit Meepannu K cOCTaBy BHYTPEHHETO IIK-4 37
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Joara:
He oTHOCATCS
OTtHOCATCS

71

OO0nuranyy rocy1apcTBEHHOTO cOeperaTesbHOro 3aiiMa OTJIMYAr0TCsl OT O0IUTaui
(denepanbHOTO 3aiiMa:

BymaxHoii popmMoii BeIycKa

JIproraMu 1o HaJIOro00JI0KEHHUIO

B03MOXXHOCTBIO X IPHOOPETEHUS PU3MUECKUMHE JTHIAMHU

[1K-4

37

72

Ob6mnuraryn (eneparsHOTO 3aiiMa OTIMYAIOTCS OT TOCYJapCTBEHHBIX KPaTKOCPOIHBIX
oOJATanuii;

Bezbymaxnoit popmoii BeITyCcKa

JIprotamu 1o HaJuoroo0JI0KEHHUIO

B03MOXHOCTBIO HX IPHOOPETEHHUS IOPUANYESCKUMH JTMLAMU

CpokoM obOparieHus

I1K-4

37

73

CTapIIHCTBO J0JIra BHIIIIE:
aKIui

oburaIuii

OJIMHAKOBOE CTapIIMHCTBO

[1K-4

37

74

B ciydae nmoctosiHHOTO Wi PUKCUPOBAHHOTO KYIIOHA IIPHU POCTE MPOIIEHTHBIX CTABOK
BBIUTPBIBACT:

SMUTEHT

HUHBECTOP

BBIUTPHIBAIOT 002

00a IPOHUTPHIBAIOT

I1IK-4

37

75

B cnydae mocTosHHOTO WM (PUKCUPOBAHHOT'O KYTIOHA NP CHIDKCHHUH TPOLICHTHBIX CTaBOK
BBIUTPBIBACT:

IMHTEHT

HHBECTOP

BBIUTPHIBAIOT 002

00a MPOUTPHIBAIOT

[1K-4

37

76

O6uranuu ¢ NepeMEeHHbIM KYTIOHOM 3aIlUIIaioT OT:
UHIAIIH

nedonra

0aHKPOTCTBA

[1K-4

37

77

Ilena oGnuramnuu TeM BBILIE, YEM:

yare IPOU3BOATCS KYIOHHbIE [UIATEKU
pexe MPOU3BOIATCS KYIOHHBIE [UIATEKH

HE 3aBUCHT OT YaCTOThI KYTIOHHBIX ILIATeXKEN

[1K-4

37

78

Lena obnwranmy HIDKE HOMHHAIA, €CIIH KYIIOHHAS CTaBKa, YCTAHOBJICHHAS IIPH BEIITYCKE,
OTHOCHTEIIEHO TPpeOyeMOl MHBECTOPaMH JOXOIHOCTH:

HIKE

BBIIIIE

HET TaKOH 3aBUCUMOCTH

[1K-4

37

79

ITo mepe mpuOIIKEHNST JaThI MOTAIIEHUS [IeHa OOJIUraIiyi CTPEMHUTCS:
K HOMHUHAILy

K HYJIIO

K MAaKCUMYMY

[1K-4

37

80

IIpu pocTe MPOIEHTHBIX CTABOK LIEHBI O0JIMT ANl
CHIDKAIOTCS

YBEIUUUBAIOTCS

ocTaroTcs 0e3 N3MEHEHHH

[1K-4

37

81

JloX0THOCTh OOJHMranuy K MOTalIeHHIO PaBHa:
CTaBKE IMCKOHTHPOBAHUS

ko3¢ ¢unnenty lapma

ko3¢ ¢unnenty bera

CTaH/IaPTHOMY OTKJIOHECHHIO

I1K-4

37

82

JloxoHOCTh OECKYNOHHBIX 00IMranuii (POpMUpPYETCs BETMIUHOM:
JIICKOHTA

MYJIbTHILTHKATOPA

JIMCKOHTA U CPOKa 0OpanieHus

I1K-4

37
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CpoKa oOpaleHus
MYJIBTUILIMKATOPA U CPOKa OOpaIlCHHsI

83

OOnuranysi, B IpOCIEKTe SMUCCHU KOTOPOH IPH BBIITYyCKE IPEIYMOTPEHO MPAaBO IMUTEHTA
Ha JIOCPOYHOE MOTallIeHNe 00JIUralni, sBIsIeTCs:

OT3BIBHOM

BO3BPATHOM

pa3MeHHOI

aMOPTU3HPYEMOH

[1K-4

37

84

HommuHanpHasi cTOMMOCTB BCEX aKIHA aKIIMOHEPHOTO O0IIECTBAa COCTABIISIET:
PrIHOYHYTO CTOMMOCTE aKIIMOHEPHOTO 00IIecTBa

CoOCTBEHHBIH KalluTall aKIIHOHEPHOTO 00IIeCTBa

YCTaBHBIN KalmuTall aKIIMOHEPHOTO O0IIECTBa

I1K-4

37

85

AKITNH KOHKPETHBIH CPOK MOTAIIECHUS:
HE UMEIOT
UMEIOT

I1K-4

37

86

AXIMOHEp 3a IeSITEeNbHOCTh aKI[HOHEPHOT'O O0IIECTBA HECET OTBETCTBEHHOCTh:
CyOcunuapHyto

OrpaHUYeHHYIO

ConunapHyto

BceM cBouM MMyIIECTBOM

I1IK-4

37

87

ITo poccuiickoMy 3aKOHOJATENBCTBY aKIIUH MOT'YT BBIITYCKAThCsl KaK LIEHHbIE OyMaru:
HNmennble

Ha nmpenssBurens

OpnepHble

I1K-4

37

88

Kakas nieHnas 6ymara He OTHOCHUTCS K JI0JICBbIM?
Oo6muranus

OOBIKHOBEHHAS aKIIHs

[IpuBUIIErHpOBaHHAS AKIIUS

I1K-4

37

89

[IpownsBeneHne KypcoBoii cTonMocTH aknuii AO Ha KOJIHYIECTBO 00pAIaroIInXCs aKIHA
3TOT0 aKI[MOHEPHOTO OOIIECTBA TOKA3BIBACT:

Kanuranusamuio o0miecTa

CoOcTBEHHBIN KanuTan 00IIecTBa

YcTaBHBIN KanuTan o0IIecTBa

[1K-4

37

90

Jonst 0OBIKHOBEHHBIX aKIIMid, COCPEAOTOUEHHAS B pyKaxX OJHOTO BIAAENbIA U TAOIIAs eMy
BO3MOXHOCTB OCYIIECTBIATH (PaKTUUECKUI KOHTPOJb HaJl aKIIMOHEPHBIM OOIIIECTBOM,
&mdash; sto0:

JIIMBUJIEH]T

MIPOIICHT Ha aKIHIO

KOHTPOJIbHBIN MaKeT aKIUil

I1K-4

37

91

Jpobienne akiuii Ha OONIBLIOE YUCIO MEHEe KPYITHBIX HOMHHAJIOB C LIENbI0 00JIerYeHUs
ux pacmpocrpaneHus &mdash; sto:

crpen

CILTUT

KOHCOJIMJALIUsI

[1K-4

37

92

HomuHan akiuuu akiimoHEpHOTOo 00IIeCTBa JOIDKEH ObITh OJIMHAKOBBIM IS
OOBIKHOBEHHBIX aKIINt

OOBIKHOBEHHBIX W TIPUBHIICTHPOBAHHBIX aKIINI

IIpuBunerupoBaHHbIX aKUUN

[1K-4

37

93

KyMynatuBHbIE aKIIUK 3TO:

Axrun, obecrieunBaroniye n30paHue B COBET TUPEKTOPOB aKITMOHEPHOTO OOIIECTBA
IIpuBunerupoBaHHble aKIMK, IO KOTOPHIM HEBBIIUIAYEHHBIA AUBUICH]] HAKATUIUBAETCA U
BBITUIAYUBAETCS B AajbHENILIEM

AKXy, JaroIue npaBo Ha KYMYJISITUBHYIO CUCTEMY T'OJIOCOBAaHUS Ha 00IIeM coOpaHuu
aKLIHOHEPOB

[1K-4

37

94

banancoBast ieHa akuuu 3TO 1eHa:

ITo xoTOpO¥ aKLIMK NPOAAIOTCS HA BTOPUYHOM PBIHKE

ITo xoTOpO¥ aKLMKU NPOAAIOTCS HA IEPBUYHOM PHIHKE

IIpencrapnsieT co00l CTOMMOCTH AKTHBOB aKITMOHEPHOTO 00IIeCTBa, MPUXOASIYIOCS Ha
OJIHY aKITHIO

[1K-4

37

95

HazoBute BO3MOKHEIE CIIOCOOBI MOJY4YCHU JO0XO0B 110 aKHUAM

[1K-4

37
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JIuBUIeHIBI
Jpobnenue akimii
Konconunanus aximit

96

B kakux Cllydasx MpuBUJIICTUPOBAaHHAs aKIUsA UMCCT IIPABO rosoca?
BCCraa

B CJIyda€ pCUICHHS BOIIPOCOB O pE€Oprann3alvi U JUKBUIALUN 06IIICCTBa
HHUKOT Ia

[1K-4

37

97

JloJist IpUBUIIETNPOBAHHBIX aKIMi B OOILEi CyMMe YCTABHOIO KalnuTajla aKIMOHEPHOTO
00lI1ecTBa COCTaBIISIET:

He 6onee 75%

He MeHee 75%

He 6onee 25%

I1K-4

37

98

AX1myn, KOTOpBIE IAI0T IPaBO HA yIacTHE B YIPABICHUH aKIIHOHEPHBIM 00IIECTBOM,
Ha3bIBAIOTCS:

OOBIKHOBEHHBIMHU

BaHKYJHUPOBaHHBIMU

NPUBHJIETHPOBAHHBIMU

I1K-4

37

99

AKIIWY, HAXOIAIIMECs Ha OallaHCce aKIHOHEPHOTO O0IIEeCTBa, HA3bIBAIOTC:
Kaznaueiickumu

banancoBsiMu

3abailaHCOBBIMU

Bo3spatHbiMu

I1K-4

37

100

PasHuua Mexay pbIHOYHOW U HOMHUHAJIBHOW CTOUMOCTBIO aKLMH OTpa)kaeTcs B
OyXTaJTepCKOM yUeTe Ha cUeTe:

JI0OABOYHBIN KarnuTAal

KaIluTajia U pe3epBbl

OIICHOYHBIE 0053aTeIbCTBA

JIOXOJIbI OyAYIIMX NEpUOJIOB

[1K-4

37

101

NHBecTop, MOKYMAIONIKi CTapIine [eHHbIe OyMard Mo CpaBHEHUIO ¢ MIIIIINMHU [ICHHBIMH
Oymaramu, puck:

MOBBIIIAET

MOHMKACT

I1K-4

31

102

KTo ocyIiiecTBiseT IeATSILHOCTh 110 JOBEPUTEIHHOMY YIIPABICHUIO [ICHHBIMHA OyMaramMu u
JIEHES)KHBIMH CPEACTBAMH C TENBIO TOTYYSHHs MPUOBUTH WU OCYIIECTBICHUS TIPaB
KJIMEHTA:

JTAIIep

Opoxep

JIeno3uTapui

YIpaBIIAIONIas KOMIaHUS

KacToauaH

peecTpoaepKaTenb

perucTparop

O6upxa

KITMPUHTOBAs] KOMITAHUS

I1K-4

31

103

KTo coBepimaeT cenku Kymian-IpoAaXKH LEHHBIX OyMar OT CBOEro MMEHH U 3a CBOH cyeT
ITyTeM IyOJIMYHOTO OOBSIBICHHS [I€H MOKYTKH/TIPOJaXKH ¢ 0053aTEIECTBOM
MTOKYITKW/TIPO/IaXKH ITHX IIEHHBIX OyMar Mo yKa3aHHBIM [EHAM:

Junep

Opokep

JIeT03UuTapuil

YIIPaBJISIOIAsT KOMITAHUS

KacTOJHaH

peecTpoiepKaTenb

perucrparop

omprxa

KIIMPUHTOBAast KOMIIAHUS

I1K-4

31

104

KTo 13 yuaCTHHKOB pBIHKA IIEHHBIX OyMar OKa3bIBaeT yCIYTH MO XPaHEHUIO CEPTH(HUKATOB
LIEHHBIX OyMar W/WiH y4eTy U epexoy IpaB Ha IICHHbIe Oymaru:

Opokep

Juiep

[1K-4

31
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JIeno3uTapuil
peecTpoepKaTelb
perucTpaTop
¢donnoBas Oupxa

105

Y4acTHUKaMHU TOPTOB MOTYT OBITh:

TOJIKO OpOKEpHI

TOJBKO TUIEPHI

TOJBKO YIPABISIONIINE KOMIAHUT

TOIBKO OPOKEPHI M AUIIEPHI

TOJBKO OPOKEPHI, JUIEPHI U YIPABIAIOIINE KOMIIAHHN

TOIBKO OPOKEPHI, JUIIEPHI, YIIPABIAIONINE W KINPUHTOBbIE KOMIIAHUHT
TOJBKO KJIIMPHUHIOBBIE KOMIIAHUH

[1K-4

31

106

KTo 13 ygacTHHKOB pBIHKA IIEHHBIX OyMar OKasbIBaeT yCIYyTH Mo coopy, dhukcarwm,&nbsp;
00paboTKe, XpaHEHUIO JAHHBIX, COCTABIISIOIINX PEECTP BJIA/ICIBLEB UMEHHBIX [IEHHBIX
Oymar, IpeIocTaBJIeHne HHpOpMaLUK U3 peectpa:

O6pokep

Juiep

JIeNIO3UTapui

peructpaTop

(dhormoBas dupka

KIMPHUHTOBass KOMIAHUS

I1K-4

31

107

KTO M3 y4acTHHKOB phIHKA LIEHHBIX OyMar BeJeT JesTeIbHOCTE 110 ONPEIeTICHHIO
B3aMMHBIX 00513aTeNbCTB (CO0p, CBEpKa KOPPEKTHPOBKA HH(POPMALIUH IO CIIEIIKaM C
LEHHBIMU OyMaramMy | IIOJrOTOBKa OYXTaJlTepCKUX JOKYMEHTOB [0 HUM) U HX 3a4eTy I10
MOCTaBKaM LICHHBIX OyMar U pacueTaM Mo HUM:

O6pokep
JsIep
JIeNI03UTapui
peructpaTop

¢donnoBas Oupxa

KIIMPUHI'OBAasA KOMITAHU S

I1K-4

31

108

M HBECTULIMOHHBIN PEUTUHT HAXOAUTCS B JUANIA30HE MEKAY:
AAA u BBB BrtouuTeNbHO

AAAuA

CCCuD

[1K-4

31

109

K gncny xBanmuUIIupoOBaHHBIX HHBECTOPOB MOT'YT OTHOCHTBCS:
TONBKO FOPUINIECKUE JTUIIA

TONBKO (pr3MYECKe JTHIa

IOpUIUYECKUE U (U3NICCKUE T

TOJIBKO HEPE3UICHTHI

TOJIBKO OaHKH

[1K-4

31

110

OpaepHbIMU TICHHBIMU OymMaramu He SIBJISIFOTCSI:
IlepeBoHbIE BEKCEIS

IIpocteie Bekces

UYeku

Jeno3uraphblie cepTH(UKATHI

[1K-4

31

111

OMUCCHOHHBIMHY [ICHHBIMH OyMaraMu siBIISTFOTCSI:
KoHocameHTBI

BappanTsl

Jemo3uTapHbie pacucKu

OOMranuu

I1K-4

31

112

HCHHLIC 6yMar1/1 SABJIAOTCA UMYILIECTBOM:
HCIBHKMUMBIM

JABHXHUMBIM

BOIIPOC NOCTABJICH HCKOPPEKTHO

I1K-4

31

113

OMHUTEHT - 370!

JIMII0, KyIHUBIIEe [IEHHBIE OyMaru

MPEANpHUSITHE, BEITYCTHBINEE IEHHBIE OyMaru
OpraHU3aIHs, CIIOCOOCTBYIOMIAs BRIITYCKY IIEHHBIX Oymar
JIMIIO, ITPOAABIIee [IEHHbIE OyMaru

[1K-4

31
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114

JlesTenbHOCT B KAUECTBE MHBECTOPA Ha PHIHKE [IEHHBIX OyMar JHIEH3UPOBAHUIO:
HOJICKUT

HE MOJJICKUT

MOJICKHUT IpH 000poTe cBblie 10 MiH. py0. B roj

[1K-4

31

115

OMUTEHT 00513aH 00€CHEYHTH JIIOOBIM TTOTEHIMATEHBIM HHBECTOPAM BO3MOXKHOCTB JIOCTYIIA
K uH(OopManuu, coxepKaliencs B IPOCIeKTe SMUCCHH:

ITocne nmproOpeTeHns IeHHBIX Oymar

B MoMeHT nproOpeTeHns IeHHBIX OyMar

Jo nproOpereHns eHHbIX Oymar

[1K-4

31

116

K Bumam nmpodeccronanbHON IEsITENbHOCTH Ha PhIHKE IEHHBIX OyMar He OTHOCHTCS
JEATENbHOCTS T10:

YnpaBneHnIo NeHHBIMU OyMaramMu

XemKUPOBaHUIO PICKOB Ha PHIHKE [IEHHBIX Oymar

OmnpeeneHnIo B3aUMHBIX 00s13aTeNbCTB (KIMPUHTOBAs JEITELHOCTB)
OpraHu3anuy TOProBiIx Ha PhIHKE IEHHBIX Oymar

I1K-4

31

117

Hepxatenem peectpa AO TOKEH OBITH PETHCTPATOP, €CITH YHUCIIO aKIHOHEPOB
NIPEBBIIIACT:

500

100

50

CaMOCTOSTENILHOE BE/ICHHUE PEeCTpa 3arpeiieHo

I1K-4

31

118

®DoHpmoBas OupxKa MOKET COBMEIIATh CBOKO JESITEIBHOCTD C NEATCIBHOCTHIO!
B kauectBe auiepa

[To ympaBieHuto eHHBIMU OyMaraMu

C KJIIMPUHTOBOW JESATENIBHOCTBIO

ITo BemeHMIO peecTpa BIAACIBICB IEHHBIX OyMar

[1K-4

31

119

B kakoii oprann3annoHHO-TIPaBOBON (hopMe co3Aat0TCs POHIOBBIC OUPKU?
00I1eCTBa ¢ OrPaHUYEHHOM OTBETCTBEHHOCTHIO MIIM aKIIHOHEPHOT'O OOIECTBA
HEKOMMEPUYECKOTI0 IapTHEPCTBA WM aKIIMOHEPHOTO 00IecTBa
accolMalluy WK HEKOMMEPYECKOro MapTHEPCTBa

[1K-4

31

120

YMeHblIeHHe cripesia B OUpKEeBO TOProBJIe CBUICTENbCTBYET:
0 POCTE JOXOAHOCTH MHCTPYMEHTA

O CHWKEHUM JJOXOJHOCTH UHCTPYMEHTA

0 pOCT€ JIUKBUIHOCTU UHCTPYMEHTA

O CHI)KEHHH JIMKBHIHOCTH HHCTPYMEHTA

[1K-4

31

121

LenTpansHbIil KOHTPAreHT B OUP>KEBOW TOPTOBIIE:
JIeno3uTapui

KJIMPHUHTOBAast KOMIIaHUS

perucrpaTop

Opoxep

I1K-4

31

122

3aKOHHOCTH OUPKEBBIX CHAETIOK, CPOKH U TIOJHOTY pacyueTa Mo HUM, a TAK)Ke PHIHOYHYIO
JUKBUAHOCTH OOECIIEUHBAET:

LEHTPaJIbHbIA KOHTPAareHT

OUpKEBOI KOMUTET

COBET JUPEKTOPOB

KIIMHUHTOBAsT KOMIIAHHSI

[1K-4

31

123

JIuctunr &ndash; sto:

CIHICOK YJICHOB (POHIOBON OMPKH

CIHCOK (MPM, aKIIMU KOTOPBIX NMPOAIOTCS HAa OUpKe

IpaBHJIa JOCTYIA IIEHHBIX OyMar K Toprosiie Ha (hOHOBOH Oupxe

[1K-4

31

124

Kotuposka nennoit 6ymarn &ndash;aro:

C/IeNKa C IEHHBIMH OyMaraMu, 3aKII0UeHHast MeK1y yYaCTHUKaMHU OMP KEeBOW TOPTOBIH
JIOIYCK IEHHOM Oymaru K Topram Ha OUpike 1ociie NpoBepKH (PMHAHCOBOTO MOJI0KEHHS
SMHTEHTA

MEXaHW3M BBISIBIICHHUS LIEHBI, e (PUKCaIUsl B TeYEHUE paboydero qHs paboThl OMPKK U
myOuKaIys B OMPKEBBIX OIOJIIETEHSIX

I1K-4

31

125

Hemuctunr &ndash; 3To:

WCKITIOYEHHE [IEHHBIX OyMar u3 KOTUPOBAIBLHOTO CITHCKA

JIOTTYCK IIEHHOM OyMaru K TopraM Ha Oupike mociie MpoBEpPKU GUHAHCOBOTO MOJIOKESHUS
OMUTEHTA

[1K-4

31
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MEXaHW3M BBISIBIICHUS LIEHBI, e (PUKCalUsl B TeYEHUE paboyuero qHs paboThl OUPKH U
yOJMKanusi B OMpIKeBbIX OIOJIETEHSX
[Nopsiok npoBezeHust MPOLEAYP JUCTUHTA U IETMCTHHIA yCTAHABJINBACT: [1K-4 31
cama (oHoBasi Oupxa
126 | opraH, perucTpUpyIOIIHUi BBITYCKH LIEHHBIX Oymar
OpTaH, JIMIEH3UpYoMKi GOoHIOBYIO OHPKY
ciyx6a barka Poccnu o ¢prHaHCOBOMY PBIHKY
Kakoe xommaecTBO SMHUCCHOHHBIX [IEHHBIX OyMar 1o CpaBHEHUIO C KOJIMIECTBOM, [IK-4 31
YKa3aHHOM B IIPOCIIEKTE SMUCCHH, UMEET MPABO Pa3MECTUTh 3MUTEHT:
127 | TONBKO B TOYHOM COOTBETCTBHH C IIPOCIIEKTOM IMHUCCHH
GostpIIIee KOJTMYECTBO
MEHBIIIEE KOJIMIECTBO
Kakoe KoImuecTBO 3MHUCCHOHHBIX [IEHHBIX OyMar 1o CpaBHEHUIO C KOJIMIECTBOM, [IK-4 31
YKa3aHHOM B IIPOCIIEKTE IMUCCHH, HE UMEET IIPaBa pa3MECTHTh SMHUTCHT:
128 | Gonblee KOIUUECTBO
JIBYKpaTHO MpEBbIIIAoNIee
MEHbIIIee KOJIUYECTBO
®doHaoBast OupiKa JAJis OCYIIECTBIECHUSI CBOCH NEATEILHOCTH TOKHA UMETh JIUICH3UIO: [K-4 31
JIETIO3UTapHUs
peructparopa
129 | kBanupUUMPOBAHHOTO SMHUTEHTA
IIpaButensctBa PO
npodecCHOHANIBHOTO YYacTHHUKA PhIHKA IEHHBIX Oymar
Tpeiinepa
Brrbepure u3 crimcka HHICKCOB POCCHUCKUE OUpPIKEBBIC HHICKCHI: [IK-4 31
RTSI; IMOEX
131 DAX; FSTE
FSTE; IMOEX
S&P 500; NASDAQ
Nikkei; Dow Jones
Wnpnexc PTC paccunTsIBaeTcs 0 METOAY: [1K-4 31
132 CpenHereoMeTpuIeckoro
CpeaHeB3BeIeHHOTO
CpeaneapudmMeTHIeCKOTO
Nupexe loy-/Ik0HCa pacCUUTHIBAETCS 110 METOLY: [1K-4 31
133 | cpesHereomeTpueckoro
CPEIHEB3BEIICHHOTO (KaUTaIN3aINH)
cpenHeapu(MEeTHIECKOro
OMUTEHT 00s13aH 3aKOHYHUTH pa3MeIIeHIe BEITYCKAaeMbIX IICHHBIX OyMar ¢ JaThl [1K-4 31
TOCYAapCTBEHHON PETHCTPAIMH BBITYCKa MO HCTCUCHUH:
134 | 6 mecsues
1 roga
TaKOU CPOK HE OIIpeNieNIeH
B otnmume ot quepa 6poxep: [1K-4 31
SBIISIETCSA MPOJABIIOM, a AWJIEp — MOKyIaTeIeM
SBIISIETCS IOCPETHUKOM, a AUJIep — MOKyIaTeIeM
135 | 3akiro4aeT CAeNKH MO MOPYYSHHUIO U 32 CUET KIIMEHTa, a AUJIep — OT CBOEr0 MMEHH U 32
CBOH cueT
3aKIII0YaeT CJICNIKH OT CBOEr0 MMEHU U 3a CBOM CUeT, a JUIep — N0 NOPYUEHUIO U 3a CUET
KIIMEHTa
OcHOBHOM 11€J1bI0 (DYHKIIMOHUPOBAHUS OMPIKH SBISETCS: I1K-4 31
136 | monyuenue CHEKYJIITUBHON IPHOBLIN
CTabMIIM3aIMs AEHEKHOTO 00paIieHus
OpTaHM3alIys TOProB
PykxoBoJcTBO TIpolieccOM BBIITYCKa LIEHHBIX OyMar M X pactpeiesIeHHus] OCYLIECTBISETCS [1K-4 31

137

110 IOTOBODY:
SMUCCHUH
aHeppaiTuHra
(hpaHUaii3uHTa
JIMCTUHIA
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B CJIy4a€ SMUCCHUHU KOPIIOPATUBHBIX 06J'II/IFaIII/II7I IPOBOSAT:
TOJIBKO ayKIIMOH 10 IICHE

TOJIBKO ayKITMOH T10 CTaBKE KYIIOHA

AYKIMOH 1O ICHC NI aYKIIMOH IO CTABKEC KyIIOHA

[1K-4

31

139

Joxon ¢pu3nuecKux JUL-Pe3uICHTOB OT MHBECTUIM B LICHHBIE OyMaru objaraercs 1o
CTaBKe:

13%

13% (20% npu goxone cBeiie 15 MiH. pyo.)

13% (15% npu noxone cBeimIe 5 MITH. pyo0.)

13% (35% npu goxone cBeiie 25 MiH. pyo.)

20%

30%

[1K-4

31

140

Joxo pu3nuecKux JUI-HePEe3UICHTOB OT MHBECTHIIUI B IIEHHbIC OymMaru 00araercs mo
CTaBKe:

13%

13% (20% npu moxone cBbiie 15 MiH. pyo.)

13% (15% mipu moxone cBbIIIe 5 MIIH. pyo0.)

13% (35% nipu moxoje cBbIiie 25 MiH. pyo.)

20%

30%

I1K-4

31

141

JloXo/Ibl OT peann3ay U BBIOBITHS IEHHBIX OyMar o0araroTcst Uil IOpUANYECKHUX JIUIT IO
CTaBKe:!

13%

15%

20%

9%

35%

I1K-4

31

142

Jloxo/bl B BUZI€ IMBHUICH/IOB O0JIArar0TCsl Ul POCCUMCKUX IOPUANYECKUX JIUIL TI0 CTaBKE!
13%

15%

20%

9%

35%

I1K-4

31

143

Jloxo/bl B BUi€ IMBHJICHIOB 00JIararoTCsl Ul HHOCTPAHHBIX KOMITAHHM 110 CTaBKe:
13%

15%

20%

9%

35%

I1K-4

31

144

B Poccun teHHBIME OyMaraMu He sIBISIFOTCS:
Ob6mnurayu

JloJIroBbIE pacucKu

Bexkcens

CoeperaresibHble cepTHHUKATHI

I1K-4

31

145

B Poccun k rocy1apcTBEHHBIM 1IEHHBIM OyMaraM OTHOCSITCSI LIeHHbIE OyMaru:
IIpuBaTU3UPOBAHHBIX IPENIPUITHI

BbaHKoOB ¢ rocy1apCTBEHHBIM y4acTHEM

DenepanbHble U cyObeKTOB PO

[1K-4

31

146

Kpurepun BbicTaBieHUs pEUTUHIOBON OLIEHKH ONPEIENISIFOTCS:
OMHUTEHTOM

PelTHHIOBBIM areHTCTBOM

OprasoM rocy1apCTBEHHOTO PEryJIMpOBaHMS [ICHHBIX Oymar
MHBecTOpoM, eciii OH SIBJISIETCS 3aKa3UMKOM pPEeUTHUHIa

I1K-4

31

147

B cootBeTcTBUU € 3aKOHOJATENECTBOM P® N1eATENbHOCTh IO BEJEHHUIO PEECTpa BiaIebLEB
LEHHBIX OyMar ¢ JpyruMH BHAAMH IPOQEeCCHOHATBHOM AesITebHOCTH:

CoBMeniaeTcs TOJBKO C ACTIO3UTAPHOHN JAEeITETLHOCTHIO

Cosmeraercs

He coBmemniaercs

I1K-4

31

148

Jemno3utapueM 1o poccuiicKoMy 3aKOHOAATENIbCTBY MOXKET BBICTYNATh:
Kak ¢usngeckoe, Tak 1 FOpHANIECKOE JTUIIO

[1K-4

31
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ToabKO I0pUINUECKOE JIUI0
Tonbko pusmyeckoe IMIO
OCHOBHBIMH y4aCTHHKaMH OMP)KEBBIX TOPIOB SIBIISIIOTCSI: [1K-4 31
OpoKepsI U AUIEPHI
149 | aknuoHepHbIe 00IIECTBA
OpOKepbl U aKIIMOHEPHBIE 00IecTBa
JIIEPHI M aKIIMOHEPHBIE 00IIeCTBa
Cmpen 3T0: [1K-4 31
pa3phIiB MEKAY MUHUMAJIBLHOM LIEHOH NPEAJIOKEHUS U MaKCUMaJIbHOM LIEHOH crpoca
150 | oTHOCHTENBHHBII MOKa3aTeIh TOXOJHOCTH [IEHHOH OyMaru, KOTOPBIA pacCUUTHIBACTCA KaK
MIPOLEHTHOE OTHOIIEHUE BHIIIIAYEHHOTO JUBUACHNA K PHIHOYHOMY KypCy aKIIUH
pa3HUIA MEXY [IEHOH BBIIYCKa aKIMH M €€ PHIHOYHOH CTOMMOCTBIO
Kommepueckne 6anku B PO BRITOTHATE QYHKITNH IPOPECCHOHANBHBIX YIaCTHIUKOB: [IK-4 31
151 | Moryt
He moryr
150 | COBEPLIACT CAEIKH C LICHHBIMU OyMaram 1o Mopy4YCHHIO KJIHEHTa OT UIMCHH U 3a CYCT [1K-4 31
KJIMEHTA WM OT CBOETO UMEHH U 3a CUeT KIMEHTA.
153 PerynupoBaHue priHKa LIeHHBIX Oymar B Poccun ocymiecTBisier I1K-4 31
154 B ciryyae mocTossHHOTO MM (UKCUPOBAHHOTO KYIIOHA IIPH CHUKEHHH TPOLEHTHBIX CTaBOK I1K-4 37
BBIUTPHIBAET :
155 |Tlo mepe mpubMMKEHNUS JaThl HOTAIICHHS IIeHa OOIUTaIK CTPEMHUTCS K IK-4 37
5.3.2.2. Bonpocsl 117151 yCTHOTO OIpoca
Ne CognepxaHue Kommerenmua | W]
1 | Honstue u ponb GUHAHCOBOTO PHIHKA I1K-4 31
2 | ©®ysxmmm GUHAHCOBOTO PHIHKA I1K-4 31
3 | CrpyxTypa ¢pmHAHCOBOTO pHIHKA I1K-4 31
4 | OcobeHHOCTH MHBECTHIINH HAa (YHHAHCOBOM PBHIHKE I1K-4 31
5 | ®uHaHCOBBIC MHCTUTYTHI KaK CYOBEKTH (PHHAHCOBOTO PHIHKA. (DHHAHCOBBIC TOCPETHIKHI I1K-4 31
6 | Tunbl GpHMHAHCOBBIX CHCTEM M HAlIMOHAJIbHBIE MOJIEIN (PMHAHCOBBIX PHIHKOB I1K-4 31
7 | CoBpeMeHHBIE TEHICHINHU Pa3BUTHs (PUHAHCOBBIX PHIHKOB I1K-4 31
8 | PbiHOK 1IeHHBIX OyMmar, ero 3HaueHue U GYHKIHUN I1K-4 31
9 | Knaccudukalys peIHKOB [IEHHBIX Oymar I1K-4 31
10 | duHaHCOBBIC pHCKH HA PhIHKE IEHHBIX Oymar. CUCTEMHBI U HECUCTEMHBIH PHCK. I1K-4 31
11 | Ionsitue neHHbIX Oymar U ux QyHKIUH I1K-4 31
12 | XapakrepucTrka y4aCTHUKOB PhIHKA IIEHHBIX Oymar I1K-4 31
13 | Knaccudukarus SMUTCHTOB IO CTETICHU aBTOPUTETHOCTH M HAICKHOCTH [1K-4 31
14 | Knaccudukarus HHBECTOPOB Ha PBIHKE IIEHHBIX Oymar. llenn nHBecTHpOBaHUS I1K-4 31
15 | Yro Takoe moptdenp neHHBIX Oymar? I1K-4 31
16 | Yro 3HAaUYMT ynpaBisATh MOPTQEeM IIeHHBIX Oymar? I1K-4 31
17 | XapakTepuCTHKa HHBECTHIIMOHHBIX CTPATETHid I1K-4 31
18 XapakTepucTHKa OCHOBHBIX BHJIOB IPO(ECCHOHALHOM AEATeTbHOCTH HA PHIHKE LIEHHBIX K-4 31
Oymar.
19 | Ornmuns GpokepcKoi OT AMITEPCKOH AESTETHHOCTH I1K-4 31
20 JloBepuTenbHOE yIIpaBiieHHE Ha PRIHKE IIEHHBIX OyMar. B yem oTiidue KOJIeKTHBHOTO K-4 31
VHJIMBHYaJIHOTO yITPaBICHHS
21 | B 1em 3akirouaercs CyTh yUeTHOM cucteMbl Ha PLIB I1K-4 31
22 | Jeno3urtapHas nesiteabHOCTh Ha PIIB ITK-4 31
23 | Kakue ocHOBHbIE (DYHKIIMH BBITIOJHSIOT PETHCTPATOPHI? I1K-4 31
24 | OcoOEeHHOCTH KJIUPUHTOBOM AEATCILHOCTH ITK-4 31
o5 JlesITeTbHOCTD IO OPTaHU3AIMH TOPTOBIIN. XapaKTEPUCTHUKA OCHOBHBIX OMPIKEBBIX U [K-4 31
BHEOMPIKEBBIX TOPrOBBIX TUIOIIAKAX
26 | Yto Takoe 3MUCCHUs LIEHHBIX OyMmar. DTarbl SMUCCHU I1K-4 31
27 | IlpenmyniectBa u Hepocratku [PO nepe qpyruMu HCTOUHUKAMU (HHAHCUPOBAHUS I1K-4 31
28 | XapakTeprcTHKa OCHOBHBIX Pa3JIeOB MIPOCIEKTA [ICHHBIX OyMar I1K-4 31




29 | Yro Takoe BTOPHUYHBINA PHIHOK. BHIbI BTOPHYHOTO PHIHKA ITK-4 31
30 | OcobeHHOCTH MEXaHM3Ma AYKIIMOHHOM OMP>KEBOW TOPTOBIIH I1K-4 31
31 | Bunsl cenok ¢ 1eHHBIMU OyMaramu [1K-4 31
32 | Yto Takoe JIMCTUHT M PEHTHHT IIEHHBIX Oymar I1K-4 31
33 | KorupoBka 1ieHHbIX OyMar. Bujabsl KOTHPOBOK I1K-4 31
34 | Uupexchbl GOHIOBOTO PHIHKA U MX HAa3HAYCHUE I1K-4 31
35 | Meronsl pacuera GOHIOBBIX UHACKCOB I1K-4 31
36 | MupoBsie (GOHIOBEIE HHIEKCHI [1K-4 31
37 | XapaxTepucTnka pocCHHCKUX (POHIOBBIX HHICKCOB I1K-4 31
38 | Opransl rocyZapCTBEeHHOE PErylInpoBaHue (PHHAHCOBOTO PHIHKA U MX (QYHKINH I1K-4 31
39 | HazoBuTe camoperyiupyemMbie opraHi3anuy Ha (YUHAHCOBOM PHIHKE I1K-4 31
40 | Yro monmmaercs moxa 3THKO# POHTOBOTO pHIHKA? I1K-4 31
41 | Yro Takoe BamoTa M BANIOTHBIA PHIHOK? I1K-4 31
42 | Kak ¢hopMupyrOTCs 30JI0TOBATIOTHBIE pe3epBbl PO I1K-4 31
43 | Yro Takoe KOHBEPTUPYEMOCTH BATIOT? I1K-4 31
44 | Yro Takoe (PMKCHUHT M KaKk OH YCTaHABIMBACTCS? I1K-4 31
45 | PackpoiiTe copepxKaHue BaTIOTHOM MOJUTUKH CTPAHbI I1K-4 31
46 | KakoBo Ha3HaueHHE BAJTIOTHBIX (PYOJIEBBIX) HHTEPBEHINI I1K-4 31
47 | TlepedncnuTe y4aCTHUKOB BIIOTHOT'O PhIHKA, HA30BUTE UX LIETH U 3a/1a4l I1K-4 31
48 | Kakue BuIbpI KpeTUTOBaHMS BaM U3BECTHBI? [1K-4 31
49 | HasoBure u maiiTe XapaKTepUCTHKY pa3IHMIHBIM BHIaM OaHKOB I1K-4 31
50 Kakne onepariy koMMep4ecKix 0aHKOB IO Pa3MEICHNI0 OAaHKOBCKHX PECYPCOB BaM TK-4 31
W3BECTHBI?
51 | B uem oTiimune cTaHAAPTHBIX M MEPHBIX CIMTKOB JIParolleHHBIX METAJUIOB? [1K-4 31
52 | HazoBute moTpeOuTeneii 3010Ta Ha BHYTPCHHEM PHIHKE I1K-4 31
53 | Yro Takoe pEIHOK JparoleHHBIX KaMHEH? [1K-4 31
54 | Tlo xakuM MpU3HAKAM OTIMYAIOT JPATrOIlCHHBIC KAMHH OT MOIIEITIOK? [1K-4 31
55 | Yem kpenuTHAs OpraHU3aIMs OTIMYACTCS OT KOMMEpUYecKoro 6anka? I1K-4 31
56 | Packpoiite copepxaHue AeITeIbHOCTH HHBECTHUIIMOHHBIX OAHKOB I1K-4 31
57 | Ykaxute OCHOBHbIE YePTH! OUP>KEBON TOPTOBIH I1K-4 31
58 B 4yem otinune hoHI0BOI OUpIKH, CO3MAHHON B (hopMe aKIIMOHEPHOI'O O0IIECTBA, OT OUPIKH, K-4 31
CO3/1aHHOH B (hopMe HEKOMMEPUYECKOro mapTHepeTBa?
59 | KakoBbl TpeOoBaHusl K ujieHaM (HOHIOBON OHPIKU I1K-4 31
60 | Kak dopmupyetcs cTpaxoBoii (OH KOMIAHUU I1K-4 31
61 Uro 00111eT0 B MHBECTUIITMOHHOMN JE€ITEILHOCTH CTPAXOBBIX KOMIIAHWH C MHBECTUIIMOHHON MK-4 31
JICSITEIbHOCThIO OAHKOB, HHBECTUIIMOHHBIX (DOHIOB?
62 | B uem oTiinune rocy1apCTBEHHOTO M HErOCYAapCTBEHHOTO ICHCUOHHOTO 00eceueHus? I1K-4 31
63 | Uro takoe HIID, misa Kakux 1enei oH co3gaercs? I1K-4 31
64 | XapakTepuctuka pa3nrmdHbIX (OpM IICHHBIX OyMar I1K-4 37
65 | Uem oTnmuaroTcs IeHHBIE OyMard OT JIeHeT [1K-4 37
66 | dyHmameHTaNIBEHBIC CBOHCTBA IIEHHBIX Oymar I1K-4 37
67 | Uro Takoe aKknus M KaKOBEI €€ XapaKTePUCTUKU I1K-4 37
68 | IIpuBrekaTeIbHOCTD aKIMKA AJIS1 SMUTEHTA | JJI1 HHBECTOpa [1K-4 37
69 | Orirune NpUBHUIETHPOBAHHBIX aKIIMHA OT OOBIKHOBEHHBIX I1K-4 37
70 | Bunbl npuBHICTHPOBAHHBIX AKIIHI I1K-4 37
71 | Yro Takoe muBuaeHa? B kakoMm BHI€ OH MOKET OBITh BBITIJIAYEH [1IK-4 37
72 | Buasl IieH Ha aKIAA [1IK-4 37
73 | JIoXOaHOCTh aKIIUU ITK-4 37
74 | Yro Takoe «rosryOble HUmKm»? I1K-4 37
75 | Tlonstue obnuranun. Yem oHa OTINYAETCS OT aKIUH? I1K-4 37
76 | Knnaccudukanus odbnauranuii I1K-4 37
77 | Yro Takoe KynoH? I1K-4 37
78 | B uem oTimM4Me KyNOHHBIX M O€CKYNOHHBIX 00JIHMTranuii I1K-4 37
79 | Bunbl KopriopaTHBHBEIX 00JUTanUi [1K-4 37
80 | I'ocynapcTBeHHbIe IIeHHbIe Oymari. Llenu ux BbITycka I1K-4 37
81 | Buabl rocyJapCTBEHHBIX IICHHBIX OyMar [1K-4 37
82 | Yro takoe Bekceip? I1K-4 37
83 | Orimume mpocTOro OT MEPEBOAHOTO BEKCEJISI I1K-4 37




84

MHnoccaMeHT B €ro BUIbI

I1K-4

37

85

Ominurie BeKkceld OT aKIUi ¥ 00JMramuit

I1K-4

37

86

XapakTepuCTHKA APYTUX IIEHHBIX OyMar (1o Buaam). Uto y HUX 0OIIEro 1 B YeM pasinine

I1K-4

37

87

Yro takoe 1D u1 oCHOBHEBIE 1I€JIH €TI0 CO3JaHUs

I1K-4

31

88

B 4yeM oTnanune OTKPBITHIX, HHTEPBAIBHBIX U 3aKpBIThIX [T DoB?

I1K-4

31

89

MeTtoabl aHaIU3a (1)0H[[0B01"0 PbIHKaA

I1K-4

31

90

OTtnnuuTenbHble 0COOCHHOCTH (YHAaMEHTAILHOTO U TEXHHYECKOTO aHajIn3a ()OHI0BOTO
pBIHKA

[1K-4

31

91

B uem oTianuune onepaunﬁ «CBOII» U «CIIOT»?

I1K-4

31

92

OOBACHUTE TEXHOJIOTHIO MOTYICHHUS T0X0/a 10 (PhI0UepCHBIM KOHTPAKTaM Ha OHpike

I1K-4

31

5.3.2.3. 3agauu Ui IPOBEPKHU YMEHHM U HABBIKOB

Copepxanue

Komnerenuus

Ui

Opranuzanus npuodpeTaeT 6ecnpoUeHTHYIO 00IUranuio ¢ AUCKOHTOM 7,5%. Cpox
norarieHus oosmranuu — 1 rog. OnpenenuTs T0X0AHOCTh ONEPalliy B OTHOCUTEIBHOM
BBIPAKCHUH

[1K-4

HI

Tekymast KOTHpOBKa OeCIPOLIEHTHO!M obnuranyu cpokom 1 rox cocrasisieT 89% ot
HoMHHaNA. ONpeNesuTh TeKYIYI0 KOTUPOBKY OECIIPOLIEHTHOW OOIHUIalluy ¢ TOH ke
JOXOJHOCTBIO CO CPOKOM IIOTallIeHUs 4 Mecsll.

I1IK-4

HI

Poccwuiickas opranuzanust npuoopeina 6eckyrnoHHyto eBpoobiuraiuo HomuaaioM 250 000
€BpO 10 PEIHOYHOHN cTouMocTH 98,1% OT HOMUHANA U TIOTacuiIa ee o UCTeueHuu 4
mecsueB. Kypc eBpo Ha MoMeHT nokynk# — 35,12 py0. 3a 1 eBpo, Ha MOMEHT MPOJAXKHU —
35,03 py6. 3a eBpo. OnpeaenuTs pyoIeBYIO0 JOXOAHOCTE ONEPAIlUii B OTHOCUTEIEHOM
BBIPAKCHU.

I1K-4

HI

Poccuiickas opranmsanus, 3aTpaTuB 53,6 THIC. JOJIL., IpuoOpeTaeT OeCKyNOHHBIE
obnuranuu o neHe 67% OT HOMHHAJA B CIyCTs | Tox mpojaet ux mno nere 76% ot
HoMuHana. Kypc gomnapa B Hagane roga cocranisua 29,10 py6. 3a 1 momt., a B KOHIIE roja
— 28,75 py0. 3a 1 momn. Onpenenuts NPUOBUTFHOCTH BIIOKCHHUI B pyOJI€BOM SKBHBAJICHTE.

[1K-4

HI

Bo3MOXHBI 1Ba BapraHTa BIIOKEHUS CPEZCTB: OCCIPOIIEHTHBIE O0IUraiy CPOKOM Ha 6
MecsIEeB, pacrpocTpansiomuecs 1o nere 93,0% ot HoMuHana, 1 6ECIPOLCHTHBIC
obyranmy, pacupocTpanstomuecs 1o neHe 8§6,0% oT HoMHUHaNa, CPOKOM IoranreHus |
roj. Kakoit u3 3Tux BapHaHTOB NPUOBLIbHEN?

[1K-4

HI

Opranuzanus npuodpeTaeT NPUBMIETUPOBAHHYIO aKIHIO 1o 1ieHe 132% oT HoMHHama.
YpoBeHb TUBHICHAOB 10 aKIMK (GUKCUPOBaH Ha ypoBHE 12% oT HOMuHana. B kakoii cpok
OKYIISITCSI HHBECTHUIINH B aKIIUIO?

I1IK-4

HI

Texymuit kype gosutapa CIIA k py6umro coctasmiser 60,0 py6. 3a 1 gomn. @opBapaHas
npemust cocTaBiset 2,5%. Onpenenuts GopBapAHBIN KypcC.

I1K-4

HI

KoMnanus 3akiitodaeT TpexMecsYHbIi (pbIoYepCHbId KOHTPAKT Ha Nokynky 1000 akiwuii 1o
rere 350 nomn. 3a akuuio. HopMa pesepBHOTO Jieno3uTa 1o (hprouepcHOMY KOHTPaKTy —
10%. Onpenenuth JOXOIHOCTH OTiepaliuii B aOCOIIOTHOM M OTHOCHUTEBHOM BBIPAKECHHH,
€CJIM B MOMEHT HCITOJIHEHUS] KOHTPAKTa I[eHa aKkIuii cocTaBuT 371 Ao

[1K-4

HI

Opranu3anus IpeanoaaracT NPUBJIeYb CPEACTBA Ha EBPOPHIHKE LIEHHBIX Oymar Ha cpok 1
roz. bank-mocpeHMK MpesIaraeT ciaelyronue BapHaHThl: a) KyIOHHAas 0OIUrarys,
yIuIaTa mpoIeHTOB — €XKeroiHo, KynoH — 14%, pa3Menienue 1o mnene 93%; 6)
GecniporieHTHas oOMUranys, pasMerieHue 1o nene 81% ot HomnHana. B kakom u3 1Byx
CJIy4aeB CTOMMOCTh 3aMMCTBOBAaHHUH HIKE?

I1K-4

v4

10

Opranuzanus npuodpeTaeT 0OBIKHOBEHHYIO aKIHIO 10 11eHe 117% oT HoMuHaIbHON
croumocTH. [1o ucredenuu rona, NoayYUB AUBUIEHBI B pazmepe 9% 0T HOMUHAILHOU
CTOMMOCTH, OpraHu3anus Npoaaer akuuio mno uene 123% ot HoMUHAJILHONW CTOUMOCTH.
Ornpenenure JOXOIHOCTb BJIOKEHUH.

I1K-4

v4

11

Ha priake CHIA o6pamatotest AJIP Ha akiuu poccuiickoro npennpustusi. Tekymuii Kypce
akiyu — 2430 py06. 3a akuuro, Tekymui kypc nomtapa CHIA k py6uo — 63,00 py6. 3a 1
Jomt. Onpenenuts neHy AJIP, npeacrasnstomeit 10 akiuid.

I1K-4

V4

12

[optdensHbIit nHBECTOp NpHOOpeTaeT 5% akunii KomnaHuy. TeKymmas peIHOYHAs
CTOMMOCTH aKI[MOHEPHOI0 Kanuraia koMnanuu cocrasisier 200 miH nosut. CILIA. Yepes 1
roJi, NoJay4uB AuBHAEHABI B cymme 300 ThIC. 10J11., OH MpojaeT 4% akuuid KOMIaHUH 110
IieHe, MpeBbImaronieil meny nokynku Ha 10%. 1o kakoi 1ieHe TOJDKHBI OBITH IPOIAHbBI
OCTaBIINECS aKIIUH, YTOOBI 3Ta omeparys He Obl1a yOBITOUHOM (TIPH YCIIOBHH, YTO
JIUBUJICH]IBI IO HUM B Oy/IyIIeM BBITUTAYUBATLCS He OynyT)?

[1K-4

v4

13

Komnanus 3akimrogaeT popBapaHbiid KOHTPAKT Ha MOKYNKY 30 Teic. momur. CHIA mo meHe
60,45 py6. 3a 1 nonn. Ha MmomenT ncnomHeHust konTpakra Kypc gosapa CIIA cocraBui

[1K-4

v4




| 60,35 py6. 3a 1 moyn. OnpenenuTh GUHAHCOBBIN pe3yIbTaT OT ITOM OTIEpaIUy.

5.4.

CucreMa oleHUBAHUSA JOCTHKEHUS KOMIIETEHIIMIA

5.4.1. OneHka 1OCTHKEHUSI KOMIETEHIIMH B X0/1€ IPOMEKYTOUHOM aTTecTalluu

Howmepa BonpocoB u 3anau
Kon COZ[ep)KaHI/Ie KOMITETEHIIUN U HWHINKATOPOB BOIIPOCHI K 3a7a49M K BOIIPOCHI K BOHI::: (())(]:312:1\210
9K3aMeHy 9K3aMeHY 3a4eTy P Y
HPOCKTY
[TK-4 Crioco6GeH KOHCYIbTHPOBAThH KJIUSHTOB M0 HCIOJIB30BAHUIO (PMHAHCOBBIX MPOJLYKTOB H YCIYT
noxbopa B MHTEpecax KIMCHTA MOCTABIHKOB
H1 | ¢uHAHCOBBIX YCIYT U KOHCYJIBTHPOBAaHHE KIHEHTA
0 OTPaHUYCHHOMY KPYTy (DMHAHCOBBIX MPOJIYKTOB
MPOBOAUTH MOHUTOPHUHT KOHBIOHKTYPBI PhIHKA
va 0aHKOBCKHX, CTPAXOBBIX YCIIYT, PhIHKA [IEHHBIX 9-13
Oymar, HHOCTPaHHOMU BaJIOTHI, TOBAPHO-CHIPHEBBIX
PBIHKOB
3] | KOHBIOHKTYPY M MEXaHH3M (YHKIIMOHUPOBAHUS 101
(MHAHCOBBIX PHIHKOB
37 | xapakTepHCTHUKH (PUHAHCOBBIX MPOIYKTOB U YCIYT 20-40
5.4.2. OueHkKa TOCTUXKEHUsI KOMIIETEHIIMM B XOJ€ TEKYILEr0 KOHTPOJIS
Homepa Bonpocos u 3a1a4
3a7a4u s
Kon CopeprxaHue KOMIICTCHIMI U HHIHKaTOPOB BOIIPOCHI BOIPOCH IPOBEPKH
YCTHOTO .
TECTOB YMEHUH U
ompoca
HABBIKOB
[TK-4 CriocoGeH KOHCYIbTHPOBATH KIUSHTOB 10 HCIOJIB30BAHUIO (PUHAHCOBBIX IPOIYKTOB H YCIYT
noxdopa B MHTEpecax KIMEHTa MOCTABIIHKOB
H1 | dbuHAHCOBBIX YCIYT M KOHCYJIBTHPOBAHHE KJIMEHTA MO 1-8
OrpaHUYCHHOMY Kpyry (DMHAHCOBBIX IIPOIYKTOB
NPOBOAUTH MOHUTOPHHT KOHBIOHKTYPBI PhIHKA
Y4 | 6GaHKOBCKHX, CTPaXOBBIX YCIIYT, PBIHKA [IEHHBIX OyMar, 9-13
HWHOCTPAHHOMN BAJIOThI, TOBAPHO-CHIPHEBBIX PHIHKOB
KOHBIOHKTYPY M MEXaHN3M (YHKIIHOHUPOBAHHUSI
31 yPy dyHKIHORID 1-55101-153 |  1-63,87-92
(MHAHCOBBIX PHIHKOB
37 | XxapaKTepHUCTHKH (HHAHCOBBIX MPOAYKTOB U YCIyT 56-100,154-155 64-86
6. YueOHO-MeToAMYeCKOe OOecTieYyeHHe TUCHHILTMHBI
6.1. PexomeHnayemas Jqureparypa
KonnuectBo
Tun IlepeyeHb U PEKBU3UTHI JIUTEPATYPHI (ABTOP, HA3BaHHE, IO U MECTO K3 B
eKOMEeH Al uii W3aHUA )
P an o ) ondIMoTeKe
1 2 3

I'anano B. A. [Ipou3BoaHbie prHAHCOBBIE HHCTPYMEHTHI [3JIEKTPOHHBIN

2.1. YueOHrie
W3IaHUSA

pecypc]: Yuebnuk / B. A. I'amanos - Mocksa: OOO "Hay4Ho-u31aTenbcKuit
nentp UHOPA-M", 2022 - 221 c. [OU] [OBbC 3nanmym] URL:
https://znanium.com/catalog/document?id=393096

lananoB B. A. PeIHOK 1IeHHBIX OyMmar [2JIeKTpOoHHEIH pecypc]: YueOnuk / B.
A. T'amanoB - MockBa: OOO "Hayuno-u3narensckuii nentp MHOPA-M",
2023 - 414 c. [DU] [DBC 3nannym] URL:
https://znanium.com/catalog/document?id=418725

3BoHoBa E. A. MexayHapoaHblii (PMHAHCOBBIM PHIHOK [31€KTPOHHBIH




Tun
pexoMeHIaumni

IlepeyeHb U PEKBU3UTHI JIUTEPATYPHI (ABTOP, HA3BaHHE, IO U MECTO
U3aHusl)

KoanuecTBo
JK3. B
ononoTeKe

1

2

3

pecypc]: YuebHoe nocodue / E. A. 3BoHoBa, B. K. Bypnaukos, B. A.
I'ananos, B. A. Cnenos; Poccuiickuii sxoHOMU4eckuil yHuBepcuret um. I'.B.
IImexanoBa - MockBa: M3marensctBo "Maructp", 2018 - 368 c. [OU] [OBC
3uaanym| URL: https://znanium.com/catalog/document?id=372068

Kasraes I'. @. ®uHaHCOBBIE PHIHKK M HHCTUTYTHI [3JIEKTPOHHBIN pecypc]:
YuebHoe mocobue / I'. @. Kasues, JI. B. Kasuesa, C. B. Kponaues, M. H.
Yepnsbix - Kpacnosapck: Cubupckuii henepanbublil yausepeutert, 2011 - 240
c. [DU] [OBC 3nanmym] URL:
https://znanium.com/catalog/document?id=143462

Kotenkun C. B. MexayHapoaHbie PUHAHCHI [3JIEKTPOHHBIN pecypc]:
Vuyebnuk / C. B. Koresnkun - Mocksa: U3znatensctBo "Maructp", 2016 - 688
c. [BU] [9bC 3nanunym] URL:
https://znanium.com/catalog/document?id=41741

Mackaesa A. U. bupxa u oupkeBoe ei1o [3JIeKTpoHHbBIN pecypc]: YueOHoe
nocobue / A. UI. Mackaesa, H. H. Tymanosa - Mocksa: OOO "Hayuno-
m3patensckuid earp MHOPA-M", 2022 - 118 c. [OU] [DbC 3nannym] URL:
https://znanium.com/catalog/document?id=380479

Mbpdu 1. Texandeckuit ananu3 GppIOUYEpPCHBIX PHIHKOB: Teopus u mpakTuka
[anexTponnstii pecypce]: [IpakTrueckoe mocodue / J1. Mapdu - Mocksa: OOO
"Anbrnuna [Tabmumep", 2016 - 610 c. [OU] [OBC 3nanuym| URL:
https://znanium.com/catalog/document?id=98360

Cpebnuk b. B. ®uHancoBBIe pHIHKH: TPOdecCHOHANBHAS NesATeIBHOCTh Ha
PBIHKE LIEHHBIX OyMar [3JIEKTpOHHEIN pecype]: YueOHoe nmocobue / b. B.
Cpebnuk, T. b. BunkoBa - Mocksa: OOO "Hay4Ho-n31aTeNnbCKuiA IEHTP
NHOPA-M", 2022 - 366 c. [ODU] [OBC 3nanmym] URL:
https://znanium.com/catalog/document?id=399976

leronesa H. I'. BanrotHeie onepatuu [371eKTpoHHbIH pecypc]: YueOnuk / H.
I'. llleronera - Mockea: OOO Cuneprus [IPECC, 2012 - 336 c. [DU] [BBC
3nannym] URL: https://znanium.com/catalog/document?id=220477

2.2.
Metoanueckue
U30aHUs

®uHAHCOBBIE PHIHKM U MHCTUTYTHI [ DNEKTPOHHBIHN pecypc]: yuebHo-
METOANYECKOE 1T0COOne Il OCBOCHUS TUCIUIUIMHBI M CAMOCTOSATENIbHOM
paboTel o0yuaromuxcst HanpasieHus 38.03.01 "Oxonomuka" npouib
"®uHaHCH 1 Kpeaut" / BopoHexkckuii Tocy1apCcTBEHHBINH arpapHbIii
YHHUBEpCUTET ; [cocT. A. A. PybaH] - Boponex: Boponexckuit
rocy/apCTBEHHBIN arpapHblil yHuBepeutet, 2021 [I1T] URL:
http://catalog.vsau.ru/elib/metod/m165654.pdf

2.3.
[lepnoanueckue
W3JIaHUS

bankoBckoe neno [DneKTpoHHBIN pecypc]: )KypHal UIsl pyKOBOAUTEIEH
0aHKOB ¥ MPEANPHUITHIN, SKOHOMUCTOB M OYXTaJITEPOB. / YUPEIUTEIb:
WHANBHTyaTbHBIA peqnpruHuMarens Hecrepenko Mapuna FOpbeBHa -
Mocksa: UnnuBryansHbli npeanpuauMarens Hectepenko Mapuna
OpbeBHa, 2018 [O1] URL: https://elibrary.ru/contents.asp?titleid=8423

JleHbI'M U KpeauT: exxeMecsUHbIN kypHal - Mocksa: ['ochunusnar, 1955-

OUHAHCHI M KPEUT: )KypHAI / yupenuTensb : M3narensckuit oM "OuHAHCH 1
kpeaut' - Mocksa: b.u., 1995-

6.2. Pecypcobl cetu UnTepHeT

6.2.1. DnekTpoHHBIC OMOINOTEYHBIE CHCTEMBI




No HasBanue Pa3memenue
1 | Jlams https://e.lanbook.com
2 | ZNANIUM.COM http://znanium.com/
3 | IOPAUT http://www.biblio-online.ru/
4 | E-library https://elibrary.ru/
5 | Dnekrponnas 6udbnuorexka BIAY http://library.vsau.ru/
6.2.2. I[Ipodeccuonanbubie 0a3bl JaHHBIX U HHOOPMAITHOHHBIE CUCTEMBI
No HazBanue Anpec noctymna
1 Enunas MeXBeJOMCTBEHHAsm HH(POPMALOHHO— https:/fedstat.ru/

CTaTUCTUYCCKas CUCTEMA

ba3a nanHbIX OKa3aTeneil MyHUIUIAIbHBIX

2. . http:/Aww.gks.ru/free_doc/new_site/bd_munst/munst.htm
00pa3oBaHHi
3. |TlopTas OTKpPBITHIX JaHHBIX PD https://data.gov.ru/
4. | CripaBo4Has mpaBoBasi cuctema [ apaHt http://ivo.garant.ru
5 CrnpaBouHas npaBoBasi cucteMa KoHcynbTanT http:/Awww.consultant.ru/
ITmroc
IT .
6. POECCHOHATILHLIE CTIPABOHHEIC CHCTEMEI https://Texakcnept.caiit/sistema-kodeks
«Konekc»
6.2.3. CaiiTel 1 HHGOPMAITMOHHBIE TOPTAIIBI
No Haspanue Anpec moctyna
Od¢unmansuelii caitt [IpaBurenscTBa Poccuiickoit hittp://WwWw.qov.fu
denepanuu
2 Odunmansueiii caitt [Ipesuaenta Poccuiickoit http:/fwww.kremlin.ru
®Denepanuu
3. |Oduumnanbuelii cadT Mungpuna PO: https://minfin.gov.ru/ru/
4. |Cuernas nanara Poccuiickoii @enepanuu http://www.ach.gov.ru
Professional Risk Managers' International . .
5. o http://www.prmia.org
Association
6. | Global Association of Risk Professionals http://www.garp.com
7 Interna_tlo_nal Organization of Securities hitp://WWW.i05C0.0Fd
Commissions
8. |Hammonansnas ®ongoBas Accoupanus http://www.nfa.ru
9. |enapramenT puHaHcoB BopoHexckoit obmactu https://www.govvrn.ru/organizacia/-/~/id/844246
10.| Boponesxckas obnactHas JJyma http://www.vrnoblduma.ru/

7. MarepuajabHO-TeXHHYECKOe M MPOrPaMMHoOe of0ecriedeHue JUCHUTIMHbI

7.1.

IMomenenns 17151 BeieHUsI 00Pa30BaTeILHOTO MpoIecca H 000pPy/I0BaHHE

HanmenoBanue MOMEIICHUHA IS TIPOBECHUS BCEX BUIOB YICOHOM
JIESITEIIbHOCTH, TIPEAYCMOTPEHHON y4eOHBIM INIAHOM, B TOM YHCIIE
MTOMEILIEHUS JIUISI CAMOCTOSITEIIbHOM PadOThI, C YKa3aHUEM ITEPEUHS
OCHOBHOT'0 000pYyIOBaHUs, yaeOHO-HATISIIHBIX TOCOOUI 1

Anpec(MecTonoI0XKeHHE)
MOMEIIEHUH 17151 MPOBEACHUS BCEX
BHJIOB yUE€OHOU JIEATEIHLHOCTH,
MPEAYCMOTPEHHON yUeOHBIM IIJIaHOM



https://e.lanbook.com/
http://znanium.com/
http://www.biblio-online.ru/
https://elibrary.ru/
http://library.vsau.ru/
http://ivo.garant.ru/
http://www.consultant.ru/
http://www.gov.ru/
http://www.kremlin.ru/
http://www.ach.gov.ru/
http://www.prmia.org/
http://www.garp.com/
http://www.iosco.org/
http://www.nfa.ru/
http://www.vrnoblduma.ru/

HCIOJIB3yEMOr'0 NporpaMMHOIO obecneueHus

( B cimyuae peanuzanuu
00pazoBaTeNLHOM MPOTPaMMBI B
ceTeBoii (hopMe JONOTHUTEITHHO

YKa3bIBaCTCS HAMMEHOBAaHUE
OpraHu3allii, ¢ KOTOPOH 3aKITIOUCH
JIOTOBOD)

Yuebnvle ayoumopuu 0ns nposedenus yueOHvIX 3aHamuil
KommiekT yueOHO#M Mebenu, TeMOHCTPAlMOHHOE 000pyTOBaHUE B YICOHO-
HarJIsAHbIe TOCOOUS, KOMIIBIOTEPHAsI TEXHUKA C BO3MOXKHOCTBIO
NoAKIoUeHHs K cetd "VHTepHeT" n obecrneueHreM 10cTyna B
JIEKTPOHHYIO HH(POPMAIIMOHHO-00pa30BaTeIbHYIO CPENy, HCIIOIb3yeMoe
nporpammHoe obecriederre MS Windows / Linux (ALT Linux)/ Peq OC,
Office MS Windows / OpenOffice / LibreOffice, Adobe Reader / DjVu
Reader, Sunexc Bpaysep / Mozilla Firefox / Internet Explorer, DrWeb ES, 7-
Zip, MediaPlayer Classic

394087, Boponexckas 001., T. BopoHex,
yi. MuuypuHa, 1

Yyebnuvie ayoumopuu ona nposedenus yueoHbIX 3aHAMUL
KommexT yueGHO#H MeOenu, TeMOHCTpalMOHHOE 000pyI0BaHNE B yaeOHO-
HarJIAHBIE TTIOCOOUS, KOMITBIOTEPHAsI TEXHUKA C BO3MOXKHOCTBIO
noakoueHus K ceti "VHTepHer" n obecrnieueHreM 10cTyna B
3NIEKTPOHHYIO HH(OPMAIMOHHO-00pa30BaTeIbHYIO CPEy, UCIIONb3yeMOoe
nporpammHoe obecnieduenne MS Windows / Linux (ALT Linux)/ Pen OC,
Office MS Windows / OpenOffice / LibreOffice, Adobe Reader / DjVu
Reader, SAunexc bpaysep / Mozilla Firefox / Internet Explorer, DrWeb ES, 7-
Zip, MediaPlayer Classic, «'apant», «Koncymnsrant [Tmocy», AST Test

394087, Boponexckas 001., T. BopoHex,
yi1. MuuaypuHa, 1

Yuebnvle ayoumopuu 011 nposedenus yueOHbIX 3aHAmMull (6 m.u.
Jlabopamopus « Yuebnuwiii 6anx»)

KomrmuiekT yueOHO# Mebenu, IeMOHCTPAlMOHHOE 000py T0OBaHUE U YUCOHO-
HarJsHbIe TOCOOMsI: KOMMYTaTop, cTeHaA-kapta MUHDB, crenn Ilapyc-
2,1ab0 KOTHPOBOK BAJIIOT, KaccoBasi kabuHa, paboyee MeCTo Kaccupa,
OaHKOBCKasi CTOMKa, 0aHKOBCKHUiT Oapbep; UCTIOIb3yeMOe MPOTPAMMHOE
obecrreuerne MS Windows / Linux (ALT Linux)/ Pex OC, Office MS

Windows / OpenOffice / LibreOffice, Adobe Reader / DjVu Reader, Sunexc

Bpaysep / Mozilla Firefox / Internet Explorer, DrWeb ES, 7-Zip,
MediaPlayer Classic

394087, Boponexckas 0011., T. BopoHex,
yi. MuuypuHa, 1 -ayn. 374

Yyebnvle ayoumopuu ona nposedenus yueOHvIx 3aHAmMull
Kommuekt yaeOHOI Mebenu, JeMOHCTpalMOHHOE 000pYIOBaHUE U YIeOHO-
HAIJISTHBIE TTOCOOHS

394087, Boponexckast 0011., T. BopoHex,
yi1. MuuypuHa, 1

Tomewenus ona camocmosamenvHol pabomul
KommiexT ydeOHOM Mebenu, JeMOHCTPallMOHHOE 000y I0BaHUE B yaeOHO-
HarJIsiiHbIe TOCOOUSI, KOMIIIOTEPHAsI TEXHUKA C BO3MOXKHOCTBIO
MOJKITIOUeHHs K ceTH "MHTepHeT" u oOecriedyeHneM A0CTyma B
ANIEKTPOHHYIO HHPOPMAIIMOHHO-00pa30BaTEIbHYIO CPely, HCIOIb3YEeMOe
nporpammHoe obecriederne MS Windows / Linux (ALT Linux)/ Peq OC,
Office MS Windows / OpenOffice / LibreOffice, Adobe Reader / DjVu
Reader, fAunexc Bpaysep / Mozilla Firefox / Internet Explorer, DrWeb ES, 7-
Zip, MediaPlayer Classic, «["apanty», «KouncynsranT [1mrocy

394087, Boponexckast 001., r. BopoHex,
yi. MuuypuHna, 1 (ayn. 113, 115, 116,
119 120, 122, 123a, 126, 219, 220, 224,

241,273 - ¢ 16.00 mo 20.00), 232a

7.2.

IIporpammHoe oGecnieueHue

7.2.1. [IporpammHOe oOecrieueHe 00Iero Ha3HAYeHUS

Ne HazBaunue

Pa3smemenne

Oneparnuonnsie cucteMbl MS Windows /Linux /Pex OC

TIK B nmokanpHOM cetd BI'AY

9 [Makersr oducHbIx npunoxennit MS Office /
OpenOffice/LibreOffice

TIK B nokanesHOI cetu B'AY

[Tporpammel 1u1st mpocmoTpa (aiinos Adobe Reader /
3 .
DjVu Reader

TIK B nokanesHOI cetu B'AY

4 Bpayzeps! SAnnexc bpayzep / Mozilla Firefox / Microsoft
Edge

TIK B nokanesHOI cetu B'AY




5 | AatuBupycHas nporpamma DrWeb ES I1K B nokanbHOM cetn BIAY
6 | [Iporpamma-apxuBarop 7-Zip I1K B nokanbHoM cetu BTAY
7 | MynsTumenua npourpsiBaresib MediaPlayer Classic I1K B nokanbHOM cetn BIAY
8 | [nardopma onnaitH-oOydenus eLearning server I1K B nokanbHo# cetu BIAY
9 | Cucrema kommnbroTepHoro TectupoBanust AST Test I1K B nokanbHO cetu BIAY
7.2.2. Cnenuanu3upoBaHHOE MPOrPaMMHOE 00eCTICUCHHE
He tpebyercs

8. MexaucuuminHapHble CBA3U
[TpoTokoi cornacoBanust paboyeit mporpaMmbl ¢ APYTUMH JUCITUTUTMHAMM.

. [Toanuce
HanmMeHoBaHMe TUCUUILIMHBI, C Kadenpa, ¢ koTopoii mpoBOAUIOCH 3ABEYVIOLIETO
KOTOPO# MPOBOJMIIOCH COTJIACOBaHUE COIJIacCOBaHUE yroue
kadenpoit
DKOHOMHMYECKOU TEOPUH U A
b1.0.11 MukposkoHOMuUKa MHPOBOM 3KOHOMHKH ey
DKOHOMHYECKON TEOPUH U
b1.0.12 MakposkoHOMUKaA MHPOBOM SKOHOMHUKH %“'/
@uUHAHCOB U KpeauTa
B1.0.20 ®unancer 77
b1.B.02 Jlenbru, kpenut, OaHKH DUHAHCOB U KpeauTa 77
b1.B.24 ®ynpaMeHTanbHbIN 1
TEXHUYECKUH aHaIU3 (PMHAHCOBBIX @UHAHCOB U KpeauTa 77
PBIHKOB

JIner nepnoanveckux nNpoBepok padoyeii NporpaMmsbl
1 HH(opManusi 0 BHECEHHbIX M3MEHEHHUAX

JlomxHOCTHOE U110,
IIPOBOMBIIIEE
nposepky: ®.1.0.,
JIOJ>KHOCTh

JlaTa

[ToTpebHOCTH
B KOPPEKTHPOBKE
yKa3zaHUEeM
COOTBETCTBYIOIIUX
pasnenoB padodeit
MIPOTPAMMBI

WNupopmarins 0 BHECEHHBIX
MU3MEHEHUAX
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