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DoH/ OLICHOYHBIX CPEICTB

no qucuuiuiiee b1.B.02 ®duHaHCOBBIH MEHEIKMEHT (IPOABMHYThIN YPOBEHBb)
g HanpassieHus 38.04.01 DxoHoMMKa akaJieMUYECKON MarucTpaTypsl
npodwis "KoprnopaTuBHbIN (UHAHCOBBIN MEHEKMEHT"



1. IlepeyeHb KOMIETEHIHII ¢ YKa3aHHEM 3TaNOB UX ()OPMHPOBAHUA B IpoLecce 0CBOe-
HHUA 00pPa30BaTEJbHON MPOrpaMMbl

Hnnexc dopMynupoBKa Pasnens! qUCHUILTUHEL
1 2 3
[1IK-1 CIIOCOOHOCTH 0000IIaTh U KPUTHYECKHU OIICHWUBAThH pe- | + + +

3yJlbTaThl, MOJYyYEHHBIE OTCUECTBEHHBIMH M 3apyOek-
HBIMHU MCCIELOBATCIISIMU, BBIABIATHE IE€PCIEKTUBHBIE
HaIIPaBJICHUs, COCTABIATH IPOTPAMMY UCCIECIOBAHUN

[1K-2 CIIOCOOHOCTh 0OOCHOBBIBATH AKTYaJIbHOCTh, T€OpETHYE- | + + +
CKYI0 M MPAKTUYECKYI0 3HAYUMOCTh M30paHHOU TEMBbI
HAaY4YHOT'O MCCJIEHOBAaHUS

I1K-3 CIOCOOHOCTBIO TIPOBOAMUTH CaMOCTOSITENbHBIE Hccaeno- | + + +
BaHMs B COOTBETCTBUHU C pa3pabOTaHHOI mporpamMmoit
[1K-4 CIIOCOOHOCTH MPEACTABIATH PE3yJbTaThl MPOBEIECHHOTO | + + +

HCCIICOJOBAHUS HAYUYHOMY COO6H_I€CTBy B BHUJAC CTAaTbH
nin JoKjiaga

[1K-9 CIIOCOOHOCTBIO aHAJU3UPOBAaTh U HCIOJB30BaTh pas- | + +
JTUYHBIC UCTOYHUKU HH(POPMAIMH ISl IPOBEICHUS KO-
HOMHUYECKHUX PacyeToOB

[1K-11 CIIOCOOHOCTBIO PYKOBOJAHUTH SKOHOMUUYECKHUMU CIIykOa- + +
MU ¥ TOAPA3/ICICHUSIMHI HA MPEANPUATUSIX U OpraHu3a-
LUAX pa3andHbIX (OPM COOCTBEHHOCTH, B OpraHax roc-
YAApCTBEHHOW M MYHHUIIMNAJIbHOM BJIACTH

I1K-12 CIIOCOOHOCTBIO pa3pabaThiBaTh BapUaHTHI YIpaBlIeHYE- + +
CKMX pEIIeHHIl 1 000CHOBBIBAaTh UX BHIOOP Ha OCHOBE
KPUTEPHUEB COLUATBHO-9KOHOMUYECKON 3D PeKTUBHOCTH

2. Onmcanue nokasaTesqeili M KpUTepHeB OLEHMBAHWS KOMIIETeHIHUH Ha
PA3JIMYHBIX 3TANAX UX (POPMHUPOBAHUS, ONIMCAHNE KA OLleHUBAHUS

2.1 Ikaja akageMHYeCKUX OIEHOK OCBOCHHS JUCINILTHHDI

Bune! oneHok OneHKHn

AkaneMuyeckas olleHKa 110
Heynosne- | YnosierBopu-
4-x GannpHOM HIKaje (3a4eT ¢ OleH- XOpOILIO | OTIAUYHO
TBOPUTEIHHO TEJBHO
KOIA)




2.2 Tekymuii KOHTPOJIb

®dopma No3ananus
P TexHo- OLIEHOY-
Ko HJ'IaHI/IpyeMBIC pe- I?I?(,JHT/IH COI[Cp)KaHI/IC TpC6OBaHI/I$I B pa3pese JIOTHUA HOTrO HOpOI‘OBBIfI IToBEITIIEHHBIH Bricokwnii ypo-
A 3yJIbTaThI iﬂﬂ?{m pa3zesnoB AUCHMILIMHBI dopmu- | cpenctsa YpOBEHB YpOBEHb (XO- BEHb (OTINY-
pOBaHUS (xoH- (ynosBi.) potio) HO)
TPOJIs)

IK-1 3HATh TEOPETUUECKHE bazoBsie KoHIIENIIMY (PUHAHCOBOTO ME- Jlekiumy, YcrHblid 3amanus u3 pas- 3amanHus u3 pasz- 3amanHus u3 pas-
MO/JIeNIH, KOHIIeTIIINH, HEJKMEHTa (BpeMeHHasI LIEHHOCTh JICHET, IpakTHU4e- | ONpoc, KOH- | ze’noB 3.3 (TeMbl nenoB 3.3 (TeMsl JienoB 3.3 (TeMsl
MPaKTUYECKUH UHCTPY- PHUCK U TOXOJHOCTb, I€HEKHBIN MOTOK, ckue 3aHs- | Tpoab  BeI- | 1,3,5), Tectsl u3 1,3,5), Tecto! u3 1,3,5), Tectsl u3
MEHTapHil (HPUHAHCOBOTO CTPYKTYypa Kamnurajia U Ap.) B IPUHATHH THSI, CAMO- | TIOJTHEHHUS paznena 3.4 Tembl | pazzaena 3.4 Tembl | pasnena 3.4 Tembl
MEHEHKMEHTA 00bEK- 1,2 yIpaBIeHICCKUX (PUHAHCOBBIX PEIICHHH. crositens- | 3amanuii B | 1,3,5),3amanus u3 | 1,3,5),3amanus uz | 1,3,5),3amanus u3
TOB, OTHOCSIITUXCS K JleBepumx, omepaOHHBINA, PUHAHCOBBIH Has pabo- | paboueit paboueii TeTpagu | pabodeii TeTpamu | paboueit TeTpaan
ctepe mpodeccuoHab- peraar, MoJienns 5KOHOMUYecKast J00aBIeH- | Ta TeTpajH, paszen 3.5 TeMbl paszen 3.5 Tembr | pazmen 3.5 TeMbl
HOH JeSATENBHOCTH, Hast croumocts (EVA) TECTHPOBa- 1,3,5), 1,3,5), 1,3,5),

HUE

HMMETb HaBBbIKYU NIpUMeE- [Noxazarenu 3¢PeKTUBHOCTH AeaTenbHOCTH | Jlekiuw, YcTHBIN 3ananus U3 pa3- | 3agaHus U3 pas- 3amaHus u3 pasz-
HEHMs HAYYHbIX 3HAHMi UL Terell  (PMHAHCOBOTO MEHEKMEHTAa | IpaKThde- | ompoc, KOH- | aenoB 3.3 (teMel | memoB 3.3 (TeMbl nenoB 3.3 (TeMbl
Ha OCHOBE 06PaGOTKH JleBepumx B ympaBieHHM (DUHAHCOBBIMHU | CKHE 3aHs- | Tpojb  BeI- | 2,3,4,5,78), Te- | 2,3,4,5,7,8), Te- 2,3,4,5,7,8), Te-

pesynbratamu. [IpakTuyeckoe HCMONb30Ba- | THsI, CAMO- | TIOJTHEHUS CTHI U3 pa3jieia | CTHI U3 pazjena CTBI U3 pazfena
Pe3yNbTaTOB OTEYe- N

HHUE [[CHBI KaluTaja B (PMHAHCOBBIX pEIlle- | CTOSATENb- | 3aMaHUi B 3.4 Tembl 3.4 Tembl 3.4 Tembl
CTBCHHBIX 3apy6f>1<— HUSX. YTpaBleHHe KalTajloM Ha OCHOBE | Hasg pabo- | paboueii 2,3,4,5,7,8),3anan | 2,3,4,5,7,8),3anan | 2,3,4,5,7,8),3anan
HBIX HCCICIOBAHIN B 1,23 mojenu «YcroluuBeld (cOanaHcHpoBaH- | Ta TETpaju, usi U3 padoueii usl u3 paboueii usi U3 padoueii
C(bepe (I)I/IHaHCOBOFO HLIﬁ) pocT». ITomTHKa KOMIIJIEKCHOTO OIle- TECTUPOBA- TEeTpaau pas3aeia TEeTpaau pasaei TE€Tpagu pa3aei
MEHE)KMEHTA JJISL CO- PATUBHOTO YINpPaBJICHUs TEKYIIUMHU aKTHBa- HHUE, 3.5 Tembl 3.5 Tembl 3.5 Tembl
CTABJICHHUS [IPOTPAMMbI MH M [AaCcCHUBAMHU: CYIIHOCTb, OCHOBHBIC 2,3,4,5,7,8), 2,3,45,7,8), 2,3,4,5,7,8),
HAYYHOTO HCCIIEIOBA- BHJIBL, OTpEEIIOMHe (axTopsl, pesyibTa-
s Tl . CTparernyeckuil ()HHAHCOBBIA aHAJIH3:

CYIIHOCTh, 00BEKTHI, METOIbI, HA3HAYCHUE

TIK-2 - 3HaTh c(epbl TpuMe- IToka3zaTenn prHAHCOBBIX pe3ynbTaTOB Nesi- | Jlekium, YcTHBIH 3anmaHus U3 pa3- | 3amaHus U3 pas- 3anmanus U3 pas-
HEHHSA TOKa3aTesen, TENBHOCTH JUIA Liesiell PMHAHCOBOTO Me- mpakTH4e- | Oompoc, KoH- | gemnoB 3.3 (tembl | menoB 3.3 (TeMsl niesioB 3.3 (Temsbl
MpUEMOB  (PMHAHCOBOTO HepKMeHTa. Vicronbp30BaHre MOKa3aTes cKue 3aHs- | Tpoab  BeI- | 2,3,4,5,6,7), Te- | 2,3,4,5,6,7), Te- 2,3,4,5,6,7), Te-
MEHEPKMEHTA JUIS «OddexT prnancoBoro peraara-1» B pu- THSI, CaMO- | TIOJIHEHUS CTBI U3 pa3fesla | CThI U3 pas3zena CTBI U3 pa3fena
000CHOBaHHS aKTyallb- HaHCOBBIX pelIeHusX. MexanusMm Bo3eil- CTOATENb- | 3aJ]aHUld B 3.4 Tembl 3.4 Tembl 3.4 TeMb1
HOM  HampaBICHHOCTH CTBUs JIeBepUkKa Ha (UHAHCOBBIN pe3yIib- Has pabo- | paboueii 2,3,4,5,6,7),3anan | 2,3,4,5,6,7),3anan | 2,3,4,5,6,7),3anan
Hay4yHOTO  HCCIeI0Ba- 1,2,3 taT. O1eHKa IeATeTbHOCTH 10 METOTUKE Ta TeTpajy, us u3 paboueit us U3 paboueit ust u3 paboueit
HUS B 3TOH 00JacTH 9KOHOMHUYCCKOW JTOOABICHHON CTOUMOCTH TECTHPOBa- TETpaJU pa3fesl | TeTpamy pasziei TETPaau pa3nen

(EVA). Ynpasnenue hpopMUpoOBaHUEM c0O- HUE, 3.5 Tembl 3.5 Tembl 3.5 Tembl
CTBEHHOT'0 KalMTajia OpraHu3amuu. Ypas- 2,3,4,5,6,7), 2,3,4,5,6,7), 2,3,4,5,6,7),

JICHUC (bOpMI/IpOBaHI/ICM 3aCMHOI'0 KaruTajia
OpraHu3aluu. HOHHTI/IC, AJI'OPUTM pacucTa,
C(l)epI)I MPUMCHCHUS MOKA3aTCJIsl LICHA Kalu-




tana (WACC - Weighted Average Cost of
Capital). [Toka3zarens «BHyTpeHHUIT TeMIT
pocTay, MopsAIoK pacdera, chepsl IpIMeHe-
Hus BiansiHue quBHASHIHOMN MOIUTHUKH Ha
caMO(h)MHAHCHPOBAHHE PAa3BUTHUS OPraHHU3a-
mun. OTieHKa TOTPeOHOCTH B TeKyIeM (-
HAaHCHPOBaHNH

[K-3 YMETb BEIOpaTh METOIH, IIprieMBl OLIEHKH IEHEXHBIX NOTOKOB. Bpe- | Jlekmuu, YcTHBIN 3amaHus U3 pas- 3amanus u3 pas- 3amaHus U3 pas-
pueMbl (PHHAHCOBOTO MEHHas IEHHOCTb JCHer B (DMHAHCOBBIX | MpaKTH4e- | OMpoc, KOH- | 1enoB 3.3 (TeMBbl nenoB 3.3 (TeMbl nenoB 3.3 (TeMbl
MEHEIKMEHTA IS pe- onepanusax. Onepannonnsiii ananu3 (CVP- | ckue 3aHs- | TpOJIb  BBI- 1,3,4,5,6,7,8), 1,3,4,5,6,7,8), 1,3,4,5,6,7,8),
LICHUS 33124 UCCIIEH0- aHanmu3). MeTobpl OIpeneNeH sl IIeHbl co0- | THA, caMO- | MOJHEHUS Tectsl u3 pa3nena | Tectsl u3 paszgena | TecTsl U3 pasznena
BaHUS CTBEHHOro Kamurtajia. MeToapl ompenene- | CTOSATENb- | 3aJaHuil B 3.4 Tembl 3.4 Tembl 3.4 Tembl

HUS [EHBI 3aCMHOTO KamuTana. Mertonasl | Has pabo- | paboueii 1,3,4,5,6,7,8),3an | 1,3,4,5,6,7,8),3an | 1,3,4,5,6,7,8),3an
123 yIpaBIeHUs CTPYKTYypOH KamuTaia (MEeToIbl | Ta TeTpajy, aHus U3 paboueil | aHus U3 pabouel | aHus U3 paboueit
WACC, EBIT — EPS). Meroauka Kamu- TECTHPOBa- TeTpaan pasael TETpaau pa3men TeTpan pazael
TanpHOTO OroKeTHpoBaHUSA. Metoande- HUE, CHUTya- 3.5 TeMbI 3.5 TeMBbl 3.5 TeMBbI
CKHE TIOOXOIbI K OITUMM3AIMM 3aIacoB. IIUOHHBII 1,3,4,5,6,7,8), 1,3,4,5,6,7,8), 1,3,4,5,6,7,8),
MeTtonpt ob6ocHOBaHMS (PUHAHCOBOTO OOec- aHaIn3 3amaHus cuTya- 3amaHus cUTya- 3amaHus cuTya-
TICUYEHUs] pOCTa M pa3BHTHS OW3Heca opra- IUOHHOTO aHAJH- | IIMOHHOTO aHAJM- | IIMOHHOTO aHaJH-
HHU3AILUH. 3a u3 paznena 3.6 | 3awu3pasgena 3.6 | 3aus paszzgena 3.6
(tema 2,4) (Tema 2,4) (tema 2.4)
HMMETh HaBBIKH IIpUMe- 1,3 TpaaunuoHHBIC TOAXOIbI K OllCHKE (puHaH- | Jlekiuu, YcrHbli 3amanus u3 pabo- | 3amaHus u3z pabo- | 3aganus u3 pabo-
HEHHUs IPUEMOB (DHHAH- COBBIX PE3YJNbTATOB JEATEIHHOCTH. AOCO- | MpaKTHUe- | OMpPOC, KOH- | 4ell TeTpaau pas- | del TeTpaau pa3- | 4ell TeTpanau pas-
COBOT'O MEHE/KMEHTA B JIOTHBIE TIOKa3aTeNn (I)I/IHaHCOBj)IX pe3ynb- | cKue 3aHsA- | Tpoib  BHI- | gen 3.5 (temsl | gen 3.5 (TeMbl nen 3.5 (Tembl
pamKax cephl, 06beKTa TATOB JEATCILHOCTH I [ejeld (QUHAHCO- | THs, CaMo- HOJ'IHerI}I 1,2, ,3456,78). | 1.2, ,3,45,6,7,8). 1,2, ,3,4,5,6,7,8).
Boro MeHemkMeHTa. [lokazatenu sddek- | crosTens- | 3amanuit B | TecTsl u3 paznmena | Tectol u3 pasnena | TecTsl U3 paszena
(buHancosoro ynpase- TUBHOCTH JIESITETIFHOCTH IS 1elel ¢puHaH- | Has pabo- | paboueit 34 (remsr 1,2, | 3.4 (Temsl 3.4 (Temsr! 1,2,
HUsl, THTEPIpETallnn COBOTO  MeHemkMeHTa.  OTepanioHHBIA | Ta TETPaJIH, ,3,4,5,6,7,8). 1,2,3,4,5,6,7,8). ,3,4,5,6,7,8).
Pe3yNbTaTOB UCCIEN0- anamu3 (CVP-ananmz). Meronsl onpenerne- TECTUPOBA-
BaHUs HUS [IEHBI COOCTBEHHOTO KamuTana. MeTo- HHUE,
JIBI OTIPE/ICTICHUS IIEHBI 3a€MHOTO KaIWTaIa.
MeTomp! yrpaBlieHHsS CTPYKTYpOH KamuTaia
(metoaer WACC, EBIT — EPS). Metoauka
KalmUTaJIbHOTO OI0JKETHpPOBaHUS. MeToau-
YeCKHe TIOX0bl K ONTHMH3AIINH 3a11acoB.

[IK-4 yMeTb 000CHOBATH TEO- 1,3 Jloruka mpUHATHS ynpaBlieHUYeCcKuX ¢uHaH- | JIeximm, YcTHBIH 3amanus u3 pabo- | 3amanus u3 pabo- | 3amanus u3 pabo-
PETHYECKYIO U IPAKTHU- COBBIX pellleHui. BpemeHHas UEHHOCTh | IpaKTH4Ye- | ONpPOC, KOH- | 4ell TeTpaau pas3- | 4el TeTpaau pa3- | 4eil TeTpanu pas-
YECKYI0 3HAaUUMOCTh JeHer B (hMHAHCOBBIX omepanusax. KoHmen- | ckue 3aHs- | Tpoiab  BBI- | aen 3.5 (temsl 1, | mem 3.5 (Temsr 1, nen 3.5 (temsr 1,
pe3yJbTaTOB HAyYHBIX MU CTPYKTYphl KamuTajga B (PUHAHCOBBIX | THSA, CAMO- | TOJIHEHUS ,8). Tecter w3 | ,8). TecTsl u3 ,8). TecTsr u3
HCCIICIOBaHMI B 00JIa- pemeHusx. [loHsTne (UHAHCOBOW cTpare- | CTOsATEb- | 3amaHuii B | pasgena 3.4 (te- | pasmena 3.4 (te- paznena 3.4 (te-
cTH (PMHAHCOBOTO Me- TUU U €€ POJib B PA3BUTUU IIPEIIPUATHS Has pabo- | paboueit MHI 1,8). MeI 1,8). MHI 1,8).
HEJKMCHTA, Ta TETpaJIH,




TECTHUPOBa-
HHUE,

HUMETh HABBIKU TIPUMeE- 2,3 HWcnonp3oBanue mokazarens «dddekr du- | Jlekimu, YcTHBIH 3amanus W3 pas3- | 3amaHus W3 pas- | 3amaHus M3 pas-
HEHHSI HAyqHO- HAHCOBOTO phIYara-1» B (pUHAHCOBBIX pe- | mpakTW4e- | ompoc, KOH- | memoB 3.3 (remsl | gemoB 3.3 (temsl | memoB 3.3 (TeMsl
NPAKTHYECKOTO HH- menusx. Omnepammonnbiii ananmns (CVP- | ckume 3aHsA- | Tpoms  BHI- | 3,4,5,6,7,8), Te- | 3,4,5,6,7,8), Te- | 3,4,56,7,8), Te-

aHallM3) M €r0 WCIOJBh30BAHWE B yIpaBie- | THA, CaMO- | MOTHECHUS CTBl W3 pasfena | CTBI W3 pa3lena | CTBl W3 paszena
CTpyMeHTapus pHHaH- - .

HUM TpUOBUTEI0. MeXaHW3M BO3ICUCTBHUS | CTOSTeNb- | 3aganuii B | 3.4 TeMBI | 3.4 TeMBI | 3.4 TEMBI
COBOT0 MCHEIDKMEHTA (hMHAHCOBOTO IIeBepHIKa HAa ypPOBEHb NH- | Hag pabo- | paboueit 3,4,5,6,7,8),3anan | 3,4,5,6,7,8),3anan | 3,4,5,6,7,8),3aman
1pA ACMOHCTPALMK pE- BHUJICH/IA, COBOKYITHOTO PUCKA OpPTaHM3alid. | Ta TETPaJIH, Ut w3 paboueit | ms w3 paboueit | u1 w3 paboueit
3yJIbTaTOB HAYYHBIX VYrpapieHue KanTajloM Ha OCHOBE MOJEIH TECTHPOBa- TETpagyl  pas3jien | TeTpaau  pasjen | TeTpagu  pasjen
HcCIe0OBaHUMN «YcroituuBbiii (cOamaHCUPOBAHHBINA) POCTY. Hue, cutya- | 3.5 TeMbl | 3.5 TeMbl | 3.5 TEMBI

OreHKa OESTEILHOCTH IO METOIMKE DKO- LIMOHHBIN 3,4,56,7,8), 3a-|3456,78), 3a-|34,5,6,78), 3a-

HOMHYECKOH  J100aBICHHOW  CTOMMOCTH aHau3 JIAaHWSI  CUTyallu- | AaHWs CHTyallH- | JaHWUS CHUTYyallu-

(EVA). BnusHue IHMBHICHIHON IMONUTHKU OHHOI'O AHAJIMW3a | OHHOIO AaHajgu3a | OHHOI'O  aHaJIHu3a

Ha caMO(pMHAHCHPOBaHUE pPa3BUTHSA Opra- n3 pasgena 3.6 | u3 pasgena 3.6 | u3 pasmena 3.6

Hu3amd. [lonuTHKa KOMIUIEKCHOTO Ofepa- (Tema 2,3) (Tema 2,3) (tema 2,3)

TUBHOTO YIPaBICHUS TEKYIIMMH aKTHBaMHU

W TacCUBAMM: CYITHOCTH, OCHOBHBIC BUIIFI,

ompenensonie  (GakTopel,  PE3yNbTaTHI.

MonemupoBanue (UHAHCOBOH CTpaTerwy Ha

OCHOBE «MaTpHIlbl (UHAHCOBOW CTpATETUM»

IK-9 3HATb dJIEMEHTHI cucre- | 1,2 Wudopmanmonnoe odecneyenue ¢unaHco- | Jlexiuw, YcTHBIH 3anaHus U3 pas- 3anaHus u3 pas- 3anaHus U3 pas-
MBI HH(OPMAI[HOHHOTO BOTO MEHEKMEHTA. byXranrepckas MOJeslb | MpakTH4Ye- | OHpoc, KOH- | JenoB 3.3 (TeMsl nenoB 3.3 (Temsl niesoB 3.3 (Temsl
obecrnieueHns (pUHAHCO- OIIGHKH OpraHu3anuu. TpagunuoHHble (U- | CKHE 3aHS- | TPOJb BHI- 2,4), Tectsl u3 2,4), Tectbl U3 2,4), Tectsl U3
BOTO MEHEKMEHTA, HAHCOBBIE TIOKA3aTeNu JAEATeILHOCTH Opra- | THs, CaMo- MOJTHEHUS pasnena 3.4 (te- paznena 3.4 (te- pasnena 3.4 (te-

Huzauuu. llokazatenu pe3ynbTaToB Aes- | CTOATEINb- pacueTHbIX | MbI2,4). 3amanus | Mol 2,4). 3amanus | Msl 2,4). 3agaHus

TEJIBHOCTH JJIsl Tesiel ynpaBieHus GuHaH- | Has pabo- 3aJlaHuH, u3 paboyeii TeT- u3 paboueii TeT- u3 pabodeit TeT-

caMd. MeTOIMKM CHCTEMHOI'O MOIX0Ja K Ta TECTUPOBA- pamu paznen 3.5 panu paznen 3.5 panu paznen 3.5

OIICHKE pe3yJNbTaTOB  NEATCIBHOCTH B HHE , (Temsr 2) (Temsrt 2)., (Temsrl 2).

ynpaBieHun  ¢uHaHcaMu. OCOOCHHOCTH

pacuera nokasaTesuen Juis c/X.
YMETb UCTIOJIE30BaTh 1,2 Iloka3atenu ¢uHAHCOBOTO MEHeMKMeHTa | Jleknuw, YcTHBIH 3ananus U3 pas- 3anmanus U3 pas- 3amaHus U3 pas-
HUCTOYHUKH 3KOHOMUYE- JUISL OLICHKU pPEe3YJIbTAaTOB (PUHAHCOBBIX pe- | MPaKTH4Ye- | Ompoc, KOH- | JaenoB 3.3 (TeMsl nenoB 3.3 (TeMbl JesioB 3.3 (TeMbl
CKO#{, HOpMaTHBHO- HICHUI 0 YIPaBJICHHUIO (PMHAHCOBBIMH pe- | CKHE 3aHs- TPOJIb BbI- 2,3,4,6,7), 2,3,4,6,7), 2,3,4,6,7),
IpaBOBOW MH(POPMAIUH, 3yJabTaTaMM  JI€ATENBHOCTH OpraHM3aluM, | THf, CAMO- MIOJIHEHUS Tectsl u3 paszgena | Tectsl u3 pasnena | TecTsl U3 pasnena
OCYIIECTBJIATH COOP, KaluTajgoM, YpOBHs caMO(UHAHCUPOBAHUS | CTOSTEINb- pacyeTHbIX 3.4 Tembl 3.4 TeMb1 3.4 Tembl
aHaJu3 JJaHHBIX, HEOO- OpraHu3aI[|K, ONITUMHU3AIIMH 3a11acoB, 1e0u- | Has pado- 3a7aHui, 2,3,4,6,7), 2,3,4,6,7), 2,3,4,6,7),
XOJUMBIX JIJISl TIPOBEJIE- TOPCKOW  3aJI0JDKEHHOCTH, JIEHESKHBIX Ta TecTupoBa- | 3amaHus u3 pabo- | 3amaHus u3 pabo- | 3amaHus u3 pabo-
HHSI PACYETOB I10 CpPe/CTB, TEKYIINX (PUHAHCOBBIX MOTPEOHO- HHE, CUTya- | dYei TeTpaiau pa3- | ueil TeTpaau pas- | dYei TeTpaau pas-
yIpaBjieHuo (puHaHCa- cTeil, (POPMHUPOBAHUIO KalMUTaJIbHOTO O0JI- LUOHHBIN aen 3.5 (TeMsl nen 3.5 (TeMsl aen 3.5 (TeMsl
MU XO3SHCTBYIOLIUX JXKeTa. aHaln3 2,3,4,6,7), 3ana- 2,3,4,6,7), 3ana- 2,3,4,6,7),3ananu

CyOBEKTOB;

HUS CUTYyallUOH-

HUS CUTYalluUOH-

S CUTYallMOHHOI'O




HOTO aHaJIu3a U3
paznena 3.6 (Tema
1,2,34)

HOTO aHAJIM3a U3
paszzena 3.6 (tema
1,2,3,4)

aHanu3a u3 pas-
nena 3.6 (Tema
1,234)

HUMETbh HaBBIKU IIpUMe- 1,2 Pacuer mokazarenell ¢QuuancoBoro wme- | Jlexnuwy, VYcTHBIN 3amaHus U3 pas- 3amanus u3 pas- 3amaHus U3 pas-
HEHHS PA3JINYHBIX HC- HEDKMEHTA IUISI OICHKH PE3yibTaToB (M- | MpakTHye- | Ompoc, KOH- | 1enoB 3.3 (TeMsbl nenoB 3.3 (TeMbl nenoB 3.3 (TeMbl
TOYHHKOB HH(OPMALIHH HAHCOBBIX PEIIEHWH TI0 YIPaBICHUIO (H- | CKHE 3aHS- TPOJIb BHI- 2,3,4,6,7), 2,3,4,6,7), 2,3,4,6,7),
1Y IPOBEICHHN Pace- HAaHCOBBIMU pe3yJbTaTaMH JCATEIFHOCTH | THSA, CaMO- monHeHuss | Tectsl u3 pa3mena | Tectsr u3 pazmena | TecTsl U3 pa3mena
. OpTraHW3aINH, KalUTaJOM, BIMSHUS JWBH- | CTOSATEIb- | pPacdeTHHIX 3.4 TembI 3.4 TembI 3.4 Tembl
TOB nokasatenel Qu- JICHIHOM TOJMTHKKA Ha YPOBCHb caMoQu- | Has pabo- 3a/1aHUMN, 2,3,4,6,7), 2,3,4,6,7), 2,3,4,6,7),
HAaHCOBOI'O MECHE/KMEH- HAHCHUPOBaHMS OPraHHU3AIUH, ONTHMU3AINH Ta TectHpoBa- | 3ajaHus u3 pabo- | 3amanus u3 pabo- | 3amanus u3 pabo-
Ta 3amacoB, JIeOUTOPCKOW  3aJJOJDKEHHOCTH, HHE, CUTya- | 4Yel TeTpaiaul pa3- | ueil TeTpaau pa3- | dYei TeTpanu pas-
TEeKymUuX  (UHAHCOBBIX  MOTPEOHOCTEH, LIMOHHBIN nen 3.5 (TeMbl nen 3.5 (Tembl nen 3.5 Tembl
(hOPMHUPOBAHHUIO KAITUTAIBLHOTO OI0/KETA. aHaJIn3 2,3,4,6,7), 3ana- 2,3,4,6,7), 2,3,4,6,7),
HUS CUTyalluOH- 3agaHus cuTya- 3amaHus cuTya-
HOTO aHaji3a U3 | OUOHHOTO aHANM- | IIMOHHOTO aHAJHU-
pa3zgena 3.6 (Tema | 3a u3 pazmena 3.6 | 3a u3 paszgena 3.6
1,2,34) (tema 1,2,3,4) (tema 1,2,3,4)
[1IK-11 3HATh METOJUKY NpuHA- | 2,3 Buner ¢uHAHCOBOH MONHTHKHA OCHOBHBIX Jlekummu, YcTHBIN 3anaHus U3 pasz- 3amaHus u3 pasz- 3anaHus u3 pasz-
THS YIIPaBICHYECKIX chep PUHAHCOBOW NEATETHHOCTH NMPENUpPH- | MpaKTH4Ye- | OMpOC, KOH- | 1enoB 3.3 (TeMbl nenoB 3.3 (TeMbl nesioB 3.3 (TeMsbl
(DPMHAHCOBBIX PEUICHUN; ATUS, KPUTEPUH TUTIOB ()MHAHCOBOW TOJH- | CKHE 3aHs- TPOJIb BHI- 1,5,6,7,8), 1,5,6,7,8), 1,5,6,7,8),
OCHOBHBIC BHJIBI (PUHAH- tuku. [lonuTrka ynpaBieHHs TeOUTOPCKOH | THS, caMo- monHeHust | Tectel u3 pa3gena | Tectsl u3 pazmena | TecTsl U3 pa3gena
COBOM MOJINTUKHU IIPEJI- 3aJI0JDKEHHOCTBIO  (KpEIUTHAs TIOJMTHKA | CTOATEINb- pacueTHBIX 3.4 (Tems1 3.4 (Temb1 3.4 (Temb1
MPUSTHS; TIPOIIECC pa3- npeanpustus). [loguTHKa CTPYKTYpBI Kanu- | Has pabo- 3a/1aHuH, 1,5,6,7,8), 1,5,6,7,8), 1,5,6,7,8),
paboTKU U peann3auu Tajga MojaenupoBaHue NUBHIICHIHOU TOJU- Ta TecTHpOBa- | 3amaHus u3 pabo- | 3amganus u3 pado- | 3amaHus u3 pabo-
(brHAHCOBOII cTpareruy, THUKH Ha OCHOBE METOJa «IeJIeBOM NpHUOBI- HHE 4ell TeTpanu pa3- | ueil TeTpanu paz- | yeil TeTpaau pas-
METOJIBI OI[EHKH (PUHAH- nm». OunaHcoBas crparerus. CymHOCTHBIE nen 3.5 (TeMsl nen 3.5 (TeMbl nen 3.5 (TeMsl
COBOH IIOJINTUKU U XapaKTEPUCTUKH (PMHAHCOBOM CTpareruu 1,5,6,7,8), 3ana- 1,5,6,7,8), 3ana- 1,5,6,7,8), 3ana-
CTpaTeruy MPeIIPUITHS npeanpustus. OCHOBHBIE 3Tallbl Iporecca HUS CHUTYalllOH- HUS CUTYaIlHOH- HUS CHTYalllOH-
pa3paboTkn © peanu3anuu (HUHAHCOBOH HOTO aHaJH3a U3 HOTO aHalin3a u3 HOTO aHaJn3a u3
CTpaTeTuH MPEAIpPUATHS. pasnena 3.6) paszena 3.6) pasnena 3.6)
YMETh OIIPEAEIATh TUIL 2,3 OneHka BAMSIHUS AMBUACHAHON monuTuku | Jlexnuw, YcTHbIN 3anaHus U3 pas- 3anaHus u3 pas- 3agaHus U3 pas-
HOJUTHKHY 10 chepam Ha YpOBEHb CaMO(UHAHCHUPOBAHHS pa3BH- | MpaKTH4Ye- | OIpPOC, KOH- nenos 3.3 (Te- JienoB 3.3 (TeMbl nenos 3.3 (Te-
(bUHAHCOBOI f1EsTEN - THST opraHu3anud. [oJMTHKa KOMIUIEKCHO- | CKHE 3aHs- TPOJIb BbI- MbL,6,7,8), 6,7,8), MbL6,7,8),
HOCTH, IPHMEHATH CO- ro OIEPATUBHOIO YIPABJIEHUS TEKYIIMMHU | THUSA, CAMO- MIOJIHEHUS Tectsl u3 paszgena | Tectsl u3 pasnena | TecTsl U3 pasnena
akTuBaMu ¥ maccuBamu. OreHKa (PUHAHCO- | CTOSTEINb- pac4eTHBIX 3.4 (temsl 6,7,8), 3.4 (temsl 6,7,8), 3.4 (temsr 6,7,8),
BPCMCHHbIC MeTOm’IU BOH cTpaTernd Ha OCHOBE «MaTpullel (u- | Has pabo- 3aIaHUH, 3amanus u3 pabo- | 3amaHus u3 pabo- | 3amanus u3 pabdo-
OLICHKH (PMHAHCOBOM HAHCOBOW CTPATETHUI. Ta TECTHpOBa- | dYel TeTpaau pa3- | duell TeTpaam pa3- | dUel TeTpaau pas-
CTpaTeruu HUE, CUTYa- nen 3.5 (TeMbl nen 3.45(teMbl nen 3.5 (TeMbl
LIMOHHBII 6,7,8) 6,7,8) 6,7,8)
aHaIn3
[K-12 3HATh METOJUKY, KpUTE- | 2,3 3HaHuE METOAMKH, KPUTEPUU OLIEHKHU MoKa- | Jlexuuu, VYcTHbIi 3anaHus u3 pas- 3anaHus u3 pas- 3anaHus u3 pas-




PHH OLICHKH M UHTEP-
MIPETALUIO PE3YJIbTATOB
mokazaresei (puHaHCO-
BOT'0 MEHEI)XKMEHTA,
XapaKTepU3YIOMNX d-
(eKTUBHOCTH cdep pu-
HAHCOBOH JeITEILHOCTH

3areneii Onepaumonnsii anammuz (CVP -
aHanM3), MeToauKa 3((GEKTUBHOCTD Kpenu-
Ta, IIEHa KanuTaja, YKOHOMHYECKas N00aB-
neHHas croumocts (EVA); MmeToauka Kamu-
TANBHOTO OIOPKETHPOBAHUS, OIEHKa 13-
(DeKTMBHOCTH WHBECTHUIIMOHHBIX PEIICHUH,
3((EeKTUBHOCTH pEmICHUH 1O BBIOOPY HC-
TOYHHKOB M CII0COOOB (prHAHCHPOBAHUSA
WHBECTHIIUMN;

npaKkTHye-
CKHe 3aHs-
THSL, CaMo-
CTOSITEIIb-

Has pabo-

Ta

Onpoc, KOH-
TPOJIb  BBI-
TOJIHEHUS
pacyeTHBIX
3aJIaHAM,
TECTHPOBa-
HHE

nenoB 3.3 (TeMbl
3,4,5,6,8), Tecthl
u3 pazzgena 3.4
(Temst 3,4,5,6,8,),
3amanus u3 pabo-
yell TeTpanu pas-
nen 3.5 (TeMbl
3,4,5,6,8),)

nenoB 3.3 (TeMsl
3,4,5,6,8), Tectht
u3 paznena 3.4
(Temsr 3,4,5,6,8),
3amanus u3 pado-
4yeil TeTpanu pas-
nen 3.5 (Tembl
3,4,5,6,8),

nenoB 3.3 (TeMbl
3,4,5,6,8), TecTnl
u3 pazzena 3.4
(Temst 3,4,5,6,8),
3amanus u3 pabo-
yell TeTpanu pas-
nen 3.5 (TeMbl
3,4,5,6,8),

YMETh MPOBOJIMUTH BapH-
aHTHBIE pacyeThl MOKa-
3areneil (pMHAHCOBOTO
MEeHE)KMEHTA, BBIOH-
paTh U 00OCHOBBIBAThH
HanboJiee ONTUMATIBHBIE
BapUaHThl HA OCHOBE
OTpEe/ICTICHHBIX KPUTE-
pueB 3¢ eKTUBHOCTH

2,3

Onepanyonssiii ananu3 (CVP - aHamuz) u
€ro HCIOJb30BaHHE B YIPABICHUU MpHU-
ObUTbHOCTBIO OpraHuzanuu. OOOCHOBaHHUE
3(h(HEeKTUBHOCTH KpeauTa, JKOHOMHUYCCKAs
nobasnenHast ctoumocTs (EVA) kak moka-
3arenb HKOHOMHYECKOH 3ddeKkTHBHOCTH
NPUBJICUYCHHUS] HUCIIOJIB30BAaHMA  KaIUTana.
MerTo¥Ka KalUTaIBHOTO OIOPKETHPOBAHUS
B NPUHATHH WHBECTUIIMOHHBIX (DHMHAHCOBBIX
pemennii. O6ocHOBaHUE 3(PPEeKTHBHOCTH
penIeHu o BEIOOPY UCTOYHHUKOB M CIIOCO-
00B (prHAHCHPOBAHMSI MHBECTUIIHH.

Jlekumu,
MpaKTU4e-
CKHeE 3aHs-
THs, CaMO-
CTOSITEJIb-
Has pabo-

Ta

VY cTHBII
OTpOC, KOH-
TPOJIb BBI-
MOJIHEHUS
pacdeTHBIX
3aJIaHNH,
TECTHPOBa-
HHE

3amanus u3 pasz-
JienoB 3.3 (Temsl
3,4,5,6,8), TecTsl
u3 pazzaena 3.4
(Temsrt 3,4,5,6,8),
3amanus u3 pabo-
yel TeTpanu pas-
nen 3.5 (TeMbl
3,,4,5,6,8),

3amaHus u3 pasz-
nenoB 3.3 (TeMsl
3,4,5,6,8), TecTsl
u3 paznena 3.4
(Temsrl 3,4,5,6,8),
3amanus u3 pado-
4yeil TeTpanu pas-
nen 3.5 (Tembl
3,,4,5,6,8),

3amanHus u3 pasz-
niesoB 3.3 (TeMsl
3,4,5,6,8), Tectol
u3 pazaena 3.4
(Temst 3,4,5,6,8),
3amanus u3 pabo-
yel TeTpaau pas-
nen 3.5 (TeMbl
3,,4,5,6,8),




2.3 [Ipome:kyTOUHAS aTTeCTALMS

Kon [Lnanupyembie pe3ysibTaThbl TexHonorus dopma No3ananus
(GopMupoBanus | OLEHOYHOTO | [loporoselii ypoBeHb | IloBblmeHHBIH ypo- | Beicokuii ypoBeHs (0T-
cpencraa (ymoBi.) BEHb (XOPOIIIO) JIUYHO)
(KOHTPOJIS)
IK-1 3HaTh TEOPETUUYECKHIE MOJIENIN, KOHIIETIUH, Jlexuuu, NpaxkTu- Ok3ameH Kyp- | Bomnpocs! u3 pasnena 3.1. | Bonpocs! u3 pasnena 3.1. | Bompocs! u3 pa3zaena 3.1.
NPaKTHYECKUI HHCTpYMEHTAapUil (UHAHCOBO- | YECKHUE 3aHITHSA, COBOI MPOEKT Turel npakTH4eckux 3a- | THUMBI MPaKTHYECKUX THIBI TPaKTUYECKUX 3a]1a-
IO MEHEPKMEHTa 00BbEKTOB, OTHOCSIINXCS K CaMOCTOSITENbHAS JaHUH IS TPOMEXYTOU- | 3aJaHUi U IPOMEXY- HUH /17151 IPOMEXXYTOYHOH
cdepe mpodeccHoHANBHOH NesTENbHOCTH, paboTta HOH aTTECTallMy U3 pa3fe- | TOYHOM aTTeCTaluy 3 aTTecTalyy U3 paszaena 3.2.
na 3.2. Temsl kypcoBoro | pasgena 3.2. Tembl Kyp- | TeMbl KypcOBOTO IpOeKTa
NpOoeKTa U3 pazaena 3.7 COBOTI'0 IIPOEKTA U3 pa3- u3 paznena 3.7
nena 3.7
MMETh HAaBBIKH IPUMCHEHUS HAYIHBIX 3HaHUN | JIEKIuu, npakTu- Ox3ameH Kyp- | Bonpocs! u3 paznena 3.1. Bomnpocs! u3 pa3zgena 3.1. | Bonpocs! u3 pazgena 3.1.
Ha OCHOBE 00PabOTKY pe3ybTaTOB OTeye- YECKUE 3aHATUS, coBoii mpoekT | Tumsl npakTU4YeCKUx 3a- Turnel NpakTUYECKUX Tumnbl npakTUYECKUX 3a/a-
CTBEHHBIX 1 3apyOEKHBIX HCCIIEI0BAHNIT B CaMOCTOSITENbHAS JaHUU JJIs TIPOMEXYTOU- 3aJlaHUN I IPOMEXKY- HUU JJ1s TIPOMEXYTOUYHON
pabora HOMW aTTeCTalluu U3 pa3fie- | TOYHOH aTTecTalluH U3 aTTecTalluy U3 paszaena 3.2.
cthepe HUHAHCOBOTO MEHEKMEHTA JIJIsI CO-
na 3.2. TeMbl KypcOBOIO paszznena 3.2. Temsl kyp- | Tembl KypcoBOro mpoekra
CTaBJICHUA NPOTrPAMMbL HAYHIHOTO HCCIICN0BA- npoekTa u3 pazzaena 3.7 COBOTO ITPOEKTA U3 pas3- u3 pasaena 3.7
HHS nena 3.7
T1K-2 - 3HaTh cdepbl NPUMEHEHHWs TMoKasareiel, | Jlekiuu, mpakTu- Ok3amen Kyp- | Bonpocs u3 pasgena 3.1. Bomnpocs! u3 paznena 3.1. | Bornpocs! u3 pasznena 3.1.
IIpueEMoOB q)HHaHCOBOFO MCHCIDKMCHTA JJId YCCKHC 3aHATHA, COBOH IMIPOCKT Tunel MPpaKTUYCCKUX 3a- Tunsl MMPaKTUYCCKUX Twuner MpaKTUICCKUX 3a1aa-
000CHOBaHMS aKTyaJbHOI HAINPaBICHHOCTH | CAMOCTOSATEIbHAs JlaHUH 11 IPOMEXKYTOU- 3alaHui 1JIs IPOMEXKY- HUH JJIS IPOMEXKYTOUYHOM
Hay4HOTO HCCIEA0BaHUs B 3TOW o0acTu pabora HOW aTTECTAINH U3 pa3jie- | TOYHOW aTTECTAIMU U3 aTTecTaluu U3 pasziena 3.2.
na 3.2. TeMbI KypcoBOTO pasnena 3.2. Temsl Kyp- | TeMmsI KypcoBoro npoekra
MpoeKTa u3 pazaena 3.7 COBOTI'O IIPOEKTA U3 pa3- u3 pazaena 3.7
nena 3.7
IK-3 YMeTb BEIOpaTh METOJIbI, TpHeMbI (prHaHCOBO- | JIekuuu, mpakTu- Ok3ameH Kyp- | Bonpocs! u3 paznena 3.1. Bomnpocs! u3 pasgena 3.1. | Bonpocs! u3 pazgena 3.1.

o0 MEHEIKMEHTA JIJISl peLeH sl 3a/1a4 hcciie-
JIOBaHHUS

YeCKUe 3aHATHS,
CaMOCTOSITEIIbHAS
pabota

COBOM IIPOEKT

Tumnsl npakTUYECKHX 3a-
JlaHUH 1S IPOMEXKYTOU-
HOM aTTecTallMu U3 pasjie-
na 3.2. TeMBI KypcoOBOTO
IpoekTa U3 paszaena 3.7

Tunbl IpakTHUECKUX
3a/laHui 1JIs IPOMEXY-
TOYHOM aTTecTally U3
pa3zmena 3.2. TemsI Kyp-
COBOTO MIPOEKTA U3 pa3-
nena 3.7

Tumnsl npakTHYECKHUX 3a4a-
HUH I IPOMEXKYTOUHOM
aTTecTaluy 13 pasziena 3.2.
TeMbl KypcOBOT0 IpOEKTa
u3 pasznena 3.7

MMETh HABBIKU MPUMEHEHHS NPUeMOB (prUHAaH-
COBOTO MEHEDKMEHTA B paMKaXx chepsl, 00b-
exTa (PMHAHCOBOTO YIPABICHUS, HHTEpIPETa-

Jlexuuu, npaxkTu-
YECKUE 3aHATHS,
caMoCTOsITeNbHAs

Ok3ameH Kyp-
COBOM IIPOEKT

Bomnpoce! u3 pa3nena 3.1.
Turel paKTUYECKUX 3a-
JAHUH JJIs1 IPOMEXKYTOU-

Bomnpocs! u3 pasgena 3.1.

Turbl IpakTUYECKUX
3aJlaHui JJIS] IPOMEXKY-

Bonpocs! u3 pasgena 3.1.
THIBI IPaKTHYECKUX 3a]1a-
HUH U1 IPOMEXYTOUHOU




MU PE3YJIBTATOB UCCIICIOBAHUA

paborta

HOH aTTecTaluy u3 paszie-
na 3.2. TeMbl KypcOBOTO
IpoeKTa U3 paszzena 3.7

TOYHOM aTTeCTalluH U3
pasnena 3.2. Temsl Kyp-
COBOTO TIPOEKTA U3 pa3-
nena 3.7

aTTecTaluy U3 pazzgena 3.2.
TeMbI KypcoBOTo IpoeKTa
u3 paznena 3.7

[K-4 yMeTb 000CHOBATH TEOPETHUECKYIO U IpakTH- | Jlekunu, mpakTu- Ox3ameH Kyp- | Bompocsr u3 paznmena 3.1. Bomnpocs! u3 pa3gena 3.1. | Bompocsr u3 pazaena 3.1.
YEeCKYIO 3HaUUMOCTh PE3yJIbTaTOB HAyUHBIX YeCcKUe 3aHSTHS, coBOM mpoekT | THIBI MpaKTHYEeCKuX 3a- Tumsl npakTHUECKUX THIBI TPaKTUYECKUX 3a]1a-
ncciaen0BaHui B o0sacTu prHAHCOBOTO Me- caMoCTOsITeIbHAast JaHUH JJIs TPOMEXKYTOU- 3aJ[aHuH AJIS TPOMEXKY- HUH /17151 IPOMEXXYTOYHOH
HEIKMEHTA, pabora HOM aTTecTalluu U3 pa3fie- | TOYHOM aTTecTalluy U3 aTTecTalluy U3 pasaena 3.2.

na 3.2. TeMbl KypcoBOTo pasnena 3.2. Temsl kyp- | TeMmsl kypcoBoro npoekra
MpOEeKTa U3 pazaena 3.7 COBOTI'0 IIPOEKTA U3 pa3- u3 paznena 3.7
nena 3.7
HMMETb HaBBIKU IPUMEHEHUS HAY4HO- Jlexuuu, npaKkTu- Ox3ameH Kyp- | Bonpocs! u3 pasnena 3.1. Bomnpocs! u3 paznena 3.1. | Bonpocs! u3 pasznena 3.1.
IPAKTHYECKOTr0 HHCTPyMEHTapHs (GMHAHCOBO- | UCCKUE 3aHSTHS, COBOM MpOEKT | THIBI MPAKTHYECKHUX 3a- Twurs! IpakTHYECKUX THITBI TPaKTHYECKUX 3a]1a-
IO MeHe/KMEHTA TIPH IeMOHCTPAIH pe3yip- | CAMOCTOATENbHAS ZaHuit 171 IPOMEKYTOH- 3a7aHAH UL IPOME3KY- HUH /17151 IPOMEXXYTOYHOH
TATOB HAYYHHIX HCCIIEOBAHKH pabota HOM aTTeCTalluy U3 pa3fie- | TOYHOM aTTecTaluu U3 aTTecTalluy U3 paszaena 3.2.
na 3.2. TeMbl KypcOBOTO pasnena 3.2. Temsl Kyp- | TeMmsl KypcoBoro npoekra
MpOEeKTa U3 pazaena 3.7 COBOTI'0 IIPOEKTA U3 pa3- u3 paznena 3.7
nena 3.7
IK-9 3HATb 3JIEMEHTHI CHCcTeMbl nHpopmannoHHoro | Jlexiuu, npakTu- Ox3ameH Kyp- | Bonpocs! u3 pasnena 3.1. Bompocs! u3 paznena 3.1. | Bonpocs! u3 pasznena 3.1.

obecreueHus (I)I/IHaHCOBOFO MEHCIP)KMCHTA,

YeCKUe 3aHATHS,
CaMOCTOSATENIbHAS
pabora

COBOM IPOEKT

THIBI IpaKTHYECKUX 3a-
JaHUH AJIS TPOMEXYTOU-
HOH aTTecTaluy U3 paszie-
na 3.2. TeMBI KypcoBOTO
MpoeKTa u3 pazaena 3.7

THIbI MpakKTHYeCKUX
3aJaHuN IS TIPOMEXKY-
TOYHOM aTTECTALIMH K3
pasznena 3.2. Temsl Kyp-
COBOTO MPOEKTA U3 pa3-
nena 3.7

Tumel npakTHYECKUX 3a/1a-
HUH 17151 IPOMEXYTOYHOM
aTTecTaluy u3 paszgena 3.2.
TeMbl KypcOBOro IpoeKTa
u3 pazaena 3.7

YMETh UCTOJIb30BATh UCTOUYHUKH SKOHOMHYE-
CKOI1, HOpMAaTUBHO-TIPABOBOH HH()OPMAIIHH,
OCYIIECTBIIATH cOOp, aHAIN3 JaHHBIX, HEOO-
XOIMMBIX JIJIS POBEACHUS PACUYETOB IO
YIpaBJICHUIO (UHAHCAMH XO3SHCTBYIOIIHX
CyOBEKTOB;

Jlexuuu, npaxkTu-
YEeCKUE 3aHSTHS,
caMoCTOsITeNbHAs
paboTta

Ok3amen Kyp-
COBOMH IPOEKT

Bompocs! u3 paznena 3.1.
THrb IpaKTHYECKUX 3a-
JaHUH JJIS TPOMEXYTOU-
HOMW aTTecTalluu U3 pasfe-
1a 3.2. TeMbl KypcOBOTro
MpoeKTa u3 pasaena 3.7

Bomnpocs! u3 paznena 3.1.

THIbl IpaKTUYECKUX
3aJJaHUM AT IPOMEXKY-
TOYHOM aTTeCTalllu K3
paszena 3.2. TeMsl Kyp-
COBOTO TIPOEKTa U3 pas-
nena 3.7

Bormpocs! u3 paznena 3.1.
Tumnsl npakTUYECKHUX 3a4a-
HUH U1 IPOMEXYTOUHOU
aTTecTaluy U3 pazzgena 3.2.
Tembl KypcOBOTO MPOEKTA
n3 pasaena 3.7

MMETh HaBBIKW PUMEHEHHS PA3IMYHBIX HC-
TOYHHWKOB WH(OPMAIIH IIPU TIPOBEAECHUN
pacyeToB noka3zareneil prHaHCOBOrO Me-
HEKMEHTa

Jlexuuu, npaxkTu-
YEeCKUE 3aHSTHS,
caMoCTOsITeNbHAs
pabota

Ox3amen Kyp-
COBOMH MPOEKT

Bompocks! u3 paznena 3.1.
Tunel npakTHYECKUX 3a-
JAHWUH TS IPOMEKYTOY-
HOW aTTeCTAIlUU U3 pa3zic-
na 3.2. TeMbl KypcOBOro

Bomnpocs! u3 pa3gena 3.1.

Tumnsl npakTUYeCKUX
3aJaHUH AT IPOMEXKY-
TOYHOH aTTeCTalluy U3
pasnena 3.2. Temsl Kyp-
COBOTIO MPOEKTA U3 pas3-

Bormpockr u3 pasznena 3.1.
Tumel npakTHYECKUX 3a1a-
HUH U1 IPOMEXYTOUHOU
aTTecTaluy U3 pazzgena 3.2.
TeMbI KypcoBOTo IpoeKTa




MpoeKTa n3 pasaena 3.7

nmema 3.7

u3 pasnena 3.7

IK-11 3HATh METOJUKY MIPUHATHS YIPABICHIECKUX Jlexuuu, IpaKkTH- Ox3ameH Kyp- | Bompocsr u3 paznmena 3.1. Bomnpocs! u3 pa3gena 3.1. | Bompocsr u3 pazgena 3.1.
(MHAHCOBBIX PEIICHNI; OCHOBHBIC BUIBI (pH- | YeCKHE 3aHATHUA, COBOM MPOEKT | THIBI MpaKTHIECKUX 3a- Twurs! TpakTHYECKUX THIBI IpaKTHYECKUX 3a/1a-
HAaHCOBOM MOJUTUKU NPEAIPUITHS; IPOLIECC CaMOCTOSITENIbHAS JAHUH 11 IPOMEXKYTOU- 3alaHui J1s1 IPOMEXY- HUH A7 IPOMEXKYTOUHOM
pa3paboTKu u peanm3anuy GUHAHCOBOH cTpa- | paboTa HOW aTTECTAallWu U3 pa3fe- | TOYHOH aTTeCTalluy n3 aTTecTaluy u3 paszaena 3.2.
TETUH, METO/IbI OLIEHKH (PHHAHCOBOW TOJINTH- na 3.2. Tembl KypcoBOTro paszena 3.2. Tembl kyp- | TeMbl KypcoBOro nmpoekra
KU ¥ CTPATETUH MPEATPUATHS MpoeKTa u3 paszaena 3.7 COBOTO TIPOEKTA U3 pas- u3 paszgena 3.7
nena 3.7
YMETbh ONPEAEISATh TUI MOJIUTUKH 10 chepam | Jlexuwm, npakTu- Ox3amen Kyp- | Bonpocs! u3 pazgena 3.1. Bonpocs! u3 paznena 3.1. | Bonpocs! u3 paznena 3.1.
(bHHaHCOBOﬁ JIEATEIILHOCTH, IPUMEHSATD CO- YCCKHUC 3aHATHA, COBOH IMIPOCKT Turer MPAaKTUICCKUX 3a- Tuner MNPAKTUICCKUX Twurer MPAKTUYICCKUX 3aJa-
BpeMeHHBIE METO/IBI OLICHKH (HHAHCOBOT CaMOCTOSTENbHAS MaHHUH A1 IPOMEKYTO- 3aaHHH A IPOME3KY- HHUH 7151 IPOMEXYTOYHOH
P — pabota HOM aTTECTAllMK U3 pa3jie- | TOYHOM aTTecTaluu U3 aTTecTanyy U3 paszaena 3.2.
na 3.2. TeMbl KypcOBOIO paszzena 3.2. Temsl kyp- | Tembl KypcoBOro mpoekra
MpOEeKTa U3 pazaena 3.7 COBOTI'0 IIPOEKTA U3 pa3- u3 pazaena 3.7
nena 3.7
TIK-12 3HAaTh METOJIUKY, KPUTEPUH OLIEHKU U UHTep- | Jlekuuu, mpakTu- Ox3amen Kyp- | Bonpocs u3 pa3gena 3.1. Bomnpocs! u3 paznena 3.1. | Bomnpocs! u3 pasznena 3.1.

NpETalHUIo Pe3yJIbTaTOB IT0Ka3aTeneil GpruHaH-
COBOT'O MEHEIDKMEHTA, XapaKTePU3yIOIIUX
3¢ PeKTHBHOCTH cep HGUHAHCOBOU IEATEIb-
HOCTH

YeCKUe 3aHATHUS,
CaMOCTOSATENIbHAS
pabora

COBOM IPOEKT

THrBI IpaKTHYECKHUX 3a-
JaHUH JJIs TPOMEXYTOU-
HOH aTTecTaluy U3 pasze-
na 3.2. TeMbl KypcOBOIo
HpoeKTa u3 pasaena 3.7

Twurs! IpakTHYECKUX
3aJ[aHUH AT IPOMEXKY-
TOYHOM aTTecTallu U3
paszena 3.2. Temsl Kyp-
COBOTO TIPOEKTA U3 pa3-
nemna 3.7

Tumel nmpakTHYECKUX 3a/a-
HUH 17151 IPOMEXYTOUHOM
aTTecTaluy u3 paszgena 3.2.
TeMBI KypcoBOTO IIPOCKTa
u3 pazaena 3.7

YMeTh ITPOBOANTH BapUAHTHBIE PACUYETHI MI0Ka-
3areneil (PUHAHCOBOTO MEHEKMEHTA, BBIOU-
patbh 1 000CHOBBIBATH HaMOOJIEE ONITHUMAIIb-
HbIC BAPHAHTHI HA OCHOBE OIPE/ICIICHHBIX
KputepueB 3P PeKTUBHOCTH

Jlexuuu, npaxkTu-
YecKHe 3aHATHs,
CaMOCTOSITENIbHAS
pabora

Ox3amen Kyp-
COBOM IIPOEKT

Bomnpocs! u3 pa3gena 3.1.
Tumel MIpakTU4ECKUX 3a-
JTaHUN 111 IPOMEKYTOU-
HOMW aTTeCTalllu U3 pasfe-
1a 3.2. TeMbl KypcOBOro
MpoeKTa n3 pasaena 3.7

Bomnpocs! u3 pa3zgena 3.1.
Tunsl IPaKTUYECKUX
3alaHui U1 IPOMEXY-
TOYHOM aTTecTaluu U3
pasnena 3.2. Temsl Kyp-
COBOTO MPOEKTA U3 pas-
nena 3.7

Bomnpocs! u3 pa3gena 3.1.
Turmel MpakTUUECKUX 3a]a-
HUH JJIS IPOMEXKYTOUYHOU
aTTecTalluy u3 paszgena 3.2.
Tembl KypcOBOTO MPOEKTA
n3 pasaena 3.7




2.4 Jlomyck K caauye dIK3aMeHa

1. ITocemenue 3ansaTuii. Jlomyckaercsi OAMH MPOMYCK 0€3 MpeIbsIBICHNS CIIPABKH.
2. BBINOTHEHBI BCE MPAKTUYECKHE PAOOTHI.

3. Ha TecTpoBaHNM JOCTUTHYT MOPOTOBBI YPOBEHb OCBOCHUS KOMIIETCHIINH.

4. 3amura KypcoBOro poeKTa Ha MOJIOKUTEIbHYIO OLIEHKY

2.5 KpuTepuu olleHKH HA IK3aMeHe

Onenka 3k- Kpurepun

3aMeHaTopa,
YPOBEHb

«OTIU4HO», | OOydJaromuiicss MoKa3an BBICOKMHA YpPOBEHb C(OPMHPOBAHHOCTH 3aSBICHHBIX

BBEICOKHUI KOMIIETECHIINH .

YPOBEHb - CHUCTEMaTU3UPOBAHHbIEC, INIyOOKHE M TMOJHBbIC 3HAHUS (PMHAHCOBOTO MEHEIXK-
MEHTa 110 pa3jenaM JUCLUIUINHBI, OCHOBHOM M JOIOJIHMUTEIbHOW JMTEpaTypBl,
PEKOMEHI0BaHHOM yueOHOM nporpaMMon 1o AUCLUILIINHE
- YMEHHE apryMEHTUPOBAHO U JIOTUYECKU CTPOMHO U3JIaraTtb MaTepuall, IOKa3bl-
BaTh B3aUMOCBSI3b 10 TEMaM JAMCLMUILIMHBI, IPABUJIBHO HCIIOJb30BAaTh HAYYHYIO
TEPMUHOJIOTHIO (PMHAHCOBOTO MEHE)KMEHTa IIPU OTBETE, CBOOOIHO HCIOJIb30-
BaTh CIPAaBOYHYIO JIUTEPATYpPy, Ae1aTh 00OCHOBAHHBIE BHIBObI
- BJQJICHHME HABbIKAMU CaMOCTOSTENIBHO IMOJPOOHO, MOJIHOCTBIO pelaTh KOH-
KpETHbIE MPAaKTUYECKUE 3ajjaud, JaBaTh MPaBWIbHbBIE MOAPOOHYI0 MHTEpIIpETa-
LIMI0 IIOJIyYEHHOT'O pe3yJIbTara

«XOpOILIO», OOyuatonuiicss TOKa3ajdl XOpOIIMH YPOBEHb C(HOPMHPOBAHHOCTH 3asiBICHHBIX

MIOBBILICH- KOMIIETEHIIHI!

HBIN YPOBEHb

- JOCTaTOYHO IIOJIHbIE 3HaHUS (PUHAHCOBOI'O MEHEKMEHTa IO pas3jesiaM
JUCLUIUINHB], OCHOBHOW M JIOIIOJHUTENIBHOM JINTEPATypbl, PEKOMEHJOBAaHHON
y4eOHOI MPOrpaMMoi Mo AUCLHUIIIIMHE

- YMEHHE JOCTAaTOYHO JIOTMUECKH M3J1araTh MaTepuall, IPaBUIbHO MCIIOJIb30BaTh
HayYHYI0 TEPMUHOJIOTHIO (PMHAHCOBOTO MEHEIKMEHTa MpPU OTBETE, HUCIIOJIb30-
BaThb CIPAaBOYHYIO JIUTEPATYpy, A€IaTh IPABUIBLHBIE BHIBOJIBI

- BJIaJICHUE HaBbIKAMU CAMOCTOSATEIbHO MPAaBUIBHO pelIaTh KOHKPETHBIE IMpakK-
TUYECKHUE 3a/1a4H, 1aBaTh IPABWJIbHBIE HHTEPIPETALIMH MTOJTYYEHHOT O pe3yJIbTaTa

«ynoBneTBO- | OOydJaromuiics ToKa3an YAOBICTBOPUTEIBLHBIN YPOBEHb C(HOPMHUPOBAHHOCTH

PHUTEIBHOY, 3asgBJIECHHBIX KOMIIETEHIIHH.

MTOPOTOBBIIA - JIOCTaTOYHBI MHHHMAJBHBIH 00bEeM 3HAHHS (PHHAHCOBOTO MCHEIKMEHTA II0

YpOBEHb pa3zenaM JAMCHUUILIIMHBI, OCHOBHOW JHMTEpaTyphl, PEKOMEHJOBAHHON yueOHOI
MIPOTPaMMOM 110 TUCIIUATIINHE
- YMEHHE M3JaraTh MaTepuai, MPaBUILHO HCIOJIb30BaTh HAYYHYI) TEPMHHOJO-
U0 (UHAHCOBOTO MEHE/DKMEHTA IIPU OTBETE, JeNIaTh BBIBOJABI 0€3 CYIICCTBCH-
HBIX OHINOOK
- BJIQJICHUC HABBIKAMH CAaMOCTOSITCIILHO B IIEJIOM BEPHO peliaTh KOHKPETHBIE
MPAKTUYECKHE 3314, MHTEPIIPETALIUU MTOJIYUEHHOTO pe3yIbTaTa MOTYT OBITh HE
TOYHBIMHU

«Heypone- | OOydaromuiics MoKazan HEeyJOBIETBOPUTEIbHBINA YpPOBEHb C(HOPMUPOBAHHOCTH

TBOPHTEIb- 3aABJICHHBIX KOMIIETEHITNH

HOY, - ¢parMeHTapHble 3HaHHS (UHAHCOBOTO MEHEKMEHTa TI0 pasjaenam
IACIIATUINHEL, OTIEIBHBIX HCTOYHUKOB OCHOBHOM JIUTEPATYPHI,

PEKOMEHI0BaHHOH y4eOHOI MporpaMMoii o AUCHUIUINHE

- HE YMEHHUE UCIOJIb30BaTh HAYYHYIO TEPMUHOJIOTHIO ((MHAHCOBOI'O MEHEKMEH-
Ta IIpU OTBETE,

- HE BJIa/IeHUE HaBbIKAMH aJITOPUTMA PEIIeHUs] MPAKTHUYECKOr0 3aJIJaHus




2.6 Kputepuu olieHKH YCTHOTO ONpoca

Ouenka Kpurepun
COTILIHON BBICTABIIICTCS 00YJAIOIIEMYCS, €CITU OH YETKO BBIPAKAET CBOKO TOUY 3pEHUS
110 pacCMaTPUBAaEMbIM BOIIPOCaM, IPUBOJSI COOTBETCTBYIOINIUE MPUMEPHI
BBICTABJISIETCSL 00YYaIOIIEMYyCsl, €CJIM OH JIOMyCKAaeT OTJENIbHBIC MOTPEIIHO-
«XOpOIIO» YHAIOMEMYCH, Aoy A p

CTH B OTBETEC

«yIIOBJIETBOPHU- | BBICTABJISIETCSl 00yUaIOMIEMYCs, €CIIM OH OOHApYKUBAET MPOOEIbl B 3HAHHUAX
TEJIBLHO» OCHOBHOTI'0 Y4€OHO-TIPOrpaMMHOI'0 MaTepHuaa

«HEYJIOBJIETBO-
PUTEIILHOY

BBICTABIIIETC OOYyYaroIleMycsi, €ClIM OH OOHapy)XMBAaeT CYIICCTBEHHBIC
npoOesnbl B 3HAHUAX OCHOBHBIX MOJIOKEHUN Y4eOHOW NUCUMIUIMHBI, He-
YMEHHUE C MOMOIIBIO MPENoAaBaTeNs IOJIYYUTh IPABUIBHOE PELICHUE
KOHKPETHOW MPaKTHYECKOU 3a7auu U3 Yuciia IPeIyCMOTPEHHBIX paboueii
porpaMMoi y4eOHOH AUCIUTIITUHBI

2.7 KpuTepum o1leHKH TeCTOB

Crynenu ypoB- | OTauuuTeNnbHbIE TPU3HAKU [TokazaTenp omeHku chop-
HEel 0CBOEHUSI MHPOBAHHON KOMIIETEHLIMU
KOMIIETEHIIU

OOyyvarommiicss BOCHPOU3BOAWT TepMHHEI, | He Menee 55 % Oamos 3a

HOpOFOBLIﬁ OCHOBHBIC ITIOHATHA, crocobeH Y3HaBaThb A3bI- | 3aJaHU TCCTA.

KOBBIC SABJICHHS.

OOyuaromuiics  BbIABISIET  B3auMOCBs3H, | He menee 75 % OamsoB 3a
KJIaCCUPUIIUPYET, YIOPSAIOYMBACT, HWHTEP- | 3aJaHUs TECTa.

[IponBuHyTHIN .
MpPEeTUPYyeT, MPUMEHSET Ha MNPAKTUKE MpOM-
JICHHBI MaTepual.
BLicokuii OOyuaromuiics aHanu3upyer, oreHuBaer, | He menee 90 % OGamnoB 3a
MIPOTHO3UPYET, KOHCTPYUPYET. 3aJ]aHMs TECTa.
KoMnerenmus He Menee 55 % 6annoB 3a 3a-
chopMupoBaHa JTaHWS TECTa.

2.8 Kpurepuu olleHKH BBINOJHEHUsI MPAKTHYECKUX 31aHNUI (B padoyeii TeTpaau CTy/IeHTa)

OrneHka

Kpurepun

«OTIHUYIHO»

BBICTaBJISIETCSL 00y4aIOIEMYCsl, €CIIM OH MOJHOCTBIO BBIIOJIHWII 3a/1aHUs B paboueit
TeTpaaM; pacyeTbl BBIMOJHEHbl MPaBUIbHO, 0€3 OIMOOK; UMEIOTCS MOJPOOHEIE,
MIOJIHbIE TPAaBUJIbHBIE BBIBOJbI, MHTEPIIPETAIMM PACCUUTAHHBIX IOKa3aTelel;
oopmieHue 3ammcell B TeTpaau aKKypaTHOE; B IpoOLiecCe ayJUTOPHOH paboThI
pacueTsl IPOBOJWINCH CAMOCTOSTENIbHO; COOJIIOZEH BPEMEHHOM PEriaMeHT BbINOJI-
HEHMs ayJUTOPHBIX 33aJaHUN; YBEPEHHO NPOJEMOHCTPUPOBAH NMPaBWIBHBIA aJro-
PUTM pacyeroB, MOAPOOHAs WHTEpIpEeTalMs pe3yJbTaToOB MPHU 3alIUTE CaMOCTOsI-
TE€JIbHO BHINIOJHEHHOIO 33aJaHUsI.

«XOopouIo»

BBICTaBJISIETCSL O0yYaroIeMycs,, €CIM OH IOJHOCTBIO BBIINOJIHII 33JlaHusl B paboueit
TeTpaau; PacyeThl BBINOJHEHBI C HEOONBIIMMHU TMOTPEIIHOCTSMHU; MMEIOTCS Ipa-
BUJIbHBIE BBIBOJIbI, MHTEPIPETALMU PACCUNTAHHBIX IOKa3zaresiei; opopmieHue 3a-
MUCcel B TETPaJM aKKypaTHOE; B MpOLECce ayAUTOPHOU pabOThl pacyeThl MPOBOIH-
JMCh MPEUMYIIECTBEHHO CaMOCTOSATENBHO; COOIIOAECH BPEMEHHON PEryIaMeHTa BbI-
IIOJIHEHUS ayIUTOPHBIX 3aJaHUN; IPOJAEMOHCTPUPOBAH B LIEJIOM IIPaBUJIbHBIN aJIro-
PUTM pPAcUETOB, MHTEPIIPETALMs PE3YJbTATOB IIPU 3ALIUTE CAMOCTOSITENBHO BBI-
ITOJIHEHHOTO 3aJaHusl.

«yIIOBJIE-

BBICTABJISACTCS o6yt1a}0meMyca, €CJIM OH HE€ ITIOJIHOCTBHIO BBIITOJIHHII 3aJaHUS B pa60-




TBOPUTEIb-
HO»

4yell TeTpaau; OTACIIbHBIE PACUEThI BHIIIOJHEHBI HE BEPHO; JOIYCKAKOTCS HE BEPHBIE
BBIBO/IbI, HHTEPIPETAIIMN OTAETBHBIX IMOKa3aTeseil; oopMiIeHHE 3anucell B TeTpa-
I HE aKKypaTHOE; B IPOLIecCe ayJUTOPHOU paboOThl pacyeThl IPOBOAMUIUCH B OC-
HOBHOM IIpY MOMOILY MPENOoaBaTesl; IPEBBILIEH BPEMEHHON pPErjlaMeHT BbIIOJI-
HEHHUs ayJUTOPHBIX 3aJaHUM; MIPOJEMOHCTPUPOBAH HE YBEPEHHBI OTBET 110 AJIrO-
PUTMY PacyeToOB, UMEIOTCS OLIMOKHM B pacueTax, MHTEPIpPETAllMd Pe3yJIbTaToB HE
BEPHBI [PH 3aIIUTE CAMOCTOSITEILHO BBIIIOJIHEHHOI'O 3aJaHUs.

«HEYyJ0BJIE-
TBOPUTEIb-
HOY»

BBICTABIISICTCS O0yUaIONIEeMyCsl, HE BBIMIOJHUBIIEMY 3a/IaHus B paboueit TeTpaan

2.9. Kputepun oueHKH BHINOJTHEHUs CHTYAIIMOHHOT0 aHamn3a (Keiica)

Onenka Kpurepun oneHrnBanus
Onenka 5 (Ot- | Pemenne mMoONTHOCTBIO aJIEKBAaTHO COOTBETCTBYET C(HOPMYIMPOBAHHOMY B Keiice
JIUYHO) 3a/1aHuI0, TPOJAEMOHCTPUPOBAHBI aJIEKBATHHIE aHAJIUTHUECKHE METOJbI MU pa-
6ore ¢ uHpOpMaIKeil; UCIOIBb30BaHbI JTOTOJHUTEIbHBIE UCTOYHUKU HH(MOpMA-
V¥, BHITIOJTHEHBI BCE HEOOXOIMMBIE PacUeThl, TIOATOTOBJICHHBIC B X0/1€ PEUICHHUS
Kelica OTBEThl COOTBETCTBYIOT TPEOOBAHUSM K HUM IO CMBICIIY M COACPKAHUIO,
BBIBO/IbI JIOTHUECKH BEPHBI, apryMEHTUPOBAHO 0OOCHOBAHBI; CJI€IaHbl COOCTBEH-
HBIE BBIBOJIbI, KOTOPbIE OTJIMYAIOT PEUICHUE OT APYTUX PEIICHUN.
Ouenka 4 Pemenne cooTBeTcTBYeT CcHOpMYIHpPOBAaHHOMY B KeHCE 3a/laHUIO, MPOJIEMOH-
(Xoporo) CTPUPOBAHBI a/IEKBATHBIC aHATUTHUYECKHUE METOABI MPU padoTre ¢ nHpopMaluei;
BBITMIOJIHEHBI BCE HEOOXOJMMBIE pPACUEThl, MOJTOTOBJIEHHBIE B XOJAE PEILICHUS
Kelica OTBETHI COOTBETCTBYIOT TPEOOBAHUSM K HUM IO CMBICIY U COJIEP’KaHUIO,
BBIBO/IbI JIOTHYECKH BEPHBI, apTYMEHTHPOBAHO 0OOCHOBAHBI;.
Onenka 3 Pemienne B 1menoM COOTBETCTBYET CPOpPMYIMPOBAHHOMY B Keiice 3aJaHHIO, MO-
(YoBnerBo- | eT OBITh HE TMOJIHBIM, IMPOJIEMOHCTPUPOBAHBI a/ICKBATHBIC aHATUTUYECKUE MeE-
PHUTEINIBHO) TOJIBI TP paboTe ¢ MH(OpMaIeil; He0OXOJUMbIe pacuyeThl BBHITIOIHEHBI HE M0JI-
HOCTbIO, NTOATOTOBJICHHBIE B XOJI€ PELICHUS Kelca OTBEThl COOTBETCTBYIOT Tpe-
OOBaHUSAM K HUM 10 CMBICTTY U COJIEPKaHUIO, BBIBOJIBI B IIEIOM BEPHBI, apryMeH-
Talysl He BIOJHE BEpHasi;.
Onenka 2 (He- | JlomymieHsl OMMOKK B ONPEACICHUN TMOHATHN 3aJaHMi Keica, UCKaKEeH HX
YIOBJIETBOPHU- | CMBICII, HE PEIIEH Kelc
TEJBHO)

2.10 KpuTepuu oLieHKH KYPCOBOI0 NPOEKTa

Ornenka

Kpurepun

«OTIHNY-
HO»

ConepkaHue: COIEpKaHHe OTpaKaeT IeNib PabOThl, OTPAKEHBI AKTyallbHbBIE, MPO-
OJIeMHBIE acTEKThl MCCIEIYEMbIX BOIIPOCOB C BBIPAKEHMEM U apryMeHTaluen coo-
CTBEHHOT'O MHEHHS, JIOTHKA BbIBEIEHNUS HanboJjiee 3HaUNMbIX BbIBOJIOB; [TIOKa3aHa Me-
TOJIMKA U PE3yJbTaThl MPOEKTHBIX PACUETOB; OCBEIEHBI BOMPOCH MPAKTHYECKOTO
MPUMEHEHHUS PE3yJIbTAaTOB UCCIEI0BAaHUS B IIPAKTHKY.

3amuTa: JOKJIaJ COAEPKATENIEH, OTBETHI HA BOIIPOCHI YETKUE, TTOIKPEIUISIFOTCS BBIBO-
JaMH U pacueTamu U3 paboThl (TIIyOOKMMHU 3HAHUSMHU TEOPUU BOMPOCA, MOJIOKEHHM
3aKOHOJIaTeIbHO-HOPMATUBHBIX aKTOB, MAaTE€PHUAIOB HCCIEAYEMOr0 MPEAIPUATHS U
T.I.), TIOKa3bIBAlOT YBEPEHHOE BIJIaJICHUE MPUEMaMU M MeToJamMH (PMHAHCOBOIO Me-
HEPKMEHTA, CAMOCTOSITENIbHOCTh IPOBEJEHMSI pACUETOB.

«XOpo-
110

ConepkaHue: COJEpKaHHe OTpaKaeT IeNb PabOThl, OTPAKEHBI aKTyallbHbBIE, MPO-
OJIeMHBIE aCIEKThl UCCIENYEMBIX BOMPOCOB, , JOMYCKAETCS MOTPEUTHOCTh B JIOTHKE




BBIBCACHU A HanoOosee 3HAYMMBIX BBIBOIOB, HO YCTPAHIACTCA B XOAC 3alllMTHI, ITIOKa3a-
Ha MCTOAWKA W PC3YJIbTATbl MPOCKTHBIX PACUYCTOB; B LCJIOM OCBCHICHBI BOIIPOCHI
IMPAKTUYCCKOro NpUMCHCHUS PE3YJIbTATOB UCCIICAOBAHUA B IPAKTHKY. 3aI_HI/ITaZ J0-
KJIaJ COACPKATCIICH, OTBCTHI HAa BOIIPOCHI HC YCTKUC, HO PACKPLIBAOT CYIIHOCTbL BO-
Impoca, NOAKPCILUIAIOTCA BbIBOAAMU U pacd€TaMu U3 pa60TBI (OCHOBHHMI/I 3HaHUsIMU
o TCOpUHU BOIIPOCa, MOJIOKEHUH 3aKOHOAATCJIbHO-HOPMATHBHBIX aKTOB, MAaTCpHUAJIOB
HCCIICAYEMOI'O IMPEATIPUATUSA U T.H.), IMOKAa3bIBAIOT CACPIKAHHOC BJIIAJICHUC ITpHUEMaMU
n METoJaMH (1)I/IHaHCOBOI‘O MCHCPKMCHTA, CaAMOCTOATCIIBHOCTD B ITPOBCACHHUU pacuc-
TOB.

«ymao-

BIICTBO-

puUTEh-
HO»

Copeprxanue: conuep)kaHHe OTpakaeT Iedb padOThl, JAOMYCKAIOTCS HETOYHOCTU B
PACKPBITUU UCCIIENYEMbIX BOIPOCOB, NOIPEIIHOCTH B JIOTMKE BbIBEIEHUS Haubolee
3HAUYMMBIX BBIBOJIOB, KOTOpPas C IOMOUIBbIO MPENOJaBaTeNlsl yCTpaHsIeTCs B XOJ€ 3a-
IIUTBL; CJ1a00 MMOKa3aHbl METOJMKA U BO3MOKHOCTh ITPAKTUYECKOI'O PUMEHEHUS pe-
3y/lIbTaTOB MCCIEAOBAHUSA B IMPAKTUKE, PE3YJIbTAThl PacueTOB IMPEUMYIIECTBEHHO
BEpPHBIE.

3amuTa: 10KjIaa COJep/KaTeleH, OTBEThl Ha BOMPOCHl HOCAT OBEPXHOCTHBIA Xapak-
TEp, HE PACKpPbIBAIOT MOJIHOCTBIO CYLUIHOCTh BOIIPOCA, C1a00 MOJIKPEIUISIOTCS BBIBO-
JlaMH U pacueraMu U3 paboThl (OCHOBHBIMH 3HAHUSMHU 10 TEOPUHU BOIIPOCA, MOJIOXKE-
HUI 3aKOHO/ATEeIbHO-HOPMATHUBHBIX aKTOB, MaTEpUAJIOB HCCIEIYyEMOro Mpearpus-
TUS M T.I1.), TIOKA3bIBAIOT HEYBEPEHHOE BJaJICHHE MIPUEMaMH U METOJaMu (HUHAHCO-
BOI'0 MEHEJDKMEHTA, HEJOCTATOUHYI0 CAMOCTOATEIbHOCTh B IPOBEIEHUH PacyETOB.

«HEYJIO-

BJIETBO-

puUTEIh-
HOY»

Copepxanue: coiepkKaHue HE OTpa)kaeT Lelb paboThl, UMEIOTCS HETOYHOCTH B pac-
KPBITUM HCCIIEAYEMBbIX BOINPOCOB, I'pyOble IOrPEIIHOCTH B JIOTHMKE BBIBEICHUS
HauOoJsee 3HaUUMbIX BBIBOJIOB, KOTOPbIE HE YCTPAHAIOTCS B XOJI€ 3alUThI; €1a00 1o-
Ka3aHbl METOJIMKA W Pe3y/lbTaThl MPOEKTHBIX PACUETOB; HE OOBACHICTCA BO3MOXK-
HOCTb [TPaKTUYECKOI0 IPUMEHEHUS PE3YIbTAaTOB UCCIIEIOBAHUS B IPAKTHKE.

3amuTa: I0KJIaJ HE COAEPIKATENIeH, OTBETHI Ha BOIIPOCHI HOCAT MOBEPXHOCTHBIN Xa-
paKTep, He paCKphIBAIOT CYIIHOCTh BOIIPOCA, HE MOAKPEILIAIOTCS BBIBOJAMU U pacye-
TaMH 13 paboThl (OCHOBHBIMH 3HAHHMSIMU 110 TEOPUHU BONPOCA, NOJIOKEHUN 3aKOHO1a-
TEIbHO-HOPMATHUBHBIX aKTOB, MAaTEPUAJIOB HCCIEAYEMOr0 MPEeInpHUsITHs U T.II.), MO-
Ka3bIBalOT OTCYTCTBHE HABBIKOB BJIAJICHUs TPHEMaMHU U METO1aMU (PMHAHCOBOTO Me-
HEPKMEHTA.




3. TunoBble KOHTPOJIbHBbIE 3aJaHUS WJIM HHbIE MATEepPHAJIbI, HEOOXOAUMBbIE Il OLEHKH
3HAHUM, YMEHUI, HABBIKOB U (WJIH) ONbITA IeATeJIbHOCTH, XapaKTEePU3YyIOIIHUX 3Tanbl Gop-
MHUPOBAHMSI KOMIIETEHIHII B Npo1ecce 0CBOEHUSI 00pa30BaTeJIbHON MPOrpaMMbl

3.1 Bonpocsl K 3K3aMeHy

Tema 1. ba3oBble KOHIeNIUK (UHAHCOBOTO MEHE/DKMEHTA B MPHUHATUH yIpaBieHYeCKUX (u-
HAHCOBBIX PEIICHUN

1 Jloruka nMpUHATUS YIPaBICHYECKHX (PMHAHCOBBIX PEILICHHHA

2 BpemeHHas IeHHOCTh JieHeT B (PMHAHCOBBIX ONEPALIUAX

3. Tlokasarenu, METO/bI OIICHKH JICHEKHBIX TOTOKOB B yIIpaBJIeHNH (pruHaHCAMU

4

S.

MartpuuHsblif METO/ OLIEHKH JEHEXHbBIX IOTOKOB

Konuemnuu cTpyKTypsl KanuTajia B ((MHAHCOBBIX PEIICHHIX
Tema 2. CoBpeMeHHbIe N0X0/bI K (POPMUPOBAHUIO cHCTEMbl MH()OPMAIIMOHHOIO obecneyeHus
(hMHAHCOBOrO MEHEHKMEHTA.
6.  TpanunuoHHBIE TOAXO/bI K OLIEHKE (PMHAHCOBOI'O COCTOSIHUS, PE3Y/IbTaTOB AESATEIbHOCTH.
7.  AOcontoTHbIE TIOKa3aTeau (PUHAHCOBBIX PE3yJbTATOB JEATEILHOCTH s 1eieil ruHaHCO-
BOI'O MEHE/KMEHTA.
8.  Ilokazarenu > PeKTUBHOCTH ACATEIBHOCTH JJIS 1ejIei (PUHAHCOBOTO MEHEKMEHTA.
9.  CroumocTHast MOJIeNIb OLIEHKHU AEATeNIbHOCTH OpraHU3alHH.
Tema 3. JleBepu/uK B yripaBiieHUHM (PUHAHCOBBIMU PE3YNIbTATAMU ACATEIbHOCTH OPTaHU3aIIH
10. Pacder u ucnonp3oBaHue nokazarens «pdexT GuHaHcoBOro peruara-1» B (UHAHCOBBIX
peIIeHusX.
11. MexaHu3M BO3/EHCTBHSI ONEPALIMOHHOTO JIEBEPUKA HA YPOBEHb IPUOBLIH.
12.  Omnepanuonnsiii ananu3 (CVP-ananms) u ero UCIoib30BaHUE B YIIPABICHUH MPHOBLIBIO.
13. IIpenenbHble HOKa3aTeIX CTOUMOCTH B YIPABICHUHU MPUOBUIBIO.
14. Mexanusm BozneicTBUS GuHAHCOBOTO NeBepumka (dddekr GurancoBoro peryara-2) Ha
YPOBEHb JMBHJIEH/1a, COBOKYITHOI'O PUCKA OpraHU3aIUH.
15. KonuuecTBeHHas: OLIEHKAa W PETYJIMPOBAHUE COBOKYIHOTO pucka (3PQEeKT COBOKYIMHOTO
pblyara) opraHu3arum.
Tema 4. Ilena kanurtana opraHu3aliy Kak OCHOBHOM 3JIEMEHT ()MHAHCOBBIX PEIIEHUH.
16. Tloxxoasl M METO/IBI OTIPEIENIEHUS IEHbl COOCTBEHHOT'O KaluTana
17. Meronsl onpeneneHus IeHbl 3a€MHOTO KaluTajia
18. Ilena xanurana (WACC) u ee npakTHUECKO€ UCTIOIb30BaHNE B (PMHAHCOBBIX PELICHUSX.
Tema 5. Payuonanusayus cmpyKkmypvl KAnumaid opeanusayuu
19. Vnpasnenue ¢popmMHpoBaHHEM COOCTBEHHOI'O KalUTajla OpraHu3aluu
20. VYmnpasnenue GopMUPOBAHUEM 3a€MHOTO KalMTalla OPraHu3aIun
21. TlonuTHKa CTPYKTYpHI KalluTajla: OCHOBHBIE BUJIbI, ONpeAestomne GakTopbl, pe3yabTaThl.
22. Meronas ynpasneHus cTpyktypoi kanuraia (meroasl WACC, EBIT — EPS u npyrue).
23. VYmpaieHHe KallTaIOM Ha OCHOBE MOJIENH «Y CTONUMBBIN (cOanaHCUPOBaHHBIN) pOCT»
24. OreHka AesITeI,HOCTH TT0 METOIUKE SKOHOMHYECKOH J100aBieHHOM croumocta (EVA).
Tewma 6. BzanMocCBs3b TMBUICHAHON ¥ MHBECTULIMOHHON MOJIUTHKHU
25. BimsHue TUBUACHIHON MOJUTHKN Ha CAMO(PUHAHCUPOBAHHE PA3BUTHS OPTaHU3AINU
26. MopnenupoBanue caMo(pUHAHCUPOBaHMS Ha OCHOBe Meronaa «llmaHupoBaHue IeneBoi
PUOBLINY.
27. KanurtanbHbli 0101KET HHBECTULIMOHHOTO MTPOEKTa, METOAMKA COCTABICHHUS
28. IlpuMeHeHWe METOUKH KalUTaIbHOTO OI0KETUPOBAHHS B 000CHOBAaHNH Y()(hEKTHUBHOCTH
UHBECTUILIMOHHOTO MIPOEKTa
29. KanurtanbHBIH OFO/KET OPraHU3aIiN, METOIUKA COCTABIICHHS
Tema 7. @uHaHCOBOE ynpaBieHUEe 0OOPOTHBIMH CPEJCTBAMU
30. TlonuTHKa KOMIUIEKCHOTO OMEPAaTUBHOTO YIPABJICHUS TEKYIIUMH aKTUBAMH M TTaCCHBaMHU:
CYIIHOCTb, OCHOBHBIE BH/IbI, OIIpeIeIIsAoNIe (PaKTOphl, pPe3yIbTaThl




31. Pacuer u oleHKa TeKyIUX (UHAHCOBBIX NOTPEOHOCTEH OpraHU3aIUH.

32. Meroanyeckue nOaXoabl K ONTUMU3AIMU 3aI1acoB

33.  KpeauTHblii MEHEUKMEHT OpraHU3allii KaK CUCTEMHOE yIpaBlieHUE JeOUTOPCKON 3a/1071-
KEHHOCTBIO.

34. Onrumuszanys IeHEeKHBIX CPEJICTB OpraHU3alun

35. Meronuka BeIpaOOTKH (PMHAHCOBBIX PELICHUH M0 KPEAUTOPCKON 3aJ0JIKEHHOCTH

36. OOocHOBaHMe MpUMeHEHHE (HAKTOPUHTa KaK MCTOYHHMKA KPATKOCPOYHOTO (PMHAHCHPOBA-
HUS

Tewma.8. duHaHCOBas cTpaTErusi OpraHu3aluu

37. TlonsTne pUHAHCOBO CTPATETHH U €€ POJIb B PA3BUTUU MPEITPUITUS

38. Crparernuyeckuii GMHAHCOBBIN aHATN3: CYIIHOCTh, 00OBEKTHI, METO/IbI, HA3HAUCHUE

39. Metonbl o0ocHOBaHUsI (PTHAHCOBOTO OOECIIEUEHUST POCTA M PA3BUTHs OM3HECA OpraHHU3a-
107078

40. MopnenupoBanue GUHAHCOBOI CTpaTeruu Ha OCHOBE «MaTPUIlbl PUHAHCOBOM CTpaTETH

3.2. Tunbl NPaKTHYECKUX 32IaHUH J1J15 IPOMEKYTOUYHOM aTTecTaAluN

1. PaccuwuralitTe mokazarenu peHTa0eIbHOCTH aKTUBOB OOBIYHBIM CIIOCO0OM M 110 (hopmyie JromoHa
(ROA). OnpenenuTe nosioxeHue Ha rpaduke SIKOHOMHYECKOH PEHTa0CTbHOCTH.

Hcxoouvie oanusvie (moic.pyo.).

1. Yucras mpubsuib— 30. Beipyuka ot mpoxax — 400 o ganebM ¢. «OTdeT 0 (MHAHCOBBIX pPE3yINbTa-
Taxy».

2. Bpimmcka u3 6ananca (Teic.py0.):

AKTHB [Taccus
BHe0oOOpOTHBIE aKTHBBI 150 Kanuran u pe3epsbl 165
O00pOTHBIEC AKTHBHI 170 KpaTkocpouHble KpeuThl 85
KpenuTopckas 3a10J15KEHHOCTb 70
Hroro 320 320

2. 1. PaccuuTaiiTe mokazarenu peHTa0eIbHOCTH COOCTBEHHOTO KanuTala OOBIYHBIM CIIOCOOOM H MO MO-
mudunupoBanHoit popmyne Hronona (ROE). 2. Onenute BiMsHUE BEIWYMHBI (PMHAHCOBOTO phlyara B
ROE Ha monuTHKy CTPyKTYpHI KamnuTaia.

Hcxoouvie oannvie (moic.py6.). 1. Beipyuka ot npogax 400,0., yucras npuObuib 30,0 o naHHBIM (.
«OT4eT 0 PUHAHCOBBIX PE3yJIbTATAX).

2 Brimucka u3 ¢. «byxrantepckuii 6amaHcy, (ThIC.pyo.):

AKTHUB ITaccuB
BHeoOOpOTHBIE aKTHBBI 150 Kanmran u pe3epBsl 165
O60pOTHBIE aKTUBBI 170 KpaTtkocpouHble KpenuThl 85
Kpenuropckas 3a10K€HHOCTD 70
HUroro 320 320

3. PaccuuTaiite mokazatenu pUHAHCOBBIX PE3yIHTATOB MPOAYKIIMU A TI0 METOLY ONEPAIIHOHHOTO aHAJIH-
3a (CVP-ananus).

Hcxoouvie oannbie:

1. O6vem npomax — 10 ex.

Iena peanuszanuu — 15 Thic.py0./ex.

[lepemennsbie 3aTpaTsl Ha 1 ex. — 5 TBIC.pyO.

IToctosiHubIe 3aTpathl — 30 THIC.pYO.

Cremnaiite BBIBOZA 00 ypOBHE ITPOM3BOACTBEHHOTO PHUCKA MPOAYKIINH.

2. Ilpu pocte mocTosiHHBIX 3aTpat 10 50 ThIC.pyO. (HEM3MEHHOCTh OCTANBHBIX (PAaKTOPOB) KaK M3MEHUTCS
YPOBHE IIPOU3BOICTBEHHOT'O0 PUCKA POIYKIINH.

4. 1. Paccumraiite mokasarens «BHyTpeHHUH TeMI pocTay opraHu3anud. JlaiiTe HHTEPIPETAIINIO TOTY-
YEHHBIX Pe3yJbTaToB. 2. OnpeaenuTe TUM AUBUACHIHON MOIUTUKUA OPraHU3allid B TEUEHUE MOCIEIYI0-




IIMX TPEX JIeT.

Hcxoonvie Oannvie: 1. BrlliaTa TUBUACHIOB B OTYETHOM TOAy IO HaHHBIM (. «OTueT 006 M3MEHEHUIX
kanTana» 15,0 Teic.py0., uncTas nmpuObUTs MO AaHHBIM ¢. «OTueT 0 PuHaHCOBBIX pe3ynbraTax» 60,0
TBIC.py0., COOCTBEHHBIH KanuTal o JaHHbIM (. «byxranrepckuii 6amanc» 150,0 Teic.pyo.

2. OpraHu3anys yCTaHOBWIIA ONPE/ICIICHHBIN MPOIIEHT JUBUICHIHBIX BBIIIAT OT YUCTOH mpuObum -12% -
B TEUCHHUE ITOCIIEAYIOIUX TPEX JIET.

5. 1. Paccunraiite mokazatens «pdekT GuHAHCOBOTO phIYara» 1o mepBoi KoHuennuu. [ladite wHTEp-
MPETAINIO TIOJTYYCHHBIX PE3yIbTATOB.

2. Kak uameHutcs SkoHOMHYecKast 3PPEKTUBHOCTh KPEAUTa IPH BapHaHTEe CHIDKEHHH PEHTaOeNbHOCTH
aktuBa 10 10%

Hcxoouvie oannvie. CpegHas cyMMa COOCTBEHHBIX cpencTB mo JaHHBIM (.1 «byxramrepckuii GamaHcy
165,0 Teic.py0. Cpeansisi cymMma 3aeMHBIX CpeAcTB MO AaHHBIM ¢.1 «byxrantepckuii Oamanc» 85,0
ThIC.py0. Bennunna pacueTHOl CTaBKH MPOLEHTOB 3a KpeauT coctaBmia 15%. IlpuObuie 10 BBITLIATHI
HasoroB u nporieatoB (EBIT) 90,0 Teic.py0. Hamorosas craBka onpeiessieTcs Ha OCHOBE TPHMEHIEMOMR
OpraHm3anuel CHCTeMbI Haoroo0noxerus (IpuHATh B pazmepe 20%).

6 PaccuuTaiite a¢dext GruHAHCOBOTO phIYara o BTOPOil KOHIIETIINH, KO3()(PHUIIMEHT COBOKYITHOTO pUCKa
(meBepumxka). JlaliTe HHTEPIPETAIHMIO MTOJYICHHOTO Pe3yIbTara.

Hcxoonvie oannvie.

1. Beipyuka ot nipoaax - 70 TeIC.py0./ex.

2. Ilepemennsie 3atpatbl — 10 THIC.pYO.

3. [NocrostaHbIe 3aTpaThl — 20 THIC.pYO.

4. CyMMa mpoIeHToB 3a kpeaut — 40 Toic.pyo0.

7. PaccunTaiite moka3ateins «lleHa COOCTBEHHOTO KamluTaiay MPeATPUSTHS:
1. ns ITAO,

2. msg O0O0.

Hcxoouvie oannbie.

1. duuaenap BeimadeHubie (00O, [TAO)— 33000 pyO.

2. KoanuectBo aknuii [TAO — 1650 mr.

3. Petrounas niena 1 axmum [TAO — 50 pyO.

4. Brimucka u3 6ananca: (Teic.py0.)

AKTHUB ITaccus
BHeoOOpOTHBIE aKTHBBI 150 Kanmran u pe3epss 165
O060pOTHBIE aKTUBHI 170 KpaTkocpouHble KpennuTh 85
Kpenuropckas 3a/105K€HHOCTD 70
Hroro 320 Htoro 320

8. Paccumnraiite mokasatenp «lLleHa 3aeMHOT0 KanuTana» Mo 0aHKOBCKOMY KPEIHTY IPEIIPHSTHS:
Hcxoonvie oannule.

1. ITpouieHTHI 3a KpemuT — 15 ThIC.pyO.

2. JIOTOTHUTENBHBIX PACXO/I0B MO MPUBJICYCHUIO KPEHUTa HET.

3. Beimmcka u3 6ananca: (TeIC.py0.)

AxTHB ITaccus
BHeo6OpOTHBIC aKTUBBI 100 Kanuran u pesepssl 90
O60pOTHBIE aKTUBHI 80 KpaTtkocpouHble KpeInuThl 70
KpenuTtopckas 3a101KeHHOCTD 20
Hroro 180 Hroro 180

9. Paccumraiite GanancoByto lieHy kanurana opranuzanuu (WACC). [aiite MHTEpHpeTAINIO MOTY4eH-
HOMY PE3yJIbTaTy.

Ucxonnsie nannsie. [lo uadopmanum o Beimarax coOCTBeHHUKaM TUBUAEHAOB ¢.3 «O14yer 00 u3MeHe-
HUSX KalTajlay OIpejiesieHa eHa coocTBeHHoro kanuTana 25%. 1o uadopmanuu ¢.2 «Otyer o GpuHaH-
COBBIX pe3ylibTaTax» OmpezelieHa IeHa 3aeMHoro kKanuTana 18%.

Brimucka u3 ¢. «byxranrepckuii 6amancy, TeIC.pyo0.




AKTHUB ITaccus
BHeoOOpOTHBIC aKTUBBI 150 Kanuran u pesepssl 165
O06OPOTHBIEC AKTUBBI 170 KpaTkocpouHble KpeIUThI 85
Kpenuropckas 3a101K€HHOCTD 70
HUroro 320 Htoro 320

10. Paccunraiite Tekymue puUHAHCOBBIE TOTpeOHOCTH opraHm3anun (1o 3 cmocobam). Jlaiite nHTEpIIpe-
TaIUIO TIOJYYCHHOTO Pe3yJbTaTa.

Hcxoouvie oannvie.

Brimucka n3 6ananca (Teic.pyo0.):

AKTHB [Taccus
BHEoOGOPOTHBIC aKTUBBI 200 Kanuran u pesepss 310
OO00pOTHBIC AKTHBHI: KpatkocpouHbie 00s3aTeIbCTRA
-3a11achl 120 - KPEIUTHI M 3aiMbI 80
-1eOMTOpPCKAst 3a10JIKCHHOCTh 70 -KpEIUTOPCKAs 3aJ0KEHHOCTh 100
-KpaTKOCPOYHbIC (DMHAHCOBBIC BIIOXKECHHUS 60
-JICHS)KHBIC CPE/ICTBA 40

11. PaccunraiiTe onTUMaibHBIN pa3mep 3akasza chipbs (Mogens D0 Q), KOMUYECTBO U MEPHOANIHOCTD
3aKa3oB. [laliTe HHTEpIIPETALIMIO OJYYEHHOIO PE3YJIbTaTA.

Hcxoonvie oannvie.

1.  Tomomas motpe6HOCTH B chipbe 2000 pyo.,

2. 3aTpaThl 0 XpaHEHHUIO eIUHUIBI ChIpbs 50 pyo.,

3. 3aTparthl 0 pa3MelieHuIo 3akasza 600 pyo.

12. PaccuuTaiiTe 10 HHBECTULUOHHOMY IPOEKTY

1) YUCTBINA IKCILTYyaTALMOHHBIN IEHEXKHBIA TOTOK

2) YHUCTYIO TEKYIIYI0 CTOMMOCTH (IO eHEKHBIM TIOTOKaM) - NPV.

Hcxoouvie oanusie (moic.pyo.).

1.KannranpHbIe 3aTpaThl IO MHBECTHIIMOHHOMY TIPOEKTY (ennHOBpeMeHHbIe) — 250 ThIC.py0.
2. IIporuo3Hple JeHeKHbIE TOTOKH:

ITokazarenu 1 ron 2 Tox Hroro
1. JloxoJBI OT IIpoeKTa 1000 1200 2200
2. Pacxofpl IO TIPOEKTY: 770 880 1650
- CBIpBE 450 500
- orIaTa Tpyaa 190 220
- aMOPTHU3aIUs 80 80
- IpoYne 50 80

3. CraBka quckontupoBanus B 1 u 2 roasl — 8 %.

3.3 Bonpocsl AJ1s yCTHOr0 onpoca

Paznen 1. KoHuenTyanbHble OCHOBBI BBIPAOOTKH (DMHAHCOBBIX PEIICHUH

Tema 1. ba3zoBsie KoHIENIIMN (UHAHCOBOTO MEHEKMEHTA B IPUHITUU YIIPABICHUECKUX PU-
HAHCOBBIX pPEIICHUN

1. BpemeHnHas IEeHHOCTH JCHET B (PMHAHCOBBIX OMEpaIusiX

2. Konnenuus 1eHEXHOr0 MOTOKA KaK MOJENb IPEANPUATHS

3. B3ammocBs3b pHCKa U TIOXOTHOCTH B (PHHAHCOBBIX PEHICHUSX

4. KoHuenuuu CTpyKTyphl KaruTajaa B MHAHCOBBIX PEIICHUSIX

Tema 2. CoBpeMeHHBIC MTOAXOBI K (OPMUPOBAHUIO CHCTEMBI MH(DOPMAITMOHHOTO OO0eCTIeueHUs
(MHAHCOBOT'O MEHEPKMEHTA.

1. AOcomioTHble OKa3aTeln (PUHAHCOBBIX PE3yJIbTATOB JAESATEILHOCTH JJIs Liele (pMHAHCOBO-
ro menemkmenta (VA, EBITDA, EBIT).

2. Tlokazatenu 3p(HeKTHBHOCTH JEATEILHOCTH [UIs 1eneil punancoBoro MeHemkMeHTa (ROA,




ROE).

Paznen 2. Jloruka ¢pyHKIMOHUpOBaHUS (PMHAHCOBOT'O MEXaHW3Ma OpraHU3aIlUH.

Tema 3. JleBepuk B yripaBiieHUH (PUHAHCOBBIMU PE3YJIbTaTaMU ACATEIBHOCTHA OpTaHu3a-1[HH

1. Pacuer noka3zarens «3ddekxt puHaHcOBOro phryara- 1.

2. Pacuer onepanmoHHOTO JE€BEPHUIKA.

3. Meroauka CVP-ananus).

4. Pacder (MHAHCOBOTO JIEBEPHIKA

5. KonuyecTBeHHas OIIEHKA COBOKYITHOT'O PHCKa OPraHU3alIUU.

Tema 4. Llena kanuTana OpraHu3aliy Kak OCHOBHOH 3J€MEHT (PMHAHCOBBIX PELICHUH.

1. Meronbl onpeeneHus eHbl COOCTBEHHOTO KamuTasa

2. Metoap! onpeaeneHus eHbl 3aeMHOT0 KanuTaia

3. llena kanutana (WACC).

Paznen 3. MaTepdepenus 10aro- 1 KpaTKOCPOUYHBIX aCEeKTOB (PMHAHCOBO-XO3IHCTBEHHOM J1esi-
TEIbHOCTU OpPraHU3alNH

Tewma 5. Pannonanu3anus CTpyKTypsl KalluTana OpraHu3aluu

1. TlonmuTuka CTPYKTYpHI KalluTajla: OCHOBHBIE BU/IbI, ONPEAeNsIomue (hakTopbl, pe3yIbTaThl.
2. YmpaBieHHE KanTajJoM Ha OCHOBE MOJIEH «Y CTOMYMBBIN (COaTaHCUPOBAHHBIN) POCT

3. Pacuer sxoHOMHUYeckoit nodaBneHHoU ctoumocT (EVA).

Tema 6. B3auMoCBsI3b TUBUICHTHON 1 HTHBECTUIIMOHHOM MOJUTUKU

1. Ouenka BIUSHUS JUBHUJCHAHOW MOJIUTUKH Ha caMO(UWHAHCUPOBAHUE PA3BUTHS OpraHHU3a-
1007078

2. TloHsATHe KamUTaIBHOTO OIOKETa MHBECTUIIMOHHOTO MTPOEKTa

3. ®opmMHupoBaHHS KATUTAIBLHOTO OIOJKETA OPraHU3aIIH

Tema 7. ®uHaHCOBOE yNpaBIeHHE 0OOPOTHBIMU CPEICTBAMU

1. TlonmuTHka KOMIUIEKCHOIO ONEPATHBHOIO YIPABJIEHUS TEKYIIMMM aKTUBAaMU U MACCHBaMMU:
CYIITHOCTh, OCHOBHBIE BU/IbI, OTpeesomune GakTophl, pe3yIbTaThl

2. Ilpuemsl onTUMH3AIMH 3a11aCOB

3. KpenutHslif MEHEDKMEHT OpraHU3aIuN

4.  OnTtumu3anus A€HEKHbIX CPEACTB OpraHUu3aluu

Tema.8. duHaHCcOBas cTpaTerus OopraHUu3aluu

1. TlonsTue puHAHCOBOI cTpaTeruu

2. Mertoab! cTparernyeckoro (MHaAHCOBOI'O aHAIN3a

3. Metoasl 060cHOBaHUS (PMHAHCOBOIO OOECIEUYEeHHUs] pocTa M pa3BUTHUsA OHU3HEca OpraHM3a-
LUH.

4. CymHOCTb «MaTpHILIbl ((UHAHCOBOH CTpaTerum»

3.4 TecToBBIC 3aJaHus

Tema 1. ba3oBble KOHIENINMU (PUHAHCOBOTO MEHEKMEHTA B MPUHATUH YNpaBIeHYECKUX (u-
HaHCOBBIX pELICHUI

1. K ocHOBHBIM (hyHAaMEHTATBHBIM 0a30BBIM KOHIIETIIUSAM (DMHAHCOBOTO MEHEPKMEHTA OTHO-
CSITCSL:

1. BpeMeHHast CTOUMOCTbH (IIEHHOCTH) JICHET; KOMIIPOMUCC MEXKITY PUCKOM U Pa3BUTHEM; KOH-
LENIUI HHBECTUIIMOHHOIO II0TOKA; KOHISIIIHSI CTOMMOCTH KaluTaia;

2. BpeMEHHasi CTOUMOCTH (IIEHHOCTH) MPOIIEHTOB; KOMITPOMKCC MEX]Y JT0XO0JI0M U JOXOIHO-
CTBIO; KOHLEILHS AEHEXKHOTO IMOTOKA; KOHLIENIM CTOUMOCTH TOBApOB;

3. BpeMeHHasi CTOMMOCTH (IICHHOCTH) JICHET; KOMIIPOMHUCC MEXK]Ty PUCKOM H JIOXOJTHOCTBIO; KOH-
LIS ICHEKHOT0 00palleHus; KOHIENIUN (OPMHUPOBAHUS KalUTalIa;



+ 4. BpeMeHHasi CTOUMOCTb (LIEHHOCTD) JEHET; KOMIIPOMHUCC MEXKIY PUCKOM U IOXOJHOCTBIO;
KOHIIEMIINS JECHEKHOI0 MOTOKA; KOHIECMISI CTOMMOCTH KaITuTaJja.

2. CyIHOCTh KOHIIETIIIMA BPEMEHHON CTOMMOCTH (IIEHHOCTH ) JICHET COCTOUT B TOM, YTO HACTO-
SIIasi CTOMMOCTD JCHET:

1. Bcerza BbIIIE CTOMMOCTH UX MIPUBJICUCHUS;

+2. Bcerja BBIIIE UX OYAYIICH CTOMMOCTH;

3. Bcerja HIKe X OyIyIIer CTOMMOCTH;

4. Bcerzia HW>Ke CTOMMOCTH UX ITPUBJICUCHHUS.

3. CymHOCTh KOHIICTIIIUY KOMIIPOMHUCCA MEXIY JOXOJI0OM U JOXOJHOCTBIO COCTOUT B TOM, UTO:
1. MeXy YPOBHEM 0’KHJIAEMOT0 JI0X0/1a U YPOBHEM COMYTCTBYIOIIETO €My PHUCKA CYIIECTBYET
00paTHO IPOMOPIIMOHATIFHAS 3aBUCUMOCTb;

+2. MEXKIy YPOBHEM OXKHIAEMOTI'0 J0X0JIa M1 YPOBHEM COITYTCTBYIOIIETO €My PUCKA CYIIECTBYET
IPSIMO TIPOTMIOPITMOHATILHAS 3aBUCUMOCTb;

3. MeXIy YPOBHEM 0XKHJAEMOTO JI0X0JIa ¥ YPOBHEM COITYTCTBYIOILIETO €My PUCKA HE CYIIECTBY-
€T KaKo-11bo 3aBUCUMOCTH,

4. MeXTy BO3MOYKHOCTBIO TIOJTYUEHUS JI0X0JIa ¥ BEPOSTHOCTHIO €T0 MOJyYSHHS CYIIECTBYET
MIPSIMO TIPOTIOPITMOHATILHAS 3aBUCUMOCTb;

5. MKy BO3MOKHOCTBIO BOBHUKHOBCHHS PUCKA M BEPOSTHOCTHIO €0 OCYILECTBIICHUS CYIIIe-
CTByeT 00paTHO MPOIMOPITMOHAIILHAS 3aBUCUMOCTb.

4. CymHOCTb KOHIICTIIIH JICHEKHOTO MTOTOKA B TOM, YTO MPEIMPHUATHE TIPEICTABISIETCS KaK CO-
BOKYITHOCTb:

1. BKOHOMHYECKHUX pacnpeaciauTCIbHbIX, JCHCKHBIX OTHOIHGHI/If/'I;

+2. yepenyronuXcs MPUTOKOB U OTTOKOB JICHET;

3. MHBCCTUIIMOHHBIX BJIOKECHUU U 3aTpar,;

4. PUCKOBBIX BJIOXKEHUI IEHE)KHBIX CPE/ICTB;

5. BPEMEHHOW CTOUMOCTH JICHET.

5. Konnenuus croumMocTy (1LIeHbI) KanuTajga COCTOUT B TOM, YTO:

1. npuBJeYeHNE KaluTajaa He CBS3aHO CO CTOMMOCTBIO KaKJI0OT0 MCTOYHHKA (PMHAHCHPOBAHMUS;
2. IpaKTUYECKH MPUBJICUEHUE UCTOYHUKOB (PMHAHCUPOBAHUS HE BIMSIET HA CTOUMOCTD KasKJJ0TO
UCTOYHUKA (PMHAHCUPOBAHUS;

3. IpaKTHUYeCKOe MPUBJICUEHUE KallUTala B YCIOBUSAX PHIHOYHON S5KOHOMHUKHU OCYILIECTBIISETCS
IPEUMYIIECTBEHHO Ha (PMHAHCOBBIX PhIHKAX;

+4. IpakTUYECKU HE CYIIECTBYET OECIUIATHBIX HCTOYHUKOB (PMHAHCUPOBAHUS, U KaXKbI UCTOY-
HUK (PMHAHCUPOBAHMSI UMEET CBOIO CTOUMOCTb.

6. CornacHo KOHIENIIUN CTOMMOCTH KaluTala CTOMMOCTh (1I€Ha) pa3HbIX UCTOYHUKOB (hUHAH-
CHUPOBAHUS:

1. He B3aMMOCBSI3aHbBI MEXKIY COOOI;

2+. B3aUMOCBSI3aHbI MEXAY COOOI;

3. IpsIMO MPOMOPLMOHATBHBI I0XOJHOCTH.

7. KoHueniust BpeMEHHOW [IEHHOCTH JEHET COCTOUT B TOM, YTO:

1) ¢ mro6oit puHAHCOBOI OTepaleid MOKeT ObITh aCCOIIMUPOBAH JIEHEKHBIHN MOTOK;

2) noxy4eHue J000ro 10X0/1a COMPSHKEHO C PUCKOM;

+3) neHeXHbIe eIMHULIbI, UMEIOIAsCS CETO/IHS U OKHJaeMast K MOJIydeHHUIo B OyAylleM, He paB-
HOLICHHBI;

4)1+2;

5)2+3.



8. KoHnenmus ctonMocTH (IIeHBI) KaluTalla COCTOUT B TOM, YTO:

1) otnenbHBIE TMIA BAaICIOT HH(OpMAaLME, He JOCTYITHON APYTUM;
2) Hoy4eHue JIF000ro J0X0/1a COMPSKEHO C PUCKOM;

+3) He cymecTByeT OeCIIaTHBIX HCTOYHUKOB (PMHAHCUPOBAHMS,

4) KOMITaHUsI BO3HUKHYB OJJHAXKIbI, OyJeT CylIeCTBOBATh BEYHO.

Tema 2. CoBpemMeHHBIE TOIXO0/bI K (POPMUPOBAHUIO CUCTEMBI HH(OPMALMOHHOTO 00ECTICUEeHHS
(MHAHCOBOT'O MEHEPKMEHTA

1. B aktuBe OaiaHca OTpaXkaroTCs pa3/Iesibl K UX HyMEpaIlusi:

1. 1.HematepuanbHble akTUBBI 2. BHEOOOPOTHBIC aKTHBBI

2. 1. BueobopotHbie akTuBbI 2. ChIpbe U MaTepUabl

+3. 1. BHeoObopoTHBIC akTUBHI, 2. OOOPOTHBIC AKTHUBBI

4. 1. BHeoOopoTHbie akTUBBIL, 2. O00poTHBIE aKTHBBI 3. COOCTBEHHBIE OOOPOTHBIE AKTUBBI
5. 1. CobcTBenHbIi KanuTan 2. 3aeMHBIN KanuTal

2. B maccuBe OanaHca OTpa)xaroTcs pa3/iesbl U UX HyMepalus:

1. 1. Bueobopotusie akTuBsl, 2. O60poTHBIE akTUBHI 3. COOCTBEHHBIE 0OOPOTHBIC AKTUBBI

2. 3. CobcTBenHblit KanuTan 4. 3aeMHBIN KanuTal

+3. 3. Kanuran u pezepol 4. Jlonrocpounsie o0s3aTenbcTBa 5. Kpatkocpounsie 00513aTenbCcTBA
4. 3. CoOcTBenHblii kanutan 4. JlonrocpouHsiii 3aeMHbIH kanuTan 5. KpaTkocpouHblii 3aeMHBII
KanuTal

3. Paznen «CoOcTBEeHHBII 00OPOTHBIN KanTal» HaXOAUTCS:
1. B akTuBe Oananca

2. B maccuBe OanaHca

3. B IpUIIO’KEHUU K OanaHCy

+4. mpaBUIILHOTO OTBETA HET

4. Cratesa «Hepacnpenenennas npuObLUTb» HAXOIUTCS:
1. B 1 pa3nene akTuBa Oananca

+2. B 3 pa3zene naccupa 6anaHca

3. B popme 2 «OT4eT 0 (PUHAHCOBBIX PE3yabTaTax»

5. Cratps «He3aBepiieHHOE TPONU3BOJACTBO» OTPAXKAET:

1. 3aTrpaTsl Ha MPOU3BOACTBO, KOTOPOE HAXOAUTCS HA KOHCEPBALIUU
+2. 3aTpatrhl Ha MPOU3BOJCTBO, HE IIEPEKPHITHIE BBIXOIOM IPOLYKIIUU
3. 3aTpatTbl Ha CTPOUTENIbHBIE PA0OTHI 10 HE3ABEPILIEHHOMY OOBEKTY

6. «3010TOE TIPABUIIO (DUHAHCUPOBAHHUS 3aKITIOYAETCS B TOM, UTO:

+1. JlofaroBpeMeHHbIE aKTUBBI JJOJKHBI TOJTHOCTHIO (PMHAHCHPOBATHCS 3a CUET JOJATOCPOUYHBIX
HCTOYHUKOB

2. lonrocpovHble HCTOYHUKH JIOJKHBI OBITh HUXKE JOJITOBPEMEHHBIX aKTHBOB

3. CobcTBEHHbBIE HCTOYHUKH (PMHAHCUPOBAHMUS TOJIKHBI OBIThH BBIILIE 3a€MHBIX

4. 3aeMHbIEe UICTOUHUKU (PMHAHCUPOBAHMS JIOJKHBI OBITH BBIIIE COOCTBEHHBIX

7. IlpaBuiio puHaHcupoBaHus «TpedoBaHUS K BEPTUKAIBHOM CTPYKTYpe OaaHcay 3aKitoyaeTcs
B TOM, 4TO:

1. JlonroBpeMeHHbIE aKTUBBI JIOJKHBI TIOJTHOCTHIO (PMHAHCHPOBATHCS 3 CYET JOITOCPOUYHBIX
HMCTOYHUKOB

2. JlonrocpovHble HCTOYHUKH JIOJKHBI OBITh HUXKE JOJITOBPEMEHHBIX aKTHBOB



+3. CoOcTBEHHBIC HCTOUHUKU (PMHAHCUPOBAHHUS JOJDKHBI ObITH BBIIIE 3a€MHBIX
4. 3aeMHBIE ICTOYHUKH (PMHAHCUPOBAHHUS JOJDKHBI OBITH BBIIIE COOCTBEHHBIX

8. K xoaddunrienTam ornieHKr (pUHAHCOBOM YCTOMYUBOCTH MPEANIPHITUS OTHOCUTCSI:
+1. k03¢ punmenT aBronomun

2. k03 duMeHT abCOMOTHON MIATEKECTIOCOOHOCTH

3. mepuoa 060pauNBaEMOCTH aKTHBOB

9. Koaddurment aBTOHOMUY (HE3aBUCUMOCTH) OTIPEIEIISETCS:
1. CoOctBennbli KamuTad X 0,5

2. CoOCTBEHHBIN KanuTaj / 3aeMHBII KaluTaj

+3. CobOcTtBennsblii kanmutan / ITaccus

10. Koaduruent odecredeHHOCTH COOCTBEHHBIMU 0OOPOTHBIMHU CPEICTBAMU OTIPEEISETCS:
1. CobctBennbIi kamuTal x 0,5

+2 CobctBeHHbIe 000poTHBIE cpencTBa / OOOpOTHBIE CpECTBA

3. Cob6ctBennbrit kanutan / [laccuB

4. CoOcTBennbie 000poTHBIE cpeacTBa / COOCTBEHHBIE CpPE/ICTBA

11. B kako#i cTeneHu 3a10JDKEHHOCTh 110 TEKYIIUM (PMHAHCOBBIM 00SI3aTEIILCTBAM MOXKET OBITh
YIIOBJICTBOPEHA 32 CYET OOOPOTHBIX aKTUBOB MIPEIIIPHUSITHS ITOKA3bIBACT KOI(PPUIHCHT:

1. abCOMIOTHOM IIATEKECTTIOCOOHOCTH

2. IPOMEXYTOYHOH TIATEKECTIOCOOHOCTH

+3. TeKyIen mIaTexecnocoOHOCTH

12. Uudopmarust 0 JCHEKHBIX TOTOKAX OpraHU3al[ii OTpakeHa:
1. B akTHBe OanmaHca

2. B maccuBe OajlaHca

+3. B OTUCTC O ABNXXCHUU NCHCKHBIX CpeIICTB

4. B oTyere 0 (PMHAHCOBBIX PE3yJIbTaTaX

13. JleHexHbl€ TOTOKH B OTYETHOCTH OTPAXKarOTCA 110 BUJAM AESTEIbHOCTHU:
1. OCHOBHOI, HHBECTHIIMOHHOM, COBMECTHOI

2. OCHOBHOM, OI0/I’KETHOH, (PrHAHCOBOIA

3. OCHOBHOM, KpeIUTHOM, (PUHAHCOBOM

+4. OCHOBHOM, HHBECTUIIMOHHOM, ()MHAHCOBOM

14. ITpssMOi1 METOJT OIIEHKH JIEHEXKHBIX MOTOKOB 3aKJIFOYAETCS:

+1. B ompeieNIeHuN OCTaTKa JCHEKHBIX CPEJICTB ITyTEM COTIOCTABIICHUSI IPUTOKA U OCTaTKa Je-
HET 3a NepPHoJl

2. B OTIPEICIICHUH HAMPABIICHUN MMPUTOKA U OTTOKA JICHET 110 BUJIaM JESATEIbHOCTH

3. B CpaBHEHHMH OCTaTKa JICHEKHBIX CPEACTB Ha KOHEI U Ha4aJlo nepuoja

15. KocBeHHBII METO OIIEHKH IEHEKHBIX IOTOKOB 3aKII0OYAETCS

1. B onpeneneHI/m OCTaTKa JCHCKHBIX CpC}ICTB HyTeM COITOCTABJICHUA HpI/ITOKa 1 OTTOKA JICHET
10 BHIAM JESATENHHOCTH

2. B CpaBHECHHH OCTATKa JICHSKHBIX CPEJICTB HA KOHEIl M HAa4ajIo Meproja

+3. B onpeieIeHNH OCTaTKa ACHEKHBIX CPEJICTB MyTeM KOPPEKTHPOBKU YUCTON MPUOBLITH, aMOp-
TH3allMU Ha U3MEHEHNs cTaTell Oananca

4. B TUCKOHTHPOBAHUY MPUTOKA U OTTOKA JICHET TI0 BUJIAM JIeATEeIHbHOCTH



16. IIpy KOCBEHHOM METO/I€ OLIEHKH JIEHEKHBIX TIOTOKOB K YBEJIMUEHHIO JEHEXKHOTO ITOTOKA
IIPUBOJUT:

1. ymeHblIeHUE cTaTell aKTUBAa U YMEHBIIEHHUE CTAaTeH 11acCUBa;

2. yBEJIMUEHHUE CTATE! aKTUBA U YBEIMYEHUE CTATEH N1aCCHUBa;

3. yBeIMYEHHE CTATEN aKTHBA U YMEHbILIEHUE CTaTEel 1aCCUBA;

+4. yMeHblICHHE CTAaTEW aKTHBA U yBEJIIMYCHHUE CTATEH MACCUBA.

17. IIpy KOCBEHHOM METO]I€ OLICHKH JIEHEKHBIX TOTOKOB K CHUYKEHHIO JIEHEXKHOI'0 IIOTOKA MIPH-
BOJIMT:

+1. yBenmueHue craTei akTUBa M yMEHBIIEHUE CTaTel [1acCUBa;

2. yMEHbILIEHUE CTaTel aKTUBA U YBEJIMYEHUE CTaTEN [1aCCUBA;

3. yMEHBLICHUE CTAaTE aKTUBA U YMEHBLIEHUE CTAaTEll IaCCUBA;

4. yBenuueHue cTaTell akTUBa U YBEIMUEHUE CTaTEN [1acCUBa.

18. JlobaBneHHast CTOUMOCTD IIPEAIIPUATHS — ITO:

1. BEIpyYKa OT peanu3aliy 32 MUHYCOM HaJlora Ha J0OaBJIEHHYIO CTOUMOCTb;

2. pa3HHIIA MEXKITY CTOMMOCTBIO PEATM30BAaHHOM MPOAYKIUU U CTOMMOCTBIO TPHOOPETEHHBIX
MaTepuaioB U YCIIyT;
+ 3. pa3HuIa MEXy CTOUMOCTBIO IPOU3BEACHHON MPOXYKIIMHA U CTOMMOCTBIO TPHOOPETEHHBIX
MaTepuaioB U YCIyT.

19. Bei6epure npaBuiibHbie 0TBETHI : «Ilokazarens EBIT paccunthiBaeTcs Kaky:

1. Paznwuia Mex 1y 100aBICHHON CTOMMOCTBIO U MaTepUATbHBIMU 3aTpaTaMH,

2. Kak cymma HPOU n amoprusanuu;

+3. Boruutanuem uz bBPOU amopTtuzanuu;

4, Kak cymMa npo1ieHTOB Moy4eHHBIX U MPUOBLIHN 10 HAJIOTOOOI0KEHNUS,

+5. Kak cymma mpoIneHTOB yIUIAYeHHBIX U TPUOBLTH 10 HATOTOOOI0KCHHS;

6. Kak pa3znuiia Mex1y CTOUMOCTBIO IPOU3BEACHHON MPOAYKIIMU U TTOKYITHBIMHA MaTepHa-
JIAMU;

7. BrruntanvueM u3 nmpuObLIN A0 HATOTOOOIO0KEHUSI HAJIOTOB U3 MPUOBLIH.

20. BbpyTTOo-pe3ynbTaT SKCIUTyaTallud HHBECTUIIMNA — 3TO:
1. npuOBLTH OT MHBECTUIIMOHHOTO MIPOEKTA,
+ 2. 1o6aBIeHHAs CTOUMOCTb 32 BBIYETOM OIJIATHI TPYJa C OTYMCICHUSIMU Ha COLIMAJIbHBIE
HYX/IbI ¥ HAJIOTOB, BKITFOYa€MbIX B CE0ECTOMMOCTb;
3. npuObLIb A0 HAJIOTOOOI0XKEHUS.

21. Herro-pe3yapTaT 3KCITyaTallii HHBECTULIUN — 3TO:

1. YUCTasi IPUOBLIHL OT MHBECTUIITMOHHOTO MPOEKTA

+2. MpHUOBLIH IO YIIAThI MTPOLIEHTOB 32 KPEIUT M HaJora Ha MPUObLITH
3. HepacmpeneneHHas NPUObLIb;

22. PentabenbHOCTh akTUBOB 110 popmysie romona (ROA) - sto:

+ 1. mpou3BeeHNE PEHTA0EIFHOCTH NMPOJAX U KO PUIIEeHTa 000paYNBAEMOCTH aKTHUBOB,;

2. mpou3BeCHNE PEHTA0EeIbHOCTH COOCTBEHHOTO KanuTaia u ko3 duirenra pegruHaHCUpOBa-
HUS;

3. OTHOIIEHHE YUCTON NPUOBLIN K aKTUBAM.

23. PenTabenpHOCTH COOCTBEHHOTO KanuTaia 1mo ¢popmyie Jronona (ROE) - aro:

1. mpousBeneHne peHTa0EeTbHOCTH MPOJaXK M KO PHUIMEeHTa 000paYMBAEMOCTH AKTHUBOB;
+ 2. mpousBeAeHNE PEHTA0EIbHOCTH aKTUBOB U (DHAHCOBOTO phlyuara;

3. OTHOIIIEHHE YUCTON MPUOBUIN K COOCTBEHHOMY KaluTaly.



24. MoaudunmpoBanHas ¢popmyia J[roroHa mo3BoJsSIET OLIEHUTh, Kakre (DaKTOpPbl OKa3aau BIIU-
SAHUC Ha BCIIMUUHY:

+1. peHTa0eTbHOCTH aKIIMOHEPHOTO KaIuTaa;

2. peHTa0eNbHOCTHU MPOJIAK;

3. peHTa0eIbHOCTH OCHOBHOTO KalTHTaJIa.

25. MoaudunmpoBanHas ¢popmyia J[rormoHa mo3BoJsIET ONPEACIIUTD:

1. PenTabensHOCTh aKTHBOB KaK MPOU3BECHIE PEHTA0CTHFHOCTH POoaaXK U K03 durmenta 060-
pavrBaeMOCTH;

+2. PeHTa0enbHOCTh COOCTBEHHOT'O KalUTala KaK MPOU3BEICHUE peHTa0eTbHOCTH aKTHBOB U
¢buHaHCOBOIO pblYara;

3. PenTabenpHOCTh aKTUBOB KaK MPOU3BEIACHUE PEHTA0CIBHOCTH MPpoiax u koddduimenrta o6o-
paurBaeMOCTH.

26. ROE B anrnuiickoit abOpeBuarype o3Havaer:
1. peHTabENIbHOCTD AKTUBOB;

2. peHTa0eNbHOCTh MPOIAK;

+3. peHTabenbHOCTh COOCTBEHHOTO KaIluTajla;

4. k03P HULIHEHT 000PAYNBAEMOCTH.

27. ROA B anrnuiickoi abopeBuatype 03Ha4aer:
+1. peHTabENBbHOCTH AKTUBOB;

2. peHTa0eNbHOCTh MPOIAK;

3. peHTabeNbHOCTh COOCTBEHHOTO KaIlUTaja;

4. k03pHUIHEHT 000PAYNBAEMOCTH.

28. JIBe opranM3anuy UMEIT OJIMHAKOBYIO PEHTa0eIbHOCTb IPO1aK, HO 000pauNBaEMOCTh aK-
THBOB B IIEPBOM OpPraHMU3alMy BJBOE BBIIIE, YEM BO BTOPOM. boublliell HHBECTUIIMOHHOMN ITPHU-
BJIEKATEIbHOCTHIO 00J1a/1aeT OpraHu3alus

+1. nepBas;

2. BTOpasl.

29. B hakropHOM aHaM3e peHTa0eIbHOCTH COOCTBEHHOTO KaluTala cTeleHb (PJMHAaHCOBOTO
PHUCKa yYUTHIBAET [TOKA3aTENb:

1. peHTa0ENBHOCTD MPOJIAK;

+2. (MHAHCOBBII phIyar;

3. 060paunBaeMOCTh aKTUBOB.

Tema 3. HeBepI/II[)K B YIIpaBJICHUU (I)I/IHaHCOBBIMI/I pe3yibTaTaMu JCATCIBHOCTU OpraHnu3alun

1. ITocTostHHEBIE 3aTpPaThl OTIIMYAIOTCS OT ICPEMCHHBIX TEM, UTO

1. MTOCTOSTHHBIE 3aTPAThl TPUXOIUTCS HECTHU TIOCTOSIHHO, a TIEPEMEHHbBIC U3PE/IKa;
+2.  TOCTOSIHHBIE 3aTPAThl HE 3aBUCAT OT 00beMa IPOU3BOJICTBA U BHIPYUKH, a IEPEMEHHBIE
3aBUCAT;

3. IOCTOSIHHEIS 3aTpPaThl 3aBUCAT OT o0Bema IMPOU3BOACTBA U BBIPYUKHU, a ICPCMCHHBIC — HC 3a-
BUCAT.

2. PeneBaHTHBIN epuoj — 3TO:

+1. MIEPUOJ] OT «CKAYKa» JI0 «CKayKay IOCTOSIHHBIX 3aTparT;
2. MEPUOJT OT «CKayKay JI0 «CKauKa» MEPEMEHHBIX 3aTpar;
3. MepuoJ OT «CKauKay» /10 «CKayKay BaJOBOU MapKH.



3. IIpu pocte o6beMa cObITa B TIpeiesiax pejeBaHTHOTO JUara3oHa;

+1.  cymMapHble IepeMEHHbIE 3aTpaThl BO3PAcTaOT, a IOCTOSIHHBIE 3aTpaThl HA EUHUILY
MPONYKLUH YMEHBIIAKOTCS,
2. IIEPEMEHHBIE 3aTPaThl HA €UHUILY IPOAYKIIMU YMEHBIIAKOTCS, @ CYMMApHbIE IOCTOSH-

HBIC 3aTPaThl YBEINYUBAIOTCS,
3. cyMMapHbI€ IEPEMEHHBIE 3aTPaThl BO3PACcTalOT, CyMMAapHBIE ITIOCTOSIHHBIE 3aTPaThl TOKE BO3-
pacTaror.

4, HpI/I CHIDKEHHH 00beMa IMPOMU3BOJCTBA B MPECACIaX PCICBAHTHOIO JUalla3oHa:

1. CyMMapHbI€ IEPEMEHHBIE U3/IEPKKU BO3PACTAIOT, @ CYMMAapHBIE IIOCTOSIHHBIE U3AEPAKKU
HE U3MEHAIOTCS;
+2.  cyMMapHbIe IEpEMEHHbIC U3JIEPKKU CHUKAIOTCSA, a MOCTOSIHHBIC U3JIEPKKU HE SAUHUILY

IMPOAYKIMK YBECIIMYUBAKOTCS,
3. MNEPCMCHHBIC U3ACPIKKU HA CANHULY MIPOAYKIIHNN YMCHBIIAOTCA, 4 CYMMAPHBIC ITIOCTOSAHHBIC
HU3JICPIKKU YBCINYNBAKOTCA.

5. B ¢mHaHCOBOM MEHEKMEHTE pa3paboTaHbl CIICIUATbHBIE METObl AuddepeHnnanum cMe-
[IaHHBIX 3aTpart:

1. Meron «MUHHMAaJIbHOH M MaKCHUMaJIbHOW TOUYKH». MeToa rpaduka SKOHOMHUYECKOW PEeHTa-
OenpHOCTH. MeTOI «tHAauMEHBIIINX KBaIpaToOBy». MeTo 1 «IIpornopIuOHAIIbHOCTIY;

+2. MeToJi «MUHUMAJIbHON M MaKCUMaJIbHOM TOUKKW». MeToy rpaduyeckuii. MeTtoa «HauMeHb-
IIMX KBAIPaToB». METO Nl «IIpOMOPIHOHATIEHOCTHY,

3. MeTol «\MUHMMaJIBHOW M MaKCUMAaJIbHOH TOYKW». Metoa rpadudeckuii. Metoq «HauMeHb-
X KBAIPaToOB». METO I «IIPOMOPIHUOHATIEHOTO pacipeieiacHus (hakTopoB MPOU3BOICTBAY.

6. Ilpu yBenn4eHNN BBIPYUKH OT peaTu3aliy MPOAYKIIUH ITOCTOSHHBIE 3aTPAThI
+1. HEe U3MEHsI0TCA

2. yBEJIIMYUBAIOTCS

3. yMEHBIIAIOTCA

7. Ilpu yBenWYeHNUHU BBIPYUKH OT peau3aliiy MPOAYKIIUH OIS IIOCTOSHHBIX 3aTpat B o01Iei
CyMMe 3aTpaT

1. He u3meHseTcs

2. yBEJIUYUBAETCS

+3. ymeHsp1aercs

8. Ilpu yBenuyeHnn oobeMa peasin3aluy NpoyKIIMK IepEeMEHHbIE 3aTPAThI
1. He n3mensrTC

2. yBEJIIMYUBAIOTCS

3. yMeHBIIAIOTCA

9. BajoBast Mapika — 3T0:

+1. pa3HOCTH MEX/y BBIPYYKOW U IEPEMEHHBIMH 3aTpaTaMu;

2. Pa3HOCTb MEKAY IMOCTOAHHBIMHA U ICPEMECHHBIMHA SanaTaMI/I4
3. cyMMa NepeMEeHHBIX 3aTpaT U MPHOBLIH.

10. IIpeanpusATHIO BBITOIHO:

1. MUHUMH3HPOBATH BATOBYIO MapXKYy;

2. MOJIIEP>KUBATH TIOCTOSIHHYIO BAaJIOBYIO MapiKy;
+3. MAaKCUMHU3UPOBATH BAJTOBYIO MapiKy.



11. Cuina BO31€iCTBHS ONIEPALIMOHHOTO pbhlYara pacCYMTHIBAETCA:
+1.  nmeneHuem NpHOBUIM HA BAJIOBYIO MapXYy,

2. JIEJIEHUEM BaJIOBOM Map kK Ha IPUOBLIb;

3. neneHueM NpuObLIN HA BBIPYUKY.

12 KoadumueHT BamoBoi Mapku — 3TO:

1. OTHOIIICHHE BAaJIOBON MapX M K MPUOBLIN;

2. OTHOIIICHHE BAJIOBOW Map M K IIOCTOSHHBIM 3aTparam;
+3. OTHOIIIEHUE BAJIOBOW Map KK K BBIPYUYKE OT PeasM3aIIUU.

18. YeM BhIlIIE CHITAa ONIEPALIMOHHOTO phlYara, TeM:3

1. MEHbILIE NPEANPUHUMATENBCKUI PUCK;

2. Ooubliee CHIDKEHUE BBIPYYKH PACCMAaTPUBACTCS KaK HEOMYCTHMOE;
+3. MeHbIlIe CHUKEHHUE BBIPYUKH PACCMAaTPUBAETCS KaK HEIONYCTUMOE.

14. Cuna BOSHCﬁCTBHH OIICPAIMOHHOI'O pblYara T¢M 6OJ'ILI_HC, 4yCM:

1. OoJIblIIe yIeNbHBIN BeC IIEPEMEHHBIX 3aTpaT B CTPYKTYpE ce0eCTOMMOCTH;
2. BBIIIIE TEMIIBI IPUPOCTA BBIPYUKH;
+3.  0oJblIe COOTHOUICHNE MEXKIY MOCTOSTHHBIMH 3aTpaTaMu M MPHOBLIBIO.

15. [leiicTBHEe onepaliliOHHOrO phlyara 3aKkjIfouaeTcsi B TOM, UTO:

+1. m000€ U3MEHEHHE BBIPYUKH MOPOXKAaeT Ooiee MaclITabHOE U3MEHEHHE TPUOBLIH;

2. M000€ U3MEHECHHE BBIPYUYKH MTOPOXKIAET MEHEE MacIITaOHOE U3MEHEHUE TTPHOBLIN;

3. UI3MCHEHHUE BBIPYYKH Ha «X)» MPOIICHTOB IMOPOKIACT U3MEHEHUE TPUOBLTN Ha «X)» MPOIEH-
TOB.

16. IIpeanpusiTie 3aMHTEPECOBAHO, YTOOBI IOPOT PEHTA0EITFHOCTH OBLI:
1. KaK MOYKHO BBILIE;

+2. KaK MOKHO HUXKE;

3. paBeH peHTa0eNbHOCTH MPOJIAX.

17. BeiGepuTe npaBUIIbHOE YTBEPKICHHUE:

+1. 3anac puHAHCOBOI MPOYHOCTH OOPATHO MPONOPIMOHAIEH BeIMYUHE 3 eKTa onepanoH-
HOTO pblUara;

2. 3anac (PMHAHCOBOMW MTPOYHOCTH MPSIMO MPOTMOPIIMOHATICH BeInunHEe Y PeKTa onepainoHHOTO
pblyara;

3. 3amac (MHAHCOBOM IPOYHOCTH HE CBA3aH C BEIMYMHOMN 3(pPeKkTa GuHAHCOBOIO pblyara.

18. OnepanOHHBIN aHATH3 OTCIICKUBACT:

1. JMHAMUKY KOMMEPYECKHUX OIEPaInii, IPOU3BOIUMBIX MPEIPUITUEM,
+2.  3aBHCHUMOCTh (PMHAHCOBBIX PE3yJbTATOB OM3HECA OT M3/IEPKEK U 00HEMOB ITPOU3BOJICTBA
(cOmbITa);

3. KOJIMYECTBO ONepaluii, MPOBOJIUMBIX OyXraiarepueil B eIMHUILY BPEMEHHU.

19. JleticTBre (hMHAHCOBOTO phIYara 3aKJIf04aeTcsi B TOM, 9TO:

1. NpeanpusTHEe aKTUBHO MIPOBOIUT ONepaly Ha (PUHAHCOBBIX PhIHKAX;

+2.  TIpW NOJYYECHUH KPEIUTOB H3MEHSIOTCS YHCTas MPHOBLIL B pacueTe Ha aKIIHIo;
3. mpeanpusATAE MOXKET CHU3UTh (PMHAHCOBBIN PUCK, MOTy4Yasi KPEIUTHI.

20. CoBOKYIHBIN PUCK, OPOXKIAEMBbIH MIPEIIPUITHEM, MOXKHO OLIEHUTD:
1. CJI0KMB CHJTYy BO3JIEHCTBUS (PMHAHCOBOIO U ONEPAIIMIOHHOTO phluara
+2.  TepeMHOXHB CHITY BO3JIEHCTBHS (PUHAHCOBOTO U ONEPAIMOHHOTO PHIYaroB



3. mOAENUB CUITY BO3CHCTBHSI ONIEPAIIMOHHOTO pbluara Ha CHUIIy BO3JIeHCTBHS (PUHAHCOBOTO PhI-
yara.

21. Onpenenute BepHoe 3HaueHUE «IOP» Ha OCHOBE CIIEAYIOMNX JaHHBIX:
BbIpyuKa — 45 TbIC.pYO.,

nepeMeHHbIe 3aTpaThl — 15 ThIC.pYO.,

MOCTOsIHHBIE 3aTpaThl — 20 THIC.pYO.:

+1. 2

2.3
3.4
22.0Onpepnenure BepHoe 3HaueHne « 9OP» Ha OCHOBE CIICYIONTUX TaHHBIX:
BbIpyuKa — 40 TbIC.pYO.,

nepeMeHHsbIe 3aTpathl — 10 ThIC.pYO.,

MOCTOSIHHBIE 3aTpaThl — 15 ThIC.pYO.:

+1.:2

2.3
3.4
23. Cuna BO3JIeHCTBUS ONEPAIMOHHOTO phlyara u3MepsieTcs
1. B mporeHTax

+2. B koa(purmentax

3. B pyOursix

24. VIcbITHIBAIOT OOJBIION YPOBEHB JICTIOBOTO PHUCKA MPEATIPUSATHS C
+1. OOJBIION JT0JIeH MOCTOSHHBIX 3aTpaT

2. 60JBIION A0JI€H IEepEMEHHBIX 3aTpaT

3. 607IbI1I0 10Nl COBOKYITHBIX 3aTpat

25. COBOKYITHOE BIIMSIHUE ONEPAIMOHHOTO U (PMHAHCOBOTO JIEBEPUIKA U3MEPSET
1. MHBECTUIIMOHHYIO MPUBJIEKATEIHHOCTh KOMIAHUH

2. cTeneHb (PMHAHCOBOH yCTONUMBOCTH

+3. Mepy COBOKYIHOI'O pHUCKa MpeANpuHUMATENS

4. Mepy (pMHAHCOBOTO pUCKa

26. BeiOepute BepHOE YTBEPIKICHNUE MPUMEHEHNUS OLIEHKH YyBCTBUTEILHOCTH CTOMMOCTH IO
«IIpaBuy 50%»:

1. ecnu 10715 MIEPEMEHHBIX 3aTpaT B BbIpyuke MeHee 50%, To Ui yBeTUueHUs IPUObLTH BHITOJI-
Hee CHIDKATh IIepeMEHHBIC 3aTpaThl Ha | eMHMILY TPOAYKIINH, YEM YBEITMIUBATH OOBEMBI ITPO-
U3BOJICTBA U MTPOAAK;

2. ecnu 07151 IEPEMEHHBIX 3aTpart B BbIpyuke Oosiee 50%, TO 11 yBeIUYeHUs MPUOBLIN BBITOI-
HEe yBEeJIMYMBATh 00bEM MPOJIaK.

+3. ecnu 107151 IEPEMEHHBIX 3aTpaT B BhIpydke Ooisiee 50%, TO A1 yBeTUUIEHUS TPUOBLITH BhI-
roJlHEe CHIKATh IepeMEeHHbIE 3aTpaThl Ha | eAMHUIYY TPOIYKIMH, YEM YBEIHUUBATH 0OBEMBI
MIPOU3BOJICTBA U MPOJIAK.

27. BeiOepuTe paBUIIBHOE YTBEPKICHHE:

1. IIpenenbHas BeIpyuka U IpeaeIbHBIE 3aTPAThl 03HAYAIOT MAKCUMAJIBHO BO3MOJKHBIH pa3-
Mep BBIPYUKH U 3aTpaT NpHU IUIAHUPOBAHUM YBEJIUYEHUSI 00BHEMOB MTPOU3BOJICTBA;
+2.  IlpenenbHas BBIpyUYKa U MpeAeIbHbBIC 3aTPaThl 03HAYAIOT MPUPOCT BBIPYUYKHU U 3aTpar B

pacdere Ha | eAMHUITY IPUPOCTa 0OHEMOB MPOU3BOJICTBA;



3. IIpenenbHas BeIpydKa U IIPEAEIbHBIE 3aTPaThl IOKA3BIBAIOT Pa3Mep OrpaHUYCHUS POCTa
BBIPYYKH U 3aTPaT IpU YBEIHMUYECHUH 00BEMOB MPOU3BO/ICTBA;

4. IIpenenbHas BeIpydKa U IPEAEIbHbIE 3aTPaThl 03HAYAIOT MAKCUMAJIbHO BO3MOXKHBIN pa3-
Mep BBIPYYKH M 3aTPaT IPH MJIAHOBOM CHUKEHUU 0OBEMOB ITPOU3BO/ICTBA.

Tema 4. llena kanuTaj a OPpraHu3anuu KaK OCHOBHOM 3J1eMeHT (PMHAHCOBBIX pelleHui

1. [lena coOCTBEHHOTO KamuTaja B aKITAOHEPHOM OOIIECTBE ONPEICIIACTCS:
1. kak mpou3BeeHNE COOCTBEHHOTO KallMTala Ha peHTA0eIbHOCTh COOCTBEHHOTO KaIlUTAlIa;
+ 2. OTHOIIECHUEM JUBUJICHIOB Ha aKIIUIO K PHIHOYHOMU 1IEHE aKI[1H;
3. KaK MpOU3BECHHE JJOJIU COOCTBEHHOIO KaluTana B 00IIel cyMMe KaluTana U BEJTHYUHBI
IWBUIEH]IOB.

2. llena 3aemHoOro0 Kanuraia B popme 0aHKOBCKOI'O KpEAUTA OMPEeIIaeTCs:
+ 1. KaKk NpOM3BEICHUE CTABKHU MPOIICHTA HA HAJIOTOBBIN KOPPEKTOP;

2. OTHOLICHHEM BETMYMHBI 3a€MHOT0 KaluTala K o0IIei cymMMe KanuTana;

3. KaKk MpoU3BEJEHHUE CTaBKU MPOLIEHTA Ha JIOJII0 3a€MHOI'0 KaluTana B o0Lieil cymme Kanura-
na.

3. CpenHeB3BelLICHHAs LIEHA KalluTalla IOKa3bIBaeT:

1. BO UTO 00XOAUTCS MPENNPUITHIO IPUBJICYEHNE COOCTBEHHBIX CPE/CTB;

2. BO YTO OOXOAUTCS NMPEANPUATUIO IPUBJICUCHUE 3a€MHBIX CPE/ICTB;

+3. BO 4TO B CpeHEM 00XOAUTCA MPEANPHUATHIO IPUBJICUEHNE U COOCTBEHHBIX, U 3a€MHBIX
CpPEICTB.

4. Jlns pacdera cpeHEB3BEIICHHOH 1IEHBI KalluTajaa He00X0qHMO:

1. pa3saennuTh CYMMY OJUBUAEHIOB U IIPOLICHTOB 3a KPEAUT Ha BAIIOTY IIACCUBA;

+2.  CpPEIHIOI CTOMMOCTB 3a€MHBIX CPEIICTB YMHOKHTh Ha UX YIICJIbHBIN BEC B ITACCUBE,
CPEIHIOI0 CTOMMOCTh COOCTBEHHBIX CPEJCTB YMHOKUTh HA UX yJEJIbHbBIN BEC B 1ACCUBE, PE3YJIb-
TaThl CIIOKUTH;

3. pa3ieauTh CyMMY MPOIIEHTOB 3a KPEIUT Ha OOIIYI0 CyMMY TacCHBOB.

5. B cpeaHeB3BEIIEHHON CTOMMOCTH KalluTalla HAXOIUT OTPaKEHUE:

+1. MUHUMAaJbHAasI IOXOJAHOCTh, TpeOyemasi KpeTUTOpaMu U HHBECTOPAMU;
2. MaKCUMaJbHasi JOXOJAHOCTb, TpeOyemMasi KpeIuTOpaMH U MHBECTOPAMU;
3. cpenHsisi JOXOJHOCTh KPEAUTOPOB MPEANPUATHS 110 UX KPEAUTAM.

6.TpaauMOHHBIN MOAXO0/A K BO3MOXXHOCTU ONTUMU3ALMN CTPYKTYPhI KalluTalla 3aKJII0YacTCs B
TOM, YTO:

+1. MOXHO HalTH ONTUMAIIBHYIO CTPYKTYPY UCTOUHUKOB (PMHAHCHPOBAHUS, MUHUMHU3UPYIOILYIO
CPEIHIOI0 CTOMMOCTD KalluTana, 1, CJIe10BaTelIbHO, MAKCUMU3HUPYIOIIYIO CTOUMOCTh OpraHu3a-
onu,

2. MO’KHO HalTH ONTUMAJIBHYIO CTPYKTYPY UCTOYHUKOB (PMHAHCUPOBAHHS, MAKCUMU3UPYIOIIYIO
CPEIHIOI0 CTOMMOCTD KalluTaa, v, CJIEA0BaTENbHO, MUHUMHU3UPYIOIIYI0 CTOMMOCTh OpraHn3a-
1H;

3. HeNb3s HAWTU ONTHUMAJIBHYIO CTPYKTYPY UCTOYHHKOB (PMHAHCHPOBAHUS, MUHUMHU3UPYIOILYIO
CPEIHIOI0 CTOMMOCTh KalluTana, U, CJIe0BaTelbHO, MAKCUMHU3UPYIOLYI0O CTOUMOCTh OpraHu3a-
IUH.

7. JleficTBue (PMHAHCOBOTO pbIUara 3akit04aeTcsi B TOM, 4TO:
1. MpeanpusaTHEe aKTUBHO IPOBOAUT ONepalui Ha (PUHAHCOBBIX PHIHKAX;
+2.  TIpU NOJXYYEHUH KPEIUTOB U3MEHSIOTCS YHCTasi peHTa0eIbHOCTh COOCTBEHHBIX CPEJICTB;



3. mpeanpusATAE MOXKET CHU3UTh (PMHAHCOBBIN PUCK, TTOTy4Yasi KPEIUTHI.

8.UToOBI HAPACTUTH PEHTAOEIFHOCTh COOCTBEHHBIX CPEJICTB NP HAPALIMBAHUN 3aUMCTBOBAHHIA,
HEOOXOIMMO, YTOOBI:

+1. muddepenunan GpuHAHCOBOTO pHIYara ObLIT MOJIOKUTEIEHBIM;

2. muddepennmran GUHAHCOBOTO phIuara ObLI OTPUIIATEIHHBIM;

3. nuddepennnan GUHAHCOBOTO phIuara ObLI HYJICBBIM.

9. OueHka CpeTHEeB3BEIICHHON CTOMMOCTH KaluTala MpeAnpUsITHS OCHOBBIBAECTCS HA :

+1. MO3’JIEMEHTHOM OIIEHKE CTOMMOCTH KaXKJOM M3 €r0 COCTABHBIX YaCTEH;

2. OIICHKE CTOMMOCTH (DYHKIIMOHHUPYIOIIET0 COOCTBEHHOTO KamuTalla MPeIIPUSITUS B OTYCTHOM
MepHoJIc;

3. OLIEHKE CyMMBI COOCTBEHHOTO KalUTalla, PUBICYEHHOTO 32 CUET IMHUCCUN aKIIUH.

10. CpenHeB3BelIeHHAS [IEHA KallUTAasa SIBJISIETCS TJIABHBIM KPUTEPHAIBHBIM ITOKa3aTeIeM OLleH-
KU:

+1. addexTuBHOCTH POPMUPOBAHUS KAIUTAIA;

2. 3((heKTHUBHOCTH MCIOIB30BAHUS KaIUTAalIa,;

3. peHTabeNIbHOCTH KaluTaa.

11. Llena npuBieyeHUs TONOJHUTEIBHOTO KalluTala 3a CYET IMUCCUU ITPUBUIIETUPOBAHHBIX aK-
LIUNA ONpPEeNeNseTcs C yUeTOM:

1. KonMuecTBa TONOJHUTENBHO SMUTUPYEMBIX IIPOCTBIX AKIHII;

+2. (UKCHPOBAHHOTO pa3Mepa AUBHUJICHIOB, KOTOPBIN MO HUM 3apaHee MPEeA0NpeIeIeHO;

3. IUIaHUPYEMOTO TEMIIA BHIIUIAT AUBHUIEH/IOB.

12. Tlox neHow kanuTajia npeAnpUHUMATEIIS TOHUMAIOT:

1. 1oX0abl XO3SIMCTBYIOLIETO CyOBEKTa, CBA3aHHBIE C MOCTYIUICHUSMHU OT BJIOXEHHS KalluTana,
OCYIIECTBIISIEMbIE 32 CUET MPUOABOYHOTO MPOJIYKTA, BRIPAXKEHHBIE B MPOIIEHTAX K OOIIEH Belu-
YUHE MPUBJIEKAEMOTO KAIKUTAa;

+2. pacxo/pl XO3SIMCTBYIOIIETO CYOBbEKTa, CBI3aHHBIC C BBIIIJIATAMH 32 MPUBJICKAEMBbIN KamuTal,
OCYIIECTBIISIEMbIE 32 CUET MPUOABOYHOTO MPOIYKTA, BEIPAKEHHBIE B MPOIIEHTAX K OOIIeH BelH-
YUHE MPUBJIEKAEMOT0 KaluTania,

3. OOBSIBICHHBIE HA PHIHOYHBIX TOPraxX BBIMIATHI 32 MPUBIEKAEMbIN KaluTal, OCYIIECTBIsEMbIE
3a cYeT MPUOABOYHOTO MPOAYKTA, BEIPAXKEHHBIE B MIPOIIEHTAX K OOIIel BeIMYHUHE MPUBIIEKAEMO-
ro Kanurana;

13. CroumocTs (1IeHa) KanuTala OpraHU3allK UCIONB3YETCs KaK MOKa3aTeNb:
1. MakcMMaIbHOTO YPOBHS JOXOAHOCTH MPEAIPUATHS.

+2. MUHUMAJIBHOTO YPOBHSI IOXOJJHOCTH MPEIPHUATHSI.

3. PBIHOYHOTO YPOBHS JOXOAHOCTHU MPEATPUSITHSL.

14. Yem HIKE CTOMMOCTH (II€HA) KalmMTala OpraHu3aIiu:
1. TeM HMKE PBIHOYHAS CTOUMOCTD NPEATIPUATHS;

+2. TeM BbIIII€ PHIHOYHAS CTOMMOCTh MPEAIPUATHS;

3. TeM HIKE OanaHcoBas CTOUMOCTh IPEATPHUITHS;

4. TeM BbIIIE OaTaHCOBAsi CTOMMOCTD ITPETPUSITHSL.

15. I'paduk npenenbHOM [EeHbI KanuTaa:
+1.  SIBnsercs BO3pacTaroImuM.

2. SIBnsiercst yObIBaOLIUM.

3. He nmeer oueBUAHON TEHICHLIUH.



17. DxoHomuueckas gobaBineHHas croumMocth (EVA) onpenensercs kak:
1. Cymma kanuTana X (peHTadeabHOCTh IPOJAXK — LIEHA MPOIAXK)

2. CymmMa kanuTaia X (peHTabelbHOCTh KaluTalia + [eHa KalnuTaa)
+3. CymmMma kanurana x (peHTabeIpbHOCTh KalTaia — [ICHa KaluTana)

18. INoka3zatens «IkoHOMUYECKas AoOaBneHHas crouMocts (EVA)» oznavaer.

1. CKOJIBKO TIPUOBLIN 100aBUIIOCH Y IPEANIPUATHS B pe3yabTaTe 3 (HEKTUBHOTO (DYHKIIHO-
HUPOBAHUS KAIUTANA;

+2.  CKOJBKO MPHOBLTN OCTAJIOCH Y MPEANPHUSITHS ITOCIIC BCEX BHIIUIAT, CBA3aHHBIX C Pacxoja-
MU TIO TIPUBJICYCHUIO KAITUTAIIA;

3. KaKasi 9KOHOMHSI CPEIICTB 00pa3oBaiach y MPEINPUATHS B PE3yJIbTaTe PalliOHAIBHOTO
UCIIOJIb30BaHUs JOOABICHHON CTOUMOCTH;

4. KaKas 4acTh KaluTajla HalpaBJIeHa MPEANPHITAEM Ha CO3IaHUe TOOABICHHOW CTOMMO-
CTH;

5. CKOJIbKO CTOMMOCTH JI00aBUJIO TIPEATIPUATHE B TIPOLIECCE CO3/IaHUs MPOYKTA B YCIOBH-

AX prHO‘{HOI;'I 3KOHOMUKH.

19. [MomyueHne ¢/X mpeanpusATHIMA CyOCHIUI U3 OF0KeTa Ha BOSMEIICHNE YaCTH PACX00B Ha
yIJIaTy MPOLIEHTOB [0 KpeAuTam

1. noBhILIAET ypOBEHB LIEHBI OAHKOBCKOTO KPEIUTa,

+2. CHW)KaeT ypOBEHb LIEHbI OAHKOBCKOTO KpeuTa,

3. He OKa3bIBAET BIMSHUE HA LIEeHY OAaHKOBCKOTO KpEIuTa.

Tema S. Panuonanu3anus CTPYKTYpPbl KAIMTAJIA OPraHU3aluu

1. DddexT punancoBoro phrvara (rmepBasi KOHIICTIIHS ) OTIPEICIIICTCS KaK

1. mpou3BeneHne HAIOTOBOTO KOPPEKTOpa M peHTa0eIbHOCTH COOCTBEHHOIO KanuTasia

2. IPOU3BEICHNE HAJIOTOBOTO KOppekTopa, nuddepeHimaia u GUHAHCOBOTO phIyara

+3. mpou3BeeHNE HAJIOTOBOTO KOppeKTopa, AuddepeHinana, nieda GUHAHCOBOTO pblyara
4. ornomenue HPOU x mpubbin 10 HAI0T000I0KEHUST

2. HanoroBblil KOppEKTOp ONpeAensieTcs Kak

1. npousBeaeHue NpUOBLIN 70 HAIOTOOOIOXKEHNS U CTAaBKU HaJlora

2. BBIYUTAHUEM U3 IPUOBLIH /10 HAJIOTOOOI0XKEHHSI CYMMBI HaJIOTOB

+3. BBIUNTAHUEM M3 €IMHUIIBI CTAaBKU HAJIOTOOOI0KEHUS

4. nmpou3BeCHUEM CTaBKU HAJIOr000JI0KEHNS U PEHTA0EIbHOCTH aKTHBOB

3. Hudbdepenunan npu pacuete 3¢ dexra GuHAHCOBOTO pblyara (mepBas KOHIICTIIHS ) ONpeess-
eTCs KakK

1. pa3HHIIa peHTA0CIHHOCTHU MPOIAXK U CPEIHEH PEHTA0CIbHOCTH aKTHBOB

2. cymMMa MPOU3BEACHUN IIEHbl U PEHTA0ETbHOCTH MTPOYKIIHH

+3. pa3HHIIa PSHTA0CTPHOCTH aKTHBOB M CPEJIHEH pacUeTHON CTaBKH MPOIICHTOB

4. cymma peHTabenbHOCTH aKTUBOB U CPEHEH pacueTHOUW CTaBKH MPOIIEHTOB

4. IIneyo ¢puHaHCOBOrO phIuara npu pacuere 3¢dexra puHaHCOBOrO phruara (mepnasi KOHIE-
1Us1) OIpenesieTcs Kak

1. oTHOILIIEHHE KanuTajga K COOCTBEHHOMY KallUTay

2. OTHOLIEHHE COOCTBEHHOTO KanmuTajia K 3aeMHOMY KaluTaly

+3.0THOIIIEHUE 3a€MHOT'0 KaluTaua K COOCTBEHHOMY KaluTally

4. OTHOLIIEHHE KalKuTajaa K 3a€MHOMY KaluTaly

5. OTHOlIeHHE COOCTBEHHOIO KaluTaja K MacCUBY



5. PerTabenbHOCTh COOCTBEHHOT'O KamuTaaa UCTIOIB3YETCs IIPU pacueTe TOKa3aTee:

1. peHTa0eIbHOCTh AKTHBOB, JOOABJICHHAS] CTOMMOCTh, BHYTPSHHHI TEMIT POCTA;

+2. cOanaHCUPOBAHHBIN TEMII POCTa MPEIIPUITHS, IKOHOMUYECKas 100aBJIeHHAs! CTOUMOCTb,
BHYTPEHHUH TEMII POCTA;

3. cOanaHCHpOBAaHHBINA TEMI POCTA MPEANPUATHS, T0OaBICHHAs! CTOMMOCTh, BHYTPEHHHI TeMIT
pocra.

6. CbanaHcHpOBaHHBIN POCT OPTaHU3AIMH OTPEICIISIOT:

1. gyeThipe dakTOpa: peHTAO0EIBHOCTh AKTHBOB, KOA(PGUIIMEHT 000paYNBaEMOCTH aKTUBOB, KO-
3G PUIHMEHT peMHBECTUPOBAHUS TPUOBLIH, (PMHAHCOBBIH phIYars;

2. yeThIpe (hakTopa: peHTAOCIBHOCTD MPOAAXK, KO (PHUIIMEHT 000pauynBaeMOCTH aKTHBOB, KO-
3G GUIHEHT peMHBECTUPOBAHUS TPUOBLIH, 3P PEKT (PUHAHCOBOTO phIYaAra;

3. yeThIpe dakTopa: peHTA0EIbHOCTh AKTHBOB, KO3(P(HUIIMEHT 000paYMBaEMOCTH aKTUBOB, KO-
3G PUIHMEHT peMHBECTUPOBAHUS TPUOBLIH, (PMHAHCOBBIN phIUar;

+4. Tpu pakTopa: peHTa0eIbHOCTh AKTUBOB, KOA(D(PHUITUEHT pEMHBECTUPOBAHKS PUOBLTH U 3 (-
¢dexT puHaHCOBOTO phIYara.

7. BeiOepute KpUTEpHil ONTUMHU3AINHI BHYTPEHHUX U BHEITHUX UCTOYHUKOB (POPMUPOBAHUS
COOCTBEHHBIX (PMHAHCOBBIX PECYPCOB MPEATIPHUSATHSL:

1. O6ecneuenune HeobxoauMoro oobrema npusieueHuss COP (coOCTBEHHBIX PUHAHCOBBIX PeECyp-
COB) U3 BHEIIHUX UCTOYHHUKOB;

2. O6ecnieuenne MakCuMalibHOro o0bema npusieueHuss COP 3a cuer BHYTpEHHUX UCTOUYHUKOB;
+3. ObecrieueHne COXpaHEeHUs YIIPABICHUS IPEIIPUATHEM €TI0 YUpeIUTEIMU.

8. Ilokazatenp «l paHT-351eMEHT» OTpaxaeT HH(OPMALIHIO

1. o TOM, Ha CKOJIBKO MIPOLIEHTOB OTJIMYAETCS MTOAJIEMEHTHAsI CTOUMOCTD KaruTajla OpraHu-
3alliu OT CPEeIHEPHIHOYHON CTOMMOCTH

2. + 0 TOM, Ha CKOJIKO MTPOLIEHTOB OTKJIOHAETCS CTOUMOCTH MPUBJICUCHUS KPEIUTa B KOH-

KPETHOM 0aHKe OT CpeTHEPhIHOUHON €€ BeTMUNHBI
3. 0 TOM, YTO BKJIIOYAETCs B COCTaB CTaBKH peduHancupoBanus L{b PO

9.UeMm ........ 3HaueHue nokazatens «[ paHT-3JIeMeHT», TEM JIydllle YCIOBUS KPeTUTOBAHUS B
OaHKe 10 CPABHEHHIO CO CPEIHEPHIHOTHBIMU

1. + BpIme

2. HIDKeE

3. BBIIIIE CTAaBKU pePUHAHCUPOBAHUS

10. LleneBas cTpykTypa Kanuraia — 3TO

1. xorga npeanpusiTHE MJIAHUPYET NIPUBJICUECHUE KAIIUTAJIa HA OINpE/IeJICHHbIE 1IeIH;

2. + Korja npeAnpusaTHe NOAIePKUBAET ONPEIETICHHOE OTHOILIEHHE COOCTBEHHOTO U 3aeM-
HOTO KaluTana;

3. Takoe COOTHOIIEHHE COOCTBEHHOT'O U 3a€MHOI0 KanuTaia, Ipyu KOTOPOM LieHa KanuTaia
MUHUMAJbHA;

4. Takoe COOTHOILIEHHE COOCTBEHHOT'O U 3a€MHOI'0 KaluTaia, Ipyu KOTOPOM IIeHa KaruTaia
MaKcHMasbHa

11. KoHcepBaTUBHBIN THUII ITOJIMTHKHU YIIPABIEHUS CTPYKTYPOU KalMTalla 03HAYaET, 4TO
1. + kakas-To 4acTh MEPEMEHHBIX OOOPOTHBIX AKTUBOB (PUHAHCHPYETCS 3a CUET KPaTKO-
CPOYHOI'0 3a€MHOT0 KanuTaa (WIn KpeAUT He MPUBJIEKAaeTCsl BOOOIIE), a OCTalIbHbIE aK-
TUBBI — 32 CUET JIOJIFOCPOYHOTO Kanurana (CoOOCTBEHHOTO M 3a€MHOT0)



2. TmepeMeHHas yacTb 0OOPOTHBIX aKTHBOB (PMHAHCUPYETCS 32 CUET KPATKOCPOUYHOTO 3aeM-
HOTO KaluTaja, a OCTAIbHBIC aKTUBBI — 32 CYET JOJITOCPOYHOTO KanuTana (COOCTBEHHOTO
Y 3a€MHOT0)

3. mepeMeHHas 4yacTh 0OOPOTHBIX AaKTHBOB M YaCTh MOCTOSHHBIX OOOPOTHBIX aKTHBOB (U-
HAHCHUPYETCS 33 CUET KPAaTKOCPOUHOTO 3aeMHOI0 KallUTaja, a OCTaJIbHbIC aKTHBHI — 32
CUET JONTOCPOYHOro KanuTaja (COOCTBEHHOTO M 3a€MHOTO).

12. YMepeHHbIH TUIT TOJUTHUKHU YIIPABICHUS CTPYKTYpOM KanuTajla 03Ha4aeT, 4To

1. KaKas-TO 4aCTh MIEPEMEHHBIX 00OOPOTHBIX aKTUBOB (DMHAHCHPYETCS 3a CYET KPAaTKOCPOU-
HOT'0 3a€MHOI'0 Kanurana (WM KpPeIUT He IPUBIIEKAeTCs BOOOIIIE), a OCTalIbHbIE aKTHBBI — 32
CYET JI0JITOCPOYHOTO KaruTasa (COOCTBEHHOTO U 3a€MHOT0)

2. +1epeMeHHas YaCTh 0OOPOTHBIX aKTUBOB (PMHAHCHPYETCS 3a CUET KPAaTKOCPOYHOIO 3a-
€MHOT'0 KaluTaia, a OCTaJbHBIC aKTUBBI — 32 CYET JOJATOCPOYHOT0 KanuTaia (COOCTBEHHOTO U
3a€MHOTO0)

3. NepEeMEHHAs YaCTh 0OOPOTHBIX AKTUBOB M YacTh MOCTOSHHBIX 0OOPOTHBIX aKTHBOB (U-
HAHCHUPYETCS 3a CYET KPATKOCPOUHOTO 3a€MHOT'0 KaluTaa, a OCTAIbHBIE aKTUBBI — 32 CUET J0J-
FOCPOYHOTO KanuTajia (CoOOCTBEHHOTO U 3a€MHOI0).

13. ArpeccuBHBIN THUII IOJIUTUKU YIPABICHUS CTPYKTYpPOU KanuTaga 03Ha4aeT, 4YTo

1. KaKas-TO 4acCTh MIEPEMEHHBIX O0OOPOTHBIX aKTUBOB (DHHAHCUPYETCS 32 CYET KPaTKOCPOU-
HOTO 3a€MHOT0 KanuTtaia (MM KpeauT He MPUBIIEKASTCS BOOOIIE), a OCTAbHBIC aKTHBBI — 32
CYET JI0JITOCPOYHOro KaruTaaa (COOCTBEHHOTO U 3a€MHOI0)

2. NepeMEHHAss YaCTh 0OOPOTHBIX aKTUBOB (PMHAHCHPYETCS 32 CUET KPATKOCPOYHOTO 3aeM-
HOTO KaIluTaja, a OCTaJbHbIE aKTUBBI — 33 CUET JIOJTOCPOYHOI0o KanuTana (COOCTBEHHOTO U 3a-
€MHOTI0)

3. +1epeMeHHas 4acTb OOOPOTHBIX aKTUBOB U YaCTh MOCTOSHHBIX 00OPOTHBIX AKTUBOB (U-
HAHCHUPYETCS 33 CYET KPATKOCPOUYHOIO 3a€MHOI0 KaIlUTaja, a OCTAJIbHbIE aKTUBBI — 33 CUET J10JI-
TrOCPOYHOro Kanurayia (coOCTBEHHOI'O U 3a€MHOT0).

14. BennuuHa noporosoro (kputuueckoro) 3HadeHust HPOU — sto

1. Takoe 3nauenue HPOU, koTopoe HaxoauTCs Ha ypOBHE MOPOra peHTa0eIbHOCTH

2. +rakoe 3HaueHne HPOU, mpu koTopoM 0TMHAKOBO BBITOJHO MPUBJICYCHHUE KaK COO-
CTBEHHOI'0, TaK M 3a€MHOT'0 KaluTaa

3. Takoe 3HaueHne HPOU, npu koTopom omacHo Jake HEOObIIOE CHIDKEHUE PO

4. Takoe 3HaueHne HPOU, npu KoTOpoM BBITOJIHO MPUBJIEUEHHE TOJIBKO COOCTBEHHOTO Ka-
nuTana

5. Takoe 3HaueHne HPOU, npu KoTOpoM BBITOJIHO MPHUBIIEYEHUE TOJIBKO 3a€MHOT'O KaluTa-
na

15. CtpykTypa KanuTana CYUTaeTCs ONTUMAIbHON (PallMOHAIBHO) MTPH BBIITOJIHEHUH CIIEAYIO-
IINX KPUTEPUEB:
1. makcumu3anus HEeHbl KaluTaia, MoJI0KUTeIbHOe 3HaueHune 3¢ dekta pruHaHCOBOTO phI-
yara (1), MakcUMU3aIus peHTa0eIbHOCTH COOCTBEHHOTO KaruTana,
2. MHHUMU3AIMS [IEHBI KaluTaja, MOJOXKUTEIbHOE 3HaUueHHEe dPdeKxTa (ruHAHCOBOTO phIva-
ra (2), MakcuMHU3aIys peHTa0eIbHOCTH COOCTBEHHOTO KaluTana,
3. *MUHHMH3AIMS [EHBI KaluTalla, MOJIOKUTENbHOE 3HaueHue d((dekTa GHHAHCOBOTO PhI-
yara (1), MakcuMU3aIus peHTa0eIbHOCTH COOCTBEHHOTO KaluTaa,
4. MakcUMH3allMs LIEHbI KaluTala, MoJoXKUTelbHOe 3HaueHue 3ppexra GuHAHCOBOTO PhI-
yara (2), MakCUMHU3aIUsl pEHTa0eIbHOCTH COOCTBEHHOTO KanuTaia,

Tema 6. BzaumMocBs3bL IMBUACHIHO U NHBECTUIIHOHHON MOJIUTHK



1. JluBuaeHaHAS MOJIUTHKA — ITO:

+1.+ MexaHU3M Onpe/IeICHHs JOJU MPUOBLIH, BRITUTAYUBAEMOM COOCTBEHHUKAM B BH/JIC JIUBU-
JIEH0B;

2. MECTOAHKA OHpeI[eJICHI/ISI BCJINYHMHBI A1UBUJICHAHBIX BBIIJIAT,

3.perieHue coOpaHus akKIIMOHEPOB 10 TMBHUICHIHBIM BbITUIATAM.

2. ArpeccuBHOMY THITY JUBHCHIHOI MOJUTUKU COOTBETCTBYIOT METOIMKH BBITUIAT TUBH/ICH-
JIOB:

+1.+ HOCTOSTHHOTO MPOLIEHTHOTO PACIpeIesIeHHs IPUOBLIH, TOCTOSHHOTO POCTa TUBH/ICH/IOB;
2. IOCTOSIHHOTO MPOIIEHTHOTO pacHpeaeNeH s MPUOBLIH, (PUKCUPOBAHHBIX JAUBU/ICH]IOB,;

3. 9KCTpa-IUBHICHOB, IIOCTOSIHHOTO POCTa JJUBH/ICHIOB.

3. BHyTpeHHUIT TeMIT pocTa OpraHu3alyy ONpeeNseTcs Kak:

1. mpousBeeHNe PEHTA0ETPHOCTH AKTUBOB M KO PHUIIMEHTa 000paYBaEMOCTH;

+2.+ npousBeqeHNe PeHTA0CIFHOCTH COOCTBEHHOTO KAalMTAJIa M €IMHHUIIBI MUHYC HOpMa pac-
npeeNneHus TPUOBLIN HA TUBUACH B,

3. mpou3BeieHHEe HOPMBI pacpe/ieNieHHs: NPUObLTH Ha TUBUICH B 1 PEHTa0CIbHOCTH aKTHBOB.

4. OCHOBHOM LI€JIbIO TUBUACHIHON MOJIUTUKY SIBIISICTCS:

+1.+ OnTuUMH3aIUs COOTHOIICHHUS MTOTPEOISIEMON U KaTUTATU3UPYEMOH TPUOBLITH
2. OnTuMu3anys COOTHOLLIEHHUS MIOCTOSTHHBIX U IEPEMEHHBIX 3aTpaT

3. Onrumu3anys noTpedIeHns NpUObUTA OpTraHN3aIUeH

5. Ilpu kakux THMAaxX JUBUICHIHOW IMOJUTUKH BBICOKAs PHIHOYHAS LIEHA aKIIUU

1. Ocrato4Has MONUTHKA JUBUJEHIHBIX BBIIIAT

+2. IloauTHKa NOCTOSIHHOTO BO3pAacTaHus pa3Mepa AUBUACHI0B

3. IlonuTuka MUHUMAJIBHOTO CTAaOUIIBHOTO pa3Mepa AUBUICH/IOB ¢ Ha/l0aBKOW B OT/IENIbHBIC IIe-
puoabl

6. ®opMBI BHITUTATHI AUBUEHOB OBIBAIOT:
+1. BBIIJIATHI AUBUACHIOB HATUYHBEIMHA
+2. BBITUTATHI AUBUJICHIOB B TOBapHOH (hopme

7. MeTonuka «3KCTpa- TUBUAEHI0B) ONPEIEIIET:

1. OcTaro4Hy0 NOJUTUKY AUBUIEHIHBIX BBIILIAT

2. [lonuTuKy MOCTOSIHHOT'O BO3pacTaHus pa3Mepa IMBUIEHI0B

+3. +BpImiaTy MUHUMAaJIbHOTO CTAOMIIBHOTO pa3Mepa TMBUICHAOB ¢ HaJ0aBKOW B OT/EIbHbBIE
MEPUOBI.

8.CoOCTBEHHbIE AKI1H, BHIKYIUIEHHBIE Y aKIIUOHEPOB ..... COOCTBEHHBIN KanuTajil
1. yBennumuBaror

2. yMEHBIIAIOT

+3 He BIUAIOT Ha

9. BeIKkyn cOOCTBEHHBIX aKIIMI TPOU3BOIUTCS C LIEIBIO

1. ymeHbIIeHus 00513aTeTCTB KOMITAHUH

+2. nmoazepKaHusl PpIHOYHOM CTOMMOCTH KOMIIAHUU

3. yMEHBIIEHUS U3IepKeK (PHHAHCUPOBAHMS COOCTBEHHOTO KamuTaia

10. B ¢puHaHCOBOM MPOTHO3UPOBAHKH TTOKa3aTelh «BHYTpEHHUI TEMIT pOCTa» UCTIOJIb3YETCsI
CJIEAYIOIIUM 00pa3oM:



1. ecnu Ha BEIMYMHY BHYTPEHHETO TEMITa POCTa YBEIUYUTh 3a€MHBII KaruTall, T.€. He U3MEHSTh
CTPYKTYpPY KamuTaia (rmaccuBa 6ajaHca), TO Ha TaKylo )K€ BEJIMYUHY YBEIIUYUTCS pa3Mep BbI-
PYHKH;

2. eCITY Ha BEJIMYMHY BHYTPEHHETO TEMITa POCTA YBEIUYUTh 3a€MHBII KalluTall ¥ HE U3MEHSTh
K03 unreHT 060paunBaeMOCTH aKTHUBOB, TO HA TAKYIO )K€ BETMYUHY YBEIHUUTCS pa3Mep ak-
THBa OaylaHca;

+3. +ecnu Ha BETMYMHY BHYTPEHHETO TEMIIA POCTA YBEIUYHUTh 3a€MHBIN KalHUTal, T.€. HE U3Me-
HSTh CTPYKTYpPY KanuTtaia (rmaccuBa 0anaHca), TO Ha TaKyO )K€ BEJTUYUHY YBEJIUYUTCS pa3Mep
aKTHhBa OajaHca;

4. eclli Ha BEJIMYMHY BHYTPEHHETO TEMIIa POCTA YBEIMYHUThH 3a€MHBII KaluTall U HE U3MCHSITh
PEHTa0ETHbHOCTH aKTUBOB, TO Ha TAKYIO )K€ BEJIMYUHY YBEJIMUUTCS pa3Mep akTuBa OanaHca.

11. Onpenenenue «ueneBon (>keaaeMoii)» NPUObUIN OTPAXKAET:

1. MeTonu4ecKkuii MOX0/ K ONPeIeNICHHIO TUIAHOBOW BEJIMYMHBI MTPUOBUTN KaK pe3ysbTara Gpu-
HaHCOBOM ACATCIIBHOCTH OpraHu3alun;

+2. +MeToauueckuii TOAXO K ONPEIETICHUIO INIAHOBOM BEJTMYMHBI IPUOBUTH KaK HCTOYHHKA
(GbopMUPOBAHUS NEHEKHBIX (DOHIOB OPTaHHU3AIIHH;

3. Meroandeckuii moaxo/ K ONpeAeIeHUIO IUTAaHOBOW BEIMYNHBI IPHOBLIH COTTIACHO «KOHIICTI-
o Y6I>IBaHI/I$I HpeIICJII)HOfI IMMOJIC3HOCTH U MPOU3BOJUTCIBHOCTH q)aKTOpOB IMPOU3BOACTBA»

12. Onpenenenne «IeneBou (3KemaemMoil)» TpUObLIN OCYIIECTBIISIETCS TTOITAMHO B CIASAYIOMIEH
HOCJIEI0BATEIbHOCTH:

1. 1. nmanupoBanue MPUOBLIN 10 HAJIOTO00I0KEHNUS, 2. ITIAHUPOBAHUE YUCTOM MPHOBLIH, 3.
IUTaHUPOBaHKUE NPUOBUIH OT IPOJaXK, 4. INIAHUPOBAHUE BBIPYUYH U CE0ECTOMMOCTH;

+2. +1. mIaHupoOBaHUE YHCTON MPHUOBLIH, 2. TUIAHKPOBAHKE MPUOBLIN 10 HATOT000JI0KEHUS, 3.
IUTAHUPOBaHKUE NPUOBUIN OT MPOJAXK, 4. INIAHUPOBAHHUE BBIPYUYH U CEOECTOMMOCTH;

3. 1. mmaHupoBaHUE BBIPYUU M C€OECTOMMOCTH; 2. TUIAHUPOBAHHUE MPUOBUIN OT MPOJAXK, 3. TIa-
HUPOBaHME NPUObUIN A0 HAJIOr000I0KEHNUs, 4. IJITAHUPOBAHUE YUCTOM MPUOBLIY;

4. 1. nnaHUpoOBaHME YUCTOU NMPUOBUIH, 2. IUTAHUPOBAHUE PUOBUIN A0 HAJIOr000JI0KEHUs, 3.
IUTAaHUPOBAHKE BBIPYYH U c€0ECTOMMOCTH; 4. MJIaHUPOBAaHUE MPUOBLTN OT MPOJAXK.

13. MeToaMka MIaHUPOBAHUS «11€JI€BON MPUOBUIN» MO3BOJISIET 000CHOBATh
1. HOMUTUKY CTPYKTYpPBI KaluTana,

2. IpOIOPLIMU TEMIIOB YCTOMYMBOIO POCTA,

3. noMUTHKY (pUHAHCHPOBAHUS OOOPOTHBIX AKTUBOB M TEKYIIMX ITACCHBOB,
+ 4. IMBUIEHIHYIO U MHBECTULIMOHHYIO MTOJINTUKY TIPEAIPUATHSA,

14. TTpu popmMHpOBaHHUN KAUTAIBHOTO OIO/PKETa K HAYaJIbHBIM JIEHEKHBIM TOTOKaM, CBS3aH-
HBIM C HHBECTHIIMOHHBIM ITPOEKTOM, OTHOCSTCSI:

1. pacxozpl, CBS3aHHBIE C peanu3aleil (JIMKBUalMen) ycTapeBIlero o0bekTa, BIpydka oT pea-
JN3aluy (JIMKBUIALMKU) YCTapEBUIETO 00bEKTa;

+2. pacxo[ibl, CBsI3aHHbIE € peanu3anuell (JTUKBUAAIMEH) ycTapeBIIero o0beKTa, BeIpyuka oT pe-
anu3anuy (JTMKBUJAIMH) yCTapeBIIEro 00bEKTa, PACX0/Ibl 10 CTPOUTEILCTBY, IPUOOPETECHUIO
HOBOI'0 OOBEKTa;

3. BBIpYYKa OT peau3aiiiu MPOayKIIUHU, YCIyT OyayIero o0beKTa, pacXxo/ibl o MPUOOPETEHUTO
CBIpbsI, MATEPHAJIOB, OIJIaTa YCIIYT, BIIJIAaTa 3apabOTHON IUIaThl, HAJIOTOB, IPOYMX 3aTpaT;

4. pacxojipl, CBSI3aHHBIC ¢ peayin3alield (JIMKBUIAIMEN) yCTapeBIIero 00bEeKTa, BEIpyUIKa OT pea-
JAU3alMy (JIMKBUALMHN) YCTApEeBIIET0 00BEKTa, PACX0/Ibl IO MPEJOCTABICHHUIO 3aiIMOB TPETHUM
JUIIaM Ha CTPOUTENBCTBO, IPUOOPETEHNE HOBOTO 0OBEKTA.

15. Tlpu popmMupoBaHUHN KaNUTATIBHOTO OI0/KETA K AKCILTYaTAIIHOHHBIM JICHEKHBIM ITOTOKAM,
CBSI3aHHBIM C THBECTULIMOHHBIM IIPOEKTOM, OTHOCSITCSI:



+1. BBIpyUKa OT pealn3aluu NpoIyKIMH, YCIYT OyaAyIIero o0bekTa, mpuoOpeTeHne Chlpbs, Ma-
TEpHaJIOB, OIUIaTa yCIYT, BBIILJIaTa 3apab0THOM IJIaThl, HAJIOTOB, IPOYUX 3aTpaT;

2. IEHEXHBIE PacX0/ibl, CBA3aHHBIC C peain3anuend (JIMKBUIAlMEN) yCTapeBIIero 00bEKTa, BbI-
pyyKa oT peaqu3anuu (JIMKBUAALNN) YCTApEBIIEro 00bEKTa, pacXobl IO CTPOUTENBCTBY, PHU-
00pETeHHIO HOBOTO OOBEKTA;

3. BbIpyUKa OT peanu3aliy NpoayKIuu, YCIyr Oyaymero o0bekra, mpuoopeTeHue Chlpbs, MaTe-
pHaJoB, OIjIaTa yCIIyT, BhIIJIaTa 3apa00THON TUIAThl, aMOPTU3AIMH, HAJIOTOB, IPOYHX 3aTparT;

4. pacxoppl, CBSI3aHHBIE C COJIEpP>KaHUEM 00BbEKTa OCHOBHBIX CPECTB, IIepeIlaHHbIX B AKCILTyaTa-
IIUI0, BEIPYYKa OT pealn3aluu (JUKBUAALNN) OOBEKTa [0 OKOHYAHUU CPOKa IKCILTyaTalllu.

16. IIpu popmMupoBaHUHN KATUTATHHOTO OFO/KETa K KOHEUHBIM JIEHE)KHBIM MTOTOKAM, CBSI3aHHBIM
C UHBECTHIIMOHHBIM [TPOEKTOM, OTHOCSITCS:

1. pacxo/ibl, CBSI3aHHBIC C pean3alieil (JIMKBUIAINCH) yCTapeBIIero 00bEKTa, JOXOIbI, TIONY-
YeHHBIE OT peaau3aluu (JIMKBUAALMHN) YCTapEBLIETO 00BEKTa, PACXOAbl IO CTPOUTENLCTBY, MIPHU-
00pETeHHIO HOBOTO OOBEKTA.

2. pacxo/pbl, CBSI3aHHBIE C COJIEpKAaHMEM 00bEKTa OCHOBHBIX CPE/ICTB, IEPEJaHHBIX B OKCILTyaTa-
U0, BRIPYYKa OT pean3alnu (JUKBUAANNN) OOBEKTa [0 OKOHYAHUU CPOKa IKCIUTyaTalluy;

3. BBIpyUKa OT peanu3aliy MpoayKIUH, YCIyT Oyayiiero o0bekTa, mpuoopeTeHue Chlpbs, MaTe-
pHaJIoB, OIJIaTa yCiIyT, BBIIAaTa 3apa00THOM IUIaThl, aMOPTU3ALIMH, HAJIOTOB, TPOYHX 3aTPaT;
+4. pacxoipl, CBSI3aHHBIE ¢ peanu3anuel (JIMKBUAALKMER) yCTapeBIIero 00beKTa, BIpydKa OT pe-
IM3anny (JUKBUIALUH) YCTAapEBIIETO 00BEKTA.

17. K 0CHOBHBIM NPUHIMTIAM OIICHKH 3P (EKTHUBHOCTH WHBECTHLIMOHHBIX MIPOEKTOB IpU (HOPMH-
POBaHUM KalUTAIBHOTO OO’KETa OTHOCSTCA:

1. conocTaBieHre NUHBECTULIMOHHBIX 3aTpaT U CyMM BO3BpaTa MHBECTUPYEMOI'O KalluTana, BO3-
BpaT UHBECTUPYEMOI'0 KaluTaja OLIEHUBACTCS [0 METOAMKE IEHEKHBIX TOTOKOB, HHBECTULIMOH-
HBI€ JICHEKHBIE TOTOKH MPUBOJAATCS K Oyaylllell CTOUMOCTH;

+2. cONoCTaBICHNE UHBECTUILIMOHHBIX 3aTpaT U CyMM BO3BpaTa MHBECTHPYEMOI'O KaluTaja, BO3-
BpaT MHBECTUPYEMOIr0 KanuTalla OLIEHUBAETCS IO METOJIMKE JICHEKHBIX TOTOKOB, MHBECTUIIMOH-
HBIE JICHEKHBIE TIOTOKH NIPUBOAATCS K HACTOSAIENH CTOUMOCTH

3. OTKPBITOCTb, MOJE3HOCTh, COMTOCTABUMOCTD, IMHAMHU3M, JJOCTYTHOCTh, METOJAUYHOCTb, KOH-
TPOJIUPYEMOCTh, COOTBETCTBUE MEXAYHAPOIHBIM CTaHapTaM, 3aMHTEPECOBAHHOCTh, THOKOCTb,
BapUaTUBHOCTD.

18.YucThlii 1eHEKHBIH TOTOK B pEaTbHOM MHBECTUPOBAHUH — 3TO:

+1.  uywucras npuOBLUIb IITIOC AMOPTU3ALMOHHBIE OTYUCIICHUS;
2. HepacrpeaeaeHHas IpUObLIb MII0C aMOPTU3ALIMOHHBIE OTYUCIICHUS;
3. qucTas MPUObLIb TUTIOC IEHEXKHBIE CPEACTBA Ha CUETE.

19.ITpoexT ogobpsiercs, ecnu:

1. CPEIHEB3BEIIICHHAs] CTOMMOCTH KanuTana oosnbie IRR;
2. IRR meHbIIe cTaBKU pehHAHCUPOBAHUS;
+3. CpEIHEB3BEIICHHAs CTOMMOCTh KanuTana MeHblie IRR.

20.YucTslii JEHEKHBIN ITOTOK B PEAIBHOM HHBECTUPOBAHUM MOYKHO PaCcCUUTATh TaK:

+1. BBIPYYKa 32 MHHYCOM JICHEKHBIX 3aTpaT M Hajora Ha MpUObLUIb ITFOC aMOPTH3AI[MOHHBIE
OTYHCIICHUS, YMHOKEHHBIC HA CTABKY HaJIOT000JI0KEHHS TPUObLUIH,;

2. OanaHcoBasi MPUOBLTH IUTIOC HAKOTIEHHAS aMOPTH3AIHS;

3. OaylancoBas MPUOBLTb MUHYC JUBUICH/IBI.

21.Metop npoctoii (OyxranTepckoit) HOpMbl TPUOBLIH:
1. comnoctasiisgseT NPV npoekra co cTOMMOCTBIO TPOEKTA;



2. COIIOCTABIIAECT CPEAHETOLOBOM YUCTHIN ICHEKHBIN IIOTOK C 3aTPaTaMU Ha IIPOEKT,
+3.  COIIOCTaBJISIET CPEAHETOJJOBYIO UUCTYIO IPUOBLIb OT IPOEKTA € 3aTpaTaMU Ha MPOEKT.

22 Ilpoctotii (6a3uCHBIN) METOJ OKYITAaeMOCTH MHBECTHITUH:

+1.  ompenenser BpeMsi KOTOpOEe HEOOXOAUMO, YTOOBI IPUTOK JICHEKHBIX CPEJICTB OT MPOEKTA
CpaBHsUJICA C UX OTTOKOM, U IIPOEKT CTall 0€3yObITOUHBIM;

2. OTIpeIeNIAeT CTPYKTYPY 3aTpar, IPU KOTOPOU MPOEKT CTAHOBUIICS O€3yOBITOYHBIM;

3. OIIpEeAEIIAET CTABKY JOXOJAHOCTH IIPOEKTA, MPUEMIIEMYIO JUIsl KPEIUTOPOB U HHBECTOPOB.

23.Yt0o0BI yAOBIETBOPUTH TPEOOBAHMS KPEAUTOPOB M OXKHUAHUSI HHBECTOPOB I10 BHITLIATE TIPO-
LEHTOB (AMBUAECHIOB), JOXOAHOCTh HHBECTHUIIMOHHOTO MPOEKTA JOJIKHA ObITh:

1. HUKE CPEHEB3BEIICHHON CTOMMOCTH KaluTana;
+2.  BBIIIE CPEAHEB3BEIICHHONW CTOMMOCTH KaIUTala;
3. Ha 10-12 mpoIeHTOR BBIIIEC CTABKU HAJIOTOOOI0KEHHUS MPUOBLIH.

24 MeToJ 4nCTOM HacToAIIEH (TeKyIIel, MpuBeIeHHO0I ) cTouMocTH npoekTa — NPV:

1. onpeesieT HopMy NpUObUTH MPOEKTA;
2. orpezensieT NoTpeOHOCTh MPOEKTa B JOMOIHUTEILHOM BHEUTHEM (PMHAHCUPOBAHUH;
+3.  ompeneinser, MPEeBBIIIAIOT JI JUCKOHTUPOBAHHBIC PUTOKH JICHEKHBIX CPEJICTB JTUCKOH-

THUPOBAHHBIC INIATCIKH.

25.11poekT ogo0pseTcs kak oOecrneunBaroIni He0OX0IUMYIO CPEHEB3BEUICHHYIO CTOMMOCTh
KaImurasna, eClIu:

1. NPV <0 uiu, o kpaitHeil Mmepe, paBHa HYIIIO;
+2. NPV >0 wm, no kpaiiHeii Mmepe, paBHa HYJIIO;
3. NPV He npeBsbIliacT CTOMMOCTHA OCHOBHBIX CPEICTB.

26.Meton BHyTpeHHel cTaBku peHTabenbHocTH (IRR)

+1.  ompenemnsoT CTaBKY JHOXOJIHOCTH MPOEKTa, Mpu KoTopoit NPV = 0;
2. OIIPEAECISIOT CTAaBKY TOXOJHOCTH IIPOEKTA, pu KoTopoir NPV > 0;
3. OTIPEIEISAIOT CTABKY JIOXOJHOCTH MPOEKTa, Ipu KoTopoit NPV < 0.

27. PeanbHOE MHBECTHPOBAaHUE (KAITUTAJIOBIIOKEHHSI) OPTaHU3AINH XapaKTEPU3YETCS PIIOM
0COOEHHOCTEHA:

1. saBysieTcs rmaBHOM (hOPMOI peann3aluy CTpaTerui SJKOHOMUYECKOTO PAa3BUTHS TIPEATIPUATHUS,
SBIISIETCS. HE3aBUCUMBIM BHJIOM JICATEIHHOCTHU MPEANPUATHS, 00ECTIeUnBaeT yCTONUNBHIN UH-
CTBIN JIEHEeKHBIN TTOTOK 32 CUET aMOPTH3allUH, TOABEPKEHBI BHICOKOMY PHUCKY MOPAJIBHOTO CTa-
pEeHUs, ABIAIOTCS HAUMEHEE JIMKBHIHBIMHU.

2. SBJIsIETCS TIIaBHOM (hOPMOI peann3aluu CTpaTerui SJKOHOMUYECKOTO PAa3BUTHS IPEATIPUATHUS,
HAXOJUTCS B TECHOM B3aMMOCBSI3U C OCHOBHOM JEATEIbHOCTHIO, 00eCIeYrBaeT YCTOWYUBBINA YU~
CTBIN JICHEeXKHBIN TTOTOK 32 CUET aMOPTHU3ALIUH, LIESIMU SIBJISIOTCS TTOJIYYCHHE TIOTIOJIHUTEIBHOTO
JI0X0/1a B TIPOIIECCE UCTIOIb30BAHMS BPEMEHHO CBOOOTHBIX JIEHEKHBIX CPEICTB, SBISIOTCS
HauMEHee JTUKBUIHBIMH.

+3. sBisieTcs TJIaBHOM (OpMOM peann3aiuy CTPATerui SJKOHOMHYECKOTO Pa3BUTHS MPEATIPHsI-
THSI, HAXOJIUTCS B TECHOW B3aUMOCBSI3M C OCHOBHOM JESATEIHHOCTHIO, 00ECIIEYNBAET YCTOWYUBBIN
YUCTBIA JIEHEXKHBIN MOTOK 32 CUET aMOPTU3AIUH, TI0JIBEPKEHBI BBICOKOMY PUCKY MOPaIbHOIO
CTapeHwusl, IBJSIOTCS HAMMEHEE JINKBUTHBIMHU.

Tema 7. ®uHaHCOBOE yNIpaBJieHHE 000POTHBIMH CPeACTBaMHU

1.CobcTBeHHBIE 00OPOTHBIE CPECTBA — ITO:



+1. pa3HHIlAa MEXY TEKYIIMMHU aKTUBaMH U TEKYILIUMH TaCCUBAMU;
2. pa3HHIA MEXTY 1€OUTOPCKOM 3aJ0JPKEHHOCTBIO U TEKYIITUMU TTaCCHBAMM;
3. cymMmMa KpaTKOCPOUYHBIX KPEJAUTOB U KPEIUTOPCKOM 3a0JIKEHHOCTH.

2.Tekymue (pUHAHCOBBIC TOTPEOHOCTH — ITO:

1. pasHHUIAa MEXKTY JICHSKHBIMHU CPEACTBAMH U JCOUTOPCKOM 3a10JDKEHHOCTbIO;

2. CyMMa JeOUTOPCKON 3aJOKEHHOCTH ¥ CTOMMOCTH MAaTePUATbHBIX 3aI1acoB;

+3. pa3HHIIa MEX Ty 0OOPOTHBIMHU aKTHBaMH (0€3 JCHEKHBIX CPEJCTB) U CAMUMH KPaTKOCPOU-
HBIMH 0053aT€JILCTBAMU.

3. OtpunarenbHasi BEIMYMHA COOCTBEHHBIX 0OOPOTHBIX CPEACTB CBUACTEIBLCTBYET O:
1. JOCTaTOYHOCTU COOCTBEHHBIX OOOPOTHBIX CPEJICTB;

+2.  HemocTaTke COOCTBEHHBIX 0OOPOTHBIX CPEACTB;

3. u3numKe cOOCTBEHHBIX OOOPOTHBIX CPEJICTB.

4.IlonoxuTeNnbHOE 3HAaUeHNE TEKYIUX (PUHAHCOBBIX MOTPEOHOCTEN CBUIETENBCTBYET O:
1. W3JIUIIKE CBOOOIHBIX ACHEKHBIX CPEJICTB;

2. JOCTAaTOYHOCTH JIMKBUIHBIX CPEJICTB;

+3. neUInUTe TeKYIIero O10KeTa MPePUITHS.

5. OTpunareiabHOE 3HAYCHUE TEKYIIUX (DMHAHCOBBIX MOTPEOHOCTEM CBUACTEIBCTBYET O:

1. nepuIUTe TeKYIIEero OI0KeTa MPeApUsITHS;
+2. M3IIUIIKE CBOOOJIHBIX JCHEKHBIX CPEICTB;
3. HEJO0CTaTKE JIMKBUIHBIX CPEJICTB.

6. I[I/IHaMI/IKa TCKYIIUX (1)I/IH8.HCOBLIX HOTpC6HOCTeﬁ 3aBUCHUT OT:

+1.  JMHaMUKHU BBIPYHYKHU;
2. JMHAMUKU peHTa0eIbHOCTH COOCTBEHHBIX CPE/CTB;
3. CTOMMOCTH BHEOOOPOTHBIX aKTHBOB.

7. IlonuTHuKa yrpaBieHUs: 00OPOTHBIM KalMTaJIOM 3aKJII0YaeTCs B:

1. YBEJTMYEHUH TEKYIUX (PUHAHCOBBIX MOTPEOHOCTEN M YMEHBIIEHUH COOCTBEHHBIX 000-
POTHBIX CPEJICTB;
+2. B OTHOCUTEIIbHOM COKpAIlEHUH TEeKYIUX (PMHAHCOBBIX MOTpEOHOCTEH (ITyTeM YCKOPEHHUS

000pauMBaEMOCTH BCEX JIEMEHTOB OOOPOTHBIX CPEJICTB) U HApaIlUBaHUU COOCTBEHHBIX 000-
POTHBIX CPEICTB;

3. yBEJIMUYEHHUE TEKYIUX (PUHAHCOBBIX MOTPEOHOCTEN U HapalMBaHUHM COOCTBEHHBIX 000-
POTHBIX CPEJCTB.

8. Pacuer ontumanbpHOU naptuu 3akaza (90Q) ocHOBaH Ha:

1. MUHHMMH3AIIUX 3aTPaT IO MOKYIIKE M JIOCTABKE M 3aTpaT M0 XpaHEHHUIO 3aracoB;
+2. MaKCUMU3ALMH 3aTPaT 10 MOKYIKE U JOCTABKE U 3aTpaT MO XPaHEHUIO 3al1acoB;
3. MUHHUMM3AIIAU 3aTPaT MO peaTu3aiiy U3TUITHUX 3aI1acoB.

9. Pacuer cpeHEeB3BEIICHHOTO CTAPEHHSI CYETOB JIEOUTOPOB MO3BOJISIET ONPEIEINTH:
1. mepuo1 BOSHUKHOBEHHS 33/I0JDKEHHOCTH TTOKYTIaTeleH;

+ 2. IepuoJI CpeTHEro CPOKa OTUIATHI CUYETOB TOKYIIATEISIMH;
3. cpeiHee KOJIMYECTBO MOKyMHaTeleH.

10. Mogenu onTuMu3anuy ocTaTka JEHEXKHBIX cpencTB baymonsa, Musnepa-Oppa onpenensior:



+1. BeTUUUHBI BapbUpPOBaHUA OCTAaTKa JCHCKHBIX CPCACTB, BBIXO 3a MPCACIIbI KOTOPOTO MPEa-
noJiaraeT MO0 KOHBEPTAIHIO ICHE)KHBIX CPEJCTB B JTMKBHUIHBIC IIEHHBIE OymMaru, 1o oopat-
HYIO IPOLCAYPY,

2. BETMYUHY JIEHEXHBIX CPEICTB, HEOOXOTUMYIO ISl BIIOKCHUS B IMKBUIHBIC [IEHHbIE OyMaru;
3. BeIMUMHY JICHEXKHBIX CPEJCTB, MOJYYCHHYIO Ha OCHOBE aHAIM3a cTaTei OanaHca.

11. OcHOBHBIMU KPpUTCPUAMU I ONPECACICHUA MMOJUTHKU YIIPABJICHUS TCKYIIMMU IMTAaCCUBAMU
SIBIISICTCSL:

+1. Moy KPaTKOCPOYHBIX 00S3aTEIBCTB B 00IIEH CyMMe NCTOYHHUKOB;

2. 1ot COOCTBEHHOTO 0OOPOTHOTO KaluTaia B 00IIeH CyMMe UCTOYHUKOB;

3. 000paurBaEMOCTh KPEAUTOPCKON 3a/105KEHHOCTH.

12. OCHOBHBIMM KPUTEPUSIMHU IS OIIPEIEICHMSI TIOJIMTUKU YIIPABIEHUS! OOOPOTHBIMHU aKTUBAaMU
SBIISIFOTCSL:

1. 707151 0OOPOTHBIX aKTHBOB B O0IIIEH CyMMe aKTHBOB, PEHTA0EITbHOCTh OOOPOTHBIX aKTH-
BOB;

2. J0J1s1 0OOOPOTHBIX aKTHBOB B O0IIIEH CyMMe aKTUBOB, KO GUIIMEHT a0COTIOTHOM JINK-
BUJIHOCTH;

+3.1107151 00OPOTHBIX aKTUBOB B 001l CyMMe aKTHBOB, MePUO/ 000paunBaEMOCTH 00OPOTHBIX
aKTUBOB.

13. Kakue 3 tuna noauTuk pUHaHCUPOBAHUS OOOPOTHBIX AKTHBOB MOT'YT OBITh BBIPAOOTAHBI:
1. ymMepeHHBbIH, KOMIPOMUCCHBIN, arpECCUBHBIN;

2. )KECTKHI, KOHCEPBATUBHbBIN, MITKHUH;

+3. KOHCEpBAaTUBHBIN, yMEPEHHBIH, arPECCUBHBIN.

14. Kakoil Tun noJuTuky (PMHAHCUPOBAaHUS OOOPOTHBIX aKTUBOB IIPEIIOJIAraeT, YTo 3a CUET
COOCTBEHHOT0 U JI0JIFOCPOYHOT0 3a€MHOT'0 KaruTalla 10JKHa (PMHAHCHPOBATHCS TOCTOSIHHAS
4acTh 0OOPOTHBIX aKTUBOB M MIPUMEPHO MOJIOBHHA 00OPOTHOW UX YaCTH:

+1. KoHcepBaTuBHBIii;

2. yMEpEHHBIH ;

3. arpecCUBHBIN.

15. Kako#t Tvn noauTuku GpuHaAHCUPOBAHHS 0OOPOTHBIX aKTUBOB MPEIOIAraeT, YTo 3a CueT
COOCTBEHHOT0 U JJOJATOCPOYHOI'O 3a€MHOT'0 KanuTalla J0KHA (PUHAHCHPOBATHCS OCTOSTHHAS
4acTh 0OOPOTHBIX AKTUBOB:

l. KOHCEpBAaTUBHBII;

+2. yMEpeHHBbIH ;

3. arpeCcCUBHBIM.

16. Kakoii Tun nonuTuky (MHAHCUPOBAHUS OOOPOTHBIX aKTUBOB IIPENIIOJIAraeT, 4To 3a CUeT
COOCTBEHHOTO U JIOJITOCPOYHOT0 3a€MHOT0 KaruTajna (UHAHCUPYETCs JTUIIb HeOOobIIast 101
MTOCTOSITHHOM MX 4acTH

1. KOHCEpBAaTHUBHBIN;

2. YMEpEHHBIH ;

+3. arpecCUBHBIM.

17. dakTOpUHT SBISETCS SKOHOMHYECKH BBHITOAHBIM, €CITH:
. mpUBOIUT K paCIIMPEHUIO MPOJAK,

+2. ena (hakTOpHHTa MEHbIIIE [IEHbI KPEANTA,

3. neHa (akTopuHra OOJBIIE IIEHBI KPEINUTA,

4. neHa MpOAYKIIUHU BhIIIe Ce0eCTOMMOCTH.



18. YcranoBute THN KPEAUTHOW MOTUTUKHU MIPEANPHUATHS IO OTHOIICHHUIO K MOKYIATENSAM, €CITN
B OpraHu3alyuy IPUHATHI TUIIMYHBIE YCIOBUS MPOJIaX IIPU CPETHEM YPOBHE PUCKA HETIATEKEN
1. arpeccuBHas

+ 2. ymepeHHas

3. KOHCepBaTHBHAs

19. YcranoBuTe THI KPEIUTHOW NOJIUTHKH MPEATIPUATHS [0 OTHOLICHHUIO K MOKYIIAaTeNsIM, €CIIU
OpraHu3aliy IPOBOIUT PACIIUPEHUE Kpyra MMOKYyMaTelel 3a CUeT yBeIMYEeHUs IIeprojia OTCPOU-
KU, CMSITYEHUE YCIOBHUM JOrOBOpa

+ 1. arpeccuBHas

2. yMepeHHas

3. KOHCEepBaTHUBHAs

20. YcraHOBUTE TUI KPEAUTHOM MOJUTUKH MIPEATPUATHS 10 OTHOIICHHUIO K IMOKYMATENISM, €CIIN
OpraHU3aI1H MPOBOIUT YKECTOUCHHE YCIIOBUI JT0TOBOPOB, KaK CJIE/ICTBUE COKpaIleHHE HeHa-
JICKHBIX MTOKYIaTeeH

1. arpeccuBHas

2. yMepeHHas

+ 3. KOHCepBaTHUBHAA

21. Meron ABC-KOHTpOJIb B YIIPABIEHUH 3allacaMy IPeIHA3HAYEH JIJIs:
1. onTUMHU3AIMH 3aM1aCOB TEKYIIETO XPaHEHMUS,

2. ONITHUMH3AIUY 3aI1aCOB CE30HHOT'O XPaHCHHUS,

+3. oNTUMU3ALKMH PACXOI0OB HA OCYIIECTBICHUE KOHTPOJIS 3a 3aracaMu,
4. onpenieNieHns MePUOJUYHOCTH MTOCTABOK PA3IMYHBIX TPYIII 3a1acoB.

22. IIpuMeHeHre CIOHTaHHOTO (PUHAHCUPOBAHUS (TIPEIOCTABICHUE CKUJIOK C IIPOAAXK) OIpaB-
JTaHO, €CIIU:

1. ecTh ocTpbIil JEPUIUT AEHEKHBIX CPEACTB,

2. ©UMeeTCsl COMHUTEINbHAS 3a/10JKEHHOCTb,

+3. CKUJKU MPUBOJAT K PaCIIMPEHUIO MPOJIAXK U pOCTy (PMHAHCOBOTO pe3yibTara,

4. ecTb BBITOJIHBII BapuaHT UHBECTUPOBAHMS,

5. K03 HUITMEHTHI TUKBUIHOCTH HUKE HOPMAaTHUBHOI'O YPOBHSI.

23. PemnancupoBanue 1eOUTOPCKON 3a0KEHHOCTH OCYILECTBIIETCS TOCPEACTBOM:
+1. yuera Bekceneu,

2. IOJy4YeHUs: KpeauTa,

+3. ¢akTopuHra,

4. B3BEILICHHOT'O CTapPEHUs CUETOB AEOUTOPOB,

5. MNPUMCHCHUA CHBI OTKa3a OT CKUIAKU.

24. JIy1s1 arpeCCUBHOTO TUIA KPEIAUTHOMN MOJUTUKH MPEAIPUATHS IO OTHOIIECHHIO K TOKYIaTeIsIM
XapakTepeH

1. HU3KHIA pa3Mep JeOUTOPCKON 3aI0KEHHOCTH,

+ 2. BBICOKHI pa3mep AeOUTOPCKOH 3a/10JKEHHOCTH,

25. 171t KOHCEepBAaTUBHOTO TUIA KPEIUTHON MOJUTUKH NMPEAIPUITHS IO OTHOIICHHIO K MOKYyMa-
TEIAM XapaKTepeH

+ 1. HU3KUH pa3Mep AeOUTOPCKOM 3a0KEHHOCTH,

2. BBICOKHH pa3mep JeOMTOPCKON 3a10JKEHHOCTH,



Tema 8. ®uHaHCOBasA cTpPAaTEerusi OpraHu3anuu

1. KirtoueBbiMu chepamut cTpaTernueckoro GrHaAHCOBOTO Pa3BUTHS MPH pa3paboTke GHHAHCO-
BOM CTpaTeruu OpraHu3aly SBISIOTCA:

1. crparerust popmupoBaHust (PMHAHCOBBIX LIEJICH U 3a/1a4, CTpATET sl pacupeaeineHus GuHaHco-
BBIX aKTHBOB, CTparerus odecreueHus GrHAHCOBOM O€30MacHOCTH, CTPATETUsl OpraHU3auoH-
HOTO 00ecrieyeHus yrnpasieHHs (GUHAHCOBOW JEATEILHOCTHIO;

+2. +cTparerus popMupoBaHus (PMHAHCOBBIX PECYPCOB, CTpATETUs pacnpeaeaeHus (GuHaHCO-
BBIX PECYPCOB, CTpaTerus odecredeHuss GUHAHCOBOW 0€30IIaCHOCTH, CTPATET st 00eCTIeUeHHS
Ka4yecTBa yIpaBieHUs (PMHAHCOBOM JEATEIbHOCTHIO;

3. crparerust hopMupOBaHHS (PMHAHCOBBIX PECYPCOB, CTPATETHs pacHpeeneHus GPUHAHCOBBIX
pecypcoB, cTpaTerus odecreueHus Ipo10BOJILCTBEHHOI 0€30I1aCHOCTH, CTpaTerust 00eceyeHus
Ka4ecTBa yIpaBJeHUs (UHAHCOBOH AESITENBHOCTBHIO.

2. IIpouecc pa3paboTku U peanusanuu GUHAHCOBOW CTPATETUU MPEANPHUITHS OCYIIECTBISETCS
0 CJIEAYIOIIMM OCHOBHBIM 3TallaM:

1. 1.0npenenenue obuiero nepuoaa GpopmupoBanus GUHAHCOBOI cTpaTeruu, 2.OopMupoBaHue
cTpaTerudeckux (puHaHCOBBIX 1eneid, 3.ConocTaBieHe HHBECTULIMOHHBIX 3aTPaT U CYMM BO3-
BpaTa MHBECTUPYEMOTro KanuTana, 4.Bo3BpaT HHBECTUPYEMOT0 KanuTaia OLEHUBAETCS 110 METO-
JIUKE JEHEKHBIX IOTOKOB, 5.VIBECTUIIMOHHBIE IEHEKHBIE TOTOKH MPUBOAATCS K HACTOALIEH CTO-
umoctu, 6.0neHka pa3paboTanHO pUHAHCOBOI cTpareruu, 7.Peanusanus ¢punancoBoii crpare-
U U KOHTPOJIb €€ BBIIOJHEHMUS;

2. 1.0npenenenue obero nepuoaa GopmupoBanusi GuHAHCOBOM cTpaTteruu, 2. [Inanupyrores
JICHE)KHbIE UHBECTULIMOHHBIE PACXO/Ibl 10 AJIbTEPHATUBHBIM cIIOCO0aM (pUHAHCUPOBaHMUS,
3.Boibupaetcs Hanbosiee 3KOHOMUYECKHU BBITOIHBIM BapUaHT (PMHAHCUPOBAHUS 110 KPUTEPHUIO
MUHHMH3ALUHU TICKOHTUPOBAHHBIX JCHEKHBIX PacXoa0B, 4.BeipaboTKa 1 NpUHATHE OCHOBHBIX
CTpaTernyeckux (UHAHCOBBIX pemieHuH, 5.0neHka pa3paboTaHHOM PUHAHCOBOI CTpaTEruH,
6.Peanuzanust GuHAHCOBOI CTpAaTEruu M KOHTPOIIb €€ BHIITOJIHEHHS,

+3.+1.0npenenenue obiero nepuoaa popMupoBaHus pUHAHCOBOI cTpaTeruu,
2.dopmupoBaHue cTpaTerndeckux (PMHAHCOBBIX 1eniel, 3.PazpaboTka 1eneBbIX CTpaTern4ecKux
HOPMAaTHBOB OLICHKH (PMHAHCOBOM AesTenbHOCTH, 4. BbpaboTKa 1 MPUHATHE OCHOBHBIX CTpaTe-
rU4ecKuX (PMHAHCOBBIX pemieHni, 5.0nenka pa3paboTaHHON pUHAHCOBOM cTpaTeruy,
6.Peanu3zaius ¢UHaHCOBOM cTpaTeruu U KOHTPOJIb €€ BHIMOJIHEHHS.

3. Onpenenenue cTpaTernueckoil GUHAHCOBOM MO3HUIIMU MPEANPHUATHS OCYIECTBISIETCS HA OC-
HOBE CTpaTerunieckoro (PMHAHCOBOTO aHAN3a, TI0]] KOTOPHIM TTOHUMAOT:

1. mporecc u3yueHus BIUsHUS (PaKTOPOB BHEIIHEH 1 BHYTPEHHEN CPe/Ibl sl POBEACHUS OTIe-
PaIMOHHOTO aHAJIM3a, OTCIEKUBAIOIIET0 3aBUCHMOCTh (DMHAHCOBBIX PE3yabTaToOB OM3HECA OT
u3JIep’KeK U 00EMOB MPOU3BOICTBA (COBITA);

2. mpoluecc u3ydeHus BIUsHUS paKkTopoB GOPMUPOBAHUS U HCIIOIb30BaHMS KanuTasa, NpuBie-
KaeMOT0 U3 BHEIIHEH Cpelibl, Ha Pe3yIbTaTUBHOCTh (PMHAHCOBOMW JESATEIHOCTH C IENbIO BBISB-
JICHU S HaHpaBJ’IeHI/II\/'I €T0 Pa3BUTHUAA,

+3. +mporecc u3ydeHus BIUSHUS (PAKTOPOB BHEITHEH ¥ BHYTPEHHEH Cpe/bl Ha pe3yIbTaTHB-
HOCTb @HHaHCOBOﬁ NCATCIIBHOCTHU C LICJIIBIO BBIABICHUS HaHpaBJ’IeHI/Iﬁ €ro pa3sBUTHUA.

4. Pe3ynbTaToM CTpaTernyeckoro (¢MHaAHCOBOIO aHAJIM3a B Mpoliecce pa3padoTKH (PUHAHCOBOM
CTpaTEeruy OpraHU3aLUU SIBIISETCS:

1. obocHOBaHUE U OIpeIeTIeHHE MOAX0/10B K ((OPMUPOBAHUIO PUHAHCOBOTO MOPTQEs Mpearnpu-
ATHUS, KOTOPBIE XapaKTepH3yeT BOZMOKHOCTHU €ro (PMHAHCOBOTO Pa3BUTHS B pa3pe3e KaxJI01 U3
KIIFOUYEBBIX cep cTpaTernueckoi (MHAHCOBOM J€ATEIbHOCTH;



+2. +000CHOBaHHE U OIpEeNICHIE CTPATETnYeCKON (PMHAHCOBOM MO3UIMH TPEANPUSTHS, KOTO-
pasi XxapakTepu3yeT BO3MOKHOCTH €ro ((MHAHCOBOI'O Pa3BUTHUS B pa3pe3e KaKIOW U3 KIIFOUEBbIX

cdep cTpaTernueckoil (UHAHCOBOW AEATEIbHOCTH;

3. 000CcHOBaHUE U OIpe/Ie]IeHHE CTPATErHUeCKOro pa3Mepa BHYTPEHHEr 0 TeMIIa pocTa U puHaH-
COBOM CTPYKTYpBI KanuTaja MpeaIpusThs, YTO XapaKTePU3yeT BOZMOKHOCTH €ro ((MHAHCOBOTO
pa3BUTHUSA B pa3pes3e KXo U3 KitoueBbIX chep crpaTernyeckoil GUHAHCOBON e TEIbHOCTH.

5. CnenupuyecKuMH METOJIaMH CTPATErMUeCKOro (MHAHCOBOTO aHaIM3a B IPoIiecce pa3padoT-
KH (PMHAHCOBOM CTPATETUH OPTraHU3AINU SBISETCS:

1. SWOT-ananmu3, PEST — ananu3, SNW — ananus, crieHapHbIi aHallu3, SKCIIEPTHBIN aHAIU3,
MaTpuia bOCTOHCKON KOHCAITUHIOBOM I'PYIIIIBL;

2. SWOT-ananu3, PEST — ananm3, CVP — ananu3, crieHapHbIi aHalIn3, SKCIIEPTHBIN aHAIU3,
MaTpuiia (PMHAHCOBOW CTPATETHH,

3. SWOT-ananu3, PEST — ananu3, NPV — ananus, crieHapHbIN aHaIu3, SKCIIEPTHBIN aHAIN3,
MaTpuiia (GPMHAHCOBOW CTPATETHH,

+4, +SWOT-anamm3, PEST — ananu3, SNW — ananus, CrieHapHbIA aHaIu3, SKCIIEPTHBIN aHaJIN3,
MaTpuiia (PUHAHCOBOW CTPATETHH.

6. Meton «llokperTue npupocta aktusoB HPOW» npumensiercs nist:

1. nporHo3upoBaHus aKTHBa OajlaHCa U BO3MOXKHBIX UICTOUHUKOB €ro (PMHAHCUPOBAHMUS,

2. IPOrHO3UPOBAHUS TEMIIOB POCTa COOCTBEHHOI'O KalluTaja ¢ OJIHOBPEMEHHOM OLIEHKOM BO3-
MOYKHOCTH ITPUBJICYEHUS 3a€MHOI'0 KaluTaIa,

+3. IpOrHO3MpPOBAHUS TEMIIOB POCTa IPOAAXK C OJHOBPEMEHHOM OIIEHKOM BO3MOXHBIX UCTOUHU-
KOB €ro (hMHaHCUPOBAHUS

7. Meron «lloxpeiTue npupocra aktuBoB HPOW» 3akitouaercs B MpOrHO3UPOBAHUM:

1. mpupocTa NaccCuBOB, COOTBETCTBYIOIIETO IPOTHO3HOMY POCTY IIPOJaXK, U MOIy4aeMoro npu
3ToM (puHaHcoBOTO pesynbTata - HPOU (EBIT);

+2. npupocTa akTUBOB, COOTBETCTBYIOIIETO IPOTHO3HOMY POCTY IIPOJAXK, U MOIy4aeMoro npu
sToM ¢uHaHCOBOrO pesynbTata - HPOU (EBIT);

3. mpupocTa 6anaHca, COOTBETCTBYIOIIETO MTPOTHO3ZHOMY POCTY COOCTBEHHBIX CPEJICTB Ha OCHOBE
nokasareins «BHyTpeHHul TeMi poctay.

8. B skcmpecc- metone nporHosuposanus «llokpeitue npupocra aktusoB HPOW» nokaszarens
«Koadpduuuent noxpsitust npupocta aktuBoB HPOW» (wnu nokasaresns JUKBUAHOCTH) ONpe/e-
JSeTCS:

+1. HPOU / npupoct aktuBa

2. npupoct aktuBa / HPOU /

3. 000pOTHBIEC aKTHBHI / KPATKOCPOUHBIE 00s13aTEIHCTBA.

9. B skcmpecc- metoae nporuozupoBanus «llokpeitre npupocta aktuBoB HPOU» nokazarens
«Koadpdunuent nokpsitus npupocra aktuBoB HPOW» (1nu mokasarens JUKBUIHOCTH) OOJIbILE
1 o3HaAYaeT, 4To:

1. 15 puHAHCHUPOBAHUS MPOTHO3UPYEMOTO POCTA MPOJAXK U COOTBETCTBYIOIIETO MPUPOCTA aK-
THUBOB HEOOXOMMO MPHUBIIEYEHHE KaK COOCTBEHHBIX, TaK U 3a€MHBIX CPEJICTB,

+2. Ui (MHAHCHPOBAHUS IPOTHO3UPYEMOI'0 pOCTa MPOIaX U COOTBETCTBYIOILIETO MPUPOCTA aAK-
THUBOB JIOCTATOYHO COOCTBEHHBIX UCTOYHHUKOB (rosryaennoro HPON),

3. 060pOTHBIE AKTHUBHI MOJIHOCTHIO (PMHAHCUPYIOTCS 3a CUET KPATKOCPOUHBIX 00s13aTEIbCTB.

10. B skcnpecc- meroae nporuo3uposanus «llokpeitue npupocta aktuBoB HPOW» nokazarens
«Koadpdunment mokpeitust mpupocta aktuBoB HPOW» (vm mokazaress JMKBUIHOCTH) MEHBIIIE
1 o3Ha4aeT, 4To:



+1. nns puHAHCHPOBAHUS MPOTHO3UPYEMOTO POCTA MPOJAXK U COOTBETCTBYIOIIETO IPUPOCTA aAK-
THUBOB HEOOXOMMO MPUBIICUCHHE KaK COOCTBEHHBIX, TaK U 3a€MHBIX CPEJICTB,

2. niis (PMHAHCUPOBAHUS IPOTHO3UPYEMOTO POCTA MPOJIAXK U COOTBETCTBYIOIIETO MPUPOCTA aAK-
THUBOB JIOCTATOYHO COOCTBEHHBIX HCTOYHUKOB (rosrydeHHOro HPOU),

3. 000pOTHBIC AKTUBBI HE TIOJHOCTHIO (PUHAHCUPYIOTCS 32 CYET KPATKOCPOUHBIX 00S3aTEIbCTB.

11. PaBHoBecHOe nosnoxenue POX]] no marpuie punancosoii crpareruu (K. @panmiona, U.
Pemomne) nocruraercs npu PXJI u PO/I, naxonsmuxcs
1. +B unTepnane ot 0% + 10% 3kOHOMHYECKOH 100aBJIEHHON CTOMMOCTH M UMEIOIIUX pa3-
HBbIE 3HAYEHUS
2. BuHTepBaiue ot 0% + 10% mo0aBIeHHONW CTOMMOCTH U UMEIONIUX OJIMHAKOBBIC 3HAUCHUSI.
3. B uHTEepBasie oT 0% + 9 % skoHOMUYECKOH 0OABIEHHONH CTOMMOCTH U UMEIOIIHNX Pa3-
HBIC 3HAYCHUS.
4. B uHTEpBaANC OT -9% + 9% 1M00aBICHHOW CTOMMOCTH M UMEIONIUX pa3HbIC 3HAYCHHS.
5. B uHTepBatie oT -9%+9 % POX]I u uMmeronmx pa3Hbie 3Ha4CHHUSL.

12. Marpuna ¢unancoBoii crpareruu (K. @panmona, 1. Pemone) no3possier orieHUBaTh BO3-
MOYKHBIE CTpaTEerMyecKre HalpaBIeHNs JalbHEHIEro pa3BUTHs IPEIIPUATHS:
1. Ecnu temnsl pocta peHTa0eIbHOCTH aKTUBOB MEJIJIEHHEE TEMIIOB POCTa BBIPYUKH, TO
npeanpusTie OyeT nepemMenaTbcs B BEpXHUE KBapaThl
2. +Ecau teminbl pocta peHTa0enbHOCTH aKTUBOB IIPEBBIIIAIOT TEMIIbI POCTA BBIPYUKH, TO

npeanpusITie OyaeT nepeMeIiaTbcsi B BEpXHUE KBaIpaThl
3. Ecnu temnbl pocta peHTa0eIbHOCTH aKTHBOB IPUMEPHO COBIIAJAIOT C TEMIIAMHU pOCTa
BBIPYUKH, TO MpEeANpusTUe OyAeT NepeMeniaTbCsl B BEpXHUE KBAPAThI

13. Matpuna ¢unancoBoit crparerun (OK. ®panmona, M. Pemone) cocrout us ........ KBaJipa-
TOB, XapaKTEPU3YIONINX BO3MOXKHBIC (PHHAHCOBO-XO3SIMICTBCHHBIC CHUTYAIMH MPEATNPHUATHS KaK
pe3ynbTaT KOMOWHAIIMKM 3HauYeHUH Mokaszareneil «Pe3ynbraT X03aHCTBEHHOW AESITENbHOCTU» U
«Pe3ynbTaT GUHAHCOBOM ACSITEIHHOCTI

1. 6
2. +9
3. 12
4. 15

14. Marpuna ¢unancoBoit crpaterun (K. ®@panmona, 1. Pemone) cocrout u3s kBajgparoB, Xa-
PaKTEpU3YIOIIUX BO3MOXKHBIE (PMHAHCOBO-XO3HCTBEHHBIE CUTYallUN TPEANPUATHS KaK pe3yib-
TaT KOMOMHAIMM 3HAYEHUH Moka3aTenedl «Pe3ynbTar Xo3sHCTBEHHOW nesTelbHOCTU» U «Pe-
3y/bTaT (PUHAHCOBOM AEATETLHOCTH» B pa3Mepe:

1. 0% + 10% 3xoHOMHYECKOH 1OOAaBIEHHON CTOMMOCTH

2. +or-10% no +10% noGaBiieHHON CTOMMOCTH

3. >0, <0,=0

3.5 [IpakTHyeckue 3a1aHUs JJI51 TEKYIIEro KOHTPOJIs

1.  IlpoBeaute pacuer cnenuPUUECKUX MOKA3aTENH JIEHEKHBIX MOTOKOB ISl OLIEHKH J0CTa-
TOYHOCTH (PMHAHCHPOBAHUSI.

2.  PaccuwmraiiTe neHe)KHBIE TIOTOKH MPENNPUATHS B (MHAHCOBOM MEHEDKMEHTE -/ICHE)KHBIN
MIOTOK OT aKTHBOB, J€HEKHBIE TIOTOKH KPEAUTOPAaM U BIIaJI€IbLaM.

3. PaccuwmraiiTe IeHeXKHBIC MOTOKU NPEANPHUATHS (TPSMOIA, KOCBEHHBIH MeTob1). Craemnaiite
Hay4HOe 000CHOBaHHE BbIOOpa METOJOB OLICHKH JJIS: a) KOHTPOJISI JCHEXKHBIX MOTOKOB; 0) A
BBISIBJICHUSI IPUYMH JAePUIUTA (M3JIUILKA) JEHEKHOTO IMOTOKA.



4.  TlpoBenuTe pacyeTbl JEHEKHBIX IMOTOKOB 110 METOy MAaTPUUYHON MOJIENH OLIEHKU JICHEXK-
HOro notoka (ouHoe). [IpuMeHnTe HaydyHO-UCCIIEA0BATENBCKUIM MOAXO0/ K OLIEHKE IPABUIBHOCTH
(uHAHCUPOBAaHMS CTAaTe aKTHBAa COOTBETCTBYIOIIMMHU MCTOYHMKAMU (PUHAHCHPOBAHUS U3 CTa-
Tell maccuBa GanaHca.

5. Orpasure hopmyIbl, MOPSAIOK pacueTa U IKOHOMHUECKYIO CYIIHOCTh BHYTPU(DUPMEHHBIX
nokasaresei aOCOIOTHBIX (PMHAHCOBBIX PE3YJIbTATOB JAEATEIILHOCTH Ul YIpaBiIeHUs (pUHaHCAa-
mu (no6aBieHHass crouMocTb (VA), OpyTTo-pe3ynbraT 3kciutyatanuu unectunuii (EBITDA),
HETTO-PE3y/bTaT dKCIuTyatauu nasectuuii (EBIT)).

6.  Ortpasure hopMyIbl, MOPSIOK pacueTa U HIKOHOMHUECKYIO CYIIHOCTh BHYTPU(DUPMEHHBIX
HoKa3aresaed OTHOCUTENbHBIX (PMHAHCOBBIX PE3YJIbTATOB AEATEILHOCTHU Ul YIPABICHUS PEHTa-
oensHOCTBIO (ROA, ROE).

7. IlpoBeaure miaHoBble BapuaHTHbIE BenuuuHbl ROA, onpenenure 1nojiokeHue opraHu3auu
Ha TpaduKe YKOHOMUYIECKOW PEHTA0CTHPHOCTH.

8. Ortpaszute hopmyasl U paccuuTaiTe mokasareib «IPHeKT (GUHAHCOBOTO pblyara» Io mep-
BOM KOHLeNIMH. J[aliTe MHTEpIpETAlUIO ITOJYyYEHHBIX pe3yiapTaToB. Kak M3MEHUTCS 3KOHO-
mMuueckas 3pPeKTUBHOCTb KpeAUTa NPU CHUKEHUN PEHTA0EIbHOCTH aKTUBA HUYKE pacueTHON
CTaBKH IMPOLICHTA.

9. [IIpoBeaure pacueTsl 10 yNpaBIeHUIO GOPMHUPOBAHKUEM MPHUOBLIN C UCIIOIb30BaHUEM IIpHE-
MOB (DMHAHCOBOTO MEHEIDKMEHTa (CHTYallMOHHBIH aHanu3). [IpoKkOMMEHTHpYyHTE C HaydHO-
UCCIIEI0BATEIbCKON MO3ULMHU ClleNlaHHbIi Bamu BbIBOJ 10 000CHOBaHUIO Hanbojee ONTHMAallb-
HOTO BapHaHTa JOCTI)KEHUS TPUOBLIH.

10. Ortpasure GpopMynsl U paccuuTaiTe nokazarenb «3ddexT GpuHaHncoBoro psryara» mo BTO-
poit koHuenuuu. Jlaite MHTEPIPETALUIO ITOIYYEHHBIX PE3YIbTaTOB

11.  Orpasure hopmyisl U paccuuTaiiTe nokasaresb «(p(HeKT conpsKeHHOro pelyaray. Jlaire
MHTEPIPETALNIO OTYICHHBIX PE3yJIbTaTOB.

12.  Ortpasure hopMyIbl U pacCUUTANTE IIEHY COOCTBEHHOTO KaluTana.

13.  Orpasure GopMyIbl U pacCUUTANTE IEHY 3aeMHOT'0 KaruTama.

14.  Orpasure Gpopmyiy, SKOHOMHYECKYIO CYILHOCTh M paccyuTaiiTe 0aJlaHCOBYIO LIEHY KallM-
tana opranuzanuu —WACC. JlaiiTe HvHTepIpETAIHMIO MTOJyYCHHOMY PE3YIIbTaTy.

15. IIpoBeaurte BapHaHTHBIE pacueThl IO ONTUMHU3ALMKM CTPYKTYpbl KamuTajga (METOJ MHHHU-
mu3anuu neHsl kanutana (WACC), meron EBIT — EPS).

16. Orpasure rpadguueck JUHUIO MPEISIbHON LIEHbI KaluTaia, TOUKY U3j10Ma (pa3phiBa).

17. Ortpasure GpopMynbl U paccuuTaiTe Mmokaszareiab «BHyTpeHHMI Temn pocrtay. Jlalite uH-

TEPIIPETALUIO TOJYYEHHBIX PE3yIbTATOB.

18. Paccunraiite mokazatens «l paHA-2I€MEHT» MPH Pa3IMYHBIX BapUaHTAaX YCIOBUH KpeIH-

ToBaHUs opranuzanuu. Craenaiite HayuHoe 00OCHOBaHME BBIOOpAa BapHaHTa KpEAMTOBAHUS Ha

OCHOBE 00OpabOTKH PE3yJIbTaTOB OTEUECTBEHHBIX M 3apyOEKHBIX MCCIIEIOBAHHIA 110 JaHHOW Te-
MaTHKe.

19. IIpoBeamte pacueTsl M0 GOPMHUPOBAHUIO KATUTATHHOTO OFO/KETa HHBECTUIIHOHHOTO MPO-
ekTa (CUTYyallMOHHBIH aHaJH3).

20. [IpoBenuTe pacueTbl albTEpHATUBHBIX BapuaHTOB (uHaHcupoBanus WII, cuaenaiite
Hay4yHoe 000CHOBaHMe MpoBeeHus: Bamu BbIOOpa (opMbl GUHAHCUPOBAHHSI HHBECTULIHOHHOTO
MIPOEKTA.

21. 1. Onpenenure TUN NOIUTUKUA ONEPATUBHOIO YIpaBIEHUS 00OPOTHBIMU aKTUBAMHU U MC-

TOYHUKAMH WX (MHAHCHUPOBAHWS OpraHu3anuu. 2. ONpenenuTe THUM KOMIUICKCHOW TOJHTHKA

ONEPATUBHOTO YNPABICHUS OOOPOTHBHIMM AKTHBAMH M TEKYLIIMMM IacCCUBAaMM OpraHH3alHH.
CnenaiiTe HaydHOe 00OCHOBaHHME TIpOBeneHUs] Bamu BbIOOpa THIA TTOJIMTHKKA HA OCHOBE 00pa-
OOTKHU pe3yNbTaTOB OTEYECTBEHHBIX U 3apyO0eKHbIX UCCIIEI0OBAaHUN MO JaHHOW Ipobieme.

22. Orpasure GopMyIBl B paccUuTaiiTe mokasarens « Texymme GuHaAHCOBBIE TIOTPEOHOCTH.
23. IlpoBenuTte pacyeTsl M0 ONTUMHU3ALMH 3aI1aCOB METOIaMH (PHAHCOBOTO MEHEKMEHTA.
24. TlpoBenuTte pacdeTsl 1Mo OIeHKe A(P(HEKTUBHOCTH (PAKTOPUHTOBOM OTIEepaIINH.

25. Ormpenenure BeIUYHHY JACHEKHBIX CPEJICTB HA OCHOBE Pa3IMYHbBIX aJbTEPHATUBHBIX BapH-



AHTOB TIOKa3aTelel TeKYINX (MHAHCOBBIX NOTPEOHOCTEH U COOCTBEHHBIX 0OOPOTHBIX CPEJCTB.
26. TlpoBemuTe pacueTsl MO 0OOCHOBAHUIO MPUEMJIEMBIX TEMITOB MPUPOCTA MPOIAK, COOTBET-
CTBYIOUIMX MM HUCTOYHUKAM (PMHAHCUPOBaHMA (TIOKA3aTeNlb TMOKPBITUS IPUPOCTA AKTUBOB BEJIH-
ynaoit HPDU).

27. Ormpenenute mokasatesb «YCTOHUMBBINA (cOaNMaHCUPOBAHHBIN) pOCTa» 32 OTYETHBINA TOJ U
Ha TUIAaHOBBIN MEPHOJ, NaliTe MHTEPIPETALUIO MOJYyYeHHbIM pe3ynbrataM. [IpoBeauTe Hay4HO-
000CHOBaHHBIN aHAN3 (PAaKTOPOB, MOBIHABIINX HA U3MEHEHUE pa3Mepa MOKa3aTels.

28. IIpoBenute pacueTsl U OLICHUTE 3HAYEHUS MOKazarenei «Pe3ynbpTar X03aHCTBEHHON eaTeb-
Hoctu» (PX]), «Pesynbrar ¢unaHcoBoit nestenbHOCTHY (PDJ]), «Pesynprar (hrHaHCOBO-
X03MCTBEHHOM JesTeibHOCTH» (PDX]]) oTHOCHTENHEHO J00ABIEHHONH CTOMMOCTH (B MPOIICH-
Tax).

29. Ormpenenute MOJ0KEHUE OpraHU3aluy Ha MaTpulle GpuHancoBoil ctparerun (K. @panmiona,
. Pemomne). CriporHo3upyite BO3MOKHBIE HAIIPABIICHUS €0 pa3BUTHs (II0 CXEME MaTPHILBI).

[TpakTHdeckue 3aqaHus MPEACTaBICHBI B pabodeil TeTpaau Mo JUCIUILINHE, (GOPMYITHPYIOTCS
IIPENOAABATEIIEM.

3.6 TeMBbI CHTYaIMOHHOTO aHAJIN3A (Kelica)

1. MaTpuyHast MOJIeIIb OLICHKH JIEHEXKHOTO MOTOKa (0YHOE)

2. Ymopasienue (GOpMHUPOBAHUEM NPHUOBLUTH C HCIIOJIB30BAHUEM MPHEMOB (PHHAHCOBOTO
MEHEKMEHTA

3. Meroauka 1eneBoi MpUOBUIA B MOJEIUPOBAHUM AUBUIACHAHOW M HWHBECTUIIMOHHOM
HOJIMTUKHU (OYHOE)

4. ®opMHUPOBaHUS KAMUTATHHOTO OI0/PKETa HHBECTUIIMOHHOTO MPOEKTa

3.7 IlepeyeHnb TeM KYpCOBBIX MPOEKTOB

@OUHAHCOBbII MEHEKMEHT JIEHEKHBIX IOTOKOB OPraHU3allH

VYmpaBieHne AEHEKHBIMUA TOTOKAMH OpraHU3al[ii Ha OCHOBE MaTPUYHOT'O METO/1a

Mopenu [roriona B ynpasieHUH 3G(HEKTUBHOCTHIO JEATEILHOCTH OPraHU3aIlun

VYnpaBienue (UHAHCOBBIMU PE3yJIbTaTaMU JESATEIbHOCTH OpraHU3allMy ¢ UCIOJIb30BaHUEM

KOHIIETIIINK cOaaHCUPOBaHHOM cucTeMbl nokazateneii (Balanced Scorecard)

5. Konnenuus cuctemsl Kimto4eBbIX mokasateneit nesrenbHoctd (KPI) B ympaBnenun ¢unan-
camMH OpraHu3aluu

6. VYnpasieHue pUHAHCOBOH yCTOMUMBOCTBIO OPraHU3alMM HAa OCHOBE MPHEMOB (PHAHCOBOTO

MEHEI)KMEHTa

O ekt puHaHCOBOrO phIuara B yrpaBleHHH CTPYKTYPOH KamuTana opraHu3aiu

8. Dddexkr puHaHCOBOrO phiYara B 000CHOBAHWU (DMHAHCOBBIX PEIICHHNA MO KPEIUTOBAHUIO
OpraHu3aIuu

9. Dddexr punancoBoro peruara (JieBepupKa) B OICHKE U PETYITMPOBAHUHU PUCKA OpTraHU3aIH

10. Ynpasnenue GpopmMupoBaHueM MpHUOBIIM HAa OCHOBE 3(P(eKTa ornepaoHHOro prlyara

11. ®uHaHCOBBIN MEHEKMEHT B YIIPABICHUU NPUOBLIBI0 OpraHU3a[ul

12. Meronuka ruOKOro OrOKETUPOBAHUS B yIpaBlIeHUU (POPMUPOBAHHEM HMPUOBUIM OpraHU3a-
ITUH

13. Tloaxoabl 1 METOABI OLIEHKH LIEHBI COOCTBEHHOTO KaluTajla OpraHu3aiiu

14. Onenka 1eHpl 3a€MHOTO KanmuTana OpraHu3aIuu

15. Ouenka nensl kanurana opranuzanuu (WACC): cocTossHEE U TIPOOTIEMBI

16. ®uHaHCOBOE yIpaBiIeHHE CTPYKTYPOU KaruTajla OpraHu3aiuu

17. YnpaBneHnue KanutajioM OpraHu3aliy Ha OCHOBE MOJIENIM YCTOWYMBOTO pOCTa

18. MeToinka 3KOHOMUYECKoM H00aBieHHoi cromMmocTH (EVA) B ynpaBiennn gpurancaMu op-
raHu3aluu

19. ®opmupoBanue TUBUACHAHOMN MOJIUTHUKU OpraHU3alun

NS

~



20.
21.

22.

23.
24.
25.
26.

27.
28.
29.
30.

dopmMupoBaHUe KalUTATHHOTO OFOKETa HHBECTUIIMOHHOTO MTPOEKTa

MoaenupoBaHue AMBHICHIHOW U MHBECTHIIMOHHON MOJMTHKH OPTaHMW3alliid Ha OCHOBE Me-
TOJIA «IIEJIEBOM MTPUOBLII»

O6ocHoBanue 3P(HEKTUBHOCTH UCTOYHUKOB M CIIOCOOOB (DMHAHCHUPOBAHUS WHBECTHUIIUN Op-
TaHU3aIuU

[TonutHka yrpaBiieHHs] 0OOPOTHBIME CPEJICTBAMU M €€ COBEPIICHCTBOBAHHE B OPTaHU3AIIUU
Parnmonanu3anus 3anacoB opraHu3alii Ha OCHOBE MMPUEMOB (PMHAHCOBOT'O MEHEPKMEHTA
KpenuTHbIi MEHEDKMEHT OpraHu3aliuu

OnTumuszaius JEHEKHBIX CPEJICTB OpraHU3allid Ha OCHOBE NPHUEMOB (DMHAHCOBOTO Me-
HEJDKMEHTA

Crparerndeckas puHAHCOBAS MO3UIUSI OPTAHU3AIMH U METOJIBI €€ OLICHKH

MarpuuHbie METO/IBI B pa3paboTke GUHAHCOBOW CTPATErHH OPTaHU3aluU

duHaHCOBOE yNpaBieHuEe POPMHUPOBAHUEM MPHOBLTH KOMMEPYECKOTO OaHKa

duHaHCcoOBOE YIIPaBJICHHUE JTUKBUIHOCTBIO KOMMEPYECKOI'O OaHka
*Tema MoOXxeT OBITH C(HOPMYITHPOBAHA C YISTOM TEMBI HAYYHO-HCCIIEI0BATEIBCKOI pabOTHl MarucTpaHTa



obyuaromuxcs [T BIAY 1.1.01 — 2017,

4. MeToauueckne MaTepHaJIbl, ONpeaesOlHe NMPOUeAyPY OLEeHUBAHUS 3HAHMINA,
YMeHHil, HABbIKOB U (MJIM) ONbITA JeATEJbHOCTH, XapaKTepu3yIuX 3Tanbl GopMUpoBa-
HHUSI KOMIIETeHI M

4.1 TlonoxeHue O TEKYIIEM KOHTPOJIE YCIEBAEMOCTU M IPOMEXYTOUHOM aTTecTauuu

[Tonoxenue o ¢ponae onenounsix cpeacts I1 BIAY 1.1.13 — 2016

4.2 Metoanueckue yKka3aHus 110 IPOBEIEHUIO TEKYILEr0 KOHTPOJIS

1. | Cpoxu mpoBeaeHUs TeKylIero | Ha npakmuueckux 3aHamusx
KOHTPOJIS
2. | Mecro u BpeMst IpOBEIeHUS Te- | B yuebHoll ayoumopuu 8 meyeHue npaKxmuieckoeo 3d-
KYIIEro KOHTPOJIS HAMUS
3. | TpeboBanust k TexXHHYECKOMY | 8 coomeemcmeuu ¢ OIl u paboueii npoepammotl
OCHAICHUIO ayJTUTOPUH
4. | ®.N.0. npenonaBarens (ei), | Joy. [operxuna H.A., ooy. Jlasmunckas A.JI, ooy.
MPOBOSIIUX Tpouenypy KoH- | Teproswix E.B., ooy. Anewenxo O.M.
TPOJISt
5. | Bug u dpopma 3ananuii Cobeceoosanue
6. | Bpems [uist BBITOJIHEHUS 3aJaHUH | 68 meuenue 3ansamusl
7. | BoaMoxxHOCTR  MCHONb30BaHUM | Ob6yuarowuiica modcem nonb308amsvcsi 0ONOIHUMENb-
JIOTIOJTHUTEIbHBIX MAaTEPHAJIOB. HOIMU MAMepuanlamu
8. | ®.1.0. npenoxaBarens (eit), 00- | Joy. loperxuna H.A., ooy. Jlasmunckas A.JL, ooy.
pabaThIBAIONINX PE3YIbTATHI Tepnoswvix E.B., ooy. Anewenxo O.M.
9. | Meroapl OLICHKH PE3yJIbTATOB Oxcnepmubiii
10. | IlpenbsBieHue pe3yabTaToOB Oyenka vlcmagiaemcs 8 JHypHanI/00800umcs 00 cee-
Oenus 00YYaWuxcs 6 meyenue 3aHamusl
11. | Anennsiuust pe3yabTaToB B nopsoxe, ycmanoenennom HopmamuenviMu OOK)-
MeHmamu, pe2yiupyrowumu oopazoeamenvhslli npo-
yecc 8 Boponesicckom I'AY
4.3 Kmtoun (0TBETHI) K KOHTPOJBHBIM 33/IaHHSIM, MaTepraiaM, He0OXOAUMBIM JJISI OIICH-
KU 3HaAHUU

Karoun (OTBCTH) K TECTOBBIM 33JIaHUSAM OTMEYEHBI 3HAKOM + B 3aJITaHUAX m.3.4.




