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1. IlepeyeHb KOMIETEeHI M ¢ YyKa3aHHEM 3Ta0OB UX ()OPMHPOBAHUA B IpoLecce 0CBOe-
HHUA 00pPa30BaTEJbHON MPOrpaMMBbl

Hnnexc dopMynupoBKa Pasznens! qUCHUILIUHEL
1 2 3
[1IK-1 CIIOCOOHOCTH 0000IIaTh U KPUTHYECKHU OIICHUBATh pe- | + + +

3yJlbTaThl, MOJYyYEHHBIE OTCUECTBEHHBIMH M 3apyOek-
HBIMU MCCJIEA0BATEIIAMHU, BBIABIATL I1E€PCIEKTUBHBIC
HaIIPaBJICHUs, COCTABIATH IPOTPAMMY UCCIECIOBAHUN

[1K-2 CIIOCOOHOCTh 0OOCHOBBIBATh AKTYaJIbHOCTh, TEOpETHYE- | + + +
CKYI0 M MPAKTUYECKYI0 3HAYUMOCTh M30paHHOU TEMBbI
HAaY4YHOT'O MCCJIEHOBAaHUS

I1K-3 CIIOCOOHOCTBIO MIPOBOJIUTH CaMOCTOSITEIbHBIE HCCIeNOo- | + + +
BaHMs B COOTBETCTBUHU C pa3pabOTaHHON mporpamMmoit
[1K-4 CIIOCOOHOCTH MPEACTABIATH PE3yJbTaThl MPOBEIECHHOTO | + + +

HCCIICOJOBAHUS HAYUYHOMY COO6H_I€CTBy B BHUJAC CTAaTbH
nin JoKjiaga

[1K-9 CIIOCOOHOCTBIO aHAJU3UPOBAaTh U HCIOJB30BaTh pas- | + +
JUYIHBIC UCTOYHUKU WH(POPMAIUY JIJISl IIPOBEICHUS KO-
HOMHUYECKHUX PacyeToOB

[1K-11 CIIOCOOHOCTBIO PYKOBOJAUTH SKOHOMHUYECKUMU Ciyxkba- | + + +
MU ¥ TOAPA3ICICHUSIMHI Ha MPEANPUATUAX U OpraHu3a-
LUAX Pa3IudHbIX (OPM COOCTBEHHOCTH, B OpraHax roc-
YIAapCTBEHHOW M MYHHUIIMNAJIbHON BIACTH

[1K-12 CIOCOOHOCTBIO pa3pabaThiBaTh BapHaHTHI yIpaBieHYE- + +
CKHMX pEIIeHHl U 00O0CHOBBIBaTh MX BHIOOpP Ha OCHOBE
KPUTEPUEB COLMAIBHO-IKOHOMHUYECKOH 3((EeKTUBHOCTH

2. Onmcanue nokasaTesqeili M KpUTepHeB OLEHMBAHWS KOMIIETeHIHUH Ha
PA3JIMYHBIX 3TANAX UX (POPMHUPOBAHUS, ONIMCAHNE KA OLleHUBAHUS

2.1 HIkaja akageMHYeCKUX OIEHOK OCBOECHHUS JUCINILTHHDI

Bunap! oneHok OneHKHn

AkaneMuyeckas olleHKa 110
Heynosne- | YnoinetBopu-
4-x GannpHOM HIKaje (3a4eT ¢ OleH- XOpOUIO | OTJIUYHO
TBOPHUTEITHHO TEIbHO
KOIA)




2.2 Tekymuii KOHTPOJIb

®dopma No3ananus
TexHo- OLIEHOY-
Paznen . N .
KOI[ HHaHI/IpyeMBIe pe- JCITH- CO,I[ep)KaHI/IC Tpe60BaHI/I$I B pa3pese JIOT'us HOTrO HOpOI‘OBBII/I IToBEITIIEHHBIH Bricokuii Ypo-
3yJIbTATHI ML pa3zaenoB IUCLUUIIINHBI dbopmu- | cpencrtsa YPOBEHD YpOBEHb (XO- BEHb (OTJIMY-
pOBaHUS (xoH- (ynosi.) potio) HO)
TPOJIs)

TK-1 - 3HAaTh TEOPETHUYECKUE BazoBbie koHmemnimu (GuHaHCOBOTO MeHemk- | Jlekiuwu, YcrHblid 3amanHus u3 pa3- | 3alaHus U3 pas- 3amanus u3 pasz-
MOJIeNH, KOHLEMIUH, MEHTa (BpeMEeHHasl IEHHOCTh JAEHer, PUCK M | IpaKTH4e- | Oompoc, KoH- | zemnoB 3.3 (tembl | zmenoB 3.3 (TeMsl niesoB 3.3 (TeMsl
NPaKTUYECKUI HH- JIOXOJHOCTb, JICHEKHBIA IMOTOK, CTPYKTYpa | CKHeE 3aHs- | Tpoiab  BbI- | 1,3,7), TecTsl u3 1,3,7), Tectsl u3 1,3,7), Tecto! u3
CcTpyMeHTapuil (huHaH- KanuTaja u Ip.) B IPUHATHAN YTIPABICHUYECKUX | THA, CAMO- | MOJIHEHUS paznena 3.4 Tembl | pasznena 3.4 Tembl | paszgena 3.4 TeMbl
COBOI'0 MEHEMHKMEHTA 1,2,3 ¢uHaHCOBBIX pemeHmA._JleBepumk (omepa- | CTOATENb- | 3aJaHUA B 1,3,7), 3ananus 1,3,7), 3ananus 1,3,7), 3amanus
0OBEKTOB, OTHOCSIIUX- IUOHHBIN, (PMHAHCOBBIN prryar, OMHAHCOBEIM | Hag pabo- | pabouei u3 pabouyeii TeT- | u3 pabodeit TeT- u3 paboueii TeT-
cs K chepe mpodeccu- LUKJL. Ta TETpajy, panum pasnen,3.5, | pamu pasmen,3.5, | pamu pasmen,3.5,
OHAJBHOHN JIeATENBHO- TECTHPOBa-

CTH, HUE

- WMETh HaBBIKU MPH- IMokazatenn »¢dexkTuBHOCTH HesTenpHOCTH | Jlekiuw, YcTHBIH 3amaHus U3 pa3- | 3amaHus U3 pas- 3amanus u3 pas-
MEHEHUS Hay4YHBIX JUTA 1enel puHaHCOBOrO MEeHekMeHTa JleBe- | mpakTude- | ompoc, KoH- | aenoB 3.3 (tembl | menoB 3.3 (TeMBI nenoB 3.3 (TeMbl
3HAaHWII HAa OCHOBE 00- PUIK B YIpaBiICHUU (DUHAHCOBBIMU pe3yjib- | CKHE 3aHsi- | Tpoiab  BeI- | 2,3,4,57), Tector | 2,3,4,5,7), Tector | 2,3,4,5,7), TecTo
paboTku  pe3yabTaToOB Tatamu. Mcnonp30BaHWE IEHBI KamuTaja B | TUS, CAMO- | TIOJHEHUS u3 pazzaena 3.4 u3 pazzaena 3.4 u3 paznena 3.4
OTEYCCTBEHHBIX U 3a- (hUHAHCOBBIX pelicHusX. [loauTHKAa KOM- | CTOSATENb- | 3aJaHUil B TEMBI TEMBI TEMBI

pyOexHBIX HCCenoBa- IUIEKCHOTO OIEPAaTHBHOIO YIPABJICHUS TEKy- | Has pabo- | paboueit 2,3,4,5,7),3ananu | 2,3,4,5,7),3anann | 2,3,4,5,7),3ananu
HUil B cdepe GpuHAHCO- 1,23 OMMM aKTUBaMHU M IIaCCUBAaMU: CYIIHOCTb, | Ta TeTpajy, s U3 pabodeii TeT- | s u3 paboueil TeT- | g U3 pabouein TeT-
BOI'O MEHEIPKMEHTA OCHOBHBIE BHJBI, OIpenesfonme (HaKkTopHl, TECTUPOBA- pamu pazzen 3.5 | panu pasgen 3.5, panu paznen 3.5,
JUIL COCTaBJICHUS IIPO- pe3yIbTaTHL HUE

rpaMMBl Hay4HOTO HC-

CJIEJIOBaHUS C YYCTOM

HATPABJICHHOCTH TIIPO-

.

TIK-2 - 3HaTh cepsl mpuMe- moKaszateian (UHAHCOBBIX pe3yNIbTaToOB Jes- | Jlekmuw, YcTHBIH 3anmaHust U3 pa3- | 3amaHus U3 pas- 3anmanus U3 pas-
HEHHWs  IOKa3aTeJei, TENBHOCTH JUIA Tiefiell (MHAHCOBOTO Me- | MpakTW4e- | ompoc, KOH- | 1enoB 3.3 (Temsl | memnoB 3.3 (TeMbl niesioB 3.3 (Temsbl
prueMoB (UHAHCOBOTO He/DKMEHTa.  Vcmonb3oBaHWE — TMOKasarenis | CKue 3aHs- | Tpoib  BBI- | 2,3,4,5,6,7), Te- | 2,3,4,5,6,7), Te- 2,3,4,5,6,7), Te-
MEHEPKMEHTa B Y4YeT- «OddexT punaHCOBOTO pHIYara-1» B puHaH- | THSA, CAMO- | TIOJTHEHUS CTBI U3 pa3fenia | CTHI U3 pas3zena CTBI U3 pa3ferna
HO-KOHTPOJILHOM  Jesi- COBBIX PEIICHUAX JKOHOMHUUYECKAS CYITHOCTh, | CTOSITENb- | 3aJaHUil B 3.4 Tembl 3.4 Tembl 3.4 TeMb1
TENBHOCTH JJIs1  000C- aNrOpUTM pacuera, chepsl nmpuMeHeHus 3¢- | Has pabo- | paboueit 2,3,4,5,6,7),3anan | 2,3,4,5,6,7),3anan | 2,3,4,5,6,7),3anan
HOBAaHUS  aKTyaJIbHOH 1,2,3 (exTa OmEepanMOHHOTO phlyara (JEeBepHIKa) | Ta TeTpajH, us u3 paboueit us u3 paboueit us u3 paboueit
HATPABJICHHOCTH mokazareist «9¢pQGeKT UHAHCOBOTO phlYyara- TECTHPOBa- TETpaJY pa3fesl | TeTpaau pa3mei TETPaau pa3nen
HAYYHOTO HCCJIE0Ba- 2» TmoKa3atessi COBOKYITHOTO PHCKa OpraHu- HUe 35 35 35

HUA

3aiun (3 dexT conpspKeHHOro pblyara. Jie-
MEHTBl COOCTBEHHOI'O KaIlUTaua, 3aeMHbIX
CPEACTB, UX PACKPBITHE B OYyXTaiTepcKod OT-
YEeTHOCTH.  YmpaBieHHe  (OpPMUPOBAHHEM




COOCTBEHHOTO  KallUTana  OpraHH3alliH.
VYnpasnenue (OpMUPOBAHHEM 3aEMHOTO Ka-
IUTaNa oprasm3anuu. IloHATHE, aNTOPUTM
pacdera, cdepbl NPUMEHEHHUS IIOKa3aTes
nena kammraaa (WACC - Weighted Average
Cost of Capital). TTokaszatens «BuyTpeHHMIT
TEMIT POCTay, MOPAJOK pacdera, chepsl Ipu-
MeHenns [lokazarens «Texymme ¢uHAHCO-
Bble MOTPEOHOCTH», CIIOCOOBI pacuera, WH-
TepupeTanyst pe3ynbTaroB: OnTuMH3ALMS
JIEHEKHBIX CpPEJICTB opraHu3auuu Peseps mo
COMHUTECJIBHBIM J0OJIraM B YIIPAaBJICHUU I[C6I/I—
TOPCKOM 3aJJOJPKEHHOCTBIO.

TIK-3 - yMeTh BBHIOpaTh Me- IIpsamoii, KOCBEHHBIII MeTOAbl OUEHKH nAe- | Jlekuuu, YcTHbIN 3amanus u3 pas- 3amanHus u3 pasz- 3amanHus u3 pasz-
TOJBI, TIPUEMBI (hHUHAH- HEXXHBIX TTOTOKOB. BpeMeHHas IEHHOCTh Nie- | MpakTH4e- | Ompoc, KOH- | 1enoB 3.3 (TeMbl nenoB 3.3 (TeMbl nerioB 3.3 (TeMsbl
COBOI'0 MEHEMHKMEHTA Her B (UHAHCOBHIX omeparmsx. OmnepanuoH- | CKHUe 3aHSA- | TPOJIb  BBI- 1,3,4,5,6,7,8), 1,3,4,5,6,7,8), 1,3,4,5,6,7,8),
JUI  pelleHus 3ajad weiid aHanmm3 (CVP-anamms). Metons! onpene- | THsA, caMO- | TIOJTHEHUS Tectel u3 pazgena | Tectol u3 pasnena | TecTsl U3 pazgena
HCCIIEIOBaHUs C Yyde- JICHHUS IEHBI COOCTBEHHOTO KamuTaiga. MeTo- | CTOsATeNb- | 3amaHuid B 3.4 Tembl 3.4 Tembl 3.4 Tembl
TOM  HaIlpaBJICHHOCTH IBl OTIpENICIICHUsS LEHBI 3aeMHOTO KamuTajia. | Hag pabo- | paboueit 1,3,4,5,6,7,8),3an | 1,3,4,5,6,7,8),3an | 1,3,4,5,6,7,8),3an
oIS, 1,2,3 Metonpl ympaBieHHs CTPYKTypOH Kamurtajia | Ta TeTpajH, aHus U3 paboyeid | aHuWA U3 pabodedt | aHWS U3 padoyei

(metogsr WACC). MeToanka KanmuTaabHOTO TECTUpPOBa- TeTpaau pas3zeln TeTpaau pa3ien TeTpaau pa3zen
O0/PKETHPOBaHUsl. METOINYECKHE MOIXOIbI HUE, CUTya- 3.5 Temsl 3.5 TembI 3.5 Tembl
K ONITUMM3ALIAN 3aI1aCcOB. LIUOHHBIN 1,3,4,5,6,7,8), 1,3,4,5,6,7,8), 1,3,4,5,6,7,8),
aHaIIN3 3amaHus cutya- 3agaHus cuTya- 3amanHus cuTya-
IIMOHHOTO aHAJHM- | IIMOHHOTO aHAIN- | IIMOHHOTO aHaJH-
3a u3 pasznena 3.6 | 3awu3pasgena 3.6 | 3au3 pasnuena 3.6
UMETh HAaBBIKH TIPHMeE- 1,3 TpaguunoHHBIE TOAXOB! K OlleHKe (uHAHCO- | Jlekium, YcTHBIH 3amanug u3 pabo- | 3amanus u3 pabo- | 3amaHus u3 pabo-
HEHHUS TIPUEMOB (- BBIX PE3YJBTaTOB JACATEIFHOCTH. AOCONIOT- | IpakTH4Ye- | OMpoc, KOH- | 4ell TeTpaau pa3- | 4ell TeTpaau pas3- | 4ei TeTpaiu pas-
HAaHCOBOTO  MCHEIK- HBIC IIOKa3aTeln (UHAHCOBBIX pE3YIBTATOB | CKHWE 3aHSA- | TpOIb  BHI- | gen 3.5 (temsl | mer 3.5 (TeMbl nei 3.5 (TeMbl
MEHTa B paMKax cde- JIeITeNIbHOCTH JUIA Liesied (DMHAaHCOBOTO Me- | THs, CaMoO- | TIOJIHEHUS 1,2,8). Tecter u3 | 1,2,8). Tects! u3 1,2,8). Tectsl u3
pBl, 00BeKTa QHUHAHCO- HepkMeHTa. [lokaszatenn addexkTuBHOCTH | cToATeNb- | 3amaHMi B | pasnmena 3.4 (re- | pasgena 3.4 (te- paszgena 3.4 (te-
BOI'O YIPaBICHUS, WH- JIeITeNIbHOCTH JUI Lenel (uHaHcoBoro Me- | Has pabo- | paboueii mel 1,2,8). 3anma- | Mol 1,2,8). 3ana- mel 1,2,8). 3ana-
TEpIpeTarui  pe3yib- He/pkMeHnTa. OnepaunonHsliit ananu3 (CVP - | ta TeTpajaH, HUS CUTYyallMOH- | HHSI CHTyaIlMOH- HUSI CUTYaIlMOH-
TaTOB  HCCIICAOBAHMUA, aHanu3), 0COOCHHOCTH NPHMEHEHHUS Y9eTHON TECTHPOBa- HOTO aHalM3a M3 | HOTO aHAIM3a U3 HOTO aHaJIN3a U3
COOTHOCHTH €O cepoit nHPOpMaIMU IJIsl pacdyeTa, MCIOIb30BaHUE B HUE pa3zgena 3.6 pasnena 3.6 paznena 3.6

ydue€Ta 1 KOHTPOJIA

YIPaBJICHUM TMPHUOBUILHOCTHIO OpraHHU3alHH,
B3aMMOCBS3b C VYIPABICHYECKUM YUETOM.
T'ubkuit 6r0KET KaK HHCTPYMEHT KOHTPOJIS U
aHanuza (HOpMHUPOBaHUS NPHOBUIM MeTobI
ONTHMU3AIIMY 3a11aCOB, HEOOXOMMOCTh y4eTa
METOJIOB ompezeeHust QakTuueckoil cebe-
CTOMMOCTH MaTepHaIbHO-TIPON3BOJICTBEHHBIX




3armacoB. MeToabl ynpaBieHHs J1eOUTOPCKON
3a/10JDKEHHOCTBIO, TOHATUE KPEJUTHOM MOJuU-
THUKH PEATIPUATHS

TIK-4 - yMeTe O00OOCHOBAaTh 1,3 BpemenHas meHHOCTH JeHer B (MHAHCOBHIX | JIekiuw, VcrHBIIT 3amanus w3 pabo- | 3amanus u3 pabo- | 3amanus u3 pabo-
TEOPETHUECKYIO u onepanusix. KoHnenuuy cTpyKTyphl KanuTana | MpakTH4Ye- | ONpoc, KOH- | 4eH TeTpagu pas3- | 4ei TeTpagu pa3- | 4ed TeTpaau pas-
MPAaKTUIECKYI0 3HAYH- B ()MHAHCOBBIX PELICHUAX. cKkme 3aHsi- | Tpomb  BHI- | menm 3.5 (temsr 1, | mem 3.5 (temsr 1, | mem 3.5 (temsr 1,
MOCTh pe3yIBTaTOB THA, CaMO- | TOJIHECHHUS ). Tectsr u3 pas- | ). TecTsl u3 pas- ). Tects! u3 pas-
HAay9YHBIX  HCCJIEOBa- cTosiTenb- | 3amammii B | mena 3.4 (temsr 1) | nmena 3.4 (temsr 1, | mena 3.4 (Tembr
HUIi B obnactu puHaH- Hasi pabo- | paboueii 1).

COBOT'O MEHEIKMEHTA, Ta TETpajH,
TECTHPOBa-
HHE
HUMETh HaBBIKH TNIpHMe- 2,3 Hcnonb3oBanue mnokazatens «dpdekr du- | Jlexnun, YcTHBIH 3amanus u3 pas3- | 3amaHus W3 pa3- | 3agaHUA U3 pas-
HEHUSA Hay4HO- HAHCOBOTO pbluara-1» B ()MHAHCOBBIX pelle- | MpakTH4ye- | ompoc, KoH- | nenoB 3.3 (temsl | nenoB 3.3 (temsbl | menoB 3.3 (TeMsl
MIPaKTUIECKOTO HH- Husx. Onepanuonnsnii ananu3 (CVP-ananus) | ckue 3aHs- | Tponb  BhI- | 3,4,5,6,7), Tectnl | 3,4,5,6,7), Tectwl | 3,4,5,6,7), Tectn
cTpyMeHTapus (uHaH- U €ro HCIOJNb30BAHNE B YNPABICHUH NPHOBI- | THS, CAMO- | TOJHEHUS n3 pasgena 3.4 | m3 pazmena 3.4 | u3  pasmenma 3.4
COBOTO MEHEKMEHTa 7Ipf0. MexaHu3M BO3JCHCTBHSA (DMHAHCOBOTO | CTOSITENb- | 33JaHMH B | TEMBI TEMBI TEMBI
pu JIEMOHCTpaIu JIeBepUKa Ha YPOBEHb AWBHICHIA, COBOKYM- | Has pabo- | paboueit 3,4,5,6,7),3amann | 3,4,5,6,7),3amanu | 3,4,5,6,7),3ananu
pE3yNbTaTOB HAYYHBIX HOTO pHCKa OpraHm3aluu. BrnumsHue mBH- | Ta TETpajH, g U3 pabouei TeT- | 1 U3 paboueit TeT- | 1 U3 pabouei Ter-
HCCIIEIOBaHUM € yde- JCHITHOW TIOJUTUKA Ha caMO()UHAHCHPOBAHUE TECTUPOBA- pamu pasgen 3.5 | panu pasnmen 3.5 | pagu pasgen 3.5
TOM  HaIlpaBJIEHHOCTH pa3BuTHs opraHuzauuu. llomuTHka KOM- HUe, curya- | TeMsl 3,4,5,6,7), | Temer  3,4,5,6,7), | temer  3,4,5,6,7),
npodus TUIEKCHOTO OIIEPaTUBHOTO YIPABIICHUSI TEKY- LMOHHBIA 3ajganust  curya- | 3ajaHMs  cHTya- | 3aJaHus  CUTya-
IMIMMH aKTUBAMH M IaCCHBaMH: CYLIHOCTb, aHau3 IIMOHHOTO AaHAJIM- | [IMOHHOTO AaHaJH- | IHOHHOTO aHaJd-
OCHOBHBIE BHJBI, OIpefestonme (HaKkTopsl, 3a u3 pazgena 3.6 | 3awu3 pasgena 3.6 | 3au3 pasgena 3.6
pe3yIbTaTHL.

T1K-9 - 3HaTh dJIEMEHTHl cu- | 1 Hudopmanmonnoe obdecrieueHue GpuaaHcoBo- | Jlekuw, YcrHbli 3amanus u3 pas- 3amaHus u3 pasz- 3amanus u3 pas-
CTeMbl HMH(pOPMAIMOH- ro MEHEIKMEHTa. Y4YeTHas MOJUTHKAa Kak | MpakThde- | Ompoc, KOH- | ze’oB 3.3 (TeMbl nenoB 3.3 (Temsl niesoB 3.3 (Temsl
HOTO obecrnieueHus BHYTpeHHHUH  (axkTop HHGPOPMALMOHHOTO | CKHE 3aHsS- | TPOJb BBI- 2,3), Tectsl u3 2,3), Tectbl U3 2,3), Tectsl u3
(uHAHCOBOTO Me- obecnieueHns ymnpasieHus (uHaHcamu. Tpa- | T, camo- MIOJIHEHUS pasznena 3.4 (Te- pasznena 3.4 (te- pasznena 3.4 (Te-
HEJPKMEHTA JUIAOHHBIC ()MHAHCOBBIC ITOKA3aTENU [esi- | CTOSATENb- pacyeTHBIX Ml 2,3). 3aganus | Mol 2,3). Saganus | el 2,3). 3agaHus

TEJILHOCTH oOpraHm3anuu. [lokasarenu pe- | Has pabo- 3a71aHuH, n3 paboueii Ter- n3 paboueii Tet- n3 paboueii Ter-

3yJlbTaTOB JAEATENLHOCTH Ui Iielei ympas- Ta TECTUPOBA- panu pasnen 3.5 panu pasgen 3.5 panu pasnen 3.5

nenusi ¢uHaHcamu. Kiaccudukanmst 3atpat HUE (temsr 2,3). (temsr 2,3). (Temsr 2,3).

[0 CTETIEHH 3JIACTHYHOCTH K 00beMy Ipom3-

BOJCTBa (peanu3anuu) NpoayKuuu. MeTojb

muddepernmanym cMemaHHbx 3arpar. Oco-

OCHHOCTH pacyera Moka3aTeyen 1Jis ¢/X.
- yMeTh HCHojib30Bath | 1,2 Pacuera mokasareneit ¢puHaHCOBOrO MeHeK- | Jlekuuu, YcrHbli 3amanHus u3 pas- 3amaHus u3 pas- 3anmanus u3 pas-
HNCTOYHHKHA 3KOHOMH- MEHTa TI0 YHPAaBICHHWIO (UHAHCOBBIMH pe- | MpakTHUYe- | Ompoc, KOH- | JaenoB 3.3 (TeMsl nenoB 3.3 (Temsl niesioB 3.3 (Temsbl
YECKOH, HOPMAaTHBHO- 3y/lbTaTAMH JCSATCIBHOCTH OPraHMW3alliH, Ka- | CKHE 3aHs- TPOJIb BbI- 2,3,4,6,7), 2,3,4,6,7), 2,3,4,6,7),
npaBoBoii  MH(pOpMa- MUTAJIOM, YPOBHS CaMO(MHAHCHPOBAHMS Op- | THS, CAMO- nonnenust | Tectsl u3 pasgena | Tectsl u3 pasnena | Tectsl U3 pazaena
LM, OCYLIECTBIISITh raHu3alliy, ONTHMHU3AIMHU 3a1acoB, NEOUTOP- | CTOSITENIb- | pacyeTHbBIX 3.4 Temsl 3.4 Temsl 3.4 TeMsl




cOop, aHamM3 NaHHBIX, CKOM 3aJI0JDKCHHOCTH, TEKYIIUX (PMHAHCOBBIX | Has pabo- 3aJJaHHH, 2,3,4,6,7), 2,3,4,6,7), 2,3,4,6,7),
HEOOXOANMBIX JUIs noTpedHoCTeH, (POPMUPOBAHHIO KAITUTAIBEHO- Ta TectupoBa- | 3amaHus u3 pabo- | 3amaHus U3 pabo- | 3amaHus u3 pabo-
MIPOBEJICHUSI PacyETOB ro Oro/KeTA. HUE, CUTya- | 4Yeil TeTpaau pa3- | 4Yel TeTpaiu pa3- | uel TeTpaau pas-
o ympaBieHHIO (u- LIMOHHBII nen 3.5 (TeMbl nen 3.5 (Tembl nen 3.5 (TeMbl
HaHCaMH  XO3AUCTBY- aHaJIn3 2,3,4,6,7), 3ana- 2,3,4,6,7), 3ana- 2,3,4,6,7),3ananu
IOIINX CyOBEKTOB HUSI CUTYaIHOH- HUSI CUTYalliOH- | I CHTYallHOHHOTO
HOTO aHaIu3a u3 HOTO aHaJIN3a u3 aHaNIM3a U3 pas-
pasznena 3.6 pa3zena 3.6 nena 3.6
- WMeTh HaBBIKH Tpu- | 1,2 Pacuer mokasarenel (h)UHAHCOBOTO MEHEIXK- Jlexiun, VYcTHBIIT 3amaHus U3 pas- 3amanus u3 pas- 3amaHus U3 pas-
MEHEHUS  pa3IuyYHBIX MEHTa ISl OLICHKU pe3yJIbTaToB (PMHAHCOBBIX | MpakTH4Ye- | ONpOC, KOH- | JeJoB 3.3 (TeMsl nenoB 3.3 (Temsl nenoB 3.3 (Temsl
HUCTOYHUKOB WH(OpMa- pCeIICHHI 0 YIPaBICHUIO (PUHAHCOBBIMU pe- | CKHE 3aHs- TPOJIb BbI- 2,3,4,6,7), 2,3,4,6,7), 2,3,4,6,7),
UMM TIpH TIPOBEICHUU 3yJIbTaTaMM JESTebHOCTH OpraHu3allid, Ka- | THUs, CaMo- nonHenus:t | Tectsl u3 pazgena | Tectsl u3 pasnena | Tectsl U3 pazgena
pacdeToB IOKasareneu [IUTAJIOM, BIUSHUS [UBHUJCHAHON IIOJIUTUKU | CTOSTENb- pacueTHBIX 3.4 Tembl 3.4 Tembl 3.4 Tembl
(huHAHCOBOTO Me- Ha ypOBEHb caMO(UHAHCHUPOBAHMS OpraHu3a- | Has pabo- 3aaHui, 2,3,4,6,7), 2,3,4,6,7), 2,3,4,6,7),
HEJDKMEHTa IIUM, ONTHUMH3AIMM 3aracoB, ICOMTOPCKOM Ta TecTupoBa- | 3amaHus u3 pabo- | 3amaHus u3 pabo- | 3amaHus u3 pabo-
3aJJOJDKCHHOCTH, TEKYIIUX (UHAHCOBBIX II0- HHE, CUTya- | d9el TeTpaiaul pa3- | 4el TeTpaam pa3- | del TeTpamu pas-
TpeOHOCTEH, (OPMHPOBAHUIO KAIUTAIEHOTO I[IUOHHBII nen 3.5 (TeMbl nen 3.5 (Tembl nea 3.5 TeMbl
OrO/KETA. aHAIIN3 2,3,4,6,7), 3ana- 2,3,4,6,7), 2,3,4,6,7),
HUSI CUTYaIHOH- 3agaHus cuTya- 3agaHus cuUTya-
HOTO aHajlu3a U3 | LIHMOHHOTO aHaJH- | IMOHHOTO aHAJIHU-
paznena 3.6 3a u3 pasnena 3.6 | 3au3 pazgena 3.6
[K-11 - 3HaTh METOAMKY npu- | 1,2,3 Jloruka npuHATHS ynpaBlieHYeckux guHanco- | Jlekumn, YcTHBIH 3anaHus U3 pas- 3anaHus u3 pas- 3anaHus U3 pas-
HATHS YIPaBICHIECKUX BbIX pelieHuil. ba3oBbie koHuenuuu (GUHAH- | MpakTH4Ye- | ONPOC, KOH- | JeJoB 3.3 (TeMsl nenoB 3.3 (Temsl niesoB 3.3 (Temsl
(hUHAHCOBBIX petie- COBOT'0 MEHE/DKMEHTA B MPHHITHU YOPABJICH- | CKHE 3aHS- TPOJIb BbI- 1,5,6,7,8), 1,5,6,7,8), 1,5,6,7,8),
HUIi; OCHOBHBIC BH/IbI YEeCKUX (PMHAHCOBBIX PEIICHUI. THSI, CAMO- nonnenus | Tectsl u3 pazgena | Tectsl u3 pasznena | Tectsl U3 pazaena
(bMHAHCOBOH MOJUTUKH Bunsl  (puHAHCOBONW TONHWTHKHM OCHOBHBIX | CTOSTENb- pacyeTHBIX 3.4 (TembI 3.4 (Temb1 3.4 (Temb1
MPEANPUATHS; TIPOIIECC chep (GUHAHCOBOM JEATENHHOCTH TPEANpHs- | Has pabo- 3a/1aHuH, 1,5,6,7,8), 1,5,6,7,8), 1,5,6,7,8),
pa3paboTku u peanu- THSI, KPUTEPUH THIIOB (PMHAHCOBOM MOJTUTHKH. Ta TecTupoBa- | 3amaHus u3 pabo- | 3amaHus u3 pabo- | 3amaHus u3 pabo-
3aIin (rHAHCOBOH [NonuTtHka ynpaBneHns AeOMTOPCKOH 3a1071- HUE 4yel TeTpaau pa3- | deil TeTpanu paz- | yed TeTpaau pas-
cTpareruu, METOJBL KEHHOCTBIO (KpeJUTHAasi MOJMTHKA IIPEIIpH- aen 3.5 (TeMsl nen 3.5 (TeMsl nen 3.5 (Temsl
OIICHKA  (hPUHAHCOBOU stusi). [loHatue QUHAHCOBO# cTpareruw, 1,5,6,7,8) 1,5,6,7,8), 1,5,6,7,8),
TIOJIUTHKH U CTPATEeruu OcHOBHBIE 3Tambl Mporecca pa3paboTku U
TIPEATPUSATHS peanu3anyu (QUHAHCOBOW CTpaTerHH Mpe[-
npusitisi. GUHAHCOBBIE MOJIENIM B (OPMHUPO-
BaHMM CTpareru opraHusanuu DOuHaHCOBas
cTparerusi ¥ IpOrHO3MpOBaHHe
- yMmers omnpenensith | 2,3 OreHka BIMSHUAS JUBUAEHIHON MOJUTHKKA Ha | Jlekumu, VT 3amanHus u3 pas- 3amaHus u3 pas- 3anmanus u3 pas-
TUT TIOJIUTUKH TI0 Cce- YpOBEHb CaMO(HMHAHCHPOBAHUS Pa3BUTHA | NMpaKTU4e- | OMIpoOC, KOH- | zAemnoB 3.3 (TeMbl nenoB 3.3 (Temsl niesioB 3.3 (Temsbl
pam QuHAHCOBOW nesi- opranuzanuu. [lonuTHKa KOMIUIEKCHOTO Ome- | CKUE 3aHs- TPOJIb BBI- 5,6,7,8), 5,6,7,8), 5,6,7,8),
TEJILHOCTH PaTUBHOTO YIPAaBJICHUS! TEKYILIMMH aKTUBaMHU | THUS, CAMO- nonnenust | Tectsl u3 pazgena | Tectsl u3 pasnena | Tectsl U3 pazaena
U IIACCUBAMM. CTOSTEIb- pacyeTHBIX 3.4 (Tembl 3.4 (Temsl 3.4 (Tembl




Has pabo- 3aaHui, 5,6,7,8), 5,6,7,8), 5,6,7,8),

Ta TectupoBa- | 3amaHus u3 pabo- | 3amaHus U3 pabo- | 3amaHus u3 pabo-
HUe yell TeTpaau pa3- | 4el TeTpaigu pa3- | ueH TeTpaau pas-

nen 3.5 (TeMbl nen 3.45(TeMbl nen 3.5 (TeMbl

5,6,7,8) 5,6,7,8), 5,6,7,8)

TIK-12 - 3HaTh  METOAWKY, 3HaHUEe METOAWKH, KPUTSPUH OICHKH MoKaza- | JIekrum, VcrHBIIT 3amaHus U3 pas- 3amanus u3 pas- 3amaHus U3 pas-
KPUTEPHH OICHKA U tenelt Omepanmonnbrii aHanmms (CVP - aHa- | mpakTude- | ompoc, KOH- | zAe’oB 3.3 (TeMbl nenoB 3.3 (TeMbl nenoB 3.3 (TeMbl
HHTEPIPETANI0  pe- mm3), Meroanka J(PQPEKTHBHOCTh KpeauTa, | CKHe 3aHsi- | Tpoilb  BH- | 3,4,5,6,8), Tectsr | 3,4,5,6,8), Tector | 3,4,5,6,8), TecTs

3yJbTATOB  IOKa3are- [leHAa KalWTajga, METOAHKA KAalWTaJbHOI'O | THS, CaMO- | IOJIHEHUS u3 paznena 3.4 u3 paznena 3.4 u3 pasnena 3.4
ne# ¢uHancoBoro me- | 2,3 OIO/KCTHPOBAHUS, OICHKA J(PQPEKTUBHOCTH | CTOATENIb- | PACUCTHBIX (Temst 3,4,5,6,8,), | (temsl 3.,4,5,6,8), (temst 3,4,5,6,8),
HEDKMCHTA WHBECTUI[MOHHBIX  pelleHud, Meronuka | Has pabo- | 3amaHuid, 3amanus u3 pabo- | 3amaHus u3 pado- | 3amaHus u3 pabo-
OIICHKU (PHAHCOBBIX AaKTHBOB Ta TECTHPOBa- yei TeTpanu pas3- | dei TeTpaau pa3- | uei TeTpaad pas-

HUE nen 3.5 (TeMbl nen 3.5 (Tembl nen 3.5 (TeMbl

3,4,5,6,8),) 3,4,5,6,8), 3,4,5,6,8),

- yMeTh TMpoBOIUTH | 2,3 Onepanuonnsrii ananus (CVP - anamms) u ero Jlexiun, YcTHBIIT 3amaHus U3 pas- 3amanus u3 pas- 3amaHus U3 pas-
BapHaHTHBIC PacUETHI WCIIONIE30BAaHUE B YIPABICHWH NPUOBUIFHO- | MPaKTHYe- | OMpoc, KOH- | AenoB 3.3 (TeMsl nenoB 3.3 (TeMbl nenoB 3.3 (TeMbl
mokasaresei (puHaHCO- cThi0 opranmzanui. O0ocHOBaHHE YPPEKTHB- | CKUE 3aH- TPOJIb BHI- 3,4,5,6,8), Tector | 3,4,5,6,8), Tector | 3,4,5,6,8), TecTo

BOTO MCHEDKMEHTA, HOCTH KpeauTa, MeToluKka KaluTajabHOTO | THsI, caMo- IIOJTHCHUS u3 paznena 3.4 u3 paznena 3.4 u3 pasnena 3.4
BEIOMpaTh W OOOCHO- OFO/KETHPOBAHUS B NMPUHATHN HHBECTHIUOH- | CTOSTEINb- pacUeTHBIX (Temsrt 3,4,5,6,8), (Temsr 3,4,5,6,8), (Temst 3,4,5,6,8),
BBIBaTh HamOosee OIl- HBIX (uHAHCOBBIX pemeHur. OOocHOBaHWe | Has pabo- 3a]aHui, 3amanus u3 pabo- | 3amaHus u3 pado- | 3amanus u3 pabo-
TUMAJIbHBIC BapPHAHTHI 3¢ GEKTUBHOCTH HHBECTUIIHOHHBIX PEIICHUI. Ta TECTHPOBa- | dYel TeTpaau pa3- | ueil TeTpaau pa3- | dYel TeTpaau pas-

Ha OCHOBE OIpE/EIICH- HHE nen 3.5 (TeMsl nen 3.5 (TeMbl nen 3.5 (TeMsl

HBIX KpuUTepueB 3¢-
(eKTUBHOCTH

37141516181)1

3,4,5,6,8)

3,4,5,6,8)




2.3 [Ipome:kyTOUHAS aTTeCTALMS

Kon [Lnanupyembie pe3ysibTaThbl TexHonorus dopma No3ananus
(GopMupoBanus | OLEHOYHOTO | [loporoBelii ypoBeHb | IloBblmeHHBIH ypo- | Beicokuii ypoBeHs (OT-
cpencraa (ymoBi.) BEHb (XOPOIIIO) JIUYHO)
(KOHTpOJIA)

IK-1 - 3HaThb TEOPETUYECKUE MOJIEIH, KOHUEenuy, | Jlekuuu, npakTu- Ox3amer Kyp- | Bomnpocs! u3 pasnena 3.1. | Bonpocs! u3 pa3nena 3.1. | Bompocs! u3 pa3zaena 3.1.
NPAaKTHYECKUH MHCTPYMEHTapHi (PUHAHCOBO- | YECKHUE 3aHITHSA, COBOIA IPOEKT Turel npakTH4eckux 3a- | THUMBI MPaKTHYECKUX THIBI IPaKTHYECKUX 3a]1a-
ro MEHE)KMEHTa O0BEKTOB, OTHOCSIIUXCS K | CAMOCTOSTEIbHAS JaHUHN IS IPOMEXYTOU- | 3aJaHUH JJIS IPOMEXY- HUH /17151 IPOMEXXYTOYHOH
cdepe mpodeccHoHaNBHOH NesITeNLHOCTH, pabota HOM aTTECTallMy U3 pa3fe- | TOYHOM aTTecTaluu U3 aTTecTalyy U3 paszaena 3.2.

na 3.2. Temsl kypcoBoro | pasgena 3.2. Tembl Kyp- | TeMbl KypcOBOTO IpOeKTa
NpOoeKTa U3 pazaena 3.7 COBOTO MPOEKTA U3 pa3- u3 pazaena 3.7
nena 3.7
- MMETh HABBIKM NPHMEHEHWs HAy4HBIX 3Ha- | JIeKIMH, MpakTH- Ox3ameH Kyp- | Bomnpocsl u3 pasznena 3.1. | Bonpocsl u3 pasnena 3.1. | Bonpocs! u3 pasaena 3.1.
HUH Ha OCHOBE OOpaOOTKH PE3yIbTAaTOB OTE- | YECKHE 3aHIATHA, COBO#1 POEKT Turs! npakTH4ecKux 3a- | THUIBI MPaKTHYECKHX THITBI TPaKTHYECKUX 3a]1a-
YECTBECHHBIX U 3apyOCIKHBIX HCCIICAOBAHHUN B | CAMOCTOSATEIbHAS JaHUW JUIsl IPOMEKYTOU- | 3aJaHUil 1Ji1 IPOMEXKY- HUW 711 IPOMEKYTOUHOMH
chepe (GUHAHCOBOTO MEHEIKMEHTa Juisi co- | pabora HOM aTTeCTalluy U3 pa3fie- | TOYHOI aTTecTaluu u3 aTTecTalluy U3 pasaena 3.2.
CTaBJICHUs] POrpaMMbl HAYYHOTO HCCIEI0Ba- na 3.2. Temsl kypcoBoro | pazzgena 3.2. Tembl Kyp- | TeMbl KypcOBOTO IpOEKTa
HUS C yYETOM HAIpPaBIEHHOCTU MPOGUIIS. npoekTa u3 pazzaena 3.7 COBOTO MTPOEKTa U3 pa3- u3 pasnena 3.7
nena 3.7

[K-2 - 3HaTh cdepbl NpHUMeHeHHs Tokasarened, | Jlekuuu, npakTu- Ox3ameH Kyp- | Bompocsr u3 pasnena 3.1. | Bonpocsr u3 pasnena 3.1. | Bompocs! u3 pa3zaena 3.1.
npueMoB  ()MHAHCOBOTO  MEHE/DKMEHTa B | YECKHUE 3aHITHSA, COBO#i IPOEKT Tume! npakTU4YecKux 3a- | THIBI NIPaKTHYECKUX THIBI IPaKTUYECKUX 3a]1a-
YYETHO-KOHTPOJIbHOW  JIESTENFHOCTH  JUISl | CAMOCTOSITENIbHAs JaHUHA IS TPOMEXYTOU- | 3a/1aHHH JUIT IPOMEXY- HUH 7151 IPOMEXXYTOYHOH
00OCHOBaHMSI AKTyalbHOW HaIpaBJICHHOCTH | pabora HOH aTTecTalluy U3 pa3jie- | TOYHOM aTTecTaluu U3 aTTecTanyy u3 paszaena 3.2.
Hay4YHOTO MCCIEA0BAHUS na 3.2. Temsl kypcoBoro | paszgena 3.2. Tembl Kyp- | TeMbl KypcOBOIro IpoeKTa

MpoeKTa u3 pasaena 3.7 COBOTO MPOEKTA U3 pa3- u3 pazaena 3.7
nena 3.7
[K-3 - YMETb BBIOpaTh METOJpbI, MpueMbl (puHaHCO- | JIekunu, npakTu- Ox3amen Kyp- | Bomnpocsl u3 pasznena 3.1. | Bonpocsl u3 pasnena 3.1. | Bonpocs! u3 pasaena 3.1.

BOTO MEHEIPKMEHTa Ul pEIleHUs 3aiad Hc-
CJIEJOBaHUS C y4ETOM HAIIPaBICHHOCTU IIPO-
s

YECKHUE 3aHSITHS,
CaMOCTOSsITENbHAS
pabota

COBOM IIPOEKT

Tunel MpakTUYECKUX 3a-

JTAaHUU JUTs1 TIPOMEKYTOU-
HOM aTTecTallMu U3 pasjie-
na 3.2. TeMBI KypcoBOTO

MpoeKTa n3 pasaena 3.7

Tunbl IpakTHUECKUX
3a/laHui 1JIs IPOMEXY-
TOYHOM aTTecTally U3
pa3zmena 3.2. TemsI Kyp-
COBOTO MPOEKTA U3 pa3-
nena 3.7

Tumnsl npakTHYECKHUX 3a4a-
HUH I IPOMEXKYTOUHOM
aTTecTaluu U3 pasziena 3.2.
TeMbl KypcOBOT0 IpOEKTa
n3 pasaena 3.7

MMETh HAaBBIKH MPUMEHEHUS MPHEMOB (hHHAH-
COBOTO MEHEXKMEHTa B paMKax chepbl, 00b-
eKTa (MHAHCOBOTO YNpaBJICHUS, HHTEPIIPETa-
LHH PEe3yJbTATOB HCCIICAOBAHUSA, COOTHOCHTD
co cepoit yueta 1 KOHTPOJIIS

Jlexuuu, npaxkTu-
YEeCKUE 3aHSTHS,
caMoCTOsITeNbHAs
pabota

Ok3ameH Kyp-
COBOMH IPOEKT

Bomnpocs! u3 pa3gena 3.1.
THITBI TPaKTHYECKUX 3a-

JaHUH JJIs TPOMEXYTOU-

HOH aTTecTalnuy u3 pasjie-
na 3.2. TemMbl KypcoBOToO
IpoeKTa u3 paszaena 3.7

Bomnpocs! u3 pa3gena 3.1.

Tumnsl npakTU4ecKux
3aJaHuH AT IPOMEXKY-
TOYHOH aTTeCTalluy U3
pasnena 3.2. Temsl Kyp-
COBOTO MPOEKTA U3 pas-
jena 3.7

Bormpock! u3 pasznena 3.1.
THIBI TPaKTHYECKUX 3a]1a-
HUH U IPOMEKYTOUHOU
aTTecTaluy U3 pazgena 3.2.
TeMbI KypcoBOTo IpoeKTa
u3 paznena 3.7




[1K-4

- YMETh 00OCHOBaTh TCOPETUYCCKYIO U TpPaK-
TUYECKYI0 3HAYUMOCTh PE3yJIbTaTOB HAYYHBIX
HCCIICAOBAaHUHA B 00JIacTH ()MHAHCOBOTO Me-
HEIKMEHTA,

Jlexuuu, npaxkTu-
YeCKHUe 3aHATHUS,
CaMOCTOSITENbHAS
pabora

Ok3ameH Kyp-
COBOM IPOEKT

Bomnpocs! u3 pasgena 3.1.
THIBI IPaKTHYECKUX 3a-

JAHUH 11 IPOMEXKYTOU-

HOM aTTecTanuu U3 pasie-
na 3.2. TeMBI KypcoBOTO
mpoeKTa u3 pazzuena 3.7

Bomnpocs! u3 pasgena 3.1.

Twumsl npakTHUECKUX
3alaHui JIs1 IPOMEXY-
TOYHOH aTTeCTalliu U3
pazzmena 3.2. TemsI Kyp-
COBOTO TIPOEKTA U3 pa3-
nema 3.7

Bomnpocs! u3 pasgena 3.1.
THIBI TPaKTHYECKUX 3a]1a-
HUH A7 TPOMEXKYTOUHOM
aTTecTaluy U3 paszaena 3.2.
TeMbl KypcOBOTO IPOEKTa
u3 paznena 3.7

UMETh  HABBIKK  TPUMEHEHHS  HAYy4HO-
MPaKTHYECKOTO0 MHCTpYyMEHTapusi (PUHAHCOBO-
IO MCHE/PKMCHTA TPU JICMOHCTPAIUH PE3YIlb-
TaTOB HAYYHBIX HCCICAOBAHUA C YYETOM
HAIPAaBICHHOCTH MPOGUIIS

Jlexuuwn, mpakTu-
YecKHe 3aHITHS,
CaMOCTOSITeNIbHASI
paboTta

Ok3ameH Kyp-
COBOU IIPOEKT

Bomnpocs! u3 pa3zgena 3.1.
Tunel MpakKTUYECKUX 3a-
JaHUH JJIs TPOMEXYTOU-
HOMH aTTecTaluu U3 pasjie-
na 3.2. TeMbl KypcoBOTO
HpoeKTa u3 pasaena 3.7

Bomnpocs! u3 pa3zgena 3.1.

Tunbl IPaKTUUECKUX
3alaHui 1JI IPOMEXY-
TOYHOM aTTecTaluu U3
pasznena 3.2. Temsl Kyp-
COBOTI'0 IIPOEKTA U3 pa3-
nena 3.7

Bompocs! u3 paznena 3.1.
Tunsl NpakTHYECKHUX 3a/a-
HUU JJIS IPOMEKYTOYHOU
aTTecTaluy U3 pasiena 3.2.
TeMbl KypcOBOro IpoeKTa
u3 paznena 3.7

[1K-9

- 3HATh 3JICMCHTbI CUCTCMbI I/IH(bOpMaHI/IOHHO-
ro obecreyeHus (I)I/IHaHCOBOFO MCHC/DKMCHTA

Jlexuuwu, mpakTu-
YeCKUe 3aHITHS,
CaMOCTOSITeTbHAS
pabora

Ok3ameH Kyp-
COBOM IPOEKT

Bomnpocs! u3 paszgena 3.1.
THITBI TPAKTUYECKUX 3a-

JaHUHA AJIS TPOMEXYTOU-

HOH aTTecTaluy U3 paszie-
na 3.2. TeMbl KypcoBOro
NpOoeKTa U3 pazaena 3.7

Bomnpocs! u3 paszgena 3.1.

Twurs! IpakTHYECKUX
3aJaHUH AJIS IPOMEXKY-
TOYHOM aTTeCTalllu U3
paszena 3.2. Temsl Kyp-
COBOTO TIPOEKTA U3 pa3-
nena 3.7

Bomnpocs! u3 pa3gena 3.1.
Tumel npakTHYECKUX 3a1a-
HUH A7 IPOMEXYTOUYHOM
aTTecTalluy U3 paszgena 3.2.
TeMBI KypcoBOTO IIPOCKTa
u3 pazaena 3.7

- YMETb HCHOIb30BAaTh UCTOUYHUKU IKOHOMH-
4eCKOH, HOPMaTUBHO-TIPABOBOM MH(pOPMAIHH,
OCYIIECTBJIATH cOOp, aHAIW3 JaHHBIX, HEOO-
XOJUMBIX [UIsl IIPOBEIEHUS pPacueroB IO
yIOpaBieHUI0 (HHAHCAMH  XO3SMCTBYIOIINX
CyOBEKTOB

Jlexuuwm, mpakTu-
YecKHe 3aHITHusl,
caMoCTOsTeIbHas
paboTta

Ok3amen Kyp-
COBOM IIPOEKT

Bomnpocs! u3 paznena 3.1.
Tunel MpakKTUYECKUX 3a-
JlaHUH 1S IPOMEXKYTOU-
HOM aTTecTaluu U3 pasjie-
na 3.2. TeMBl KypcoBOTO
HpoeKTa u3 pasaena 3.7

Bomnpocs! u3 paznena 3.1.

Tunsl IPakKTUYECKUX
3alaHui U1 IPOMEXY-
TOYHOM aTTecTalyu U3
pasznena 3.2. Temsl Kyp-
COBOT'O IIPOEKTA U3 pa3-
nena 3.7

Bormpocs! u3 paznena 3.1.
Tumel MpakTUUECKUX 3a/a-
HUH JJIS IPOMEXKYTOUYHOU
aTTecTaluu U3 pasziena 3.2.
TeMbl KypcOBOro IpoeKTa
u3 pasaena 3.7

- HMCTb HAaBBIKU TPUMCHCHHUA PA3JIUIHBIX
HUCTOYHHUKOB I/IH(I)OpMaL[I/II/I npu MpOBCACHUU
pacyeToB MoKa3aTejel (1)I/IHaHCOBOFO ME-
HCJPKMCHTa

Jlexuuu, npaxkTu-
YecKHe 3aHATHus,
CaMOCTOSITeNIbHAS
pabota

Ok3ameH Kyp-
COBOMH MPOEKT

Bomnpocs! u3 pa3gena 3.1.
THITBI TPaKTHYECKUX 3a-

JaHUH JJIS TPOMEXYTOU-

HOMW aTTecTalluu U3 pasfe-
na 3.2. TemMbl KypcOBOTo
IpoeKTa u3 paszaena 3.7

Bomnpocs! u3 pa3zgena 3.1.

THIbl IpaKTUYECKUX
3aJJaHUM AT IPOMEXKY-
TOYHOM aTTeCTalllu K3
paszena 3.2. TeMsl Kyp-
COBOTO TIPOEKTa U3 pas-
Jena 3.7

Bomnpocs! u3 pa3zgena 3.1.
Tumnsl npakTHYECKHUX 3a4a-
HUH U1 IPOMEXKYTOUHOU
aTTecTaluy U3 pazzgena 3.2.
Tembl KypcOBOTO MPOEKTa
u3 pasznena 3.7

[K-11

- 3HaTh METOJUKY TPHHATHS YIPaBICHYECKUX
(MHAHCOBBIX pEIICHUI; OCHOBHBIE BUABI (HH-
HAHCOBOW MOJIMTHKH TPEINPHUITHS; TPOLECC
pa3paboTKu U peann3anuu GUHAHCOBOW CTpa-
TETUH, METOIBI OLEHKN (PMHAHCOBOH MOJIHUTH-
KU ¥ CTPATETUH MPEATIPUATHS

Jlexuuu, npaxkTu-
YeCcKHe 3aHITHS,
caMOCTOSITeIbHAS
pabota

Ok3ameH Kyp-
COBOM IIPOEKT

Bomnpocs! u3 pa3zgena 3.1.
Tunel MIpakKTUUECKUX 3a-

JTaHUU JUTs1 TIPOMEKYTOU-

HOM aTTecTallMu U3 pasjie-
na 3.2. TeMbI KypcoBOTO
TpoeKTa u3 pasaena 3.7

Bomnpocs! u3 pa3gena 3.1.

Tunbl IPaKTUUECKUX
3a/laHui 1JIs IPOMEXY-
TOYHOM aTTecTally U3
paznena 3.2. TeMbI Kyp-
COBOTO IIPOEKTA U3 pa3-
jena 3.7

Bormpock! u3 pasznena 3.1.
Tumel MpakTUUECKUX 3a]a-
HUH I IPOMEXKYTOUHOM
aTTecTaluy 13 pasziena 3.2.
Tembl KypcOBOTO IPOEKTa
n3 pasnena 3.7




- YMETb OIPENEIATh THIl IOJUTHKU 110 ce-
paM (GMHAHCOBOI! IEATETLHOCTH

Jlexuuu, npaxkTu-
YeCKHUe 3aHATHUS,
CaMOCTOSITENbHAS
pabora

Ok3amen Kyp-
COBOM IPOEKT

Bomnpocs! u3 pasgena 3.1.
THIBI IPaKTHYECKUX 3a-

JAHUH 11 IPOMEXKYTOU-

HOM aTTecTanuu U3 pasie-
na 3.2. TeMBI KypcoBOTO
mpoeKTa u3 pazzuena 3.7

Bomnpocs! u3 pasgena 3.1.
Twumsl npakTHUECKUX
3alaHui JIs1 IPOMEXY-
TOYHOH aTTeCTalliu U3
pazzmena 3.2. TemsI Kyp-
COBOTO TIPOEKTA U3 pa3-
nema 3.7

Bomnpocs! u3 pasgena 3.1.
THIBI TPaKTHYECKUX 3a]1a-
HUH A7 TPOMEXKYTOUHOM
aTTecTaluy u3 paszaena 3.2.
TeMbl KypcOBOTO IPOEKTa
u3 paznena 3.7

[K-12

- 3HATh METOAMKY, KPUTEPUH OLICHKH U HH-
TEpPIPETali0 Pe3yJbTaToB IMOoKasarened ¢u-
HAHCOBOTO MEHEKMEHTA

Jlexuuwn, mpakTu-
YecKHe 3aHITHS,
CaMOCTOSITeNIbHASI
paboTta

Ok3ameH Kyp-
COBOU IIPOEKT

Bomnpocs! u3 pa3zgena 3.1.
Tunel MpakKTUYECKUX 3a-

JaHUH JJIs TPOMEXYTOU-

HOMH aTTecTaluu U3 pasjie-
na 3.2. TeMBl KypcOBOTO
HpoeKTa u3 pasaena 3.7

Bomnpocs! u3 pa3zgena 3.1.
Tunbl IPaKTUUECKUX
3alaHui 1JI IPOMEXY-
TOYHOM aTTecTaluu U3
pasznena 3.2. Temsl Kyp-
COBOTO MPOEKTA U3 pa3-
nena 3.7

Bonpocs! u3 pa3zgena 3.1.
THIBI TpaKTHYECKUX 3a/1a-
HUU JJIS IPOMEKYTOYHOU
aTTecTaluu u3 pazzaena 3.2.
TeMbl KypcOBOro IpoeKTa
u3 paznena 3.7

- YMETh MPOBOANTH BAPUAHTHBIC PACUETHI O-
KazaTtenell (MHAHCOBOIO MEHEDKMEHTA, BbI-
Oupatb M OOOCHOBBIBATH HaWOOIICE ONTH-
MaJlbHbIC BAPUAHTHI HA OCHOBE OIPEICICHHBIX
KpuTepreB 3P PEKTHUBHOCTH

Jlexuuwu, mpakTu-
YeCKUe 3aHITHS,
CaMOCTOSITeTbHAS
pabora

Ok3ameH Kyp-
COBOM IPOEKT

Bomnpocs! u3 paszgena 3.1.
THITBI TPAKTUYECKUX 3a-

JaHUH AJIS TPOMEXYTOU-

HOH aTTecTaluy U3 paszie-
na 3.2. TeMbl KypcoBOro
MpoekTa U3 pasaena 3.7

Bomnpocs! u3 paszgena 3.1.
Twurs! IpakTHYECKUX
3aJaHUH AJIS IPOMEXKY-
TOYHOM aTTeCTalllu U3
paszena 3.2. Temsl Kyp-
COBOTO TIPOEKTA U3 pa3-
nena 3.7

Bomnpocs! u3 pa3gena 3.1.
Tumel nmpakTHYECKUX 3a/1a-
HUH A7 IPOMEXYTOUYHOM
aTTecTalluy U3 paszgena 3.2.
TeMBI KypcoBOTO IIPOCKTa
u3 pasnena 3.7




2.4 Jlomyck K caauye dIK3aMeHa

1. ITocemenue 3ansaTuii. Jlomyckaercsi OAMH MPOMYCK 0€3 MpeIbsIBICHNS CIIPABKH.
2. BBIMOTHEHBI BCE MPAKTUYECKHE PAOOTHI.

3. Ha TecTpoBaHNM JOCTUTHYT MOPOTOBBI YPOBEHb OCBOCHUS KOMIIETCHIINH.

4. 3amura KypcoBOro NpoeKTa Ha MOJIOKUTEIbHYIO OLIEHKY

2.5 KpuTepuu olleHKH HA IK3aMeHe

Onenka 3k- Kpurepun

3aMeHaTopa,
YPOBEHb

«OTIU4HO», | OOydJaromuiicss MoKa3an BBICOKMHA YpPOBEHb C(OPMHPOBAHHOCTH 3aSBICHHBIX

BBEICOKHUI KOMIIETECHIINH .

YpOBEHb - CHCTEMaTU3WpPOBAHHBIE, TNTyOOKHE M TMOJHBIC 3HAHUS (PUHAHCOBOTO MEHEIIK-
MEHTa 10 pa3jenaM JUCLUIUINHBI, OCHOBHOW M JONOJHMUTEIbHOW JMTEpaTyphl,
PEKOMEHI0BaHHOM yueOHOM nporpaMMon 1o AUCLUILIINHE
- YMEHUE apryMEHTUPOBAHO U JIOTUYECKU CTPOMHO U3JIaraTtb Marepuall, IOKa3bl-
BaTh B3aUMOCBSI3b 10 TEMaM JAMCLHUILIMHBI, IPABUJIBHO HCIIOJIb30BAaTh HAYYHYIO
TEPMUHOJIOTHIO (PMHAHCOBOIO MEHE)KMEHTa IPU OTBETE, CBOOOIHO HCIOJIb30-
BaTh CIPAaBOYHYIO JIUTEPATYpPy, Ae€aTh 00OCHOBAHHBIE BHIBObI
- BJAJIeHUE HABbIKAMU CaMOCTOSTENIHO IMOJPOOHO, MOJIHOCTBIO pelaTh KOH-
KpETHbIE MPAaKTUYECKUE 3ajjaud, JaBaTh MPaBWIbHbBIE MOAPOOHYI0 MHTEpIIpeTa-
LIMIO IIOJIyYEHHOT'O pe3yJibTara

«XOpOILIO», OOyuatonuiicss TOKa3ajdl XOpOIIMH YPOBEHb C(HOPMHPOBAHHOCTH 3asiBICHHBIX

MIOBBILICH- KOMIIETCHII

HBII YPOBEHb

- JO0CTaTOYHO TIOJIHbIE 3HaHUS (PUHAHCOBOTO MEHEIKMEHTa IO pas3jaesam
JUCLUIUINHBI, OCHOBHOW M JIOIOJHUTENIBHON JIMTEpaTypbl, PEKOMEHIOBAaHHOU
y4eOHOI MPOrpaMMoi Mo AUCHIUIIIINHE

- YMEHHE JAOCTAaTOYHO JIOTMUECKU M3J1araTh MaTepuall, IPaBUIbHO UCIOJIb30BaTh
HayYHYI0 TEPMUHOJIOTHIO (PMHAHCOBOTO MEHEIKMEHTa MpPU OTBETE, HCIIOJIb30-
BaThb CIPAaBOYHYIO JIUTEPATYpPy, A€IaTh IPABUIBLHBIE BHIBOJIBI

- BJIaJICHUE HaBbIKAMHU CAMOCTOSATEIbHO MPABUIBHO peliaThb KOHKPETHBIE IMpakK-
TUYECKHUE 3a/1a4H, 1aBaTh IPABWIIbHBIE MHTEPIPETALIMH ITOJYYEHHOTO pe3yJIbTaTa

«ynoBneTBO- | OOydJaromuiics ToKa3an YAOBICTBOPUTEILHBIN YPOBEHb C(HOPMHUPOBAHHOCTH

PUTENBHOY, 3asgBJIECHHBIX KOMIIETEHIIHH.

MTOPOTOBBIIA - JIOCTaTOYHBI MHHHMAJBHBIH 00bEeM 3HAHHS (PHHAHCOBOTO MCHEIDKMEHTA II0

YpOBEHB pazzenaM JAUCHUILIIMHBI, OCHOBHOW JIMTEpaTyphl, PEKOMEHJOBAHHOW ydeOHOI
MIPOTPaMMOM 110 JTUCTIATIIHHE
- YMEHHUE H3JaraTh MaTepuai, MPaBUIBLHO HCIOIh30BaTh HAYYHYI) TEPMHHOJO-
U0 GUHAHCOBOTO MEHE/DKMEHTA IPH OTBETE, JCNIaTh BBIBOJABI 0€3 CYIICCTBCH-
HBIX OHINOOK
- BJIQJICHWC HABBIKAMH CaMOCTOSITCIIEHO B IIEJIOM BEPHO peliaTh KOHKPETHBIC
MPAKTUYECKHE 3314, MHTEPIPETALMU MTOJIYUEHHOTO pPe3yIbTaTa MOTYT OBITh HE
TOYHBIMHU

«Heypone- | OOydaromuiics MoKazaa HEeyJOBIETBOPUTEIbHBIA YpPOBEHb C(HOPMUPOBAHHOCTHU

TBOPHTEIb- 3aABJICHHBIX KOMIIETEHITNH

HOY, - (¢parMeHTapHble 3HaHHA (UHAHCOBOTO MEHEKMEHTa TI0 pasjaenam
IACIIATUINHEL, OTIEIBHBIX ACTOYHHKOB OCHOBHOM JTUTEPATYPHI,

PEKOMEH/I0BaHHOH y4eOHOI MpOrpaMMoii o AUCHUTUINHE

- HE yMEHHE UCIOJIb30BaTh HAYYHYIO TEPMHHOJIOTHIO (PUHAHCOBOTO MEHEKMEH-
Ta IIPU OTBETE,

- HE BJIQ/ICHUE HaBBIKAMM AJITOPUTMA PEILIECHUS IPAKTUYECKOTO 3aJaHus




2.6 Kputepuu o11eHKH YCTHOT'O Onpoca

Onenka Kpurepun
COTIIHON BBICTaBJISIETCS 00yUaroOIIEMycsl, €CJIM OH YETKO BBIPAXKAET CBOIO TOUY 3PEHUS
110 pacCMaTpUBAaEMbIM BOIIPOCaM, IPUBOJISl COOTBETCTBYIOLIUE IPUMEPHI
BBICTaBJISIETCSl 00y4aroIIeMycs, €Clid OH JIOIyCKAaeT OTJeNIbHbIE MOrPEIIHO-
«XOpOLIO» YHArOMEMYCA, Aoy a p

CTH B OTBCTC

«yIOBJIETBOPHU- | BBICTABJISIETCS OOyUaroleMycs, €ClIM OH OOHapyKUBaeT MpoOesbl B 3HAHUIX
TEJIHHO OCHOBHOT'O Y4€OHO-TIPOrpaMMHOT0 MaTepHrasa

«HCYHOOBJICTBO-
PUTCIIBHO»

BBICTABIIICTCS 00ydYaroIIeMycsi, ecii OH OOHapyXHBAaeT CYIIECTBEHHbIE
npoOenbl B 3HAHUSX OCHOBHBIX TOJIOKCHUN Y4eOHOW MHUCIMIUIMHBI, He-
YMEHHE C IOMOIIbIO MPEenojaBaTesl MOJYYUTh MPaBUIbHOE pEIICHHE
KOHKPETHOW MPaKTHYECKOW 3a7aud U3 YHCIia TPETyCMOTPEHHBIX pabodeii
MPOTPaMMON YIeOHOW AUCITUTUIHHBI

2.7 KpuTepuu OlleHKH TeCTOB

Crynenu ypoB- | OTauuuTenbHble IPU3HAKU [Toka3zarens omneHku chop-
HEl OCBOCHUS MHUPOBAHHON KOMIIETEHLIUU
KOMITETCHIINI

OOyuaromuiics BOCHpPOM3BOAUT TepMuHbl, | He menee 55 % OamnoB 3a

[Toporosslii OCHOBHBIE MOHSTHS, CIOCOOEH y3HABaTh SI3bl- | 3aJaHUSI TECTA.

KOBBIC SABJICHH.

OOyuarommiicss  BBIBIET  B3amMOCBs3M, | He menee 75 % OamnoB 3a
KJIacCU(HUIUPYET, YIOPSAAOYMBACT, WHTEP- | 33aHUS TECTa.

[IponBuHyTHII o
MPETHPYET, MPUMCHICT HAa TMPAKTUKE MPOK-
JICHHBIN MaTepUal.
Bhicokuii OOyuaromuiicss aHanu3upyer, oneHuBaer, | He menee 90 % OamioB 3a
MIPOTHO3ZUPYET, KOHCTPYUPYET. 3aJaHMs TECTA.
KoMmnerenmus He Menee 55 % 6annoB 3a 3a-
chopMupoBaHa JIAaHWS TeCTa.

2.8 KpuTepun oleHKH BHINOJIHEHHsI NPAKTHYECKHX 31aHuii (B padoyeii TeTpaan)

Orenka

Kpurepun

«KOTIHUYIHO»

BBICTABJISIETCSl 00yUaIOIEMYCsl, €CJIM OH MOJHOCTBIO BBITOJIHUII 3a/1aHUs B paboueit
TETpaJid; PAacyeThl BBINOJIHEHbI MPaBUIbHO, 0€3 OLIMOOK; MMEIOTCS MOJAPOOHBIE,
[IOJIHBIE TIPABWIBHBIE BBIBOJBI, WHTEPIPETALMM PACCUATAHHBIX IIOKA3aTEIICH;
oopmileHHEe 3amuceil B TeTpagyl aKKypaTHOE; B IPOLECCE ayAUTOPHOH pabOThI
pacyeTbl IPOBOJWINCH CAMOCTOSTENILHO; COOJIOZIEH BPEMEHHOM perjiaMeHT BhINOJI-
HEHHs ayJUTOPHBIX 3aJaHUM; YBEPEHHO NPOJEMOHCTPHUPOBAH IPABUIIBHBIN aJro-
PUTM DPACYeTOB, MOJIPOOHAs MHTEPIpPETALUs Pe3yJbTaTOB MPHU 3aIUTE CaMOCTOS-
TEJIbHO BBINIOJIHEHHOTO 33JIaHUS.

«XOpOLLIO»

BBICTABJISIETCSl 00yYaroIeMycs,, €CJIM OH IOJHOCTBIO BBIMOJIHII 3aJIaHus B paboueit
TETpaJi; pacyeThl BBINOJIHEHbI ¢ HEOONBIIMMHU TMOTPEHIHOCTIMHU; UMEIOTCS Ipa-
BUJIbHBIE BBIBOJBI, MHTEPIPETALUN PACCUMTAHHBIX MOKa3arenel; opopmiieHHE 3a-
nucel B TETpaJy akKypaTHOE; B Mpoliecce ayAUTOPHON paboThl pacyeTsl MPOBOIU-
JIMCh MPEUMYIIIECTBEHHO CaMOCTOSATENIBHO; COOIOEH BPEMEHHON perjiaMeHTa Bbl-
MIOJIHEHUS ayIUTOPHBIX 3a/laHUi; MPOJIEMOHCTPUPOBAH B LI€JIOM MPABUIbHBIN ajIro-
PUTM pacueToB, MHTEPIPETALMS PE3YIbTATOB IPHU 3ALIUTE CAMOCTOSITEIILHO BBI-
IIOJIHEHHOTO 3a1aHHUs.

«yIOBIIE-
TBOPUTEIIb-

BBICTABJIACTCA OGy‘I%lIOH.[CMyCH, €CJIM OH HE€ ITOJHOCTBHIO BBIIIOJIHMUII 3aJaHUS B p360-
et TETpagn, OTACIBHBIC PaCYCThl BBIIIOJIHCHBI HC BEPHO, JOIMYCKAIOTCA HC BEPHBIC




HOY» BBIBOJIbI, MHTEPIIPETALIMK OTJENbHBIX MOKa3aTenel; opopmiieHne 3amnucei B TeTpa-
1M HE aKKypaTHOE; B MPOLECCE ayIUTOPHON pabOThl pacyeThl MPOBOAMIUCH B OC-
HOBHOM TIpU TOMOIIY MPENoIaBaTesi; MPEeBbIIEH BPEMEHHONW perjiiaMeHT BBINOJI-
HEHUS ayJUTOPHBIX 3aJaHMil; MPOJEMOHCTPUPOBAH HE YBEPEHHBIM OTBET IO ajlIro-
PUTMY pacyeToB, UMEIOTCS OIIMOKMU B pacuerax, MHTEpIpEeTaliy pPe3yJbTaToB HE
BEPHBI IPH 3aILUTE CAMOCTOSATEIbHO BBIIIOJHEHHOIO 3a/1aHUSI.
«HEY/IOBJIe- | BBICTABIIsAETCS OOydaroleMycs, He BBIOJIHUBIIEMY 3a/laHusl B paboyeil TeTpaau
TBOPUTETb-
HOY

2.9. Kputepuu oleHKH BHINOJHEHHs CHTYallHOHHOT0 aHa/m3a (Keiica)

OneHka

Kputepuu onenvuBanus

Ouenka 5 (Ot-
JIMYHO)

Pemienne momHOCTBIO aeKBAaTHO COOTBETCTBYET COPMYIMPOBAHHOMY B Keiice
3a[JaHUIO0, NPOJEMOHCTPUPOBAHbI aJ€KBATHbIE AHAIUTUYECKUE METOABI IpU pa-
6ote ¢ MHQpOPMAIUEH; NCIOIB30BAHBI JOMOJHUTEIbHBIE NCTOYHUKH HH(pOpMa-
II1H; BBIIIOJHEHBI BCE HEOOXOAMMbIE PAaCUEThl, IIOJrOTOBJIECHHBIE B X0OJI€ PEILICHHS
Kelica OTBEThl COOTBETCTBYIOT TPEOOBAHUSAM K HUM IO CMBICILY U COAEPKAHUIO,
BBIBO/IbI JIOTMYECKH BEPHBI, ApTYMEHTUPOBAHO 0OOCHOBAHbI; c/ie/IaHbl COOCTBEH-
HBI€ BBIBOJIbI, KOTOPbIE OTJIMYAIOT PEIIEHUE OT IPYIUX PEIICHUH.

Ouenka 4
(Xoporo)

Pemenne cooTrBercTBYeT CcHOpMYTUPOBAHHOMY B KeicCe 3aJaHUI0, MPOAEMOH-
CTPUPOBAHBI aJICKBATHBIC aHATMTHYECKUE METOBI MPH padoTe ¢ MHPpOpMaLUEH;
BBIMIOJTHEHBl BCE HEOOXOIMMBIE pAcCUeThl, MOATOTOBIECHHBIE B XOJ€ PEIICHUS
Kelica OTBETHI COOTBETCTBYIOT TPEOOBAHUSM K HUM IO CMBICIY U COJIEP’KaHUIO,
BBIBOJIbI JIOTHYECKH BEPHBI, apI'YMEHTHPOBAHO 0OOCHOBAHBI;.

Orenka 3
(Y nosnetBo-
PHUTEIBHO)

Pemienue B 11€710M COOTBETCTBYET C(hOpMYJIMPOBAHHOMY B Kelce 3a/1aHUI0, MO-
XeT OBbITh HE MOJHBIM, NMPOJEMOHCTPHPOBAHBI a/ICKBaTHbIE aHAJUTUYECKHE Me-
TOJIbI IpU paboTe ¢ uH(popMannel; He0OX0AUMbIE PACUETHI BHIITOJIHEHBI HE MOJI-
HOCTBIO, ITOATOTOBJIEHHBIE B XOJ€ PELICHUS Keica OTBEThl COOTBETCTBYIOT Tpe-
OOBaHUSAM K HUM 110 CMBICITY U CO/IEP’KaHUIO, BBIBOJBI B 11€JIOM BEPHBI, apryMeH-
Talus HE BIIOJHE BEPHAs;.

Ormenka 2 (He-
YIIOBJIETBOPH-
TEJBHO)

JlonyiieHbl OmMOKKA B ONpeAeNeHUH TOHATHM 3aJaHuil Kelica, MCKaKEH HX
CMBICJI, HE PELIEH KEeNC

2.10 Kpurepum onieHKH KypcoBOro npoeKkTa

OneHka

Kpurepun

«OTIHUYIHO»

Copneprxanue: cojiepKaHue OTpakaeT Iellb paboThl, OTpPake€Hbl aKTyallbHBIE,
po0OJIeMHbIE aCIIEKThI UCCIIEYEMbIX BOIPOCOB C BBIPAXKEHHUEM M apryMeHTAallu-
eil coOCTBEHHOrO MHEHHS, JIOTUKA BBIBEJCHHMs HauOosiee 3HAYUMBIX BBIBOJIOB;
MIOKa3aHa METOJIMKA M Pe3yJbTaThl NMPOEKTHBIX PAaCYETOB; OCBEIIEHBI BOIIPOCHI
IIPAKTUYECKOr0 IPUMEHEHHUSI PE3yIbTaTOB UCCIIEIOBAHUS B [IPAKTUKY.

3amuTa: IOKJIax COIEP/KATENIeH, OTBEThl HA BOIPOCHI YETKUE, IMOAKPEILISIOTCS
BBIBOJIAMU U pacyeTaMu U3 paboThl (INTyOOKMMHU 3HAHUSIMHU TEOPUHU BOIIPOCA, I10-
JIO’)KEHUM 3aKOHOJATEIbHO-HOPMATHUBHBIX aKTOB, MaTEPHAIOB HCCIEAYEMOIO
OPEANPUATHS U T.I1.), IOKAa3bIBAIOT YBEPEHHOE BIIAZICHUE IPUEMaMH U METOJIaMH
(MHAHCOBOI'O MEHEPKMEHTA, CAMOCTOSITEJIbHOCTh IPOBEJICHHSI PACUETOB.

«XOpOILLIO»

Copeprkanue: cojepKaHHuE OTpakaeT Iellb paboThl, OTPaKeHBbl aKTyallbHBIE,
poOJIEMHbIE aCMEeKThl UCCIEYyeMbIX BOMPOCOB, , TOMYCKAETCS MOTPEIIHOCTh B
JIOTHKE BBIBEJICHHS HanOosee 3HAYMMBIX BBIBOJIOB, HO YCTpPaHSETCS B XOJE 3a-




IIWUTHBI, IMTOKa3aHa METOJUKA U PE3YJIbTAaThl IPOCKTHBIX pacdy€TOB; B ICJIOM OCBC-
IICHbI BOHNPOCHI HNPAKTHYCCKOTO HNPHUMCHCHHA PC3YJbTATOB HCCICAOBAHUA B
IMIPAaKTHUKY. 3aIHI/ITaZ AOKJIaa COACPKATCIICH, OTBETHI HA BOIIPOCHI HE YCTKHUE, HO
PAaCKpbIBAOT CYHIHOCTH BOIIPOCA, MOAKPCIUIAIOTCA BbBIBOAAMH M pacuUCTaMU U3
pa6OTBI (OCHOBHBIMI/I SHAaHUAMHA 110 TCOpHUH BOIIPOCA, MOJIOKEHHUH 3aKOHOJa-
TCJIbHO-HOPMATUBHBIX dKTOB, MAaTCPpHUAJIOB UCCIICAYCMOT'O NPCAINIPUATHSA U T.H.),
IMOKAa3bIBAKOT CACPIKAHHOEC BJIAICHUC IPpHUEMaMH U METOJaMU (bI/IHaHCOBOFO ME-
HCIKMCHTA, CAMOCTOATCIIBHOCTD B ITPOBCACHHUU paCdYCTOB.

«yJIOBJIETBO-
PHUTEIILHO»

Copneprxanue: cofiep>kaHue OTpaXkaeT Ledb paboThl, JOMYCKAaIOTCS HETOYHOCTH B
PAaCKPBITUHU UCCIIEyEMbIX BOIIPOCOB, IIOTPEIIHOCTH B JIOTUKE BbIBEJICHHS HAN0O-
Jiee 3HAYMMBIX BBIBOJIOB, KOTOPAs C IMOMOULIbIO IIPENOAABATENS YCTPAHSICTCS B
XO/JIe 3alIMTHI; CIa00 MOKa3aHbl METOUKA U BO3MOXKHOCTD MPAKTUYECKOTO MPH-
MEHEHHS PE3yJIbTaTOB HCCIECIOBAaHUS B IPAKTUKE; PE3yJIbTAaThl PacdyeToB IIpe-
VMMYIIIECTBEHHO BEPHBIE.

3amuTa: JOKJIaJ CONEpIKaTeNIeH, OTBEThI Ha BOIIPOCHI HOCAT MIOBEPXHOCTHBIN Xa-
paxTep, HE PACKPBIBAIOT MOJHOCTHIO CYITHOCTH BOMPOCA, CIIa00 MOAKPEIUIIOTCS
BBIBOJAMU U pacyeTaMy U3 paboThl (OCHOBHBIMH 3HAHUSMH 10 TEOPUHU BOIpPOCA,
IIOJIOKEHUHN 3aKOHOJATEIbHO-HOPMATUBHBIX AKTOB, MaTEPHAIOB HCCIIEAYEMOIO
OPEANpUATHS U T.I1.), TOKa3bIBAlOT HEYBEPEHHOE BIIAJICHUE NIPHEMaMU U METO-
JaMu (PMHAHCOBOT'O MEHEKMEHTA, HEJOCTAaTOYHYIO0 CaMOCTOSITEIbHOCTh B IIPO-
BEJICHUH PacyeTOB.

«HEYIIOBJIE-
TBOPUTEIb-
HO»

Conepxanue: cofepaHle HE OTPaXKaeT 1ejib paboThl, UMEIOTCS HETOYHOCTU B
PAaCKpBITUU HCCIEAYEMBIX BOIPOCOB, IpyOble MOTPEUIHOCTH B JIOTUKE BHIBEZE-
HUs HanOoJiee 3HAYMMBIX BBIBOJIOB, KOTOPBIE HE YCTPAHSIOTCA B XOJI€ 3AIlIUTHI;
cnabo Moka3aHbl METOJUKA U PE3yIbTaThl MPOEKTHBIX PACUETOB; HE OOBICHIETCS
BO3MOXHOCTb MPAKTUYECKOTO MPUMEHEHUSI PE3YIbTATOB UCCIEIOBAaHUS B MpaK-
THKE.

3amura: JOKJIad HE COJNEpIKATEICH, OTBETHI Ha BOIPOCHI HOCST MOBEPXHOCTHBIN
XapakTep, HE PACKPBIBAIOT CYIIHOCTh BOIIPOCA, HE MOJKPEIISIOTCS BBIBOJAMU U
pacyeTamu u3 paboThl (OCHOBHBIMH 3HAHUSMHM 10 TEOPUHU BOMPOCA, TOJIOKEHHMA
3aKOHO/IATENIbHO-HOPMATUBHBIX aKTOB, MaT€PUAJIOB HCCIIEyEMOT0 MPEANPUATHS
U T.I.), TIOKA3bIBAIOT OTCYTCTBHME HABBIKOB BJIQJICHHUS NMPUEMaMU U METOJaMHU
(bUHAHCOBOTO MEHEIKMEHTA.

3. TunoBble KOHTPOJIbHBbIE 3aJaHUS] WJIM HHbIE MAaTepHAJIbI, HEOOXOAUMBbIE ISl OLEHKH
3HAHUI, yMeHMIi, HABBIKOB U (MJIM) ONBITA /1eSITeJIbHOCTH, XapaKTepU3yIOIIMX 3Tanbl (op-
MHPOBaHHUsI KOMIIETCHIIMH B Mpolecce 0CBOCHNsI 00pa30BaTeIbHOM NPOrpaMMbl

3.1 Bonipocsl Kk 3K3aMeHy
Tema 1. bazoBrsie KOHIICIIITNHN d)I/IHaHCOBOFO MCHCI’KMCHTA B ITPUHATHUHN YIIPABJICHUYCCKUX d)I/I-

HAHCOBBIX PEIICHUM

1. Jlorwka mpuHSTHUS yIpaBIeHUYECKHX (PMHAHCOBBIX PEIICHUM

2. BpeMeHHas 1IeHHOCTH JeHET B (PMHAHCOBBIX OMEpaIusix

3. TIpsiMo¥i, KOCBEHHBIN METO/IBI OIICHKH JICHE)KHBIX TOTOKOB

4. KoHIenuuu BO3MOXHOCTH ONTHUMH3AIUU CTPYKTYPHI KamuTaia

Tema 2. CoBpeMeHHbIE MOAXOAbI K (DOPMHUPOBAHUIO CUCTEMBI MHGMOPMAIIMOHHOr0 obecreye-

HUsA d)I/IHaHCOBOFO MCHCI’)KMCHTA.

5. VYderHas MONWTHKA KaK BHYTpeHHHH (akTop MHGOPMAIIMOHHOTO 00ECIIeueHus yIpaBiie-
HUS (PUHAHCAMHU.

6. TpagumHMOHHBIE TOAXOBI K OLIEHKE JACSITEILHOCTH MPEANpHUITUs ((PUHAHCOBOE COCTOSIHUE,
(rHAHCOBBIE PE3YIBTATHI).

7. AOcomoTHBIC TTOKa3aTeNMu (PMHAHCOBBIX PE3YJIBTATOB JIEATEILHOCTH I 1eliel (uHAHCO-




Boro meaemkmenTa (EBITDA, EBIT).
8. Ilokazarenu 5(GEKTUBHOCTH [EATENbHOCTH MAJs Iiesied (MHAHCOBOIO MEHEIKMEHTa
(ROA, ROE).

9. Meroauka cUCTEMHOTO MOAX0/1a K OILICHKE Pe3yJIbTaTOB ACSITEIbHOCTH

10. Tema 3. JleBepu/DK B ynpaBieHUU (MHAHCOBBIMH PE3yIbTaTaMH JESTEIbHOCTH OPraHH-
3alliu

11. DxoHOMHYECKas CYIIHOCTh, aJITOPUTM pacudera, cepbl MPUMEHEHHs MokKazarens «I¢-
dekT puHaHCOBOTO phIyara-1».

12. Knaccudukanus 3arpar mo CTENEHH JIACTUYHOCTH K 00beMy MPOU3BOJICTBA (peann3a-
1uu) npoaykuu. Meronsl nuddepeHpmany cMenaHHbIX 3aTparT.

13. DxoHOMHYECKas CYIIHOCTh, AITOPUTM pacueTa, cepsl npuMeHeHus dp¢eKTa onepam-
OHHOTO pblyara (JIEeBEpHIKa)

14. Onepaunonnsiit ananu3 (CVP-ananuz): anroputM, B3auMOCBsI3b C YIPABICHUYECKUM yye-
TOM .

15. T'uOkwmii Oro/KET KaK MHCTPYMEHT KOHTPOJIS ¥ aHAn3a (hOPMUPOBAHHS TPUOBLIH

16. DxoHoMuYeckasi CYIIHOCTh, allTOPUTM pacuera, cepbl MpUMEHEeHHs mokazareis «Ad-
ekt (hrHaHCOBOTO phIYara-2».

17. DxoHoMuYeckas CyIIHOCTb, aITOPUTM pacyera, chepbl MPUMEHEHHs MOKa3aTels COBO-
KYITHOTO pUcKa opranu3anu (3pdext conpspkeHHOTro phruara).

Tewma 4. Ilena kanuTtana OpraHu3aldy Kak OCHOBHOM 3JIEMEHT ()MHAHCOBBIX PEIICHUH.

18. DmeMeHTBI COOCTBEHHOT'O KalMTa a, 3aeMHBIX CPEICTB, UX PACKPBITHE B OyXTalTepCKOU
OTYETHOCTH.

19. Tloaxomabl ¥ METOABI ONPEAETICHHS [IEHBI COOCTBEHHOTO KaruTajia

20. Meroapb! omnpeieieH s lIeHbl 3aeMHOT0 KanuTaia

21. TlonsaTue, anroput™m pacuera, chepsl MpuMeHeHHs Tokaszarens 1eHa kanuraita (WACC -
Weighted Average Cost of Capital).

Tema 5. Payuonanusayusi cmpyKmypbl KAnUmaid op2aiusayuu

22. VYnpasieHue GopMHpPOBaHHEM COOCTBEHHOI'O KalMTana OpraHu3aim

23. Ymupasnenue GOpMHPOBAHHEM 3a6MHOTO KaIllUTala OpraHu3aIiuu

24. TlonuTHKa CTPYKTYpBI KaluTajaa: OCHOBHBIE BUJBI, ONpeaesstomue GakTopsl, pe3yabTa-
TBI.

25. VYnpaBieHue CTpYKTypoi KaruTajla MeToJIoM MUHMUMHU3anuu 1eHsl kanutana (WACC .
Tema 6. B3auMocBsI3b TUBUICHAHON ¥ MHBECTUIIMOHHON MOAUTUKHU

26. dopmHpoBaHUE TUBUACHIHOMN MOJIUTHKY, ONpeAestomue GakTopbl.

27. Tlokazarens «BHYTpeHHHIA TEMI pOCTay, MOPSIOK pacueTa, chepsl MPUMECHECHHS.

28. KanuTanpHblil OI0/PKET MHBECTUIIMOHHOTO MPOEKTA, METO/IMKA COCTABIICHUS

29. [IpuMeHeHHe METOAMKH KalMTAILHOTO OFOJDKETUPOBAHUS B 000CHOBAaHUH I((EKTHBHO-
CTH MHBECTULIMOHHOTO MTPOEKTa

30. INonsTre, cxema GOPMHUPOBAHUS KAMUTATEHOTO OIODKETA, €T0 B3aMMOCBSI3b C TIPOU3BO/I-
CTBEHHBIMH OIO/IKETaMu, OI0/PKETaMH BEPXHETr0 YPOBHSI.

31. Meroauka oneHKH (PHHAHCOBBIX aKTHBOB.

Tema 7. @uHaHCOBOE yrpaBieHUE 0OOPOTHBIMH CPEICTBAMU

32. TloHsaTHe, pacyeT JUIUTEIHHOCTH (PUHAHCOBOTO ITHKJIA.

33. [onmuTHKa KOMIIJIEKCHOTO ONEPATUBHOTO YMPABJICHUS TEKYIIMMHM aKTHMBAMHU U MAcCHBa-
MU: CYHITHOCTb, OCHOBHBIE BU/IbI, OTIpEAEIstoNIne (GaKkTOpbl, pe3yabTaThl

34. Tloxazatens «Tekyume GpuHaHCOBBIE MOTPEOHOCTHY», CIIOCOOBI pacyeTa, HHTEpPIpeTalus
pe3yJIbTaTOB.

35. MeTozp! ONTUMH3AIMHY 3aI1aCOB, HEOOXOAUMOCTh y4eTa METO/IOB onpeeaeHus (pakTude-
CKOI ce0eCTOMMOCTH MaTepHalIbHO-TIPOM3BOACTBEHHBIX 3aM1acOB.

36. Metozap! ympaBieHus: JeOUTOPCKON 3a10JKEHHOCTBIO, MOHATUE KPEIUTHON MOJUTHUKU
PEIIPUITHS

37. OnTuMH3anus ASHEKHBIX CPEACTB OpTaHU3AINH




Tewma.8. duHaHCcOBas cTpaTerys OpraHu3aluu

38. [lonsTHe PUHAHCOBOM CTPATErnu U €€ POJib B Pa3BUTUU NPEANIPUATUSL
39. ®unaHCOBBIC MOJIETH B (DOPMUPOBAHUH CTPATETUH OPTaHU3ALINH.

40. ®uHaHCOBas CTpaTerus U NPOrHO3UPOBAHUE

3.2. TunbI NPAKTHYECKUX 32IaHUT JJ15 TPOMEKYTOUYHOM aTTeCcTAIUMH
1. PaccuuTaiiTe mokazaTenn peHTa0EIbHOCTH aKTHBOB OOBIYHBIM CIIOCOOOM U 10 dopmyiie Jromona
(ROA). Onpenenure mMoI0KeHNE Ha TpapuKe SKOHOMUYIECKOH PEHTA0EIBHOCTH.
Hcxoousie oanubie (moic.pyo.).
1. Yucras npubsis— 30.
2. Beipyuka ot mpoaax — 400.
3. Bemmcka u3 6ananca (Toic.pyo0.):

AKTHB [Taccus
BHe0oOOpOTHBIE aKTHBBI 150 Kanmran u pesepssl 165
OO00pOTHBIEC aKTHBHI 170 KpaTkocpouHble KpeIuThl 85
Kpenuropckas 3a10mKeHHOCTD 70
Hroro 320 320

2. PaccuuTaiiTe nmoka3zarein peHTabenbHOCTH COOCTBEHHOTO KamuTajia OOBIYHBIM CITIOCOOM U 10 MoauGU-
nupoBaHHOH opmyne [romona (ROE).

Hcxoouvie oanusvie (moic.pyo.).

1. Yucras npubsis— 30.

2. Beipyuka ot npogax — 400.

3. Beimmcka u3 6ananca (Thic.pyo.):

AxTHB ITaccus
BHe0OOpOTHBIE aKTHBBI 150 Kanmran u pesepssl 165
O60pOTHBIE aKTUBBI 170 KpaTtkocpouHble KpeIuThl 85
Kpenuropckas 3a101KeHHOCTD 70
Hroro 320 320

3. Paccuuraiite nmoka3atenu GUHAHCOBBIX PE3YIBTATOB MPOMYKIIMK A 110 METOJIy OTIEPAIIMOHHOTO aHAIIU-
3a (CVP-ananms).

Hcxonnblie 1aHHBIE:

1. O6wem npomax — 10 ex.

Iena peanmuzanuu — 15 ThIC.py0./em.

IMepemenHbie 3aTpaThl Ha 1 1. — 5 ThIC.pyO.

IMocrostHubIe 3aTpaThl — 30 THIC.pYO.

Caenaiite BBIBOJI 00 YpOBHE POU3BOICTBEHHOTO PHCKA TPOTYKIINH.

2. Ilpu pocte mocTosiHHBIX 3aTpat 10 50 ThIC.py0. (HEM3MEHHOCTH OCTAIBHBIX (PAKTOPOB) KaK M3MEHHUTCS
YPOBHE TIPOU3BOJICTBEHHOTO PUCKA TIPOTYKIIHH.

4. PaccunTaiite noka3zatens «BHyTpeHHHI Temn poctay. JlaiiTe HHTEPIIPETALUIO IOJYYEHHOTO Pe3yibTa-
Ta.

Omnpenennre MPOrHO3HBIE BETMYMHBI aKTHBa OajlaHca W BBIPYUKH OT MPOJaX (CTpyKTypa maccuBa OajaH-
ca 1 k03¢ HuIreHT 060paunBaeMOCTH AKTUBOB HE U3MEHSTCS).

Hcxoouvie oanubie (moic.pyo.).

1. Yucras npudsLib — 60.

2. JIuBuaeH b BBITUIAYeHHBIE — 15,

3. CoGctBenHbIi kanuTan — 150.

4. AxtuB 6ananca — 290.

5. Beipyuka ot peanu3zaiuu — 500.

5. 1. PaccuuTaiite nokazatensb «3¢ddekT GUHAHCOBOTO phlyaray» Mo nepBoil koHuenuuu. [laiite mHTEp-
IPETaLNIO OJIY4YEHHBIX PE3YJIbTATOB.

2. Kak m3meHuTCS sKOHOMHYecKas 23GGEeKTHBHOCTh KpEINUTa IIPH BapHAHTE CHIDKEHHUU PEHTAOCITHLHOCTH
aktuBa 10 10%




Hcxoounvie oannvie. CpefiHis cyMMa COOCTBEHHBIX CPeICTB 1Mo daHHBIM (.1 «Byxranrepckuii GamaHc
165,0 teic.py0. Cpennsisi cymMma 3aeMHBIX cpeacTB o naHHbIM ¢.1 «byxranrepckuii Oamanc» 85,0
ThIC.py0. Benuunna pacueTHOW CTaBKHM MPOICHTOB 3a KpeAuT cocraBwia 15%. [IpuObuth 10 BBHIMLIATHI
nayoros u nporenToB (EBIT) 90,0 Teic.py0. Hamorosas craBka omnpeaenseTcss Ha OCHOBE MPUMEHAEMOM
OpraHm3anuel CHCTeMbI Hatoroo0noxerus (IpuHATh B pazmepe 20%).

6 PaccuuTaiite 3¢dext HpuHAHCOBOTO phIYara Mo BTOPOI KOHUENINH, KOAPPHUINEHT COBOKYITHOTO PUCKA
(meBepumxa). JlaliTe HHTEPIPETAIMIO TOJYIEHHOTO Pe3yIbTara.

Hcxoouvie oanubie.

1. Beipyuka ot npoaax - 70 TeIC.py0./ex.

2. Ilepemennsie 3atpatsl — 10 THIC.pyO.

3. I[locrostaHbIE 3aTpaThl — 20 THIC.pyO.

4. CyMmmMa mporeHToB 3a kpeaut — 40 Toic.pyo.

7. PaccunTaiite moka3ateins «lleHa COOCTBEHHOTO KamuTaiay MPeATPUSTHS:
1. ma ITAO,

2. msg O0O0.

Hcxoonvie dannvle.

1. duBunenas BeimmadeHHse (OO0, ITAO)— 33000 pyO.

2. KoanuectBo aknuii [TAO — 1650 mr.

3. PeiHounas nena 1 akiuu [TAO — 50 pyo0.

4. Brimucka u3 6ananca: (Teic.py0.)

AKTHB [Taccus
BHe0oOOpOTHBIE aKTHBBI 150 Kanuran u pe3epssl 165
O00pOTHBIEC aKTHBHI 170 KpaTkocpouHble KpeuThl 85
Kpenuropckas 3a10mKeHHOCTD 70
Htoro 320 Htoro 320

8. Paccumraiite mokazatens «LleHa 3aeMHOT0 KanmuTaia» 1Mo 0aHKOBCKOMY KPEAUTY TPEATIPUSITHUS:
Hcxoouvie oannbie.

1. IIponienTsl 32 KpeauT — 15 THIC.pyO.

2. JIoTIOTHUTENBHBIX PAacX0I0B TI0 MPUBIICYEHUIO KPEINUTA HET.

3. Beinucka u3 Oananca: (Thic.py0.)

AKTHB ITaccus
BrHeobGopoTHBIE aKTHUBHI 100 Karnran u pe3epBsl 90
O60pOTHBIE aKTUBBI 80 KpaTkocpoyHble KpeInuTh 70
KpenuTopckas 3a/10J’KEHHOCTb 20
Htoro 180 Htoro 180

9. Paccumraiite GanancoByto lieHy kanurana opranuzanuu (WACC). [laiite mHTepIpeTaNIO MOTy4eH-
HOMY pe3yJbTaTy.

Hcxoanbie nannsle. [1o napopmannu o Beimiatax coocTBeHHUKaM IUBHICHIOB (.3 «Otder 00 u3mene-
HUSIX KarTalla» oIpejieieHa eHa coocTBeHHoro kammrana 25%. [lo uadopmanuu ¢.2 «Otyer o puHan-
COBBIX pe3ylibTaTax» OmpezelieHa IeHa 3aeMHoro kKanutana 18%.

Brimucka u3 §. «byxrantepckuii 6agancy, ThIC.pyo0.

AKTHB [Taccus
BHeoOopoTHBIE aKTUBBI 150 Kannran u pesepssl 165
O60pOTHBIE aKTUBHI 170 KpaTtkocpounbie KpennuTh 85
KpenuTopckast 3a10J5KEHHOCTh 70
Hroro 320 Hroro 320

10. Paccunraiite Tekymue (UHAHCOBBIE MOTPeOHOCTH opranu3anuu (1o 3 crocobam). JlafiTe mATEpIIpE-
TaIMIO MOJYYEHHOTO pe3ybTara.

HUcxoouvie oannvie.

Brimucka u3 6ananca (TeIC.pyo0.):

AxTHB ITaccus




BHeoOopoTHBIE aKTUBBI 200 Kanuran u pesepssl 310
OO0OpOTHBIC AKTHBHL: Kpartkocpounsie 00s13aTebCcTBA

-3a11achl 120 - KPEIAUTHI M 3aiMbI 80
-neOuTOpCKas 3aJ0MKEHHOCTh 70 -KpEIUTOPCKast 3aJJOJKEHHOCTh 100
-KpaTKOCPOYHbIC (PMHAHCOBBIC BIO)KEHHSI 60

-JICHS)KHBIE CPEJICTBA 40

11. PaccunraiiTe onTUMajbHBINA pa3mep 3akaza Chipbs (Mozeab D0 Q), KOIUYECTBO U MEPHOAMYHOCTD
3aKka3oB. JlaiiTe HHTEPIPETALUIO [IOJIYYEHHOT 0 pe3yibTaTa.

Hcxoonvie dannuvle.

1. I'ogoBas morpedHOCTH B chIphe 2000 pyod.,

2. 3aTparhl M0 XPaHCHUIO SANHUIIEI ChIpbs 50 pyo.,

3. 3aTparthl 0 pa3MenieHuro 3akaza 600 pyo.

12. PaccuuTaiite BHYTpU(UPMEHHBIEC TIOKa3aTeIH aOCOMIOTHBIX (PMHAHCOBBIX PE3yJIbTaTOB ACATEILHOCTH
Ui ynpaBieHuss (uHaHCaMu —OpyTTO-pe3ynbTaT dSkciutyatanuu wunBectunuii (EBITDA), Herto-
pe3ynbTat SKcIuTyarauu uasectunuii (EBIT).

Hcxoouvie oanuvie (moic.py6.). 1. Cymma amoprtusanuu cornacHo ¢. «lloscHenus xk OyxranrepckoMy
OanaHcy ¥ OT4ETY O (PMHAHCOBBIX pe3ynbTarax» - 50,0 Teic.py0 npouutsiii nepuon, 60,0 Teic.py0. oTyeT-
HBIIl nepuoz.

2. Bemmcka u3 @. «OT4yeT 0 GUHAHCOBBIX PE3yIIbTaTax)

ITpouunslii nepuon OT4eTHBIN NEpHOJ
3. CyMMa MpoLEHTOB 3a KPeIUT yIIaueHHbBIX 15 35
4. ITpuObLTH 10 HATTOTOOOIOKEHUS 120 100

3.3 Bonpocsl AJ1 yCTHOTO onpoca
Paznen 1. KonuenryanbHble OCHOBBI BBIPAaOOTKH (PUHAHCOBBIX PELICHUM
Tema 1. bazoBble KOHLIENIMH (PUHAHCOBOTO MEHEKMEHTA B IPUHATUH YIIPABIEHYECKUX QU-
HaHCOBBIX pELICHUI
1. BpemeHHas IEHHOCTb JieHeT B (PMHAHCOBBIX ONEpaIuiIx
2. Konnenmus 1eHEXHOTO MOTOKA KaK MOJIEIb TIPEATIPHSITHS
3. IIpsimoii, KOCBEHHBIN METO/IbI OLIEHKU JACHEKHbBIX ITOTOKOB
4. KoHuenuuu CTpyKTypbl KanuTajia B GPMHAHCOBBIX PEILICHUSAX
Tema 2. CoBpeMeHHbIE MOJX0ABI K (POPMUPOBAHUIO CUCTEMbI MH(OPMAIIHIOHHOIO 00ecTeueHUs
(MHAHCOBOT'O MEHEIKMEHTA.
HNudopmannonnoe odbecrieueHre (MHAHCOBOTO MEHEKMEHTA.
2.  Y4eTHas MOJIMTHKA KaK BHYTPEHHUH (hakTOp WHPOPMALMOHHOTO 00ECTICUCHHUS YIIPABICHUS
¢duHaHCAMHU.
3. AOcomoTHBIE TTOKa3aTeIl (PMHAHCOBBIX PE3yabTaTOB ACATEIBHOCTH JUIS 1eJIel pHUHAHCOBO-
ro menemkmenta (VA, EBITDA, EBIT).
4. Tloka3zarenu 3¢ GEKTUBHOCTH ACATSIBHOCTH IS 1eieit GpuHaHcoBoro menemkmMenta (ROA,
ROE).
Paznen 2. Jloruka ¢pyHKIMOHUpOBaHUs (PUHAHCOBOTO MEXaHW3Ma OpTaHU3aIlUH.
Tema 3. JleBepuk B yripaBiieHUH (PUHAHCOBBIMU PE3yJIbTaTaMU AEATEIbHOCTH OPraHU3aluN
1. Pacuer nokazarens «9¢dekT pruHaHCcOBOrO phryara-1».
2. Knaccudukanus 3aTpat Mo CTENeHU 3JaCTUYHOCTH K 00beMY MPOM3BOJCTBA (peann3alun)
MPOIYKIIUH.
Mertoas! nuddepeHanum CMEIIaHHbIX 3aTparT.
Pacuer onepanmoHHOrO JIeBepUIKa.
Meroauka CVP-ananus.
Pacuet ¢hmHaHCOBOTO JIEBEpUIKA
KonnuecTBeHHas OLlEHKAa COBOKYITHOTO PUCKA OpraHU3aluy.
TeMa 4. llena xanurasna opraHU3aIMKi KaKk OCHOBHOM 2JIEMEHT (DMHAHCOBBIX PEIICHUM.
1. DrnemeHTH COOCTBEHHOTO KalMTala, 3a€MHBIX CPEJICTB, MX PACKPBITHE B OyXTralTepCKOi 0T-
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YETHOCTH.
2. Meroap! ornpeeneHus LIEHbl COOCTBEHHOI'O Kanuraia

3. Merompl onpeaeneHus IeHbl 3aeMHOTO KarmuTasa

4. llena kanutana (WACC).

Paznen 3. MaTepdepenius 101ro- u KpaTKOCPOYHBIX ACTIEKTOB (DMHAHCOBO-XO03SHCTBEHHOM Jes-
TEIbHOCTU OpPraHU3alNH

Tewma 5. Panyonanu3anus CTpyKTypsl KalluTana OpraHu3aluu

1. TlonmuTuka CTPYKTYpBI KalluTaua: OCHOBHBIE BU/IbI, ONPEAEsIomue (PakTopbl, pe3yIbTaThl.
2. Meroapl yripaBJIeHUS CTPYKTYPHI KaruTaa

Tema 6. B3zanMocBsI3b IUBUACHIHON U HHBECTUIIMOHHON TOJIUTHKHU

1. OcHoBHBIC TEeMEHTHI (POPMHUPOBAHUS AUBUICHIHON MOJIMTUKH, OTIPEACISIONIUE (PaKTOPHI.
2. Pacuer nokazarensi «BHyTpeHHHUII TeMI pOCTa», €r0 MPUMEHEHHE

3.  OrmeHka BIUSHUS AUBUACHIHOW MOJMTHKU Ha caMO(DMHAHCUPOBAHHME PA3BUTHUS OpPraHU3a-
002078

4. IllonsATrue KanmUTAIBHOTO OIOKETa MHBECTHIITMOHHOTO MPOCKTA

5. @®opmHpoBaHUS KaUTAIBHOTO OIO/KETa OpraHu3aluu

Tema 7. ®ruHaHCOBOE yNpaBiICHUE 0OOPOTHBIMU CPEICTBAMU

1. TlonmuTHka KOMIUIEKCHOTO OMEPATUBHOIO YHPAaBIEHUS TEKYIIMMH aKTUBAaMHU U MACCHBaMHU:
CYIIIHOCTh, OCHOBHBIE BH/JIbI, ONIpEeIIsitonue (akTopbl, pe3yabTaThl

2. Ilpuembl ONTUMH3AIMH 3a1aCOB

3. Heo0xomuMocTh y4era METOI0B OnpeeicHus (aKTUISCKOW ce0eCTOMMOCTH MaTepUaIbHO-
MIPOU3BOJICTBEHHBIX 3aI1aCOB.

4. Meroapl ymnpaBieHHUS IEOMTOPCKOW 3aJ0JKEHHOCTHIO, IMOHSATHE KPEIAUTHON TMOJIUTHKU
MPEITPUITHSL.

5. PesepB no cCOMHUTEIBHBIM JIOJITaM B YIIpaBJICHUU JEOUTOPCKOM 3aI0JKEHHOCTHIO.

6. OnTtumuzanys IeHEKHBIX CPEACTB OpraHU3aluU

Tewma.8. duHaHCOBas cTpaTeryus OpraHU3aluu

1. Tlonsatue puHaHCOBOI cTpaTeruu

2. TpunHnmmns! pa3paboTki GUHAHCOBOH CTPATETUH MPEATIPHUSTHUS.

3. OcHOBHBIE 3Tambl MpoIecca pa3padoTKH M pean3annui (PUHAHCOBOW CTPATETHH TPEATIPHSI-
THSL.

4. ®uHaHCOBBIC MOJETH B (POPMUPOBAHUH CTPATETUN OpPraHU3alNU.

3.4 TecTroBbIe 3a1aHUA

Tema 1. ba3oBble KOHIENIMU (PUHAHCOBOTO MEHEXKMEHTA B MPUHATUH YIpaBIeHUYECKUX (Pu-
HaHCOBBIX pEUICHUIN

1. K ocHOBHBIM (hyHAaMEHTATBHBIM 0a30BBIM KOHIIETIIIUSAM (DMHAHCOBOTO MEHEPKMEHTA OTHO-
CSITCSL:

1. BpeMeHHast CTOUMOCTB (IIEHHOCTH) JICHET; KOMIIPOMHCC MEXIY PUCKOM U Pa3BUTHEM; KOH-
LENIUI HHBECTUIIMOHHOIO II0TOKA; KOHIEIIMSI CTOMMOCTH KaluTaia;

2. BpeMEHHasi CTOUMOCTH (IIEHHOCTH) MPOIIEHTOB; KOMITPOMKCC MEX]Y JT0XO0JI0M U JOXOIHO-
CTBIO; KOHLEILHS AEHEXKHOTO IMOTOKA; KOHLIENM CTOUMOCTH TOBApOB;

3. BpeMEeHHasi CTOMMOCTH (IIEHHOCTh) JIEHET; KOMIIPOMHKCC MEXTY PUCKOM H JIOXOJIHOCTBIO; KOH-
HENIHS ICHEeKHOT0 00paIIeHus; KOHIENIUH (OPMUPOBAHUS KalUTalIa;

+ 4. BpeMeHHass CTOUMOCTH (IIEHHOCTD) JICHET; KOMIIPOMHUCC MEXKY PUCKOM U IOXOTHOCTHIO;
KOHLIEILHS JICHEKHOTO MMOTOKA; KOHLIENIM CTOUMOCTH KaluTania, albTepHaTUBHOCTD 3aTpart.

2. CyIIHOCTh KOHLEMIIUHA BPEMEHHON CTOMMOCTH (LIEHHOCTH) JICHET COCTOUT B TOM, UTO HAcCTO-
A11asi CTOUMOCTD JICHET:



1. BCCT A BBIIC CTOMMOCTHU UX NNPUBJICUCHU,
+2. Bceryia BbIIIE UX Oy/IyIieil CTOMMOCTH;

3. Bceraa HIXXe UX OyayIiel CTOMMOCTH;

4. Bceryia HIKE CTOMMOCTH MX ITPHUBJICYCHUSI.

3. CyImHOCTb KOHIIETIUU KOMIIPOMHUCCA MEXAY JOXO0M U JOXOJHOCTBIO COCTOUT B TOM, UTO:
1. MeXy YpOBHEM 0’KHJAEMOTO JOX0/1a U YPOBHEM COIIYTCTBYIOIIETO EMY PUCKA CYILIECTBYET
00paTHO IPOMOPIUOHATIbHAS 3aBUCUMOCTb;

+2. MEXy YPOBHEM OKUAAEMOI0 J0X0/Ja U YPOBHEM COITYTCTBYIOIIEIO €EMY PUCKA CYLIECTBYET
PsIMO IPOMOPIIMOHATIbHAS 3aBUCUMOCTb;

3. MEXly YPOBHEM OKHJAEMOI0 JJOX0/1a U YPOBHEM COMYTCTBYIOIIETO EMY PUCKA HE CYIIECTBY-
€T KaKoH-Tn00 3aBUCUMOCTH;

4. MeX1y BO3MOXHOCTBIO MOJIYYEHUS JOXO0/1a U BEPOSTHOCTHIO €r0 MOJTYyYEHUSI CYIIECTBYET
IPSIMO TIPOTMIOPIIMOHATIbHAS 3aBUCUMOCTb;

5. MEXy BO3MOKHOCTbIO BO3HUKHOBEHUS PUCKA U BEPOSITHOCTHIO €TI0 OCYIIECTBIICHUS CYIIle-
CTByeT 00paTHO MPOMOPIMOHATIFHAS 3aBUCUMOCTb.

4. CylmHOCTb KOHLIETIIINH JIEHEKHOTO ITOTOKA B TOM, YTO MPEAIPUATHE TIPEICTABIIAECTCI KaK CO-
BOKYITHOCTB:

1. SKOHOMHYECKHX pacHpeleIUTENbHBIX, ICHEKHBIX OTHOIICHUI;

+2. yepeayroumxcsi IPUTOKOB U OTTOKOB JCHET

3. NHBECTHUIIMOHHBIX BJIOKEHUU U 3aTpaT;

4. pUCKOBBIX BIIOKCHHM JIEHEKHBIX CPEICTB;

5. BPEMEHHOM CTOMMOCTH JICHET.

5. KoHuenmust crouMocTH (LieHbl) KaluTana COCTOUT B TOM, YTO:

1. mpuBIIeUEHNE KaKTajaa HE CBA3aHO CO CTOMMOCTBIO Ka)KJOT0 HCTOYHUKA (PMHAHCUPOBAHUS;
2. IpaKTUYECKU NPUBJICUEHHE HCTOYHUKOB (PMHAHCUPOBAHMS HE BIIUSAET HA CTOUMOCTb KaXK10TO
MCTOYHUKA (PMHAHCUPOBAHUS;

3. IpaKTUYECKOE MPUBJICYEHUE KAIIUTaJIa B yCIOBUAX PHIHOYHON SKOHOMHUKHU OCYILECTBIISAETCS
IPEUMYIIECTBEHHO Ha (PMHAHCOBBIX PHIHKAX;

+4. MpaKTUYECKH HE CYIIECTBYET OECIUIaTHBIX HCTOYHUKOB (PMHAHCUPOBAHMS, ¥ KaXK/bIH UCTOY-
HUK (DMHAHCUPOBAHUS UMEET CBOIO CTOUMOCTb.

6. CornacHO KOHUENIIMN CTOMMOCTH KalluTajla CTOUMOCTb (11€Ha) pa3HbIX HCTOUHUKOB (PUHAH-
CHUpPOBaHMUSA:

1. He B3aMMOCBSI3aHbI MEXKIY COOOI;

2+. B3aUMOCBSI3aHbI MEXAY COOOI;

3. IpsIMO IPOMOPIIMOHATIBHBI JOXOIHOCTH.

7. KoHueniusi BpeMEHHON EHHOCTH JICHET COCTOUT B TOM, UTO:

1) c mo6oit puHAHCOBOI onepalell MOKET OBITh ACCOIIMUPOBAH ACHEKHBIH MOTOK;

2) moxy4yeHue JF000To 10X0/1a COMPSIKEHO C PUCKOM;

+3) neHexXHbIe eIMHULIBI, UMEIOIAsCS CETOIHS U OKUaeMasl K TOJy4eHHI0 B OyayIeM, He paB-
HOIICHHEI,

4)1+2;

5)2+3.

8. Konuenmus crouMocTH (IIEHBI) KannTajga COCTOUT B TOM, YTO:

1) oTaenbHBIE ML BIACIOT HHPOPMAIUEH, He TOCTYITHOU APYTHM;
2) moxy4yeHue JJF000Tro 10X0/1a COMPSIKEHO C PUCKOM;

+3) He cymecTByeT OeCIIaTHBIX HCTOYHUKOB (PMHAHCUPOBAHMS,



4) xoMIaHusl BO3HUKHYB OJJHAXKbI, OyJeT CyIIeCTBOBATh BEYHO.

Tema 2. CoBpeMeHHBIEC TTOAXO0/bI K (OPMUPOBAHUIO CUCTEMBI HHPOPMAITMOHHOTO O00ECTICUeHUs
(UHAHCOBOT'O MEHEPKMEHTA

1. B akTuBe OanaHca OTpakaroTcsl pa3eibl U UX HyMepalusi:

1. 1.HemarepuanbHbie akTUBHI 2. BHEOOOPOTHBIE aKTHBBI

2. 1. BHeobopoTHbIe akTHBBI 2. ChIphEe U MaTEPUAIIBI

+3. 1. BHeobopoTHbIE aKTUBEI, 2. OOOPOTHBIE AKTUBBI

4. 1. BHeoOopoTHBIC akTHBEI, 2. O60poTHBIC akTHBBI 3. COOCTBEHHBIC 00OPOTHBIC AKTHUBBI
5. 1. CobcTBeHHBIH KanmuTal 2. 3aeMHBIN KanmuTall

2. B maccuBe 6ananca OTpa)xaroTcs pa3/ieibl U UX HyMepaus:

1. 1. BueobopotHsie akTuBbl, 2. O60poTHBIE akTUBHI 3. COOCTBEHHBIE 0OOPOTHBIE AKTHBBI

2. 3. CoOcTBeHHBIN KanmuTal 4. 3aeMHBIN KanmuTall

+3. 3. Kanurain u pesepsbl 4. Jlonrocpounsie o0s3arenscTBa 5. KpatkocpouHblie 00s13aTeNbCTBA
4. 3. CobctBennblit kanurain 4. Jlonrocpodnblil 3aeMHbIN KanuTai 5. KpaTkocpo4HbIi 3aeMHBIN
KanuTasn

3. Paznen «CoOCcTBEeHHBII 000POTHBII KalTUTAI» HAXOAUTCA:
1. B akTHBe Oananca

2. B maccuBe Oananca

3. B IpUJIO’KEHUU K OanaHCy

+4. IpaBUIBLHOTO OTBETA HET

4. Crarbs «HepacrpeneneHHasi NpuObLIbY HAXOAUTCS:
1. B 1 pa3nene akTuBa OGananca

+2. B 3 pazzene maccuBa OanaHca

3. B popme 2 «OTueT 0 GUHAHCOBBIX pPE3yIbTaTaX»

5. Cratps «He3zaBepiiieHHOE MPOU3BOJICTBOY» OTPAXKAET:

1. 3aTparsl Ha IPOU3BOACTBO, KOTOPOE HAXOJIUTCS HA KOHCEPBALUU
+2. 3aTpatrhl Ha MPOU3BOJICTBO, HE IIEPEKPHITHIE BBIXOIOM MPOYKIIUU
3. 3aTpatTbl Ha CTpOUTEIbHBIE PA0OTHI IO HE3aBEPIIEHHOMY O0BEKTY

6. «3050TOE MPaBUWIIO (PUHAHCUPOBAHUSA» 3AKIIIOYAETCS B TOM, YTO:

+1. JlonroBpeMeHHbI€ aKTHUBbI JOJKHBI TOJTHOCTHIO (PMHAHCHPOBATHCS 3@ CUET JI0JITOCPOUHBIX
HUCTOYHHUKOB

2. 1oArocpovHble HCTOYHHUKH JIOJKHBI OBITh HUKE TOJTOBPEMEHHBIX AKTHBOB

3. CoOcTBeHHbIE NCTOYHUKH (PMHAHCHPOBAHUS JIOJIKHBI OBITH BBIIIE 3a€MHBIX

4. 3aeMHbBIEC UICTOYHUKU (PUHAHCUPOBAHUS JIOJKHBI OBIThH BbIIIE COOCTBEHHBIX

7. [lpaBumno ¢unancupoBanus «TpedoBaHuUs K BEPTHKAIBLHON CTPYKType OanaHcay 3aKI0YaeTCs
B TOM, UTO:

1. HOHFOBpeMeHHBIe AKTHUBBI JOJIKHBI ITIOJIHOCTBIO CbI/IHaHCI/IpOBaTBCSI 3a CYCT AOJTOCPOYHBIX
HMCTOYHHKOB

2. HOHFOCpO'—IHBIe NCTOYHHUKHU OOJIKHBI OBITEH HIKE JOJITOBPEMCHHBIX aKTUBOB

+3. CoOcTBEHHBIE UCTOUYHUKH (DUHAHCUPOBAHUS JOJKHBI OBITH BBIIIE 3a6MHBIX

4. 3aeMHbBIC UICTOYHUKU (PUHAHCHUPOBAHUS JTOJKHBI OBIThH BbIIIE COOCTBEHHBIX

8. K xoapdurmentam oreHkr PUHAHCOBOW YCTOMYMBOCTH MPEANPUATHS OTHOCUTCS:
+1. k03¢ punmenT aBToHOMHUU



2. k03 PunmeHT abCOMOTHOM MIATEXKECTOCOOHOCTH
3. mepros1 000pauNBaEMOCTH AKTHBOB

9. Koapurment aBroHoMHM (HE3aBUCUMOCTH) OTIPEEIISICTCS:
1. CobctBennbIi kamuTal x 0,5

2. CoOCTBEHHBINM KamUTaJ / 3a€MHBIA KaITuTajl

+3. CoOcTBennbli kamuTain / [laccus

10. KoadumueHt odbecredeHHOCTH COOCTBEHHBIMU OOOPOTHBIMU CPEACTBAMHE ONIPEIEISICTCS:
1. CoOctBennbli KamuTad X 0,5

+2 CobGcTBeHHbIe 000pOTHBIE cpencTBa / OOOPOTHBIE CpeICTBA

3. Cob6crBennsbiit kanutan / [laccus

4. CobcTBennbIie 000poTHBIE cpencTBa / COOCTBEHHBIE CpPEICTBA

11. B kakoii cTeneHu 3a10JDKEHHOCTH 110 TEKYIIUM (PMHAHCOBBIM 00s3aTEIILCTBAM MOXKET OBITh
YJIOBJIETBOPEHA 32 CUET OOOPOTHBIX AKTUBOB MPEIIPUATHUS IMOKa3bIBaeT K03 puument:

1. aGconOTHOM MIaTEXKECTIOCOOHOCTH

2. IpOMEKYTOYHOMN IIATEKECIOCOOHOCTH

+3. TeKyIIel TIaTe)ecrnocOOHOCTH

12. Undopmanust 0 IEHEKHBIX MOTOKAX OPraHU3aIlMH OTPaKEHa!
1. B akTHBe OanaHca

2. B maccuBe OanaHca

+3. B OTYeTE O JABMKEHUH JCHEKHBIX CPEJICTB

4. B oTuere 0 (PMHAHCOBBIX PE3YyNIbTATAX

13. /leHe)xHbIE MOTOKH B OTYETHOCTH OTPAXKAIOTCS MO BUJIAM JI€ATEIbHOCTH:
1. OCHOBHOH, UHBECTUIIMOHHOM, COBMECTHOM

2. OCHOBHOM, OI0/IKETHOM, (prHAHCOBOM

3. OCHOBHOI, KpeIUTHOH, (PrHAHCOBOM

+4. OCHOBHOMW, THBECTULIMOHHOW, ()MHAHCOBOM

14. TIpssMoil MeTO/ OLIEHKHU JACHEKHBIX TOTOKOB 3aKIH0YAeTCs:

+1. B onpeniesieHNH OCTaTKa IEHEXHBIX CPEACTB ITyTEM COINOCTABJICHMsSI IPUTOKA U OCTATKa J1e-
HET 3a NEPUOJ

2. B ONPEEIICHNN HAPaBICHUI PUTOKA U OTTOKA JIEHET 110 BUAAM JIEATEIbHOCTH

3.B CpaBHCHHHU OCTAaTKa ACHCKHBIX CPCACTB HAa KOHCI[ MU HAYAJIO IIEpHUoaa

15. KocBeHHEBII MeTO/ OIIEHKH! JICHEKHBIX TTOTOKOB 3aKII0YAETCS:

1. B onmpeneneHun ocTaTKa AEHEKHBIX CPEJICTB IyTEM COMOCTABIICHUS MPUTOKA U OTTOKA JICHET
10 BHUJIaM JeITEILHOCTH

2. B CpaBHEHMH OCTaTKa JICHEKHBIX CPEJCTB HA KOHEIl U HAa4yaJlo epuoja

+3. B ompe/ieNIeHnH OCTaTKa IEHEKHBIX CPEJICTB MyTEM KOPPEKTUPOBKH YUCTOM MPUOBLITH, aMOp-
TH3allMH Ha U3MEHEHH cTaTeli OamaHca

4. B TUCKOHTUPOBAHUM MPUTOKA U OTTOKA JICHET MO BUAAM AEATEIbHOCTH

16. IIpu KOCBEHHOM METO/I€ OLIEHKH JIEHEKHBIX MOTOKOB K YBEJIMYEHHIO JIEHEKHOTO MMOTOKA
IIPUBOJUT:

1. yMeHbIIEHHE CTaTEl aKTUBA U YMEHBIIEHUE CTaTEl MacCUBa;

2. yBEJIIMUEHUE CTAaTEN aKTUBA U YBEIMUEHUE CTATEN NIaCCUBA;

3. YBEJIMUYEHUE CTATEH aKTUBA U YMEHBILIEHUE CTAaTEN MMacCCUBA;

+4. yMeHbIIIEHHE CTAaTEW aKTHBA U yBEJIIMYEHHUE CTAaTEH MacCUBa.



17. IIpy KOCBEHHOM METO/]I€ OLICHKH JIEHEKHBIX TOTOKOB K CHUKEHHIO JIEHEXKHOI'0 IIOTOKA MPU-
BOJIMT:

+1. yBenmueHue craTei akTUBa M YMEHBIIEHUE CTaTel [1acCUBa;

2. yMEHbILIEHUE CTaTel aKTUBA U YBEJIMYEHUE CTaTEN [1aCCUBA;

3. yMEHBLICHUE CTAaTE aKTUBA U YMEHBLIECHUE CTAaTEl IaCCUBA;

4. yBenuueHue cTarell akTuBa U YBEJIMYEHUE CTaTeN 11acCUBa.

18. JlobaBneHHast CTOUMOCTD IIPEAIIPUATHS — ITO:

1. BBIpyUKa OT peajn3anuy 3a MUHYCOM Hajlora Ha JOOABJICHHYIO CTOMMOCTH;

2. pa3HHLIA MEXKAY CTOMMOCTBIO PEATM30BAaHHOM MPOAYKIUU U CTOUMOCTBIO TMPHOOPETEHHBIX
MaTepuaioB U YCIIyT;
+ 3. pa3HuIa MEXy CTOUMOCTBIO IPOU3BEACHHON MPOIYKIIMH U CTOMMOCTBIO IPHOOPETEHHBIX
MaTepuaioB U YCIyT.

19. Beibepure npaBuiibHbie 0TBETHI : «Ilokazarens EBIT paccunthiBaeTcs Kaky:

1. Paznwuia Mexay 100aBICHHON CTOMMOCTBIO U MaTepUaIbHBIMU 3aTPaTaMH;

2. Kak cymma HPOU n amoprusanuuy;

+3. Boruutanuem uz bBPOU amopTuzanmuy;

4, Kakx cymMa npoI1ieHTOB MOMy4eHHBIX U MPUOBLIHN 10 HAJIOTOOOI0KEHNUS,

+5. Kak cymma mpoI1eHTOB yIUIAYeHHBIX U TPUOBLTH 10 HATOTOOOI0KCHHS;

6. Kak pa3znuiia Mex1y CTOUMOCTBIO IPOU3BEACHHON MPOAYKIIUU U MOKYITHBIMU MaTepra-
JIAMU;

7. BrruntanueM u3 npuObUIH 10 HAIOTOOOJIOKEHUST HAJIOTOB M3 IPUOBLIH.

20. BbpyTTO-pe3ynbTaT SKCILTyaTallud HHBECTUIIMNA — 3TO:
1. npuOBLTH OT MHBECTUIIMOHHOTO MIPOCKTA,
+ 2. 106aBNIeHHAs CTOUMOCTh 3a BBIYETOM OIJIATHI TPYZA C OTYUCICHUSMHU Ha COLMAJIbHBIE
HYX/IbI ¥ HAJIOTOB, BKITIOYa€MBIX B C€0ECTOMMOCTb;
3. npuObUIb 10 HAJIOTOO0I0XKEHUS.

21. Herro-pe3yapTaT 3KCITyaTallii THBECTULIUN — 3TO:

1. YUCTasi IPUOBLIbL OT MHBECTUIITMOHHOTO MPOCKTA

+2. MpHUOBLIH IO YIIAThI MTPOLIEHTOB 32 KPEIUT M HaJora Ha MPUObLITH
3. HepacmpeeneHHas NPUObLIb;

22. PenrtabenbHOCTh akTUBOB 110 popmyie [dromona (ROA) - sto:

+ 1. mpou3BeeHNE PEHTA0EIFHOCTH NMPOJAX U KO PUIIEeHTa 000paYNBAEMOCTH aKTHUBOB,;

2. mpou3BeIeHNE PEHTA0EIbHOCTH COOCTBEHHOT O KanuTaia u ko3 duirenra pegruHaHCUpOBa-
HUS;

3. OTHOIIEHHE YUCTON NPUOBLIN K aKTUBAM.

23. PenTabenpHOCTH cCOOCTBEHHOTO Kanutaia 1mo ¢popmyite Jronona (ROE) - aro:

1. mpousBeneHNe peHTa0ETLHOCTH NMPOJaXK U KO PHUIMEeHTa 000paYMBAEMOCTH AKTHUBOB;
+ 2. mpousBeeHNE PEHTA0EIbHOCTH aKTUBOB U (DHAHCOBOTO phlyara;

3. OTHOIIIEHHE YUCTON MPUOBUIN K COOCTBEHHOMY KalMTaly.

24. ROE B anrnuiickoii ab0peBuaType 03HayaeT:
1. peHTabENIBHOCTD aKTHBOB;

2. peHTa0eNbHOCTh MPOIAK;

+3. peHTabeTbHOCTh COOCTBEHHOTO KaIlnTaa,;
4. xod(punreHT 060paYNBaCMOCTH.



25. ROA B aHrnuiickoii abOpeBuaType o3HavaeT:
+1. peHTaOENBHOCTH AKTUBOB;

2. peHTa0EIbHOCTD MTPOJIAXK;

3. peHTa0eNbHOCTh COOCTBEHHOTO KaIlUTAJIA;

4. k03pHUIHEeHT 000PaYNBAEMOCTH.

26. B y4eTHOM MOTMTHKE OpraHU3aIiy IS 1eIei HATOT000JI0KEHUS HE OTPaXKaeTCs:
a) METOJl HAYUCJICHHUS] aMOPTHU3AI[MU IO OCHOBHBIM CPEJICTBAM

+ 0) BUJIbI TUIIOBBIX JJOTOBOPOB OPraHHU3aI[MM B paMKax HAJIOTOBOTO MEHEKMEHTa

B) CO3J/IaHUE PE3EPBOB IPEACTOALIMX PACXOA0B U IIATEKEN

') METOJI OTIpEe/IeNICHUS BEIPYUKH OT peasIh3alliH.

27. B ynpaBieHuu pUHAHCAMH YYUTHIBAIOT COJICPIKAHUE YUCTHOU TIOJIUTUKU B YACTH
+1. Crioco00B HAYKCIICHUSI aMOPTH3AIUH, OIICHKH aKTHUBOB,

2. Cioco00B MHBEHTApU3ALIUU, OPraHU3AIMH JOKYMEHTO000pOoTa

+3. Crioco0oB co31aHus pe3epBa M0 COMHUTEIHHBIM J0JITaM

4. Crtoco00B HaYUCIICHUS TIPOLICHTOB I10 TPUBJICKAEMBIM KPEIUTaM.

Tema 3. JleBepuk B yripaBiieHUH (PUHAHCOBBIMU PE3YJIbTaTaMU ACATEIBHOCTH OPTaHU3aUT

1. ITocTostHHBIE 3aTpaThl OTIIMYAIOTCA OT HICPEMCHHBIX TEM, YTO

1. IIOCTOAHHBIC 3aTPAaThbl IPUXOAUTCA HCCTU ITOCTOAHHO, a4 IICPCMCHHBIC U3PC/IKA,
+2. IMOCTOAHHBIC 3aTPAThEI HC 3aBUCAT OT o0beMa IMPON3BOACTBA U BBIPYUYKH, a ICPCMCHHBIC
3aBUCAT,

3. IOCTOSIHHEIS 3aTpaThl 3aBUCAT OT o0beMa IMPOMU3BOJACTBA U BBIPYUKH, a ICPEMCHHBIC — HC 3a-
BUCAT.

2. PeneBaHTHBIN EpUOA — ITO:

+1. IIEPUOJT OT «CKAaYKa» 10 «CKa4YKa» MOCTOSHHBIX 3aTpar;
2. MEPUOJI OT «CKayKay 10 «CKauKa» MEPEMEHHBIX 3aTpar;
3. mepuoj OT «CKayKa» J10 «CKayka» BaJIOBOM MapiKH.

3. MeTtona «BBICOKUN — HU3KHUI) CIY>KUT IS

1. nuddepeHnranuy o0Iexo3aiCTBEHHBIX 3aTPaT;
2. mudepeHnmany MoCTOSHHBIX 3aTpaT;

+3. nuddepeHnmany cMeIIaHHBIX 3aTparT.

4, HpI/I pocTte o0beMa cObITa B npeaciiax peJICBaHTHOI'O Auaria3oHa:

+1.  cymMapHble mepeMeHHbIE 3aTpaThl BO3PACTAIOT, a IOCTOSTHHBIE 3aTPaThl Ha EUHUILY
IIPOJYKLIUH YMEHBIIAIOTCS,
2. IIEPEMEHHBIE 3aTPaThl HA €UHUILY IPOAYKIIMN YMEHBIIAKOTCS, & CYMMAapPHBIE TOCTOSH-

HBIE 3aTPaThl yBEINYUBAIOTCS,
3. cymMmMapHbI€ IEPEMEHHBIE 3aTPaThl BO3PACTAIOT, CYMMAapHBIE IOCTOSTHHBIE 3aTPaThl TOXKE BO3-
pacTaror.

5. HpI/I CHIDKEHHH 00beMa MPOU3BOJACTBA B MPCACIIaX PCICBAHTHOI'O AUaAlla30Ha:

1. CyMMapHbI€ IEpeMEHHbIE U3IEPKKU BO3PACTAIOT, a CYMMapHbIE MOCTOSIHHBIE U3AEPKKU
HE U3MEHSIOTCS;
+2.  cyMMapHbIe IepeMeHHbIE U3JIEPKKH CHUKAIOTCS, a TOCTOSIHHBIEC U3/IEPKKH HE SAMHUILY

IIPOJYKLIUH YBEIUYUBAIOTCS;



3. IepeMEeHHbIE U3/IEP>KKU Ha €AUHUILY IPOAYKIIMHM YMEHBIAIOTCS, & CYMMapHbIE IIOCTOSIHHBIE
U3JIEPKKH YBEIUYUBAIOTCA.

6. B ¢bmHaHCOBOM MEHEKMEHTE pa3paboTaHbl CHelUaabHble METOAbl AuddepeHnranuu cMe-
[IaHHBIX 3aTpart:

1. Merong «MUHHMAaJIbHOH M MaKCUMaJIbHOW TOUYKH». MeTon rpaduka SKOHOMHUYECKOW PEeHTa-
OenbHOCTU. MeTo/1 «tHaUuMEHBIIIUX KBaIpaToOBY». MeTo 1 «IIpornopIuOHAIIbHOCTIY;

+2. MeTol «MUHUMAJILHON M MaKCUMaJIbHON TOUKKW». MeTop rpaduyeckuii. Metoa «HauMeHb-
IIMX KBaJIpaToB». MeTol «IIpOrOpIHOHATIEHOCTHY,

3. MeTol «\MUHMMaJIBHOW M MaKCUMaJbHON TOYKW». Meroa rpadudeckuii. Metoq «HauMeHb-
HIMX KBaJIPaToB». METO «IPOMOPIHOHATBHOTO paclpeaeeHus (aKTOPOB MPOU3BOICTBAY.

8. Ilpu yBenn4ueHUH BBIPYUKH OT pPeaau3alii IPOAYKLIUN OCTOSHHBIE 3aTPaThl
+1. HEe U3MEHsI0TCA

2. yBEJIIMYUBAIOTCS

3. yMeHbpLIal0TCA

9. Ilpu yBenu4YeHUHN BBIPYUKH OT peau3aliiy MPOAYKIIUH J10JIs IOCTOSHHBIX 3aTpat B o01ei
CyMMe 3aTpaT

1. He u3mensercs

2. yBEJIUYUBAETCS

+3. ymMeHb11aeTCs

10. Ilpu yBenuuenun odbeMa peaar3aui NpoAyKIUU IEpeMEHHbIE 3aTpaThl
1. He 3mensrTC

2. yBEJIIMYUBAIOTCS

3. yMEHBIIAIOTCA

11. BanoBas mapxka — 3T0:

+1. pa3HOCTH MEXAY BBIPYUKON U IEPEMEHHBIMU 3aTpaTamu;

2. PA3HOCTH MCKAY IMMOCTOAHHBIMHA U IICPEMCHHBIMU SanaTaMI/I4
3. cyMMa NepeMEeHHBIX 3aTpaT U MPUOBLIH.

12. IlpeanpusaTuio BEITOAHO:

1. MUHUMHU3HUPOBATh BAJIOBYIO MapiKy;

2. MOJIEPIKUBATH IOCTOSTHHYIO BAJIOBYIO MApXKY;
+3. MAKCUMHU3UPOBATH BaJIOBYIO MapiKy.

13. Cuita BO31€HCTBUS ONEPALIMOHHOTO pblYara pacCUMThIBAECTCS:
+1.  geneHueM npuObUIM Ha BaJOBYIO MapKY;

2. JeTICHHEM BAJIOBOW Map k¥ Ha MPHOBLITH;

3. neneHueM NpuObLTU HA BBIPYUKY.

14.Koa¢punpeHt BasioBoi Mapku — 3TO:

1. OTHOIIIEHNE BaJOBON MapXH K NpUOBLIN;

2. OTHOIIIEHHE BaJIOBOM MapX M K IIOCTOSTHHBIM 3aTpaTaM;
+3. OTHOILIEHNE BAJIOBOM MapK! K BBIPYUYKE OT PEaIM3aLUN.

18. YUem BbIlIE CHJIa ONIEPALIMOHHOTO pblUara, TEM:

1. MEHBIIIE IPEANPUHUMATEIIBCKUN PUCK;

2. 0oJIbIlIee CHIXKEHHE BBIPYUKH pacCMAaTPUBAETCs KaK HEIOMYCTUMOE;
+3. MEHbIIE CHU)KEHUE BBIPYUKH PACCMATPUBAETCS KaK HEAOIYCTUMOE.



19. Cuna Bo31eCTBHS OMEPAIMOHHOTO phlyara TeM OOJIbIe, YeM:

1. OoJIbIIIe Y/ICIBbHBIN BeC TIEPEMEHHBIX 3aTpaT B CTPYKTYpE Ce0ECTOMMOCTH;
2. BBIIIIC TEMITBI IIPHPOCTA BBIPYYKH;
+3.  0oJblIe COOTHOUICHHUE MEXKAY MOCTOSSHHBIMU 3aTpaTaMu M MPHOBLIBIO.

20. JleficTBUE ONEpallMOHHOTO phluara 3aKjIl04aeTcs B TOM, 4TO:

+1.  mr00o0e U3MEHEHHE BBIPYUKH MOPOKIaeT OoJiee MacTabHOE N3MEHEHUE TPUOBLIH;

2. m000€ U3MEHEHHE BBIPYUYKH MTOPOKIAET MECHEE MACIITA0HOE U3MEHEHHE TTPUOBLIH;

3. U3MEHEHHUE BBIPYYKH Ha «X)» MPOIICHTOB MOPOKIAET U3MEHEHHE TIPUOBLTN Ha «X)» MPOIEH-
TOB.

21. llpennpusTue 3aMHTEPECOBAHO, YTOOBI TOPOT PEHTAOEIBHOCTH OBLI:
1. KaK MOXHO BBIILIE;

+2. KaK MOKHO HIXKE;

3. paBeH peHTa0EIbHOCTH MPOJAX.

22. BeiOepute mpaBUIIbHOE YTBEPKICHHE:

+1. 3anmac puHAHCOBOI MPOYHOCTH OOPATHO MPOTOPITMOHAJICH BemuuHe 3 dexTa onepannoH-
HOTO phIYara;

2. 3amac (PMHAHCOBOW MPOYHOCTH MPSMO MPOTIOPIIHOHATICH BeTnIrHe d((PeKTa oneparnnoHHOro
pblyara;

3. 3anac ()MHAHCOBOI MPOYHOCTHU HE CBSA3aH C BEIMUMHON P dexTa GUHAHCOBOTO phIYara.

23. OnepalilnOHHBIN aHAIN3 OTCIICKUBAET:

1. JMHAMUKY KOMMEPYECKHX OIEPaInii, TPOU3BOIUMBIX MPEIPUITUEM,
+2.  3aBHCHUMOCTh (PMHAHCOBBIX PE3yJbTATOB OM3HECA OT M3IEPKEK U 00HEMOB ITPOU3BOJICTBA
(cOmbITa);

3. KOJIMYECTBO ONepaluii, MPOBOJIUMBIX OyXraiaTrepueil B €TMHUILY BPEMEHHU.

24. JleticTBue (PMHAHCOBOTO pblYara 3akj04yaeTcsl B TOM, YTO:

1. NpeanpusTHe aKTUBHO IPOBOIUT ONepaly Ha (UHAHCOBBIX PhIHKAX;

+2.  TIpY NOJYYECHUH KPEIUTOB H3MEHSIOTCS YHCTas MPHOBLIL B pacueTe Ha aKIIHIo;
3. npeanpusATHE MOXKET CHU3UTh (PMHAHCOBBIN PUCK, MOTy4dast KPEIUTHI.

25. COBOKYITHBIN PUCK, IOPOKAAEMBIN NPEAIPUATHEM, MOXKHO OLICHUTD:

1. CJI0KMB CHJTYy BO3JIEHCTBUS ()MHAHCOBOIO U ONEPAIIMOHHOTO phluara

+2.  TEepeMHOXHB CHITY BO3JIEHCTBHS (PUHAHCOBOTO U ONEPAIMOHHOTO PHIYaroB

3. moJienuB CUITy BO3JIEHCTBUS ONEPAIIMIOHHOTO phluara Ha CHILy BO3€HCTBHS (PUHAHCOBOTO PhI-
qara.

26. Onpenenure BepHoe 3HaueHne «90P» Ha OCHOBE CIEAYIONINX JTAHHBIX:
BbIpyuka — 45 ThIC.pYyO.,

MepeMEeHHEbIE 3aTpaThl — 15 THIC.pyO.,

MOCTOSTHHBIE 3aTpaThl — 20 THIC.pYO.:

+1. 2

2.3
3.4
27.0npenenute BepHoe 3HaueHue «IOP» Ha OCHOBE CIIEIYIOIIUX TAHHBIX:

BbIpyuka — 40 ThIC.pYO.,
nepeMeHHble 3arparbl — 10 Teic.pyo.,



MOCTOSIHHBIE 3aTpaThl — 15 ThIC.pyO.:
+1.:2

2.3
3.4
28. Cuna BO3AEHCTBUS ONEPAIMOHHOIO pblyara U3MepsieTcs
1. B mporeHTax

+2. B ko3 purmenTax
3. B pyOuisix

29. cnpITRIBAOT OOJIBIION YPOBEHB JETOBOTO PUCKA MPEIIPUITUS C
+1. OOJBIION JT0JIeH MOCTOSHHBIX 3aTpaT

2. 60nBIION 10JIE€H IEPEMEHHBIX 3aTpaT

3. 6071b11I0 10Nl COBOKYITHBIX 3aTpar

30. CoBOKYIIHOE BIMSHUE ONEPALMOHHOTO U (PMHAHCOBOTO JIEBEPUIKA U3MEPSET
|. MHBECTUIIMOHHYIO MPUBJIEKATEIbHOCTh KOMIIAHUHI

2. cteneHb (UHAHCOBOM YCTOWYHBOCTH

+3. Mepy COBOKYIHOI'O pHUCKa MpeANpUHUMATENS

4. Mepy (pMHAHCOBOT'O pUCKa

31. OueHka OTKIOHEHUH (PaKTHUECKUX JaHHBIX OT 3aIlJIAaHMPOBAHHBIX 110 METOUKE THOKOIO
OXO/KETUPOBAHUS IPOU3BOAUTCS

1. mo AByM ypoBHSM

2. TIO TPEM YPOBHSIM

3. IO YeThIpeM YPOBHSIM

32. IIpu pacuere rubkoro GroxeTa
1. +noxoasl npuHUMAaIOTCS B (PaKTUUECKOM pa3Mepe, IEPEMEHHbIE 3aTPAThI IEPECUNTHIBAIOTCS
Ha (pakTHyecknii 00beM MPOAAXK, TOCTOSIHHBIE — HA YPOBHE JKECTKOTO OrO/IKETa
2. A0XO0AbI HPUHUMAKOTCA Ha YPOBHEC KECTKOI'O 6I-OZI)I(€Ta, MNEPEMEHHBIC 3aTpPaThbl NEPCCUNUTHI-
BAIOTCs Ha (paKTUUECKUI 00beM MPOJIax, MOCTOSHHBIE — HA YPOBHE KECTKOIo Ol KeTa
3. JIOXOJBI IPUHUMAIOTCS B (PAKTHUECKOM pa3Mepe, IEpEeMEHHBIE 3aTpaThl IPHHUMAIOTCS Ha
YPOBHE ’KECTKOT0 O0JKeTa, TOCTOSIHHBIE — Ha YPOBHE JKECTKOTO OrO/IKEeTa

Tema 4. Ilena kanuTa a OPraHu3aniy KaKk OCHOBHOM 3J1eMEHT (PMHAHCOBBIX PeIICHU I

1. [lena coOOCTBEHHOTO KaluTada B aKIIMOHEPHOM OOIIECTBE OMPEAeIIIeTCs:
1. Kak Mpou3BEIEHNE COOCTBEHHOTO KaluTajla Ha PeHTa0eTbHOCTh COOCTBEHHOTO KaIlnuTasa;
+ 2. OTHOILIIEHUEM TUBUJICHIOB Ha aKIUIO K PHIHOYHOW II€HE aKIIUU;
3. KaK MPOM3BEJCHHE JIOJU COOCTBEHHOTO KalUTala B 00IIeH cyMMe KalliTaina U BEJTHYUHBI
IUBUIEHIOB.

2. llena 3aemMHOrO0 Kanuraia B (popMme 0AHKOBCKOT'O KpeIuTa ONpeaessieTcs:
+ 1. Kak MpoOM3BeICHNE CTAaBKU MIPOLIEHTA HA HAJIOTOBBII KOPPEKTOP;

2. OTHOILIEHHEM BEJIMYMHBI 32€MHOT'0 KaruTala K o0Ieil cymMmMme KanuTana,

3. KaKk IpOM3BE/ICHUE CTaBKU IIPOLIEHTA Ha JOJII0 3a€MHOT0 KaluTajaa B o01Iel CyMMe KanuTa-
na.

3. CpenHeB3BellIEHHAs 1I€HA KaluTala MOKa3bIBaeT:
1. BO YTO OOXOAUTCS MPEINPHUATHIO MPUBIICYCHUE COOCTBEHHBIX CPEJICTB;
2. BO YTO OOXOAMTCS MPEANPHUITHIO MPUBIICYCHNE 3a8MHBIX CPEICTB;



+3. BO YTO B CpeIHEM OO0XOAUTCS MPENNPUATHIO TIPUBJICUCHNUE U COOCTBEHHBIX, H 3a€MHBIX
CPEICTB.

4. Jlns pacyera cpelHEeB3BELICHHOM 1IeHbl KaluTaaa He00X0AUMO:

1. pa3ienuTh CyMMY JUBHUJICHIOB U IIPOLICHTOB 3a KPEAUT HA BAJIIOTY I1aCCUBA;

+2.  CPEIHIOI CTOMMOCTb 3a€MHBIX CPEJICTB YMHOXKHUTh Ha UX YJEJIbHBIN BEC B 1aCCUBE,
CPEIHIOI0 CTOMMOCTh COOCTBEHHBIX CPE/ICTB YMHOKUTH Ha MX YACIbHBIN BEC B IACCUBE, PE3YJIb-
TaThl CII0XKUTB;

3. pa3enuTh CyMMY MPOLIEHTOB 33 KPEIUT Ha OOIIYI0 CyMMY ITaCCHUBOB.

5. B cpenHeB3BeMIEHHOM CTOMMOCTH KalMTAlla HAXOAUT OTPAKEHHUE:

+1.  MUHMMAaibHas JOXOAHOCTb, TpeOyeMas KpeIuTOpaMU U UHBECTOPAMU;
2. MaKCHMaJbHas 10XOAHOCTh, TpedyemMasi KpeIuTOpaMu U UHBECTOPAMHU;
3. cpenHss 10XOAHOCTh KPEAUTOPOB MPEANPHUATHS IO UX KPEAUTAM.

6.TpaauuuOHHBIN OAXO0A K BO3MOXXHOCTU ONITUMU3ALMU CTPYKTYPhI KalluTalla 3aKJII04acTCs B
TOM, YTO:

+1. MOKHO HAlTH ONTUMANIBHYIO CTPYKTYPY UCTOUHUKOB (PMHAHCHUPOBAHUS, MUHUMHU3UPYIOILYIO
CPEIHIOI0 CTOMMOCTh KalluTana, 1, CJIe10BaTelbHO, MAKCUMHU3UPYIOLYI0O CTOUMOCTh OpraHu3a-
1H;

2. MO’)KHO HalTH ONTUMAJIbHYIO CTPYKTYPY UCTOYHUKOB (PMHAHCUPOBAHUSI, MAKCUMU3UPYIOIIYIO
CPEIHIOI0 CTOMMOCTD KalluTala, v, CIEA0BaTEIbHO, MUHUMHU3UPYIOIIYI0 CTOMMOCTh OpraHu3a-
LHn;

3. HeNb3s HAWTU ONTHUMAJIBHYIO CTPYKTYPY UCTOYHHKOB (DUHAHCUPOBAHUS, MUHUMH3HPYIOLIYIO
CPEIHIOI0 CTOMMOCTD KalluTana, 1, CJIe0BaTelbHO, MAKCUMHU3UPYIOLIYI0O CTOUMOCTh OpraHu3a-
LUU.

7. JlelicTBue (PMHAHCOBOTO pblUara 3akit04aeTcsi B TOM, 4TO:

1. MpeanpHusATHE aKTUBHO IPOBOAUT ONepalui Ha (PUHAHCOBBIX PHIHKAX;

+2.  IpU NOJYYEHUH KPEIUTOB U3MEHSAIOTCS YHCTasi pEHTA0eIbHOCTh COOCTBEHHBIX CPE/ICTB;
3. npeanpusITHE MOKET CHU3UTh (PMHAHCOBBII PUCK, TIOJy4asi KPEIUTHI.

8.UTo0bI HapaCTUTh PEHTA0EIBHOCTh COOCTBEHHBIX CPEACTB IPU HapaIllMBaHUM 3aMMCTBOBAaHUH,
HEOO0XO0IMMO, YTOOBI:

+1.  nuddepennman pruHaHCOBOrO phlyara ObLIT MONTOKHUTEIbHBIM;

2. muddepennran GruHaHCOBOro pblyara ObliI OTPULATEIbHBIM;

3. muddepennman GUHAHCOBOTO phruara ObUT HYJIEBBIM.

9. OneHka CpeTHEB3BEIICHHON CTOMMOCTH KaluTalla MPEAIPUITHS OCHOBBIBAETCS HA :

+1. mO2IEMEHTHOM OLIEHKE CTOMMOCTH KayKJJOM U3 €ro COCTaBHBIX YacTEl;

2. OIIEHKE CTOMMOCTH (DYHKIIMOHUPYIOIIETO COOCTBEHHOTO KaluTaja MPEeANpPUATHAS B OTYETHOM
NIEPUOJE;

3. olleHKe cyMMbI COOCTBEHHOT'O KaluTalla, IPUBJIECUYEHHOT0 3a CUeT 3MUCCUN aKLIUH.

10. CpenHeB3BelIeHHas [IeHa KanuTalla sBIsSeTCs INIaBHBIM KPUTEPUAIbHBIM ITOKa3aTeNIeM OLIeH-
KH:

+1. appexTuBHOCTH hOpMUpOBaAHMS KANUTANIA;

2. 3QPeKTUBHOCTH UCTIOIb30BAHUS KAUTANIA;

3. peHTabeNIbHOCTH KaluTasa.

11. [lena mpuBeYEHUs AOMOJHUTEIIPHOTO KauTaja 3a CY€T SMUCCUU MPUBUIIETUPOBAHHBIX aK-
LUK ONPEIETAETCS C yUETOM:



1. KonMuecTBa NONOJHUTENBHO SMUTUPYEMBIX IIPOCTBIX AKIUH;
+2. (UKCHPOBAHHOTO pa3Mepa AUBHJICHIOB, KOTOPBIN MO HUM 3apaHee MPea0NpeeIeHO;
3. IUIaHUPYEMOT'0 TEMIIA BHIIUIAT AUBHUIECH/OB.

12. Tlox neHow kanuTajia npeANpUHUMATEIIS TOHUMAIOT:

1. MOX0MbI XO3SHUCTBYIOMIETO CYOBEKTa, CBSI3aHHBIC C MOCTYIUICHHSIMHU OT BJIOKCHMsI KalMTasa,
OCYIIECTBIISIEMbIE 32 CUET MPUOABOUYHOIO MPOJIYKTA, BRIPAXKEHHBIE B MPOIIEHTaX K OOIIeH Belu-
YUHE MPUBJIEKAEMOI0 KaluTania,

+2. pacxo/bl X0O3SMCTBYIOIIETO CYObEKTa, CBI3aHHBIEC C BBIILJIATAMU 32 MPUBJICKAEMBbII KamuTal,
OCYIIECTBIISIEMbIE 3a CUYET MPUOABOYHOIO MPOJIYKTA, BRIPAKEHHBIC B MPOIEHTaX K OOIIEH BEH-
YUHE MPUBJICKAEMOTO KalKUTAala;

3. 0OBSBIICHHBIC HA PHIHOYHBIX TOPrax BBIILJIATHI 3a MPUBICKACMBIA KaMTAJl, OCYIIECCTBIIsIEMbIC
3a cYeT NMpUOABOYHOTO MPOYKTA, BRIPAXKECHHBIC B MPOIICHTAX K OOIIEl BeIHMYMHE MTPUBJICKACMO-
ro KaIuTania;

13. CroumocTs (1IeHa) KanuTalla OpraHU3aIlK UCIIOJIb3YETCs KaK MOKa3aTeb:
1. MaKCUMaIBLHOTO YPOBHS JOXOAHOCTU MPEATIPUITHS.

+2. MUHUMAJIBHOT'O YPOBHSI IOXOJJHOCTH MPEAITPUATHSL.

3. pBIHOYHOTO YPOBHS JOXOAHOCTHU MPEATPUSITHSL.

14. Yem HM>KE CTOMMOCTH (1I€HA) KamuTala OpraHu3aluu:
1. TeM HIKE PHIHOYHASI CTOUMOCTD MPEATPUSATHS;

+2. TeM BBIIII€ PEIHOYHAS CTOUMOCTh IIPEANPHUSITHS,

3. TeM HIKe OamaHCcoBas CTOMMOCTh MPEIIPUATHUS;

4. TeM BhIIIE OAIAHCOBAsI CTOUMOCTD MIPEATIPUSITHS.

15. Tlony4yenue c/xX npeanpuaTusIMu cyocuanii u3 OroKeTa Ha BO3MEIICHNE YacTH PAcX0/10B Ha
yILIaTy NPOLIEHTOB IO KpEAUTAM

1. moBhBIIAET ypOBEHB LIEHBI OAHKOBCKOTO KPEIUTa,

+2. CHW)KaeT ypOBEHb LIEHbl OAHKOBCKOTO KpeuTa,

3. He OKa3bIBAET BIMSHUE HA LIEeHY OaHKOBCKOTO KpeIuTa.

Tema 5. Panuonanu3anus CTPYKTYpPbl KANIMTAJIA OPraHU3alUU

1. OddexT punancoBoro peryara (rnepBasi KOHIEMIIM) OIPEeIIeTcs KaKk

1. mpou3BeieHNE HATOTOBOTO KOPPEKTOPa U peHTa0eIbHOCTH COOCTBEHHOIO KamuTasa

2. mpou3BeeHNE HAJIOTOBOTO KOPPEKTOopa, tuddepennana n GHHAHCOBOTO phlyara

+3. mpou3BeIeHNEe HAJIOTOBOTO KOppeKTopa, nuddepeHiuania, mieda (uHaAaHCOBOTO pblyara
4. otHomenne HPOU x npulbiin 10 HATOr000I0KEHHS

2. HaymoroBblil KOPpEKTOp OMpPENEseTCs KaK

1. npousBeneHue NpUOBLIN 70 HAIOTOOOJIOXKEHNS U CTAaBKU HaJIora

2. BBIYUTAHUEM U3 IPUOBLIHN /10 HAJIOTOOOI0XKEHHSI CYMMBI HaJIOTOB

+3. BBIUNTAHUEM U3 €IMHUIIBI CTABKU HAJIOT000I0KEHUS

4. mpousBeEHUEM CTaBKU HAJIOr000JI0KEHUS U pEeHTA0EeTbHOCTH aKTHBOB

3. Mudbdepenuman mpu pacyete 3G dexTa GuHAHCOBOTO phlyara (mepBasi KOHIICTIIIHS ) OTpeess-
eTCs KakK

1. pa3Huia peHTabeIbHOCTH IPOAAXK U CpeHel peHTa0eIbHOCTH aKTUBOB

2. cyMMa MpOU3BEICHHI [IEHBI U PEHTA0ETbHOCTH MPOAYKIIUU

+3. pa3HuIia peHTa0eIbHOCTH aKTHBOB U CPEIHEH PacueTHON CTAaBKHU MPOIICHTOB

4. cymma peHTabenbHOCTH aKTUBOB U CPEHEH pacueTHOUW CTaBKH MPOIIEHTOB



4. IIneuo ¢puHaHCOBOTO phIYara rnpu pacuere 3¢ dexra GuHAHCOBOTO phiuara (mepBasi KOHIIECTI-
1K) OMPEIEAETCS KaK

1. oTHOIIEHHE KanuTana K COOCTBEHHOMY KaluTaty

2. OTHOIICHHE COOCTBEHHOTO KamuTala K 3aeMHOMY KaIlluTary

+3.0THOIIIEHNE 3aeMHOT0 KanuTalla K COOCTBEHHOMY KaruTaly

4. OTHOIIICHUE KaIUTAaJIa K 3aeMHOMY KaluTaIy

5. oTHOIIEHHE COOCTBEHHOTO KaluTaja K acCUBY

5. PeHTabenpHOCTh COOCTBEHHOTO KaIMTala UCTIONB3YEeTCsl P pacyeTe MoKa3aTese:

1. peHTa0eIbHOCTh AKTUBOB, JOOABJICHHAS] CTOMMOCTh, BHYTPEHHHM TEMIT POCTA;

+2. cOamaHCUPOBAaHHBIN TEMIT POCTA PEANPHUATHS, IKOHOMHYECKAsl T0OaBJICHHAs! CTOMMOCTb,
BHYTPEHHHUH TEMII pOCTa;

3. cOaylaHCUPOBAHHBIN TEMIT POCTA MPEIIPUATHUS, TOOABICHHAS] CTOUMOCTh, BHYTPEHHHH TEMIT
pocra.

6. BeiOepuTe KpuTepHuil ONTUMHU3AINH BHYTPEHHUX W BHEITHUX UCTOYHUKOB (POPMUPOBAHUS
COOCTBEHHBIX (PMHAHCOBBIX PECYPCOB MPEATIPHUSATHSL:

1. Ob6ecneuenne HeoOxoauMoro oovema nmpusiedeHus: COP (coOCTBEeHHBIX PUHAHCOBBIX pecyp-
COB) U3 BHEIIHUX UCTOYHHUKOB;

2. O6ecnieueHne MakCuMalibHOro o0bema npusieueHuss COP 3a cuer BHYTpEHHUX UCTOUYHUKOB;
+3. ObecrieueHne COXpaHEeHUs YIIPABICHUS IPEAIPUATHEM €TI0 YUpeIUTEIIAMU.

7. lleneBast cTpyKTypa Kanurayia — 3T0

1. xorga npeanpusiTUE MJIAHUPYET NIPUBJICUECHUE KAlIUTalIa HA ONPE/IeJICHHbIE 1IEeIH;

2. + Korja npeAnpusaTHe NOAIePKUBAET ONPEIETICHHOE OTHOILIEHHE COOCTBEHHOTO U 3aeM-
HOTO KaluTana;

3. Takoe COOTHOILIEHHE COOCTBEHHOT'O U 3a€MHOI0 KaluTaia, Ipyu KOTOPOM LIeHa KaruTaia
MUHUMAJbHA;

4. Takoe COOTHOLIEHHE COOCTBEHHOI'O U 3a€MHOI'0 KaluTaia, Ipyu KOTOPOM LIeHa KaruTaia
MaKkcHUMasbHa

8. KoHcepBaTUBHBIN THIT IOJUTHUKH YIIPABICHHS KalTAIIOM 03HAYAET, YTO

1. + Kkakas-To 4acTh MEPEMEHHBIX OOOPOTHBIX AKTUBOB (PHAHCUPYETCS 3a CUET KPaTKo-
CPOYHOI'0 3a€MHOT0 KanuTana (WM KpeAUT He IPUBIIEKAaeTCsl BOOOIIE), a OCTAIbHBIE aK-
TUBBI — 32 CYET JIOJITOCPOYHOT0 Kanurana (CoOCTBEHHOTO M 3a€MHOT0)

2. TepeMeHHas 4acTb 0OOPOTHBIX aKTHBOB (PMHAHCHUPYETCS 32 CUET KPATKOCPOUHOTO 3aeM-
HOTO KaIuTaja, a OCTaJbHbIE aKTUBBI — 33 CUET JOJITOCPOYHOI0 KanuTasa (COOCTBEHHOTO
Y 3a€MHOTO0)

3. TepeMeHHas 4aCcTb 0OOPOTHBIX aKTUBOB U YaCTh ITOCTOSIHHBIX OOOPOTHBIX aKTUBOB (pU-
HAHCHUPYETCS 33 CYET KPATKOCPOYHOTO 3aeMHOT0 KaluTaja, a OCTaJIbHbIE aKTHBHI — 32
CYET JIOJITOCPOYHOTO KaruTana (COOCTBEHHOTO U 3a€MHOT0).

9. YMepeHHBIH TUTT TOTUTHKYU YIIPABJICHUS KallUTaIOM 03HAYAEeT, UTO

1. KaKas-TO 49acTh MEPEMEHHBIX 00OPOTHBIX aKTHBOB (PMHAHCUPYETCS 3a CUET KPATKOCPOU-
HOT'0 3a€MHOT0 KanuTtana (WIH KpeIUuT He IPUBIIEKAeTCs BOOOIIIE), a OCTAIbHBIC aKTHBBI — 32
CYET JIOITOCPOYHOTO KaruTaja (COOCTBEHHOTO U 3a€MHOTO)

2. +1epeMeHHast 4aCTh 0OOPOTHBIX aKTUBOB (PMHAHCHPYETCS 32 CUET KPAaTKOCPOYHOTO 3a-
€MHOT0 KaluTala, a OCTaJbHbIe aKTHUBBI — 3a CYET JOJTOCPOYHOro Kanuraja (COOCTBEHHOTO U
3a€MHOT0)



3. NepEMEHHAs YaCTh OOOPOTHBIX AKTUBOB U YaCTh MOCTOSHHBIX 00OPOTHBIX AKTUBOB (U-
HAHCUPYETCS 32 CYET KPaTKOCPOUHOT'O 3a€MHOT0 KaIlMTalla, & OCTAIbHBIC aKTUBBI — 33 CUET JI0JI-
TOCPOYHOT0 KanuTaia (COOCTBEHHOTO M 3a€MHOT0).

10. ArpeccuBHBIN THIT TOJTUTHKH YIIPABICHUS KAITUTAJIOM 03HAYAET, YTO

1. KaKasi-TO 4acTh IIEPEMEHHBIX 0OOPOTHBIX aKTHBOB (DMHAHCUPYETCS 33 CUET KPaTKOCPOU-
HOTO 3aeMHOT0 KanuTtajia (MM KpeauT He IPUBIIEKAETCS] BOOOIIE), a OCTAJIbHBIE aKTUBBI — 32
CUET JIONTOCPOYHOro KanuTajia (COOCTBEHHOTO M 3a€MHOT0)

2. NEepEMEHHAs YaCTh 00OOPOTHBIX aKTUBOB (PMHAHCHPYETCS 3a CYET KPATKOCPOUHOTO 3aEM-
HOTO KaluTaja, a OCTAJIbHBIC aKTUBBI — 3@ CYET JIOJITOCPOYHOTrO KanuTaia (COOCTBEHHOTO U 3a-
€MHOT0)

3. +mepeMeHHas 4acTb 00OPOTHBIX aKTHBOB U YaCTh IIOCTOSIHHBIX 0OOPOTHBIX aKTHBOB (hu-
HAHCHUPYETCS 33 CUET KPAaTKOCPOUYHOTO 3aeMHOT0 KallUTaja, a OCTaJbHbIE aKTHBBI — 33 CUET J10JI-
TOCPOYHOTO KaruTaja (COOCTBEHHOT'O M 3a€MHOTO).

11. CrpykTypa KanuTajia CUuTaeTCsi ONTUMAIBHOM (PallMOHAIBLHOM) IIPU BBITOJIHEHUH CIIEIYIO-
IIUX KPUTEPUEB:
1. MakcuMmu3anys LeHbl KaluTasa, NoJ0KUTeIbHOe 3HaueHne 3¢ pexra GUHAHCOBOTO pPhl-
yara (1), Makcumu3anusi peHTadeIbHOCTH COOCTBEHHOT'O KaluTania,
2. MMHUMHU3ALM LEHbl KalluTaja, HOJOXKHUTEIbHOE 3HaueHHe dpdexTa pruHaHCOBOrO pblya-
ra (2), MakcUMU3aIys peHTa0eITbHOCTH COOCTBEHHOTO KalMTaIa,
3. +MHHMMH3ALUSA LIEHbI KallUTala, OJIOKUTENIbHOE 3HaueHue 3¢ dexra GUHAHCOBOTO pPhI-
yara (1), Makcumu3anus peHTadeIbHOCTH COOCTBEHHOI'O KaIlnuTana,
4. MakcUMM3alUs LIEeHbI KaluTala, MoJI0KUTEeNIbHOE 3HaueHue 3¢ dekra GUHAHCOBOIO phI-
yara (2), MakCUMH3a1usl peHTa0eIbHOCTH COOCTBEHHOTO KanuTaa,

Tema 6. BzanMocBa3b JUBHAEHAHON M MHBECTUIIHOHHO MOJUTHK

1. IuBuaeH1HAs TOJIMTUKA — 3TO:

+1.+ MexaHu3M ompeieNeHHs JOJIU MPUOBLIH, BHITUTAYNBAEMOM COOCTBEHHUKAM B BHJIE TUBU-
JICH/IOB;

2. METOJIMKA OMPEEIICHUs BeJTMUYMNHbI TUBUICHIHBIX BHITLIAT;

3.perieHue coOpaHusi akKIIMOHEPOB IO IUBHUICHIHBIM BbITLIATAM.

2. ATpecCUBHOMY THITY JTUBHJICHTHOM MOJUTUKH COOTBETCTBYIOT METOJANKHU BBITIIIAT JIUBHUICH-
JI0B:

+1.4+ MOCTOSTHHOTO TIPOILIEHTHOTO pacIpeIeNeHUs MPUOBLIN, TTOCTOSTHHOTO POCTa TUBUJICH/IOB;
2. MOCTOSIHHOTO MPOIIEHTHOTO pachpeeieHus MpuObLTH, GUKCUPOBAHHBIX JUBUACH]IOB;

3. 3KCTpa-ANUBUICHIOB, MOCTOSIHHOTO POCTA JUBHICH/IOB.

3. BHyTpeHHUI TEMIT pOCcTa OpraHnu3aluy ONPEIEIAeTCS KaK:

1. npou3BeeHNe PeHTA0ETbHOCTH AKTUBOB M KO PHUIIMEHTa 000pauBaeMOCTH;

+2.+ npousBe/ieHNe peHTabeIbHOCTH COOCTBEHHOr0 KaluTaaa U €IUHUIBI MUHYC HOpMa pac-
npezeneHus MpUObLIN Ha TUBUJICHIBI;

3. Mpom3BeIEHNE HOPMBI pacpeiesIieHUs MPUOBbLTN HA JUBUACHBI U PEHTA0ETEHOCTH aKTHBOB.

4. OCHOBHOM IENBIO JUBHICHIHOW MOJTUTHKH SBISICTCS:

+1.+ OnTumMH3anms COOTHOIICHUS MOTPEOIIEMO 1 KaUTAIN3UPYEeMO TPUObLIH
2. OnTuMH3aIys COOTHOUICHUS TOCTOSTHHBIX U IEPEMEHHBIX 3aTpaT

3. Ontumusanys noTpediaeHus NpuObUIA OpraHu3aIen

5. Ilpu Kakux TUIAx AUBUICHIHOW MOJUTHKHA BBICOKAsl PHIHOYHAS LIEHA AKIIUHU



1. Ocrato4Hasi MONUTHKA JUBUJEHIHBIX BHIIAT

+2. [lonuTHKa NOCTOSIHHOTO BO3PACTaHUS Pa3Mepa JUBUACHIOB

3. IlonuTrKka MUHUMAJIBHOTO CTAaOMIBHOTO pa3Mepa AUBUCHIOB ¢ HAI0aBKOW B OT/JENbHBIC TIe-
pUOIBI

6. ®opMBI BHITUTIATHI AUBUICHOB OBIBAIOT:
+1. BBIIJIATHI AUBUIEHI0OB HATUYHBIMU
+2. BBIIUTIATHI JUBUJICHIOB B TOBApHOH (hopme

7. MeTonuka «3KCTpa- JUBUACHI0BY ONPEIEIsCT:

1. OctarouHyr0 NOJUTUKY AUBUICHIHBIX BHIILIAT

2. [TonuTuKy MOCTOSIHHOTO BO3pACTaHUs pa3Mepa JUBHUICHI0B

+3. +BrimiaTy MUHUMAJIBLHOTO CTAOMIIBHOTO pa3Mepa AUBUCHIOB C Ha/10aBKOU B OTJEIbHBIC
TIePUO/IbI.

8. B ¢pHaHCOBOM NPOTrHO3UPOBAHUY MTOKa3aTeNlb « BHYTpEeHHUI TeMIT pOCTa» UCHOIb3YETCs
CJIEIYIOIIUM 00pa3oM:

1. ecnu Ha BeJIMYMHY BHYTPEHHETO TEMIIa POCTA YBEJIUYNUTh 3a€MHBIN KaluTall, T.€. He U3MEHSITh
CTPYKTYpY KamuTana (maccuBa 0ajiaHca), TO Ha TaKyl0 e BEJTHUYNHY YBEITHUUTCS pa3Mep BbI-
PY4KH;

2. eclli Ha BEJIMYMHY BHYTPEHHETO TEMIIA POCTA YBEJIUYUTh 3a€MHBIN KallUTal U HE U3MEHATh
K03 puLreHT 000paurBaeMOCTH AKTUBOB, TO Ha TAKYIO )K€ BEJIMUMHY YBEJIUUUTCS pa3Mep ak-
THBa OaJiamnca;

+3. +ecnu Ha BETMUMHY BHYTPEHHEI0 TEMIIA pOCTA YBEIUYHUTh 3a€MHBIN KaluTal, T.e. He U3Me-
HATBH CTPYKTYpPY Kanuraia (maccusa 0ajgaHca), TO Ha TaKylO )K€ BEIMUMHY YBEJIMUUTCS pa3Mep
aKTuBa OayaHca,

4. ecu Ha BEJTMYMHY BHYTPEHHETO TEMIIa POCTa YBEIMUNUTh 3a€MHBIN KanuTaia U He U3MEHATh
PEHTa0ETbHOCTH aKTUBOB, TO Ha TAKYIO )K€ BEJIMUMHY YBEJIMUUTCS pa3Mep akTuBa OanaHca.

9. PeanbHOE MHBECTUPOBaHME (KAMTAIOBIOXKEHNUS ) OPTraHU3aLMU XapaKTePU3yeTCsl PsIZIOM 0CO-
OeHHoCTeH:

1. ssBysieTCs T1aBHOM (popMoil peanmu3any CTpaTerui SKOHOMUYECKOTO pa3BUTHS IPEIIPUSATHS,
ABJIIETCS HE3aBUCUMBIM BHJIOM JIEATEIbHOCTH NPEANPUATHS, 00ECIIeUnBaET yCTONUNBHIN UH-
CTBIN IEHEKHBIN MIOTOK 3@ CUET aMOPTU3AaLUH, ITOABEPKEHBI BBICOKOMY PUCKY MOPAIIBHOIO CTa-
peHUs, ABISIIOTCS HAaUMEHEE JTMKBUIHBIMM.

2. sBysieTcs TAaBHOM GOpMOIl peanu3anuy CTpaTernu 3KOHOMUYECKOTO Pa3BUTHS MPEANIPUATHS,
HAXOJUTCS B TECHOM B3aMMOCBSI3U C OCHOBHOM J€ATEIbHOCTHIO, 00eCreYrBaeT yCTONYUBBINA YU-
CTBIM IEHEKHBIN IIOTOK 3@ CUET aMOPTU3ALUHU, LEISAMU SABIISIOTCS MOJIy4EHHUE TOIOJIHUTEIBHOIO
JI0X0/1a B IIPOLIECCE UCITOJI30BAHUSI BPEMEHHO CBOOOHBIX JIEHEKHBIX CPE/ICTB, ABISIOTCS
HaVMEHEE JIMKBUHBIMHU.

+3. sBisieTcs rJ1IaBHOM (GOpMOI peain3aluy CTPaTerui SKOHOMHYECKOTO Pa3BUTHS MPEANpH -
THS1, HAXOJAUTCS B TECHON B3aUMOCBSI3HM C OCHOBHOM JI€SITEIbHOCTHIO, 00ECTIeYnBaeT yCTONUNBBIH
YUCTBIN IC€HEKHBIN NOTOK 3a CUET aMOPTHU3aLINH, ITOABEP/KEHBI BBICOKOMY PUCKY MOPAJIBHOTO
CTapeHUs, SBISAIOTCS HAUMEHEE JINKBUTHBIMU.

10. ®uHaHCOBOE MHBECTHPOBAHUE OPraHU3ALMN XapaKTEPU3YIOTCS PSIOM OCOOCHHOCTEH:

+1. sIBNII€TCA HE3aBUCUMBIM BHJIOM JESTEIHHOCTH MPEINPHUSATHUS, SIBISICTCS CPEIACTBOM OCY-
[IECTBIICHUS BHEIIHETO (DMHAHCUPOBAHUS, IIENISIMU SIBIISFOTCA MOJTyUYE€HUE TOTMOTHUTENBHOTO J10-
X0J1a B MPOIIECCE MCTIOJIb30BaHUS BPEMEHHO CBOOOHBIX JCHEKHBIX CPEICTB, MPEACTABISAET IIIH-
POKUiT BBIOOp HHCTPYMEHTOB MHBECTHPOBAHHUS 110 TIPUHIIUITY «I0XOJHOCTh-PUCK», HEOOXOTH-
MOCTh aKTUBHOTO MOHUTOPHHTa MHBECTUPOBAHHMSI H3-32 BBICOKOT'O YPOBHSI KOJIEOJIEMOCTH PhIH-
Ka.



2. sBysIeTCs TaBHOM (POPMOIl peau3ay CTpaTeruu 3KOHOMUYECKOTO Pa3BUTHS MIPEAIPUATHS,
SBIISIETCS] CPEJCTBOM OCYIIECTBIICHUS BHYTPEHHEr0 (PMHAHCUPOBAHUS, LIETISIMU SIBIISIOTCS MOJTY-
YEeHHUE JIOTIOTHUTENILHOTO J0X0/a B POIIECCE UCIIOIB30BaHHUS BPEMEHHO CBOOOIHBIX JIEHEKHBIX
CPEICTB, MPEACTABIISAET MUPOKUI BRIOOP MHCTPYMEHTOB HHBECTUPOBAHUS 10 MIPUHIIMITY «I0-
XOJJHOCTh-PHCK», HEOOXOJMMOCTh aKTUBHOTO MOHUTOPHHTa MHBECTHPOBAHUS M3-32 BBICOKOT'O
YPOBHS KOJIEOJIEMOCTH PhIHKA.

3. AByIETCS II1aBHOM (pOpMOIl peann3aiy CTpaTerui 3KOHOMUYECKOTO PAa3BUTHS MIPEAIPUATHS,
HAXOJUTCS B TECHOM B3aMMOCBSI3U C OCHOBHOM JEATEIbHOCTHIO, 00eCIeYrBaeT YCTOWYUBBINA YU-
CTBIH JEHEKHBIN ITOTOK 3a CUET AaMOPTU3ALINH, [10/IBEPKEHBI BBICOKOMY PUCKY MOPaJIbHOT'O CTa-
peHus, ABIIAIOTCS HAUMEHEE JIMKBHIHBIMU.

11. IIpu popmMupoBaHUHU KaUTAIBHOTO OIO/KETa K HaualbHBIM JCHEKHBIM [TOTOKAaM, CBA3aH-
HBIM C HHBECTHIIMOHHBIM ITPOEKTOM, OTHOCSTCS:

1. pacxo/ibl, CBSI3aHHBIE C peanu3alieil (JTUKBUIAIe) yeTapeBiiero 00beKTa, BEIpydKa OT pea-
TU3aMy (JIMKBUAINN) YCTApEBIIETO OOBEKTA;

+2. pacxofpl, CBSI3aHHBIE ¢ peanu3anuen (JIMKBUAALKMER) yCTapeBIIero 00beKTa, BIpydKa OT pe-
aM3anuy (JTUKBUIAIUH) YCTapEBIIETr0 00BEKTa, PACXOABI IO CTPOUTENBCTBY, IPHOOPETCHUIO
HOBOT'O O0OBEKTa;

3. BBIpYYKa OT peaj3aliuu MpOoayKIUU, yCIyT OyAyero o0beKkTa, pacxo/ bl o MPUOOPETEHUIO
CBIPBSI, MATEPUAJIOB, OIJIaTa YCIIyT, BhIILIATa 3apa00THOM MJIAThl, HAJIOTOB, MPOYUX 3aTPaT;

4. pacxo/pl, CBSI3aHHBIC C peayin3anuen (JIMKBUIAlMEN) yCTapeBIIero 00bEeKTa, BEIpyUYKa OT pea-
JU3aluu (JJUKBUIAIUHN) YCTAPEBIIETO 00BEKTa, PACXOAbI IO MPEIOCTABICHUIO 3aiiMOB TPETHUM
JUIaM Ha CTPOUTENIbCTBO, IPUOOPETEHNE HOBOT'O OOBEKTA.

12. Ilpu popMHUpOBaHNN KAUTAIHHOTO OFO/DKETA K SKCILTYaTallMOHHBIM JICHEKHBIM ITOTOKAM,
CBSI3aHHBIM C HHBECTULIMOHHBIM IIPOEKTOM, OTHOCSTCS:

+1. BeIpyuKa OT pean3aluy MpOoayKINH, YCIyT OyAylero o0bexkTa, IpuoOpeTeHue Chlpbsi, Ma-
TepUasoB, OIUIaTa yCIyT, BbIIUIaTa 3apaOb0THOH IJIaThl, HAJIOTOB, IPOYMX 3aTparT;

2. IEHEeKHbIE pacXo/ibl, CBSI3aHHBIE C peajn3aluel (JMKBUIaUell) ycTapeBIIero 00beKkTa, Bbl-
pydKa OT peanu3anuy (JIMKBUJIALMK) YCTapeBIIEro 00bEeKTa, pacX0Abl 10 CTPOUTENLCTBY, MIPH-
00peTeHnI0 HOBOTO 0OBEKTA;

3. BBIpyYKa OT peaau3aliy MpoAyKIUH, yCIyr Oyayiero o0bexTa, IpruoOpeTeHue Chlpbsi, MaTe-
pHUaoB, orjiaTa yciyr, BbIIulaTa 3apa00THOM IUIaThl, aMOPTU3AlIUY, HAJIOTOB, IPOYMX 3aTpaT;

4. pacxofibl, CBSI3aHHbIE C COAEP)KaHUEM 00BEKTa OCHOBHBIX CPEJICTB, EpPEJaHHbIX B IKCILTyaTa-
LIMI0, BBIPYUYKa OT peayin3aluy (JIMKBUAAIMH) OOBEKTa 0 OKOHYAHUH CPOKA SKCILTyaTallUu.

13. Ilpu hopMHUpOBaHUN KATUTAIHHOTO OF0/KETa K KOHEYHBIM JICHEKHBIM ITOTOKAaM, CBSI3aHHBIM
C MHBECTHIIMOHHBIM ITPOEKTOM, OTHOCATCS:

1. pacxo/ibl, CBSI3aHHBIE C peanu3alei (JTMKBUaIKe) ycrapeBiiero 00beKTa, J0X0/bl, OJYy-
YEHHBIE OT peaiun3aluu (JTUKBUIAINHN) YCTAPEBIIETO 0ObEKTA, PACXO/IbI 10 CTPOUTEILCTBY, IPU-
00peTeHnI0 HOBOTO OOBEKTA.

2. pacxopl, CBA3aHHBIE C CO/Iep)KaHNEM 00BEKTa OCHOBHBIX CPEJICTB, IEPEJaHHbIX B AKCILTyaTa-
IO, BBIPYYKA OT pean3anuu (JIMKBUAINN) 00BEKTa M0 OKOHYAHUH CPOKA IKCILTyaTalluu;

3. BBIpyYKa OT peau3aliy MpoAyKIUH, yCIyr Oyayiero o0bexTa, mpruoOpeTeHue Chlphsi, MaTe-
pHaJIoB, OIIaTa yCiyr, BeIIJIaTa 3apa00THOM IUIaThl, aMOPTU3AlIUY, HAJIOTOB, POYKX 3aTPaT;
+4. pacxo[bl, CBsI3aHHbIE € peanu3anueil (JTUKBUAAIMeH) ycTapeBIIero o0beKTa, BRIpydka oT pe-
anu3anuy (JTMKBUIAINH) YCTapeBIIEro 00beKTa.

14. K 0CHOBHBIM NMPUHIIUATIAM OIEHKH 3(PPEKTUBHOCTH MHBECTUITMOHHBIX TIPOEKTOB Mpu (HopmMu-
POBaHHMHU KAMUTAIHHOTO OIO)KETa OTHOCSTCS:



1. conocTaBieHre HTHBECTULIMOHHBIX 3aTpaT U CYMM BO3BpaTa MHBECTUPYEMOTO KaluTasa, BO3-
BpaT MHBECTUPYEMOTO KalUTAJIa OI[EHUBAETCS [0 METOJUKE JICHEKHBIX TOTOKOB, HHBECTUIIMOH-
HBIE JICHEKHBIE TTOTOKH MPUBOJATCA K OyAyIIel CTOMMOCTH;

+2. CONOCTaBJICHNE MHBECTUIIMOHHBIX 3aTpaT U CyMM BO3BpaTa MHBECTUPYEMOI'O KalluTaia, BO3-
BpaT MHBECTUPYEMOI'O KaIlMTala OLIEHUBAECTCS 110 METOAUKE JICHEKHBIX IOTOKOB, UHBECTULIUOH-
HbIE JICHEKHbBIC TOTOKHU MPUBOAATCA K HACTOAILECH CTOUMOCTH

3. OTKPBITOCTD, MOJIE3HOCTh, COMOCTABUMOCTh, TMHAMHU3M, TOCTYITHOCTh, METOJAMYHOCTh, KOH-
TPOJIUPYEMOCTh, COOTBETCTBHE MEXIYHAPOIHBIM CTaHIapTaM, 3aHHTEPECOBAHHOCTh, THOKOCTb,
BAPUATUBHOCTb.

15.YucThlil 1eHeXHBIN IOTOK B PEAIbHOM UHBECTUPOBAHUHU — 3TO:

+1.  uyucras npuObUIb IUIIOC AMOPTU3ALMOHHBIE OTYUCIICHHUS;
2. HepacnpeaeIeHHas: IPUObUTH TUTFOC aMOPTH3AIMOHHbBIE OTYUCIICHHS,
3. qucTas NpUObLIb IUIIOC ICHEXHBIE CPEACTBA Ha CUETE.

16.Yucteiit JICHE)KHBIN ITOTOK B p€ajlbHOM MHBCCTUPOBAHHUH MOKHO paCCUUTATDh TAK:

+1.  BBIpyYKa 3a MUHYCOM JICHS)KHBIX 3aTPAT U HAJIOTA HAa MPUOBLIH ILTIOC aMOPTU3AMOHHBIE
OTYHCIICHHSI, yMHO)KEHHBIC Ha CTaBKY HAJIOTOOOJIOKECHHS TPUOBLIH;

2. OanancoBast MPUOBLIB IUTIOC HAKOIUICHHAS] aMOPTH3AIIHS;

3. OanaHcoBasi MPUOBLIbL MUHYC IUBHUJICH/IBI.

17.Meton nipocToii (Oyxrantepckoil) HOpMbI IPUOBLIH:

1. conocrasisieT NPV npoekTa co CTOMMOCTBIO ITPOEKTAa;
2. COIIOCTABIISIET CPEAHEr0J0BOI YMCThIN JEHEXKHBIHN IMOTOK € 3aTpaTaMy Ha IPOEKT,
+3.  COMOCTaBIISET CPEAHET0I0BYIO YHCTYIO MPUOBLIb OT MIPOEKTA C 3aTpaTaMu Ha IPOEKT.

18.IpocToii (6a3uCHBIIT) METOA OKYITaeMOCTH HHBECTHIIHNA:

+1.  ompenenser BpeMsi KOTOpOe HEOOXOAUMO, YTOOBI MPUTOK JIEHEKHBIX CPEACTB OT MPOEKTa
CPaBHSUICA C UX OTTOKOM, U MIPOEKT CTall 0€3yObITOYHBIM;

2. oTpeJieNIeT CTPYKTYpY 3aTpart, IpU KOTOPOU MPOEKT CTAHOBUIICS 0€3yOBITOUHBIM;

3. OTIpesieIIsieT CTaBKy JJOXOJHOCTH MPOEKTa, MPUEMIIEMYIO JUIsl KPEIUTOPOB U HHBECTOPOB.

19.Yto0b1 y1OBIETBOPUTH TPEOOBAHUS KPEIUTOPOB M OKUIAHUSI HHBECTOPOB MO BHIMJIATE MPO-
LIEHTOB (JUBHUIEH0B), JOXOAHOCTh HHBECTULIMOHHOTO MTPOEKTA JIOJKHA OBITh:

1. HIKE CPEIHEB3BEIICHHON CTOMMOCTH KaluTamia;
+2. BBIILIE CPEIHEB3BELIEHHON CTOMMOCTH KaluTanla;
3. Ha 10-12 mpoI1eHTORB BHIINIE CTABKU HATOTOOOI0KEHUS PUOBLIH.

20.MeTtoa YuCTON HACTOSAIICH (TEKyIIEeH, MPUBEIeHHOW) cTonMOoCTH TTpoekTa — NPV:

1. orpeJieNiieT HOpMY NPHOBLUTH MPOEKTA;
2. ornpeenseT NoTpeOHOCTh MPOEKTa B OMOJIHUTEILHOM BHEITHEM (PMHAHCUPOBAHUH;
+3.  ompenenser, NPEeBBIIIAIOT JIU JUCKOHTUPOBAHHBIE IPUTOKH JEHEKHBIX CPEJICTB TUCKOH-

TUPOBAHHBIC IIJIATCIKH.

21.TIpoekT og00psieTcs Kak 00eCIIeYHBAOIIINI HEOOXOAMMYIO CPETHEB3BEIICHHYIO CTOMMOCTD
KarnuTana, eclu:

1. NPV <0 win, no kpaitHel Mepe, paBHA HYJTIO;
+2. NPV >0 wnm, no kpaitHeil Mepe, paBHa HYJIIO;
3. NPV He npeBbIlIaeT CTOMMOCTHA OCHOBHBIX CPEJCTB.

22 .Meton BHyTpeHHeH cTtaBku peHTadeabHOoCTH (IRR)
+1.  ompenenstoT CTaBKy JOXOAHOCTH MPOEKTa, pH KoTopoil NPV = 0;



2. OTIPEAEIIAIOT CTAaBKY 10XOJHOCTH IIPOEKTA, pu KoTopoii NPV > 0;
3. OTIPEJIEISAIOT CTABKY JIOXOHOCTH MPOEKTa, pu KoTopoit NPV < 0.

23.IlpoekT omobpsieTcs, eciu:

1. CpeIHEB3BEIICHHAS! CTOMMOCTH KarnuTaina oonbie IRR;
2. IRR menbIIe cTaBKH pehMHAHCUPOBAHHS;
+3. CPEAHEB3BEIICHHAs CTOMMOCTh KanuTana meHblie IRR.

24. Onenka 3()()eKTUBHOCTH HHCTPYMEHTOB (PMHAHCOBOTO MHBECTHPOBAHUS OCYIIECTBISETCS C
Y4ETOM CIIEAYIOINX OCOOCHHOCTEH:

+1. CymMmMy BO3BPaTHOTO JACHEKHO IMOTOKA COCTABIISAIOT TEKYIIME BRIIIATHI (IPOICHTHI U IUBH-
JICHIBI) ¥ TIOCTYIUICHHSI OT PeasIn3aliiy IIeHHBIX OyMar, HHBECTOp caM OIpeessieT IPHEMIIEMYIO
HOpMY NPUOBUIA HAa MHBECTUPOBAHHBINA KalIUTAJ C YIETOM YPOBHS PUCKA HCIIONIb3YEMbIX (hu-
HAHCOBBIX HHCTPYMCHTOB;

2. CymMy BO3BPaTHOTO JIEHEKHO IIOTOKA COCTABIIICT aMOPTHU3AIHs, HHBECTOP CaM OIPEAENIeT
pUEeMIIEMYI0 HOPMY NTPUOBUIN Ha MHBECTHPOBAHHBIN KaIlMTaJl C yYETOM YPOBHS PUCKA UCIIOJb-
3yeMbIX (DMHAHCOBBIX HHCTPYMEHTOB;

3. CyMMy BO3BpaTHOT'O JIEHEKHO [TOTOKA COCTABIISIOT TEKYILME BBIIUIATHI (IIPOLIEHTHI U JUBU-
JICH]IBI) ¥ TTOCTYIJICHUS OT PEaM3aliy IIEHHBIX OyMar, HHBECTOP OIpeeNsieT HOpMY MPHUObLTH
Ha WHBECTUPOBAHHBIN KalUTaJI ¢ yueToM pekomeHnannii Llenrpansnoro banka Poccun.

25. B ocHoBe npuMeHeHHs: Mojienu OlleHKH cTOMMOCTH puHaHCOBbIX akTHBOB (CAPM) ncxon-
HBIMH TTOJIOKCHHUSIMH SIBIISTFOTCSL:

1. Ipu paBHOBECHOM COCTOSIHMH CIIPOCA ¥ MPEIUIOKEHUS Ha (DOHIOBOM PHIHKE CTOUMOCTH PhI-
HOYHOTO MOPTQEIIs OTpakaeT MaKCHMaIbHOE COOTHOIIIEHUE YPOBHS JOXOIHOCTH U PHCKa, HE
CYIIECTBYET eANHON Oe3pUCKOBOMN CTaBKU JOXOTHOCTH, TSl BBISIBICHUS B3aMMOCBS3H MEKIY
OKHJJAaEMBIM YPOBHEM JIOXOJAHOCTH M PUCKA TI0 OT/ICIIBHON IIECHHON Oymare UCIoIb3yeTcsl K03 -
burueHT «6eta — », MOKa3bIBAIOUINI COOTHOIIEHNUE JOXOTHOCTH IIEHHOW OyMaru u JOXOIHO-
CTH PHIHOYHOTO TTOPT(EIs B IIETIOM;

2. IpU PaBHOBECHOM COCTOSIHHH CIIPOCa U MPEUI0KEHUS Ha (POHIOBOM PHIHKE CTOMMOCTD PhI-
HOYHOTO TIOPT(dEst OTpakaeT cpelHee COOTHOIICHUE YPOBHS JIOXOHOCTH M PHCKa, HE CyIIe-
CTBYeT eArHasi 0€3pUCKOBas CTaBKa JOXOJHOCTH, JIJIsl BBISIBIICHUS B3aMMOCBS3H MEXKIY OKHae-
MBIM YPOBHEM JIOXOJTHOCTH U PUCKA IO OTACIBLHON IEHHOW OyMare MCIoinb3yeTcs KodhOUIUeHT
«anb(hay, MOKa3bIBAIOIIUN COOTHOIIIEHHE JOXOIHOCTH IIEHHOW OyMaru U JOXOJAHOCTH PHIHOYHO-
ro nmoptdes B 1UeIoM;

+3. mpu paBHOBECHOM COCTOSIHUU CIIPOCA U MPEANIOKEHUs Ha (JOHIOBOM PHIHKE CTOUMOCTbH PhI-
HOYHOTO TIOPT(deEs OTpaXkaeT cpeiHee COOTHONICHHE YPOBHS JJOXOAHOCTH M PUCKA, CYIIECTBYET
earHast 0€3pUCKOBAs CTaBKa JOXOTHOCTH, JIJISl BBISBICHUS B3aMMOCBS3H MEXKIY OKUIACMbIM
YPOBHEM JIOXOTHOCTH M PHCKa MO OTACIBHOMN IIEHHOM Oymare ucroiib3yercs ko3 duiiuent «oe-
Ta — », TOKA3bIBAIOIINIA COOTHOIIIEHUE JOXOJHOCTH IIEHHON OyMaru u J0XOJHOCTH PHIHOYHOTO
nopTdest B IeJioM;

Tema 7. ®uHaHCOBOE yNpaBJieHHe 000POTHBIMH CPeACTBAMM

1.Cob6cTBeHHBIE 0OOPOTHBIE CPEICTBA — ITO:

+1.  pasHHIIa MEX]y TEKYIIMMH aKTUBAMH M TEKYIIMMH MMaCCUBAMU;

2. pa3HUIA MEXKTY IEOUTOPCKON 3aJI0JDKEHHOCTBIO U TeKYIIIUMHU TTaCCHBAMH,
3. cyMMa KpaTKOCPOYHBIX KPEUTOB U KPEAUTOPCKON 33 JOIKEHHOCTH.

2.Texyue (puHAHCOBBIE TOTPEOHOCTH — 3TO:
1. pa3HUIIAa MEXIY JCHEKHBIMU CPEACTBAMH U IEOUTOPCKOI 33/10JDKEHHOCTHIO;
2. CyMMa JIeOMTOPCKOM 3aJI0JPKEHHOCTH M CTOMMOCTH MaTepHaJIbHBIX 3aI1acoB;



+3. pa3HHIIa MEX Ty OOOPOTHBIMH aKTHBaMH (0€3 JEHEKHBIX CPEJCTB) U CAMUMHU KPaTKOCPOU-
HBIMH 00513aTEJIbCTBAMHU.

3. OtpunarenapHasi BeIUIMHA COOCTBEHHBIX 00OPOTHBIX CPEACTB CBUACTEIBCTBYET O:
1. JIOCTaTOYHOCTU COOCTBEHHBIX OOOPOTHBIX CPEJICTB;

+2. HEJIOCTaTKe COOCTBEHHBIX 0OOPOTHBIX CPEJICTB;

3. u3nuIKe cOOCTBEHHBIX 0OOPOTHBIX CPEJICTB.

4.T1onoXuTEeNbHOE 3HAUEHUE TEKYIIUX (DMHAHCOBBIX MOTPEOHOCTEN CBHIETEIBCTBYET O:

1. M3JTUIIKE CBOOOIHBIX JCHEKHBIX CPEJICTB;
2. JOCTaTOYHOCTHU JIMKBUIHBIX CPE/ICTB;
+3. ne(UIHUTE TeKYIIEro OI0HKETa IPEITPUSITHS.

5. OTpI/II_IaTeJ'IBHOC 3HAYCHHUC TCKYIIHUX (I)I/IHaHCOBLIX HOTpC6HOCTeI7I CBHUICTCIILCTBYCT O:

1. neUInTe TeKYIero 010KeTa IpeaAnpUsTUs;
+2. W3JIMIIKE CBOOOIHBIX ACHEKHBIX CPEJICTB;
3. HEJIOCTATKE JIMKBHUIHBIX CPEICTB.

6. lunaMuka TeKymux (PMHAHCOBBIX MOTPEOHOCTEH 3aBUCUT OT:

+1. JTUHAMHKHU BBIPYUYKH;
2. JTMHAMUKH PEHTA0ETIbHOCTH COOCTBEHHBIX CPEJICTB;
3. CTOMMOCTH BHEOOOPOTHBIX aKTHBOB.

7. IlonuTtuka YIIpaBJICHUA O60p0THBIM KaIlIuTaJIOM 3aKJII04YacTCs B:

1. YBEJIMUEHUU TEKYIIUX (PUHAHCOBBIX MOTPEOHOCTEN U YMEHBUIEHHUH COOCTBEHHBIX 000-
POTHBIX CPE/ICTB;
+2. B OTHOCHTEIIbHOM COKpAIlEHUH TEKYIIUX (PHHAHCOBBIX MOTPEOHOCTEH (ITyTEM YCKOPEHHS

000paunBaEMOCTH BCEX JIEMEHTOB 00OPOTHBIX CPEJICTB) U HapalllMBaHUH COOCTBEHHBIX 000-
POTHBIX CPEJICTB;

3. yBEJIMYEHHUE TeKYIUX (DMHAHCOBBIX MOTPEOHOCTEN U HAapaIlIUBAHUU COOCTBEHHBIX 000-
POTHBIX CPEJICTB.

8. Pacuet ontumanbHoi napTuu 3akaza (30Q) ocHOBaH Ha:

1. MUHUMU3ALINAN 3aTParT MO0 MOKYIKE U IOCTaBKE M 3aTpaT MO XPaHEHUIO 3aIlacoB;
+2. MaKCHMM3AIIMH 3aTpaT 10 TIOKYIKE U JOCTaBKE U 3aTpar M0 XPAHCHHIO 3aI1acoB;
3. MUHHMH3AIUH 3aTPaT MO pean3aluy U3TUIIHLAX 3a1acoB.

9. Pacuer cpeHEeB3BEIICHHOTO CTAPEHUS CUETOB IEOMTOPOB MO3BOJISIET OMPEACITUTH:
1. mepro1 BOSHUKHOBEHHUSI 337J0JKEHHOCTH TOKYTIaTeNeH;

+ 2. mepuoj CpeTHEero CpoKa OIUIATHI CYUETOB MOKYIATENSIMU;
3. cpeHee KOJIMYECTBO MOKYIATENIeH.

10. Moaenu onTUMH3AIMKM OCTaTKa IEHEXKHBIX cpeacTB baymosns, Mumnnepa-Oppa onpenensror:
+1. BenTU4YMHBI BAPbUPOBAHUS OCTAaTKA JIEHEKHBIX CPEICTB, BHIXO/1 32 MPEJIEIbl KOTOPOTO MPe/i-
noJiaraeT MO0 KOHBEPTAIMIO ICHEKHBIX CPEJCTB B JTMKBHUIHBIC IIEHHBIE OymMaru, 1o oopat-
HYIO IIPOLEAYPY;

2. BEIMYMHY JICHS)KHBIX CPEJICTB, HEOOXOAMMYIO JIJIsi BIIOKCHHS B JIMKBUJIHBIE IICHHBIC Oymaru;
3. BeIMUMHY JEHEXKHBIX CPEJICTB, MOJYYECHHYIO Ha OCHOBE aHalln3a cTaTei OanaHca.

11. OcHOBHBIMM KpUTEPUAMH JUIsl ONPEAEICHUS TOJUTUKN YIIPaBICHUSI TEKYILIMMH [1aCCUBAaMU
ABJISICTCS:
+1. 107151 KPaTKOCPOUYHBIX 0053aTENbCTB B 00IIEH CyMMe HCTOYHUKOB;



2. nons cOOCTBEHHOT0 0OOPOTHOTO KamuTana B 00Iel cyMMe HCTOYHUKOB;
3. 06opaunBaeMOCTh KPEAUTOPCKOM 3a0IKEHHOCTH.

12. OCHOBHBIMU KPUTCPUAMU IJIA OIPEACTICHUA IMTOJIUTHKU YIIPABJICHUSA 060pOTHBIMI/I AKTHBaMHU
SABJIAKOTCA:

1. JI0JI1 0OOOPOTHBIX aKTUBOB B OOIIEH CyMME aKTHBOB, PEHTA0EIbHOCTh 0OOPOTHBIX aKTH-
BOB;

2. JI0JIs1 0OOOPOTHBIX aKTUBOB B OOIIEH CyMMe aKTUBOB, KOA(DPHUITUEHT aOCOTIOTHON JIMK-
BUJTHOCTH;

+3.710711 000OPOTHBIX aKTUBOB B OOIIEH CyMMe aKTUBOB, KO PHUITEHT 000pauynBaeMOCTH 000-
POTHBIX aKTHUBOB.

13. Kakue 3 tuna noauTuk (pUHAHCHPOBAHUS aKTHBOB MOT'YT OBITh BBIPAOOTAHBI:
1. ymepeHHblIi, KOMIPOMUCCHBIM, arpECCUBHBIN;

2. )K€CTKHI, KOHCEPBATUBHBIMN, MATKUH;

+3. KOHCEpPBAaTUBHbBIN, YMEPEHHbI!, arPECCUBHBIN.

14. Kakoii Tin noauTuky GUHAHCUPOBAHHUS 0OOPOTHBIX aKTUBOB IPEIOIAraeT, yTo 3a CUeT
COOCTBEHHOTO U JIOJITOCPOYHOTO 3a€MHOTO KaInTalla 0JKHA (PMHAHCUPOBATHCS ITOCTOSTHHAS
4acTh OOOPOTHBIX AKTUBOB U IIPUMEPHO MTOJIOBUHA OOOPOTHON UX YaCTH:

+1. KoHcepBaTuBHBIif;

2. YMEpEHHBIH ;

3. arpecCUBHBIM.

15. Kakoii Tun nonuTuky (MHAHCUPOBaHUSI OOOPOTHBIX aKTUBOB IIPEIIOJIAraeT, YTo 3a CUET
COOCTBEHHOTO U JIOJITOCPOYHOTO 3a€MHOT0 KaruTalla 10JKHa (PMHAHCHPOBATHCS MOCTOSIHHAS
4acTb 0OOPOTHBIX aKTHUBOB:

1. KOHCEpBAaTHUBHBIN;

+2. yMEpeHHbIH ;

3. arpecCUBHBIN.

16. Kakoii Tvn noauTuky GuHaAHCHPOBAHUS 0OOPOTHBIX aKTUBOB MPE/IOIAraeT, YTo 3a CUeT
COOCTBEHHOT0 U JJOJITOCPOYHOI'O 3a€MHOT0 KanuTajia (GMHAHCUPYETCS JHUILIb HeOObIIast 1O
MIOCTOSIHHOW UX YacTH

l. KOHCEepBAaTUBHBIIL;

2. yMEPEHHBIH ;

+3. arpeccuBHBIil.

17. ®akTOpHUHT ABISETCS 3JKOHOMHYECKHU BBITOAHBIM, €CIIU:
1. IpUBOIUT K pacCHIMPEHUIO MIPOJAXK,

+2. 1eHa (hakTOpHHra MEHbIIIE IEHbI KPeAUTa,

3. neHa ¢akTopuHra 0oJbIle IIeHbI KpeanTa,

4. 11eHa MPOYKITUH BBIIIE CE0ECTOMMOCTH.

18. YcTaHOBUTE COOTBETCTBUE HA3BAHHBIX XAPAKTEPUCTHUK COOTBETCTBYIOIIMM THIIAM KPEIAUT-
HOMW MOJINTUKU MPEANIPHUATHS 110 OTHOIIEHHUIO K ITOKYNATESAM

1.6  arpeccuBHas

2.a  yMepeHHas

3.B KOHCEpBaTUBHAsA

a) TUIINYHBIE YCIIOBUSI IIPOJIAXK IPU CPEJHEM YPOBHE PUCKA HETIATEXKEN,

0) pacmMpeHue Kpyra nokynareaei 3a c4eT yBeIMUeHHsI IEpUOoia OTCPOUKH, CMITYEHUE YCIIO-
BH J10r0OBODPA,



B) YXKECTOUYEHHE YCIIOBUI JOIOBOPOB, KaK CJIEICTBUE COKPALLIEHUE HEHAJI)KHBIX [TOKYyIaTeIen

19. Meton ABC-KOHTpOJb B YIIPaBJIICHUHU 3allacaMy peHa3HAYCH ISl
1. onTUMH3AIMY 3a11ACOB TEKYIETO XpaHEHMUs,

2. ONTUMU3AIUHU 3al1aCOB CE30HHOI'O XpaHCHMU,

+3. ONTUMU3ALMU PACXOJ0B HAa OCYIIECTBIIEHUE KOHTPOJIA 3a 3aracaMu,
4. OmnpeaAcCICHUA IICPUOINIHOCTH ITOCTABOK PA3JIMYHBIX I'PYIIIT 3aI1aCOB.

20. ®uHaHCOBBIN 1IUKJI HOKA3LIBAET

1. uxn o6opoTa MpOU3BOIUTEILHOTO KaIKUTAIa,

+ 2. Ilepros BpeMeHU MEX/y BIIO)KEHUEM JCHET B 3aKYIIKY MaTE€pPHAJIOB JIJIsl OCYIIECTBICHUS
JEATEeILHOCTH, W IMOJyYEeHUEM JICHET B pe3yJIbTaTe MPOJIaXk MPOIYKIIUH,

3. Ilepuoxa BpeMeHU, HEOOXOAUMBIH JIJIs1 OKYITAEMOCTH 3aTPaT Ha KAlUTAIBHBIC BIOKCHHUS

Tema 8. ®uHaHCcoOBasA cTpaTerusi OpraHU3aluu

1. KittoueBbiMu chepamur cTpaTernieckoro (GMHAHCOBOTO Pa3BUTHS MPH pa3paboTke GHUHAHCO-
BOM CTpaTeruu opraHu3aluy sSBJSIOTCA:

1. crparerust popMupoBaHus PUHAHCOBBIX IIETICH U 3a7a4, CTpaTETus pacupeaeacHus GuHaHCO-
BBIX aKTHBOB, cTparerus odecreyeHust GrHaHCOBOM O€30M1acHOCTH, CTpaTerusi OpraHu3aluoH-
HOTO 0o0ecTieYeHUs yrpaBiieHUs] (UHAHCOBOH eI TEIHbHOCTHIO;

+2. +cTparerus popMUpoBaHUs (MHAHCOBBIX PECYPCOB, CTpATErus pacnpeaeaeHus (puHaHCco-
BBIX PECYPCOB, cTparerus odecrieueHust GUHAHCOBOW OE30MIaCHOCTH, CTPATETHs 00eCeueHUs
Ka4yecTBa YIpaBieHUs (PUHAHCOBOW JESTENbHOCTBIO;

3. cTparerust popmMupoBaHUS (UHAHCOBBIX PECYPCOB, CTPATErHsl pacipeaesieHns (PUHaHCOBBIX
pecypcoB, cTpaTerusi ooecrneyeHus Mpo10BOIbCTBEHHONW O€30I1aCHOCTH, CTpaTerus 00ecneyeHus
KayecTBa yInpaBiieHUs (PHHAHCOBOW J€STENbHOCTHIO.

2. Ilpomnecc pa3paboTku U peanu3anuu GUHAHCOBOM CTPATErHH MPEIPHUSATHS OCYIIECTBIISIECTCS
O CJIEYIOUIMM OCHOBHBIM 3TalaMm:

1. 1.0Onpenenenue obiiero nepuoaa GopMupoBanus GUHAHCOBOM cTpaTeruu, 2.dopMupoBaHue
cTpaTernyeckux (puHaHCOBBIX 1enei, 3.ConocTaBieHe HHBECTULIMOHHBIX 3aTpaT U CYMM BO3-
BpaTa MHBECTUPYEMOTO KaruTana, 4.Bo3BpaT HHBECTUPYEMOTO KaluTaia OICHUBASTCS IO METO-
JIMKE JIEHEKHBIX MIOTOKOB, 5./IBeCTUIIMOHHBIE JIEHEKHBIE TTOTOKHM MPUBOASATCS K HACTOSIIIEH CTO-
uMocTH, 6.01eHKa pa3paboTaHHON GUHAHCOBOM cTpareruu, 7.Peanuzarus ¢duHaHCOBOM cTparte-
MM U KOHTPOJIb €€ BBIIIOJHEHHUS;

2. 1.0mnpenenenue obmero nepuoaa GopMupoBanus puHAHCOBOM cTpaTeruu, 2. [Imanupyrorces
JICHEHbIE MHBECTHIIMOHHBIE PACXO/Ibl IO AJIbTEPHATUBHBIM CII0cO0aM (PMHAHCUPOBAHMS,
3.Boibupaercs Hanboiee S3KOHOMUYECKHU BBITOJIHBIM BApUAHT (PUHAHCUPOBAHUS 110 KPUTEPHIO
MUHHMU3ALUHU TUCKOHTUPOBAHHBIX JCHEKHBIX PacXoa0B, 4.BripaboTka U NpUHATHE OCHOBHBIX
CTpaTernyeckux (UHAHCOBBIX pemeHul, 5.0neHka pa3paboTanHoi pUHAHCOBOW CTpaTeruu,
6.Peanu3zaius ¢UHAHCOBOI cTpaTeruu U KOHTPOIb €€ BHIIOJIHEHMS,

+3.+1.0npenenenne ob1iero nepuoaa GopMupoBaHus PUHAHCOBOUW CTpATETHH,
2.®opMHpOBaHUE CTpaTernyeckux (PMHAHCOBBIX Lienel, 3.Pa3paboTka 11eNeBbIX CTPATernYecKUX
HOPMAaTHBOB OIEHKH (PMHAHCOBOH e TeTbHOCTH, 4.BbIpaboTKa 1 MPUHATHE OCHOBHBIX CTpaTe-
rHYecKuX (PMHAHCOBBIX pemeHui, 5.0nenka pa3padoTaHHON (pUHAHCOBOI cTpaTeruu,
6.Peanu3zanus ¢puHAHCOBOM CTpaTErny U KOHTPOJIb €€ BBIOJIHEHHUS.

3. Onpezenenne cTpaTernieckoil GUHAHCOBOM MO3UITUN TTPEANPUATHSI OCYIIECTBIISIETCS Ha OC-
HOBE CTpaTerunyeckoro (PMHAHCOBOTO aHATN3a, TI0]] KOTOPHIM TOHUMAIOT:



1. mpouiecc u3y4deHus BIUAHUSA (HaKTOPOB BHEIIHEH U BHYTPEHHEH cpelibl i IPOBEICHUS OIe-
PALMOHHOTO aHAIN3a, OTCIIEKHMBAIOIET0 3aBUCUMOCTh (DMHAHCOBBIX pe3yJbTaToOB OH3HEcCa OT
U37IepKeK 1 00BEMOB MPOU3BOCTBA (COBITA);

2. mporiecc u3y4eHus BIUsIHUA (HakTOpoB (POPMUPOBAHMS U UCIIOJIb30BAaHM KallUTalla, IPUBIIE-
KaeMoOT'0 U3 BHEITHEH CpCabl, Ha pC3yJIbTaATUBHOCTDH (1)I/IHaHCOBOI71 JACATCIIbHOCTHU C ILICJIBIO BbISIB-
JICHUs HalpaBJIEHUH €ro pa3BUTHS;

+3. +mpornecc n3ydeHus BIUSHUSA (PaKTOPOB BHEIIHEH U BHYTPEHHEH cpe/bl Ha pe3yIbTaTHB-
HOCTb ()MHAHCOBOH JIEATEILHOCTH C 1I€JIbIO BBISBICHUS HAIIPABJICHUH €ro pa3BUTHA.

4. Pe3ynpTaToM cTpaTernyeckoro (MHaHCOBOI'O aHAJIM3a B Ipolecce pa3paboTKu (GUHAHCOBOM
CTPATCIrUr OpPraHu3aluu ABJIACTCA:

1. o6ocHOBaHUE U ONpeAeIeHne MOAX0I0B K (POPMUPOBAHHUIO (PUHAHCOBOTO MOPT(Es Mpeapu-
ATHUS, KOTOPBIE XapaKTepPH3yeT BOZMOKHOCTHU €ro (PMHAHCOBOTO Pa3BUTHS B pa3pe3e KaXI0W U3
KJIOYEBBIX cep cTpaTeruueckoil (PuHaAHCOBOW AEATENbHOCTH;

+2. +000CHOBaHME U OIpEeIICHIE CTPATETHIECKON (PMHAHCOBOI MO3UIMH PEAIPHUSITHS, KOTO-
past xapakTepu3yeT BO3MOKHOCTH €ro (PMHAHCOBOI'O Pa3BUTHUS B pazpe3e KaKIAOH U3 KIIIOUEBBIX
ctep cTparernyeckoit (UHAHCOBOM JCSATEIBHOCTH;

3. 060CHOBaHUE U ONpEIeIEHNE CTPATErMYeCKOro pa3Mepa BHYTPEHHEr0 TeMIla pocTa U (puHaH-
COBOM CTPYKTYpBI KaluTaja MpeaIpusTHs, YTO XapaKTePU3yeT BOZMOKHOCTH €ro (fMHAHCOBOTO
pa3sBUTHS B pa3pese KaxI01 U3 KIHUEBbIX cep cTparernyeckoil PMHAHCOBOM 1EATEIbHOCTH.

5. CnenupuyecKuMH METOJIaMH CTPATErHYeCKOro (PMHAHCOBOTO aHaIM3a B MpoIiecce pa3padoT-
KH (PMHAHCOBOM CTPATETUH OPTaHU3AINN SBIISETCS:

1. SWOT-ananu3, PEST — ananu3, SNW — ananus, CrieHapHbIi aHallu3, SKCIICPTHBINA aHAIU3,
MaTpuia bOCTOHCKON KOHCAITUHTOBOM T'PYIIIIBL;

2. SWOT-ananmuz, PEST — ananu3, CVP — aHanus, cieHapHbIi aHAlIN3, SKCIIEPTHBIN aHAU3,
MaTtpuia GUHAHCOBOW CTPATETHH;

3. SWOT-ananu3, PEST — ananu3z, NPV — ananus, cieHapHbIi aHANIN3, SKCIIEPTHHIN aHAU3,
MaTtpuia GUHAHCOBOW CTPATETHH;

+4. +SWOT-ananu3, PEST — ananu3, SNW — ananus, clieHapHbIi aHau3, 9KCIEPTHBIN aHamu3,
MaTpuiia GUHAHCOBOW CTPATETHH.

6. Meton «lIlokperTie npupocta aktuBoB HPOW» npumensiercs ast:

1. mporHo3upoBaHus aKTHBa OajlaHCa U BO3MOXKHBIX UICTOYHUKOB €ro (PMHAHCUPOBAHMUS,

2. IPOTHO3UPOBAHUS TEMIIOB POCTa COOCTBEHHOI'O KaluTala ¢ OJJHOBPEMEHHOM OLIEHKOH BO3-
MO>KHOCTH IIPUBJIEUEHUS 3a€MHOI0 KaluTaa,

+3. IpPOrHO3MPOBAHUS TEMIIOB POCTa MPOAAXK C OJJHOBPEMEHHOM OIEHKOM BO3MOMXHBIX HCTOUHHU-
KOB ero (hMHaAaHCUPOBAHUS

7. PaBHoBecHoe nonoxenne POX]] no matpuiie puHaHCOBOM cTparerun gocruraercs npu PX/]
u POJI, Haxonsamuxcs
1. +B unTepsaine ot 0% + 10% sxoHOMHUYECKOH 10OABICHHON CTOMMOCTH M UMEIOIINX pa3-
HbIE 3HAYEHUS
2. B uHtepsaiue ot 0% + 10% n06aBIeHHON CTOMMOCTH M UMEIOIIMX OJAMHAKOBBIC 3HAUCHHUSL.
3. B uHTepBatie ot 0% + 9 % 3KOHOMUYECKOW JOOABICHHONH CTOMMOCTH U UMEIOIIHNX pa3-
HbIE 3HAYEHUS.
4. B wuHTEpBaNE OT -9% + 9% nM00aBICHHOW CTOMMOCTH M UMEIONUX pa3HbIe 3HAYCHHS.
5. B uHTepBazue ot -9%+9 % POX]] n umeromux pa3Hble 3HAUYCHHS.

8. Marpuna ¢puHAHCOBOM CTpaTEerny MO3BOJISIET OLIEHUBATh BO3MOXKHBIE CTPATETMUECKHUE
HaIPAaBJICHUS JAIBHEHIIETO Pa3BUTUS IPEATPHUATHS .



1. Ecnu Temmbl pocta peHTa0eIbHOCTH aKTUBOB MEIJICHHEE TEMIIOB POCTa BEIPYUKH, TO
npennpusaTie OyaeT nepemMeiaTbcsi B BEpXHUE KBaIpaThl

2. +Ecnu temnsl pocta peHTa0eIbHOCTH aKTUBOB MTPEBBILIAIOT TEMIIBI POCTA BBIPYUKH, TO
IpeanpusITie OyIeT mepeMeIaThcss B BEpXHUE KBaIPAThI

3. Ecau temnbl pocta peHTa0eIbHOCTH aKTHBOB IPUMEPHO COBIIAJAIOT C TEMIIAMHU pOCTa
BBIPYYKH, TO MPEANPUATUE OyIeT epeMenaThCsi B BEpXHUE KBAAPATHI

9. Marpuna (puHaHCOBOI CTpaTEruu COCTOUT U3 ........ KBaJpaToOB, XapaKTEPU3YIOLUIUX BO3MOXK-
Hble (PMHAHCOBO-X03HCTBEHHbIE CUTYAL[MH NPEANPHUITHS KaK pe3yabTaT KOMOMHAIMY 3HAUYEHHUH
nokasaresueil «Pe3ynpTar X03sSHCTBEHHOW NesATeNbHOCTH» U «Pe3ynbTar pUHAHCOBOM AeATeNb-
HOCTH»

1. 6
2. +9
3. 12
4. 15

10. Matpunua ¢puUHAHCOBOIM CTpaTeTuu COCTOUT M3 KBAJpPaTOB, XapaKTEPU3YIOIIMX BO3MOXKHBIC
(bMHAHCOBO-XO35MCTBEHHBIE CUTYAIlUU TPEANPHUATUS KaK pe3yIbTaT KOMOMHAIIUU 3HAYCHUH 110-
Kazareneil «Pe3ynbTaT X03sSHUCTBEHHON NeATENbHOCTH» U «Pe3ynbTar (MHAHCOBOW NEATENbHO-
CTH» B pa3mepe:

1. 0% % 10% 3KoHOMHYECKOH JOOABIEHHON CTOMMOCTH

2. tor-10% g0 +10% noOaBaCHHONW CTOUMOCTH

3. +>0, <0,=0

3.5 [IpakTuyeckue 32 aHUsA AJI5 TEKYIIEro KOHTPOJIsS
THUIBI NPaKTUYECKUX 3aJaHUN:
1. Otpasure HopMyIBI CCYAHBIX U YYETHBIX MPOIEHTOB, MPOBEIUTE PACUYETHI MPOIIEHTOB IO
pasHbIM cxeMaM HauMcieHus. Crenaite HaydHoe 000CHOBaHME BBIOOPA CXEM pacyera: a) ¢
TOUYKH 3PEHUS KPEAUTOPOB, 0) C TOUKH UHBECTOPOB.
2.OnpenenuTe NPOrHO3UPYEMBbI rOJJ0BOM TeMI HH(ISALNN.
3. OmpenenuTe peaqbHyI0 TOAO0BYIO MTPOIEHTHYIO CTABKY.
4.PaccunTaiiTe JeHeX HbIE TOTOKH MPEeanpuaTus (MpsMoi, KOcBeHHBIH MeToabl). Crenaiite
Hay4HOe 000CHOBaHHE BHIOOpA METOJIOB OIIEHKH JIJIS: a) KOHTPOJIS JACHEKHBIX MOTOKOB;
0) A5 BBIABICHUS NPUYMH AeuiuTa (M3IMIIKA) JEHEKHOTO MTOTOKA.
5.PaccunTaiite TpanuiMoHHbIe (PMHAHCOBBIE TOKA3aTENN OIEHKH JESTeIHbHOCTH OpraHu3a-
e (pUHAHCOBOTO COCTOSTHUS, (PMHAHCOBBIX PE3YJILTaTOB) (CUTYAIlMOHHBIN aHAJIN3).
6.OTtpasure GopMyIIbl, MOPSAOK pacdeTa U SIKOHOMUYECKYIO CYITHOCTh BHYTPU(MUPMEHHBIX
nokasaresei abCOMIOTHBIX (PMHAHCOBBIX PE3yJIbTATOB JESATEIBHOCTH IS YHpPaBJICHUS
¢unancamu (no6asnenHas croumocth (VA), OpyTTo-pe3ynbTar 3KCIUTyaTallul HHBECTH-
it (EBITDA), HeTTo-pe3ysbTar skciutyaTanuu uHBectuimii (EBIT)).
7. Otpasurte HopMyIbl, TOPSIOK pacdyeTa i SKOHOMHUYECKYIO CYIITHOCTh BHYTPHU(PUPMEHHBIX
nokaszaresjeil OTHOCHUTENIBHBIX (DUHAHCOBBIX PE3yJIbTATOB JEATEIBLHOCTH Ui YIpPaBICHHS
perrabenpHOCTRIO (ROA, ROE).
8. Otpazure ¢Gopmynbl U paccuuTaiiTe nokaszarenab «IPQPeKT (UHAHCOBOrO pbluara» Io
nepBoll KoHuenuuu. JlaiiTte MHTEpHpeTaluio MOJYYEHHBIX pe3yiapTaroB. Kak m3meHuTCs
KOHOMHYECKasi A(PPEKTUBHOCTh KpeauTa MpU CHIDKEHUM PEHTAOeNbHOCTH aKTHBA HIKE
pacyeTHON CTaBKH IIPOLICHTA.
9.1IpoBeauTe pacyeTsl MO YHIpPaBICHUIO (POPMUPOBAHUEM NMPHOBLTH C UCIOIL30BaHUEM Me-
TouKH orneparmontoro aHanu3a (CVP - ananus) (CHTyallnOHHBIN aHAIN3).
10. IIpoBeauTe pacyeTsl MO METOIUKE THOKOTO OOKETUPOBAHUS JJISI KOHTPOJIA U aHaIHM3a
bopmupoBanus TpuObUTH (CUTYaIlMOHHBIH aHAITU3).



11. Orpazure Qopmynsl U paccuurtaiite mokaszarenb «(QexkT (puHAHCOBOrO phIyaray Io
BTOpO KOHLENIMH. J{aliTe HHTEPIIPETALMIO T0JIyYeHHBIX PE3Y/IbTAaTOB.

12. Orpasure hopmyssl U paccuutaiiTe nokaszaresb «IPQPEKT CONpsHKEHHOTo phryaray. Jlai-
T€ UHTEPIIPETALUIO MIOJIyY€HHBIX PE3YIbTATOB.

13. IlpoBeaute HayuHOE OOOCHOBAHUE BHIOOpA CITIOCOOOB pacueTa IIeHbl COOCTBEHHOTO Kallu-
TaJla, paCCUUTANTE IeHy COOCTBEHHOI'O KaluTaia.

14. Otpa3ure GpopMyInbl U pacCUUTANTE LIEHY 3a€MHOT0 KaluTaja.

15. Orpasure ¢popmyiny, 3KOHOMUUYECKYIO CYLTHOCTh M paccUuTaiTe 0alaHCOBYIO IIEHY Kalu-
tasia opranuzanuu —WACC. JlaiiTe nHTepIpeTalHIO OJyYCHHOMY Pe3YIIbTaTy.

16. [IpoBeauTe BapuaHTHbIE PAcUYEThl IO ONTUMH3ALMU CTPYKTYphl KanuTajga (METOJ MUHU-
musanuu 1eHsl kanuraita (WACC).

17. Orpasutre popmysbl u paccuuTaiiTe mokasarenb «BHyTpeHHHI Temn pocTay. JlaiTe wH-
TEPIIPETALUIO TOJIYYCHHBIX PE3YIbTATOB.

18. IIpoBeaure pacueTsl MO (OPMHUPOBAHUIO KAMMTAIBHOIO OOJKETa HWHBECTHLIMOHHOTO
NpoeKTa (CUTYyallMOHHBIN aHAN3).

19. OmpenenuTe TUN MOJIUTUKU ONEPATUBHOIO YIPABIEHHUS OOOPOTHBIMM AKTUBAMH U HC-
TOYHUKAMH MX (puHAHCHPOBaHUS opranu3anuu. Onpenenure THI KOMIDIEKCHON MOJIHTH-
KU OMEpPaTUBHOTO YIPaBICHHUsS OOOPOTHBIMHM aKTHMBAMHU U TEKYILMMH IIaCCUBaMU OpIraHU-
3a1uu.

20. Otpasute hopMyibl U paccuuTaiTe nokasareip « Tekymue puHaHCOBbIE TOTPEOHOCTH.

21. IlpoBeauTe pacyeTsl MO ONTHUMH3AIMN 3allacOB METOAaMU ()MHAHCOBOTO MEHEKMEHTA.
[TpoBenuTe HayyHOe OOOCHOBaHME NMPUMEHEHMsI METOAOB OmIpeAeieHHs (aKTHUECKOi
ce0eCTOMMOCTH MaTepHaIbHO-TIPOU3BOICTBEHHBIX 3aI1aCOB I ONTUMHU3AIMH BEIMIHHBI
3aI1acoB.

22. IIpoBeauTe pacueTsl MO YIPaBICHUIO AEOUTOPCKOM 33J0JPKEHHOCTBIO METOaM1 (pHHAaH-
COBOro MeHeKMeHTa. [IpoBeiuTe HaydyHOE 0O0CHOBAaHUE PUMEHEHUS (HE IPUMEHEHU)
pe3epBa MO0 COMHUTENBHBIM JIOJITaM ISl ONITUMH3AINH JeOUTOPCKOH 3a/I0JKEHHOCTH.

23. IIpoBeauTe pacyeTsl MO ONTUMU3AIMM OCTaTKa JEHEXHBIX CPEJCTB: a) TPaIULMOHHBIE
METO/IbI, OTPaKEHHBIE B OTEUYECTBEHHOM JTUTEpaType, 0) METO/IbI, BHISIBJIICHHBIC HA OCHOBE
00paboTKH pe3yabTaTOB 3apyOexHbIX HccienoBaHuil. Crenaiite HayuHoe 0OOCHOBaHUE
BHIOOpA METOAOB ONTHMHU3ALNHU OCTATKA JICHEXKHBIX CPEJICTB, MPOOIEM OIpeesIeH s UC-
TOYHUKOB MH(OpPMAIUH, B T.4. B OyXIaJTEepCKOM yuyeTe, HEOOXOIUMBIX Ul PACYETOB.

HpaKTI/I‘{CCKI/Ie 3alaHuAa NpCACTABJICHBI B pa6oqel71 TETpaau Mo JUCHHUIIINHEC, (I)OpMYHI/Ipy}OTC}I
nmpenoaaBaTCJICM.

3.6 TeMBbI cUTYaIMOHHOT0 aHAJIN3A (Kelica)

1. TpagunroHHbIE (PUHAHCOBBIE MTOKA3aTEIN OL[EHKH JIESTEIbHOCTH OpraHu3aluu (04HOE)

2. Ynpasienne (HopMHUpOBaHHEM MPHOBLTH C UCIIOJNB30BAaHUEM METOIUKH OTEPAIIHOHHOTO
ananmza (CVP - ananus)

3. Meronnka THOKOTO OFO/DKETHPOBAHUSI B KOHTPOJIE M aHaM3e (OPMHUPOBAHUS TPUOBLIN
(ouHOE)

4. ®opMUpOBaHUSI KAUTAIBLHOTO O0/[)KETa MHBECTUIIMOHHOTO MPOEKTa

3.7 IlepeyeHb TeM KypCOBBIX NIPOEKTOB

OUHAHCOBBII MEHEDKMEHT JICHEKHBIX TIOTOKOB OPTaHU3aAIIH

VYnpasieHue 1eHeXKHbIMA TOTOKaMH OPraHU3allii Ha OCHOBE MAaTPUYHOTO METOJIa

Mogenu /lroriona B ynpasieHUH 3PHEKTUBHOCTBIO EATEILHOCTH OpraHu3aluu

VYnpasienue (UHAHCOBBIMU PE3YJIbTaTaMU JESATEIBHOCTH OpPraHU3allMy C UCIOJIb30BaHUEM
KOHIIETIIINK cOaJaHCUPOBaHHOM cucTeMbl Tokazatenei (Balanced Scorecard)

5. Konnenuust cucremsl KiaroueBbIx nokazateneil aearensHoctu (KPI) B ympasnenun ¢unan-
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10.
11.
12.

13.
14.
15.
16.
17.
18.

19.
20.
21.

22.

23.
24.
25.
26.

217.
28.
29.
30.

CaMM OpTraHU3aLUU
VYnpasinenue GUHAHCOBON YyCTOWYMBOCTBIO OpraHU3allii Ha OCHOBE MPHEMOB (PMHAHCOBOTO
MEHEIKMEHTA

O¢ddexT puHaHCOBOrO phluara B YIpaBJICHUU CTPYKTYpPOU KamuTajaa OpraHu3aluu

DddexT PuHaHCOBOTO phlYara B 00OCHOBAaHWU (PMHAHCOBBIX PEIICHUN MO KPEAMTOBAHUIO
OpraHu3auu

D¢ ekt punancoBoro peruara (JieBepupka) B OIICHKE U PETYIMPOBAHUH PUCKA OpraHU3aIlN
Yupasnenue ¢popMupoBaHrueM NpUObLTH Ha OCHOBE 3 (eKTa OnepaluoOHHOTO pblyara
@DHUHAHCOBBII MEHEKMEHT B YIIPABICHUH MPUOBLIBIO OpraHU3aluu

MeTtoauka TuOKOro OrKETUPOBAHUS B YIIpaBlieHUU (HOPMUPOBAHUEM IPUOBLIN OpraHU3a-
1002078

[Tonxo1bl 1 METOJIBI OLICHKH IIEHbl COOCTBEHHOIO KaluTaia OpraHu3anuu

OrneHka 11eHbl 3a€MHOT'0 KanuTalla OpraHu3aluu

Onenka nensl kanurtana opranuzanuu (WACC): coctosiHue U mpoOieMbl

®uHaHCOBOE YIIPaBIEHUE CTPYKTYPOU KanuTasaa OpraHu3alnuy

VYrpaBieHue KaluTaloM OpraHru3alii Ha OCHOBE MOJIENI YCTOMYHUBOTO POCTa

MeTtonka 3KOHOMUYEeCcKo 100aBieHHoi croumocT (EVA) B ynpaenenuu punancamu op-
TaHU3a1uu

®opmupoBaHue AUBUIECHIHON NOJUTHKU OPraHU3aLUU

®opmMupoBaHUE KallUTAIBHOTO OI0/KeTa HHBECTULIMOHHOTO MTPOEKTa

MopnenupoBanue NUBUJIEHAHON M MHBECTULIMOHHOM MOJUTHKU OPraHU3allMKd HA OCHOBE Me-
TOJIa «11€TIEBOM MPUOBLII»

Ob6ocHoBanme 3()(HEeKTUBHOCTH MCTOUYHUKOB U CHOCOOOB (PMHAHCHPOBAHUS MHBECTUIMH Op-
TraHu3a1uu

[TonuTuka ynpaBieHHs: 0OOPOTHBIMH CPEICTBAMU U €€ COBEPILIEHCTBOBAHUE B OpraHU3alluH
Panyonanu3zanus 3anacoB OpraHu3aliy Ha OCHOBE IPHUEMOB (PMHAHCOBOI'O MEHEPKMEHTA
KpenuTHblil MEHEIKMEHT OpraHu3aluu

OnTtuMuzanusi JA€HEXKHBIX CPEACTB OPraHM3alMU HAa OCHOBE NPHUEMOB (PMHAHCOBOTO Me-
HEPKMEHTA

Crparernyeckas (prHaHCOBas MO3ULUS OPraHU3alMK U METOJIbI €€ OLIEHKH

MaTtpuuHble MeTO/Ibl B pa3paboTke (PMHAHCOBOMW CTpAaTErny OpraHU3aLuu

®duHaHCOBOE yrpaBieHue GOPMHUPOBAHUEM MTPUOBLIN KOMMEPUYECKOTro OaHKa

®duHaHCOBOE YIIPaBIECHUE JIMKBUIHOCTHIO KOMMEPUECKOro OaHKa
*Tema MoXxeT ObITh CHOPMYIHPOBAHA C YUETOM TEMbI HAYYHO-HCCIIE0BATEILCKON PabOThl MaruCTpaHTa



obyuaromuxcs [T BIAY 1.1.01 — 2017,

4. Metoauyeckne MaTepHaJibl, ONpeesiOlIHe NMPOUEIYPY OUEeHMBAHHUS 3HAHWIA,
YMeHUii, HABbIKOB U (MJIM) ONbITA JeATEJIbHOCTH, XapaKTepU3yIuX 3Tanbl GopMupoBa-
HHUSI KOMIIETeHI M

4.1 TlonoxeHue O TEKYIIEM KOHTPOJIE YCIEBAEMOCTU M IPOMEXYTOUHOM aTTecTauuu

[Tonoxenue o ¢ponae onenounsix cpeacts I1 BIAY 1.1.13 — 2016

4.2 Metoanueckue yKka3zaHus 110 IPOBEJIEHUIO TEKYILEr0 KOHTPOJIS

1. | Cpoxku mpoBeaeHUs TeKylIero | Ha npakmuueckux 3auamusx
KOHTPOJIS
2. | Mecro u BpeMst IpOBeIeHUS Te- | B yuebHoll ayoumopuu 8 meyeHue npaKkmuiecKkoeo 3d-
KYIIEro KOHTPOJIS HAMUSL
3. | TpeboBanust k TexXHUUECKOMY | 8 coomgemcmeauu ¢ Ol u paboueii npoepammot
OCHAIIICHUIO ayJTUTOPUHI
4. | ®.N.0. npenonaBarens (ei), | Joy. loperxuna H.A., ooy. Jlasmunckas A.JI, ooy.
MPOBOAIIUX Tpouenypy KoH- | Teprosvix E.B., ooy. Anewenxo O.M.
TPOJISt
5. | Bug u dpopma 3ananuii Cobeceoosanue
6. | Bpewmst Ui BeIIOTHEHUS 3a/1aHU | 6 meyeHue 3aHamust
7. | BoaMoxxHOCTR  MCHONb30BaHUM | Ob6yuarowuiica modcem noib308amsvcsi OONOIHUMENb-
JIOTIOJTHUTEIbHBIX MAaTEPHAJIOB. HBIMU MAMepUanIamu
8. | ®.1N.0. npenoxasarens (eit), 00- | Joy. loperxuna HU.A., ooy. Jlasmunckas A.JL, ooy.
pabaThIBAIONINX PE3YIbTATHI Tepnoswvix E.B., ooy. Anewenxo O.M.
9. | MeTompl OIICHKH PE3yJIbTATOB Oxcnepmubiii
10. | IIpeabsaBneHne pe3ynbTaToB Oyenka 8blcmasnaemcs 6 HCypHan/00800Umcs 00 cee-
Oenust 00yUaIowWuxcsl 8 meyeHue 3aHAmusl
11. | Anemnsiuus pe3ynbTaToB B nopsoxe, ycmanoenennom HOpmamueHviMu OOKY-
MeHmamu, pe2yIupyrowumu obpazosamenvhblli npo-
yecc 6 Boponesicckom I'AY
4.3 Kmtouun (0TBETHI) K KOHTPOJBHBIM 33JaHUSIM, MaTepuaiam, HeOOXOIUMBIM ISl OII€H-
KU 3HaAHUU

Karoun (OTBCTH) K TECTOBBIM 33JIaHUSAM OTMEYEHBI 3HAKOM + B 3aJITaHUAX m.3.4.




