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DoH/1 OLICHOYHBIX CPEICTB

no qucuuiuiiee b1.B.02 ®duHaHCOBBIH MEHEIKMEHT (IPOABMHYThIN YPOBCHBb)
g HanpassieHus 38.04.01 DxoHoMHKa akaJieMUYECKON MarucTpaTyphl
npoduns "YdyeTHO-aHaTUTHUECKOe o0ecrieueHrne ousHeca"



1. IlepeyeHp KOMIeTEHIMI ¢ YKa3aHHEM 3TANOB UX (POPMHPOBAHHUSA B IIpoLecce 0CBOe-
HHUA 00pPa30BaTEJbHON MPOrpaMMBbl

Hnnexc dopMynupoBKa Pasznens! qUCHUILIUHEL
1 2 3
[1IK-1 CIIOCOOHOCTH 0000IIaTh U KPUTHYECKHU OIICHUBATh pe- | + + +

3yJlbTaThl, MOJYyYEHHBIE OTCUECTBEHHBIMH M 3apyOek-
HBIMHU MCCIELOBATCIISIMU, BBIABIATHE IIE€PCIEKTUBHBIC
HaIIPaBJICHUs, COCTABIATH IPOTPAMMY UCCIECIOBAHUN

[1K-2 CIIOCOOHOCTh 0OOCHOBBIBATh AKTYaJIbHOCTh, TEOpETHYE- | + + +
CKYI0 M MPAKTUYECKYI0 3HAYUMOCTh M30paHHOU TEMBbI
HAaY4YHOT'O MCCJIEHOBAaHUS

I1K-3 CIIOCOOHOCTBIO MIPOBOJIUTH CaMOCTOSITEIbHBIE HCCIeNOo- | + + +
BaHMs B COOTBETCTBUHU C pa3pabOTaHHOI MporpamMmoit
[1K-4 CIIOCOOHOCTH MPEACTABIATH PE3yJbTaThl MPOBEIECHHOTO | + +

HCCIICOJOBAHUSA HAYUYHOMY COO6H_I€CTBy B BHJAC CTAaTbH
nin JoKjiaga

[1K-9 CIIOCOOHOCTBIO aHAJU3UPOBATh U HCIOJB30BaTh pas- | + +
JUYHBIC UCTOYHUKY WH(POPMAIUY JIJIsl ITPOBEACHUS KO-
HOMHUYECKHUX PacyeToOB

[1K-11 CIIOCOOHOCTBIO PYKOBOJAUTH SKOHOMUYECKUMU Cciyxkba- | + + +
MU ¥ TOAPA3ICICHUSIMHI Ha MPEANPUATUAX U OpraHu3a-
LUAX Pa3IudHbIX (OPM COOCTBEHHOCTH, B OpraHax roc-
YIAapCTBEHHOW M MYHHUIIMNAJIbHON BIACTH

[1K-12 CIOCOOHOCTBIO pa3pabaThIBaTh BapHAHTHI YIpaBJIeHYE- + +
CKHMX pEIIeHHl U 00O0CHOBBIBaTh MX BHIOOpP Ha OCHOBE
KPUTEPUEB COLMAIBHO-IKOHOMHUYECKOH 3((EeKTUBHOCTH

2. Onmcanue nokasaTesqeili M KpUTepHeB OLEHMBAHWS KOMIIETeHIHUH Ha
PA3JIMYHBIX 3TANAX UX (POPMHUPOBAHUS, ONIMCAHNE KA OLleHUBAHUS

2.1 HIkaja akageMHYeCKHX OI[eHOK OCBOCHHS AN CIHUILIHHDI

Bune! oneHok OneHKHn

AkaneMuyeckas olleHKa 110
Heynosne- | YnoinetBopu-
4-x GannpHOM HIKaje (3a4eT ¢ OleH- XOpOLIO | OTIAUYHO
TBOPHUTEITHHO TEIbHO
KOIA)




2.2 Tekyumuii KOHTPOJIb

®dopma No3ananus
TexHo- OLIEHOY-
Paznen . N N
KOI[ HJ'IaHI/IpyeMBIe pe- JCITH- ConepmaHI/Ie Tpe6OBaHI/I5[ B pa3pese JIOTHUA HOTrO HOpOFOBBII/I IToBbIIIEHHBIH BrIcokwnii Ypo-
3yJbTaThI UUIHEL pa3esioB AMCLUILIMHBI ¢dopmu- | cpencrsa YpOBEHB YpOBEHb (X0- | BEHb (OTIMY-
pOBaHUS (xoH- (ynosi.) potio) HO)
TPOJIsi)

TK-1 - 3HaTh TEOPETUUECKHE bazoBeie koHIETIMY (PUHAHCOBOTO MCHEIK- Jlexuuy, YcTHbli 3ananus U3 pas- 3anmanus U3 pas- 3amaHus U3 pas-
MOJEIIU, KOHLEIIUY, MeHTa (BpeMEHHas [IEHHOCTh JIeHET, PUCK U IpakTU4e- | ONpoC, KOH- | JenoB 3.3 (TeMbl nenoB 3.3 (Temsl nenoB 3.3 (TeMsl
MPaKTUYECKUN UH- JI0XOJTHOCTb, I€HEKHBIN MTOTOK, CTPYKTYpa ckue 3aHs- | Tpoab  BeI- | 1,3,5), Tectsl u3 1,3,5), Tecto! u3 1,3,5), Tects u3
cTpymeHTapuil puHaH- Kanuraja u Jp.) B MPUHATHHU YIIPABICHUECKUX | THUS, CAMO- | TIOJTHEHUS paznena 3.4 Tembl | pazzaena 3.4 Tembl | pasnena 3.4 Tembl
COBOI'0 MEHEIKMEHTA 12 (hMHAHCOBBIX pemeHuH. JIeBepuk (omepanu- | CTOATENb- | 3aJaHHA B 1,3,5), 1,3,5),3amanust u3 | 1,3,5),3amanus u3
00BEKTOB, OTHOCSIIINX- ' OHHBIN, PUHAHCOBHIH prIyar, Mosens 3koHO- | Has pabo- | paboueit 3amanus u3 pabo- | paboueit TeTpagu | paboueil Terpanu
cs K cepe mpodeccu- Mudeckas nobaBieHHas ctouMocTh (EVA) Ta TETpajy, yel TeTpaau pas- paszen 3.5, pazzen 3.5,
OHAJILHOH JeSATEIbHO- TECTUPOBa- nen 3.5,

CTH, HUE

- IMETh HaBBIKH MIPHU- [Mokazatenn sddexTuBHOCTH AesTenbHOCTH | Jlekiuw, YcTHBIN 3amaHus U3 pa3- | 3agaHuA U3 pas- 3anaHus u3 pas-
MEHEHHS Hay49HBIX JuIst enei puHaHcoBOro MeHepkMeHTa JleBe- | mpakTuue- | ompoc, KoH- | nenoB 3.3 (Tembl | nenoB 3.3 (TeMsl nenoB 3.3 (TeMsl
3HAHUI HA OCHOBE 00- PUIK B yIpaBiICHUU (DUHAHCOBBIMU pe3yib- | CKHE 3aHsi- | Tpoab  BeI- | 2,3,4,57.8), Te- | 2,3,4,5,7,8), Te- 2,3,4,5,7,8), Te-
paboTKU pe3yIbTaTOB Tatamu. [IpakTHueckoe MCIOJIb30BaHUE IIEHBI | THUS, CAMO- | TIOJHEHUS CTHI U3 pa3fienia | CTHI U3 pazjiena CTHI U3 pazfena
OTEYECTBEHHBIX U 3a- KamuTala B (MHAHCOBBIX pEIICHUSIX. YTPaB- | CTOATENb- | 3aJaHUi B 3.4 Tembl 3.4 Tembl 3.4 TeMbl
PYOESKHBIX HCCIIEZIOBa- JICHWE KaIlTaJloM Ha OCHOBE MOZENH «YCTo#l- | Has pabo- | paboueit 2,3,4,5,7,8),3anan | 2,3,4,5,7,8),3anan | 2,3,4,5,7,8),3anan
HUl B cepe puHAHCO- 123 YUBHIA (cOalaHCHPOBAaHHBIN) pocTy. [lomuTu- | Ta TeTpaIH, us u3 paboueit us U3 paboueit us 3 paboueit
BOT'O MEHEDKMEHTA Ka KOMIUIEKCHOTO OIIePaTUBHOTO YIPaBICHUS TECTHPOBa- TETpaJd pa3feN | TeTpaau pa3mel TETpaau pa3men
JUTSL COCTaBIICHHUSI TIPO- TEKYUIMMH aKTHUBAaMH M T[acCCUBaMU: CYII- HHE 3.5 3.5 35

rpaMMBI HAYIHOTO UC- HOCTB, OCHOBHEIC BHJIBI, OTIpeACIIomue (hak-

CIIEI0BaHUs C YI4ETOM TOpHI, pe3yibTaTsl . CTparerndeckuil puHaH-

HaIpaBJIEHHOCTH MPO- COBBIN aHANM3: CYITHOCTh, OOBEKTHI, METOIBI,

¢bunsa Ha3HaueHHE

IK-2 - 3HaTh c(epsl mpuMe- mokasarein (PMHAHCOBBIX PE3yIbTaTOB DKO- Jlexuuw, VYerHbiid 3ananus U3 pa3- | 3agaHus U3 pas- 3ajaHus u3 pasz-
HEHHs  IOKa3aTeJei, HOMUYECKasl CYIIIHOCTb, allTOPUTM pacueTa, MpaKkTU4e- | Ompoc, KOH- | zaenoB 3.3 (tembl | menoB 3.3 (TeMsI niesioB 3.3 (TeMbl
pUeMOB (PUHAHCOBOTO cepbl mpuMeHeHHs 3P PEeKTa ONEePallMOHHOTO | CKWE 3aHs- | Tpoiab  BHI- | 2,3,4,5,6,7), Te- | 2,3,4,5,6,7), Te- 2,3,4,5,6,7), Te-
MEHEIDKMEHTa B y4YeT- peryara (J1eBepuka) mokasarens «ddekr THA, CaMO- | TOJHCHHUS CTBHI M3 pa3fiena | CTHI M3 pa3jena CTHI U3 pa3zena
HO-aHATUTUYECKOM (hMHAHCOBOTO phIUara-2y» moKa3aTels COBO- CTOATENb- | 3aJJaHuid B 3.4 TeMbl 3.4 TeMbl 3.4 TeMbl
obecrnieuenun Ou3Heca 1,2,3 KYITHOTO pucka opranm3anuu (3¢ dexr co- Has pabo- | paboueii 2,3,4,5,6,7),3anan | 2,3,4,5,6,7),3anan | 2,3,4,5,6,7),3anan
Uil O0OCHOBaHUS ak- MPSHKEHHOTO phlYara). DJIeMeHTHI COOCTBEH- Ta TeTpajy, us u3 paboueit us u3 paboueit us 3 paboueit
TyaqbHOH HAaINpaBIICH- HOTO KaluTasa, 3aeMHBIX CPECTB, UX OICHKA, TECTHUpPOBa- TETpaly pa3ien | TeTpaau pasaen TeTpaau pa3aeln
HOCTH HAay4YHOTO WC- HE00XOIMMOCTh KOPPEKTHUPOBKH. YTIpPaBICHNE HUE 35 3.5 3.5

CJICAOBaHUA

(hopMupoBaHHEM COOCTBEHHOTO KamuTana
OpraHu3aIyy. YnpasieHHe (OpMHUPOBAHHEM




3a€MHOT0 KanuTaja opranusanui. [lonsTue,
ITOPUTM pacueTa, chepbl IPUMEHEHUS MTOKa-
3arens nexa Kamurana (WACC - Weighted
Average Cost of Capital). Ouenxka nesreis-
HOCTH TI0 METOANKE SKOHOMUYECKOH 100aB-
nerHol cromMocTH (EVA). Biiusaue nuBu-
JICHIHOW MONNTHKH Ha caMO()MHAHCHPOBaHHE
pa3Burtus opranuzanuu. [lokaszarens «Teky-
mye GUHAHCOBBIE IIOTPEOHOCTHY, CIIOCOOBI
pacdera, UHTepIpeTalys pe3yabraToB- OnTH-
MU3alus JeHESKHBIX CPEJICTB OpraHU3alUH

[K-3 - YMETh BBIOpaTh Me- IIpsiMOii, KOCBEHHBINW, MATPUYHBINA METO/BI Jlexuuy, Yerabii 3anaHus U3 pas- 3anaHus u3 pas- 3agaHus U3 pas-
TOJIBI, TpUEMbI (PUHAH- OIIEHKH JICHS)KHBIX MIOTOKOB. BpeMeHHas leH- | ImpakTHue- | Oompoc, KOH- | AenoB 3.3 (TeMsl nenoB 3.3 (TeMbl JienoB 3.3 (TeMsl
COBOT'0 MEHEHKMEHTA HOCTh JICHET B (PMHAHCOBBIX omnepanusax. Ome- | Ckue 3aHs- | TPOJb  BBI- 1,3,4,5,6,7,8), 1,3,4,5,6,7,8), 1,3,4,5,6,7,8),
JUISL pELICHUS 3a1a4 pammonHbIi aHanu3 (CVP-anamms). MeTtoas THS, CaMO- | TTOJTHEHHS Tectel u3 pazgena | Tectobl u3 pasnena | TecTsl U3 paznena
HCCIIEI0OBaHUs C yue- oTIpeNieNIeHus IIeHBI COOCTBEHHOTO KaIluTama. CTOSITENNb- | 3aJaHHM B 3.4 TeMbI 3.4 Temb1 3.4 TeMbl
TOM HanpaBICHHOCTH Mertonpl onpeeneHyst LeHbl 3a€MHOTO Kallu- Has pabo- | paboueit 1,3,4,5,6,7,8),3an | 1,3,4,5,6,7,8),3an | 1,3,4,5,6,7,8),3an
pouILs; Tana. MeTopl yrpaBiIeHHs CTPYKTYpoOil Karmu- | Ta TeTpajH, aHus U3 paboyei aHWs U3 paboueit aHWs U3 padoyeit

tana (Metonst WACC, EBIT — EPS). Mero- TECTUPOBA- TETpaJu pa3iein TeTpaau pa3aein TETpaau pa3aein
1,2,3 JTUKa KalUTaIBHOTO OFO/KeTHpOoBaHus. Me- HUE, CHUTya- 3.5 TeMBbI 3.5 TeMBI 3.5 TemBl
TOJUYECKHE MOAXOAbI K ONITHMH3ALMH 3ala- [IUOHHBIHI 1,3,4,5,6,7,8), 1,3,4,5,6,7,8), 1,3,4,5,6,7,8),
coB. BeipaboTka (pUHAHCOBBIX peIICHUN IO aHaln3 3amaHus cuTya- 3agaHus cuTya- 3amanHus cuTya-
KPEIUTOPCKO# 3a10/keHHOCTH. OOOCHOBaHUE LMOHHOTO aHaIW- | LMOHHOTO aHalIW- | IMOHHOTO aHaJH-
IpUMeHEeHHe (GaKTOPUHTa KaK HCTOYHHKA 3a u3 paznena 3.6 | 3awu3pasgena 3.6 | 3awu3 pasnena 3.6
KPaTKOCPOYHOTo (pUHAHCHPOBAHUSL. MeTO/IbI (Tema 2,4) (Tema 2,4) (Tema 2,4)
000cHOBaHMs (PUHAHCOBOTO O0ECIICUCHUS
pocTa 1 pa3BUTHs OM3HECA OPraHU3AIUH.
- IMETh HaBBIKH TIPH- 1,3 TpagunuoHHBIE TTOAXOB! K OIIeHKe (GuHaHCO- | JIekimm, VcrHbIi 3amanus w3 pabo- | 3amaHus u3 pado- | 3amaHus u3 pabo-
MEHEHHUS TIPUEMOB (HH- BBIX pE3YNbTaTOB JAEATEIEHOCTH. AOCONIOT- | IpakTH4Ye- | OMpoc, KOH- | 4el TeTpaau pas3- | 4ell TeTpaau pa3- | 4eil TeTpaiu pas-
HaHCOBOTO MEHE K- Hble TI0Ka3arenu (UHAHCOBBIX pE3YJbTATOB | CKHME 3aHs- | TpOJNb  BhI- | nen 3.5  (temsl | gexn 3.5 (Tembl nen 3.5 (TeMbl
MEHTa B paMKax ce- JESITebHOCTH JUIs 1iesiell (DUHAHCOBOTO Me- | THS, CaMmoO- | MOJHEHUS 1,2,8). Tectst u3 | 1,2,8). TecTsl u3 1,2,8). Tecto! u3
pbI, 00beKTa (PUHAHCO- He/pkMeHTa.  [lokaszatenmd  3(QQEKTHBHOCTH | CTOATENb- | 3amaHuii B | pasmena 3.4 (te- | pasgena 3.4 (Te- paznena 3.4 (te-
BOTO YIIpaBJIEHUs, UH- JESITeIbHOCTH JUIs Iiesiel (DUHAHCOBOTO Me- | Has pabo- | pabouei MmsI 1,2,8). ™Mbl 1,2,8). MmsI 1,2,8).
TepIpeTaluy pe3yiib- He/pkMeHTa. OnepaunonHsiii ananu3 (CVP - | ta TeTpajy,
TaTOB HCCIIEIOBAHUS, aHanmu3), MeToIpl ONTHUMH3AIMU 3aIacoB, TECTUPOBa-
COOTHOCHTB CO Cepoit VYupasieHue NeOUTOPCKON 3aJ0JDKCHHOCTEIO, HHE,

YUYETHO-
aHAJINTHYECKOTO 00€eC-
rneueHus OusHeca

MOHATHE KPEIUTHOW MOJIMTHKU TPEIIPHUSTHS,
B3aUMOCBSI3b C YINPABJIEHUEM KPEIUTOPCKOM
33JI0JDKEHHOCTH. YUYEeTHO-aHAJUTHYECKOE CO-
NPOBOXKACHUE  yNpaBiIeHUs  J1eOUTOPCKO-
KPEeIUTOPCKON 3aJ0JKeHHOCThI0. OOG0CHOBa-




HUC NIPUMCHCHUC (baKTOpI/IHFa KaK MCTOYHHKA
KPAaTKOCPOYHOI'0 (1)I/IH8.HCI/IpOBaHI/IH.

[1K-4 - yMeTh 000CHOBATh 1,3 Jlornka npuHATHS ynpaBiieHYeckux guHanco- | Jlekmuwu, VYcTHBIH 3aganus u3 pado- | 3amanus u3 pado- | 3agaHus u3 pabdo-
TEOPETUYECKYIO U BBIX pellleHUN. BpeMeHHas LIEHHOCTh EHET B | MpPaKTU4e- | ONpoc, KOH- | ued TeTpaau pas3- | 4ell TeTpaiu pa3- | ueil TeTpaau pas-
MIPaKTUIECKYIO 3HAYHU- (hmHAHCOBBIX omepanusax. KoHmenmuu cTpyk- | ckue 3aHs- | Tpoiab  BbI- | ged 3.5 (temsr 1, | mem 3.5 (temsr 1, | men 3.5 (Temsl 1,
MOCTB Pe3yJIbTaTOB Typel KamuTajla B (PUHAHCOBBIX DEUICHUSAX. | THSA, CAMO- | TIOJTHEHHUS ,8). Tecter w3 | ,8). TecTs! m3 ,8). Tector u3
Hay9IHBIX UCCIICIOBA- [TonsTHe (PMHAHCOBOW CTpPATETWH W €€ PONIb B | CTOATENb- | 3aJaHUi B | pasmena 3.4 (te- | pa3memna 3.4 (Te- pasznena 3.4 (te-
HUil B 001acTu puHaH- Pa3BUTHH NPEATIPHUSITHSL Has pabo- | paboueit MHI 1,8). MHI 1,8). MHI 1,8).

COBOTO MEHEIXMEHTA, Ta TETpaH,
TECTUPOBa-
HUE

- UMETh HaBBIKH MPH- 2,3 Hcnonp3oBanue mnokaszarens «dddexr ¢u- | Jlekimmu, YcTHBIH 3amanus W3 pas3- | 3amaHus W3 pas- | 3amaHus M3 pas-
MEHEHHs HayJHO- HAHCOBOI'O phluara-1» B (pUMHAHCOBBIX pelie- | MpakTHue- | ompoc, KOH- | aernoB 3.3 (temsl | nenmoB 3.3 (Temsl | genoB 3.3 (TeMsl
NPaKTHYECKOTO HH- Husx. Onepanuonnsnii ananu3 (CVP-ananus) | ckue 3aHsa- | Tpons  BHI- | 3,4,5,6,7,8), Te- | 3,4,5,6,7,8), Te-|3,4,5,6,7,8), Te-
CTpYMEHTapHS (HHaH- W €ro HCOb30BAHHMC B YNPABICHHH mpudkI- | TS, CaMO- MOMTHEHHA CTBl W3 pasfena | CThl M3 pas3jena | CThl U3 paszena

TpI0. MexXaHu3M BO3ICHCTBHA (PHHAHCOBOTO | CTOSTEIb- 3agaHui B | 3.4 TeMbl | 3.4 TeMul | 3.4 TEMBI
COBOTO MCHE/DKMCHTA JeBepUKa HA YPOBEHb AWBHICHIA, COBOKYI- | Has pabo- | paboueit 3,4,5,6,7,8),3aman | 3,4,5,6,7,8),3aman | 3,4,5,6,7,8),3aman
1pA ACMOHCTpaliu HOTO PHCKa OpraHW3allid. YTpaBjieHHe Kam- | Ta TETPaJIH, U w3 paboueit | us w3 paboueit | ma1 w3 paboueit
PE3YJIbTAaTOB HAYIHBIX TajloM Ha OCHOBE MOJEIH «YCTONYMBBII TCCTUPOBA- TEeTpagW  pasjuea | TeTpaad  pasfena | TeTpagud  pasaelt
HCCIIEIOBAHMM C yde- (cOamancupoBaHHBI) pocT». OmeHka maes- Hue, cutya- | 3.5 TeMbl | 3.5 TeMsbl | 3.5 TEMBI
TOM HAIPABICHHOCTH TENIBHOCTU MO0 METOANKE SKOHOMHYECKOH 110- LIMOHHBIN 3,4,5,6,7,8), 3a-|3,456,78), 3a-|34,5,6,78), 3a-
npodHs 6aBnennoit croumoctu (EVA). Bnusaue nu- aHaJIu3 JlaHWsl CUTyalu- | JaHWUsd CUTyallu- | JaHUs CUTYyallu-

BUJICHTHOM TNOJIMTHKHA Ha caMO(pHHAHCUPOBA- OHHOTO aHaju3a | OHHOTO aHaJM3a | OHHOTO  aHaju3a

HUE Pa3BUTHs opraHu3anuu. [lomuThka KOM- n3 pazmena 3.6 | u3 pasgena 3.6 | u3 pasmena 3.6

IJIEKCHOTO ONEPATUBHOIO YIPAaBIEHUS TEKY- (Tema 2,3) (Tema 2,3) (Tema 2,3)

IMIAMH aKTUBAMH M I1aCCHBaMH: CYLIHOCTb,

OCHOBHbBIE BHJIbI, OIpeAessonye (GakTopsl,

pesynbratel. OnieHka (PUHAHCOBOW CTpaTerun

Ha OCHOBE «MaTpHIbl (MHAHCOBOH cTpaTe-

THI

IK-9 - 3HaTbh 2JIEMEHTHI CH- 1 NudopmannonHnoe obecneueHne ¢uHaHCOBO- | Jlekumm, YerHbiid 3ananus u3 pasz- 3ajaHus u3 pasz- 3anaHus u3 pasz-
cTeMbl HH()OPMAIHOH- ro MEHE[DKMEHTa. byxrantepckas Mojeslb | MpakTHYe- | ONpOC, KOH- | nesoB 3.3 (Tembl nenoB 3.3 (TeMsl nienoB 3.3 (Tembl
HOTO o0ecTeyeHus OLIEHKHM opraHuzanuu. TpamunnoHHble ¢(u- | CKUe 3aHS- | TPOJb BBI- 2), Tects u3 pa3- | 2), Tectsl u3 pas- | 2), Tects! u3 pas-
(hUHAHCOBOTO Me- HAHCOBBIE TIOKA3aTENN JEATEIILHOCTH OpPraHu- | THsI, CaMO- MOJTHEHUS nena 3.4 (TeMbl nena 3.4 (TeMbl nena 3.4 (TeMbl
HEJKMEHTa; 3anuu. [lokazarenu pe3ynbTaToB JEATENbHO- | CTOSITEIb- pacyeTHbIX 2). 3amaHus u3 2). 3amanus u3 2). 3amaHus u3

CTH JUIA LeJiel ynpasiieHus ¢uHaHCaMu. Me- | Has pabo- 3a/1aHuH, paboueii Tetpagu | paboueii TeTpanu | paboueit TeTpaan
TOIMKH CHCTEMHOTO IIOAXOJa K OIEHKE pe- Ta TecTHpoBa- | paszen 3.5 (tembr | pasmen 3.5 (Temsl | paszen 3.5 (TeMBI
3yJIbTaTOB JIESITENLHOCTH B yHpaBiieHUU Gu- HUE 2). 2) 2)
HaHcamu. OCOOEHHOCTH pacueTa MmokKasareseit
JUTS C/X.
- YMETh HCIOJIb30BaTh 1,2 Pacuer mokasarenedd ¢mHaHCOBOrO MeHemk- | Jlekumw, VYerHblid 3ananus u3 pasz- 3anaHus u3 pasz- 3agaHus U3 pas-
HCTOYHHUKH 3KOHOMH- MEHTa MO YNpaBJCHUIO (UHAHCOBBIMH pe- | MpakTH4e- | Onpoc, KOH- | 1enoB 3.3 (TeMsl JenoB 3.3 (TeMsl JienoB 3.3 (Tembl




YECKOU, HOpMATUBHO- 3yJbTaTaMu [JESATENIbHOCTH OpraHu3alllM, Ka- | CKUE 3aHs- TPOJIb BBI- 2,3,4,6,7), 2,3,4,6,7), 2,3,4,6,7),
paBoBoOW MH(pOpMa- MUTAJIOM, YPOBHS CaMO(pHHAHCHPOBAHUS Op- | THS, CAMO- MOJTHCHUS Tectol u3 paznena | Tectsl u3 pasaena | TecThl U3 pasmena
LM, OCYIIECTBIISATh TaHW3aLWH{, ONTUMH3AIMH 3aIacoB, JEOUTOP- | CTOSTENb- | pacUETHBIX 3.4 tembl 3.4 Tembl 3.4 tembl
cOop, aHaHM3 JTAHHBIX, CKOM 3aI0JDKCHHOCTH, JCHEXHBIX CPEICTB, | Has pabo- 3a/1aHUMN, 2,3,4,6,7), 2,3,4,6,7), 2,3,4,6,7),
HEOOXOIUMBIX VIS TEeKyIIUX (UHAHCOBEIX MOTpeOHOCTEH, (op- Ta TecTHpoBa- | 3amaHus u3 pabo- | 3amaHus u3 pabo- | 3amaHus u3 pabo-
MIPOBEICHUS PacueToB MHpPOBAHHIO KalTUTAJIFHOTO OI0/DKETA. HUE, CUTya- | 9eH TeTpaiw pa3- | dYel TeTpamu pasz- | dei TeTpaiu pas-
IO yTIpaBIJIeHUIO (u- LIMOHHBII nen 3.5 (TeMbl nen 3.5 (Tembl nen 3.5 (Tembl
HaHCAaMU XO3SHCTBY- aHaJIn3 2,3,4,6,7), 3ana- 2,3,4,6,7), 3ana- 2,3,4,6,7),3ananu
IOIIHNX CYOBEKTOB; HUSI CUTYaI[HOH- HUS CUTYallMOH- | 51 CUTYal[MOHHOTO
HOTO aHau3a U3 HOTO aHau3a u3 aHanu3a u3 pas-
paznena 3.6 (tema | pazgena 3.6 (Tema nena 3.6 (Tema
1,2,34) 1,2,3,4) 1,2,34)
- IMETh HaBBIKHU NpU- 1,2 Pacuer mokasareneii ¢uHaHCOBOrO MeHEmK- | Jlekumw, YcrHblid 3amaHus u3 pas- 3amanHus u3 pasz- 3ananus u3 pas-
MEHEHHS Pa3IMIHBIX MEHTa IS aHaJIn3a PEe3yJIbTaTOB (PMHAHCOBBIX | MPAaKTUYE- | OMPOC, KOH- | JaeioB 3.3 (TeMbl nenoB 3.3 (TeMbl nenoB 3.3 (TeMbl
HCTOUHMKOB HH(OPMA- pEIIeHHIA 10 YIPaBICHUIO (PHMHAHCOBBEIMH pe- | CKUE 3aHS- TPOJIb BHI- 2,3,4,6,7), 2,3,4,6,7), 2,3,4,6,7),
T 3ylIbTaTaMu ICATENbHOCTH OpPTaHU3aINM, Ka- | THS, CaMo- TIOJTHEHUS Tectol u3 pa3mena | Tectsl u3 pazaena | TecT U3 pasmena
. MUTAJIOM, YPOBHA CaMO(pHHAHCHPOBAHUSA Op- | CTOSTEINb- pacUeTHBIX 3.4 Tembl 3.4 Tembl 3.4 Tembl
pacteToB nokasate/cu TaHW3alWH{, ONTUMH3AIMH 3amacoB, nedutop- | Has pabo- 3alaHHH, 2,3,4,6,7), 2,3,4,6,7), 2,3,4,6,7),
¢unancoBoro me- CKOM 3a/l0JDKEHHOCTH, IEHEXHBIX CpEICTB, Ta TECTUPOBA- 3amanus u3 pabdo- | 3amaHus u3 pabo- | 3amanus u3 pabo-
HEDKMCHTA TEeKyIIUX (UHAHCOBBIX MOTpeOHOCTEH, (op- HUE, CUTya- | 9eH TeTpaiw pa3- | dYel TeTpamu pas- | dei TeTpaiu pas-
MHUPOBAHHIO KamUTalbHOTO Oromxkera. Oco- LIMOHHBIN nen 3.5 (Tembl nen 3.5 (Tembl nen 3.5 Tembl
OEHHOCTH pacuera rmokasareyiei s ¢/X. aHaJIu3 2,3,4,6,7), 3ana- 2,3,4,6,7), 2,3,4,6,7),
HUS CUTyalluOH- 3agaHus cuTya- 3amaHus cuTya-
HOTO aHaju3a U3 | LHOHHOIO aHAJIH- | I[MOHHOTO aHAJIU-
pasnena 3.6 (tema | 3a u3 pasznena 3.6 | 3awu3 paszgena 3.6
1,2,34) (tema 1,2,3.4) (tema 1,2,3,4)
[IK-11 - 3HaTh MeTOUKY mpu- | 1,2,3 Jloruka npuHATHS yHpaBleHYecKux ¢puHaHco- | Jlekumu, YcTHBIH 3anaHus U3 pas- 3anaHus u3 pas- 3amaHud U3 pas-
HATUS yIPaBIECHUYECKUX BBIX pelreHuit.ba3soBeie KOHIENINK (PUHAHCO- | MPAaKTUYe- | OMpOC, KOH- | JAenoB 3.3 (TeMbl nenoB 3.3 (TeMbl nesioB 3.3 (TeMsbl
(hMHAHCOBBIX perie- BOTO MEHEKMEHTA B IPHHATUH YIpaBJICHYE- | CKUC 3aHs- TPOJIb BHI- 1,5,6,7,8), 1,5,6,7,8), 1,5,6,7,8),
HUI1; OCHOBHBIC BHIBI CKUX (PMHAHCOBHIX penieHui. Bunbl ¢puraHCcO- | THS, caMo- TTOJTHEHUS Tectol u3 pasnena | Tectsl u3 pazaena | TecT U3 pasmena
(UHAHCOBOH ITOJUTHKHI BOM TOJIMTHKH OCHOBHBIX cep (PUHAHCOBOW | CTOSTEINb- pacyeTHBIX 3.4 (Temb1 3.4 (Tembr 3.4 (Temb1
MIPEIIPHUSATHS; TIPOIIecC JIESTeTPHOCTH TPEANPHUATHS, KPUTSPHH TUTIOB | Has pabo- 3a]aHui, 1,5,6,7,8), 1,5,6,7,8), 1,5,6,7,8),
pa3paboTKu U peaju- (uHancoBol monuTHkH. [loHATHE (QUHAHCO- Ta TecTupoBa- | 3amaHus u3 pabo- | 3amanus u3 pabo- | 3amaHus u3 pabo-
3a1uK (UHAHCOBOI BOH CTpATeruu, €€ pojb B Pa3BUTUU IIPEATIPU- HUE uyell TeTpajy pa3- | 4el TeTpaju pa3- | uel TeTpaau pas-
CTpaTeruu, MEeTO b satusi. OCHOBHBIC 3TaIlbl TIpoIecca Pa3padOTKH nen 3.5 (TeMbl nen 3.5 (Tembl nen 3.5 (TeMbl
OLIEHKH (PHHAHCOBOM U peanu3aiyvy (UHAHCOBOM CTpAaTErdu Mpej- 1,5,6,7,8), 1,5,6,7,8), 1,5,6,7,8)
MTOJIUTHKY U CTPATETHU npusitusi. OUHAHCOBBIE MOZETH B (HOPMHUPO-
MIPEIIPHUSITHS, BaHUM CTPATETHH OPTaHU3aINH.
- YMETh OIPEIEIATh 2,3 IMonuTrKa CTPYKTYpBI KamuTajga: CYIIHOCTb, | Jlekumw, YcTHbIi 3amaHus U3 pas- 3amanust U3 pas- 3amanus u3 pas-
THIT OJNUTHKH 10 ce- OCHOBHBIC BUJIBI, ONPECIAIONINE BHENIHAE U | MPAaKTU4e- | OMpoC, KOH- | JaenoB 3.3 (TeMsl nenoB 3.3 (TeMbl niesioB 3.3 (TeMsl
pam (UHAHCOBOIL Hesl- BHYTpPCHHHUE (aKTOPBI, pe3ynbTarthl. OIEHKa | CKHE 3aHs- TPOJIb BBI- 5,6,7,8,9), 5,6,7,8), 5,6,7,8),
BIIMSIHUSL TUBHUJICH/IHOW ITOJIUTUKU HAa YPOBEHb | THS, CAMO- MIOJTHeHUS Tectol u3 pazmena | Tectsl u3 paszaena | TecThl U3 pazmena

TEJIbHOCTH, IIPUMCHSATH




COBpPEMEHHBIE METO/IbI caMO()MHAHCHUPOBAHMS pPAa3BUTUS OpPraHW3a- | CTOSTEIIb- pacyeTHbIX 3.4 (Tembl 3.4 (Tembl 3.4 (Tembl
OLICHKH (PHHAHCOBOI 1un. TlonuTHKa KOMIUIEKCHOTO OTIEPATUBHOTO | Has pabo- 3a1aHuH, 5,6,7,8), 5,6,7,8), 5,6,7,8),
cTpaTernu yIpaBiIeHUS TEKYIIUMHU aKTUBAaMH U ITacCUBa- Ta TecTHpoBa- | 3amaHus u3 pabo- | 3amaHus u3 pabo- | 3amaHus u3 pabo-
Mmu. OnieHKa (UHAHCOBOM CTpaTEeTHH Ha OCHO- HUE, CUTya- | 4ell TeTpaau pa3- | 4Yel TeTpaiu pa3- | uel TeTpaau pas-
BE «MAaTPHUIIBI PHHAHCOBOI CTPaTETHN. LIMOHHBII nen 3.5 (TeMbl nen 3.45(TeMbl nen 3.5 (Tembl
aHaIu3 5,6,7,8), 3ananus 5,6,7,8), 5,6,7,8),
CUTYaIIHOHHOTO 3amaHus cUTya- 3amaHus cuTya-
aHalM3a U3 pa3- | IIMOHHOTO aHAIW- | [HOHHOTO aHAJHU-
nena 3.6 (te- 3a u3 paznena 3.6 | 3awu3 pazgena 3.6
Ma,3,4 ) (Tema 3,4) (Tema,3,4)
IK-12 - 3HATh METOTUKY, 3HaHUEC METOIMKH, KPUTEPUU OIICHKH MoKaza- | Jlekiuu, YcTHBIH 3ananus U3 pas- 3anmanus U3 pas- 3amaHus U3 pas-
KPUTEPUHU OLICHKU U teneit OnepannonHblil aHanu3 (CVP - aHa- | mpakTude- | ompoc, KOH- | 7e’noB 3.3 (TeMbl JenoB 3.3 (Tembl nenoB 3.3 (TeMsl
MHTEPIPETAIHIO pe- nu3), 3G GEKTUBHOCTh KPEIWTa, [[CHa KamuTa- | CKHe 3aHs- | Tpoib  BbI- | 3,4,5,6,8), Tector | 3,4,5,6,8), Tector | 3,4,5,6,8), TecTs
3yJbTaTOB MOKAa3aTe- Ja, PKOHOMHUYecKasi Jo0aBleHHasi CTOMMOCTH | THS, CaMO- | TIOJHEHUS u3 pasnena 3.4 u3 paznena 3.4 u3 pasnena 3.4
nei GUHAHCOBOTO Me- 2,3 (EVA); MeTonmka KamUTaJbHOTO OIOMKETH- | CTOATENb- | PAaCUETHBIX (Temsr 3,4,5,6,8,), | (temsl 3,4,5,6,8), (Temst 3,4,5,6,8),
HEDKMEHTA, XapaKTe- poBaHUs, OmeHKa >(QQEKTHBHOCTH HWHBECTH- | Has pabo- | 3agaHui, 3amanus u3 pabdo- | 3amaHus u3 pabo- | 3amanus u3 pabo-
pu3yrommx 3PpPeKTHB- IMUOHHBIX peIIeHuH, Y(PQPEKTUBHOCTH pemie- | Ta TECTHPOBa- 4el TeTpanu paz- | del TeTpanu pa3- | dUel TeTpaad pas-
HOCTh cep puHaHCO- HUH 10 BEIOOPY MCTOYHHUKOB M CcrIOCcO00B (- HUE nen 3.5 (TeMbt ner 3.5 (TeMbl nen 3.5 (TeMbl
BOM JE€ATEIbHOCTH HAHCUPOBAHHS MHBECTHUIIHH; 3,4,5,6,8) 3,4,5,6,8) 3,4,5,6,8)7
- YMETh IPOBOINTH 2,3 Omneparnronnsrii ananus (CVP - ananmms) u ero Jlexiun, YcTHBIIT 3amaHus u3 pas- 3amanus u3 pas- 3amaHus u3 pas-
BapHaHTHEIE, IPOTHO3- WCTIONB30BAaHUE B YIPABICHUU NPUOBUILHO- | MpPakTHYe- | OMpoc, KOH- | AenoB 3.3 (TeMbl nenoB 3.3 (TeMbl nesioB 3.3 (TeMsl
HbIE pacyeThl MOKaza- CThIO OpraHu3anud. AHaau3 3PQPEKTHUBHOCTH | CKHE 3aHS- TPOJIb BBI- 3,4,5,6,8), Tector | 3,4,5,6,8), Tector | 3,4,5,6,8), TecTo
Tenel (MHAHCOBOTO KpenuTta, DKOHOMHYECKON TO0OABICHHON CTO- | THS, CaMO- MOJIHEHUS u3 pasaena 3.4 u3 paznena 3.4 u3 pasnena 3.4
MEHEDKMEHTA, BhIOHU- umoctu (EVA) kak mokasarens SKOHOMHYE- | CTOSTENb- pacdeTHBIX (Temst 3,4,5,6,8), (Temsrl 3,4,5,6,8), (temst 3,4,5,6,8),
paTh U 000CHOBBIBATH ckoil 3(PEeKTUBHOCTH NPUBJICUYEHHS HMCHOJb- | Has pado- 3aJJaHHH, 3ananus u3 pabo- | 3amanus u3 pabo- | 3amanus u3 pabo-
HauOOJIee ONTHMAITb- 30BaHUsl KamuTaja. MeToluka KanuTalbHOIO Ta TECTUPOBA- yel TeTpaau pa3- | 4ell Terpajau pa3- | uei Terpaau pas-
HBIE€ BapUaHTHI HA OC- OrO/KETHPOBAHUS B MPUHATHH HMHBECTHIIMOH- HHE nen 3.5 (TeMsl nen 3.5 (TeMbl nen 3.5 (TeMsl

HOBE OIPeIeNICHHBIX
KpUTepueB 3P PEKTHB-
HOCTH

HBIX (PMHAHCOBBIX pemieHnd. AHamu3 3ddek-
TUBHOCTH WHBECTUIIMOHHBIX pEIIeHUH, 3¢-
(heKTMBHOCTH PEUIEHUH 1O BHIOOPY MCTOYHH-
KOB M CI0cOOOB (pMHAHCHUPOBAHUS MHBECTH-
LIUH.

3,4,5,6,8

3,4,5,6,8)

3,4,5,6,8)




2.3 [Ipome:kyTOUHAS aTTeCTALMS

Kon [Lnanupyembie pe3ysibTaThbl TexHonorus dopma No3ananus
(GopMupoBanus | OLEHOYHOTO | [loporoBslii ypoBeHb | IloBblmieHHBIH ypo- | Beicokuii ypoBeHs (0T-
cpencraa (ymoBi.) BEHb (XOPOIIIO) JIUYHO)
(KOHTpOJIA)
IK-1 - 3HaTh TEOPETUUYECKHE MOJIENIN, KOHIIETIINHY, Jlexuuu, NpaxkTu- Ox3amen Kyp- | Bomnpocs! u3 pasnena 3.1. | Bonpocs! u3 pa3nena 3.1. | Bonpocs! u3 pa3zaena 3.1.
MIPaKTHYECKUI HHCTPYMEHTAapUi (UHAHCOBO- | YECKHUE 3aHITHSA, COBOIA IPOEKT Turel npakTH4ecKux 3a- | THUMIBI MPaKTHYECKUX THIBI TPaKTUYECKUX 3a]1a-
IO MEHE/DKMEHTa 00BEKTOB, OTHOCSIIMXCS K caMoCTOsITeIbHAas JaHUH IS TPOMEXYTOU- | 33/laHUi JUIs IPOMEKY- HUH /17151 IPOMEXXYTOYHOH
chepe mpodeccHoHaNBEHON NesITeNIbHOCTH, pabora HOW aTTeCTallMU U3 pa3fie- | TOYHOM aTTECTalluH U3 aTTecTaluy u3 paszena 3.2.
ma 3.2. Temsl kypcoBoro | pa3zena 3.2. Temsl Kyp- | TeMbI KypcoBOro mpoekra
NpOoeKTa U3 pazaena 3.7 COBOTO MPOEKTA U3 pa3- u3 paznena 3.7
nena 3.7
- IMETb HaBBbIKU IIPUMEHEHUS HAy4YHBIX 3HA- Jlexuuu, nOpaKkTu- Ox3ameH Kyp- | Bomnpocsl u3 paszgena 3.1. | Bonpocsl u3 pasnena 3.1. | Bonpocs! u3 pasaena 3.1.
HUH Ha OCHOBE 00paOOTKH Pe3yIbTaTOB OTe- YecKHe 3aHATHU, COBO#1 POEKT Turs! npakTH4ecKux 3a- | THUIBI MPaKTHYECKUX THITBI TPaKTHYECKUX 3a]1a-
YECTBEHHBIX U 3apyO0eKHBIX HCCIIeI0OBaHUN B CaMOCTOSATENbHAS JaHUW JUIsl IPOMEKYTOU- | 3aJaHuil I IPOMEXKY- HUW 711 IPOMEKYTOUHOMH
cdepe GUHAHCOBOTO MEHEIKMEHTA IS CO- pabota HOH aTTecTally U3 pa3jie- | TOYHOU aTTecTalluy U3 aTTecTalMu U3 paszjena 3.2.
CTaBJICHUsI MPOTPaMMbl HAYYHOTO HCCIIeI0Ba- na 3.2. Temsl kypcoBoro | pazgena 3.2. Tembl Kyp- | TeMbl KypcOBOTO IpOEKTa
HUSI C YI€TOM HaNpaBIeHHOCTH IPO(HIIs HpoeKTa u3 paszena 3.7 COBOTO TIPOEKTAa U3 pas- u3 pasgena 3.7
Jena 3.7
I1K-2 - 3HaTh cQepsl MPUMEHEHUs TOKaszarenel, | JIekimu, mpakTu- Ox3ameH Kyp- | Bomnpocs! u3 pasnena 3.1. | Bonpocs! u3 pasnena 3.1. | Bompocs! u3 pa3zaena 3.1.
NpueMoB  ()MHAHCOBOTO MEHE/DKMEHTa B | YECKHUE 3aHITHSA, COBOIA IPOEKT Turnel npakTU4ecKux 3a- | THUMIBI MPaKTHYECKUX THIBI IPaKTUYECKUX 3a]1a-
YYETHO-aHAIMTHYECKOM oOecrieueHnn OW3He- | caMOCTOSITeNbHAas JaHUH AJIS TPOMEXYTOU- | 33/laHUi JUTI IPOMEXY- HUH /1151 IPOMEXXYTOYHOH
ca Juisi 000CHOBaHMS aKTyaJbHOHM HampasieH- | pabora HOH aTTeCcTalluy U3 pa3jie- | TOYHOH aTTecTaluu U3 aTTecTanyy u3 paszaena 3.2.
HOCTH Hay4YHOT'O MCCIIEA0BaHUs na 3.2. Temsl kypcoBoro | pasgena 3.2. Tembl Kyp- | TeMbl KypcOBOIO IpoeKTa
MpoeKTa u3 pasaena 3.7 COBOTO MPOEKTA U3 pa3- u3 pazaena 3.7
nena 3.7
IK-3 - YMETbh BBIOpaTh METObI, IpueMsl puHaHco- | Jlekunu, mpakTu- Ox3amen Kyp- | Bomnpocsl u3 pasznena 3.1. | Bonpocsl u3 pasnena 3.1. | Bonpocs! u3 pasaena 3.1.

BOI'0 MEHE/DKMEHTA JUIS peLIeHHs 3a1a4 Uc-
CJIEIOBaHUS C YYE€TOM HAIPaBICHHOCTH NPO-
bus;

YeCKUe 3aHATHS,
CaMOCTOSATENNbHAs
pabora

COBOM IIPOEKT

THITBI TPAaKTUYECKUX 3a-

JlaHUH 1Sl IPOMEXKYTOY-
HOM aTTecTaluu U3 pasjie-
na 3.2. TeMBl KypcoBOTO

HpoeKTa u3 pasaena 3.7

Tunbl NpakTHYECKUX
3a/laHui 1JIs IPOMEXKY-
TOYHOU aTTeCTalluH U3
pasnena 3.2. Temsl Kyp-
COBOTO MPOEKTA U3 pa3-
nema 3.7

THITBI TPaKTHYECKUX 3a]1a-
HUH JJIS IPOMEXKYTOUYHOU
aTTecTaluu U3 pasziena 3.2.
TeMbl KypcOBOro IpoeKTa
u3 pasnena 3.7

- IMETh HABBIKH IPUMEHEHUS IIPUEMOB (-
HAHCOBOTO MCHE/PKMEHTA B pPaMKax c(hepsl,
00BeKTa (PUHAHCOBOTO YIPABIICHUS, HHTEP-
MIpeTaIiK Pe3yIbTaTOB UCCIICIOBAHMUS, COOT-
HOCHUTb C CepOoil yUETHO-aHATUTUIECKOTO
obecneueHus OusHeca

Jlexuuu, npaxkTu-
YecKHe 3aHATHs,
CaMOCTOSITeNbHAS
paboTta

Ok3ameH Kyp-
COBOMH IPOEKT

Bomnpocs! u3 pa3gena 3.1.
Tumsl NpakTUYECKUX 3a-

JAHUH IS TPOMEXKYTOU-

HOMW aTTecTalluu U3 pasze-
na 3.2. TemMbl KypcOBOTO
IpoeKTa u3 paszaena 3.7

Bomnpocs! u3 pa3gena 3.1.

Tumnsl IpakTUYECKUX
3alaHUH AT IPOMEXKY-
TOYHOM aTTeCTalluy U3
pasnena 3.2. Temsl Kyp-
COBOTO MPOEKTA U3 pas-
nena 3.7

Bormpock! u3 pasznena 3.1.
Tunel MpakTUYECKUX 3a/1a-
HUH U1 IPOMEXYTOUHOU
aTTecTaluy U3 paszgena 3.2.
TeMbl KypcOBOTO IpOEKTa
u3 pasznena 3.7




[1K-4

- yMeTh 00OCHOBATh TECOPETHUYECKYIO U MPaK-
TUYECKYIO 3HAUUMOCTh PE3yJIbTaTOB HAYUHBIX
HCCIICOBAaHMUN B 00IaCTH (PHHAHCOBOTO Me-
HEHKMEHTA,

Jlexuuu, npaxkTu-
YECKHE 3aHATHS,
CaMOCTOSITeIIbHAS
pabota

Ok3amen Kyp-
COBOM IPOEKT

Bomnpocs! u3 pasgena 3.1.
THIBI IPaKTUYECKUX 3a-

JaHUH 1S IPOMEXKYTOY-

HOMH aTTecTaluu U3 pasue-
na 3.2. TeMBI KypcoBOTO
mpoeKTa u3 pazzuena 3.7

Bomnpocs! u3 pasgena 3.1.

Tunbl mpakTHUECKUX
3a/laHui AJIs1 IPOMEXKY-
TOYHOH aTTeCTalllu U3
paznena 3.2. TeMsbl Kyp-
COBOTO IIPOEKTA U3 pa3-
nena 3.7

Bomnpocs! u3 pasgena 3.1.
THIBI TPaKTHYECKUX 3a]1a-
HUH A7 TPOMEXKYTOUHOM
aTTecTaluy U3 paszaena 3.2.
TeMbl KypcOBOTO IPOEKTa
u3 paznena 3.7

- UIMETh HaBBIKW IPUMEHEHHS Hay4HO-
MIPaKTHYECKOT0 MHCTPyMEeHTapus GPUHAHCOBO-
ro MEHEPKMEHTA IIPU IEMOHCTPAIUH Pe3yIb-
TaTOB HAYYHBIX HUCCIIEI0OBAaHUH C yUeTOM
HarNpaBJIeHHOCTH IPODUIIS

Jlexuuwn, mpakTu-
YecKHe 3aHITHS,
caMoCTOsITeIbHast
pabora

Ok3ameH Kyp-
COBOU IIPOEKT

Bomnpocs! u3 pa3zgena 3.1.
Tunel MpakKTUYECKUX 3a-

JaHUHN IS TPOMEXYTOU-

HOU aTTeCTallly U3 pasje-
na 3.2. TeMbl KypcOBOTO
HpoeKTa u3 pasaena 3.7

Bomnpocs! u3 pa3zgena 3.1.

Tunbl IPaKTUYECKUX
3alaHui I IPOMEXKY-
TOYHOH aTTeCTalluH U3
pasnena 3.2. Temsl Kyp-
COBOTO TIPOEKTA U3 pas-
Jena 3.7

Bompocs! u3 paznena 3.1.
THIBI TPaKTHYECKHUX 3a/1a-
HUU JJIS IPOMEKYTOYHOU
aTTecTaluu U3 pazzaena 3.2.
Tembl KypcoBOTO MPOEKTa
u3 paznena 3.7

IK-9

- 3HATh 3JICMCHTBI CUCTCMbI I/IH(i)OpMaLII/IOHHO-
ro obecreyeHus (I)I/IHaHCOBOFO MCHEP)KMCHTA5

Jlexuuwu, mpakTu-
YeCKUe 3aHITHS,
CaMOCTOSITeTbHAS
pabora

Ok3ameH Kyp-
COBOM IPOEKT

Bomnpocs! u3 paszgena 3.1.
THITBI TPAaKTUYIECKUX 3a-

JaHUHA AJIS IPOMEXKYTOU-

HOH aTTecTaluy U3 paszie-
na 3.2. TeMbl KypcoBOro
NpOoeKTa U3 pazaena 3.7

Bomnpocs! u3 pa3zgena 3.1.

TuITB TPaKTHYECKUX
3aJaHUH AT IPOMEXKY-
TOYHOM aTTeCTaINU U3
paszena 3.2. Temsl Kyp-
COBOTO TIPOEKTAa U3 pa3-
nena 3.7

Bomnpocs! u3 pa3gena 3.1.
Tumel npakTHYECKUX 3a/1a-
HUH A7 IPOMEXYTOUYHOM
aTTecTalluy U3 paszgena 3.2.
TeMBI KypcoBOTO IIPOCKTa
u3 pazaena 3.7

- YMETh UCIIOJIb30BaTh HCTOYHUKH YKOHOMH-
4YeCKOH, HOpMAaTUBHO-IPaBOBOI MH(popManuy,
OCYIIECTBIIATH COOp, aHAIN3 JaHHBIX, HEOO-
XOAUMBIX IJIsA MIPOBEACHU PACYCTOB I10
YIpaBJICHUIO (PUHAHCAMH XO3SHCTBYIOLINX
CyOBEKTOB;

Jlexuuwn, mpakTu-
YecKHe 3aHsITHusl,
caMoCTOsTeIbHas
paboTta

Ox3ameH Kyp-
COBOM IIPOEKT

Bomnpocs! u3 paznena 3.1.
Tunel MpakTUYECKUX 3a-

JlaHUH U1l IPOMEXKYTOY-

HOM aTTecTaluu U3 pasjie-
na 3.2. TeMBl KypcoBOTO
HpoeKTa u3 pasaena 3.7

Bonpocs! u3 paznena 3.1.

Tunel IPaKTUYECKUX
3a/laHui U1 IPOMEXKY-
TOYHOH aTTecTaluu U3
pasnena 3.2. Temsl Kyp-
COBOTIO IIPOEKTA U3 pa3-
Jena 3.7

Bompocs! u3 paznena 3.1.
Tumel MpakTUYECKUX 3a]a-
HUH JJIS IPOMEXKYTOUYHOU
aTTecTaluu U3 pasziena 3.2.
TeMbl KypcOBOro IpoeKTa
u3 pasaena 3.7

- UMCTb HABBIKA MMPUMCHCHUS PA3JINIHBIX
HCTOYHHUKOB I/IH(bOpMaL[I/II/I IIpy MPOBCACHUN
pacyeToB MoKa3aTeseh (I)I/IHaHCOBOFO ME-
HCPKMECHTa

Jlexuuu, npaxkTu-
YecKHe 3aHATHu,
CaMOCTOSITeNIbHAS
pabora

Ok3ameH Kyp-
COBOM IPOEKT

Bomnpocs! u3 pa3gena 3.1.
THITBI TPAaKTUYECKUX 3a-

JaHUH AJI IPOMEXKYTOU-

HOH aTTecTanuy U3 pasze-
na 3.2. TeMbl KypcoBOro
NpoeKTa u3 pasaena 3.7

Bomnpocs! u3 pa3zgena 3.1.

TuIe TPakTHYECKUX
3aJJaHUH AT IPOMEXKY-
TOYHOW aTTeCTaluu U3
paszena 3.2. Temsl Kyp-
COBOTO TIPOEKTa U3 pa3-
nema 3.7

Bomnpocs! u3 pa3zgena 3.1.
Tumel npakTHYECKUX 3a/1a-
HUH 17151 IPOMEXYTOYHOM
aTTecTalluy u3 paszgena 3.2.
TeMBI KypcoBOTO IIPOCKTa
u3 pazaena 3.7

[K-11

- 3HATh METOJMKY IPHUHATHS YIPABICHUECKHX
(PMHAHCOBBIX PEUICHNH; OCHOBHBIE BUABI (hu-
HAHCOBOW MOJINTHKHU TPEIIPHSITUS; POLIECC
pa3paboTKu U peanu3aui GUHAHCOBOW CTpa-
TEruH, METO/Ibl OLICHKH (PHHAHCOBOW TONNTH-
KU ¥ CTPaTeruy MpeArpusTHs;

Jlexuuu, npaxkTu-
YeCcKHe 3aHITHS,
caMOCTOSITeIbHAS
pabota

Ok3ameH Kyp-
COBOM IIPOEKT

Bomnpocs! u3 pa3zgena 3.1.
Tunel MPaKTUYECKUX 3a-

JTAHUW JJIs1 IPOMEKYTOU-

HOM aTTecTalliu U3 pasjie-
na 3.2. TeMBI KypcoBOTO
mpoekTa u3 pazzuena 3.7

Bomnpocs! u3 pa3zgena 3.1.

Tunbl IPaKTUYECKUX
3a/laHui 1JIs IPOMEXY-
TOYHOH aTTecTally U3
pa3zmena 3.2. TemsI Kyp-
COBOTO IIPOEKTA U3 pa3-
nena 3.7

Bormpock! u3 pasznena 3.1.
Tumel MpakTUUECKUX 3a]a-
HUH I IPOMEXKYTOUHOM
aTTecTaluy 13 pasziena 3.2.
TeMbl KypcOBOIo IpoeKTa
u3 pasaena 3.7




- YMETh OIIPEIeINATh THI IIOJUTHKH 110 che-

pam pHUHAHCOBOW AEATEIEHOCTH, IPUMEHSTH
COBpPEMEHHBIE METOMBI OIICHKH (PHHAHCOBOU
CTpaTeruu

Jlexuuu, npaxkTu-
YeCKHUe 3aHATHUS,
CaMOCTOSITENbHAS
pabora

Ok3amen Kyp-
COBOM IPOEKT

Bomnpocs! u3 pasgena 3.1.
THIBI IPaKTUYECKUX 3a-

JaHUH 1S IPOMEXKYTOY-

HOMH aTTecTaluu U3 pasue-
na 3.2. TeMBI KypcoBOTO
mpoeKTa u3 pazzuena 3.7

Bomnpocs! u3 pasgena 3.1.
THIbI IPaKTHIECKUX
3a/laHui AJIs1 IPOMEXKY-
TOYHOH aTTeCTalllu U3
pazzmena 3.2. TemsI Kyp-
COBOTO IIPOEKTA U3 pa3-
nena 3.7

Bomnpocs! u3 pasgena 3.1.
THIBI TPaKTHYECKUX 3a]1a-
HUH A7 TPOMEXKYTOUHOM
aTTecTaluy U3 paszaena 3.2.
TeMbl KypcOBOTO IPOEKTa
u3 paznena 3.7

[K-12

- 3HaTh METOJMKY, KDUTEPHHU OLICHKH U MH-
TEPIPETALIO Pe3yIIbTaTOB MOKa3aTenei Gpu-
HAHCOBOT'O MEHE/KMEHTA, XapaKTEepU3yIOLINX
s pekTuBHOCTE chep GUHAHCOBOH NesTeIb-
HOCTH

Jlexuuwn, mpakTu-
YecKHe 3aHITHS,
CaMOCTOSITeNIbHASI
pabota

Ok3ameH Kyp-
COBOU IIPOEKT

Bomnpocs! u3 pa3zgena 3.1.
Tunel MpakKTUYECKUX 3a-

JaHUHN IS TPOMEXYTOU-

HOU aTTeCTallly U3 pasje-
na 3.2. TeMbl KypcOBOTO
HpoeKTa u3 pasaena 3.7

Bomnpocs! u3 pa3zgena 3.1.
Tunbl IPaKTUYECKUX
3alaHui I IPOMEXKY-
TOYHOH aTTeCTalluH U3
pasnena 3.2. Temsl Kyp-
COBOTO TIPOEKTA U3 pas-
Jena 3.7

Bompocs! u3 paznena 3.1.
THIBI TPaKTHYECKHUX 3a/1a-
HUU JJIS IPOMEKYTOYHOU
aTTecTaluu U3 pazzaena 3.2.
Tembl KypcoBOTO MPOEKTa
u3 paznena 3.7

- YMETh IIPOBOJUTH BapUaHTHBIE, IPOTHO3HEIE
pacdeTsl oKa3areseil PUMHaHCOBOTO Me-
HEIDKMEHTA, BRIOMPAaTh U 000OCHOBHIBATH
HanboJee ONTUMAaIbHBIC BAPHAHTHI HA OCHOBE
OTIpENETICHHBIX KpUTepHeB 3()(HeKTHBHOCTH

Jlexuuwu, mpakTu-
YeCKUe 3aHITHS,
CaMOCTOSITeTbHAS
pabora

Ok3ameH Kyp-
COBOM IPOEKT

Bomnpocs! u3 paszgena 3.1.
THITBI TPAaKTUYIECKUX 3a-

JaHUHA AJIS IPOMEXKYTOU-

HOH aTTecTaluy U3 paszie-
na 3.2. TeMbl KypcoBOro
NpOoeKTa U3 pazaena 3.7

Bomnpocs! u3 pa3zgena 3.1.
TuITB TPaKTHYECKUX
3aJaHUH AT IPOMEXKY-
TOYHOM aTTeCTaINU U3
paszena 3.2. Temsl Kyp-
COBOTO TIPOEKTAa U3 pa3-
nena 3.7

Bomnpocs! u3 pa3gena 3.1.
Tumel npakTHYECKUX 3a/1a-
HUH A7 IPOMEXYTOUYHOM
aTTecTalluy U3 paszgena 3.2.
TeMBI KypcoBOTO IIPOCKTa
u3 pazaena 3.7




2.4 Jlomyck K caauye dIK3aMeHa

1. ITocemenue 3ansTuii. JlomyckaeTcsi OMH MPOIYCK 0e3 MPeabsIBICHUS CIIPABKH.
2. BBINOTHEHBI BCE MPAKTUYECKHE PAOOTHI.

3. Ha TecTupoBaHNM JOCTUTHYT MOPOTOBBI YPOBEHb OCBOCHUSI KOMIIETCHIINH.

4. 3amura KypcoBOro IMpoeKTa Ha MOJIOKUTEIbHYIO OLIEHKY

2.5 KpuTepuu olleHKH HA IK3aMeHe

Onenka 3k- Kpurepun
3aMeHaTopa,
YPOBEHb

«OTIU4HO», | OOydJaromuiicss MoKa3an BBICOKMHA YpPOBEHb C(OPMHPOBAHHOCTH 3aSBICHHBIX

BBEICOKHUI KOMIIETCHIINH

YpOBEHb - CHCTEMaTH3WpPOBaHHbBIE, TNIyOOKHE M TMOJHBbIC 3HAHUS (PMHAHCOBOTO MEHEIXK-
MEHTa 110 pa3jenaM JUCLUIUIMHBI, OCHOBHOW M JIOTIOJHUTEIBbHOW JUTEpPaTyphl,
PEKOMEHI0BaHHOM yueOHOM nporpaMMon 1o AUCLUILIINHE
- YMEHUE apryMEHTUPOBAHO U JIOTUYECKU CTPOMHO U3JIaraTtb MaTepuall, IOKa3bl-
BaTh B3aUMOCBSI3b 10 TEMaM JAMCLHUILIMHBI, IPABUJIBHO HCIIOJIb30BAaTh HAYYHYIO
TEPMUHOJIOTHIO (PMHAHCOBOIO MEHE)KMEHTa IPH OTBETE, CBOOOIHO HCIOJIb30-
BaTh CIPAaBOYHYIO JIUTEPATYpPy, AeaTh 000OCHOBAHHBIE BHIBObI
- BJAJIeHHME HABbIKAMU CaMOCTOSTENIHO IMOJPOOHO, MOJIHOCTBIO pelaTh KOH-
KpETHbIE MPAaKTUUYECKUE 3ajjaud, JaBaTh MPaBWIbHBIE MOAPOOHYI0 MHTEpIIpETa-
LIMIO IIOJIyYEHHOT'O pe3yJIbTara

«XOpOILIO», OOyuatonuiicss TOKa3ajdl XOpOIIMH YPOBEHb C(HOPMHPOBAHHOCTH 3asiBICHHBIX

MOBBILICH- KOMIIETEHIIH

HBII YPOBEHb

- J0CTaTOYHO TIOJIHbIE 3HaHUS (PUHAHCOBOTO MEHEIKMEHTa IO pas3jaesam
JUCLUIUINHBI, OCHOBHOW M JIOIOJHUTENIBHOM JIUTEpaTypbl, PEKOMEHJOBaHHON
y4eOHOI MPOrpaMMoi Mo AUCHIUIIIINHE

- YMEHHE JOCTAaTOYHO JIOTMUECKU M3J1araTh MaTepuall, IPaBUIbHO UCIOIb30BaTh
HayYHYI0 TEPMHUHOJIOTHIO (PMHAHCOBOTO MEHEIKMEHTa MpPU OTBETE, HUCIIOJIb30-
BaTh CIPAaBOYHYIO JIUTEPATYpy, A€JIaTh IPABUIBLHBIE BHIBOJIBI

- BJIaJICHUE HaBbIKAMHU CAMOCTOSTEIbHO MPAaBUIBHO pellaThb KOHKPETHBIE IMpakK-
TUYECKHUE 3a/1a4M, 1aBaTh IPABWIBHBIE HHTEPIPETALIMH ITOJYYEHHOT O pe3yJIbTaTa

«ynoBneTBO- | OOydJaromuiics ToKa3an YAOBICTBOPUTEILHBIN YPOBEHb C(HOPMHUPOBAHHOCTH

PHUTENHEHOY, 3asgBJIECHHBIX KOMIIETEHIIHH.

MTOPOTOBBIIA - JIOCTaTOYHBI MHHHMAJLHBIA 00bEeM 3HAHHUS (PHHAHCOBOTO MCHEIKMEHTA II0

YpOBEHB pazzenaM JAUCHUILIIMHBI, OCHOBHOW JIMTEpaTyphl, PEKOMEHJOBAHHON ydeOHOI
MIPOTPaMMOM 110 JTUCTIATIIHHE
- YMEHHUE H3JaraTh MaTepuai, MPaBUIBLHO HCIOIh30BaTh HAYYHYI) TEPMHHOJO-
U0 GUHAHCOBOTO MEHE/DKMEHTA IIPH OTBETE, JENIaTh BBIBOJABI 0€3 CYIICCTBCH-
HBIX OHINOOK
- BJIQJICHUC HABBIKAMH CaMOCTOSITCIILHO B IIEJIOM BEPHO peliaTh KOHKPETHBIE
MPAKTUYECKHE 3314, MHTEPIIPETALIUU MTOJIYUEHHOTO pe3yIbTaTa MOTYT OBITh HE
TOYHBIMU

«Heyposne- | OOydaromuiics MmoKazan HEeyJOBIETBOPUTEIbHBINA YpPOBEHb C(HOPMUPOBAHHOCTHU

TBOPHUTEIb- 3aABJICHHBIX KOMIIETEHITNH

HOY, - (¢parMeHTapHble 3HaHHA (UHAHCOBOTO MEHEKMEHTa TI0 pasjaenam
JACITUILINHEI, OTAENbHBIX HCTOYHUKOB OCHOBHOM JUTEPATYPHI,

PEKOMEH/I0BaHHOH y4eOHOI MpOrpaMMoii o AUCHUTUINHE

- HE yMEHUE UCI0JIb30BaTh HAYYHYIO TEPMHHOJIOTHIO (PUHAHCOBOTO MEHEKMEH-
Ta IIPU OTBETE,

- HE BJIQ/ICHUE HaBBIKAMM AJITOPUTMA PEILIECHUS IPAKTUYECKOTO 3aJaHuUs




2.6 Kputepuu onieHKH YCTHOT0 OIpoca

Ouenka Kpurepun
COTILIHON BBICTABIIICTCS 00YJAIOIIEMYCs, €CITU OH YETKO BBIPAKAET CBOKO TOUY 3pEHUS
10 pacCMaTPUBAEMbIM BOIIPOCaM, IPUBOJISI COOTBETCTBYIOINIUE MPUMEPHI
BBICTABJISIETCSl 00YYarOMEMYyCsl, €CJI OH JIOMYyCKAaeT OTJAENIbHBIC MOTPEIIHO-
«XOpOIIO» YHAIOMEMYCH, Aoy A p

CTH B OTBCTC

«yIIOBJIETBOPH- | BBICTABJIIETCS 00yUaIOMIEMYCs, €CIIM OH OOHApYKUBAET MPOOEIbl B 3HAHUIX
TEJILHO» OCHOBHOTI'0 Y4€OHO-TIPOrpaMMHOI0 MaTepHuaja

«HEYJIOBJIETBO-
PUTEIILHOY

BBICTABIIICTCA OOYyYarolIeMycsi, €ClIM OH OOHapy)XMBAaeT CYLICCTBEHHBIC
npoOenbl B 3HAHUAX OCHOBHBIX MOJIOKEHUN Y4eOHOW NUCUMIUIMHBI, He-
YMEHHUE C MOMOIIBIO MPENoAaBaTes MNOJIYYUTh IPABUIBHOE PELICHUE
KOHKPETHOW MPaKTHUYECKOH 3a7auu U3 YHciia MPeayCMOTPEHHBIX paboueil
POrpaMMON y4eOHOH AUCITUTITUHBI

2.7 KpuTepum olleHKH TeCTOB

Crynenu ypoB- | OTau4uTeNbHbIE TPU3HAKU ITokazaTenp omeHku chop-
HEel 0CBOEHUSI MHPOBAHHON KOMIIETEHLIMU
KOMIIETEHIIU U

OOyuvaromumiics BOCTPOM3BOAWT TepMuHEI, | He Menee 55 % Oamno 3a

HOpOFOBLIﬁ OCHOBHBIC ITOHATHA, crocobeH Y3HaBaThb A3bI- | 3aJaHU TCCTA.

KOBBIC SABJICHUA.

OOyuaromuiics  BbIABIsSIET — B3auMOCBs3H, | He menee 75 % GamoB 3a
KIIACCU(UIIUPYET, YIOPSIOUYUBACT, WHTEP- | 3aJaHHS TECTa.

[IponBuHyTHII <
IIPETUPYET, NMPUMEHSET HAa NPAKTUKE MPOM-
JICHHBI MaTepual.
- OOyuaronuiics  aHanu3upyer, oneHuBaeT, | He menee 90 % OamoB 3a
MIPOrHO3UPYET, KOHCTPYHUPYET. 3aJJaHuUs TecTa.
Komnerenius ne Menee 55 % 6amioB 3a 3a-
copmMHpoBaHa JIaHUs TeCTa.

2.8 Kputepuu olleHKH BbINOJHEHUsI MPAKTHYECKUX 31aHNUi (B padoyeii TeTpaau CTY/IeHTa)

OrneHka

Kpurepun

«OTIHUYIHO»

BBICTABJISIETCSL 00YUaIOIEMYCsl, €CIIM OH MOJHOCTBIO BBIMOIHII 33/1aHus B paboueit
TeTpaJM; pacyeThl BBIMOJHEHBl MPaBUIbHO, 0€3 OIMMOOK; UMEIOTCS MOAPOOHBIE,
MOJIHbIE TIPaBUJIBHBIE BBIBOJbI, HHTEPIPETAlMM PACCUUTAHHBIX IOKa3aTesel;
oopmieHue 3ammcell B TeTpaau aKKypaTHOE; B IpOLECCe ayTUTOPHOI paboThI
pacueTsl IPOBOJWINCH CAMOCTOSTENIBHO; COOJIIOJIEH BPEMEHHOM perjiaMeHT BbINOJI-
HEHMs ayJUTOPHBIX 33JaHUN; YBEPEHHO NPOJEMOHCTPUPOBAH MPAaBHIBHBINA aiuro-
PUTM pacyeToB, MOAPOOHAS WHTEPIpETAIHs pe3yJlbTaToOB MPHU 3alIUTEe CaMOCTOsI-
TE€JIbHO BHINIOJHEHHOIO 33aJaHUsl.

«XOopouIo»

BBICTABIIIETCS 00y4YaOIIEMYCsl,, €CITH OH MOJHOCTHIO BBIMOJIHWI 33JaHUs B paboueit
TeTpaJu; PacdyeThl BBINOJHEHBl C HEOOJBUIMMHU TMOTPEIIHOCTAMHU; MMEIOTCS Mpa-
BUJIbHBIE BBIBOJIbI, MHTEPIPETAIIMU PACCUMTAHHBIX IOKa3zaresei; opopmieHue 3a-
nUcel B TETPaaM aKKypaTHOE; B MPOLECCEe ayAUTOPHONW pabOThl pacyeThl MPOBOIH-
JIUCh TPEUMYILECTBEHHO CaMOCTOSITENbHO; COOIIOZEH BPEMEHHOM periaMeHTa Bbl-
IIOJIHEHUS ayIUTOPHBIX 3a/laHuii; IPOJIEMOHCTPUPOBAH B LI€JIOM NPAaBUIbHBIN ajIro-
PUTM pPACUETOB, MHTEPIPETALUs PE3YJIBTATOB IPU 3ALIUTE CAMOCTOSITEIBHO BBI-
IIOJIHEHHOTO 3a1aHHUS.

«yIIOBJIE-

BBICTaBJISICTCS o6yqafomeMyc;1, €CJIM OH HE€ ITOJIHOCTBHIO BBIIIOJIHUII 3a1aHUA B pa60-




TBOPUTENb- | Y€l TeTpajau; OTAENIbHbIE PACUETHI BBHIIOJHEHBI HE BEPHO; IOMYCKAIOTCS HE BEpHBIE
HOY» BBIBOJIBI, MHTEPIIPETAIIMH OTIEIBHBIX TIOKa3aTenel; opopmiieHre 3anuceil B TeTpa-
I HE aKKypaTHOE; B IpOLIecCe ayJUTOPHON paboThl pacyeTsl MPOBOIMINUCH B OC-
HOBHOM IpU TOMOIIM MPENoAaBaTesl; MPEBbIIIEH BPEMEHHOM PErjaMeHT BBIMOJI-
HEHUSl ayJUTOPHBIX 3aJaHHil; MPOJIEMOHCTPUPOBAH HE YBEPEHHBIM OTBET IO ajiro-
PUTMY pacdyeToB, UMCIOTCS OMIMOKH B pacyerax, MHTEPIpPETAIlUi Pe3yabTaTOB HE
BEPHBI IIPH 3aIIUTE CAMOCTOATEIHHO BBIIIOJHEHHOTO 3a/IaHUsl.
«HEYJ/IOBJIE- | BBICTABIISICTCS OOydaromeMycs, He BBIMTOJTHUBIIEMY 3a/laHus B pabodeii TeTpaan
TBOPUTEIb-
HO»

2.9. Kputepun ouieHKH BHINOJTHEHUs CHTYAIIMOHHOT0 aHaImn3a (Keiica)

Orenka

Kpurepuu onenuBanus

Onuenka 5 (Or-
JIUYHO)

Perienue mogHOCTBIO aZieKBaTHO COOTBETCTBYET COPMYJIMPOBAHHOMY B Keiice
3a/1aHuI0, TPOJAEMOHCTPUPOBAHBI aJIEKBAaTHBIE aHAJIUTHUUECKUE METOJbl IIPU pa-
6ote ¢ MH(pOpMaLUEl; NCIOIB30BAHBI JOMOJHUTEIbHbIE HCTOYHUKH HH(pOpMa-
V¥, BBITIOJTHEHBI BCE HEOOXOIMMBIE PacUeThl, TIOATOTOBICHHBIC B X0O/I€ PEUICHHUS
Kelica OTBEThI COOTBETCTBYIOT TPEOOBAHMSM K HUM IO CMBICILY U COJIEPKAHMIO,
BBIBO/IbI JIOTHUECKH BEPHBI, apryMEHTUPOBAHO 0OOCHOBAHBI; CJI€IaHbl COOCTBEH-
HBIE BBIBOJIbI, KOTOPBIE OTJIMYAIOT PEIIEHUE OT IPYIUX PEIICHUH.

Onenka 4
(Xoporo)

Pemenne coorBercTByeT c(OpPMYIMPOBAHHOMY B Keiice 3aJlaHHIO, MPOJAEMOH-
CTPUPOBaHbI aJICKBATHbIC AHAIMTUUECKUE METO/IbI NpH paboTe ¢ HHPpOpMaLuel;
BBIMIOJIHEHBI BCE HEOOXOJMMBIE pPAcyeThbl, MMOATOTOBJIEHHBIE B XOJE pEIICHUS
Kelica OTBEThl COOTBETCTBYIOT TPEOOBAHUAM K HUM IO CMBICIY U COJEP)KaHUIO,
BBIBO/IbI JIOTHYECKH BEPHBI, apTYMEHTHPOBAHO 0OOCHOBAHBI;.

Ouenka 3
(Y nosnetso-
PHUTEINIBHO)

Pemenne B 1ienomM cooTBeTCTBYET CPOPMYIUPOBAHHOMY B Kelice 3a/laHuIo, MO-
JKET OBITh HE TOJHBIM, MPOJAEMOHCTPUPOBAHBI a/ICKBATHHIE aHATUTUYECKUE Me-
TOJBI IpH paboTe ¢ nHpopmalueii; HeOOXOAUMbIE PACYETHI BHITTOIHEHBI HE TOJI-
HOCTBIO, TTOATOTOBJICHHBIC B XOJI€ PEIICHUs Kelica OTBEThI COOTBETCTBYIOT Tpe-
OOBaHUSAM K HUM 10 CMBICTTY U COJIEPKaHUIO, BBIBOJBI B 11€JIOM BEpPHBI, apryMeH-
Talys HE BIIOJTHE BEpHAs;.

Ormenka 2 (He-
YIIOBJICTBOPH-
TEJBHO)

JlonyiieHbl omMOKKM B ONpeAeNeHUH MOHATHM 3aJaHuil Kelica, MCKaKeH HX
CMBICIJI, HE PEIIEH KENC

2.10 KpuTepuu oieHKH KYPCOBOI0 IMPOEKTA

Ornenka

Kpurepun

«KOTIHUYIHO»

Copnepkanue: cojep:KaHue OTpakaeT Ielb pabOThl, OTPAKEHBI AKTyaJbHBIE,
npoOJIeMHbIE acleKThl UCCIIEAYEMBIX BOIIPOCOB C BBIPAKEHUEM M apryMEeHTallu-
el cOOCTBEHHOI0 MHEHHS, JIOTHKA BbIBEIEHUs HamOoJee 3HAYUMBIX BBIBOJIOB;
MIOKa3aHa METOJUKA U PEe3yNbTaThl MPOEKTHBIX PACUETOB; OCBEIIEHBI BOIIPOCHI
MPAKTUYECKOI0 MPUMEHEHHUS PE3yIbTaTOB UCCIIEI0BAaHUS B IPAKTHKY.

3ammTa: J10KJIaa COJEP’KaTEeNIeH, OTBEThl Ha BOINPOCHI YETKHE, MOAKPEILIAIOTCA
BBIBOJIAMU U pacueTaMH U3 paboThl (M1yOOKHMHU 3HAHUSIMH TEOPHUH BOIIPOCa, MO-
JIO)KEHUN 3aKOHOJATEbHO-HOPMATHUBHBIX AaKTOB, MAaTE€pHAJIOB MCCIEAYEMOTO
HOPEANpUATHS U T.I1.), HOKa3bIBAIOT YBEPEHHOE BIIAJICHUE ITPUEMaMH U METOIaMHU
(MHAHCOBOTO MEHEPKMEHTA, CAMOCTOSITEIbHOCTh MPOBEJICHHSI PACYETOB.

«XOopouro»

CopepxaHue: colepskaHHe OTpakaeT Leidb paboThl, OTPa’KEHbl aKTyaJbHBIE,
POOJIEMHBIE aCTEeKThl MCCIEIYEeMBIX BOMPOCOB, , TOMYCKAETCS MOTPENIHOCTh B




JIOTMKE BBIBEJICHHs HanOosiee 3HAYMMBIX BBIBOJIOB, HO YCTpPaHSETCS B XOJ€ 3a-
IIUTHI; MIOKAa3aHa METOJMKA U PE3yNbTaThl IPOEKTHBIX PAacueTOB; B LIEJIOM OCBE-
IIEHbl BOIPOCHI NPAKTUYECKOTrO NPUMEHEHUS PpEe3yJbTaTOB HCCIEI0BaHMS B
IPAKTUKY. 3alllyUTa: JOKJIAJ COJEpKaTeIeH, OTBEThl HA BOIPOCHl HE YETKUE, HO
PACKpBIBAIOT CYLIHOCTh BOIIPOCA, MOJKPEIUISIOTCS BBIBOJAMHM U pacdyeTaMu M3
paboThl (OCHOBHBIMM 3HAHHUSIMU IO TEOPUM BOIPOCA, MOJOXKEHUH 3aKOHOJa-
TEJIbHO-HOPMAaTUBHBIX aKTOB, MATEPUATIOB UCCIECAYEMOIO MPEIIPUATHS U T.II.),
IMMOKAa3bIBAKOT CACPIKAHHOC BJIAJICHUC IPpHUEMaMU U MCTOAaMU (bI/IHaHCOBOI‘O MC-
HEJDKMEHTA, CAMOCTOSITEIbHOCTh B IPOBEICHUH PacyEeTOB.

«YZIOBJIETBO-
PUTEIBHO»

Copneprxanue: cofep)kaHue OTpaXkaeT Leidb padoThl, JOMYCKAIOTCS HETOYHOCTH B
PACKPBITUHU UCCIIEyEMbIX BOIPOCOB, IOIPEIIHOCTH B JIOTUKE BbIBEICHHS HAUOO-
Jiee 3HAYUMBIX BBIBOJOB, KOTOpas C IOMOILUBIO IIPENOJABATENsd YCTPAHIETCSA B
XO/JI€ 3allMThI; CJ1a00 MMOKa3aHbl METOAMKA U BO3MOXHOCTb IPAKTUYECKOTO MPHU-
MEHEHHsI pEe3yJIbTaTOB HCCIEAOBAaHUS B IIPAKTUKE; PE3yJIbTAThl PacdyeTOB IIpe-
MMYILECTBEHHO BEPHBIE.

3amuTa: JOKJIaJ COJIepKaTelIeH, OTBEThl Ha BOIIPOCHI HOCAT MOBEPXHOCTHBIN Xa-
paKTep, He pacKpbIBAIOT MOJHOCTHIO CYLTHOCTh BONPOCA, CJIA00 MOAKPEIUIAIOTCS
BBIBOJAMH U pacyeTaMu U3 pabOThl (OCHOBHBIMH 3HAHHUSMU 10 TEOPUHU BOIIPOCA,
IIOJIO)KEHUH 3aKOHOJATEIbHO-HOPMATUBHBIX AKTOB, MaTEPHUAIOB HCCIELyEMOIO
IOPEIIPUATHS U T.I1.), TOKA3bIBAIOT HEYBEPEHHOE BJaJICHUE MPUEMaMHU U METO-
JnamMu (PMHAHCOBOTO MEHEKMEHTA, HEI0CTaTOYHYIO CaMOCTOSTENIBHOCTh B IPO-
BEJICHUN PACUETOB.

«HEyAOBIIE-
TBOPUTETIb-
HO»

CopneprxaHue: couepkaHue HE OTpaXkaeT Lelb paboThbl, UMEIOTCSI HETOYHOCTH B
PAcKpBITUN HCCIEAYEMBIX BOIPOCOB, I'pyObl€ MOTPEIIHOCTH B JOTHMKE BbIBEJIE-
HUsS HanOoJsiee 3HaYMMBbIX BBIBOJIOB, KOTOPHIE HE YCTPAHSIOTCS B XOJE 3alUTHI;
c1a0o MoKa3aHbl METOJMKA U PE3YJIbTAaThl IPOEKTHBIX PACUETOB; HE OOBIICHSIETCS
BO3MO>KHOCTb IPAKTUYECKOT0 NMPUMEHEHMS PE3YJIBTaTOB MCCIIEN0BAHUSA B IPAK-
THUKE.

3ammTa: TOKJIax HE CONEPIKATEIIEH, OTBETHI Ha BOIPOCHI HOCAT IIOBEPXHOCTHBIN
XapakKTep, HEe PaCKPBIBAIOT CYLTHOCTh BOMPOCA, HE MOJKPEIUISIOTCS BHIBOJIaMU U
pacueTaMu U3 pabOThI (OCHOBHBIMM 3HAHUSIMH IO TEOPUU BOIIPOCA, MOJIOKEHUMN
3aKOHOJaTEeIbHO-HOPMAaTUBHBIX aKTOB, MAaTEPUAJIOB UCCIIEYEMOI0 TP PUSITHS
U T.I.), TMOKa3bIBAIOT OTCYTCTBHE HABBIKOB BIIAJICHUS NpPUEMAMH U METOJaMU
(MHAHCOBOT'O MEHEIKMEHTA.

3. TunoBble KOHTPOJIbHBbIE 32/IaHUSI MJIUM MHbIE MATEPHAJIbl, HEOOXOAUMBIE ISl OLEHKH
3HAHWH, YMEHHUI, HABBIKOB M (WJIM) ONBITA JeSITeIbHOCTH, XaPaKTEePH3YIOIIMX 3Tanbl (op-
MHPOBaHHMS KOMIIETEHIUI B IIpoLecce 0CBOECHHSI 00pa30BaTe/bHOI NPOrpaMMbl

3.1 Bonpocsl K 3K3aMeHy
Tema 1. ba3oBble KOHIENIMU (UHAHCOBOTO MEHEDKMEHTA B MPUHATUH yIpaBieHYECKUX (u-

HAHCOBBIX DEIICHUU

1.  Jloruka mpuHSATHUS YIPABICHYECKUX (PMHAHCOBBIX PELICHUI

2.  BpemeHHas eHHOCTPH JieHET B (PMHAHCOBBIX OIEpPaIUsIX

3. MeTobI OIIEHKU JCHEKHBIX TTOTOKOB (MPSAMOi, KOCBEHHBIH, MATPUYHBII)

METOA OLICHKU ACHCKHBIX ITOTOKOB

4.  KoHuenmuu BO3MOKHOCTHA ONITUMHU3AINH CTPYKTYPHI KaruTaia

Tema 2. CoBpeMeHHBIE NOAXO0AbI K (DOPMUPOBAHUIO CHCTEMBI MH(MOOPMAIIMOHHOI0 00eceYeHus

(bMHAHCOBOrO MEHEHKMEHTA.

5.  TpaauinuoHHbIE TOAXObI K OLIEHKE AEITEeIbHOCTU NMpeAnpusiTus ((GMHAHCOBOE COCTOSHUE,
(uHAHOCOBBIE PE3YNIbTATHI)
6.  AOcomoTHbBIE TIOKa3aTenu (PUMHAHCOBBIX PE3yJIbTATOB JEATEILHOCTH IS lieeil (hrHaHCO-




Boro meaemkmerTa (EBITDA, EBIT).

7. Tlokazarenu 5((PEeKTUBHOCTH IEATENBHOCTH [UIs LeJeil (UHAHCOBOrO MEHEIKMEHTa
(ROA, ROE).

8. MeToauku CHCTEMHOrO IMOJAXOAa K OIEeHKe pe3yiabraroB aestenbHoctd (BSC, KPI), ux
B3aMIMOCBSI3b C YUETHO-aHATTUTHYECKUM OOecIiedeHrEeM On3Heca.

Tema 3. JIeBepuk B yripaBieHUH GUHAHCOBBIMU Pe3yJIbTaTaMU JESTEIbHOCTH OPTaHU3alUY

9.  DkoHOMHYECKas CYIIHOCTb, AITOPUTM pacyeTra, cepbl MpUMEHEHHs moKa3aTelns «PQPexT
¢bunaHCcoBOrO pbryara-1».

10. DxoHOMHYECKAas CYIIHOCTh, ITOPUTM pacyeta, cepsl mpuMeHeHus ¢ dekTa onepanuon-
HOTO pblyara (JeBepHuIKa)

11. Onepanuonnsiit ananu3 (CVP-ananu3) u ero uCnoiab30BaHuE B YIIPABICHUN PHOBLIBIO.
12. TlpenenbHble MOKa3aTeNu CTOUMOCTH B YIIPABICHUH MPUOBLIBIO.

13. DxoHoMHYECKas CYIIHOCTh, AJITOPUTM pacuera, cepsl npuMeHeHus mokaszarens «ddexr
(dbuHaHCOBOTO pblYara-2.

14. DxoHoMHYECKasl CYNIHOCTb, aJlTOPUTM pacueTa, cepbl MPUMEHEHHUsS IMOKa3aTelsi COBO-
KYITHOTO pUCcKa opranu3aiuu (3¢(HeKT ConpsyKeHHOro phlyara).

Tema 4. Ilena kanuTana OpraHU3alKy Kak OCHOBHOU 3JIEMEHT ()MHAHCOBBIX PEIICHUH.

15. Tloaxoasl U METO/bI OMpEAeNiCHuUs IIEHbl COOCTBEHHOTO KaluTana

16. Meroapl onpeneneHus ICHBI 3aeMHOT0 KaluTaja

17. Tllonsartue, anropuT™m pacuera, cepbl IpUMEHEHUs Mokaszarens neHa kanuraita (WACC -
Weighted Average Cost of Capital).

Tema 5. Payuonanuzayus cmpyKmypbvl KAnumaid opeanusayuu

18. DraeMeHTH COOCTBEHHOTO KamWTala, 3aeMHBIX CPEICTB, UX OIICHKA, HEOOXOIUMOCTh KOp-
PEKTUPOBKH

19. Vmupanenue GpopmMupoBaHUEM COOCTBEHHOT'O KalMTala OpraHU3aIluu

20. VYmnpasneHue GopMUPOBaHHEM 3a€MHOTO KamuTala OpraHu3aluu

21. TlomuTHKa CTPYKTYpHI KalIUTalla: OCHOBHBIC BHIBI, OTIPEACIISIONINE (PaKTOPhI, PE3yIbTATHI.
22. Meroasl ympaBieHHs CTpyKTypod kamutana (meroasl muHumuzainuun WACC, EBIT —
EPS).

23. VYmpaieHHe KallTaJloM Ha OCHOBE MOJIENH «Y CTOMUNBBIN (cOanaHCUpPOBaHHBIN) pOCT»

24. OrenHka AesITeIbHOCTH IO METOIUKE SKOHOMHUYECKOH J100aBieHHO# croumoctu (EVA).
Tema 6. B3auMOCBsI3b TMBHUJICHTHON U UHBECTULIMOHHOU MOJUTUKH

25. ®dopmupoBaHUe JUBUICHIHOW MOJUTHKH, ONIPEACISIONIHE (PaKTOPHI.

26. Iloxazarenb «BHyTpeHHUH TeMI pocTay, MOPSAIOK pacyera, chepbl MPUMEHEHHSI.

27. KanurtanbHbIH OFOKET HHBECTUIIMOHHOTO MTPOEKTA, METOAMKA COCTABICHHS

28. IlpumeHeHHE METOIUKH KAMUTAILHOTO OI0KETHPOBAHMS B 000CHOBaHUU (P (HEKTUBHOCTH
WHBECTUITMOHHOTO TIPOCKTA

29. KanuranbHbIi OFOIKET OPTaHU3aIMH, METOIUKA COCTABIICHUS

Tewma 7. ®uHaHCOBOE yNpaBIeHHE 0OOPOTHBIMU CPEICTBAMU

30. IlonuTHKa KOMIUIEKCHOTO OMEPATUBHOTO YIPABIEHUS TEKYIIMMH aKTUBAMU M TTACCHBAMU:
CYITHOCTh, OCHOBHBIC BH/IbI, OTIPECIISIONMNE (PaKTOPHI, Pe3YJIbTATHI

3Lt Tlokazarens «Tekymue ¢uHAHCOBBIE MOTPEOHOCTH», CIMOCOOBI pacuera, WHTEPIIpPETaLUs
pe3yIbTATOB.

32. Meroasl OITUMHU3ALNH 3aI1aCOB

33. Meronpl ympaBieHHs JISOUTOPCKON 3aJ0/DKCHHOCTBIO, MOHSATHE KPEIUTHOW TOJUTHKA
PEIITPHUITHS

34. Y4YeTHO-aHAMTUYECKOE COMPOBOXKJICHUE YIPABICHUS JACOUTOPCKO-KPEIUTOPCKON 3a710J1-
KEHHOCTBIO.

35.  OnTumuzanus ACHSKHBIX CPEIICTB OpPraHU3aIuN

36. OOocHOBaHME MpUMEHEHHUE (HAKTOPUHIa KaK MCTOYHHMKA KPATKOCPOUYHOTIO (PMHAHCHPOBA-
HUs

Tewma.8. duHaHCOBas CTpaTErusl OpraHUu3alUU



http://ru.wikipedia.org/wiki/BSC

37. TlonsTHE GUHAHCOBOW CTPATETUH U €€ POJIb B PA3BUTUH MPEATIPHSTHS

38. Crparernueckuii GMHAHCOBBIN aHANN3: CYIIHOCTh, Ha3HAYCHUE

39. Meronsl 000ocHOBaHMS (PUHAHCOBOTO 0OECHEUEHUs] pOCTa M pa3BUTHs OM3HECa OpraHu3a-
IHH.

40. MopenupoBaHue GUHAHCOBOM CTPATEry HA OCHOBE «MAaTPHUIIbl (PMHAHCOBOM CTPATETHM»

3.2. TuNbI NPAKTHYECKUX 3aJaHUH JUISA MIPOMEKYTOYHOI aTTecTauuu

1. PaccunraiiTe mokaszaTenn peHTAO0CIBPHOCTH aKTHBOB OOBIYHBIM CIIOCOOOM | 1O (hopmyJie
Hronona (ROA). Omnpenenute mojioskeHHe Ha rpaduke SKOHOMHUECKOW PEeHTA0CTbHOCTH.
Hcxoonvie danmnsvie (molc.pyo.).

1. Yucras npubsuis— 30.

2. Beipyuka ot nipomax — 400.

3. Beinucka u3 6ananca (TeiC.py0.):

AKTHUB [Taccus
BHEoOOpOTHBIE aKTUBBI 150 Kanuran u pezepBbl 165
OO60pOTHBIE AaKTHUBBI 170 KpaTkocpouHble KpeIuThl 85
Kpenuropckas 3a10;5KEHHOCTD 70
Hroro 320 320

2. PaccuunTaiite nmoka3aTenu peHTa0EIbHOCTH COOCTBEHHOTO KaluTajla OOBIYHBIM CIIOCOOM U IO
moudumpoBantoi popmyie dronona (ROE).

Hcxoounvie dannvle (molc.pyo.).

1. Yucras npubsuis— 30.

2. Beipyuka ot npogax — 400.

3. Beimucka u3 6ananca (TeIC.pyo.):

AKTHUB ITaccus
BaeoOopoTHBIE aKTHBBI 150 Kanuran u pezepBbl 165
OO6OpOTHBIE AKTUBBI 170 KpaTkocpouHble KpeIuThl 85
Kpeautopckas 3a0KEHHOCTb 70
HToro 320 320

3. PaccuuraiiTe moka3atenu ymnpasiieHUus (OpMUPOBAHUEM MPHUOBUIM 1O METOJUKE ONEpaIioH-
Horo aHanu3a (CVP-ananus).

Hcxoounvie oannvle.

1. O6wvem mpogax — 10 ex.

2. llena peanuzanuu — 15 ThIC.pyO./€.

3. Ilepemennsble 3aTpathl Ha 1 ex. — 5 THIC.pYO.

4. Tlocrosinnbie 3aTpaThl — 30 THIC.pYyO.

4. Paccunraiite nmokaszartenb «BHyTpeHHUN Temn poctay. JlaiiTe MHTepNpeTauo MOIy4eHHOTO
pesysbTara.

Omnpexnenute MPOTrHO3HBIC BEJTMYMHBI aKTHBA OajlaHCa M BBIPYYKH OT MPOAaX (CTPYKTypa HaccH-
Ba Oananca 1 KO3QPHUIHEHT 000paYMBAEMOCTH AaKTUBOB HE U3MEHSTCS).

Hcxoonvie danusie (molc.pyo.).

1. Yucras npubsuis — 60.

2. JImBuIeHIBI BBITIAY€HHBIC — 15.

3. Cob6ctBennsblit kamuTan — 150.

4. AxtuB 6ananca — 290.

5. Beipyuka ot peanu3zaruu — 500.

5. PaccuuTaiite 3peKkT GUHAHCOBOTO phlUara 1o mepBoi KoHIenuuu. JlaiiTe MHTEpIpeTauio
HOJYYEHHOTO Pe3yibTara.




Hcxoonvie dannvie.

1. [TpuGwLTE 10 Hasmor00b0XKEeHHS — 80 THIC.pYO.
2. CraBka Hasnora Ha pu6osuTb — 20%.

3. CyMMa nmpoIeHTOB 3a KpeauT — 12 ThIC.pyoO.

4. Beimucka u3 6ananca (Teic.py0.):

AKTHUB ITaccus
BHEoOOpOTHBIE aKTUBBI 150 Kanuran u pezepBbl 165
OOOpOTHBIE AKTHUBBI 170 KpaTtkocpouHble KpenuThl 85
Kpenuropckas 3a10KEHHOCTD 70
Htoro 320 320

6 PaccuuTaiite 3¢ ekt puHAHCOBOTO phlYara 1o BTOPOH KOHLEMINH, KOX(PQPHUIMEHT COBOKYTI-
HOTO pucka (Jieepuaka). [laiite uHTEepIpeTaiio NOJYyYEHHOTO PE3ybTaTa.

Hcxoouvie oannvie.

1. Beipyuka ot npoaax - 70 Teic.py0./ex.

2. Ilepemennsie 3arpatbl — 10 ThIC.pyO.

3. Ilocrosinubie 3aTpaThl — 20 THIC.pYO.

4. CymMa miporieHToB 3a kpeauT — 40 ThIC.pyo.

7. PaccuuraiitTe noka3zateinpb «lleHa coOOCTBEHHOT0O KanuTajia» MpeaAnpUsTHs:
1. nna ITAO,

2. ms OOO0.

Hcxoonvie oannvie.

1. Jusunenas! BeiriadeHusie (OO0, [TAO)—- 33000 pyo.

2. KomnuectBo aknui ITAO — 1650 mr.

3. Poinounas nena 1 akiuu [TAO — 50 py6.

4. Beinucka u3 6ananca: (Teic.py0.)

AKTHB ITaccus
BaeoOopoTHBIE aKTHBBI 150 Kanuran u pezepBbl 165
OO0GOpPOTHBIE AaKTUBBI 170 KpaTkocpouHbIe KpeIUThI 85
KpenuTopckas 3a10J’KEHHOCTh 70
Hroro 320 Hroro 320

8. Paccunraiite mokasarens «lleHa 3aeMHOTO KamuTaga» Mo OAHKOBCKOMY KPEIUTY TPEIIPH -
THS:

Ucxoonvie dannvie.

1. ITpoueHTs 3a KpeauT — 15 ThIC.pyO.

2. JIONIOJTHUTENBHBIX PACXOJI0OB 10 MPUBJICYCHUIO KPEIUTA HET.

3. Beimucka u3 6ananca: (ThIC.py0.)

AKTHUB ITaccus
BHe0OOpOTHBIC aKTHBEI 100 Karnmran u pe3epBbl 90
OO6OpOTHBIE AKTUBBI 80 KpaTkocpouHble KpeTnuThl 70
Kpenuropckas 3a101K€HHOCTD 20
Htoro 180 Hroro 180

9. Paccunraiite nmokaszarens «llena xkanuranay (WACC) npeanpusitus. Jlaiite mHTEpIpeTaninio
MOJTy4YEHHOTO PEe3yJIbTaTa.

Hcxoonvie oannvie.

1. Ilena coo6cTBeHHOTO KanuTana — 25%.

2. Ilena 3aemHoro kamurana — 18%.

3. Beimmcka u3 6ananca: (Teic.pyo0.)




AKTHUB ITaccus
BueoOopoTHbIE aKTHBBI 150 Kanuran u pezepbl 165
OOGOpOTHBIC AKTUBHI 170 KpatkocpouHbie KpeauThI 85
Kpeauropckas 3a05KEHHOCTh 70
Htoro 320 Utoro 320

10. PaccumraiiTe Tekymue (UHAHCOBBIE MOTpeOHOCTH opranu3anuu (mo 3 cmocobam). [lakite
WHTEPIIPETAINIO IMOJTYICHHOTO Pe3yIbTara.

Hcxoounvie oannule.

Brimucka u3 6ananca (Teic.py0.):

AKTHUB [Taccus
BHEoOOpOTHBIE aKTHUBBI 200 Kanmran u pezepBbl 310
OO0OpOTHBIE aKTUBBIL: KpaTkocpouHble 00s13aTeNnbCTBA
-3aIacel 120 - KPEIUTHI U 3aliMBbl 80
-IeOUTOpCKas 3a/I0JKEHHOCTD 70 -KpeauTopckas 3agomkeHHocTs | 100
-KpaTKOCPOYHBIC (PMHAHCOBBIC BIOYKEHUS 60
-JICHEe)KHBIE CPEJICTBA 40

11. Paccunraiite onTuManbHbIN pa3Mep 3aka3a cbipbs (Mogens 0 Q), KOIUYECTBO U MEPHO-
JTUYHOCTh 3aKa30B. JlaliTe MHTEePIPETAINIO TTOJIyYeHHOTO pe3ysbTaTa.

Hcxoonwvie oannvie.

1. Tomomas moTpeOHOCTH B chipbe 2000 pyo.,

2. 3aTpaThl 0 XpPaHEHUIO €AMHULIBI ChIpbst 50 pyo.,

3. 3arpartsl o pa3MernieHuto 3akaza 600 pyo.

12. PaccuuTaiiTe 1o HHBECTULIMOHHOMY NPOEKTY

1) YUCTBIN IKCIUTYyaTallMOHHBIN JEHEKHBINA IIOTOK

2) YHUCTYIO TEKYIIYI0 CTOUMOCTH (110 JIeHEXHbIM IoToKaMm) - NPV.

Hcxoounvie dannvie (molc.pyo.).

1.KanuTtanpHbie 3aTpaThl IO HHBECTUIIMOHHOMY ITPOEKTY (€AMHOBpeMeHHbIE) — 250 ThIC.pyO.
2. IIporHo3Hbl€ JEHEKHBIE IOTOKHU:

ITokazarenu 1 roxg 2 ron Hroro
1. loxoasl OT mpoekTa 1000 1200 2200
2. PacxoJibl 1O MTPOEKTY: 770 880 1650
- CBIPBE 450 500
- oIIaTa Tpyna 190 220
- aMOPTHU3ALIMS 80 80
- Ipoune 50 80

3. CraBka quckoHTHpOBaHUsA B 1 1 2 roasr — 8 %.

3.3 Bonpocsl AJ1 yCTHOTO onpoca

Tema 1. ba3zoBbie KOHIIENIIUU (PUHAHCOBOTO MEHEKMEHTA B IPUHATHH YIPaBICHUYECKUX (HU-

HaHCOBBIX pCI_I_ICHI/Iﬁ

1. BpemeHnHas IeHHOCTb J€HET B (PMHAHCOBBIX OMEpaIusixX
2. Konnenuus 1eHEXHOT0 MOTOKA KaK MOJIEINb MPEANPHUITHS

3. TIpsiMoii, KOCBEHHBIN, MATPUYHBIN METO/IBI OIICHKH JICHE)KHBIX TTOTOKOB

4. KoHuenuuu CTpyKTyphl KaruTajaa B QMHAHCOBBIX PEIICHUSIX
Tema 2. CoBpeMeHHBIC MTOAXOBI K (OPMUPOBAHUIO CHCTEMBI HH(DOPMAITMOHHOTO OO0eCTIeUeHUs

(MHAHCOBOT'O MEHEPKMEHTA.

1. Nudopmanmonnoe obecnedeHne GUHAHCOBOTO MEHEIKMEHTA.




2. AOcomoTHBIE TOKa3aTeNlu (PMHAHCOBBIX PE3YJIbTATOB AEATEILHOCTH A 1eneil (MHaHCOBO-
ro meaemkmenta (VA, EBITDA, EBIT).

3. Tlokazarenu 3peKTUBHOCTH ACSITEIHLHOCTU s Leer puHancoBoro meremxkmenTa (ROA,
ROE).

Paznen 2. Jloruka ¢GpyHKIMOHMPOBAHUS (PMHAHCOBOTO MEXaHU3Ma OPTraHU3aIIH.

Tema 3. JleBepuk B yripaBiieHUM (PUHAHCOBBIMU PE3y/IbTaTaMU JESTEIbHOCTH OPraHU3aluN

1. Pacuer nokazareins «2(QexT puHaHcoBoro peryara-1».

2. Pacuer onepanmoHHOro JeBepHIKa.

3. Meroauka CVP-ananmms).

4. Pacuer (huHAHCOBOTO JIEBEPUIKA

5. KommuectBeHHas OI[eHKa COBOKYITHOT'O PUCKA OpraHU3aIHH.

Tema 4. Llena kanuTana opraHu3aluy Kak OCHOBHOH 3J1€MEHT (PMHAHCOBBIX PELICHUH.

1. DnemeHTHI COOCTBEHHOTO KamuTalla, 3a€MHBIX CPEJICTB, UX OIEHKA, HEOOXOJAUMOCTH KOp-
PEKTUPOBKH.

2. Mertoapl onpeaeneHus HeHbl COOCTBEHHOTO KanmuTasa

3. Metozs! onpeaeneHus LeHbl 3aeMHOI0 KanuTasia

4. llena kanutana (WACC).

Paznen 3. UnTepdepeHtyst 10aro- 1 KpaTKOCPOUHBIX acleKTOB (PMHAHCOBO-X03HCTBEHHOM Jes-
TEJIBHOCTH OPTaHU3AIIH

Tema 5. Panimonanu3anus CTpyKTypbl KalluTajla OpraHu3aluu

1. TlonuTHKa CTPYKTYpHI KalMTaza: OCHOBHBIC BHJIBI, ONIPEIEIISIONIe (hakTOPhl, Pe3yIbTaThI.
2.  Mertoab! ynpaBieHUs CTPYKTYpbI KaluTana

3.  YmpapneHue KanTajloM Ha OCHOBE MOAEITH «Y CTOMUMBHINA (COAIaHCHPOBAHHBIN) POCT»

4. Pacuer s3xoHOMHUYECKOH n00aBiIeHHON cTouMocTu (EVA).

Tema 6. B3auMoCBsI3b TUBUACHIHON U MHBECTUIIMOHHON MOJIMTUKHA

1. OcHoBHBIE 37IEMEHTHI (HOPMUPOBAHMS JUBUICHAHOM MOJUTHKH, ONIpEeNsIonue (GakTopbl.
2. Pacuer mokasarens « BHyTpeHHUI TeMIT pocTay, €ro NpuMeHEeHNe

3. Tlonstue xanuTaabHOro OKOPKETAa MHBECTHIIMOHHOTO MPOEKTa

4. @®opMHpOBaHUS KalIUTAIBHOTO OI0/IKETa OpraHu3aluu

Tema 7. ®uHaHCOBOE yrpaBieHUE 0OOPOTHBIMH CPEICTBAMU

1. TlonuTHKa KOMIUIEKCHOTO OIEPATUBHOTO YIPABJICHUS TEKYIIUMH aKTHBAMH H TTaCCHBAMHU:
CYIIIHOCTb, OCHOBHBIE BH/IbI, ONIpeIeIAoNIe (PaKTOPhI, Pe3yIbTaThl

2. Ilpuemsl onmTUMH3aIMH 3a11aCOB

3. VYmpasneHue 1eOUTOPCKON 33JODKEHHOCTBIO, MOHATHE KPEAUTHON MOJIUTUKU MPEIIPUATHS,
B3aMMOCBSI3b C YIIPABICHUEM KPEIUTOPCKON 33]J0TKEHHOCTH.

4. VY4eTHO-aHAJIUTHUECKOE CONPOBOXKJEHHE YMPaBJICHUS JeOMTOPCKO-KPEAUTOPCKON 3a107-
’KEHHOCTBIO.

5. O6ocHoBaHue NMpUMEHEHHE (PaKTOPUHTa KaK UCTOYHUKA KPATKOCPOUHOTO (PUHAHCUPOBAHUSI.
6. OnTuMH3anus AEHEKHBIX CPEICTB OPTaHU3AINH

Tema.8. @uHaHCOBaAsA CTpaTErusi OpraHU3auN

1. TlonsTue puHAHCOBOI cTpaTeruu

2. Mertoap! cTparernyeckoro (PMHaAHCOBOT'O aHATIN3a

3. Metoasl o60cHOBaHUS (PMHAHCOBOTO OOECIIEUEeHHUsI pOocTa M pa3BUTHUSA OW3HEca OpraHH3a-
UH.

4. CymHOCTb «MaTpHIIbl ((PUHAHCOBOM CTpaTErum»

3.4 TecTroBble 3a1aHUS

Tema 1. ba3oBble KOHIENIMU (PUHAHCOBOTO MEHEXXMEHTA B MPHUHATUHU YNPaBICHYECKUX (DU-
HAHCOBBIX pELICHUN



1. K ocHOBHBIM (pyHITaMEHTATIBHBIM 0230BBIM KOHLENIHSIM (PMHAHCOBOTO MEHE)KMEHTA OTHO-
CATCSL:

1. BpeMeHHasi CTOMMOCTD (LIEHHOCTbh) JE€HET; KOMIIPOMUCC MEXKY PUCKOM U Pa3BUTHEM; KOH-
LMK UHBECTULIMOHHOIO II0TOKA; KOHIENIUs CTOMMOCTH KaIluTaa;

2. BpeMEHHasi CTOUMOCTH (LIEHHOCTh) MPOIEHTOB; KOMIIPOMHUCC MEX]Y J0XO0JI0M U JOXOIHO-
CTbI0; KOHLEMINA JEHEKHOT0 IOTOKA; KOHLIEIIS CTOUMOCTH TOBApOB;

3. BpeMeHHasl CTOMMOCTb (LIEHHOCTb) JIEHET; KOMIIPOMUCC MEKIY PUCKOM U JOXOJHOCTbIO; KOH-
LEeNUUs ACHEKHOI0 00palleHus; KOHIEenuy (OopMUPOBAHUS KallUTaja;

+ 4. BpeMeHHasi CTOUMOCTb (IIEHHOCTh) JICHET; KOMIIPOMHUCC MEXY PUCKOM U JI0XOJIHOCTHIO;
KOHIIETILMS IEHEKHOTO OTOKA; KOHLEMNIMSA CTOMMOCTH KaluTana.

2. CymHOCTh KOHLENIIMYA BPEMEHHON CTOMMOCTH (LIEHHOCTH) JIEHEeT COCTOUT B TOM, YTO HACTO-
A11asi CTOUMOCTD JICHET:

1. Bceraa BbllIe CTOMMOCTH UX IIPUBJICUCHMUS;

+2. Bcerza Bblllle ux Oyayiiel CTOUMOCTH;

3. Bcera HIXe ux Oyayiield CTOUMOCTH;

4. Bcerja HUXe CTOMMOCTHU UX MPUBJICUEHUS.

3. CYHIHOCTI) KOHICIIHHU JCHCKHOI'O ITIOTOKA B TOM, UTO HNPCANPUATHEC NPEACTABIIACTCA KaK CO-
BOKYITHOCTb:

1. BKOHOMHYECKHUX pacnpeaciauTCIbHbIX, JCHCKHBIX OTHOHIGHI/If/'I;

+2. 4yepeayouuxcsi IPUTOKOB U OTTOKOB JICHET;

3. MHBCCTUIMOHHBIX BJIOJKECHHUH U 3aTpar;

4. PUCKOBBIX BJIOXKEHHI JEHEKHBIX CPENICTB;

5. BPEMEHHOW CTOUMOCTH JICHET.

4. Konuenmus ctouMocTy (LI€Hbl) KauTalla COCTOUT B TOM, YTO:

1. npuBJeYeHNE KalUTaja He CBS3aHO CO CTOMMOCTBIO Ka)KJJ0T0 UCTOYHUKA (PMHAHCUPOBAHMS;
2. IpaKTUYECKH MPUBJIEUEHUE UCTOYHUKOB (DMHAHCUPOBAHUS HE BIMSIET HA CTOUMOCTD Ka)KJ10T0
UCTOYHUKA (PMHAHCUPOBAHMS;

3. mpaKTHUYeCKOe MPUBJICYEHNE KallUTala B YCIOBUSAX PHIHOYHON 3KOHOMHUKHU OCYIIECTBIISETCS
IPEUMYIIECTBEHHO Ha (PMHAHCOBBIX PhIHKAX;

+4. IpakTUYECKH HE CYLIECTBYET OECINIaTHBIX UCTOYHUKOB (PMHAHCUPOBAHMS, U KaXKIbIH UCTOY-
HUK (PMHAHCUPOBAHUS UMEET CBOIO CTOUMOCTb.

5. CoriacHo KOHIENIIUU CTOMMOCTH KaluTajla CTOUMOCTD (1IeHa) pa3HbIX HCTOYHUKOB (PUHAH-
CUPOBaHUSA:

1. HE B3aUMOCBSI3aHBI MEKIY COOOI;

2+. B3aUMOCBSI3aHBI MEX]y COOOI;

3. IpsIMO IPONOPLIMOHAIIBHBI JOXOIHOCTH.

6. Konnenius BpeMeHHOM [IEHHOCTH JIEHET COCTOHT B TOM, YTO:

1) ¢ 1060t puHAHCOBOM OTepareil MOKEeT ObITh ACCOIIMUPOBAH JEHEKHBIN IMOTOK;

2) momy4deHue J1r000To 10X0/a COMPSIKEHO ¢ PUCKOM;

+3) NeHeXHbIe eMHUIIBI, UMEIOIIAsACs CEroqHs U 0XKK1aeMas K MOJIy4eHHUIO B Oy 1yllleM, He paB-
HOIICHHBI;

4)1+2;

5)2+3.

7. Konremniusi CTouMOCTH (1I€HBI) KaluTajla COCTOUT B TOM, UYTO:
1) oTnenbHBIC MHIIA BIAICIOT HHGOPMAIIHEH, HE TOCTYITHON APYTHM;
2) momydeHue J1ro00To 10X0/a COMPSIKEHO ¢ PUCKOM;



+3) He cyliecTByeT OecIIaTHbIX HCTOYHUKOB (PMHAHCHPOBAHUS;
4) xoMIIaHWs1 BOSHUKHYB OJHAXIbI, OyJIET CYIIECTBOBATh BEUHO.

Tema 2. CoBpemMeHHBIE OIXO0BI K POPMUPOBAHUIO CUCTEMBI HH(OPMALIMOHHOTO 00eCTIeYeHHS
(MHAHCOBOT'O MEHEPKMEHTA

1. B akTuBe OanaHca OTpakaroTCsl pa3Jesibl U UX HyMeparusi:

1. 1.HemarepuanbHbie akTUBBI 2. BHEOOOPOTHBIE aKTHUBBI

2. 1. Bueo6opoTHblie akTUBHI 2. ChIpbe U MaTepUabl

+3. 1. BHeoObopoTHBIEC akTUBHI, 2. OOOPOTHBIC AKTHBBI

4. 1. BHeoOopoTtHbie akTHBBL, 2. O00poTHBIC akTHBHI 3. COOCTBEHHBIE 0OOPOTHBIE AKTHBBI
5. 1. CobcTBenHbli KanuTal 2. 3aeMHBIN KanuTall

2. B maccuBe OanaHca OTpa)xaroTcs pa3ieibl U UX HyMeparusi:

1. 1. Bueobopotusie akTuBsl, 2. O60poTHBIE akTUBHI 3. COOCTBEHHBIE 0OOPOTHBIC AKTHBBI

2. 3. CobcTBenHbIi KanuTal 4. 3aeMHbBIN KaruTal

+3. 3. Kauran u pesepBor 4. Jlonrocpodnsie 00s3arenscTBa 5. KparkocpouHbie 00s13aTeNIbCTBA
4. 3. CoOcTBenHbIii kanutan 4. JlonrocpoyHsiii 3aeMHbIH kanuTan 5. KpaTkocpouHblii 3aeMHBII
KanuTal

3. Paznen «CoOcTBeHHBIN OOOPOTHBIIN KalMTa» HAXOIUTCS:
1. B akTuBe O6anaHca

2. B maccuBe OanaHca

3. B IPUJIOKEHHUH K OallaHcy

+4. MpaBUJILHOTO OTBETA HET

4. Crates «HepacnpeneneHHasi mpuObLIbY) HAXOAUTCS:
1. B 1 pa3nene akTtuBa Oananca

+2. B 3 paznene naccuBa OanaHca

3. B popme 2 «OT4eT 0 (PUHAHCOBBIX pe3yIbTaTax»

5. Cratbs «He3aBepiieHHOE IPOU3BOJICTBOY» OTPAXKAET:

1. 3aTrpaTsl Ha MPOU3BOACTBO, KOTOPOE HAXOAUTCS HA KOHCEpBalLlUU
+2. 3aTpaThl Ha IPOU3BOJACTBO, HE NEPEKPBITHIE BHIXOJOM ITPOLYKIIMH
3. 3arpaTbl Ha CTpOUTEIbHBIE PAOOTHI IO HE3aBEPIIEHHOMY O0OBEKTY

6. «30m0TOC IPaBHIO (PUHAHCHPOBAHUSD) 3AKITIOYAETCS B TOM, UTO:

+1. JlonroBpeMeHHbIE aKTHBBI JIOJKHBI TIOJTHOCTHIO (PMHAHCHPOBATHCS 32 CYET JOJITOCPOUYHBIX
HCTOYHUKOB

2. JlonrocpovHble MCTOYHUKH JIOJKHBI OBITh HUXKE JOJITOBPEMEHHBIX aKTHBOB

3. CobcTBEHHbBIE HCTOYHUKH (PUHAHCHPOBAHUSI JOJIKHBI OBIThH BBIILE 3a€MHBIX

4. 3aeMHbIEe UICTOUHUKU (PMHAHCUPOBAHMS JJOJKHBI OBITH BBIIIE COOCTBEHHBIX

7. IlpaBmiio punancupoBanus «TpedoBaHUS K BEPTUKAIBHOM CTPYKTYpe OaaHca» 3aKitoyaeTcs
B TOM, 4TO:

1. JlonroBpeMeHHbIE aKTHBBI JTOJKHBI TIOJTHOCTBIO (PMHAHCHPOBATHCS 3a CUET JI0JITOCPOUHBIX
HMCTOYHUKOB

2. JlonrocpovHble UCTOYHUKH JIOJKHBI OBITh HUXKE JOITOBPEMEHHBIX aKTHBOB

+3. CoOCTBEHHbIE HCTOYHUKH (PUHAHCUPOBAHUS JOJIKHBI ObITh BBIIIE 3a€MHBIX

4. 3aeMHBIC UICTOUHUKN (PMHAHCUPOBAHMS JJOJKHBI OBITH BBIIIE COOCTBEHHBIX

8. K ko3 urmentam oneHKH PUHAHCOBOI YCTOMUMBOCTH TPEATIPUATHS OTHOCUTCS:



+1. k03¢ punmenT aBroHOMHUU
2. k03 duUIMeHT aOCOTIOTHON MIATEKECTIOCOOHOCTH
3. nepuoja 060pauyMBaeMOCTH aKTUBOB

9. Koaurment aBTOHOMUY (HE3aBUCUMOCTH ) OTIPEIEIISETCS:
1. CoOctBennsblii kamuTan X 0,5

2. CobOcTBEeHHBIN KanuTall / 3a€MHBIN KaIltuTajl

+3. CobcTBenHbIN KanuTai / ITaccus

10. KoadppunmeHT 06ecie4eHHOCTH COOCTBEHHBIMU 00OPOTHBIMU CPEJICTBAMH OIPEIEISASTCS:
1. CoOcTBennbld kamuTai x 0,5

+2 Cob6cTBeHHbIe 000poTHBIE cpencTBa / OOOPOTHBIE CpelicTBa

3. CoOctBennbiit karutain / [Taccus

4. CobctBeHHble 000poTHBIE cpeicTBa / COOCTBEHHBIE CPECTBA

11. B xakoii cTeneHu 3aJ0JDKEHHOCTb 10 TEKYIUM (PMHAHCOBBIM 00513aTEIbCTBAM MOXET OBITh
YIIOBJICTBOPEHA 32 CYET OOOPOTHBIX aKTUBOB MPEIIIPHUSITHS IOKA3bIBACT KOI(PPUITCHT:

1. abCOMIOTHOM IIATEKECTTOCOOHOCTH

2. IPOMEXYTOUHOM MJIaTEXKECIIOCOOHOCTH

+3. TeKyIen MmIaTexecrnocoOHOCTH

12. Mudopmanus o AeHEKHBIX IOTOKaX OPraHU3alMKi OTPaKeHa:
1. B akTHBe OanmaHca

2. B maccuBe OajlaHca

+3. B OTUCTC O ABUKCHUHN JCHCKHBIX CpCJICTB

4. B oTyere 0 (PMHAHCOBBIX PE3yIbTATAX

13. JleHeKHbIE TOTOKHU B OTUETHOCTU OTPAXKAIOTCS 1O BUAAM JIEATEIbHOCTH:
1. OCHOBHOI, HHBECTHIIMOHHOM, COBMECTHOI

2. OCHOBHOM, OI0/I’KETHOM, (PrHAHCOBOMA

3. OCHOBHOM, KpeIUTHOM, (PUHAHCOBOM

+4. OCHOBHOH, MHBECTULIMOHHOM, (PMTHAHCOBOI

14. TIpsiMoii METO/T OLIEHKH JIEHEKHBIX MTOTOKOB 3aKIF0YAeTCs:

+1. B ONpeIeNIeHNH 0CTaTKa ICHEKHBIX CPEJICTB MTyTEM COIOCTABIIEHUS IPUTOKA U OCTATKa Je-
HET 3a NepPHOJI

2. B OTIPE/ICIICHUH HAMPABICHUN MPUTOKA U OTTOKA JICHET 110 BUIaM JIEATeIbHOCTH

3. B CpaBHEHHMH OCTaTKa JICHEKHBIX CPEACTB Ha KOHEI[ U HAa4aJlo mepuoja

15. KocBEHHBIN METO/I OLIEHKHU AEHEKHBIX ITOTOKOB 3aK/IFOYAETCS:

1. B onpeneneHI/m OCTaTKa OJCHCKHBIX CpG}ICTB HYTGM COITOCTABJICHUSA HpI/ITOKa 1 OTTOKA ACHET
10 BHIAM JESATENbHOCTH

2. B CpaBHCHHH OCTATKa JICHS)KHBIX CPEJICTB HA KOHEIl M HA4ajIo Meproja

+3. B OIpeJIeICHUH OCTAaTKa ICHEKHBIX CPEACTB IIyTEM KOPPEKTUPOBKH YUCTOU MPUOBLIH, aMOP-
TH3allMU Ha U3MEHEHHS cTaTel Oatanca

4. B TUCKOHTHPOBAHUH MPUTOKA U OTTOKA JCHET 10 BUJIaM JIEITEIbHOCTH

16. I1py KOCBEHHOM METOJI€ OIICHKH JICHEXKHBIX TOTOKOB K YBEITMUEHUIO ICHEKHOTO MTOTOKA
IIPUBOJUT:

1. ymeHblIEHUE cTaTell aKTUBA U YMEHBIIIEHUE CTaTEH 11acCUBa;

2. YBEJIMYECHUE CTATEe aKTUBA U YBEJIUYEHUE CTATEH NTACCUBA;

3. yBeIMYEHHE CTATEHN aKTHBA U YMEHBILIEHUE CTaTeH [1aCCUBA;



+4. yMeHbILIEHUE CTaTel aKTHBA U YBEJIMUYEHHUE CTATEN MaccuBa.

17. Ilpn KOCBEHHOM METOJIE OLIEHKU JIEHEKHBIX IOTOKOB K CHM)KEHHUIO IEHE)KHOT'O TIOTOKA IIPU-
BOJIMT:

+1. yBenMueHue cTaTell akTUBa U YMEHBIIEHHUE CTaTeN 11acCuBa;

2. yMCHBILIEHUE CTaTel aKTUBA U YBEJIMYECHUE CTATEH [1aCCUBA;

3. yMEHbIIIEHUE CTaTel aKTUBA U YMEHBIIIEHUE CTaTeH 11acCUBa;

4. yBenuueHue cTaTell akTUBa U YBEJIMYCHUE CTATEH [TaCCUBA.

18. JloGaBieHHast CTOMMOCTD MPEIIPHUATHS — 3TO:

1. BBIpydKa OT peaiu3aliiy 3a MUHYCOM HaJiora Ha 1I00aBIEHHYIO CTOMMOCTB;

2. pa3HHIIa MEXKITY CTOMMOCTBIO pEATM30BAaHHOM MPOJYKIIMU U CTOUMOCTBIO TIPHOOPETEHHBIX
MaTepHaJioB U yCIyT;
+ 3. pa3HHIIAa MEKIY CTOMMOCTBIO POU3BEICHHOM MPOAYKIIMU U CTOUMOCTBIO TIPUOOPETEHHBIX
MaTepHajoB U YCIYT.

19. Beibepute npaBunbHbIe 0TBETH : «Ilokazarens EBIT paccunteiBaeTcst Kaky:

1. Pa3Huna Mexny 100aBI€HHONW CTOUMOCTBIO U MaTepHallbHBIMU 3aTpaTaMu;

2. Kak cymma HPOU u amopTu3zanuuy;

+3. Boruuranuem u3z bBPOU amoptuzanuu;

4. Kax cymMa nporeHTOB MOJIy4€HHbIX U IPUOBLIHN 10 HAJIOTO00JI0KEHUS;

+5. Kak cymMMa npoLeHTOB yIjlaueHHbIX U IPUObUIN 10 HAJIOr000I0KEHNUS;

6. Kak pa3Huiia Mex1y CTOMMOCTBIO POU3BEACHHON NPOAYKLIMU U IOKYITHBIMU MaTepua-
JIamu;

7. BorunranueM u3 npuObUn A0 HAIOT0O00JI0KEHUST HAJIOTOB U3 MPUOBLIH.

20. BpyTTO-pe3ynpTar SKCIUTyaTaliil HHBECTHIIHNA — ITO:
1. npuOBLIL OT MHBECTULIMOHHOTO MIPOEKTA,
+ 2. mo0OaBJIeHHAs! CTOMMOCTD 33 BEIYETOM OIUIATHI TPY/Ia C OTYMUCICHUSIMHI Ha COIHAJIbHBIE
HYX/Ibl ¥ HAJIOTOB, BKJIFOYa€MbIX B CE0ECTOMMOCTb;
3. IpuOBLIb JO HAIOTOOOIOKEHHUS.

21. HetTo-pe3ynbpTar SKCIUTyaTallii HHBECTHIINN — 3TO:

1. qucTas NPUObUIL OT MHBECTUIIMOHHOTO MPOEKTa

+2.  mpuOBLIb IO YIUTATHI IPOIEHTOB 32 KPEAHT U HAJIOTa Ha MPUOBLTH
3. HepacripeieieHHast TPUObLIb;

22. PerrabenbHoCTh akTHBOB 110 popmyiie Jronona (ROA) - aro:

+ 1. mpousBeneHne peHTabeNbHOCTH MPOJaX U KodddulmeHTa 000paunBaeMOCTH aKTHUBOB;

2. mpou3BeICHNE PEHTA0EIbHOCTH COOCTBEHHOI0 KanuTaia u koddduiuenra pepuHaHCHPOBa-
HUS;

3. OTHOIIIEHHE YUCTOU MPUOBUIH K aKTHBAM.

23. PentabenbHOCTh cOOCTBeHHOTO KanuTana 1o gopmyie dronona (ROE) - sto:

1. mpou3BeneHne peHTabeIbHOCTH NMPOoJaX U KoddduimeHTa 000paunBaeMOCTH aKTHUBOB;
+ 2. mpou3sBeieHHE PEHTA0EIbHOCTH aKTUBOB U (PMHAHCOBOT'O phlUara;

3. OTHOIIIEHHE YUCTON MPUOBUTA K COOCTBEHHOMY KaITHTaIYy.

24. MonudurupoBanHas ¢hopmysa J[roroHa mo3BOJISIET OIEHUTh, Kakue (PaKTOpPbl OKa3aln BIU-
SIHUE HA BEJIMYUHY:

+1. peHTa0CIBHOCTH aKIIMOHEPHOTO KaITUTAJIa;

2. peHTa0eNbHOCTH MPOIAK;



3. peHTa0eNbHOCTH OCHOBHOTO KaIuTAaIa.

25. MoaudunmpoBanHas ¢opmyna J[(ormoHa Mo3BOISET ONMPEACTUTh:

1. PerTabenbHOCTh aKTUBOB KaK MPOU3BEICHUE PEHTA0SIHPHOCTH MPOAaXK U Kodduimenta 060-
padrBaeMOCTH;

+2. PeHTabenpHOCTh COOCTBEHHOTO KalKMTa a Kak MPOU3BEICHUE PeHTa0CIbHOCTH aKTHBOB U
(uHAHCOBOTO phIUara;

3. PeHTabenbHOCTh aKTUBOB KaK MPOU3BEICHUE PEHTA0CIHPHOCTH MPOAaXK U Koddduimenta 060-
pPauYUBACMOCTH.

26. ROE B anrnmiickoii abOpeBuaType 03Ha4aeT:
1. peHTa0CIBHOCTD AKTUBOB;

2. peHTa0eNbHOCTh IIPOIAXK;

+3. peHTa0eNBbHOCTh COOCTBEHHOTO KaINTAIa;

4. kod(ppurmeHT 060paINBaACMOCTH.

27. ROA B anrnmiickoii abOpeBruaType 03HadaeT:
+1. peHTa0eNbHOCTh AKTUBOB;

2. peHTa0eNnbHOCTh POIAK;

3. peHTabeNbHOCTh COOCTBEHHOTO KaIluTAaa;

4. koa(ppurmeHT 06opaUNBaACMOCTH.

28. JIBe opraHM3aly UMEIOT OJJMHAKOBYIO PEHTA0EIbHOCTh MPOJIaXK, HO 000pauYNBaeMOCTh aK-
TUBOB B [I€PBOI OpraHU3alyuy BABOE BBILIE, YeM BO BTOPOH. bosbIeil HHBECTUIIMOHHOM Npu-
BJIEKATEIIbHOCTBIO 00JIa/1aeT OpraHU3aIus

+1. nepBas;

2. BTOpasi.

29. B dakTopHOM aHaIM3e peHTA0EIFHOCTH COOCTBEHHOTO KalUTalla CTEIICHb (DMHAHCOBOTO
pPHUCKa YYUTHIBAET MOKA3aTelNb:

1. peHTa0eNnbHOCTh MPOAXK;

+2. (hMHAHCOBBII pHIYAT;

3. 000pauMBaEMOCTh aKTHBOB.

Tewma 3. JleBepuk B yripaBieHUH (PUHAHCOBBIMU pE3yJIbTaTaMU JACSATEIHLHOCTH OPTaHU3aIUN

1. ITocTossHHBIE 3aTpaThl OTIIMYAIOTCA OT IEPEMCHHBIX TEM, YTO

1. MOCTOAHHBIC 3aTPAaThl IPUXOAUTCA HCCTH MMTOCTOAHHO, a4 IICPEMCHHBIC U3PCIAKA,
+2. IMOCTOAHHBIC 3aTPAaThl HC 3aBUCAT OT o0beMa IMPONU3BOACTBA U BBIPYUKH, a ICPEMCHHBIC
3aBUCHAT,

3. IIOCTOSIHHBIE 3aTpaThl 3aBUCAIT OT o0BeMa IMPONU3BOACTBA U BBIPYUYKHU, a ICPEMCHHBIC — HE 3a-
BUCAT.

2. PeneBaHTHBIN NIEpUOA — 3TO:

+1. MEPUOJT OT «CKAYKa» JI0 «CKa4YKay» MOCTOSHHBIX 3aTpaT;
2. MEPUOJI OT «CKauKa» JI0 «CKauyKa» MepeMEHHbIX 3aTparT;
3. MepHOJI OT «CKauKa» J0 «CKayKa» BAJIOBOU Map KH.

3. MeTon «BBICOKMH — HU3KUMY CITY>KUT IS

1. muddepeHnmranuy o0Iex03siCTBEHHBIX 3aTPaT;
2. muddepeHnmany MoCTOSHHBIX 3aTpar;

+3. muddepeHnranuy CMENIaHHBIX 3aTparT.



4. IIpu pocte o6beMa cObITa B peiesiaX PEIeBaHTHOIO AUAaNa30Ha:

+1.  cymMapHble IEpeMEHHBIE 3aTpaThl BO3PACTAIOT, @ IIOCTOSIHHBIE 3aTPAThl HA EAUHUILY
MPONYKLUH YMEHBIIAKOTCS,
2. IIEPEMEHHBIE 3aTPaThl HA €UHUILY IPOAYKIIUU YMEHBIIAKOTCS, & CyYMMAapHbIE IIOCTOSH-

HBIC 3aTPAThl YBEIUYUBAIOTCS;
3. cyMMapHbI€ IEpEMEHHBIE 3aTpaThl BO3PACTAIOT, CyMMAapHBIE TOCTOSIHHBIE 3aTPaThl TOKE BO3-
pacTaror.

5. HpI/I CHIDKEHHH 00beMa IIPOMU3BOJCTBA B MPECACIaX PCICBAHTHOI'O JUalla3oHa:

1. CyMMapHbI€ IEPEMEHHBIE U3/IEPKKU BO3PACTAIOT, @ CYMMAapHBIE MIOCTOSIHHBIE U3IEPHKKU
HE U3MEHAIOTCS;
+2.  cyMMapHbIe IEpEMEHHbIC U3/ICPKKU CHIKAIOTCS, a IIOCTOSHHBIE U3/IEPKKU HE CIUHHILY

MMPpOAYKIUHU YBCIIMINBAKOTCA,
3. MNEPEMCHHBIC U3ACPIKKHU HA CANMHULY IMTPOAYKIIHNH YMCHBIIAIOTCA, 4 CYMMApPHBIC ITIOCTOSAHHBIC
HU3JICPIKKHU YBCINYNBAKOTCA.

6. B ¢bmHaHCOBOM MEHEKMEHTE pa3paboTaHbl CIElUaIbHbIE METOAbl AuddepeHnranuu cMme-
[IaHHBIX 3aTpaTt:

1. Meron «MUHHMAaJIbHOH W MaKCHUMaJIbHOW TOYKH». MeTon rpaduka SKOHOMHUYECKOH peHTa-
OenpHOCTU. MeTo1 «<HAauMEHBIIINX KBaIpaToOBy». MeTo 1 «IIpornopIuOHAIbHOCTIY;

+2. Metoa «MUHMMaJIBHOW W MaKCHMaJIBHOW TOYKH». MeTon rpadudeckuii. MeTo «HaMMEHb-
IIMX KBAIPaToB». METOl «IIpOMOPIIMOHATIEHOCTHY,

3. MeTol «MUHMMaJIBHOW M MAaKCUMaJIbHON TOYKW». MeTton rpaduueckuii. Meron «HaMMEHb-
X KBAJIPaTOB». METO I «IIPOMOPIIMOHAIEHOTO pacipeesacHus (hakTopoB MPOU3BOICTBAY.

8. IIpu yBeTM4YEeHNH BBIPYYKH OT PeaT3alliy MPOAYKIIH ITOCTOSHHBIE 3aTPAThI
+1. He U3MeHsATCA

2. yBEJIMYUBAIOTCS

3. YMEHBINIAIOTCS

9. Ilpu yBenu4YeHHUHU BBIPYUKH OT peau3aliy MPOAYKIIUH JI0JIs IOCTOSHHBIX 3aTpat B o0ien
CyMMe 3aTpar

1. He u3menseTcs

2. yBEJIIMYUBAETCS

+3. yMeHbIIaeTcs

10. Ilpu yBenuyeHun o6beMa peaan3alui MpoayKIIUU IEpeMEHHBIE 3aTpaThl
1. He UBMEHSIOTCS

2. YBETUYUBAIOTCS

3. YMEHBIIAIOTCS

11. Banoas mapika — 3T0:

+1. pa3HOCTb MEX/ly BBIPYUKOU U MIEPEMEHHBIMHU 3aTPAaTaMU;

2. pa3HOCTh MEXK/y ITIOCTOSTHHBIMU U IEPEMEHHBIMHU 3aTpaTamu4
3. cyMMa NepeMEeHHBIX 3aTpaT U MPHOBLIH.

12. [IpennpusTHIO BBITOHO:

1. MUHHMH3HPOBATH BAJIOBYIO MapxKy;

2. MOJIEP/KUBATH TOCTOSTHHYIO BAJIOBYIO MAPXKY;
+3. MaKCUMU3HMPOBAThH BAJIOBYIO MapxKy.



13. Cuia BO31€iCTBHS ONIEPALIMOHHOTO phlyara pacCYMTHIBACTCA:
+1.  neneHuem NpHOBUIM HAa BAJIOBYIO MapXKYy,

2. JeTICHUEM BAJIOBOW Map KM Ha MPHOBLIB;

3. neneHueM NpuObLIN HA BBIPYUKY.

14 KoadumueHT BaoBoi MapKu — 3TO:

1. OTHOIIICHHE BAaJIOBON MapX M K MPUOBLIN;

2. OTHOIIICHHE BAJIOBOW Map M K IOCTOSHHBIM 3aTparam;
+3. OTHOIICHHE BaJIOBOW Map KU K BBIPYYKE OT peaan3alliu.

18. Yewm BblI1Ie cHJa ONEPALIMOHHOTO PblUara, TeM:

1. MEHbUIE NTPEANPUHUMATEIBCKUN PUCK;

2. Ooubliee CHIDKEHUE BBIPYYKH PACCMATPUBAETCS KaK HEOIYCTUMOE;
+3. MEHBLIE CHUKEHUE BBIPYUKU PACCMATPUBACTCS KaK HELOIYCTUMOE.

19. Cuia BOSﬂeﬁCTBHH OIICPAIOHHOI'O pblYara T¢M 6OJ'ILI_HC, 4yCM:

1. OoJIblIIe yIeNbHBIN BeC IIEPEMEHHBIX 3aTpaT B CTPYKTYpe ce0eCTOMMOCTH;
2. BBIIIE TEMIIBI IPUPOCTA BBIPYUKH;
+3.  OoJble COOTHOUICHNE MEXKAY MOCTOSTHHBIMU 3aTpaTaMu M MPHOBLIBIO.

20. JleiicTBUE ONEpaIIIOHHOTO phlUara 3akif04aeTcsi B TOM, 4TO:

+1. m000€ U3MEHEHHE BBIPYUKH MOPOXKAaeT Oo1ee MacIITaOHOEe U3MEHEHHE TPUOBLIN;

2. mM000€ U3MEHECHHE BBIPYUYKH MTOPOXKIAET MEHEE MACIITA0HOE N3MCHEHHE TIPUOBLIH;

3. UI3MCHEHHUE BBIPYYKH Ha «X)» MPOIICHTOB IMOPOKIACT U3MEHEHUE TIPUOBLIN HA «X)» MPOIEH-
TOB.

21. llpennpusiTie 3aMHTEPECOBAHO, YTOOBI TOPOT PEHTAOEIEHOCTH OBLI:
1. KaK MOYKHO BBILIIE;

+2. KaK MOKHO HHUXKE;

3. paBeH peHTa0eIbHOCTH MPOJIAX.

22. BeiOepure npaBUIIbHOE YTBEP)KICHHE:

+1. 3anac (puHaHCOBOW MPOYHOCTH OOPATHO MPOMOPLMOHAIEH BETMUHUHE dPeKTa oneparoH-
HOTO pblUara;

2. 3anac (PMHAHCOBOW MPOYHOCTHU MPSIMO MPONOPIHOHATIEH BelnYrHe 3 (PeKTa onepalnoHHOro
pblyara;

3. 3amac ¢uHAHCOBOM IPOYHOCTH HE CBSA3aH C BENUYMHOMN 3P dekTa GUHAHCOBOIO phlyara.

23. OmepaliMOHHBIN aHATTN3 OTCIIC)KHBACT:

1. JMHAMUKY KOMMEPYECKHUX OIEPaInii, IPOU3BOIUMBIX MPEIIPUSTUEM,
+2.  3aBHCHUMOCTHh (PMHAHCOBBIX PE3yJLTATOB OM3HECA OT M3IEPKEK U 00BEMOB ITPOU3BOJICTBA
(cObITa);

3. KOJIMYECTBO ONepaluii, MPOBOJAUMBIX OyXraiatepueil B eTMHUILY BpEMEHHU.

24. JleiictBue (pMHAHCOBOTO phIYara 3aKJIF04aeTcs B TOM, YTO:

1. NpeanpusTHEe aKTUBHO MPOBOIUT ONepaly Ha (UHAHCOBBIX PhIHKAX;

+2.  TIpW NOJYYCHUH KPEIUTOB H3MEHSIOTCS YHCTas MPHOBLTH B pacueTe Ha aKIIHIo;
3. mpeanpusATAE MOXKET CHU3UTh (DMHAHCOBBIA PUCK, TOTy4Yast KPEIUTHI.

25. COBOKYITHBIN PUCK, TIOPOXKIAEMBbIH MPEIIPUITHEM, MOXKHO OLIEHUTD:
1. CJIO’KUB CUJTy BO3AECHCTBUS (PMHAHCOBOI'O U ONEPAlMOHHOTO phlyara
+2.  TEepeMHOXHB CHITY BO3JEHCTBHS (PUHAHCOBOTO U ONEPAIIMOHHOTO PHIYaroB



3. mOAENUB CUITY BO3ICHCTBHS ONEPAIIMOHHOTO phlyara Ha CHIIy BO3JEHCTBUS (PUHAHCOBOTO PhI-
yara.

26. Onpenenure BepHoe 3HadeHUE «IOP» Ha OCHOBE CIEAYIOMNX JaHHBIX:
BbIpyuKa — 45 TbIC.pYO.,

nepeMeHHbIe 3aTpaThl — 15 ThIC.pyYO.,

MOCTOsIHHBIE 3aTpaThl — 20 THIC.pYO.:

+1.2

2.3
3.4
27.0mnpenenure BepHoe 3HaueHne «90P» Ha OCHOBE CIIEYIONTUX TaHHBIX
BbIpyuKa — 40 TbIC.pYO.,

nepeMeHHsle 3aTpatel — 10 ThIC.pYO.,

MOCTOSTHHBIC 3aTpaThl — 15 ThIC.pyO.:

+1.:2

2.3
3.4
28. Cuia BO3JICHCTBHS ONEPAIMOHHOTO pblyara u3MepseTcs
1. B mporeHTax

+2. B K03 dunueHTax
3. B pyOursix

29. VcpITHIBAIOT OOJIBIION YPOBEHB JIEIIOBOTO PUCKA IPEATPUSITHS C
+1. GosbLIOH /101l TOCTOSTHHBIX 3aTPaT

2. 60omBIION J0JI€H TepeMEHHBIX 3aTpaT

3. Goub1IOH J1071el COBOKYMHBIX 3aTpaT

30. CoBOKYITHOE BIMSIHUE ONEPALMOHHOTO U (PMHAHCOBOT'O JIEBEPUKA U3MEPSET
1. MHBECTUIIMOHHYIO MPUBJIEKATEIbHOCTh KOMIIAHUH

2. cTeneHb (PMHAHCOBOM yCTONUMBOCTH

+3. Mepy COBOKYITHOTO pUCKa MpeANpuHIMATENs

4. Mepy (pMHAHCOBOTO pUCKa

31. Beibepute BepHOE YTBEP)KICHHE TPUMEHEHUS OLIEHKH YyBCTBUTEIBHOCTH CTOUMOCTH 10
«IIpaBuy 50%»:

1. ecnu 107151 MIEPEMEHHBIX 3aTpaT B BhIpyuke MeHee 50%, To /Ui yBeTHnueHUs PHUOBLTH BBHITOI-
Hee CHIKaTh IIepeMEeHHbBIE 3aTpaThl Ha | eIMHUIlY IPOTYKIIUMH, YEM YBEITUYUBATh 0ObEMBI MPO-
M3BOJICTBA U NPOJIAK;

2. ecnu 071l IEPEMEHHBIX 3aTpat B BIpyuke Oosee 50%, To /i yBennueHus: IpUObLIN BBITOI-
HEe YBEeJIMYUBATh 00bEM MPOJIAK.

+3. ecnu 710715 IEpEMEHHBIX 3aTpaTt B BeIpydke 6osee 50%, To s yBenudeHus TPUObUIH BbI-
roJiHee CHIKATh IepeMEHHbIE 3aTpaThl Ha | eAMHUILY TPOAYKIMH, YeM YBEIHMUNBATH 0ObEMBI
MIPOU3BOJICTBA U MPOJIAXK.

32. BeibepuTe nipaBUIIBHOE YTBEPKICHHE:

1. IIpenenbHas BeIpydKa U IPEAEIbHBIE 3aTPaThl 03HAYAIOT MAKCUMAJILHO BO3MOXKHBIN pas-
Mep BBIPYUKH M 3aTPAT IPHU MNIAHUPOBAHNUHU YBEIUUYEHHUS 00BEMOB IPOU3BOJICTBA;
+2.  IlpenenbHast BEIpyUYKa U MpeAETIbHBIC 3aTPaThl 03HAYAIOT IMPUPOCT BBIPYUYKHU U 3aTpaT B

pacyere Ha | eqUHHILY IPHUPOCTAa OOHEMOB IPOU3BOICTBA;



3. IIpenenbHas BeIpydKa U IIPEAEIbHBIE 3aTPaThl IOKA3BIBAIOT Pa3Mep OrpaHUYCHUS POCTa
BBIPYYKH U 3aTpaT IpU YBEIUUYECHUH 00BEMOB IPOU3BO/ICTBA;

4. IIpenenbHas BeIpydKa U IPEAEIbHbIE 3aTPaThl 03HAYAIOT MAKCUMAJILHO BO3MOXKHBIN pas-
Mep BBIPYUKH M 3aTpaT IpHU INIAHOBOM CHUKEHUU 00bEMOB ITPOU3BOCTBA.

Tema 4. llena kanuTaj a OPpraHu3anuu KaK OCHOBHOM 3J1eMeHT (PMHAHCOBBIX pelleHui

1. Ilena cOOCTBEHHOTr0 KaruTala B aKIIMOHEPHOM OOIIECTBE OMPEAEISAETCS:
1. kak mpou3BeaeHNEe COOCTBEHHOTO KaluTala Ha peHTA0eIbHOCTh COOCTBEHHOTO KAIUTAIA;
+ 2. OTHOIIIEHHEM JUBUICHOB Ha aKIIHIO K PHIHOYHOM IIEHE aKI[HH;
3. KaK IpOM3BeICHUE IOJH COOCTBEHHOI'O KalMTaia B 00IIeH CyMMe KaluTajla i BEJTMYHHbI
JIMBHJIEH]IOB.

2. llena 3aemHoOro0 Kanurtanga B popme 0aHKOBCKOT'O KpEAUTA OMPEeIIaeTCs:
+ 1. KaKk mpou3BeeHNE CTaBKH MPOIIEHTA Ha HAJOTOBBIM KOPPEKTOD;

2. OTHOLICHHEM BETMYMHBI 32€MHOT0 KamnuTaja K o0IIel CyMMe KarnuTana;

3. KaKk MpoU3BEJEHUE CTaBKU MPOLIEHTA Ha JI0JII0 3a€MHOI'0 KaluTana B o0Leil cymme KanuTa-
Ja.

3. CpenHeB3BelLICHHAs LIEHA KalluTala IOKa3bIBaeT:

1. BO UTO 00XOAMUTCA MPEANPUATHIO PUBJIEYEHUE COOCTBEHHBIX CPECTB;

2. BO YTO OOXOAUTCS MPEANPUATUIO IPUBJICUCHHE 3a€MHBIX CPE/CTB;

+3. BO YTO B CpeHEM OOXOUTCS MPEANPHUATHIO TPUBIICUEHUE U COOCTBEHHBIX, U 32€MHBIX
CpPEICTB.

4. Jlns pacyera cpelHEB3BEUICHHOM LIeHbl KaluTajaa He00X0AUMO:

1. pa3siennuTs CYMMY OJUBUIAEHIOB U MPOLICHTOB 3a KPEAUT Ha BAIIOTY IIACCHUBA;

+2.  CpEeIHIOI CTOMMOCTb 3a€MHBIX CPEJICTB YMHOXKHTh Ha UX Y/EJIbHBIN BeC B MaCCUBE,
CPEIHIOI0 CTOMMOCTh COOCTBEHHBIX CPEJICTB YMHOKUTh Ha UX yJEIbHBIN BEC B IACCHUBE, PE3YIIb-
TaThl CJIOKUTD;

3. pa3AenuTh CyMMY MPOLIEHTOB 3a KPEAUT Ha OOIIYyI0 CYMMY ITacCHBOB.

5. B cpenHeB3BemIEHHOM CTOMMOCTH KAalMTAJIa HAXOAUT OTPAKEHHUE:
+1.  MUHMMAaibHasg JOXOAHOCTb, TpeOyeMas KpeIuTopaMHu U HHBECTOPaMH;
2. MaKCHUMaJbHas 10XOJHOCTh, TpedyeMasi KpeIUTOpaMy U MHBECTOPaMU;
3. cpenHss JOXOAHOCTb KPeIUTOPOB MPEANPUATHS MO UX KPEAUTAM.

6. TpaauIMOHHBIN MOAXO0/A K BO3MOXXHOCTU ONTUMHU3ALMY CTPYKTYPhI KallUTaJIa 3aKJII0YaeTCs B
TOM, YTO:

+1. MOXHO HalTH ONTHUMAJIbHYIO CTPYKTYPY UCTOYHUKOB (PMHAHCUPOBAHUS, MUHUMHU3HPYIOLIYIO
CPEIHIOI0 CTOMMOCTD KalluTaia, U, clieIoBaTeIbHO, MAKCUMU3UPYIOLIYIO CTOUMOCTh OpraHu3a-
1uu;

2. MO’KHO HalTH ONTUMAJIBbHYIO CTPYKTYPY UCTOYHUKOB (PMHAHCUPOBAHUS, MAKCUMHU3UPYIOIIYIO
CPEIHIOI0 CTOMMOCTD KalluTala, v, CJIeA0BaTENbHO, MUHUMHU3UPYIOIIYI0 CTOMMOCTh OPraHH3a-
LN

3. HeNb3s HAWTU ONTHUMAJIBHYIO CTPYKTYPY UCTOYHUKOB (PUHAHCUPOBAHUS, MUHUMH3HPYIOLIYIO
CPEIHIOI0 CTOMMOCTD KalluTana, U, cJe0BaTelIbHO, MAKCUMU3UPYIOIYI0 CTOUMOCTh OpraHu3a-
IUH.

7. JleficTBue (PMHAHCOBOTO pbIUara 3aki04aeTcsi B TOM, 4TO:
1. HpeNpUsATHE aKTUBHO MPOBOJUT ONepalvy Ha (PUHAHCOBBIX PhIHKAX;
+2.  TpU NOJYYEHUH KPEIUTOB U3MEHSAIOTCS YHCTasi pEHTa0ebHOCTh COOCTBEHHBIX CPE/ICTB;



3. mpeanpusATAE MOXKET CHU3UTh (PMHAHCOBBINA PUCK, TOTy4Yast KPEIUTHI.

8.UT0OBI HAPACTUTH PEHTAOEIFHOCTh COOCTBEHHBIX CPEJICTB IPU HAPAIMBAHUN 3aUMCTBOBAHHH,
HEOOXOIMMO, YTOOBI:

+1.  muddepenunan puHaHCOBOTO pHIYara ObUT MOJOKUTEIBHBIM;

2. muddepennman GUHAHCOBOTO phIuara ObLI OTPUIIATEIHHBIM;

3. nuddepennnan GUHAHCOBOTO phIyara ObLI HYJICBBIM.

9. OueHka CpeIHEeB3BEIICHHON CTOMMOCTH KaluTala MpeANpUsITHS OCHOBBIBAETCS HA :

+1. m0O3JIEMEHTHOM OIIEHKE CTOMMOCTH KaKJI0M U3 €ro COCTaBHBIX YacCTeEl;

2. OIICHKE CTOMMOCTH (DYHKIIMOHHUPYIOIIET0 COOCTBEHHOTO KauTalla IPEIIPUSITHS B OTICTHOM
MepHoJIc;

3. OLIEHKE CyMMBI COOCTBEHHOTO KalUTalla, MPUBICYEHHOTO 32 CUET IMHUCCUU aKIIUH.

10. CpenHeB3BemIeHHAS [IEHA KAITMTAaJIa SIBJISIETCS TJIABHBIM KPUTEPHUABHBIM TTIOKa3aTeIeM OLleH-
KU:

+1. apdexTuBHOCTH HOPMHUPOBAHNUS KATUTAJIA,

2. 3((heKTHBHOCTH MCIOIB30BAHMS KaIUTAaIa,;

3. peHTabeNbHOCTH KaluTaa.

11. Llena npuBieyeHHs TONOJHUTEIBHOTO KallUTala 32 CUET IMUCCUU ITPUBUIIETUPOBAHHBIX aK-
LIUN ONpPENENseTCs C yYeTOM:

1. KonMuecTBa TONOJHUTENBHO SMUTUPYEMBIX IIPOCTHIX AKIHIA;

+2. (hUKCHUPOBAHHOTO pa3Mepa TUBUICHIOB, KOTOPBIN M0 HUM 3apaHee MPelonpe/IesieHO;

3. IUIaHUPYEMOTO TEMIIa BHIILIAT AUBHUIEH/IOB.

12. Tlox ueHol kanuTaia IpeJIpUHUMATENs TOHUMAOT:

1. 10X0Bl XO3AHCTBYIOLIETO CYyOBbEKTa, CBSI3aHHbIE C MOCTYIUICHUSIMU OT BJIOKEHHs KamnuTania,
OCYIIIECTBIISIEMbIE 3a CUET MPHUOABOYHOTO MPOJIYKTa, BEIPAKEHHbIE B MIPOLIEHTAX K OOIIEeH Belu-
YUHE IPUBJICKAEMOT0 KalUTAJIa;

+2. pacxo/pl XO3sIMCTBYIOLIETO CYOBEKTa, CBSI3aHHBIE C BHIIUIATAaMU 3a MPUBJIEKAEMbIN KamuTall,
OCYILIECTBIIsIEMbIE 3a CUET MPUOABOYHOTO MPOAYKTA, BhIpAKEHHBIE B MPOLIEHTaX K 00Ieil Benu-
YUHE IPUBJIEKAEMOI0 KaluTana,

3. 00BsIBICHHBIE Ha PHIHOYHBIX TOPrax BBIILIATHI 32 MPUBJIEKAEMBIA KalHUTal, OCYLECTBIsEMbIE
3a cueT MpUOaBOYHOIO MPOIYKTA, BRIPAXKEHHBIE B MPOLIEHTaX K 00Iel BETUYMHE MPUBIEKAEMO-
ro Kanurana,

13. CrouMocTs (11eHa) KanuTana OpraHu3aliy UCIOJIb3YETCs KaK MOKa3aTeb:
1. MaKCUMaIBLHOTO YPOBHS JOXOAHOCTH MPEATIPUSTHS.

+2. MUHUMAJIBHOTO YPOBHS JOXOAHOCTU MPEAIPUATHSL.

3. PBIHOYHOTO YPOBHS JOXOAHOCTHU MPEATPUSITHS.

14. Uem HMKE CTOMMOCTSD (11€HA) KalnuTajga OpraHu3aluu:
1. TeM HMKE PBIHOYHAS CTOUMOCTD NPEATIPUATHS;

+2. TeM BBILIE PHIHOYHAS] CTOUMOCTD MPEANPHUSTHS;

3. TeM HIDKE OanaHCcoBas CTOUMOCTh PEATPHUITHS;

4. TeM BbIIIE OATAHCOBAsi CTOMMOCTD MTPEIPHUSITHSL.

15. Oxonomuueckas nodasneHHas croumocts (EVA) onpenensiercs kak:
1. Cymma kanuTana X (peHTabenbHOCTh MPOJaX — IIeHA MPOJIAK)

2. Cymma kanuTana X (peHTabeIpHOCTh KaluTalla + 1eHa KamuTaia)
+3. Cymma kanuTana X (peHTa0eIbHOCTh KanTalla — [IeHa KaruTana)



16. ITokazarens «9koHOMHUYECKas no0aBieHHass crouMocTh (EVA)» o3Havaer.

1. CKOJIBKO MPHOBLTN 100aBUIIOCH Y MIPEAIPUATHS B pe3yabTare d3PPeKTUBHOTO (PYHKIHO-
HUPOBaHMS KaIlUTaJIa;

+2.  CKOJBKO MPHOBLTN OCTAJIOCH Y MPEANPHUATHS MOCTIE BCEX BBIIJIAT, CBA3aHHBIX C pacxoia-
MH T10 IPUBJICYCHHUIO KaIIUTAa;

3. KaKasi 9KOHOMHUSI CPEJICTB 00pa30Basiach y MPEANPHUITHS B PE3yJIbTaTe PallMOHAIBHOTO
UCTIOJIb30BAaHUS TOOABICHHOW CTOMMOCTH;

4. Kakas 4acTh KaluTaja HalpaBjieHa MPEANPHUATAEM Ha CO3/1aHue J0OaBIEHHONH CTOMMO-
CTH;

5. CKOJIBKO CTOMMOCTH JOOABUIIO MIPEANPHITUE B IPOLIECCE CO3AAHUS IPOAYKTA B YCIOBH-

X PHIHOYHOU SKOHOMUKH.
Tema S. PaumoHam3anms CTPYKTYPbI KAIMTAIA OPraHU3aluu

1. DddexT punancoBoro peruara (rmepBasi KOHIEMIIHS) OMPEIeNIeTCs KaKk

1. mpou3BeneHne HAJIOTOBOTO KOPPEKTOpa U peHTa0eIbHOCTH COOCTBEHHOIO Kanurasia

2. MpoU3BeICHNE HAJIOTOBOTO KOppeKTopa, nuddepeniuana u GuHAHCOBOTO pblyara

+3. Mpou3BeICHNE HAIOTOBOT'O KOppEKTOpa, nuddepeninana, mieda GUHAHCOBOTO phluara
4. ornomenue HPOU k mpuObLIM 10 HATOT0OOI0KEHUS

2. HanmoroBblii KOPPEKTOp ONpPENEseTcss KaK

1. mpou3BeneHre MPUOBLTH 10 HAJIOTOOOJIOKECHUS U CTABKU HAJIOTa

2. BBIYUTAHUEM U3 IPUOBLIN 10 HAIOTOOOI0XKEHHS CYMMBI HAaJIOTOB

+3. BBIYUTAHUEM U3 €IMHHIIBI CTABKU HAJIOTO00I0KEHHUS

4. mpou3BeCHUEM CTaBKHU HATOTO00I0KEHUS U peHTA0eTbHOCTH aKTHBOB

3. duddepenman npu pacuete 3¢ ¢dexra GUHAHCOBOTO phlyara (IepBas KOHIENIHs) Opeens-
eTCsl KaK

1. pa3HHuIIa peHTA0EIBHOCTH NMPOJAX U CpeiHel peHTa0eTbHOCTH aKTHBOB

2. cyMMa MpOU3BEICHHI IIEHBI K PEHTA0ETLHOCTH MPOTYKIHH

+3. pa3HHuLa peHTa0eIbHOCTH AKTUBOB M CPETHEH pacyeTHOM CTaBKU MPOLIEHTOB

4. cymma peHTabeIbHOCTH aKTUBOB U CPEHEHN pacyeTHOMN CTaBKHU MPOIIEHTOB

4. IInedo ¢puHaHCOBOrO phlyara npu pacyere 3¢dexra GuHAHCOBOTO phluara (meppasi KOHIIETI-
1Us1) ONpeeNsieTcs Kak

1. oTHONIEHHE KanuTana K COOCTBEHHOMY KaluTaly

2. OTHOIIIEHHE COOCTBEHHOT'O KaluTalla K 3aeMHOMY KalUTaIy

+3.0THOILIEHNE 3a€MHOI0 KaluTajga K COOCTBEHHOMY KaluTaly

4. OTHOLIEHHUE KaNUTaJla K 3a€MHOMY KaIlluTary

5. OTHOLIEHHE COOCTBEHHOTO KalluTajla K acCUBY

5. PerTabensHOCTh COOCTBEHHOTO KaluTala UCTIOIB3YETCS TIPH pacueTe TOKa3aTeNen:

1. peHTa0ENBHOCTD AKTUBOB, 100aBJICHHAs CTOUMOCTh, BHYTPEHHHUI TEMIT POCTA;

+2. cOalaHCUPOBAHHBIM TEMIT pOCTa NMPEANPUATHUS, IKOHOMHUUECKas 10OaBIEeHHAs! CTOUMOCTb,
BHYTPEHHUI TEMII POCTa;

3. cOanaHCHpOBaHHBINA TEMI POCTA MPEANPHUATHS, T00aBICHHAs] CTOUMOCTh, BHYTPEHHHM TeMIT
pocra.

6. CHanaHCHPOBaHHBIN POCT OPTaHU3ALMH ONPEACISIOT:
1. gyeTwipe akTOpa: peHTAO0EIBHOCTh aKTHBOB, KOA(PGUIIMEHT 000pavyNBaEMOCTH aKTUBOB, KO-
3 PUIHMEHT peMHBECTUPOBAHUS TPUOBLIH, (PUHAHCOBBII phIYars;



2. yeThIpe (hakTopa: peHTa0eIbHOCTh Mpoaxk, KodpuurneHT 060paunBaeMOCTH aKTUBOB, KO-
a3 purmeHT peuHBEeCTUPOBaHUS TPUOBLIH, 3P deKT PrUHAHCOBOTO phIvara;

3. yeTbIpe akTopa: peHTa0eIHbHOCTh aKTUBOB, KO3 PUIHeHT 000pauynBaEMOCTH aKTUBOB, KO-
3 PUIMEeHT peMHBECTUPOBAHUS TPUOBLIH, (PMHAHCOBBINA phIYAr;

+4. Tpu paxTopa: peHTabeIbHOCTh AKTUBOB, KOA(PPHUIIMEHT PEHHBECTUPOBAHUS IPUOBLIH U 3 (]-
(deKT pUHAHCOBOTO phIYara.

7. Beibepute KpuTepuil ONTUMHU3AUH BHYTPEHHUX U BHEIIHUX UCTOYHUKOB (DOPMUPOBAHHUS
COOCTBEHHBIX ()MHAHCOBBIX PECYPCOB MPEAIPUSITHS:

1. OGecnieuenue HeoOxoauMoro oobrema npusicueHuss COP (cobcTBeHHBIX (PMHAHCOBBIX pecyp-
COB) U3 BHEIITHUX UCTOYHUKOB;

2. O6ecrieueHne MakCUMaIbHOTO 00BbeMa npuBicucHuss COP 3a cuer BHYTpeHHUX HCTOYHUKOB;
+3. ObecnieueHue COXpaHeHus yIpaBIeHUs IPEANPUATHEM €I0 YUPEAUTEIIMHU.

8 LleneBas CTpyKTypa KamurTaza — 3TO

1. korpa npennpusTue MJIAHUPYET MPUBIICUEHUE KaMTala Ha ONpPEeCICHHbIC LeN;

2. + Kor/ia mpeAnpusITHE TOAIEPKUBACT ONPEICICHHOE OTHOIIEHHE COOCTBEHHOTO U 3aeM-
HOT'O KaIluTania,

3. TaKoe COOTHOIIEHHE COOCTBEHHOTO U 3a€MHOT0 KalHTajia, Ipyu KOTOPOM IieHa KaruTaa
MUHUMAJIbHA;

4. TaKoe COOTHOIIEHHE COOCTBEHHOTO U 3a€MHOT0 KaluTajia, Ipyu KOTOPOM IieHa KaruTaa
MaKCHUMaJibHa

9. KoHcepBaTHBHBIN THIT TOJIUTUKU YIIPABICHHS KalUTAIOM 03HA4YaeT, YTO

1. + kakas-To 4acTh MEPEMEHHBIX OOOPOTHBIX aKTUBOB (PMHAHCUPYETCS 32 CUET KPATKO-
CPOYHOT'0 3a€MHOTO KanuTaa (UM KPeAUT He TPUBIEKaeTCsl BOOOIIE), a OCTalbHbIC aK-
THBBI — 3@ CYET JIOJITOCPOYHOTO KanuTasia (COOCTBEHHOTO U 3a€MHOTO)

2. TmepeMeHHas 4acTh 00OPOTHBIX aKTUBOB (PMHAHCUPYETCS 32 CYET KPATKOCPOUHOTO 3a€M-
HOT'O KaIuTalia, a OCTAILHBIC aKTUBBI — 32 CYET JOJTOCPOYHOTrO KamuTasa (COOCTBEHHOTO
1 3a€MHOT0)

3. TepeMeHHas 9acTh 00OPOTHBIX AKTUBOB M YACTh IIOCTOSTHHBIX 00OPOTHBIX aKTUBOB (H-
HAHCHUPYETCS 3a CYET KPAaTKOCPOYHOTO 3a€MHOT0 KaluTaia, a OCTaIbHbIE aKTUBBI — 32
CYET JIOJITOCPOYHOTO KaruTajia (COOCTBEHHOTO U 3a€MHOTO0).

10. YMepeHHbIH TUT MOJIMTHKY YIPABJICHUS KallUTaJIOM O3HAYaeT, 4TO

1. KaKas-TO 4aCTh MIEPEMEHHBIX OOOPOTHBIX aKTUBOB (PMHAHCHPYETCS 3a CYET KPaTKOCpOU-
HOT'0 3a€MHOI'0 Kanuraia (WM KpeIUT He IPUBIIEKAETCs BOOOIIIE), a OCTAJIbHbIE aKTUBBI — 32
CYET JIOJITOCPOYHOrO KaruTana (COOCTBEHHOTO U 3a€MHOT0)

2. +1epeMeHHas 4acTb 00OPOTHBIX aKTUBOB (PMHAHCHPYETCS 3a CUET KPAaTKOCPOUHOIO 3a-
€MHOTI'0 KaluTajia, a OCTaJbHbIE aKTUBHI — 3a CYET JJOJATOCPOYHOI0 KanuTajia (COOCTBEHHOTO U
3a€MHOT0)

3. NepeMEeHHas 4YacTh 0OOPOTHBIX AKTUBOB U YaCTh MOCTOSHHBIX 0OOPOTHBIX aKTHUBOB (U-
HaHCHUPYETCs 33 CYET KPATKOCPOYHOTO 3a€MHOI0 KallUTajla, & OCTAJIbHbIE AKTUBBI — 3a CUET J10J1-
TOCPOYHOT0 KanuTana (coOCTBEHHOTO M 3a€MHOT0).

11. ArpeccuBHBIN THI TOJTUTHKH YIIPABIECHUS KAalUTAJIOM 03HAYAET, YTO

1. KaKas-TO YacTh MMEPEMEHHBIX 00OPOTHBIX aKTHBOB (PMHAHCUPYETCS 33 CYET KPATKOCPOU-
HOT'O 3aeMHOT0 KanuTtaja (WM KpeauT He IPUBJIEKAETCs BOOOIIIE), a OCTaIbHbIE aKTUBBI — 32
CYET JIOITOCPOYHOTO KaruTaja (COOCTBEHHOTO U 3a€MHOTO)

2. NEepEMEHHAs YaCTh 0OOPOTHBIX aKTUBOB (PMHAHCHPYETCS 32 CUET KPATKOCPOUHOT'O 3aeM-
HOTO KaluTala, a OCTaJbHbIE aKTHUBbBI — 3a CYET JOJTOCPOYHOro Kamnurasa (CoOOCTBEHHOTO U 3a-
€MHOT0)



3. +T1epeMeHHast 4acTh 0OOPOTHBIX AKTUBOB U YaCTh MOCTOSHHBIX 00OPOTHBIX aKTHBOB (U-
HAHCUPYETCS 32 CYET KPATKOCPOYHOTO 3a€MHOTO KaIlMTala, a OCTAJIbHBIC aKTUBBI — 33 CUET JI0I-
TOCPOYHOTO KanuTaja (COOCTBEHHOTO M 3a€MHOT0).

12. Bennunna noporoBoro (kpuruyeckoro) 3Haueanss HPOU — sto
1. rtakoe 3Hauenne HPOU, koTopoe HaXoaUTCs Ha YpOBHE [TOpOra peHTa0eIbHOCTH
2. +takoe 3HaueHne HPOU, npu koTopoM 01lMHAKOBO BBITOAHO NPUBJIEYEHHE KaK COO-

CTBEHHOT'0, TaK U 32€MHOI0 KaluTasa

3. Takoe 3HaueHne HPDOU, mpu KOTOpoM OmacHo Jaxke HeOOBIIOe CHIKEHUE TIPOIaK

4. Takoe 3naueHne HPOU, npu K0oTOpOM BBITOJIHO MPUBJICUEHHE TOIBKO COOCTBEHHOTO Ka-
nuTaia

5. Takoe 3HaueHue HPOU, npu KoTOpoM BHIFOIHO ITPUBJICUYEHUE TOJIBKO 3a€MHOI'0 KalnTa-
na

13. CtpykTypa KanuTajia CUuTaeTCsi ONTUMAIBHOM (pallMOHAIBHOMN) IIPU BBIOJIHEHUH CIIEIYI0-
IIUX KPUTEPUEB:
1. MakcuMmu3ays LeHbl KaluTala, MoJ0KUTeIbHOoe 3HaueHne 3¢ pexra GUHAHCOBOTO pPhl-
yara (1), MakcumMu3anus peHTadeIbHOCTH COOCTBEHHOTO KanuTaa,
2. MMHUMU3ALM LEHbl KalUTaja, HOJ0XKHUTEIbHOE 3HaUeHHe 3 pexTa pruHaHCOBOrO pblya
ra (2), MakcuMU3aIys peHTa0eIbHOCTH COOCTBEHHOTO KanuTaia,
3. +MHHMMH3ALUSA [EHbI KallUTalIa, OJIOKUTENIbHOE 3HaueHue 3¢ dexra GHUHAHCOBOTO PhI-
yara (1), MakcumMu3anus peHTadeIbHOCTH COOCTBEHHOTO KanuTaa,
4. MakcUMM3alUs LIEeHbI KalluTaa, MoJI0KUTeNIbHOE 3HaueHue 3 dekra GUHAHCOBOIO phI-
yara (2), MakCUMH3a1usl peHTa0eIbHOCTH COOCTBEHHOI'O KalluTana,

Tema 6. BzanMocBa3b JUBHAEHAHON M MHBECTUIIHOHHO MOJUTHK

1. IuBuaeH1HAs TOJIMTUKA — 3TO:

+1.+ MexaHU3M omnpeAeNeHus J0IH MPUObUIH, BBIMIAYMBAEMON COOCTBEHHUKAM B BUJIE TUBH-
JICH/IOB;

2. METOJIMKA OMpPE/IEIICHUs BeJTMUMNHBI TUBUICHIHBIX BHITLIAT;

3.perieHue coOpaHusi akKIIMOHEPOB IO IMBHUICHIHBIM BBITLIATAM.

2. ATpecCUBHOMY THUITY JTUBHJICHTHOM MOJUTUKH COOTBETCTBYIOT METOJAMKHU BBITIIIAT IUBUIICH-
JIOB:

+1.+ TOCTOSIHHOTO MPOIIEHTHOTO PACTIPECICHHS MPUOBUTH, TOCTOSIHHOTO POCTa TUBUICH/IOB;
2. MOCTOSIHHOTO MPOIIEHTHOTO pachpeieeHus MPUObUTH, (GPUKCUPOBAHHBIX TUBUIICH/IOB;

3. 3KCTpa-AMUBUICHIOB, MOCTOSIHHOTO POCTAa JUBHICH/IOB.

3. BHyTpeHHUI TEMIT pOCcTa OpraHnu3aluy ONPEEISIETCS KaK:

1. npou3BeeHNe PeHTA0ETbHOCTH aKTUBOB M KO PHUIMEHTa 000pauBaEMOCTH;

+2.+ Mpou3BeCHUE PCHTA0CITBPHOCTH COOCTBEHHOTO KaIlUTala U €AMHHIIBI MUHYC HOPMa pac-
npezeneHus MpUObLIN Ha TUBUJICHIBI;

3. mpow3BeIeHNE HOPMBI pacTpeieSICHUs TPUOBLTN HA TUBUACH/IBI U PEHTA0CTbHOCTH aKTHBOB.

4. OCHOBHOM ENBIO JUBHICHIHOW MOJTUTHKH SBISICTCS:

+1.+ OnTuMu3anust COOTHOLIEHUS MOTPEOISIEMON U KalTUTaTU3UPyeMOil TpHObLTH
2. OnTuMH3aIys COOTHOLICHUS TOCTOSIHHBIX U IEPEMEHHBIX 3aTpaT

3. Ontumusanus noTpedaeHns NpuobUIH OpraHu3aei

5. HpI/I KaKuX THUIIax HHBHHCHHHOﬁ IMMOJIMTUKHU BBICOKAA PbIHOYHAA IICHA aKIITUU



1. Octato4Hast MONUTHUKA TUBUEHAHBIX BHIILIAT

+2. IlosnTHKa MOCTOSHHOTO BO3pacTaHUs pa3Mepa IUBHUICHIOB

3. IlonuTrKa MUHUMAJIBHOTO CTAaOMIBHOTO pa3Mepa AUBUICHIOB ¢ HAI0aBKOW B OT/ENIbHBIC TIe-
pUOIBI

6. ®opMBI BHITUIATHI AUBUICHOB OBIBAIOT:
+1. BRIILIATHI AUBUIECHIOB HAJIUYHLIMU
+2. BBIIUIATHI TUBUACHIOB B TOBAPHOU (hopme

7. Merouka «IKCTpa- JUBHICHOBY OIPE/EIseT:

1. OcTaToyHyIO NOJIUTHUKY IUBUIACHIHBIX BBIIAT

2. ITonuTHKY MMOCTOSIHHOTO BO3PACTaHUs pa3Mepa JUBH/ICH/I0B

+3. +Bpimnaty MUHUMaJIBHOTO CTaOMIBHOTO pa3Mepa AWBUIICH/IOB C HaI0ABKOW B OTACIbHBIC
HepPHO/BI.

8.Co0OcTBEHHbIE aKIIUHU, BBIKYIJIEHHBIE Y aKI[HOHEPOB ..... COOCTBEHHBIN KamuTal
1. yBenuumuBaioT

2. yMEHBIIAIOT

+3 He BIUSAIOT Ha

9. BrIkyn cOOCTBEHHBIX aKIIUH MPOU3BOAMTCS C LENBIO

1. yMeHbIIeHUS 00513aTE€IbCTB KOMIIAHUN

+2. noajep;KaHusl PhIHOYHOM CTOMMOCTH KOMITAHUU

3. yMeHbILIEeHHs U3JIepKeK (PUHAHCUPOBAHUS COOCTBEHHOTO KaluTaia

10. B ¢puHaHCOBOM MPOTrHO3MPOBAHUU MOKa3aTeNlb « BHYTpEeHHHI TEMIT pOCTay UCIOIb3YeTCs
CJIEIYIOIIUM 00pa3oM:

1. ecnu Ha BEJIMYMHY BHYTPEHHETO TEMIIa POCTA YBETUUUTh 3a€MHBIHM KaruTal, T.€. He U3MEHATh
CTPYKTYypy KanuTana (maccupa 6ajaHca), TO Ha TaKylo K€ BEIMUMHY YBEJIUUUTCS pa3Mep Bbl-
PY4KH;

2. ecly Ha BEJIMUMHY BHYTPEHHET0 TEMIIA pOCTa YBEJIIMYUTH 3a€MHBIN KallUTall U HE U3MEHATh
K03 punreHT 000paurBaeMOCTH aKTUBOB, TO HA TAKYIO XK€ BEJIMUUHY YBEIHUUUTCS pa3Mep ak-
THBa OaJiamnca;

+3. +eciu Ha BeIMYMHY BHYTPEHHETO TeMIIa pOCTa YBEJIMUUTh 3a€MHBIN KaluTall, T.e. He u3Me-
HATBH CTPYKTYpY Kanuraja (rmaccuBa 06ajaHca), TO Ha TaKylO K€ BEJIMUNHY YBEIUUUTCS pa3Mep
akTuBa OallaHca;

4. ecu Ha BEJTMYMHY BHYTPEHHETO TEMIIA POCTa YBEIMUUTh 3a€MHBIM KanuTaia U He U3MEHSATh
PEeHTa0ETHbHOCTH aKTUBOB, TO HAa TAKYIO )K€ BEJIMUMHY YBEJIIMUUTCS pa3Mep akTHUBa OanaHca.

11. PeanbHOE MHBECTUPOBAHUE (KAITUTAIOBIOKECHHS) OPTaHU3AIH XapaKTePU3YETCs PSIOM
0COOEHHOCTEH:

1. sBRsieTCs TIaBHOM (hOPMOI peann3auu CTpaTerui YKOHOMUYECKOTO PA3BUTHUS MIPEANIPHUSITHS,
SIBJISICTCS] HE3aBHUCUMBIM BUIOM JIEATEITLHOCTH MPEINPUATHS, 00€CTICUNBACT YCTONYMBBIA YH-
CTBIM JEHEKHBIN IMOTOK 33 CYET aMOPTU3ALMHU, ITIOJBEPKEHBI BBICOKOMY PUCKY MOPAJILHOTO CTa-
pEeHUsl, IBIAIOTCS HAUMEHEE JINKBHUIHBIMH.

2. siBNsieTCs TTaBHOM (pOpMOI peann3aluu CTpaTerui YKOHOMUYECKOTO Pa3BUTHSI IPEATIPUSATHS,
HAXOJUTCS B TECHOM B3aMMOCBSI3U C OCHOBHOM J€STEIbHOCTHIO, 00€CIeYrBaeT YCTOMYMBBIA YU-
CTBIM JEHEKHBIN IMOTOK 33 CYET aMOPTU3ALMHU, LEISAMHU SBIIAIOTCS MOJIYyYEHUE JOTOJIHUTEIBHOTO
JI0XO0J1a B TIPOLIECCE UCITOIH30BaHUSI BPEMEHHO CBOOOIHBIX ICHEKHBIX CPEJICTB, SIBISIOTCS
HaruMeHee JTUKBUIHBIMU.

+3. siBsieTCs TJIaBHOU (DOPMOM peann3anuu CTpaTEeruy SJKOHOMHYECKOTO Pa3BUTHS TIPEATPHUSI-
THs1, HAXOJUTCS B TECHOW B3aMMOCBSI3M C OCHOBHOU JIeATEIHHOCTHIO, 00ECTICYNBACT YCTONIMBBIIA



YUCTBIN JEHEKHBIN IMOTOK 33 CYET aMOPTU3ALMHU, ITOJBEPKEHBI BBICOKOMY PUCKY MOPAJIbHOIO
CTapeHUsl, SIBIAIOTCA HAUMEHEE JINKBUIHBIMHU.

12. ®unaHcoBOE MHBECTHUPOBAHUE OPraHU3ALUN XapaKTEPU3YIOTCS PSIOM OCOOCHHOCTEH:
+1. ABNIsI€TCS HE3ABUCUMBIM BHUJIOM JIEATEIBHOCTHU NPEANPUSATHS, SIBISIETCS CPELCTBOM OCY-
HIECTBJICHUS BHEIIHETO (PUHAHCUPOBAHUSA, EISIMU SBIIAIOTCS MTOJIyY€HUE AOMOIHUTENBHOTO 10-
X0/1a B IIPOLIECCE HCII0JIb30BAHNS BPEMEHHO CBOOOAHBIX JEHEKHBIX CPENICTB, IIPEACTABIISET -
POKHi1 BBIOOp HHCTPYMEHTOB MHBECTHUPOBAHUS 110 IPUHLIUITY «10XO0JHOCTh-PUCK», HEOOX 0T~
MOCTbh aKTHBHOT'O MOHHTOPUHTa HMHBECTUPOBAHHUSI N3-32 BEICOKOTO YPOBHSI KOJIEOJIEMOCTH PhIH-
Ka.

2. sBysieTCs TIaBHOM (POPMOI peamu3auy CTpaTeruu 3 KOHOMUYECKOTO Pa3BUTHS IPEATIPHUSTHS,
SBIISIETCS] CPEJICTBOM OCYIIECTBIICHUS BHYTPEHHETrO (PMHAHCUPOBAHUS, IEJIIMU SIBJISIOTCS MOJTY-
YeHHUE JIOTIOJIHUTENILHOTO J0X0/a B POIIECCE UCIOIB30BaHNUS BPEMEHHO CBOOOIHBIX JIEHEKHBIX
CPEICTB, MPEACTABISAET MIMPOKUI BRIOOP MHCTPYMEHTOB MHBECTUPOBAHUS IO MIPUHIIMITY «I0-
XOJJHOCTh-PHUCK», HEOOXOJMMOCTh aKTUBHOTO MOHUTOPHHTA MHBECTHPOBAHNUS U3-32 BBICOKOTO
YPOBHS KOJIEOIEMOCTH PHIHKA.

3. siBnsieTcs riaaBHON (OpPMOM peann3aluyu CTpaTern SdKOHOMUYECKOTO Pa3BUTHSI IPEATIPUATHS,
HAXOJUTCS B TECHOM B3aMMOCBSI3U C OCHOBHOM JEATEIbHOCTHIO, 00€CIIeYrBaeT YCTOWYMBBINA YU-
CTBI{ JE€HEKHBIH IMOTOK 3a CYET aMOPTU3ALNH, [10/IBEPKEHBI BBICOKOMY PUCKY MOPAJILHOT'O CTa-
pEHUSI, ABIIIOTCS HAaUMEHEE TUKBHUIHBIMH.

13. IIpu popmMupoBaHUHU KaUTAIBHOTO OIO/KETa K HauadbHBIM JCHEKHBIM ITOTOKAaM, CBS3aH-
HBIM C HHBECTHIIMOHHBIM ITPOEKTOM, OTHOCSTCS:

1. pacxo/ibl, CBSI3aHHBIE C peanu3alieil (JTUKBUIAIKe) yeTapeBIIero 00beKTa, BRIpydka OT pea-
JN3aluy (JIMKBUIALMKU) YCTapeBLIETO OObEKTa;

+2. pacxobl, CBA3aHHBIE C peanu3anueil (JIMKBUIalMen) ycrapeBiero o0bekTa, BIpydka oT pe-
anu3anuy (JTMKBUJAIMK) YCTAPEBIIET0 00BEKTA, PACXO/IbI 10 CTPOUTEILCTBY, IPUOOPETEHUIO
HOBOI'0 O0OBEKTA;

3. BBIpYYKa OT peaji3aliiu TPOayKIIUHU, YCIyT Oyayiiero o0bekTa, pacxo/ bl o MPpUuOOPETEHUIO
CBIpbsI, MATEpPHAJIOB, OIJIaTa yCIyT, BhIIJIAaTa 3apab0THOMN IUIaThl, HAJIOTOB, IPOYMX 3aTparT;

4. pacxojipl, CBSI3aHHBIE C peayin3aluen (JIMKBUIAlMEN) yCTapeBIIero 00bEeKTa, BEIpydKa OT pea-
Au3alMy (JIMKBUALMN) YCTApEBIIET0 0OBEKTa, PacX0/Ibl O MPEJOCTABICHHUIO 3aiIMOB TPETHUM
JUIaM Ha CTPOUTENIbCTBO, IPUOOPETEHNE HOBOT'O O0OBEKTA.

14. TIpu popmMupoBaHUHN KAMUTAILHOTO OI0/KETA K AKCILTYaTaIIHOHHBIM JIEHEKHBIM ITOTOKAM,
CBSI3aHHBIM C HHBECTULIMOHHBIM IIPOEKTOM, OTHOCSTCS:

+1. BBIpyUKa OT peajn3aluu NpoaAyKLIUH, YCIYyT Oynyliero o0beKTa, IpuoopeTeHne ChIpbs, Ma-
TEpUaJoB, OIUIaTa YCIyT, BbIIUIATa 3apab0THOH IJIaThl, HAJIOTOB, IPOYMX 3aTparT;

2. IeHeKHbIe pacXo/ibl, CBSI3aHHBIE C peaju3aluel (JJMKBUIaueil) ycTapeBuero o0bekTa, Bbl-
pydKa OT peaqu3aniy (JIMKBUJIAIMH) YCTAPEBIIEro 00bEKTa, PACXO/bI 10 CTPOUTEILCTBY, IPH-
00peTeHNI0 HOBOTO 0OBEKTA;

3. BBIpyYKa OT peau3aliu MpoAyKIUH, yCIyr Oyayiero o0bexTa, IpruoOpeTeHue Chlpbsi, MaTe-
pHaJIoB, OIUIaTa yCiyr, BeIIJIaTa 3apab0THOM MJIaThl, aMOPTH3allMH, HAJIOTOB, IPOYUX 3aTparT;

4. pacxofibl, CBSI3aHHbIE C COIEP)KaHUEM 00BEKTa OCHOBHBIX CPEJICTB, EpPEJaHHbIX B IKCILTyaTa-
LU0, BBIpYYKa OT peain3aluy (JIMKBUAAIMH) O0BEKTa MO0 OKOHYAHUH CPOKA SKCIUTyaTalllu.

15. Tlpu popmMupoBaHUY KaMUTAIBHOTO OFOJKETA K KOHEUHBIM JICHE)KHBIM MTOTOKAM, CBSI3aHHBIM
C MHBECTHIIMOHHBIM ITPOEKTOM, OTHOCSITCS:

1. pacxo/ipl, CBSI3aHHBIC C pealiu3ameil (JIMKBUAAIMEH) ycTapeBIIero 00beKTa, J0X0 Ibl, TOJTy-
YEHHBIE OT pean3aluu (JTUKBHIAIMN) YCTAPEBIIETO 00BEKTA, PACXOIBI IO CTPOUTEILCTBY, MIPH-
00peTeHnI0 HOBOTO 0OBEKTA.



2. pacxo/ibl, CBSI3aHHBIC C COJEPKAHNEM 00bEKTa OCHOBHBIX CPEJICTB, IEPEJAaHHBIX B KCILTyaTa-
U0, BRIPYYKa OT pean3ainy (JIMKBUAAINN) OOBEKTA 10 OKOHUYAHHH CPOKA IKCILTyaTalluu;

3. BBIpyYKa OT pean3aliy MPOIyKIUH, YCIYyT Oyayiero o0bekTa, mpuoOpeTeHNe ChIpbs, MaTe-
pHaJIoB, OIjIaTa yCIIyT, BIIJIaTa 3apa00THOW TUIAThl, aMOPTH3AIMH, HAJIOTOB, IPOYUX 3aTpPaT;
+4. pacxo/ibl, CBSI3aHHBIC C peann3alieil (JTUKBUIAINCH) yeTapeBIIero 00bEKTa, BEIpyUKa OT pe-
anu3anuy (JTUKBHUIAINK) YCTapEBIIETO OOBEKTA.

16. K 0CHOBHBIM NMPUHIIKAIIAM OIEHKH 3(PPEKTUBHOCTH HHBECTUIITMOHHBIX IPOEKTOB Mpu (popmMu-
POBaHHUH KAIMUTAIHLHOTO OFOPKETa OTHOCSITCS:

1. conocraBiieHNe HHBECTUIIMOHHBIX 3aTPaT ¥ CyMM BO3BpaTa HHBECTUPYEMOT'O KaluTasia, BO3-
BpaT MHBECTUPYEMOTO KaIuTalla OIICHUBAETCS TI0 METOIMKE JICHEKHBIX TOTOKOB, MHBECTHIIMOH-
HBIC JICHE)KHBIC TOTOKH MPUBOJATCS K OyAyIIeld CTOUMOCTH,

+2. COMOCTaBICHHE WHBECTUIIMOHHBIX 3aTpaT U CyMM BO3BpaTa MHBECTHPYEMOIO KaluTaia, BO3-
BpaT MHBECTUPYEMOT'O KallTaja OIICHUBAETCS M0 METOMKE JICHE)KHBIX TIOTOKOB, MHBECTHIIMOH-
HBIC JICHS)KHBIC IOTOKH MMPUBOIATCS K HACTOSIIEH CTOUMOCTH

3. OTKPBITOCTH, MOJIE3HOCTh, COMIOCTABUMOCTD, ITMHAMH3M, JTOCTYITHOCTh, METOJIMYHOCTb, KOH-
TPOIUPYEMOCTh, COOTBETCTBHE MEXIYHAPOIHBIM CTaHAAPTaM, 3aHHTEPECOBAHHOCTH, THOKOCTb,
BapUaTHUBHOCTD.

17 Yucteiit JICHE)KHBIN ITOTOK B p€ajibHOM MHBCCTUPOBAHHUH — 3TO!

+1.  4ucTas npuOBLIb MIIOC AMOPTU3ALIMOHHBIE OTYUCIICHUS;
2. HepacnpeaeaeHHas IpUObUIb IUTFOC aMOPTU3ALlMOHHbIE OTYUCIICHMS,;
3. qucTas NPUObUIb IUIIOC IEHEXKHbIE CPEJICTBA HA CUETE.

18.YucThlit 1eHEKHBIN IOTOK B pEalbHOM MHBECTUPOBAHHH MOYKHO PACCUUTATH TaK:

+1.  BBIpyYKa 32 MUHYCOM JICHEKHBIX 3aTpaT U HaJora Ha MpUObUIb TUIIOC aMOPTHU3ALMOHHBIE
OTYUCIICHUS, YMHOKEHHbIE Ha CTaBKY HAJIOT000JI0KEHUS PUOBLIH;

2. OanaHcoBast MPUOBLIB MITIOC HAKOIUIEHHAs! aMOpPTH3alHs;

3. OanaHcoBast MPUObLIbL MUHYC IUBHJICHBI.

19.Merox nipocToii (OyXraaTepcKoit) HOpMbI PUOBLITH:

1. conocrasisieT NPV npoekTa co CTOMMOCTBIO ITPOEKTA;
2. COIOCTABIIAECT CPEAHETOJOBOM YNCTHIN IEHEKHBIN IIOTOK C 3aTPATAMM Ha MPOEKT,
+3.  COIOCTaBJISIET CPEAHEr0JOBYIO YUCTYIO IPUOBLIb OT IPOEKTA € 3aTpaTaMH Ha MPOEKT.

20.ITpocToii (0a3ucHBI) METOA OKYIaeMOCTH MHBECTHIIMMA:

+1.  ompenensieT BpeMsi KOTOpoe HE0OX0IMMO, YTOOBI IPUTOK JEHEKHBIX CPEJCTB OT MPOEKTa
CpPaBHSUICA C MX OTTOKOM, U IIPOEKT CTasl 6€3yObITOYHBIM;

2. OTIpe/IeIISieT CTPYKTYPY 3aTpaT, IPU KOTOPOM MPOEKT CTAHOBUJICS 0€3YOBITOUHBIM;

3. OIIpEAEIISAET CTABKY JOXOJHOCTH MPOEKTA, IPUEMIIEMYIO JUIsl KPEIUTOPOB U HHBECTOPOB.

21.YTo05I YAOBJICTBOPHUTH TpC6OBaHI/ISI KpCAUTOPOB U OKUAAHUA HHBCCTOPOB IO BBITIIATE IIPO-
OECHTOB ()II/IBI/IJIGH)IOB), JO0XOOAHOCTh MHBECTUIIMOHHOTO ITPOCKTA AOJIKHA OBITh:

1. HIKE CPETHEB3BEIICHHONW CTOMMOCTH KaluTania;
+2. BBIIIIE CPETHEB3BEIIEHHON CTOMMOCTH KaluTaa,
3. Ha 10-12 npomeHTOB BhIIIE CTABKU HAIOTOO0OI0KEHUS TIPUOBLITH.

22.MeTtoj yuCTOI HacTosAIEH (TeKyIeH, MpUBeIeHHON) cTouMocTH TipoekTa — NPV

1. ompeesieT HOpMy IPHOBUTH MPOEKTA;
2. OTpeieNIAeT MOTPEOHOCTh MPOEKTA B JOMOJHUTEIHHOM BHEITHEM (PMHAHCUPOBAHHH;
+3.  ompenenseT, NPEBBINAIOT JH JUCKOHTUPOBAHHBIC TPUTOKHU JICHEKHBIX CPEJICTB JUCKOH-

TUPOBAHHBIC IIJIATCIKU.



23.I1poekT o100pseTcst Kak 00eCIIeYNBAIONINNA HEOOXOJUMYIO CPEITHEB3BEIICHHYIO CTOUMOCTh
KarnuTana, ecliu:

1. NPV <0 unu, no kpaitHel Mepe, paBHA HYJIIO;
+2. NPV >0 wm, no kpaiiHeii Mmepe, paBHa HYJIIO;
3. NPV He npeBbIlIaeT CTOMMOCTHA OCHOBHBIX CPEJICTB.

24.Metoj BHyTpeHHElH cTaBku peHTadbensHocTH (IRR)

+1.  ompenemnsioT CTaBKY JOXOJHOCTH IPOEKTa, npu KoTopoit NPV = 0;
2. ONPEACIISIIOT CTaBKY IOXOJHOCTH MPOEKTA, Ipu KoTopoit NPV > 0;
3. OMPEJIEISAIOT CTABKY JIOXOJHOCTH MPOEKTa, Ipu KoTopoit NPV < 0.

25.1IpoekT ogo0psiercs, eciu:

1. CpeAHEB3BEIIEHHAs CTOUMOCTh KanuTaia 6osbiue IRR;
2. IRR meHble cTaBku pepuHAHCHPOBAHUS;
+3.  cpeaHEeB3BEllEHHAs CTOMMOCTh KanuTaia MeHbie IRR.

Tema 7. ®uHaHCOBOE YNIPaBJIeHHE 000POTHBIMH CPEACTBAMHU

1.CoGcTBeHHBIE 000POTHBIE CPEACTBA — ATO:

+1.  pa3HMIa MEX]y TEeKYLUIMMHU aKTUBAMU M TEKYIIMMHU [1aCCUBaMU;

2. pasHUIa MEKTY TeOUTOPCKON 3aI0JKEHHOCTHIO U TEKYIIUMU MTaCCUBAMU;
3. cyMMa KpaTKOCPOUYHBIX KPEUTOB U KPEAUTOPCKON 33 JOJIKEHHOCTH.

2.Tekymue prHaHCOBBIE MOTPEOHOCTH — ITO:

1. pasHUIA MEX/Y AEHEKHBIMU CPEJCTBAMU U IEOUTOPCKON 33a]J0JPKEHHOCTBIO;

2. cymMMa JIeOUTOPCKOM 3aI0JDKEHHOCTH M CTOMMOCTH MaTepUAbHBIX 3aI1acoB;

+3. pa3HuIa MeX1y 000POTHBIMH aKTHBaMH (0€3 JIEHEKHBIX CPEJICTB) U CAMUMHU KPAaTKOCPOU-
HBIMH 00513aTE€JIbCTBAMHU.

3. OtpunarenabHasi BETUYMHA COOCTBEHHBIX 00OPOTHBIX CPEACTB CBUIAETEIHCTBYET O:
1. JIOCTaTOYHOCTU COOCTBEHHBIX 0OOPOTHBIX CPECTB;

+2. HEJIOCTaTKe COOCTBEHHBIX 0OOPOTHBIX CPEJICTB;

3. u3nHIIKe COOCTBEHHBIX 00OPOTHBIX CPEICTB.

4.TlonoXuTeNnbHOE 3HAaYeHNE TEeKYIUX (PHHAHCOBBIX MOTPEOHOCTEN CBUIETENBCTBYET O:
1. W3JIAIIKE CBOOOIHBIX JCHEKHBIX CPEJICTB;

2. JIOCTATOYHOCTH JIMKBUIHBIX CPE/ICTB;

+3. neUIITE TeKYIIEro OI0KeTa MPEIPUSITHS.

5. OTpunarenbHOe 3HaYeHHE TEKYIIUX (PMHAHCOBBIX MOTPEOHOCTEN CBUAETEILCTBYET O:

1. nepUIUTe TeKyIIero Ol KeTa e pHsITHS;
+2. M3JTUIIKE CBOOOJTHBIX JCHEKHBIX CPEJICTB;
3. HEJO0CTaTKe JIUKBUIHBIX CPEJICTB.

6. JlnHamuka TeKynmx (PMHAHCOBBIX MOTPEOHOCTEH 3aBUCHUT OT:

+1. JTUHAMUKH BBIPYUYKH;
2. JTUHAMHKH PEHTA0ebHOCTH COOCTBEHHBIX CPE/CTB;
3. CTOMMOCTH BHEOOOPOTHBIX aKTHBOB.

7. llonuTHKa yrpaBieHUss 0OOPOTHBIM KalMTaJIOM 3aKJII04aeTCs B:



1. YBEITUYEHUH TEKYIIUX (DMHAHCOBBIX MOTPEOHOCTEN M YMEHBUICHUH COOCTBEHHBIX 000-
POTHBIX CPEJCTB;

+2. B OTHOCUTEIIbHOM COKpAIEHUH TEKYIIUX (PMHAHCOBBIX MOTPEOHOCTEH (ITyTEeM YCKOPEHHS
000paYMBaEMOCTH BCEX IEMEHTOB 00OPOTHBIX CPEJICTB) M HapaIlUBaHUU COOCTBEHHBIX 000-
POTHBIX CPEJCTB;

3. yYBEIWYCHUE TEKYIHNX (DMHAHCOBBIX MOTPEOHOCTEH M HapalluBaHUHA COOCTBEHHBIX 000-
POTHBIX CPEJICTB.

8. Pacuet ontumainibHOM napTuu 3aka3a (30Q) ocHOBaH Ha:

1. MHUHHUMH3ALKN 3aTParT 0 IMOKYIKE M JIOCTABKE M 3aTPaT 0 XPaHECHHUIO 3aI1acoB;
+2. MaKCHMU3AIMH 3aTpaT 10 MOKYIKE U JOCTaBKE U 3aTpaT M0 XPAHCHUIO 3a11acoB;
3. MUHUMU3AIUH 3aTPAT M0 PealU3alMH U3JIUIITHUX 3aI1acoOB.

9. Pacuer cpeJHEB3BEIICHHOI0 CTAPEHHsI CYETOB JIEOUTOPOB M103BOJISET ONPEAETUTh:
1. mepuoj BO3HUKHOBEHHUS 3a/10J)KEHHOCTH MTOKYIIaTeNeH;

+ 2. IepHoJ] CPeIHEro CPOKa OIIAThI CYETOB MOKYIATEISIMU;
3. cpeiHee KOIMYECTBO OKYIATEeNeH.

10. Monenu onTUMHU3AIMKA OCTaTKA IEHEXKHBIX cpeacTB baymorsa, Musmiepa-Oppa onpeaensior:
+1. BeIMUMHBI BApbUPOBAHUS OCTATKa JACHEKHBIX CPEJICTB, BBIXO/I 3a MPELIIbl KOTOPOTO MPe/I-
noJiaraeT JIn00 KOHBEPTAIMIO ICHEKHBIX CPECTB B JIMKBUIHbBIC IIEHHbIE Oymaru, inbo oOpat-
HYIO IIPOLENYDPY;

2. BEJINYMHY JICHEKHBIX CPEJCTB, HEOOXOAUMYIO JIJIsi BIIOKCHHS B JIMKBUJIHBIC [ICHHBIC Oymaru;
3. BeIMUMHY JEHEXKHBIX CPEJICTB, MOJYyYECHHYIO Ha OCHOBE aHallu3a cTaTeil OanaHca.

11. OCHOBHBIMU KPUTEPUSMU JJIsl ONPEACTICHHS OJUTUKH YIIPaBIE€HHUs TEKYIIUMHU TaCCUBAMH
SABJISICTCA:

+1. 1051 KPaTKOCPOUHBIX 005A3aTENBCTB B 00IIEH CyMMe HCTOUHUKOB;

2. no7nsi COOCTBEHHOT0 0OOPOTHOTO KanuTaja B 00IIel CyMMe HCTOYHUKOB;

3. 060paunBaeMOCTb KpPEAUTOPCKON 3aJ0JKEHHOCTH.

12. OCHOBHBIMH KPpUTCPpUAMU UISL OIPEACTICHUSA TTOJIUTHKU YITPABJIICHU A O60pOTHLIMI/I aKTUBaMH
SABIIAKOTCA:

1. 707151 0OOPOTHBIX aKTHBOB B 0011l CyMMe aKTHBOB, PEHTA0EIbHOCTh 0OOPOTHBIX aKTH-
BOB,

2. 7107151 0OOPOTHBIX aKTHBOB B 0011l CyMMe aKTUBOB, KOO (HUIIMEHT a0COTIOTHOM JTNK-
BUJHOCTH;

+3.7107151 000POTHBIX aKTHBOB B 00I1IEl CyMMe aKTUBOB, KO3((UIIEHT 000pauynBaeMoCcT 000-
POTHBIX aKTHBOB.

13. Kakue 3 tumna noauTHK GUHAHCHPOBAHUS aKTUBOB MOT'YT ObITh BBIPAOOTaHBI:
1. ymMepeHHBIH, KOMIPOMHUCCHBIHN, arpPECCUBHBIN;

2. )KECTKHI, KOHCEPBATUBHBIN, MSTKHU;

+3. KOHCEPBATUBHBIN, YMEPEHHBIH, arpECCUBHBII.

14. Kakoit Tun nonuTuku (MHAHCUPOBAHUSI OOOPOTHBIX aKTUBOB IMPEAIOJIAraeT, 4To 3a CUeT
COOCTBEHHOTO U JIOJITOCPOYHOTO 3a€MHOTO KaInTalla TO0JKHA (PMHAHCUPOBATHCSI TOCTOSTHHAS
4acTh OOOPOTHBIX AKTUBOB U IPUMEPHO MOJIOBHHA OOOPOTHON UX YaCTH:

+1. KoHCcepBaTUBHBII;

2. yMEpPEHHBIH ;

3. arpecCUBHBIN.



15. Kako#i Tun noauTuku GUHAHCUPOBAHHS 0OOPOTHBIX aKTHBOB MPEIONAraeT, YTo 3a CUeT
COOCTBEHHOT0 U JOJITOCPOYHOI'0 3a€MHOT'0 KanuTalla A0KHA (DUHAHCUPOBATHCS MTOCTOSTHHAS
4acTh OOOPOTHBIX AKTUBOB:

1. KOHCEpPBATUBHBIN;

+2. yMEpEHHBIH ;

3. arpecCcHUBHBIH.

16. Kakoii Tvn noauTuky GpuHaAHCUPOBAHHS OOOPOTHBIX aKTUBOB IPEIOIAraeT, yTo 3a CUeT
COOCTBEHHOTO U JIOJITOCPOYHOTO 3a€MHOTO KanuTalla PHHAHCUPYETCS JIMIIb HEOOIbIIast OIS
IOCTOSIHHOM UX 4acTu

1. KOHCEpBAaTHUBHBIN;

2. YMEPEHHBIN ;

+3. arpeccuBHBIMN.

17. ®aKkTOpUHT ABISETCS YKOHOMHUYECKH BBITOAHBIM, €CIIH:
1. IPUBOAMT K PaCHIMPEHUIO MPOAAK,

+2. 1ieHa (aKTOPUHTa MEHBIIE [IEHBI KPEIUTa,

3. neHa (hakTopHuHTa OOJIBIIE IEHBI KPEANTA,

4. 11eHa MPOYKIIUH BhIIIE C€0€CTOMMOCTH.

18. YcranoBuTE COOTBETCTBHE HA3BaHHBIX XapAKTEPUCTHK COOTBETCTBYIOIIMM THUIIAM KPEIUT-

HOW NOJIMTUKU NPEANPUATHS IO OTHOLLIEHHIO K ITOKYNaTeNsIM

1.6  arpeccuBHas

2.2 yMepeHHas

3.B  KOHCEepBaTHBHas

a) TUIIMYHBIE YCIIOBUS NMPOJAXK IPU CPEAHEM YPOBHE PUCKA HETIJIaTexew,

0) pacmmpeHne Kpyra noKynaresei 3a c4eT YBeITHUeHHsI TEPHOo/ia OTCPOYKH, CMITYCHUE YCII0-
BHU J10T0BODA,

B) Y’)KECTOUYCHHE YCIOBUH JIOTOBOPOB, KaK CIIEACTBUE COKPAIICHHE HEHAIS)KHBIX ITOKYIaTeIeH

19. BeiGepuTe npaBHIIbHBIC OTBETHI.

[TprMeHeHMEe CIOHTaHHOTO (PMHAHCUPOBAHUS ONPABIAHO, €CIINU:

1. ecTb OCTpBIH 1ePUINT AEHEKHBIX CPEICTB,

2. IMEETCsl COMHUTEIbHAS 3a/10JKEHHOCTb,

+3. CKUJIKM IPUBOJAT K PACIIUPEHHUIO MPOJIaXK U POCTY (PMHAHCOBOTO pe3yJbTara,
4. ecTb BBITOJIHBII BApUAHT MHBECTUPOBAHMS,

5. k03P GUIUEHTH! TUKBUAHOCTH HUKE HOPMATUBHOTO YPOBHSI.

20. Merox ABC-KOHTpOJTE B yIIPaBJICHUH 3aIlacaMy NIpeTHA3HAYCH IS
1. onTUMH3AIMH 3aMTaCOB TEKYIErO XpaHEHUS,

2. ONTHUMHU3AINHU 3allaCOB CE30HHOT'O XpaHCHM,

+3. ONTUMH3AINH PACXOJ0B HA OCYIIECTBICHHE KOHTPOJIS 32 3aracamu,
4. OnpeaACIICHUA IIEPUOINIHOCTH ITOCTABOK PA3JIMYHBIX I'PYIIIT 3aI1aCOB.

Tema 8. ®uHaHCcOBasA cTpaTerusi OPraHu3alum

1. KiroueBbiME chepamMul CTpaTerudecKoro ((MHAHCOBOTO Pa3BUTHS TP pa3padoTke puHAHCO-
BOU CTpaTeruu OpraHU3aIiy SBIISIOTCS:

1. crpaterust popMupoBaHus (PUHAHCOBBIX IIEJICH U 3a1a4, CTPATEeTUs pacnpeneineHus GpuHaHco-
BBIX aKTHBOB, CTpaTerus odecreueHust GruHAHCOBOM O€301MacHOCTH, CTPATETUsl OPraHU3aI[OH-
HOTO obOecrieueHus ynpasiaeHus: GUHAHCOBOU JESATEIHHOCTHIO;



+2. +cTpaterust popMUpOBaHUS (PHUHAHCOBBIX PECYPCOB, CTPATET sl paclpeieieHus GUHAHCO-
BBIX PECYPCOB, CTpaTerus odecredeHns (GPUHAHCOBOW 0E30IIaCHOCTH, CTPATET s 00eCTIeUeHHS
Ka4yecTBa yIpaBieHUs (PUHAHCOBOM JesITeIbHOCTHIO;

3. crpaterust hopMUpOBaHHS (PMHAHCOBBIX PECYPCOB, CTPATETHs pacipenesieH s (PUHAHCOBBIX
pecypcoB, cTpaTerus odecredeHus Ipo10BOJILCTBEHHOI 0€30I1aCHOCTH, CTpaTerus 00eceyeHus
Ka4ecTBa yIpaBJieHUs (UHAHCOBOH AESITEIbHOCTBHIO.

2. IIpouecc pa3paboTku U peanu3zanuu (UHAHCOBOW CTPATErHH MPEANPUITHS OCYIIECTBISICTCS
IO CJIEAYIOLIMM OCHOBHBIM 3TallaM:

1. 1.0Onpenenenue obmero nepuoaa GopMupoBaHus (GUHAHCOBOM cTpaTeruu, 2.dopMupoBaHue
CTpaTerudeckux (puHaHCOBBIX 1eseit, 3.ConocTaBieHe HHBECTULIMOHHBIX 3aTPaT U CYMM BO3-
BpaTa MHBECTUPYEMOro KanuTaina, 4.Bo3BpaT HHBECTUPYEMOro KalluTana OIEeHUBAETCs 110 METO-
JIMKE JICHEKHBIX MOTOKOB, 5.MIBECTHUIIMOHHBIE IEHEKHBIE TOTOKU MPUBOASATCS K HACTOSIICH CTO-
umoctd, 6.01eHka pazpaboTaHHOI GprUHAHCOBOI cTpareruu, 7.Peanusanus ¢punancoBoii crpare-
TUU ¥ KOHTPOJIb €€ BHITIOJHEHNS,

2. 1.0npenenenue obiero nepuoaa GopmupoBanus GuHAHCOBOM cTpaTteruu, 2. [Inanupyrores
JICHE)KHBIC HHBECTUIIMOHHBIC PACXOIBI IO ATbTEPHATUBHEIM CIIOCO0aM (PMHAHCHPOBAHUS,
3.Beibupaetcs Hanbosiee 53KOHOMUYECKHU BBITOJIHBIN BapUaHT (PUHAHCUPOBAHUS 110 KPUTEPHUIO
MUHHMMH3ALUN JTUCKOHTUPOBAHHBIX JEHEKHBIX PAcX0A0B, 4.BbipaboTka U MPUHATHE OCHOBHBIX
CTpaTernueckux (PMHAHCOBBIX pemieHuH, 5.0neHka pa3paboTaHHOM PUHAHCOBOI CTpaTEruH,
6.Peanu3zanus GuHAHCOBOI CTpaTeruu M KOHTPOIIb €€ BHIITOJIHEHHS,

+3.+1.0npenenenne odiero nepuoaa GopmMupoBaHusi PUHAHCOBOI cTpaTeruu,
2.®opMHpOBaHUE CTPATErHYECKNX (PMHAHCOBBIX 11eeH, 3.Pa3paboTKa eneBbIX CTPaTernIeCcKuX
HOPMAaTHBOB OLIEHKU (DUHAHCOBOM JesiTeNnbHOCTH, 4. BpipaboTKa U MPUHSATHE OCHOBHBIX CTpaTe-
ru4eckux (PMHAHCOBBIX pelieHuH, 5.0neHka pa3padoraHHoM prHAHCOBOI cTpaTeruu,
6.Peanu3anus GpuHAHCOBOM CTpaTEruu U KOHTPOIIb €€ BBHIOJIHEHUS.

3. Onpenenenue crparernueckoi (MHaAHCOBOW MO3ULIMU MPEANIPUATHUS OCYLIECTBISETCS Ha OC-
HOBE CTPATETUYECKOr0 (PMHAHCOBOTO aHAIN34, TI0J] KOTOPHIM TTOHUMAFOT:

1. mpouecc U3ydeHus BIMSIHUSA (HaKTOPOB BHEIIHEH U BHYTPEHHEH cpeibl Ul IPOBEIECHUS OIe-
PalMOHHOTO aHAJIN3a, OTCIIEKHUBAIOIIET0 3aBUCUMOCTh (PMHAHCOBBIX PE3YJIbTaTOB OM3HECA OT
u3JiepKeKk 1 00beMOB MMPOU3BOJICTBA (COBITA);

2. mpoluecc u3ydeHus BIUsSHUS paKkTopoB GOPMUPOBAHUS U HCIIOIb30BAHUS KalUTaa, NpuBe-
KaeMOro U3 BHEILIHEH cpe/ibl, Ha pe3yIbTaTUBHOCTh (PMHAHCOBOM JIEATETLHOCTH C II€JbIO BBISB-
JICHU HaHpaBJ’IeHHfI €T0 pa3BUTHUAA,

+3. +nporecc u3ydeHus BIUSHUA (AKTOPOB BHEIIHEN M BHYTPEHHEN Cpe/ibl Ha Pe3yJIbTaTHB-
HOCTBb CbI/IHaHCOBOﬁ JCATCIIBHOCTU C LICJIBIO BBISIBICHU S HaHpaBHeHI/Iﬁ €T0 pa3BUTHUA.

4. Pe3ynbTaToM CTpaTernueckoro ¢uHaHCOBOI'O aHAJIM3a B Mpoliecce pa3padoTKi PUHAHCOBOM
CTpaTeruy OpraHU3alluu SIBISETCS:

1. obocHOBaHUE U OIpeieIeHHE MOAX0/10B K ((OPMUPOBAHUIO PUHAHCOBOTO MOPTQEs Mpearpu-
ATHUS, KOTOPBIE XapaKTepHU3yeT BOZMOKHOCTH €ro (PMHAHCOBOTO Pa3BUTHS B pa3pese KaxJI0u u3
KIIFOUEBBIX cep cTpaTernueckoi (MHAHCOBOM €ATEIbHOCTH;

+2. +000CHOBaHKE U ONpeAETICHUE CTPATerHuecKoi (GUHAHCOBOM MO3ULIUU MPEATIPHUATHS, KOTO-
pasi XxapakTepu3yeT BO3MOKHOCTH €ro ((MHAHCOBOIO Pa3BUTHUS B pa3pe3e KaKI0M U3 KIIFOUEBbIX
cdep cTpaTernueckoil (pUHAHCOBOW AEATENbHOCTH;

3. 000CHOBaHUE U OIpe/IeJIeHHE CTPATErHUeCKOro pa3Mepa BHYTPEHHEr 0 TeMIIa pocTa U (pUHaH-
COBOM CTPYKTYpHI KanuTaja MpeanpusThs, YTO XapaKTepU3yeT BOZMOKHOCTH €ro (PHHAHCOBOTO
Pa3BUTHS B pa3pese KaXI0M U3 KIIFOUEBBIX chep CTpaTerndecKoi (PMHAHCOBOH ACATEIHHOCTH.

5. CnenuuyeckuMH METOJIaMU CTpaTErMuecKoro (MHAHCOBOTO aHaIM3a B MPoIiecce pa3padoT-
KU (PMHAHCOBOMW CTPATErHH OPTaHU3ALUH SIBIISCTCS:



1. SWOT-ananu3z, PEST — anamu3, SNW — ananus, clieHapHbIi aHallu3, SKCIIEPTHBIN aHAU3,
Martpuiia boCTOHCKON KOHCAITUHTOBOM TPYIIIIbI;

2. SWOT-anamu3, PEST — ananu3, CVP — aHanu3, cieHapHbIi aHAIIN3, SKCIIEPTHBIN aHAU3,
MaTpuia (PUHAHCOBOM CTPATETHH;

3. SWOT-ananu3, PEST — ananu3, NPV — ananus, clieHapHbIi aHAIIN3, SKCIIEPTHBIN aHAU3,
MaTpuia (GUHAHCOBOW CTPATETHH;

+4. +SWOT-ananu3, PEST — ananus, SNW — ananus, clieHapHBII aHaIu3, SKCIEPTHBIN aHaJn3,
MaTpuia (PUHAHCOBOW CTPATETHH.

6. Meton «llokpeiTe npupocta aktuBoB HPOW» npumensiercs ns:

1. mporHo3upoBaHus aKTHBA OajlaHCa ¥ BO3MOXKHBIX UICTOYHUKOB €ro (PMHAHCHUPOBAHMUS,

2. IPOTHO3UPOBAHUS TEMIIOB POCTa COOCTBEHHOI'O KaluTaia ¢ OJJHOBPEMEHHO OlleHKOI BO3-
MO>KHOCTH IIPUBJIEUEHUS 3aEMHOI'0 KaluTaa,

+3. MPOrHO3UPOBAHUS TEMIIOB POCTa MPOAAXK C OJJHOBPEMEHHOM OIEHKON BO3MOXKHBIX HCTOUHH-
KOB ero (fMHAaHCUPOBAHUS

7. Meron «lIlokpsiTue npupocta aktuBoB HPOW» 3akitouaercst B mporaio3upoBaHuu:

1. mpupocTa MacCuBOB, COOTBETCTBYIOLIETO IPOTHO3HOMY POCTY IIPOJAXK, U MOJIYy4acMOro IIpu
aToM (uHaHcoBoro pesyinsrata - HPOU (EBIT);

+2. mpupocTa aKkTUBOB, COOTBETCTBYIOLIETO IIPOTHO3HOMY POCTY IIPOJAX, U MOIYy4acMOro IIpu
sToM (uHaHcoBoro pesyinsrata - HPOU (EBIT);

3. npupocra 6anaHca, COOTBETCTBYIOIIETO IPOTHO3HOMY POCTY COOCTBEHHBIX CPE/ICTB HA OCHOBE
nokasaresst « BHyTpeHHul TeMIl pocTay.

8. B akcnpecc- meroze nporno3upoBanus «IlokpeiTue npupocra akrusoB HPOW» nokazarens
«Koadpdunuent nokpeitus npupocra aktusoB HPOW» (um nmokazaTeins JIMKBUIHOCTH) ONpeie-
JSETCS:

+1. HPOU / npupoct aktuBa

2. mpupoct aktua / HPOU /

3. 000pOTHBIE aKTHUBBI / KPATKOCPOUHBIE 0053aTEIbCTBA.

9. B skcmpecc- metone nporuozuposanus «llokpeitre npupocta aktusos HPOU» nokazarens
«Koadpduuuent noxpsiTus npupocrta aktuBoB HPOW» (mnu nokaszarens JIMKBUAHOCTH) OOJIbIIIE
1 o3Ha4aeT, 4To:

1. nyig puHaHCUPOBAaHUS IPOrHO3UPYEMOTO POCTA MPOJIaXkK U COOTBETCTBYIOIIETO MPUPOCTA aAK-
TUBOB HEOOXOAMMO NPHUBIICUYEHUE KaK COOCTBEHHBIX, TAK U 3a€MHBIX CPEJICTB,

+2. 115 GpuHAHCHPOBAHUS MPOTHO3UPYEMOTO POCTA MPOJAXK U COOTBETCTBYIOIIETO IPUPOCTA aAK-
THUBOB JIOCTATOYHO COOCTBEHHBIX MCTOYHUKOB (TosyueHHOoro HPOU),

3. 000pOTHBIE aKTUBBI MOJIHOCTHIO (PMHAHCUPYIOTCS 32 CUET KPATKOCPOUHBIX 0043aTEIBCTB.

10. B skcnpecc- merone nporuno3upoBanus «llokpeitue npupocra aktusoB HPOW» nokazarens
«Koadpdumuent nokpsitus npupocra aktusoB HPOU» (uu nmokazaTtesns JIMKBUIHOCTH ) MEHbIIE
1 o3HaAYaeT, 4To:

+1. Ui puHAHCHPOBAHUS IPOTHO3UPYEMOI'0 pOCTa MPOJIAXK U COOTBETCTBYIOLIETO MPUPOCTA aK-
THUBOB HEOOXOMMO MPUBIIEUEHHE KaK COOCTBEHHBIX, TaK U 3a€MHBIX CPEJICTB,

2. nus QUHAHCUPOBAHUS IPOTHO3UPYEMOT'O POCTA MPOJaK U COOTBETCTBYIOIIETO MPUPOCTA aK-
THUBOB JOCTATOYHO COOCTBEHHBIX UCTOYHUKOB (1onydenHoro HPON),

3. 060pOTHBIE AKTUBBI HE TIOTHOCTHIO (PMHAHCHPYIOTCS 32 CUET KPATKOCPOUHBIX 00s3aTEIbCTB.

11. PaBHoBecHOe nosnoxenue POX]] no matpuiie pUHAHCOBOM CTpAaTEruu JOCTUTACTCS TIPU
PX/[ u POJI, Haxomsmuxcst



1. +B untepsaine ot 0% + 10% sxoHOMHUYECKON 10OABICHHON CTOMMOCTH M UMEIOIINX pa3-
HBbIE 3HAYEHUS
B uHtepBaiie ot 0% + 10% nobaBieHHONW CTOMMOCTH U UMEIOIIUX OJIMHAKOBHIC 3HAYCHHUS.
3. B uHTEepBase oT 0% + 9 % skoHOMHUUYECKON J0OABIEHHONH CTOMMOCTH U UMEIOIIHNX Pa3-
HBIC 3HAYCHUS.
4. B wuHTEpBaNE OT -9% + 9% NM00aBICHHOW CTOMMOCTH M UMEIONIUX Pa3HbIC 3HAYCHHS.
5. B uHTepBate oT -9%+9 % POX]I u uMmeronmx pa3Hbie 3HAaYCHHUS.
12. Marpuna puHaHCOBOM CTpaTErvuy MO3BOJISIET OIIEHUBATh BO3MOKHBIE CTPATETHUECKHUE
HaIpaBJICHUs JAIbHEHIIETO pa3BUTUS PEAIPUSITHS:
1. Ecnm temnsl pocTta peHTA0CIBPHOCTH aKTHBOB MEUICHHEE TEMIIOB POCTA BBIPYYKH, TO
npeanpusITie OyIeT MepeMeIaThcs B BEpXHUE KBaIPAThI
2. +Ecnu temmbl pocTa peHTa0CIbHOCTH aKTHBOB MPEBBIIIAIOT TEMITBI POCTA BBIPYYKH, TO

N

npennpusaTie OyaeT nepemMeniaTbcs B BEpXHUE KBaIpaThl
3. Ecnu temnsl pocta peHTabenbHOCTH aKTUBOB MPUMEPHO COBMA/IAIOT C TEMIIAMH POCTa
BBIPYUKH, TO NMpeAnpusTue OyaeT nepeMeniarbcsi B BEpXHUE KBAAPATHI

13. Marpuna (puHAHCOBOW CTPATETHH COCTOHT U3 ........ KBaJpaToOB, XapaKTEPU3YIOUIUX BO3-
MO>KHBIE (DMHAHCOBO-XO3SIICTBEHHBIE CUTYAIMH MPEANPHUATHS KaK pe3yibTaT KOMOMHAIIMK 3Ha-
YeHHH moKa3arteneil «Pe3ynbTar X03sIMCTBEHHOHN esTelbHOCTH» U «Pe3ynbTaTr (huHaHCOBOM Jie-
ATEIILHOCTU»

1. 6
2. +9
3. 12
4. 15

14. Matpuna pUHAHCOBOH CTpPATETHU COCTOUT M3 KBAJpPaTOB, XapaKTCPU3YIOIIMX BO3MOXKHBIC
(UHAHCOBO-XO34CTBEHHBIE CUTYAIlUU MPEANPUATUS KaK pe3ylnbTaT KOMOWHAIIMK 3HAYEHUH TMO-
kazareneil «Pe3ynpraT X03sSHUCTBEHHOU NeATeNbHOCTH» U «Pe3ynbTaT (PMHAHCOBOW NEATENbHO-
CTU» B pa3Mmepe:

1. 0% £ 10% sxoHOMHYECKOH TO0OABIEHHON CTOMMOCTH

2. +tor-10% no +10% goOaBiIEHHON CTOUMOCTH

3. +>0, <0,=0

3.5 HpaKanecmle 3a/IaHus Uil TEKYIIEro KOHTPOJIA

THunbl IpaKTUUECKUX 3aJaHUM:

1.PaccuuTaiiTe eHEXHbIE MOTOKU MPEeaNpUsATHs (MPsIMOI, KOCBEHHBIN MeTonbl). Crenaiite
HayyHOe 000CHOBAaHME BbIOOPA METOJOB OLEHKH JJIS: a) KOHTPOJIS I€HEKHBIX IMOTOKOB;
0) A5 BBIABJICHUS IPUYMH AeUuiuTa (M3JIMIIKA) JEHEKHOT0 MTOTOKA.

2.TIpoBeanTe pacueTsl JACHEKHBIX TTOTOKOB MO METOAY MAaTPHUYHOW MOJEIH OICHKH JICHEX-
HOro noToka (ouHoe). IIpuMeHnTe HayuyHO-HCCAEA0BATENBCKUI TOIX0/ K aHAJIN3Y paLu-
OHAJILHOCTU (PMHAHCHUPOBAHUSI CTaTel aKTHBA HEOOXOJMMBIMU COOTBETCTBYIOIIMMH HC-
TOYHHKaMH (pUHAHCHPOBAHUS U3 cTaTel maccuBa OajaHca.

3.PaccunraiiTe TpaaMIMOHHBIE (MHAHCOBHIC MOKA3aTEIH OLEHKH NEATEITHHOCTH OpTraHu3a-
e (PUHAHCOBOTO COCTOSIHUS, (PMHAHCOBBIX PE3YNILTATOB) (CUTYAIIMOHHBIN aHAIIN3).

4.Otpazure (HopMyIibl, OPSIOK pacueTa U SKOHOMHYECKYIO CYIIIHOCTh BHYTPU(PHUPMEHHBIX
nokasaresei abCOMIOTHBIX (DMHAHCOBBIX PE3yJIbTATOB NEATEIBHOCTH ISl YIpPaBJICHHUS
¢unancamu (no6asnenHas crouMoctb (VA), OpyTTo-pe3ynbTar 3KCIUTyaTallii UHBECTH-
it (EBITDA), HeTTo-pe3ysbTar skciutyaTanuu uHBectuiil (EBIT)).

5.0t1paszute GHopMysIbl, MOPSAOK pacueTa U YKOHOMHUYECKYIO CYIIHOCTh BHYTPU(DUPMEHHBIX
nokaszareseil OTHOCUTENbHBIX (PMHAHCOBBIX PE3YJIbTATOB JAEATEILHOCTHU Ul YIPaBICHUS

pentabenpHOCTHIO (ROA, ROE).



6.OTtpasure hopMyibl U paccuuTaiite mokazarens «ppexT GUHAHCOBOTO pbluara» Io mnep-

BOIl KOHLIeNIIMU. J[aliTe MHTepIPETaLHIO MTOJIyYeHHBIX PE3yIbTaTOB.

7.1IpoBeanTe pacyeTsl MO YIPaBICHUIO (POPMHUPOBAHNEM MPUOBLIHM C UCTIOIB30BAHUEM IPU-

eMOB (DMHAHCOBOTO MEHEKMEHTa (CHTyallMOHHBIH aHanm3). [IpokomMMeHTHpyWTE C
HAy4YHO-UCCIIEIOBATENbCKON MO3ULMM CAENaHHbli BaMu BbIBOI 10 00OCHOBAaHHIO
Hau0oJiee ONTUMAaIbHOTO BAPHAHTA IOCTUKEHUS IPUOBLIH.

8.Otpa3ute popmynbl U paccuuTaiiTe mokazarenb «9PGeKT GUHAHCOBOTO phluaray Mo BTO-

poii konueniuu. /laiite nHTEpIpETaNIO MOTYYEHHBIX PE3yIbTaTOB

9.Ortpa3ute hopMyIbl U paccuuTaiiTe mokaszarenb «IHPeKT conpspKkeHHOTo phruaray. Jlaiire
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MHTEPIIPETALMIO ITOJYYCHHBIX PE3YJIbTaTOB.

Otpa3zute GpopMyIIbl U pacCUnTaTE IIEHY COOCTBEHHOTO KaluTasa.

Otpa3zute GopMysibl U paccuuTaiTe IIEeHy 3a€MHOT'0 KaluTaia.

Otpaszute Gpopmyiry, SKOHOMHUECKYIO CYIIIHOCTh U pacCuuTaiTe 6aIaHCOBYIO LIEHY Kalu-
tasia opranuzanuu —WACC. JlaiiTe nHTepIpeTaluio MoJly4eHHOMY Pe3ylbTaTy.
[IpoBenuTe BapuaHTHBIE PACUYETHI MO ONTUMHU3ALMU CTPYKTYpHl Kanurtaiga (METO] MUHU-
musaru 1eHsl kanuraia (WACC), metox EBIT — EPS).

Otpasute GopmyIbl U paccuuTaiTe mokaszarens «BHyTpeHHHI TemMn poctay. [laiite uH-
TEPIPETALUIO [IOJYyYEHHBIX PE3YJIbTAaTOB.

[IpoBenute pacdersl MO (POPMHUPOBAHUIO KANMUTAIBLHOTO OO/PKETAa WHBECTHUIIMOHHOTO
npoeKTa (CUTYyallMOHHBIN aHATH3).

Onpenenure TUN MOJIUTUKU ONEPATHUBHOIO YIPABICHUS OOOPOTHBHIMU aKTUBAaMHU M HC-
TOYHUKAMH UX (GUHAHCUpOBaHMs opranuzauuu. Crenaiite HayuHoe 000OCHOBaHHE MTPOBE-
neHust Bamu BbIOOpa TUIA TOJUTUKU HA OCHOBE 0OPa0OTKHU pe3yIbTaTOB OTEUECTBEHHBIX
U 3apyOeXHbIX UCCIIeI0BaHUN IO JaHHOM Ipobieme.

Otpasure popmynbl U paccunTaiiTe nokasatenpb «Tekymye pruHaHCOBbIE TOTPEOHOCTH.
ITpoBeanTe pacueTsl MO ONTUMHU3AIMHU 3alIaCOB METOAaMHU (PMHAHCOBOT'O MEHEPKMEHTA.
[IpoBenuTe pacueTsl MO YIPABIECHUIO A€0UTOPCKOM 33a10JKEHHOCTHIO METOAaMH (hUHaH-
coBoro MeHekMeHTa. Crenaiite HayuHOe 000OCHOBaHUE BBIOOpA METO/I0B ONTUMHU3ALIUH
OCTaTKa JEHEeKHbIX CPEJICTB, IPUEMJIEMBIX JIJIsl OpraHu3anuu (00beKTa UCCae10BaHus).
ITpoBeauTe pacueTsl O oLeHKE Y3PPEKTUBHOCTH (PaKTOPUHTOBOM OIEpaLIUH.

[IpoBenuTe pacuersl 10 0OOCHOBAHHUIO MPUEMIIEMBIX TEMIIOB MPHUPOCTA MPOJAX, COOT-
BETCTBYIOIIMX UM MCTOYHUKaM (PMHAHCHPOBAHUS (TIOKa3aTellb MOKPHITHUS MPUPOCTA aK-
THBOB BennunHoit HPOU).

Omnpenenurte nokasareib «Y CTOMUUBBIN (cOalaHCUPOBAHHBIN) POCTa» 3a OTYETHBIN IO U
Ha IJIAHOBBIM NEPHOJ, JAUTE MHTEPIPETALMIO IMONYYEHHBIM pe3yibraraM. lIposennre
Hay4YHO-0OOCHOBaHHBIN aHaJIN3 (PaKTOPOB, MOBIUABIINX Ha U3MEHEHUE pa3Mepa MoKasa-
TeJIs.

IIpoBeauTe pacyeTsl MO ONPEAEICHUIO CTPATETUYECKOTO TIOJIOKEHUS IIPEAIPUATHS C UC-
M0JIb30BAHNEM MeETOJla MaTpHIlbl (ruHaHCOBOM cTpaTteruu. [IpokomMMeHTHpYiiTe ¢ Hayd-
HO-HUCCIIEI0BATEIbCKON O3ULIMU BBITOAHOCTD (HEBBITOJHOCTD) 3aHUMAEMOTO MOJIOKEHUS
(«KBaZpaHT MATPHUIIBI»).

[IpakTrueckue 3aaHus MPEACTABICHB B paboyel TeTpaau Mo AUCIUIUTHHE, GOPMYITUPYIOTCS
MIPENOAABATEIIEM.

o

3.6 Tembl cCHTYaIMOHHOIO aHAJIN3A (Keiica)

TpaauumonHsle (UHAHCOBBIE MTOKA3ATENN OLIEHKHU JEATEIILHOCTH OpraHu3au (OYHOE)
MarpuvHas MOJIeTb OIICHKH JIEHEKHOTO TTOTOKA (OYHOC)

VYnpasienue GopMUpOBaHUEM MPUOBLIM C UCIOIH30BAaHUEM NPHUEMOB (PMHAHCOBOTO Me-
HE/DKMEHTA

@opMUPOBaHUS KaUTAIBHOTO OI0PKeTa MHBECTULIMOHHOTO MTPOEKTa
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3.7 IlepeyeHb TeM KYPCOBbIX IPOEKTOB

@DUHAHCOBBII MEHEKMEHT JAECHEKHbIX IIOTOKOB OPraHU3aI1H

VYnpasieHue 1eHeKHBIMA TOTOKaMH OPTaHU3allii Ha OCHOBE MaTPUYHOTO METOa

Mogenu [lrorona B ynpasieHUH 3pGEKTUBHOCTBIO 1€STEIbHOCTH OpraHU3aluu

VYnpasienue (UHAHCOBBIMU PE3YJIbTaTaAMH JIEATEIBHOCTH OPTaHU3AIMH C UCIOJIb30BAaHHEM
KOHIICTIIINK cOajJaHCUPOBaHHOM cucTeMbl IokaszaTenei (Balanced Scorecard)

Konuemnus cucreMsl KimoueBbIX nokaszareneil pestensHoctd (KPI) B ynpaBnenun ¢unan-
caMM OpraHU3aLUuU

VYnpasienue GUHAHCOBOH YCTOHUMBOCTBIO OPTaHU3AIMN Ha OCHOBE MPHUEMOB (PMHAHCOBOTO
MEHEKMEHTa

O ekt puHaHCOBOTO phIUara B yrpaBlIeHHH CTPYKTYPOH KaluTaga OpraHu3aluu

DddekT GuHaHCOBOTO phlyara B 00OCHOBaHMHU (DMHAHCOBBIX PEIICHUN IO KPEAUTOBAHHIO
OpraHu3aIH

O ekt punancoBoro poruara (JieBepupka) B OLIEHKE U PEryIUPOBAHUU PUCKA OpraHU3aluu
VYupasienue GpopMUpoBaHHEM TPUOBUT Ha OCHOBE d((PeKTa onepannoHHOro phryara
@DHUHAHCOBBII MEHEKMEHT B YIIPABICHUU NPUOBUIBIO OpraHU3aLuu

Metoauka ruOKoOTo OIOPKETHPOBAHUS B YIPaBICHUN (POPMHUPOBAHUEM MPHOBLTN OpraHuU3a-
LUH

[Toaxomp! 1 METOABI OLEHKH IIEHBI COOCTBEHHOTO KaIluTalla OpraHu3auu

OreHKa LieHbl 3a€MHOI'0 KaluTana OpraHu3aliuu

Ouenka 1iens! kanutana opranuzanuu (WACC): coctosiHue u mpoOIeMsl

@duHaHCOBOE yNpaBJIEHUE CTPYKTYpPOH KaluTaaa OpraHu3anun

VYnpasieHrne KanuTajaoM OpraHu3alid Ha OCHOBE MOJEIH YCTOHYMBOTO pocTa

Meroaurka 3xoHOMHUYecKoi fobaBieHHoN croumoctu (EVA) B ynpasienun ¢puHancamu op-
TaHW3aluu

dopMHpOBaHUE TUBUACHAHOMN MOJUTHKN OpraHU3aluu

DopMHpOBaHUE KAMUTAIBHOTO OOPKETa MHBECTUIIMOHHOTO MTPOEKTa

MogenupoBanue AMBUICHIHOW M MHBECTHIIMOHHOM MOJUTHKH OpraHU3alliid Ha OCHOBE Me-
TOMAA «IEJIEBOM MPUOBLII

Ob6ocHoBanMe 3((HhEeKTUBHOCTH MCTOYHUKOB U CIOCOOOB (hMHAHCUPOBAHUS MHBECTUIMH Op-
TaHW3alUuU

[TonuTuka yrpaBieHUs: 000POTHBIMH CPEICTBAMU U €€ COBEPILICHCTBOBAHUE B OPraHU3aLUU
Parnmonanm3anus 3anacoB opraHu3aliii Ha OCHOBE MPHUEMOB (PHHAHCOBOTO MEHEKMEHTA
KpenuTHbIit MEHEIP)KMEHT OpraHu3aluu

OnTtuMu3anusi JAEHEXKHBIX CPEACTB OpPraHMW3allMd HAa OCHOBE TPHUEMOB (HPUHAHCOBOTO Me-
HEJDKMEHTA

Crparernyeckasi pruHAHCOBas TIO3UIIUS OPTAaHU3AIMN U METOJIBI €€ OI[CHKH

Martpuunble METOBI B pa3paboTke (PMHAHCOBOW CTpaTeTuy OpraHu3aluu

®duHaHCcoBOE ynpasiieHne GOpMUPOBAHUEM PUOBLTN KOMMEPUYECKOTo OaHKa

dunancoBoe YIIPaBJICHUC JIUKBUIHOCTBIO KOMMCPYECKOT'O OaHka
*Tema MoXxeT OBITh CHOPMYIHPOBAHA C YUETOM TEMBI HAYYHO-HCCIICA0BATEIILCKON PabOTHl MaruCTpaHTa



obyuaromuxcs [T BIAY 1.1.01 — 2017,

4. Metoauyeckne MaTepHaJibl, ONpeesiOlIHe NMPOUEIYPY OUEeHMBAHHUS 3HAHWIA,
YMeHUii, HABbIKOB U (MJIM) ONbITA JeATEJIbHOCTH, XapaKTepU3yIuX 3Tanbl GopMupoBa-
HHUSI KOMIIETeHI M

4.1 TlonoxeHue O TEKYIIEM KOHTPOJIE YCIEBAEMOCTU M IPOMEXYTOUHOM aTTecTaluu

[Tonoxenue o ¢ponae onenounsix cpeacts I1 BIAY 1.1.13 — 2016

4.2 Metoanueckue yKka3aHus 10 IPOBEIEHUIO TEKYILEr0 KOHTPOJIS

1. | Cpoxku mpoBeaeHUs TeKylIero | Ha npakmuueckux 3auamusx
KOHTPOJIS
2. | Mecro u BpeMst IpoOBeIeHUs Te- | B yuebHoll ayoumopuu 8 meyeHue npaKxmuieckoeo 3d-
KYIIEro KOHTPOJIs HAMUSL
3. | TpeboBanusi k TeXHUUECKOMY | 8 coomgemcmeauu ¢ Ol u paboueii npoepammot
OCHAIIICHUIO ayTUTOPUU
4. | ®.N.0. npenonaBarens (ei), | Joy. [operxuna H.A., ooy. Jlasmunckas A.JI, ooy.
MPOBOASIIUX Tpouenypy KoH- | Teprosvix E.B., ooy. Anewenxo O.M.
TPOJIsSt
5. | Bug u dpopma 3ananuii Cobeceoosanue
6. | Bpewmst Ui BeIIOTHEHUS 3a/1aHU | 6 meyeHue 3aHamust
7. | BoaMoxxHOCTR  McCHoONb30BaHUM | Ob6yuarowuiics modcem nonb308amsvcsi OONOIHUMENb-
JIOTIOJTHUTEIHHBIX MATEPHAJIOB. HBIMU MAMepUanIamu
8. | ®.1.0. npenoxasarens (eit), 00- | Joy. loperxuna HU.A., ooy. Jlasmunckas A.JL, ooy.
pabaThIBAIONINX PE3YIbTATHI Tepnoswvix E.B., ooy. Anewenxo O.M.
9. | MeToapl OIICHKH PE3yJIbTATOB Oxcnepmubiii
10. | IIpenbsBneHue pe3yabTaToB Oyenka 8blcmasnaemcs 6 HCypHan/00800Umcs 00 cee-
Oenust 00yYaowuxcs 8 meyeHue 3aHsmusl
11. | Anemnsiuus pe3ynbTaToB B nopsoxe, ycmanoenennom HOpmamueHviMu OOKY-
MeHmamu, pe2yIupyrowumu obpazosamenvhblli npo-
yecc 6 Boponesicckom I'AY
4.3 Kmtoun (0TBETHI) K KOHTPOJIBHBIM 33JaHUSIM, MaTepuaiam, HeOOXOAUMBIM ISl OIIEH-
KU 3HaAHUU

Karoun (OTBCTLI) K TECTOBBIM 33JIaHUAM OTMEYEHBI 3HAKOM + B 3aJITaHUAX m.3.4.




