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DoH/1 OLICHOYHBIX CPEICTB

no qucuuiuiiee b1.B.02 ®duHaHCOBBIH MEHEIKMEHT (IPOABMHYThIN YPOBEHBb)
g HanpassieHus 38.04.01 DxoHoMMKa akaJieMUYECKON MarucTpaTypsl
npo¢wuis " byxrantepckuit yuer 1 KOHTpOJIb



1. IlepeyeHb KOMIETEeHI M ¢ YyKa3aHHEM 3Ta0OB UX ()OPMHPOBAHUA B IpoLecce 0CBOe-
HHUA 00pPa30BaTEJbHON MPOrpaMMBbl

Hnnexc dopMynupoBKa Pasznens! qUCHUILIUHEL
1 2 3
[1IK-1 CIIOCOOHOCTH 0000IIaTh U KPUTHYECKHU OIICHUBATh pe- | + + +

3yJlbTaThl, MOJYyYEHHBIE OTCUECTBEHHBIMH M 3apyOek-
HBIMU MCCJIEA0BATEIIAMHU, BBIABIATL I1E€PCIEKTUBHBIC
HaIIPaBJICHUs, COCTABIATH IPOTPAMMY UCCIECIOBAHUN

[1K-2 CIIOCOOHOCTh 0OOCHOBBIBATh AKTYaJIbHOCTh, TEOpETHYE- | + + +
CKYI0 M MPAKTUYECKYI0 3HAYUMOCTh M30paHHOU TEMBbI
HAaY4YHOT'O MCCJIEHOBAaHUS

I1K-3 CIIOCOOHOCTBIO MIPOBOJIUTH CaMOCTOSITEIbHBIE HCCIeNOo- | + + +
BaHMs B COOTBETCTBUHU C pa3pabOTaHHON mporpamMmoit
[1K-4 CIIOCOOHOCTH MPEACTABIATH PE3yJbTaThl MPOBEIECHHOTO | + + +

HCCIICOJOBAHUS HAYUYHOMY COO6H_I€CTBy B BHUJAC CTAaTbH
nin JoKjiaga

[1K-9 CIIOCOOHOCTBIO aHAJU3UPOBAaTh U HCIOJB30BaTh pas- | + +
JUYIHBIC UCTOYHUKU WH(POPMAIUY JIJISl IIPOBEICHUS KO-
HOMHUYECKHUX PacyeToOB

[1K-11 CIIOCOOHOCTBIO PYKOBOJAUTH SKOHOMHUYECKUMU Ciyxkba- | + + +
MU ¥ TOAPA3ICICHUSIMHI Ha MPEANPUATUAX U OpraHu3a-
LUAX Pa3IudHbIX (OPM COOCTBEHHOCTH, B OpraHax roc-
YIAapCTBEHHOW M MYHHUIIMNAJIbHON BIACTH

[1K-12 CIOCOOHOCTBIO pa3pabaThiBaTh BapHaHTHI yIpaBieHYE- + +
CKHMX pEIIeHHl U 00O0CHOBBIBaTh MX BHIOOpP Ha OCHOBE
KPUTEPUEB COLMAIBHO-IKOHOMHUYECKOH 3((EeKTUBHOCTH

2. Onmcanue nokasaTesqeili M KpUTepHeB OLEHMBAHWS KOMIIETeHIHUH Ha
PA3JIMYHBIX 3TANAX UX (POPMHUPOBAHUS, ONIMCAHNE KA OLleHUBAHUS

2.1 HIkaja akageMHYeCKUX OIEHOK OCBOECHHUS JUCINILTHHDI

Bunap! oneHok OneHKHn

AkaneMuyeckas olleHKa 110
Heynosne- | YnoinetBopu-
4-x GannpHOM HIKaje (3a4eT ¢ OleH- XOpOUIO | OTJIUYHO
TBOPHUTEITHHO TEIbHO
KOIA)




2.2 Tekymuii KOHTPOJIb

®dopma No3ananus
TexHo- OLIEHOY-
Paznen . N .
KOI[ HHaHI/IpyeMHe pe- JCITH- Conepn(aHI/Ie Tpe60BaHI/I${ B pa3pese JIOT'us HOTrO HOpOI‘OBBII/I IToBEITIIEHHBIH Bricokuii Ypo-
3yJIbTaThI DL pa3zenoB TUCLUIUIMHBI dopmu- | cpencrsa YpOBEHB YpOBEHb (XO- BEHb (OTINY-
pOBaHUS (xoH- (ynosi.) potio) HO)
TPOJIs)

TK-1 - 3HAaTh TEOPETHUYECKUE BazoBbie koHmemnimu (GuHaHCOBOTO MeHemk- | Jlekiuwu, YcrHblid 3amanus u3 pas- 3amanHus u3 pasz- 3amanHus u3 pasz-
MOJIeNH, KOHLEMIUH, MEHTa (BpeMEeHHasl IEHHOCTh JEHEr, PUCK M | IIpaKTH4e- | ONpoc, KOH- | Je’oB 3.3 (TeMbl nenoB 3.3 (TeMsl niesoB 3.3 (TeMsl
NIPaKTUYECKUM UH- JIOXOJHOCTh, JICHEXHBIH MOTOK, CTPYKTypa | CKue 3aHs- | Tpoib  BbI- | 1,3,7), Tects u3 1,3,7), Tects! u3 1,3,7), Tectsl u3
CcTpyMeHTapuil (huHaH- KanuTaaa u Ip.) B IPUHATHAN YTIPABICHUYECKUX | THA, CAMO- | MOJIHEHUS paznena 3.4 Tembl | pazzaena 3.4 Tembl | pasnena 3.4 Tembl
COBOI'0 MEHEMHKMEHTA 1,2,3 ¢uHaHCOBBIX pemeHmA._JleBepumk (omepa- | CTOATENb- | 3aJaHUA B 1,3,7), 3amanus 1,3,7),3ananus u3 | 1,3,7),3amanus u3
0OBEKTOB, OTHOCSIIUX- IUOHHBIN, (PMHAHCOBBIN phryar, OMHAHCOBEIM | Hag pabo- | pabouei u3 pabodyeii TeT- | paboueii TeTpanu | pabouelt TeTpaan
cs K chepe mpodeccu- UKL Ta TeTpajH, panum pasnen,3.5, | pasmen 3.5, Temsr | paszmen 3.5,, TeMbI
OHAJIBHON  JESITENhHO- TECTUPOBa- TEMBI 3cce U3 acce u3 1.3.7, acce u3 1.3.7
CTH, HHE, dcce nm.3.7
- WMETh HaBBIKU MPH- IMokazatenn »¢dexkTuBHOCTH HesTenpHOCTH | Jlekiuw, YcTHBIH 3amaHus U3 pa3- | 3amaHus U3 pas- 3amanus u3 pas-
MEHEHUS Hay4YHBIX JUTA 1enel puHaHCOBOrO MEeHekMeHTa JleBe- | mpakTude- | ompoc, KoH- | aenoB 3.3 (tembl | menoB 3.3 (TeMBI nenoB 3.3 (TeMbl
3HAaHWII HAa OCHOBE 00- PUIK B YIpaBiICHUU (DUHAHCOBBIMU pe3yjib- | CKHE 3aHsi- | Tpoiab  BeI- | 2,3,4,57), Tector | 2,3,4,5,7), Tector | 2,3,4,5,7), TecTo
paboTku  pe3yabTaToOB Tatamu. Mcnonp30BaHWE IEHBI KamuTaja B | TUS, CAMO- | TIOJHEHUS u3 pazzaena 3.4 u3 pazzaena 3.4 u3 paznena 3.4
OTEUECTBEHHBIX U 3a- (hUHAHCOBBIX pelicHusX. [loauTHKa KOM- | CTOATENb- | 3aJaHUil B TEMBI TEMBI TEMBI
pyOexHBIX HCCenoBa- IUIEKCHOTO OIEPAaTHBHOIO YIPABJICHUS TEKy- | Has pabo- | paboueit 2,3,4,5,7),3ananu | 2,3,4,5,7),3anann | 2,3,4,5,7),3ananun
HUil B cdepe GpuHAHCO- 1,23 OMMM aKTUBaMHU M IIaCCUBaMU: CYIIHOCTb, | Ta TeTpajy, s U3 pabodeii TeT- | s u3 paboueil TeT- | g U3 pabouein TeT-
BOTO MEHEKMEHTa OCHOBHBIE BUJIBI, OIpeaenstonme ¢GaKkTopsbl, TECTHUpPOBa- panu pasnen 3.5, | paau pasaen 3.5, paau pazaen 3.5,
JUISL COCTaBJICHUS IPO- pEe3yIbTaThI. HHE, 3CCE TEMBI 3CCE U3 temsl 2,3,4,5,7,8), | Temsl acce U3
rpaMMbl Hay4HOI'O HC- m.3.7 m.3.7
CJIEJIOBaHUS C YYCTOM
HATPABJICHHOCTH TIIPO-

.

TIK-2 - 3HaTh cepsl mpuMe- mmokaszateian (UHAHCOBBIX pe3yNIbTaToB nes- | Jlekmuw, YcTHBIH 3anmaHust U3 pa3- | 3amaHus U3 pas- 3anmanus U3 pas-
HEHHWs  IOKa3aTeJei, TENBHOCTH JUIA TieJiell (PMHAHCOBOTO Me- | MpakTW4e- | ompoc, KOH- | 1enoB 3.3 (Temsl | memnoB 3.3 (TeMbl niesioB 3.3 (Temsbl
prueMoB (UHAHCOBOTO He/DKMEHTa.  Vcmonmb30BaHWE — MMOKasaress | CKue 3aHs- | Tpoib  BBI- | 2,3,4,5,6,7), Te- | 2,3,4,5,6,7), Te- 2,3,4,5,6,7), Te-
MEHEPKMEHTa B Y4YeT- «OddexT punaHCOBOTO pHIYara-1» B puHaH- | THSA, CAMO- | TIOJTHEHUS CTBI U3 pa3fenia | CTHI U3 pas3zena CTBI U3 pa3ferna
HO-KOHTPOJILHOU  JIesi- COBBIX PEIICHUSX DKOHOMHUYECKAs CYIITHOCTh, | CTOSITENb- | 3aJaHUil B 3.4 Tembl 3.4 Tembl 3.4 TeMb1
TENBHOCTH JJIs1  000C- aNrOpUTM pacuera, chepbl nmpuMeHeHus 3¢- | Has pabdo- | paboueit 2,3,4,5,6,7),3anan | 2,3,4,5,6,7),3anan | 2,3,4,5,6,7),3anan
HOBaHUS  aKTyaJbHOMU 12,3 (exTa OmEepanMOHHOTO phlyara (JEeBepHIKa) | Ta TeTpajy, us u3 paboueit us u3 paboueit us u3 paboueit
HATPABJICHHOCTH mokazareist «9¢pQGeKT UHAHCOBOTO phlyara- TECTHPOBa- TETpaJY pa3fesl | TeTpaau pa3uei TETPaau pa3nen
HAYYHOTO HCCJIE0Ba- 2» TmoKa3atessi COBOKYITHOTO PHCKa OpraHu- HUeE, 3cce 3.5 rembr acce u3 | 3.5 Temsl acce u3 | 3.5 TeMsbl acce U3

HUA

3auu (O dexT compsHKEeHHOro — phIyara.
OneMeHTbl COOCTBEHHOTO KaIluTaja,
3aeMHBIX CPEICTB, X PAacKpbITHEe B Oyxrai-
TEPCKOI OTYETHOCTH. YTpaBiieHHe (HOpMHPO-

m3.7

m.3.7

m3.7




BaHMEM COOCTBEHHOIO KalHTalla OpraHHu3a-
M. YrpasieHue GOpMUPOBaHHEM 3aEMHOTO
Kanurtana opranusanuu. IloHsTHE, anroputM
pacdera, cdepbl NPUMEHEHHUS IIOKa3aTes
nena kammraaa (WACC - Weighted Average
Cost of Capital). TTokaszatens «BuyTpeHHMIT
TEMIT POCTay, MOPAJOK pacdera, chepsl Ipu-
MeHenns [lokazarens «Texymme ¢uHAHCO-
BbIe MOTPEOHOCTH», CIIOCOOBI pacyera, WH-
TepupeTanyst pe3ynbTaroB: OnTuMH3ALMS
JIEHEKHBIX CpPEJICTB OopraHusauuu Peseps 1o
COMHUTECJIBHBIM J0OJIraM B YIIPAaBJICHUU I[C6I/I—
TOPCKOH 33J0JKEHHOCTBIO.

TIK-3 - yMeTh BBHIOpaTh Me- IIpsamoii, KOCBEHHBIII MeTOAbl OUEHKH nAe- | Jlekuuu, YcTHbIN 3amanus u3 pas- 3amanHus u3 pasz- 3amanHus u3 pasz-
TOJBI, TIPUEMBI (hHUHAH- HEXXHBIX TTOTOKOB. BpeMeHHas IIEHHOCTh Jie- | MpakTH4e- | Ompoc, KOH- | 1enoB 3.3 (TeMbl nenoB 3.3 (TeMbl nenoB 3.3 (TeMbl
COBOI'0 MEHEMHKMEHTA Her B (MHAHCOBHIX omeparusx. OnepanuoH- | CKHUeE 3aHSA- | TPOJIb  BBI- 1,3,4,5,6,7,8), 1,3,4,5,6,7,8), 1,3,4,5,6,7,8),
JUI  pelleHus 3ajad weiid aHanmm3 (CVP-anamms). Metons! onpene- | THsA, caMO- | TIOJTHEHUS Tectel u3 pazgena | Tectbl u3 pasnena | TecTsl U3 paznena
HCCIIEIOBaHUs C Yyde- JICHHS IIeHbI COOCTBEHHOI'O KamuTaia. MeTo- | CTOSTelb- | 3aJaHMii B 3.4 TeMb1 3.4 Temb1 3.4 TeMbl
TOM  HaIlpaBJICHHOCTH IBl OTIpENICIICHUsS LEHBI 3aeMHOTO KamuTajia. | Hag pabo- | paboueit 1,3,4,5,6,7,8),3an | 1,3,4,5,6,7,8),3an | 1,3,4,5,6,7,8),3an
pouILs; Metonpl ympaBieHHs CTPYKTypOH Kamurtajia | Ta TeTpajH, aHus U3 paboyeid | aHuWA U3 pabodedt | aHWS U3 padoyei

1,2,3 (metogsr WACC). MeToanka KanmuTaabHOTO TECTUpPOBa- TeTpaau pas3zeln TeTpaau pa3ien TeTpaau pa3zen
O0/PKETHPOBaHUsl. METOANYECKHE MOIXO0bI HUE, CUTya- 3.5 Temsl 3.5 TembI 3.5 Tembl
K ONITUMM3ALIAN 3aI1aCcOB. LIUOHHBIN 1,3,4,5,6,7,8), 1,3,4,5,6,7,8), 1,3,4,5,6,7,8),
aHaJIn3, IcCce 3amaHus cutya- 3agaHus cuTya- 3amaHus cuTya-
[IMOHHOTO aHaJu- | IMOHHOTO aHaIM- | IIMOHHOTO aHAaJIU-
3a u3 pasznena 3.6 | 3awu3pazgena 3.6 | 3au3 pasnena 3.6
TEMBI 3CCe U3 TEMBI 3CCE U3 TEMBI 3CCe U3
m3.7 m.3.7 m3.7
UMETh HABBIKH TIPHMeE- 1,3 TpagunuoHHBIE TOAXOIB! K OIIHKE (uHaHCO- | Jlekium, VcerHbIf 3amanus w3 pabo- | 3amaHus u3 pado- | 3amaHus u3 pabo-
HEHHUsS TIPUEMOB (- BBIX PE3YJIETAaTOB JEATEIFHOCTH. AOCONIOT- | IpakTH4Ye- | OMpoC, KOH- | 4ell TeTpaau pa3- | 4eil TeTpaad pa3- | 4eid TeTpaau pas-
HAHCOBOTO  MEHEJK- HBIC IIOKa3aTel (UHAHCOBBIX pE3YIBTATOB | CKHE 3aHSA- | TPOJAb  BHI- | gen 3.5 (temsl | men 3.5 (TeMbl nei 3.5 (TeMbl
MEHTa B paMKax cde- JIeITeNIbHOCTH JUIS Liesied (DMHAaHCOBOTO Me- | THs, CaMoO- | TIOJIHEHUS 1,2,8). Tector u3 | 1,2,8). Tects! u3 1,2,8). Tectsl u3
pbl, oOBekTa puHAHCO- HemkMeHnTa. [lokazatenn  3(QGEKTUBHOCTH | CTOSITeNb- | 3ajaHWii B | pasmena 3.4 (te- | pasgena 3.4 (Te- pasnena 3.4 (te-
BOTO YMpaBIeHUS, WH- JIeATEIBHOCTH JJIsl Tiene (UHAaHCOBOTO Me- | Has pabo- | paboueit mbl 1,2,8). 3ama- | mur 1,2,8). 3ana- MmelI 1,2,8). 3ana-
TepIpeTanuu  pe3yib- HemkMmenTa. Onepanuonnsiii ananmu3 (CVP - | ta TeTpajy, HUS CUTYyallMOH- | HHSI CHTyaIlMoOH- HUS CUTYallOH-
TaTOB  HCCJCAOBAHUSA, aHanmu3), 0COOEHHOCTH MPUMEHEHUs Y4E€THOM TECTHUPOBa- HOTO aHaJiu3a W3 | HOTO aHaJIu3a U3 HOT'O aHaJiu3a u3
COOTHOCHTH €O cepoit nHPOpMaIMK IJIsl pacdyera, MCTOIh30BaHUE B HUE, 3cce pasnena 3.6, Tembl | paszaena 3.6, Tembl | pasznena 3.6 , Te-

ydue€Ta 1 KOHTPOJIA

YIOpaBIEHUN NPHUOBUIEHOCTHIO OPTaHU3AIHH,
B3aUMOCBA3b C YNPABIECHYECKUM YUETOM.
I'nOxwuii 6r0/KET KaK MHCTPYMEHT KOHTPOJIS U
aHanuza (OpMHUPOBaHUS NPHOBUTM MeTobI
ONTHMU3AIIMY 3a11acOB, HE00X0AMMOCTh y4eTa

acce u3 m.3.7

3cce U3 1m.3.7

MBI 3cce u3 11.3.7




METOJIOB ompezeeHust QakTuueckoil cebe-
CTOMMOCTH MAaTepHaIbHO-TIPON3BOJICTBEHHBIX
3amacoB. MeTOIBl YIpaBICHHUS NEeOUTOPCKOM
33JJOJDKCHHOCTBIO, TIOHATHE KPEIUTHOHN IOJIH-
THUKH PEATIPUATHS

TIK-4 - yMeTe O00OOCHOBAaTh 1,3 BpemenHas meHHOCTH JeHer B (MHAHCOBBIX | Jlexiuw, VYcTHBIIT 3amanus w3 pabo- | 3amanus u3 pado- | 3amanus u3 pabo-
TEOPETHICCKYIO " omepanusax. KoHnenmun cTpyKTypsl KanmuTana | IpakTHde- | Ompoc, KOH- | 4el TeTpaau pa3- | 4eil TeTpaau pas3- | 4eit TeTpanu pas-
MPAaKTUIECKYI0 3HAYH- B ()MHAHCOBBIX PEIICHUAX. cKme 3aHsi- | Tpomb  BHI- | menm 3.5 (temsr 1, | mem 3.5 (temsr 1, | mem 3.5 (temsr 1,
MOCTh pe3yIBTaTOB THA, CaMO- | TIOJHECHUS ). Tectsr u3 pas- | ). TecTsl u3 pas- ). Tects! u3 pas-
Hay4YHBIX HCCIIEJOBa- CTOSITEJIb- 3amanuii B | gena 3.4 (temsbl | mena 3.4 (Tembl nena 3.4 (Tembl
HUM B o0yacTd GuHaH- Has pabo- | paboueii 1). temsr acce u3 | 1,8). Tembl acce 1). TemsI 3cce u3
COBOI'0 MCHEI)KMCHTA, Ta TeTpaau, m3.7 u3 n.3.7 nm.3.7

TECTHUpPOBa-
HUE, ICCe
UMETh HAaBBIKH TNIpHMe- 2,3 Hcnonb3oBanue mnokazatens «Opdexr du- | Jlexnun, YcTHBIN 3amanus u3 pas3- | 3amaHus W3 pa3- | 3agaHUA U3 pas-
HEHHS HAy4HO- HAHCOBOT'O phIYara-1» B (PMHAHCOBBIX pelle- | MpakTH4Ye- | Ompoc, KoH- | menoB 3.3 (temsr | memoB 3.3 (Temsl | genoB 3.3 (TeMBI
MIPaKTUIECKOIO HH- Husax. Onepannonneid aHanu3 (CVP-ananms) | ckue 3aHs- | Tpoinb  BHI- | 3,4,5,6,7), Tectm | 3,4,5,6,7), Tectsl | 3,4,5,6,7), Tector
CTpyMeHTapusi (UHaH- W €r0 WCIOJB30BAHWE B YIPABICHUU NMPHUOBI- | THUS, CAMO- | TTOJHCHUS n3 pasmena 3.4 | m3 pasgena 3.4 | u3 pazmema 3.4
COBOI'0 MECHEIKMEHTA Tp0. MexaHW3M BO3JCHCTBHS (PHHAHCOBOTO | CTOSITENb- | 3aJaHUH B | TEMBI TEeMBI TEMBI
pu JIEMOHCTpAIHH JIeBepUKa Ha YPOBEHb AWBHICHIA, COBOKYM- | Has pabo- | paboueit 3,4,5,6,7),3ananu | 3,4,5,6,7),3amanu | 3,4,5,6,7),3ananu
pe3yIbTaTOB HAYYHBIX HOTO pHCKa OpraHM3alUH. BiwsHue IUBH- | Ta TeTpaIH, s u3 pabouei TeT- | 1 U3 paboyet TeT- | g1 U3 paboueit TeT-
WCCIIEIOBAaHUN ¢ y4e- JICHTHOW TIOJIMTUKK Ha caMO()UHAHCUPOBAHHUE TECTHUpPOBa- pamu pasgen 3.5 | pamu pasmen 3.5 | pagu pasgen 3.5
TOM  HallpaBJIEHHOCTHU pa3Butus opraHuzauuu. lIlonmutuka Kom- Hue, cutya- | TemMsl  3,4,5,6,7), | rempr  3,4,5,6,7), | Temsr  3,4,5,6,7),
npod s TJIEKCHOTO OTEPaTUBHOTO YMPABICHUS TEKY- LMOHHBII 3amanus curya- | 3amaHus  CUTya- | 3aJlaHus  CHUTya-
IMMH aKTUBaMU M TACCHUBAMU: CYIIHOCTD, aHaju3, 3CCe | [MOHHOT'O aHajW- | IMOHHOTO aHaJW- | IMOHHOTO aHaJIM-
OCHOBHbIE BHJIbI, OIpeessionme (GakTopsl, 3a u3 pasznena 3.6 | 3a u3 pasgena 3.6 | 3a u3 pazgena 3.6
PE3yNbTaTHI. TeMbl 3CCE W3 | TEMBl 3CCE M3 | TEMbl 3cce W3
m3.7 m.3.7 m3.7

TIK-9 - 3HATh dJeMeHTHl cu- | 1,2 HudopmanmonHoe obdecrieueHne GpUHAHCOBO- Jlexnmmu, VY cTHBIN 3anaHus u3 pasz- 3ajaHus u3 pasz- 3ananus u3 pasz-
CTeMBl WH(pOPMANHOH- ro MEHEI)KMEHTa. Y4YeTHas MOJMTHKA KakK | MpakTU4e- | Ompoc, KOH- | JeyioB 3.3 (TeMbl nenoB 3.3 (TeMbl nesioB 3.3 (TeMbl
HOTO obecrieueHus BHYTpeHHUI  (dakTop HMHGPOPMAIMOHHOTO | CKHE 3aHS- | TPOJIb BbI- 2,3,4), Tectsl U3 2,3,4), Tects! n3 2,3,4), Tectsl U3
(rHAHCOBOTO Me- obecrieuenust ynpasiaeHust ¢puHancamu. Tpa- | Tus, camo- [IOJIHEHUS pasnena 3.4 (te- pasnena 3.4 (te- pasnena 3.4 (te-
HEKMEHTA JUIAOHHBIC ()MHAHCOBBIC IIOKA3aTENU Jesi- | CTOSATENb- pacUeTHBIX Mk 2,3,4). 3ana- ™Mbl 2,3,4). 3ana- MmerI 2,3,4). 3ana-

TenbHOCTH opraHu3anuu. [lokasatenm pe- | Has pabo- 3a1aHUH, HUS U3 paboueit HUS U3 paboueit HUS 13 paboueit
3yJbTATOB JACSITEILHOCTH IS TeJNe ympaB- Ta TEeCTUPOBa- TETpay pa3nen TeTpaau pa3aeln TETpasuy pa3nen
neans ¢uHaHcamu. Kiraccmubukarms 3aTpaT HHE , 3cce 3.5 (Temsr1 2). , 3.5 (Temsr1 2)., 3.5 (Temsr 2). Te-
10 CTETNEHHW BJACTHYHOCTH K 00BhEeMY MpPOHU3- TEMBI 3CCe U3 TEMBI 3CCe U3 MBI 3cce u3 1.3.7
BOJICTBA (peayim3aliiy) MPOAYKIMU. MeToasl m.3.7 n.3.7
muddepernmanym cMemaHHbx 3arpar. Oco-
OCHHOCTH pacueTa Mmokas3areseH s ¢/X.
- yMeTh ucmonb3oBath | 1,2 Pacuera mokaszarencit ¢puHaHcOBOro MeHemx- | Jlekumm, YcrHbIN 3ananus u3 pasz- 3ajaHus u3 pasz- 3aganus u3 pasz-
HWCTOYHUKHA IKOHOMH- MEHTa TI0 YIPAaBJICHHUIO (UHAHCOBBIMH peE- | MPaKTUYe- | Ompoc, KOH- | jaenoB 3.3 (TeMsl JenoB 3.3 (Tembl nenoB 3.3 (Tembl




YECKOW, HOPMaTUBHO- 3yJabTaTaMH JEATEIbHOCTH OpraHU3aliH, Ka- | CKUE 3aHs- TPOJIb BBI- 2,3,4,6,7), 2,3,4,6,7), 2,3,4,6,7),
MpaBoBOW  WH(OpMA- MUTAJIOM, YPOBHS CaMO(HHAHCHPOBAHUS OpP- | THS, CAMO- MOJTHCHUS Tectol u3 paznena | Tectsl u3 pasaena | TecTh U3 pasmena
LIVH, OCYILIECTBIISITh TaHW3aLWH, ONTUMH3AINH 3aIacoB, NeOUTOp- | CTOATENb- pacyYeTHBIX 3.4 TeMBbI 3.4 TeMBI 3.4 TeMBbI
cOop, aHamM3 JAHHBIX, CKOM 33I0JDKEHHOCTH, TEKYIIUX (DPUHAHCOBBIX | Has pabo- 3a/1aHUMN, 2,3,4,6,7), 2,3,4,6,7), 2,3,4,6,7),
HEOOXOIUMBIX TUTS MoTpeOHOCTEH, (HPOPMUPOBAHHIO KAITUTAIIBHO- Ta TecTHpoBa- | 3amaHus u3 pabo- | 3amaHus u3 pabo- | 3amaHus u3 pabo-
MIPOBEJICHUSI PacyETOB ro Oro/KeTA. HUE, CUTya- | 4Yeil TeTpaau pa3- | 4Yel TeTpaiu pa3- | uel TeTpaau pas-
o0 ympaBiieHHIO (u- LIMOHHBII nen 3.5 (TeMbl nen 3.5 (Tembl nen 3.5 (TeMbl
HaHCaMH  XO3AUCTBY- aHanms, occe | 2,3,4,6,7), 3ana- 2,3,4,6,7), 3ana- 2,3,4,6,7),3ananu
IOIIUX CYOBCKTOB HUS CUTYalluOH- HUS CUTYallMOH- | 51 CUTYal[MOHHOTO
HOTO aHaJIu3a u3 HOTO aHau3a u3 aHanM3a u3 pas-
pazzgena 3.6 pasnena 3.6, Tembl | gena 3.6 , TEMBI
TEMEI 3cce U3 acce u3 1m.3.7 acce U3 m.3.7
n.3.7
- WMeTh HaBbIKU mpu- | 1,2 Pacuer mokasareneil ¢uHaHCOBOrO MeHemk- | Jlekumu, YcrHblid 3amanus u3 pas- 3amanHus u3 pasz- 3amanHus u3 pasz-
MEHCHHS  Pa3IMIHBIX MEHTa JJIS OICHKH Pe3yabTaTOB (PMHAHCOBBIX | MPAaKTHYe- | OMPOC, KOH- | AenoB 3.3 (TeMsl nenoB 3.3 (TeMbl nerioB 3.3 (TeMsbl
HUCTOYHUKOB WH(OpMa- peIIeHHIA 10 YIpaBICHUIO (PMHAHCOBBEIMH pe- | CKUE 3aHS- TPOJIb BHI- 2,3,4,6,7), 2,3,4,6,7), 2,3,4,6,7),
OUN TpU TPOBEICHUU 3yJlbTaTAMH JESATEIHHOCTH OpPTaHM3alldH, Ka- | TS, CaMO- TIOJTHEHUS Tector u3 pa3nena | Tectsl u3 pazaena | TecTh U3 pasmena
pacyeToB IoOKazareneu MUATAJIOM, BIIMSHUS JUBUIACHIHOW TIOJMUTHKUA | CTOSTEIb- pacUeTHBIX 3.4 tembl 3.4 TeMbl 3.4 tembl
(uHAHCOBOTO Me- Ha ypOBEHb caMO(UHAHCHUPOBAHHSA OpraHmW3a- | Has pado- 3alaHHH, 2,3,4,6,7), 2,3,4,6,7), 2,3,4,6,7),
HEDKMEHTA IIUH, ONTHMH3AIMN 3aracoB, JIeOUTOPCKOU Ta TecTHpoBa- | 3amaHus u3 pabo- | 3amaHus u3 pabo- | 3amaHus u3 pabo-
3a/I0JDKEHHOCTH, TEKYIIUX (DUHAHCOBBIX IIO- HUE, CUTya- | uel TeTpaau pa3- | dYei TeTpamu pas3- | deH TeTpaiu pas-
TpeOHOCTEH, (OPMHUPOBAHUIO KAMUTAILHOTO IMOHHBIN nen 3.5 (TeMbl nen 3.5 (Tembl nen 3.5 Tembl
GroKeTa. aHanwms, acce | 2,3,4,6,7), 3ana- 2,3,4,6,7), 2,3,4,6,7),
HUS CUTyalluOH- 3agaHus cuTya- 3amanHus cuTya-
HOTO aHaju3a U3 | LUOHHOIO AHAJIH- | IIMOHHOTO aHAJIU-
pasnena 3.6 (tema | 3a u3 pasznena 3.6 | 3awu3 paszgena 3.6
1,2,3,4) TeMbl (Tema 1,2,3,4) (Tema 1,2,3,4)
acce u3 m.3.7 TEMBI dcce U3 TEMBI 3cce U3
m.3.7 m.3.7
[K-11 - 3HaTh METOAMKY mpu- | 1,2,3 Jlornka npuHATHS ynpaBiieHYecKHX ¢uHaHco- | Jlekumn, YcTHbIN 3anaHus U3 pas- 3anaHus u3 pas- 3agaHus U3 pas-
HATUSA YIPABIECHYECKUX BBIX pemieHnil. ba3oBble koHuenuuu (UHAH- | MpakTH4Ye- | ONPOC, KOH- | JeJoB 3.3 (TeMsl JenoB 3.3 (TeMsl JienoB 3.3 (TeMsl
(hUHAHCOBBIX petie- COBOI'0 MEHEP)KMEHTa B MPHUHITUM YIPABIEH- | CKUE 3aHS- TPOJIb BBI- 1,5,6,7,8), 1,5,6,7,8), 1,5,6,7,8),
HUM; OCHOBHBIE BHU/IbI 4eCKUX (PMHAHCOBBIX PEIICHUH. THS, CaMO- MIOJIHEHUS Tectol u3 paznena | Tectsl u3 pa3nena | TecTsl U3 pazgena
(MHAHCOBOH TONUTUKH Bungsl  (puHAHCOBOW TONHWTHUKH OCHOBHBIX | CTOSTENb- pacdeTHBIX 3.4 (Temb1 3.4 (Temb1 3.4 (Temb1
MPEANPUATHS; TIPOIIECC chep (GUHAHCOBOM IEATENLHOCTH MPENNPHs- | Hast pabo- 3a1aHNAN, 1,5,6,7,8), 1,5,6,7,8), 1,5,6,7,8),
pa3paboTku W peaju- THS, KPUTEPUH TUTIOB (PMHAHCOBOM ITONUTHKH. Ta TecTHpoBa- | 3amaHus u3 pabo- | 3amanHus u3 pabo- | 3amaHus u3 pabo-
3a1uu (uHaHCOBOMH [Monmutuka ynpaBieHus AeOUTOPCKON 3a10JI- HUE, 3cce el TeTpaau pa3- | dYel Terpajau pa3- | ueu TeTpaau pas-
CTpaTeruw, METO/IBI JKEHHOCTHIO (KpEIUTHAsT TIOJUTHKA TPEIIPH- nen 3.5 (TeMbl nen 3.5 (Tembl nen 3.5 (TeMbl
OIICHKA  (hPUHAHCOBOU stusi). [loHatue QUHAHCOBO# cTpareruw, 1,5,6,7,8), Temsi 1,5,6,7,8), Tembl 1,5,6,7,8), Temsi
MOJUTUKHU U CTPAaTETuu OcHOBHBIE 3Tambl Tpolecca pa3paboTKH U acce u3 nm.3.7 acce u3 n.3.7 acce u3 m.3.7
TIPEOIPUATHS peanu3anyu (UHAHCOBOM CTPAaTETMU Ipe.-

npustusi. OuHAHCOBBIE MOJCITH B (HOPMHUPO-




BaHUU CTpATCrun OopraHu3anvun dunaHcoBas
CTpaTerus U NporHo3npoBaHuC

- yYMEThb ONpEeNensaTh | 2 O1eHKa BIMAHWSA IUBUICHIHON MMOJUTHKHA Ha Jlexiun, VYcrHBIIT 3amaHus U3 pas- 3amanus u3 pas- 3amaHus U3 pas-
THUTI TIOJIUTHKH TIO0 Cce- YPOBEHb CaMO(HMHAHCHPOBAHUS PAa3BUTHA | MpaKTH4e- | OMPOC, KOH- nenos 3.3 (Te- nenoB 3.3 (Te- nerioB 3.3 (TeMsbl
pam QuHAHCOBOW nes- opranm3anuu. llonuTHKa KOMIUIEKCHOTO OIIe- | CKHE 3aHs- TPOJIb BHI- MB1,6,7,), MEI16,7), 6,7),
TEIIbHOCTHU PATHBHOTO YIPAaBICHUS TEKYIIUMH aKTHBAMH | THS, CAMO- MTOJTHCHUS Tecto u3 pa3mena | Tectsl u3 pazaena | TecTs U3 pasmena
Y TIACCHBaMH. CTOSITEITb- pacueTHBIX 3.4 (temsl 6,7), 3.4 (temsI 6,7), 3.4 (temsl 6,7),
Has pabo- 3aaHHH, 3amanus u3 pabo- | 3amanHus u3 pabo- | 3amanus u3 pabo-
Ta TECTHPOBa- | 4Yel TeTpaau pa3- | uell TeTpaau pa3- | dYel TeTpaau pas-
HHe; Jcce nen 3.5 (TeMsl nen 3.5(TeMbl nen 3.5 (TeMsl
6,7), TeMbI 3cce 6,7), TeMbI 3cce 6,7), TeMbI 3cce
u3 m.3.7 n3 n.3.7 u3 m.3.7
TIK-12 - 3HaTb  METOJMKY, 3HaHWe METOJUKHU, KPUTEPUH OICHKH MoKa3za- | Jlekiuu, YcrHblid 3amanus u3 pas- 3amanHus u3 pasz- 3amanHus u3 pasz-
KpUTEpUHU OLEHKU U tenelt Omepammonnblii aHanmus (CVP - aHa- | mpakTude- | ompoc, KOH- | AemnoB 3.3 (TeMbl nenoB 3.3 (TeMbl nenoB 3.3 (TeMbl
HHTEPIPETANI0  pe- mm3), Meroanka J(PQPEKTHBHOCTH KpeOuTa, | CKHe 3aHsi- | Tpoilb  BH- | 3,4,5,6,8), Tectol | 3,4,5,6,8), Tector | 3,4,5,6,8), Tects
3yJNbTAaTOB  IOKa3are- LIEHA KalWTajga, METOHUKAa KAIHMTAJIbHOIO | THS, CaMO- | MOJHEHHUS u3 pazzgena 3.4 u3 paznena 3.4 u3 pazzena 3.4
e (UHAHCOBOTO Me- 23 OIO/KETHPOBAHUS, OICHKA J(PQPEKTUBHOCTH | CTOATENb- | PACUETHHIX (Temsr 3,4,5,6,8,), | (temsl 3,4,5,6,8), (Temst 3,4,5,6,8),
HEKMEHTA ! WHBECTUIIMOHHBIX  pemieHnid, Meronuka | Has pabo- | 3amaHUiA, 3amanus u3 pabo- | 3amaHus u3 pado- | 3amanus u3 pabo-
OIICHKU (PITHAHCOBHIX aKTHBOB Ta TECTHPOBa- 4el TeTpanud paz- | el TeTpamgu pa3- | dUel TeTpaad pas-
HHeE, 3cce nen 3.5 (TeMsl nen 3.5 (TeMbl nen 3.5 (TeMbl
3,4,5,6,8),) TemsI 3,4,5,6,8), TembI 3,4,5,6,8), Tempr
3cce u3 1.3.7 acce u3 1m.3.7 acce u3 1.3.7
- yMeTb npoBoauTh | 2,3 Onepatonnsiii aHanu3 (CVP - ananus) u ero | Jlekuuwy, YcTHBIH 3anaHus U3 pas- 3anaHus u3 pas- 3anaHus U3 pas-
BapHaHTHBIE PacUEThHI WCTIONB30BaHUE B YIPABICHWU NPUOBUIBHO- | MpPakTHYe- | ONpoC, KOH- | JenoB 3.3 (TeMsl nenoB 3.3 (Temsl niesoB 3.3 (Temsl
rmokazaresei (pUHaHCO- cThio opranu3aiuu. OdocHoBaHME 3PPEKTUB- | CKHE 3aHs- TPOJIb BBI- 3,4,5,6,8), Tector | 3,4,5,6,8), Tector | 3,4,5,6,8), TecTn
BOTO  MEHEIKMEHTAa, HOCTH KpeauTa, MeToIuKa KaluTaabHOTO | THSI, CaMO- MOJTHEHUS u3 pazaena 3.4 u3 paznena 3.4 u3 pasnena 3.4
BEIOMpaTh W OOOCHO- OFO/KETHPOBAHUS B NMPUHATHU WHBECTHUIIMOH- | CTOSTEINb- pacUeTHBIX (Temsrl 3,4,5,6,8), (Temsr 3,4,5,6,8), (Temst 3,4,5,6,8),
BBIBaTh HambOoJjee Or- HBIX (uHAHCOBBIX pemeHut. OOocHOBaHME | Has pabo- 3aJIaHuH, 3amanus u3 pabo- | 3amaHus u3 pado- | 3amanus u3 pabo-
TUMAaJlbHBIC BapHAHTHI 3(h(HEeKTUBHOCTH WHBECTHIIMOHHBIX PEIICHHH. Ta TECTHpPOBa- | 4YeW TeTpaau pa3- | dYel TeTpaaw pa3- | dYel TeTpanau pas-
Ha OCHOBE OIpEIEIIEH- HHE, 3CcCce nen 3.5 (TeMbl nei 3.5 (TeMbl nen 3.5 (TeMsr

HBIX KpHUTepueB 3¢-
(hEeKTUBHOCTH

3,,4,5,6,8), TEMBbI
acce u3 m.3.7

3514151618), TEMBbI
acce u3 m.3.7

3114151618)1 TEMBbI
acce u3 m.3.7




2.3 [Ipome:kyTOUHAS aTTeCTALMS

Kon [Lnanupyembie pe3ysibTaThbl TexHonorus dopma No3ananus
(GopMupoBanus | OLEHOYHOTO | [loporoslii ypoBeHb | IloBblmeHHBIH ypo- | Beicokuii ypoBeHb (OT-
cpencraa (ymoBi.) BEHb (XOPOIIIO) JIUYHO)
(KOHTpOJIA)

IK-1 - 3HaTh TEOPETHUYECKHE MOJENH, KOHUENuuH, | Jlekuuu, mpakTu- Ok3aMeH Bomnpocs! u3 pazaena 3.1. | Bonpocsr u3 paszena 3.1. | Bonpocs u3 paznena 3.1.
NPAaKTHYECKUH MHCTPYMEHTapHi (PUHAHCOBO- | YECKHUE 3aHITHSA, Turel npakTH4eckux 3a- | THUMBI MPaKTHYECKUX THIBI IPaKTHYECKUX 3a]1a-
ro MEHE)KMEHTa O00BEKTOB, OTHOCSIIUXCA K | CAMOCTOSTEIbHAs JaHUHN IS IPOMEXYTOU- | 3aJaHUH JJIS IPOMEXY- HUH /17151 IPOMEXXYTOYHOH
cdepe mpodeccHoHaNBHOH NesITeNLHOCTH, paboTta HOM aTTECTallMy U3 pa3fe- | TOYHOM aTTecTaluu U3 aTTecTalluu U3 pasziena 3.2.

na 3.2. pasnena 3.2.
- UMETh HaBBIKM NMPUMEHEHMS HAay4HbIX 3Ha- | Jlekuuu, mpakTu- DK3aMeH Bomnpocs! u3 paznena 3.1. Bomnpoce! u3 paszaena 3.1. | Bompocs! u3 paszaena 3.1.
HUI Ha OCHOBE OOpaOOTKH PE3yJIbTAaTOB OTE- | YECKUE 3aHITHSA, Tumsl npakTUYECKUX 3a- Tursl npakTHUECKUX THIBI TPaKTUYECKUX 3a]1a-
YECTBEHHBIX U 3apyOCIKHBIX HCCIICAOBAHHUIA B | CAMOCTOSATEIbHAS JTaHUU 111 IPOMEKYTOU- 3aJlaHuil 1J1 IPOMEXKY- HUW 711 IPOMEKYTOUHOH
chepe (GUHAHCOBOTO MEHEIKMEHTa Uil co- | pabora HOH aTTecTally U3 pa3lie- | TOYHOU aTTecTaluy U3 aTTecTalyy U3 paszaena 3.2.
CTaBJICHMs IIPOrPaMMbl HAYYHOI'O HUCCIIEN0Ba- na 3.2. pasgena 3.2.
HUSI C YUETOM HaNpaBJIeHHOCTH IPOQUIIs.

T1K-2 - 3HaTh cdepbl NPUMEHEHHWs TMoKasareiel, | Jleknuu, mpakTu- DK3aMeH Bompocs! u3 paznena 3.1. | Bompock! u3 pasznena 3.1. | Bornpocs! u3 paznena 3.1.
npueMoB  ()MHAHCOBOTO  MEHE/DKMEHTa B | YECKHUE 3aHSITHSA, Turel npakTU4ecKux 3a- | THUMBI MPaKTHYECKUX THIBI IPaKTUYECKUX 3a]1a-
YYETHO-KOHTPOJIBHOW  JESATEIHOCTH Ul | CaMOCTOSITENbHAs JlaHUH U1l IPOMEXKYTOY- | 3aJaHUU JJIS IPOMEXKY- HUH JJIS IPOMEKYTOUHOU
00OCHOBaHMSI AKTyalbHOW HaIpaBJICHHOCTH | pabora HOM aTTecTalluy U3 pa3jie- | TOYHOM aTTecTaluu U3 aTTecTaluy U3 paszaena 3.2.
HAYYHOTO HCCIICIOBAHUS ma3.2. pasnena 3.2.

IK-3 - YMETb BBIOpaTh METO/pbI, MpueMbl (puHaHCO- | JIekunu, mpakTu- Ok3aMeH Bonpocs! u3 pasgena 3.1. | Bonpocs! u3 pasgena 3.1. | Bonpocs u3 paszgena 3.1.
BOTO MEHE/DKMEHTA I peIleHHs 3ajad HC- | YeCKHe 3aHATHS, Tume! npakTUYecKux 3a- | THIBI NPaKTHYECKUX THIBI IPAKTUYECKUX 3a/1a-
CIIEZIOBAHUS C Y4E€TOM HAIPABIEHHOCTU IPO- | CAMOCTOSTEJIbHAsS JlaHUH U1l IPOMEXKYTOY- | 3aJlaHUl JJIS IPOMEXKY- HUH JJIS IPOMEXKYTOUYHOU
bus; pabora HOM aTTECTAllMU U3 pa3fe- | TOYHOU aTTecTaluu U3 aTTecTalluy u3 paszgena 3.2.

ma 3.2. pasnena 3.2.
HUMETh HaBBIKM NPUMEHEHHs NpueMoB ¢uHaH- | Jlexiuu, npakTu- OKk3aMeH Bomnpocs! u3 paznena 3.1. | Bonpocsr u3 paszena 3.1. | Bonpocs! u3 paznena 3.1.
COBOI'0 MEHE/PKMEHTa B paMKax cepbl, 00b- | YecKue 3aHsTHS, Turel npakTH4ecKux 3a- | THUMbBI MPaKTHYECKNX THIBI TPaKTHYECKUX 3a]1a-
eKTa ()MHAHCOBOTO YNPABJICHHS, HHTEPIPETa- | CAMOCTOSTEIbHAS JaHUH IS TPOMEXYTOU- | 33/1aHUi JUII IPOMEXY- HUH /17151 IPOMEXXYTOYHOH
LUHU Pe3yNbTaTOB HCCIEJOBAaHUS, COOTHOCUTh | paboTa HOM aTTecTalluu U3 pasfe- | TOYHOM aTTecTalluu U3 aTTecTanyy u3 paszaena 3.2.
co cepoit yuera u KOHTPOJIS ma 3.2. pasnena 3.2.
T1K-4 - yMeTh 00OCHOBATh TEOPETHUYECKYIO M Tpak- | JIekiuu, mpakTu- DK3aMeH Bomnpoce! u3 paznena 3.1. | Bompock! u3 pasznena 3.1. | Borpock! u3 pasnena 3.1.

THYECKYI0 3HAYUMOCTh Pe3yJIbTaTOB HAYIHBIX
HCCIICIOBAaHUA B 00JIacTH ()MHAHCOBOTO Me-
HEPKMEHTA,

YeCKHe 3aHATHUS,
CaMOCTOSTEIbHAS
paborta

Turbl IpaKTUYECKUX 3a-
JAHUH 7151 IPOMEXKYTOU-
HOM aTTecTanuu U3 pasje-
na 3.2.

Turbl IpakTHYECKUX
3a/laHui AJIs1 IPOMEXKY-
TOYHOMH aTTecTanuu u3

THIBI TPaKTHYECKUX 3a/1a-
HUH U1 IPOMEXKYTOUHOU
aTTeCTaluy U3 paszaena 3.2.




paznema 3.2.

UMETh  HAaBBIKM  IPUMEHEHHS  HAaydHO-
MIPaKTHYECKOTO0 MHCTPYMEHTapusi (PUHAHCOBO-
TO MEHE)KMEHTA MPHU JIEMOHCTPAINU PE3YIIb-
TaTOB HAYYHBIX HCCIEJOBAaHUH C YyIETOM
HarNpaBJICHHOCTH POdUIIS

Jlexuuwn, mpakTu-
YeCKHe 3aHITHS,
CaMOCTOSITeIbHAS
pabota

DK3aMeH

Bomnpocs! u3 pa3gena 3.1.
Tunel MIpakKTUYECKUX 3a-
JAaHUH 11 IPOMEXKYTOU-
HOM aTTecTanuu U3 pasie-
ma 3.2.

Bomnpocs! u3 pa3zgena 3.1.

Tunbl IPaKTUUECKUX
3alaHui J1s1 IPOMEXY-
TOYHOH aTTeCTalliu U3
pa3zmena 3.2.

Bompocs! u3 paznena 3.1.
THIBI IpaKTHYECKUX 3a1a-
HUH A7 IPOMEXKYTOUHOM
aTTecTaluu U3 pazzaena 3.2.

I1K-9

- 3HATh DJIEMEHTHI CUCTEMBI HH(POPMAIIUOHHO-
ro o0ecreYeHusT (PMHAHCOBOTO MEHEIKMCHTA

Jlexuuwu, npakTu-
YECKHE 3aHATHS,
CaMOCTOSITCIILHASA
pabora

DK3aMeH

Bomnpocs! u3 pasgena 3.1.
THIBI IPaKTHYECKUX 3a-
JaHUH AJIS TPOMEXYTOU-
HOH aTTecTaluy U3 pasze-
na 3.2.

Bomnpocs! u3 pasgena 3.1.

THmbI IpakTUYECKUX
3aJ[aHU# JJISI TPOMEXKY-
TOYHOM aTTeCcTalllu U3
pasnena 3.2.

Bomnpocs! u3 pasgena 3.1.
THIBI IPaKTHYECKUX 3a]1a-
HUH A7 IPOMEXYTOUYHOM
aTTecTaluu U3 pazzaena 3.2.

- YMETb HCIIOJIb30BAaTh UCTOYHUKH IKOHOMHU-
4YeCKOW, HOPMaTUBHO-IIPABOBOM MH(pOPMAIHH,
OCYIIECTBIIATH cOOp, aHAIU3 AaHHBIX, HEOO-
XOJUMBIX [UIsl IIPOBEIECHUS pacdyeroB IO
yIpaBieHUI0 (UHAHCAMH  XO3SHUCTBYIOIIUX
CcyOBEKTOB

Jlexuuu, npaxkTu-
YecKue 3aHITHS,
caMoCTOsITeIbHAs
pabota

DKk3aMeH

Bompocs! u3 paznena 3.1.
Tunel MpakKTUYECKUX 3a-
JlaHUH 1S IPOMEXKYTOY-
HOMH aTTecTaluu U3 pasjie-
ma 3.2.

Bomnpocs! u3 paszgena 3.1.

Tunsl IPaKTUYECKUX
3alaHui 1JI IPOMEXY-
TOYHOM aTTeCTalluy U3
pasnena 3.2.

Bomnpocs! u3 pa3zgena 3.1.
Turmel MpakTUYECKUX 3a/]a-
HUH JJIS IPOMEKYTOYHOU
aTTecTaluy U3 pasaena 3.2.

- HMCTb HABBIKKM HPHUMCHCHHA PAIUIHBIX
HCTOYHHUKOB I/IH(I)OpMaI_[I/II/I npu MpOBCACHUU
pacyeToB MoKa3aTesel (1)I/IHaHCOBOl"O MeE-
HCPKMECHTa

Jlexuuu, npaxkTu-
YecKHe 3aHATHu,
CaMOCTOSITeNIbHAS
pabora

DK3aMeH

Bomnpocs! u3 paznena 3.1.
THITBI TPaKTHYECKUX 3a-
JaHUH AJIS TPOMEXYTOU-
HOH aTTecTanuy U3 paszie-
ma 3.2.

Bomnpocs! u3 paznena 3.1.

THIbI MpaKTHYECKUX
3aJaHui IS TIPOMEXKY-
TOYHOM aTTECTALIMU K3
pasnena 3.2.

Bormpocs! u3 paznena 3.1.
THIBI TPaKTHYECKUX 3a]1a-
HUH 17151 IPOMEXYTOUHOM
aTTecTaluu U3 pazziena 3.2.

[K-11

- 3HaTb METOJUKY NPUHATUS YIIPABICHYECKUX
(DMHAHCOBBIX PELICHUIT; OCHOBHBIE BHbI (u-
HAaHCOBOW MOIUTHKH HPEANPHUITHS; MPOLECcC
pa3paboTKu M peanuzanuu GUHAHCOBOH CTpa-
TETruy, METObI OLCHKN (PMHAHCOBOH MOJIHUTH-
KU U CTPATEruy NpearpusaThs

Jlexuuu, npaxkTu-
YecKHe 3aHATHs,
CaMOCTOSITeNIbHAS
pabota

OKk3aMeH

Bomnpocs! u3 pa3gena 3.1.
Tunel MpakKTUYECKUX 3a-
JAHUH 711 TIPOMEXKYTOU-
HOMW aTTecTalluu U3 pasfe-
ma3.2.

Bomnpocs! u3 pa3zgena 3.1.

Tunsl IPaKTUYECKUX
3aJJaHUN AJIs1 IPOMEXKY-
TOYHOM aTTeCTalluH U3
paznema 3.2.

Bomnpocs! u3 pa3gena 3.1.
Tumel MpakTUUECKUX 3a/a-
HUH 17151 IPOMEXYTOUYHOMN
aTTecTaluu U3 pasziena 3.2.

- YMETh OMPECNIATh TUI MOJUTHKU To ce-
paM (GUHAHCOBOH JEATEIHLHOCTH

Jlexuuu, npaxkTu-
YecKHe 3aHITHS,
caMOCTOSITeTbHAS
pabota

DKk3aMeH

Bomnpocs! u3 pa3gena 3.1.
Tunel MIpakKTUUECKUX 3a-
JTaHUU TSl IPOMEKYTOU-
HOM aTTecTallMu U3 pasjie-
na 3.2.

Bomnpocs! u3 pa3gena 3.1.

Tunbl IPaKTUUECKUX
3aJlaHul 1J1s1 IPOMEXKY-
TOYHOM aTTecTally U3
paznema 3.2.

Bormpockr u3 pasznena 3.1.
Tumel MpakTUUECKUX 3a]a-
HUH I IPOMEXKYTOUHOM
aTTecTaluy U3 paszgena 3.2.




IK-12

- 3HaTb MCTOJAUKY, KPUTCPHUU OLCHKU U HH-
TEpOpeTAluIiO PE3yJIbTAaTOB Moka3aTejeu (l)I/I-
HaHCOBOI'O MCHCI>)KMCHTA

Jlexuuu, npaxkTu-
YeCKHUe 3aHATHUS,
CaMOCTOSITENbHAS
pabora

DK3aMeH

Bomnpocs! u3 pasgena 3.1.
Tumbl IpakKTHYECKUX 3a-
JAHUH 11 IPOMEXKYTOU-
HOM aTTecTanuu U3 pasie-
ma 3.2.

Bomnpocs! u3 pasgena 3.1.
Twumsl npakTHUECKUX
3alaHui AJ1s1 IPOMEXKY-
TOYHOH aTTeCTalliu U3
pasnena 3.2.

Bomnpocs! u3 pasgena 3.1.
THIBI TPaKTHYECKUX 3a]1a-
HUH A7 TPOMEXKYTOUHOM
aTTecTaluu U3 pazzaena 3.2.

- YMETh MPOBOJNUTH BAPUAHTHBIC PACUYETHI MO-
Kazarenell ()MHAHCOBOTO MCHEKMCHTA, BbI-
Oupath ¥ OOOCHOBBIBATH HAWOOJICC OINTH-
MaJIbHbIC BAPUAHTHI HA OCHOBE OIPE/ICICHHBIX
KpUTepueB 3P PEKTHUBHOCTH

Jlexuuu, npakTu-
YEeCKUE 3aHATHUS,
CaMOCTOSsITebHAs
paboTta

DK3aMeH

Bomnpocs! u3 pasgena 3.1.
THIBI IPaKTHYECKUX 3a-
JaHUH JJIS TPOMEXKYTOU-
HOM aTTeCcTalllu U3 pasje-
ma3.2.

Bomnpocs! u3 pasgena 3.1.
Tumnsl mpakTHYeCcKUx
3alaHui JI IPOMEXY-
TOYHOM aTTecTaluu U3
pasnena 3.2.

Bomnpocs! u3 pasgena 3.1.
Tumnsl npakTHYECKUX 3a4a-
HUU JJIS IPOMEKYTOYHOU
aTTecTalluy U3 pazzgena 3.2.




2.4 Jlomyck K caauye dIK3aMeHa

1. [Tocemenue 3ansaTuii. JlomyckaeTcst OUH MPOIYCK 0e3 MPebsIBICHUS CIIPABKH.
2. BBIMOTHEHBI BCE MPAKTUYECKHE PAOOTHI.
3. Ha TectupoBanuu JOCTUTHYT MOPOTOBBIA YPOBEHb OCBOCHHSI KOMIIETEHIUH.

2.5 KpuTepum o1ieHKH Ha IK3aMeHe

Ouenka sk- Kpurepuu

3aMeHaropa,
YPOBEHb

«oTiuyHO», | OOydaromuics MOKa3ajdl BBICOKHH YpOBEHb C(HOPMUPOBAHHOCTH 3asBICHHBIX

BBICOKHI KOMIIETCHIINH.

YPOBEHb - CHCTEMaTU3UPOBAHHBIE, ITYOOKHE M TOJHbIE 3HaHHUA (PUHAHCOBOTO MEHEIXK-
MEHTa MO pa3jesiaM JUCHUIUIMHBI, OCHOBHOM U JIOMIOJIHUTEIIHOW JIUTEPaTYypHI,
PEKOMEHI0BAaHHOM yueOHOM MPOrpaMMOi MO AUCHHUILIIMHE
- YMEHHUE apryMEHTHUPOBAHO M JIOTUYECKU CTPOWHO HM3Jaratb MaTepua, MOKa3bl-
BaTh B3aMMOCBS3b 110 TEMaM JIMCUUILIMHBI, IPABUJIbHO HCIIOJIb30BAaTh HAYYHYIO
TEPMHHOJIOTHIO (PUHAHCOBOTO MCHEKMECHTA IPH OTBETE, CBOOOIHO HCIIOJIB30-
BaTh CIPABOYHYIO JIUTEPATYpPy, AeaTh 000CHOBAHHBIE BHIBOIBI
- BJIQJICHUE HABBIKAMU CaMOCTOSITEIIBHO MOJAPOOHO, TMOJHOCTBHIO peniaTh KOH-
KpeTHbIE TMpaKTHUYECKUEe 3ajjaud, JaBaTh MPaBWIbHBIE MOAPOOHYI0 MHTEpIIpeTa-
IIMIO MOJYYEHHOTO Pe3yJsibTaTa

«XOPOLLIO, OOyyaronuiics Mokaszaja XOpOIIUH YpOBEeHb CGHOPMUPOBAHHOCTH 3asiBICHHBIX

MTOBBIIIICH- KOMITETCHIIUH

HBIM YPOBEHb

- JO0CTaTOYHO TIONHBIE 3HaHUS (UHAHCOBOTO MEHEIKMEHTa IO paszjaelam
JTACIIUIUIMHBI, OCHOBHOW W JOIMOJHUTEIBHON JUTEpPaTypbl, PEKOMEHIOBAaHHON
yueOHOI MPOrpaMMOii MO AUCIUTIIINHE

- YMEHHE JI0CTATOYHO JIOTUYECKHU M3JIaraTb MaTepHall, MpaBUIbHO UCIOJIb30BATh
HAyYHYI0 TEPMHUHOJIOTHIO (PMHAHCOBOTO MEHEIKMEHTa MpPU OTBETE, MCIOJb30-
BaTh CIIPABOYHYIO JIUTEPATYPY, 1€J1aTh TPABUIbHBIE BBIBObI

- BJIaJICHUE HABBIKAMH CaMOCTOSITEJIBHO IPABUJIBHO PEIIATh KOHKPETHBIE IpPaK-
THUYECKHUE 3a7a4M, 1aBaTh MPABUJIbHBIC HHTEPIPETALIMHU MTOJTYYEHHOTO PE3YIbTaTa

«ynoBinerBo- | OOyJaromuiicss Moka3al YJOBJIETBOPUTENbHBIM YpPOBEHb CHOPMHUPOBAHHOCTH

PUTENIBHO», | 3asBJIEHHBIX KOMIETEHIINN:

MOPOTOBBIM | - 10CTaTOYHBIH MMHHUMAJbHBIM 00bEM 3HaHUS (PMHAHCOBOIO MEHEKMEHTa I10

YPOBEHb paszenaM AMCHMILIMHBI, OCHOBHOM JHMTEpaTypbl, pEKOMEHJOBAHHON yueOHOM
IIPOrpaMMOii 110 TUCLUIUINHE
- YMEHHE M3JaraThb MaTepuai, MPaBUIbHO HCIOJIb30BaTh HAYYHYIO TEPMHHOJO-
ruro (PMHAHCOBOT'O MEHE/KMEHTa IPH OTBETE, JeNaTh BBIBOJABI O€3 CYIIeCTBEH-
HBIX OIMOOK
- BJA/ICHUE HABBIKAMHM CaMOCTOSITEJIBHO B LIEJIOM BEPHO pEIIaTh KOHKPETHBIE
MPAKTUYECKHE 3a/1a4, MHTEPIIPETALMU MTOJIyY€HHOTO pe3yIbTaTa MOT'YT OBITh HE
TOYHBIMH

«Heyposne- | OOydaromuiics Mmokaszaja HEyJOBIETBOPUTENbHBIN YpOBEHb C(HOPMUPOBAHHOCTH

TBOPUTENb- | 3aBJICHHBIX KOMIIETCHIINN:

HOY, - ¢parMeHTapHble 3HaHHUA (UHAHCOBOIO MEHEIKMEHTa IO pasjenam
JUCLUIUINHBI, OTJIENbHBIX MCTOYHUKOB OCHOBHOM JUTEPATYPBHI,

PEKOMEHI0BaHHOW yueOHOW MPOrpaMMoil Mo AUCHUTUIHHE

- HE YMEHHUE UCII0JIb30BaTh HAYYHYIO TEPMHHOJIOTHIO (PUHAHCOBOTO MEHEKMEH-
Ta IIpU OTBETE,

- HE BJIaJICHUE HABBIKAMM QJITOPUTMA PEUICHUS IPAKTUYECKOr0 3aJaHus




2.6 Kputepuu o11eHKH YCTHOT'O Onpoca

Onenka Kpurepun
COTIIHON BBICTaBJISIETCS 00yUaroIIEeMycsl, €CJIM OH YETKO BBIPAXKAET CBOIO TOUY 3PEHUS
110 pacCMaTpUBAaEMbIM BOIIPOCaM, IPUBOJSI COOTBETCTBYIOLIUE IPUMEPHI
BBICTaBJISIETCSl 00y4aroIIeMycs, €Clid OH JIOIyCKAaeT OTJeNIbHbIE MOrPEIIHO-
«XOpOLIO» YHArOMEMYCA, Aoy a p

CTH B OTBCTC

«yIOBJIETBOPHU- | BBICTABJISIETCS] OOyUaIOLIEMyCs, €CJIM OH OOHapyKUBaeT MpoOesbl B 3HAHUIX
TEJIHHO OCHOBHOT'O Y4€OHO-TIPOrpaMMHOT0 MaTepHrasa

«HCYHOOBJICTBO-
PUTCIIBHO»

BBICTABIIICTCS 00ydYaroIIeMycsi, ecii OH OOHapyXHBAaeT CYIIECTBEHHbIE
npoOenbl B 3HAHUSX OCHOBHBIX TOJIOKCHUN Y4eOHOW MHUCIMIUIMHBI, He-
YyMEHHE C IOMOIIbIO MPEenojaBaTeNs MOJYYUTh MPABUIBHOE pEIIeHHE
KOHKPETHOW MPaKTHYECKOW 3a7aud U3 YHCIia TPETyCMOTPEHHBIX pabodeii
MPOTPaMMON YIeOHOW AUCITUTUIHHBI

2.7 KpuTepuu OlleHKH TeCTOB

Crynenu ypoB- | OTauuuTenbHble IPU3HAKU [Toka3zarens omneHku chop-
HEl OCBOCHUS MHUPOBAHHON KOMIIETEHLIUU
KOMITETCHIINI

OOyuaromuiics BOCHpPOM3BOAUT TepMuHbl, | He menee 55 % OamnoB 3a

[Toporosslii OCHOBHBIE MOHSTHS, CIOCOOEH y3HABaTh SI3bl- | 3aJaHUSI TECTA.

KOBBIC SBJICHHA.

OOyuarommiicss  BBIBIET  B3amMOCBs3M, | He menee 75 % OamnoB 3a
KJIacCU(HUIUPYET, YIOPSAAOYMBACT, WHTEP- | 33aHUS TECTa.

[IponBuHyTHII o
MPETHPYET, MPUMCHICT HAa TMPAKTUKE MPOK-
JICHHBIN MaTepUal.
Bhicokuii OOyuaromuiicss aHanu3upyer, oreHuBaer, | He menee 90 % OamioB 3a
MIPOTHO3ZUPYET, KOHCTPYUPYET. 3aJaHMs TECTA.
KoMmnerenmus He Menee 55 % 6annoB 3a 3a-
chopMupoBaHa JIAaHWS TeCTa.

2.8 KpuTepun oleHKH BHINOJHEHHsI NPAKTHYECKHX 31aHMii (B padoyeii TeTpaun)

Orenka

Kpurepun

«KOTIHUYIHO»

BBICTaBJISIETCSl 00YUaIOIIEMYCsl, €CJIM OH MOJHOCTBIO BBIMOJIHUII 3a/1aHUs B paboueit
TETpaJid; PAacyeThl BBINOJIHEHbI MPaBUIbHO, 0€3 OLIMOOK; MMEIOTCS MOJAPOOHBIE,
[IOJIHBIE TIPABWIbHBIE BBIBOJBI, WHTEPIPETALMM PACCUUTAHHBIX II0KA3aTENIECH;
odopmileHHEe 3amuceil B TeTpajy aKKypaTHOE; B MPOIECCEe ayIuTOPHON paboThI
pacyeTbl IPOBOJWINCH CAMOCTOSTENILHO; COOJIOZIEH BPEMEHHOM perjiaMeHT BhINOJI-
HEHHs ayJUTOPHBIX 3aJaHUM; YBEPEHHO NPOJEMOHCTPHUPOBAH IPABUIIBHBIN aJro-
PUTM DPAcYeToB, MOJPOOHAs MHTEPIpETALUs Pe3yJbTaTOB MpHU 3aIIUTE CaMOCTOS-
TEJIbHO BBINIOJIHEHHOTO 33JIaHUS.

«XOpOILLIO»

BBICTABJISIETCSl 00yYaroIeMycs,, €CJIM OH IOJHOCTBIO BBIMOJIHII 3aJIaHus B paboueit
TETpaJi; pacyeThl BBINOJIHEHbI ¢ HEOONBIIMMHU TMOTPEHIHOCTIMHU; UMEIOTCS Ipa-
BUJIbHBIE BBIBOJBI, MHTEPIPETALMN PACCUMTAHHBIX TOKa3arenel; odopmiieHUe 3a-
nucel B TETpaJy akKypaTHOE; B MpoLiecce ayAUTOPHON pabOThl pacyeTsl MPOBOIU-
JIMCh MPEUMYIIIECTBEHHO CaMOCTOSATENIBHO; COOIOEH BPEMEHHON perjiaMeHTa Bbl-
MIOJIHEHUS ayIUTOPHBIX 3a/laHUi; MPOJIEMOHCTPUPOBAH B LI€JIOM NMPABUIbHBIN alro-
PUTM pacueToB, MHTEPIPETALMS PE3YIbTATOB IPHU 3ALIUTE CAMOCTOSITEIILHO BBI-
IIOJIHEHHOTO 3a1aHHUs.

«yIOBIIE-
TBOPUTEIIb-

BBICTABJIACTCA OGy‘I%lIOH.[CMyCH, €CJIM OH HE€ ITOJHOCTBHIO BBIIIOJIHMUII 3aJaHUS B p360-
et TETpagn, OTACIBHBIC PaCYCThl BBIIIOJIHCHBI HC BEPHO, JOIMYCKAIOTCA HC BEPHBIC




HO» BBIBOJIbI, MHTEPIIPETALIMK OTJENbHBIX MOKa3aTenel; opopmiieHne 3amnucei B TeTpa-
1M HE aKKypaTHOE; B MPOIECCce ayTUTOPHON pabOThl pacdeThl MPOBOAMINCH B OC-
HOBHOM IIpY NOMOILM MPENoAaBaTes; MPEBbIIIEH BPEMEHHOW PErjJaMeHT BBINOJI-
HEHUs ayJUTOPHBIX 3aJaHMil; POJEMOHCTPUPOBAH HE YBEPEHHBII OTBET IO aJro-
PUTMY pacyeToB, UMEIOTCS OIIMOKHU B pacuerax, MHTEpIpeTalli pe3yabTaToB He
BEPHBI IPH 3aILUTE CAMOCTOSATEIbHO BBIIIOJHEHHOIO 3a/1aHUSI.
«HEY/IOBJIe- | BBICTABIIsAETCS OOydaroleMycs, He BBIOJIHUBIIEMY 3a/laHusl B paboyeil TeTpaau
TBOPUTETb-
HO»

2.9. Kputepuu oleHKH BHINOJHEHNs CHTYallHOHHOT0 aHa/m3a (Keiica)

OneHka

Kputepuu onenvuBanus

Ouenka 5 (Ot-
JIMYHO)

Pemienne momHOCTBIO aeKBAaTHO COOTBETCTBYET COPMYIMPOBAHHOMY B Keiice
3a[JaHUIO0, NPOJEMOHCTPUPOBAHbI aJ€KBATHbIE AHAIUTUYECKUE METOABI IpU pa-
6ote ¢ MHQpOPMAIUEH; NCIOIB30BAHBI JOMIOJHUTEIbHBIE UCTOYHUKH HH(pOpMa-
I[1H; BBIIIOJHEHBI BCE HEOOXOIMMbIE PacU€eThl, IOJATOTOBJIEHHBIE B X0/1€ PELICHUS
Kelica OTBEThl COOTBETCTBYIOT TPEOOBAHUSAM K HUM IO CMBICILY U COAEPKAHUIO,
BBIBO/IbI JIOTMYECKH BEPHBI, ApTYMEHTUPOBAHO 0OOCHOBAHbI; c/ie/IaHbl COOCTBEH-
HBI€ BBIBOJIbI, KOTOPbIE OTJIMYAIOT PEIIEHUE OT APYIUX PEIICHUH.

Ouenka 4
(Xoporo)

Pemenne cooTrBercTBYeT cHOpMYyIHMpPOBAHHOMY B Keiice 3aJaHUIO, IPOJEMOH-
CTPUPOBAHBI aJICKBATHBIC aHATMTHYECKUE METOBI MPH padoTe ¢ MHPpOpMaLUEH;
BBITMIOJTHEHBI BCE HEOOXOIUMBIE pacyeThl, MOATOTOBIEHHBICE B XOJ€ PEIICHUS
Kelica OTBETHI COOTBETCTBYIOT TPEOOBAHUSM K HUM IO CMBICIY U COJIEP’KaHUIO,
BBIBOJIbI JIOTHYECKH BEPHBI, apI'YMEHTHUPOBAHO 0OOCHOBAHBI;.

Orenka 3
(Y nosnetBo-
PHUTEIBHO)

Pemienue B 11€710M COOTBETCTBYET C(hOpMYJIMPOBAHHOMY B Kelce 3a/1aHUI0, MO-
XKeT OBbITh HE MOJHBIM, NMPOJEMOHCTPUPOBAHBI a/IeKBaTHbIE aHATUTHUYECKHE Me-
TOJIbI IpU paboTe ¢ uH(popMannel; He0OXOAUMbIE PACUETHI BHIIIOJHEHBI HE TOJI-
HOCTBIO, ITOATOTOBJIEHHBIE B XOJ€ PELICHUS Keica OTBEThl COOTBETCTBYIOT Tpe-
OOBaHUSAM K HUM 110 CMBICITY U CO/IEP’KaHUIO, BBIBOJBI B 11€JIOM BEPHBI, apryMeH-
Talys HE BIIOJHE BEpHas;.

Ormenka 2 (He-
YIIOBJIETBOPH-
TEJBHO)

JlonyiieHbl OmMOKKA B ONpeAeNeHUH TOHATHM 3aJaHuil Kelica, MCKaKEH HX
CMBICJI, HE PELIEH KEeNC

2.10 KpuTepun oueHkH 3cce

OneHka

Kpurepun onennBanus

Onenka 5 (Or-
JINYHO)

Dcce COOTBETCTBYET BCEM TPEOOBAHUSM, MPEABSIBIIEMBIM K TaKOTO poja pado-
taM. Tema 3cce packphITa MOJTHOCTBIO, YETKO BBIPAKEHA aBTOPCKas MO3ULIUSA,
UMEIOTCS JIOTUYHbIE U 00OOCHOBaHHBIE BHIBOJBI. DCCE HAMKMCAHO HA OCHOBE PEKO-
MEHJ0BAaHHON OCHOBHOM M JOIOJIHUTEJIBHOMN JMTEPATyphl, a TAaKKE MHOU JIUTe-
paTypbl, 4eM Ta, YTO HIpeJiokKeHa B paboyeil mporpamMMe COOTBETCTBYIOIIEH
yueOHO# nuciuminHbl. Ha BEICOKOM ypOBHE BBINOJIHEHO OGopMIIeHHE PabOoThI.
OOyyaromuiicss YeTKO M3JIaraeT B 3CCE€ U BBIPAXKaeT CBOIO TOYKY 3PEHHS MPHU
YCTHOM OTBCTC IIO paCCMAaTpuBACMbIM BOIpPOCaM, MPUBOAS COOTBCTCTBYIOMIUC
IpUMEPBI

Onenka 4

B menom Tema scce packpbiTa; BBIBOIBI CHOPMYIUPOBAHBI, HO HEIOCTATOYHO
000CHOBAHBI; HCIOJIb30BaHA HEOOXOAMMasi KaK OCHOBHAsA, TaK U JIONOJHUTEIb-




(Xoporo) Has JIMTepaTypa; HEJOCTAaTOYHO YETKO NPOSABIISIETCS aBTOpcKas nosunus. I'pa-
MoTHOe odopmierne. OOyUarOmMics JOMYCKAET OTAEIbHBIE MOTPEITHOCTH TPH
YCTHOM OTBETE

Ouenka 3 Tema packpbIBacTCs Ha OCHOBE HCIOJb30BaHUS HECKOJIBKUX OCHOBHBIX M JIOIOJI-
(Y1oBIIE€TBO- | HUTEIBHBIX UCTOYHHUKOB; CJIa00 OTpakeHa COOCTBEHHAsS ITO3MIIMS, BHIBOJIbI UME-
PUTEIBHO) I0TCsI, HO OHU HE 00OCHOBAHBI; MaTEpPHaJl U3JIOKEH HEMOCIeA0BaTENbHO, 0€3 CO-

OTBETCTBYIOIICH aprymeHTanuu. MMeroTcss HepocTatku mo odopmicHuo. O0y-
YAIOUIMIACS OOHAPY)KUBAET MPOOENbl B 3HAHUSIX OCHOBHOI'O Marepuaia Mo TeMe
acce.

Onenka 2 (He- | Tema acce HEe packpbiTa; MaTepral U3JIOKEH 0e3 COOCTBEHHOW OIICHKH M BBIBO-
yIOBJICTBOPH- | I0B. MIMetoTcs HepocTaTku 1o odopmiieHnto padbotel. OOydaromuiicss oOHapy-

TEJBHO) JKHBAET CYIICCTBCHHBIC MPOOCIbI B 3HAHUAX OCHOBHBIX ITOJIOKCHHUH 110 TEMeE
9CCe, a TAKXKE B CIydae OTCYTCTBUS ICCE

3. TunoBble KOHTPOJIbHBbIE 3aJaHUS WJIM HHbIE MAaTepHAJIbl, HEOOXOAUMBbIE ISl OLEHKH
3HAHWH, yMEeHNH, HABBIKOB M (MJIH) ONBITA IeATEJIbHOCTH, XapPaAKTEPU3YIOIIUX dTanbl (op-
MHUPOBaHMsI KOMIIeTEHIIMI B Mpolecce 0CBOEHUS 00pPa30BaTeILHOM NMPOrPaMMbl

3.1 Bonpockl K 3K3aMeHy
Tema 1. ba3oBble kKoHIIENIIMK (UHAHCOBOTO MEHE/DKMEHTA B IPUHITUY YIPABJICHYECKUX (U-
HAHCOBBIX peIlIeHUH
1. Jloruka npuHSTHS yNPaBICHUYECKUX (PMHAHCOBBIX PEIICHUN
2. BpemeHHas LIEHHOCTb JIeHeT B (PMHAHCOBBIX ONEpalusix
3. IIpsiMoii, KOCBEHHBIN METO/IBI OIIEHKH JACHEKHBIX TIOTOKOB
4. KoHuenuuu BO3MOXXHOCTH ONTHUMM3ALUU CTPYKTYPBI KaruTaia
Tema 2. CoBpeMeHHbIE MOAX0/bl K (OPMUPOBAHUIO CHCTEMbI MHPOPMALIMOHHOIO obecreye-
HUs (UHAHCOBOTO MEHE/KMEHTA.
5. VYuyeTHas MOJUTHKA KaK BHYTPEHHUH (akTop MH(POpPMALMOHHOTO oOecnedeHus yrpasiie-
HUS (PUHAHCAMHU.
6. TpaguuHOHHBIE TTOAXOJBI K OLIEHKE JACSITEIHHOCTH MPEANPHUITHS ((PUHAHCOBOE COCTOSIHUE,
(UHAHCOBBIE PE3yIbTATHI).
7. AOcomoTHBIE TTOKa3aTeNn (UHAHCOBBIX PE3YNIHTATOB JNEITEILHOCTH IS 1eniel puHaHCco-
Boro Menemkmenta (EBITDA, EBIT).
8. Tlokazatenn 5((HEKTUBHOCTH NEATENFHOCTH JUIS 1eNield (UHAHCOBOTO MEHEIKMEHTa
(ROA, ROE).
9. Mertoanka CHCTEMHOTO MTOX0/a K OIIEHKE PE3YJIbTaTOB JACSATEIHHOCTH
10. Tema 3. JleBepH/DK B yIIpaBICHUU (UHAHCOBBIMH PE3yIbTaTaMH JESTEIbHOCTH OPraHH-
3auu
11. DxoHOMHYECKAsI CYITHOCTh, aJITOPUTM pacdera, chepbl mMpUMEHEHHUsT ToKazarens «Id-
dekT (huHaHCcOBOTO phIyara-1».
12. Kmaccudukanus 3atpar Mo CTEHCHH 3JIACTUIHOCTH K 00beMy MPOU3BOJICTBA (peain3a-
M) TPOAYKIMU. MeTobl JuddepeHIraui CMEIIaHHbIX 3aTpar.
13. DxoHOMHYECKas CYNTHOCTh, AITOPHTM pacueTa, cepsl mpuMeHeHus dhdeKTa orneparm-
OHHOT'O pblyara (JeBepuKa)
14. Onepaunonnsiii ananu3 (CVP-ananu3): aaroput™, B3aMMOCBS3b C YIPABIECHYECKUM y4e-
TOM .
15. T'uOkuii 6r0/KET KaK MHCTPYMEHT KOHTPOJISI U aHaJIM3a (pOpMHUpOBaHUS TPUOBLITN
16. DxoHOMHYECKasi CYIIHOCTb, aJlTOPUTM pacueTa, cepbl MpUMeHEHHs mokaszarens «I¢-
(deKT GUHAHCOBOTO phIYara-2.
17. DxoHOMHYECKasi CYIIHOCTb, aITOPUTM pacdera, chepbl MPUMEHEHHs MoKa3aTessl COBO-
KYITHOTO pHCKa opraHu3anuu (3QGEeKT COnpsKEHHOTO phlyara).
Tema 4. IleHa kanuTajga OpraHU3aldy KaK OCHOBHOH 3J€MEHT ()MHAHCOBBIX PEIICHUN.




1.

18. DnemeHTH COOCTBEHHOTO KalMTala, 3aeMHBIX CPEJICTB, UX PACKPBITUE B OyXTraJlTepCKOil
OTYETHOCTH.

19. Tloaxonabl ¥ METOABI ONPEAETICHHS [IEHBI COOCTBEHHOTO KaruTajia

20. Metoabl onpeeneHus LeHbl 3aeMHOI'0 KanuTania

21. TlonsaTtue, anroput™M pacuera, chepsl MpuMeHeHHs okaszarens 1eHa kanuraia (WACC -
Weighted Average Cost of Capital).

Tema 5. Payuonanuzayus cmpykmypbl Kanumaia 0peanu3ayuu

22. VYnpasieHue GopMHUpPOBaHHEM COOCTBEHHOI'O KalMTana OpraHu3alim

23. Yupasnenue GopMHPOBAHHEM 3a6MHOT'O KaIllUTana OpraHu3aiuu

24. TlonuTHKa CTPYKTYpbI KalMTajaa: OCHOBHBIE BUJBI, ONpeaesstomue GakTopbl, pe3yabTa-
TBI.

25. YmupapieHHe CTPYKTYpOH KamuTana MeTO0M MUHUMU3auK 1eHsl kanutana (WACC .
Tema 6. B3anMocCBsI3b IMBUACHIHON ¥ HHBECTUIIMOHHOW MOJUTHKH

26. dopmHpoBaHUE TUBUACHIHOMN MOJIUTUKY, ONpeAestomne GakTopbl.

27. Tlokazarens «BHYTpeHHHUH TEMIT poCcTay, OPSIIOK pacdera, chepbl IPUMEHEHUS.

28. KanuTanpHblil OI0)KET MHBECTULIMOHHOIO IIPOEKTA, METO/IMKA COCTABIICHUS

29. [IpuMeHeHHE METOAMKH KalMTAILHOTO OFOJKETUPOBAHUS B 00OCHOBAaHUH I((HEKTUBHO-
CTH MHBECTULIMOHHOTO IIPOEKTa

30. [onsTue, cxema GOPMHUPOBAHUS KAMUTAIEHOTO OIO/PKETA, €T0 B3aUMOCBSI3b C TIPOU3BO/I-
CTBEHHBIMHU OrO/IKETaMu, OI0/PKETaMH BEPXHEIr0 YPOBHS.

31. Metoauka orieHKH (PMHAHCOBBIX aKTHUBOB.

Tema 7. @uHaHCOBOE ynpaBieHUE 0OOPOTHBIMH CPECTBAMU

32. TlonsTre, pacueT IUTEIBHOCTH (PMHAHCOBOTO IMKJIA.

33. [lonuTHKa KOMIIJIEKCHOTO ONEPATUBHOIO YNPABJICHUS TEKYLIMMM aKTMBAMU U I[TaCCUBa-
MU: CYIIIHOCTh, OCHOBHBIE BUJIbI, OTIPEICIISIOMNE (GaKTOPHI, pE3yIbTaThI

34. Tlokazatens «Tekyue (GpuHaHCOBBIE MOTPEOHOCTUY», CIIOCOOBI pacyeTa, HHTEpHpeTalus
pe3yIBTATOB.

35. MeTozp! ONTUMH3AIMHU 3a[1aCOB, HEOOXOAMMOCTh y4eTa METOJIOB onpeaeaeHus (pakTuye-
CKOM ce0eCTOMMOCTH MaTePHATHHO-TIPOU3BOICTBEHHBIX 3aITaCOB.

36. Metozap! ynpaBieHus: JeOUTOPCKON 3aJ10JIKEHHOCTBIO, MOHATUE KPEIUTHON MOJUTHUKU
TPEIIPUSTHS

37. OnTuMM3anys ASHEXHbIX CPEACTB OpraHU3aluN

Tema.8. duHaHCcOBas cTpaTerys OpraHu3aluu

38. [lonsTHe GUHAHCOBOM CTpPATEruu U €€ poJib B Pa3BUTUH MPEANIPUATUSL

39. ®unaHCOBBIE MOJETH B (DOPMUPOBAHHUH CTPATETHH OPTaHU3AIINH.

40. ®uHaHCOBas CTpaTErus U MPOrHO3UPOBAHUE

3.2. TuNbI NPaAKTHYECKUX 3aJaHUH JUIA MIPOMEKYTOYHOH aTTecTanun
PaccuwnraiiTe nokaszarenn peHTa0eIbHOCTH aKTUBOB OOBIYHBIM CTIIOCO0OM H 110 (hopmyJie JromoHa

(ROA). Onpenenute nosoxeHue Ha rpaduke SKOHOMHYECKOH PEHTa0EIbHOCTH.
Hcxoonwvie oannvle (moic.pyo.).

1. Yucras npubsiis— 30.

2. Beipyuka ot mpoaax — 400.

3. Beimucka u3 6ananca (Thic.py0.):

AKTHB ITaccus
BHeoOopoTHBIE aKTHBEI 150 Kanmran u pe3epBsl 165
OO00pOTHBIE aKTHBHI 170 KpaTkocpouHble KpeInuThI 85
Kpenuropckas 3a101KEHHOCTD 70
Hroro 320 320

2. PaccumraiiTe mokasareyid peHTa0eIbHOCTH COOCTBEHHOrO KamuTanaa OObIYHBIM CIIOCOOOM H [0 MOJIH-
¢unmposannoii popmyne Hromona (ROE).
Hcxoonwvie oannvle (moic.pyo.).




1. Yucras npuobuib— 30.
2. Beipyuka ot npojax — 400.
3. Bemmucka u3 6ananca (Thic.pyo0.):

AKTUB ITaccus
BHeo6OpOoTHBIE aKTUBBI 150 Kamnuran u pezepssl 165
OG6OPOTHBIEC AKTUBBI 170 KpaTkocpouHbie KpeauThI 85
Kpeauropckas 3a105K€HHOCTD 70
Htoro 320 320

3. PaccunTaiiTe mokasaTenn (HMHAHCOBBIX PE3yIbTaTOB MPOIYKIUH A TI0 METOAY ONEPAMOHHOTO aHAJH-
3a (CVP-ananus).

Hcxoonvie oannvie:

1. O6weMm mpogax — 10 ex.

Uena peanmzammu — 15 TeiC.py0./ex.

[Tepemennsie 3aTpathl Ha 1 en. — 5 ThIC.pyO.

INocrosiHHbIe 3aTpaThl — 30 THIC.pYO.

Cnenaiite BBIBOJ 00 YpOBHE ITPOM3BOICTBEHHOTO PUCKA MPOTYKIIHH.

2. Ilpu pocte mocTosiHHBIX 3aTpat 10 50 Thic.py0. (HEM3MEHHOCTh OCTANBHBIX (PAaKTOPOB) KaK M3MEHUTCS
YPOBHE TIPOU3BOICTBEHHOTO PHCKA TIPOTYKIIHH.

4. 1. PaccumTaiite nokazarens «BHyTpeHHHUi Temn pocta». [laiiTe WHTEepIpeTannio MOIy4eHHOTO pe-
synpTara. 2. OnpenenuTte NPOTHO3HBIE BENMYMHBI aKTHBa OajlaHca W BBIPYYKH OT MpOAax (CTPyKTypa
naccuBa Oananca u Ko UIeHT 000padnBaeMOCTH aKTUBOB HE U3MEHSATCS).

Hcxoouvie oanusie (moic.pyo.).

1. Yucras npudsus — 60.

2. JIuBuaeHapI BBITIIAYEeHHbIE — 15.

3. CobcrBennsrii karmnran — 150.

4. AxtuB 6amanca — 290.

5. Beipyuka ot peanu3zaiuu — 500.

5. 1. Paccuuraiite nokasatens «3¢d ekt GUHaHCOBOTO phlyaray mo nepBoi koxuenuuu. [laiite uHTEp-
MPETAINIO TIOJTY4YEHHBIX PEe3yIbTaTOB.

2. Kak uameHnTCs SKOHOMHUYecKast SPPEKTUBHOCTh KPEJUTa TPU BapHAHTE CHIDKEHUH PEHTaOeNbHOCTH
aktuBa 10 10%

Hcxoonvie dannvie. Cpennsisi cyMMa COOCTBEHHBIX CpelcTB Mo JNaHHbIM ¢.1 «Bbyxrantepckuii Ganancy
165,0 TeIC.py0. CpemHsisi cymMMa 3aeMHBIX cpelcTB 1o JaHHeM ¢.1 «byxranrepckuii Oamanc» 85,0
ThIC.py0. Bennunna pacueTHOW CTaBKU MPOLEHTOB 3a KpeauT coctaBuia 15%. Ilpubbuie 10 BBIILIATHI
HasoroB u nporietoB (EBIT) 90,0 Teic.py6. Hamorosas ctaBka onpeiesisieTcsi Ha OCHOBE TPHUMEHIEMOM
OpraHu3almel CUCTeMbI Haloroo0s1oxeHus (MpuHATh B pasmepe 20%).

6 PaccuuTaiite 3¢ext puHaHCOBOTO phIYara Mo BTOPOi KOHUENINH, KOAP(PHUINEHT COBOKYITHOTO PUCKa
(meBepumxa). JlaliTe HHTEPIPETAIMIO MTOYIEHHOTO Pe3yiIbTaTa.

Hcxoouvie oanubie.

1. Beipyuka ot npoaax - 70 TeIC.py0./ex.

2. Ilepemennsie 3atpatsl — 10 ThIC.pYO.

3. IlocrostaABIE 3aTpaThl — 20 THIC.pYO.

4. CymMa npo1eHToB 3a kpeauT — 40 TeIC.pyo0.

7. PaccunTaiite moka3ateinb «lleHa cCOOCTBEHHOTO KanuTasnay IpeanpusTHs:
1. mg ITAO,

2. mg O0O0.

Hcxoonvie dannvle.

1. uBunenast Beimmiadenasie (OO0, ITAO)— 33000 py6.

2. KonnuectBo aknuit [TAO — 1650 mir.

3. Peirounas niena 1 axmuum [TAO — 50 pyO.

4. Bemmmcka u3 6ananca: (Teic.py0.)

AKTUB ITaccus




BHeoOopoTHBIE aKTUBBI 150 Kanuran u pesepssl 165

O06OPOTHBIC AKTUBBI 170 KpaTkocpouHbie KpeauThl 85
Kpeauropckas 3a105K€HHOCTD 70

Htoro 320 Htoro 320

8. Paccunraiite moka3atenp «lleHa 3aeMHOT0O KanmuTaliay 1mo 0aHKOBCKOMY KPEeIUTY IPeaIpUsTHS:
Hcxoouvie oanubie.

1. IlpoueHTs! 32 KpenuT — 15 THIC.pYO.

2. JIOTOJTHUTENLHBIX PACXOJI0B 10 IPUBJICYCHUIO KPEINUTA HET.

3. Bemmcka u3 Oananca: (TeIc.py0.)

AKTHB [Taccus
BHEoOOpOTHBIC aKTUBBI 100 Kanuran u pesepssl 90
O00pOTHBIEC aKTHBHI 80 KpaTtkocpouHble KpeuThl 70
Kpenuropckas 3a105K€HHOCTD 20
Htoro 180 HUtoro 180

9. Paccuwuraiite OanancoByto neHy kamurtana opranusaimu (WACC). [laiiTe MHTEpPIPETAIHIO
MOJIyYeHHOMY pe3yJIbTaTy.

Hcxonnbie nannbie. [lo nadopmaiuu o BeimiaTax codcTBeHHUKaM IUBHIEHAOB (.3 «OtueT 00
W3MCHEHUSX KarTajiay OmpeselieHa ImeHa coocTBeHHoro kammrtana 25%. [To madopmanun ¢.2
«OtueT 0 (MHAHCOBBIX pe3yNIbTaTax» ompezesieHa IieHa 3aeMHOro kanurana 18%.

Breinucka u3 ¢. «byxranrepckuii 6anaHce», ThiC.pyo.

AKTHB ITaccus
BHe0OOpOTHBIE aKTHBBI 150 Kanuran u pe3epssl 165
OGOpOTHBIE aKTUBHI 170 KpaTtkocpouHbie KpenuTs 85
Kpenuropckas 3a10mKeHHOCTD 70
Hroro 320 Htoro 320

10. Paccunraiite Tekymue GUHAHCOBBIE TIOTPeOHOCTH opraHu3anuu (1o 3 crocobam). Jlaiite nHTEpIIpe-
TaIHIO MOJYYEHHOIO pe3yIbTara.

Hcxoonvie oannvie.

Brimucka u3 6ananca (Teic.pyo0.):

AKTHUB [Taccus
BrHeobopoTHBIE aKTHUBHI 200 Kamnnran u pezepss 310
OGOpOTHBIE aKTUBBI: KpatkocpouHsle 0053aTeIbCTBA
-3a1achl 120 - KpEAWTHI ¥ 3aMBbI 80
-IeOUTOPCKAst 3a/I0JKEHHOCTh 70 -KpeUTOPCKast 3aJ0JDKEHHOCTh 100
-KpaTKOCPOYHbIe (DMHAHCOBHIE BIIOXKEHUS 60
-JICHS)KHBIC CPE/ICTBA 40

11. PaccuuraiiTe onTUMaibHBIN pa3mep 3akaza Chipbs (Moaens DO Q), KOIUYECTBO U MEPHOAMIHOCTh
3aKa3oB. [laliTe HHTEpIIpETALNIO TOJYYEHHOIO Pe3yJIbTaTa.

Hcxoouvie oannbie.

1. I'onoBas morpedHOCTH B chipbe 2000 pyo.,

2. 3aTpaThl 10 XPaHSHHIO eUHHUIIEI ChIpbs 50 pyo.,

3. 3aTpaThl O pa3MeleHuo 3akasza 600 pyo.

12. PaccuuTaiiTe BHYTpU(HUPMEHHbIE TOKa3aTeIH a0CONMIOTHBIX (PMHAHCOBBIX PE3yJbTATOB AEATEILHOCTH
JUIs ynpaBiieHuss (UHaHCaMU —OpyTTO-pe3ynbraT oSkciutyatauumu wunBectunuii (EBITDA), nHerto-
pe3yibTaT dKcIuryaran uasectunnii (EBIT).

Hcxoonvie oannvie (moic.pyd.). 1. Cymma amoprtusanuu coriacHo ¢. «IloscHeHus Kk OyXrajaTtepckomMy
OanaHcy ¥ OT4ETY O (PMHAHCOBBIX pe3ynbTarax» - 50,0 Teic.py0 npouutsiii nepuon, 60,0 Teic.pyd. oTyeT-
HBIN TIEpUOI.

2. Beinucka u3 @. «OT4eT 0 MHAHCOBBIX PE3YJIbTATaX)

| IIponutslii nepuon | OT4YETHBIN NEPHOA |




3. CyMMa MpoOLEHTOB 3a KPeIuT yIIauyeHHbIX 15 35

4. ITpuObLIb 10 HATIOTOOOIOKEHHUS 120 100

3.3 Bonipocel 1J1s1 YCTHOTO Onpoca
Paznen 1. KoHuenTyanbHble OCHOBBI BBIPAOOTKH (PUHAHCOBBIX PELICHUI
Tema 1. bazoBble KOHLENIMH (PUHAHCOBOIO MEHE)KMEHTA B IPUHATUH YIIPABIEHYECKUX Qu-
HAHCOBBIX pELICHUI
1. BpemeHHas LIEHHOCTbH JIeHeT B (PMHAHCOBBIX ONEPALIUAX
2. Konnenuus geHEXHOT0 MOTOKA KaK MOJEINb MPEATPHATHS
3. IIpsmoii, KOCBEHHBIN METO/Ibl OLIEHKH JAECHEXKHBIX IIOTOKOB
4. KoHuenuuu CTpyKTyphl KaruTajaa B PMHAHCOBBIX PEIICHUSIX
Tema 2. CoBpeMeHHbIE OIXO0AbI K (POPMUPOBAHHIO CUCTEMBI HH(OPMALIMOHHOTO 0OeceueHus
(pMHAHCOBOT'O MEHEPKMEHTA.
HNudopmannonHoe odecrieueHre (MHAHCOBOTO MEHEKMEHTA.
2.  Y4eTHas MOJIMTHKA KaK BHYTPEHHUH (hakTop MHPOPMALMOHHOTO O0ECIICUCHUS YIPABICHUS
(dbuHaHCAMH.
3. AOcomoTHBIE TTOKa3aTeal (PMHAHCOBBIX PE3YIbTATOB ACATEIBHOCTH JUIS 1eJei (PUHAaHCOBO-
ro meaemkmenta (VA, EBITDA, EBIT).
4. Tloka3zarenu 3(GEKTUBHOCTH ACATCIBHOCTH IS Lelieit punancoBoro MeHepkMenTa (ROA,
ROE).
Paznen 2. Jloruka ¢pyHKIMOHMPOBAHUS (PMHAHCOBOTO MEXaHU3Ma OPTaHU3aIIH.
Tema 3. JleBepu Kk B yrpaBiieHUM (PUHAHCOBBIMU PE3YJIbTaTaMU ACATEIbHOCTH OpraHU3alH
1. Pacuer nokazarens «(dexT puHaHcoBOTO prryara-1».
2. Knaccudukanus 3aTpar mo CTENEeHU 3JaCTUYHOCTH K 00beMy IPOM3BOJCTBA (peaan3aliiu)
MPOJYKIIUH.
Mertonb! tuddepeHanuy CMeIaHHbIX 3aTpart.
Pacuer onepannoHHOrO J€BepUIKA.
Meronuka CVP-ananmus.
Pacuer punancoBoro nesepuxa
KonnuecTBeHHas OLEHKAa COBOKYITHOTO PUCKA OpraHU3aliy.
TeMa 4. llena xanuTana opraHM3alii KaKk OCHOBHOM 3JIEMEHT (PMHAHCOBBIX PELICHU.
1. DnemeHTH COOCTBEHHOIO KamMTala, 3aeéMHBIX CPEJICTB, X PACKPBITHE B OyXTraJlTepcKOi oT-
YETHOCTH.
2. Mertoab! onpeeneHus eHbl COOCTBEHHOI'O KanuTajia
3. Metozpl onpenenieH s eHbl 3aeMHOT0 KanuTaia
4. llena kanutana (WACC).
Paznen 3. UnaTepdepenius 1oaro- 1 KpaTKOCPOYHBIX aCIIEKTOB (PMHAHCOBO-XO3SIMCTBEHHOM J1esI-
TEJIbHOCTH OpPTaHU3aINH
Tewma 5. Panmonanu3anus CTpyKTypsl KanuTana OpraHu3alun
1. Tlonmutuka CTPYKTYpBI KalluTaia: OCHOBHBIE BU/IbI, ONpEesomue (hakTopbl, pe3yibTaThl.
2.  Mertoab! ynpaBieHUs CTPYKTYpbI Karnurana
Tema 6. B3aumMocBSI3b JTUBHACHIHON W HHBECTUITMOHHON ITOJIMTUKHU
1. OcHoBHBIE 37IEMEHTHI (HOPMUPOBAHMSI JUBUICHIHOM MOJUTHKH, OTIpeeNsIonue (pakTopol.
2. Pacuer moka3zatens «BHyTpeHHHI TEMIT POCTay, €ro MPUMEHEHUE
3. OueHka BIMAHUS JUBHJICHIHON MOJUTUKU Ha caMO(pUHAHCUPOBAHHE PA3BUTHs OpraHU3a-
TUH
4. TlonsTHe KanMTaJIbHOIO OI0/PKETa MHBECTHIIMOHHOTO MPOEKTa
5. ®opMHpOBaHUS KaMUTAIBHOTO OO KETa OpraHu3aiu
Tema 7. duHaHCOBOE yIpaBiIeHUE 0OOPOTHBIMH CPEICTBAMU
1. TlonuTHka KOMIUIEKCHOTO OINEPATUBHOIO YNPABJICHUS TEKYIIUMH aKTHBaMH U IaCCUBaMHU:
CYIIHOCTb, OCHOBHBIE BH/IbI, OIIpEIEIISAIONIe (PaKTOPhI, Pe3yIbTaThl
2. Ilpuemsl onTUMHU3aIMK 3a11aCOB
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3. Heo0xoammocTh y4era METO0B onpeeneHus GakTUIeCKOr ce0eCTOMMOCTH MaTepruaIbHO-
IIPOU3BOJICTBEHHBIX 3a1acoB.

4. Meroapl ympaBieHHs ISOUTOPCKON 3a0KCHHOCTHIO, TIOHSITHE KPETUTHOW MOJIUTUKU
MPEANPUITHS.

5. Pe3epB no COMHUTEIBHBIM J0JTraM B yIIPABICHUH J€OUTOPCKON 3a10JIKEHHOCTBIO.

6. Onrtumuzanys IeHEKHBIX CPEACTB OpraHN3aluu

Tema.8. ®ruHaHCOBAsA CTpATETHsl OPraHU3aALMKU

1. Tloustue puHAHCOBOI cTpaTeruu

2. Ipunuuns! pa3paboTku GUHAHCOBOM CTpaTeruu MPEATNPHUSITHSA.

3. OcHOBHBIE 3Talnbl Mpolecca pa3padoTKU U peann3annu (UHAHCOBOM CTpaTeruy MpeArpHs-
THSL.

4. ®uHaHCOBBIC MOAETH B (POPMUPOBAHUH CTPATETUN OPraHU3ALINH.

3.4 TecToBBIC 3aJlaHusA

Tema 1. Ba3oBple KOHIENIIUK (PUHAHCOBOTO MEHEKMEHTA B MPHUHATUH YIPABICHYECKUX (H-
HAHCOBBIX PELICHUN

1. K ocHOBHBIM (pyH1aMEHTaIBHBIM 0a30BBIM KOHLENIUSIM (PMHAHCOBOTO MEHEKMEHTA OTHO-
CATCS:

1. BpeMeHHast CTOUMOCTH (LIEHHOCTh) JICHET; KOMIPOMHCC MEXKIY PUCKOM U PA3BUTHEM; KOH-
LN UHBECTULIMOHHOIO MTOTOKA; KOHLENIUS CTOUMOCTH KaIluTanla;

2. BpeMeHHasi CTOUMOCTb (LIEHHOCTh) MTPOLIEHTOB; KOMIIPOMHCC MEXY JOXOAOM U JOXOIHO-
CThI0; KOHUEMIIHS IEHEKHOI0 OTOKA; KOHUEMIMS CTOMMOCTH TOBAPOB;

3. BpeMeHHast CTOUMOCTh (LIEHHOCTh) JICHET; KOMIIPOMHCC MEXKIY PUCKOM U JOXOIHOCThIO; KOH-
LEeNIUs ASHEKHOT0 00palleHus; KOHIENIUU (OpMUPOBAHUS KalUTaja;

+ 4. BpeMeHHasi CTOMMOCTb (LIEHHOCTb) JIEHET; KOMIPOMHUCC MEKIY PUCKOM U JOXOJHOCTbIO;
KOHLEMNIMS I€HEKHOI0 MOTOKA; KOHUENIMSA CTOMMOCTHU KalluTala, albTePHATUBHOCTD 3aTpar.

2. CymHoCTh KOHUENIMKA BPEMEHHON CTOMMOCTH (LIEHHOCTH) JIEHET COCTOUT B TOM, YTO HACTO-
A11asi CTOUMOCTD JICHET:

1. Bcerzia BbIlIE CTOUMOCTH UX NPUBJIEUYEHUS;

+2. Bcerja Bblllle ux Oynyiieid CTOUMOCTH;

3. Bcera HIXe uX OyayIiel CTOMMOCTH;

4. Bceraa HUXKe CTOMMOCTHU UX MPUBJICUEHUS.

3. CymHOCTh KOHIICTIIIHY KOMIIPOMHCCA MEXIY JOXO0JIOM H JJOXOJTHOCTHIO COCTOHT B TOM, UTO:
1. MeXy YPOBHEM OKHUJAEMOTO JTOXO0/1a U YPOBHEM COMYTCTBYIOIIETO €My PUCKA CYIIECTBYET
00paTHO IPOTMOPITUOHATIFHAS 3aBUCUMOCTD;

+2. MeXI1y YPOBHEM 0>KHJIAEMOTO JI0XO0/1a U YPOBHEM COMYTCTBYIOIIETO €My PUCKA CYIIECTBYET
TIPSIMO TIPOTIOPITHOHATIEHAS 3aBUCHMOCTb;

3. MEX]ly YPOBHEM OKHJAEMOT0 JJOX0/1a U YPOBHEM COMYTCTBYIOIIETO €My PUCKA HE CYIIIECTBY-
€T KaKo-1n00 3aBUCUMOCTH,

4. MeXIy BO3MOKHOCTBIO TIONYYEHHS 10X0J1a U BEPOITHOCTHIO €0 MOTYYCHHSI CYIIECTBYET
TIPSIMO TIPOTIOPITHOHATILHAS 3aBUCHMOCTb;

5. M&X]ly BO3MOXXHOCTHIO BOSHUKHOBEHHSI PUCKA U BEPOSITHOCTHIO €TI0 OCYIIECTBICHUS CYIIle-
CTByeT 00paTHO MPOMOPITUOHAIILHAS 3aBUCHMOCTb.

4. CymHOCTb KOHIICTIIIMH JICHE)KHOTO MTOTOKA B TOM, YTO MPEAMPHUATHE TIPEICTABIACTCS KaK CO-
BOKYITHOCTb:
1. SKOHOMHUYECKHX PaCIPEICTUTENbHBIX, TCHSKHBIX OTHOIICHHIA;



+2. yepeAyIOIUXCs MPUTOKOB U OTTOKOB JICHET;
3. MHBECTHIIMOHHBIX BJIOYKEHUU U 3aTpaT;

4. pUCKOBBIX BIIOKCHHM JIEHEKHBIX CPEICTB;

5. BPEMEHHOW CTOUMOCTH JICHET.

5. KoHuenmust crouMocTH (LieHbl) Kanuranaa COCTOUT B TOM, 4TO:

1. mpuBJIeUeHNE KAalTUTaja He CBSI3aHO CO CTOMMOCTBIO KKJI0TO UCTOYHHUKA (DMHAHCUPOBAHUS;
2. IpaKTUYECKU IIPUBJICUYCHHE HCTOYHUKOB (PMHAHCUPOBAHMS HE BIIUSAET HA CTOMMOCTb KaXK10T0
UCTOYHUKA (PMHAHCUPOBAHMS,

3. IpPaKTUYECKOE MPUBJICYCHNE KAIIUTANIA B YCIOBUAX PHIHOYHON 3KOHOMHUKHU OCYILECTBISAETCS
IPEUMYIIECTBEHHO Ha (PUHAHCOBBIX PHIHKAX;

+4. IpaKTUYECKU HE CYLECTBYET OeCIIaTHbIX HICTOUHUKOB (PMHAHCUPOBAHUS, U KaXIbIi HCTOY-
HUK (PMHAHCUPOBAHHS UMEET CBOIO CTOUMOCTb.

6. CornacHO KOHIENIIMN CTOMMOCTH KaIluTana CTOUMOCTh (11€Ha) pa3HbIX HCTOUHUKOB (PUHAH-
CUPOBaHUSA:

1. He B3aUMOCBS3aHbI MEX]1y COOOii;

2+. B3aMOCBSI3aHbl MEX]1y COOOM;

3. IpsIMO IPONOPLIMOHATIBHBI JOXOIHOCTH.

7. KoHueniusi Bp€eMEHHOM HEHHOCTH JICHET COCTOUT B TOM, UTO:

1) ¢ nmro6oit puHAHCOBOM Orepaleii MOKeT ObITh AaCCOLIMMPOBAH JCHEKHBIH IMOTOK;

2) noxy4yeHue JI00ro 10X0/1a COMPSIKEHO C PUCKOM;

+3) AeHeXHbIE eIMHUIIBI, UMEIOIIAsICS CErOHS U OXHIaeMas K MOJIy4eHHUIo B OyayIeM, He paB-
HOIICHHEI,

4)1+2;

5)2+3.

8. KoHuenuust crouMocTH (1I€HbI) KanuTaisa COCTOUT B TOM, UTO:

1) oTaenbHBIE MU BIAACIOT HHPOPMaLUel, He TOCTYITHOW APYTUM;
2) noxy4yeHue JF000ro 10X0/1a COMPSIKEHO C PUCKOM;

+3) He cyllecTByeT OecIIaTHBIX HICTOYHUKOB (PHAHCUPOBAHUS;

4) KOMITaHUsl BOZHUKHYB OJTHAX/Ibl, OyJIET CYIIECTBOBATh BEYHO.

Tema 2. CoBpeMeHHBIEC MTOAXOBI K (OPMUPOBAHUIO CUCTEMBI MH(DOPMAITMOHHOTO OOeCTeueHUs
(bUHAHCOBOTO MEHEIKMEHTA

1. B akTHBe GanaHca OTpa)karoTCs pa3/iebl U UX HyMeparus:

1. 1.HemarepuanbHble akTUBbI 2. BHEOOOPOTHBIE AKTUBBI

2. 1. BHeo6opoTHbIe akTUBBI 2. ChIpbe U MaTepUalIbI

+3. 1. BHeoOopoTHbIe akTHBEI, 2. OOOPOTHBIE aKTHUBEI

4. 1. BueoOGopoTHbIe akTHBBI, 2. O60poTHBIE akTHBBI 3. COOCTBEHHBIE 00OPOTHBIE aKTUBBI
5. 1. CobcTBenHbIl KanuTal 2. 3aeMHbIN KanuTall

2. B maccuBe OanaHca OTpakaroTCs pa3liesibl U UX HyMepalus:

1. 1. BHeobopoTHbIe akTuBBI, 2. O60poTHBIE aKTUBBI 3. COOCTBEHHBIE 00OPOTHBIE AKTUBbI

2. 3. CoOCTBeHHBII KanmuTam 4. 3aeMHBIH KarmuTall

+3. 3. Kanwuran u pe3epssl 4. Jlonrocpounsie o0s3arenbeTBa 5. KpatkocpouHsie 00s13aTenbCTBa
4. 3. CoOcTBenHnbIi kKamutal 4. Jlonrocpodnbiid 3aeMHBIN KanuTai 5. KpaTkocpouHblil 3aeMHBIT
KaruTa

3. Paznen «CoOcTBeHHBIN OOOPOTHBIN KaUTa HAXOJUTCS:



1. B akTuBe Oananca

2. B maccuBe OanaHca

3. B IpUJIO’KEHUH K OaslaHcy
+4. IpaBWIBHOTO OTBETA HET

4. Cratbs «Hepacnpenenennas npuObUIb» HaXOAUTCS:
1. B 1 pa3nene aktuBa Oananca

+2. B 3 pa3nene maccuBa OaaHca

3. B popme 2 «OT14er 0 (HPMHAHCOBBIX PE3yabTaTax»

5. Cratbs «He3aBepieHHOE TPOU3BOJCTBOY» OTPAXKAET:

1. 3aTpaThl Ha MPOU3BOACTBO, KOTOPOE HAXOJUTCS HA KOHCEPBALMU
+2. 3aTpaThl Ha IPOU3BOACTBO, HE MEPEKPBITHIE BHIXOJOM ITPOIYKIIMH
3. 3aTpaThl Ha CTPOUTEIbHBIC PA0OTHI 110 HE3ABEPILIEHHOMY OOBEKTY

6. «30m0T0€ NpaBUWIIO (PUHAHCUPOBAHUSA» 3AKIIFOYAETCS B TOM, YTO:

+1. JlonroBpeMeHHBIE aKTHBBI JTOJDKHBI TIOJTHOCTHIO (PMHAHCHPOBATHCS 32 CYET J0JITOCPOUHBIX
HUCTOYHUKOB

2. 1oArocpovHble HICTOYHHUKY JIOJIKHBI ObITh HUXKE JOJTOBPEMEHHBIX AKTUBOB

3. CoOcTBEHHbIE HCTOYHUKH (PMHAHCHPOBAHUS JIOJKHBI OBITh BBILIE 3a€MHBIX

4. 3aeMHBIC ICTOUHUKN (PMHAHCUPOBAHHS JOJKHBI OBITH BBIIIE COOCTBEHHBIX

7. IlpaBuiio punancupoBanus «TpedOBaHUS K BEPTUKAIBHON CTPYKTYpE OalaHCay 3aKII0YaeTcs
B TOM, YTO:

1. JloAroBpeMEHHbIE aKTUBBI JOJKHBI IOJTHOCTHIO (PUHAHCUPOBATHCS 33 CUET JOJITOCPOUYHBIX
HCTOYHUKOB

2. J1oArocpovHble HCTOYHHUKH JIOJKHBI OBITh HUXKE JOJTOBPEMEHHBIX aKTHBOB

+3. CoOcTBeHHbIE HCTOYHUKH (DUHAHCUPOBAHUS JIOJKHBI OBITh BBIIIE 3a€MHBIX

4. 3aeMHbBIE UICTOYHUKU (PUHAHCUPOBAHUS JIOJKHBI OBITH BbIIIE COOCTBEHHBIX

8. K xoapurmentam oreHKH PUHAHCOBOI YCTOMUMBOCTH TPEATIPHUSITHS OTHOCUTCS:
+1. k03¢ punmeHT aBToHOMUN

2. ko3¢ dunreHT adCOIIOTHOM MIIaTEXKECIIOCOOHOCTH

3. nepuoj 060paYMBaEMOCTH aKTUBOB

9. KoadurmeHT aBTOHOMUY (HE3aBUCUMOCTH) OIIPEIENIAETC:
1. CobOcrBennnii kamutai x 0,5

2. CoOCTBEeHHBIN KanuTal / 3aeMHBII KarmuTat

+3. CoOcTBenHsbIit karmTan / [Taccus

10. Koa¢pummeHT 00ecniedeHHOCTH COOCTBEHHBIMI OOOPOTHBIMH CPEJICTBAMHU OTIPEICIIICTCS:
1. CobOctBennslii kanuran x 0,5

+2 CoOcTBeHHBIC 000pOTHEIE cpeicTBa / OOOPOTHEIE CpeICTBA

3. CobctBennblit kamutan / [Taccus

4. CobctBeHHbIe 000poTHBIE cpecTBa / COOCTBEHHBIE CPENICTBA

11. B kaxoii creneHu 3aJ05KEHHOCTD 10 TEKYIUM (UHAHCOBBIM 0053aTEIbCTBAM MOXKET OBITh
YJIOBJIETBOPEHA 32 CUET OOOPOTHBIX AaKTUBOB MPEINPUATHS MMOKa3bIBaeT K03 puimeHT:

1. aOCOMOTHON IIATEKECTTIOCOOHOCTH

2. IPOMEKYTOYHOMU TUIATEKECIIOCOOHOCTH

+3. TeKymen MmIaTeXecrnocoOHOCTH



12. Nndopmanus o AEHEeKHBIX TOTOKAX OPraHU3aIMK OTpayKeHa:
1. B akTuBe OasiaHca

2. B maccuBe OajnaHca

+3. B OTYETE O IBMKCHHUH JICHE)KHBIX CPE/ICTB

4. B oTyere 0 (PMHAHCOBBIX PE3yIbTATAX

13. JleHexHBbIC TOTOKH B OTYETHOCTU OTPAXKAIOTCS 110 BUAAM JEATCILHOCTH:
1. OCHOBHO, HHBECTHUIIMOHHOM, COBMECTHOM

2. OCHOBHOM, OI0/PKETHOH, (pruHAHCOBOMA

3. OCHOBHOM, KpeTUTHOM, (PUHAHCOBOM

+4. OCHOBHOH, NHBECTHLIMOHHOM, (PMHAHCOBON

14. IIpsimoii METOT OLIEHKH JIEHEXHBIX IIOTOKOB 3aKJIF0YaeTCs:

+1. B onpeaesieHuH OCTaTKa JAEHEKHbIX CPEACTB IIyTEM COMOCTAaBIICHHS IPUTOKA M OCTATKa Jie-
HET 3a IIEpUOJ

2. B OIIpEIeJICHUH HAIIPaBICHUI IPUTOKA U OTTOKA JIEHET 110 BUAAM AEATEIbHOCTH

3B CpaBHCHHHU OCTaTKa ACHCKHBIX CPCACTB HAa KOHCI M1 HAYAJIO IIEpHUoga

15. KocBeHHBIH METOI OIIEHKH J€HEKHBIX IIOTOKOB 3aKII0YaeTCs:

1. B ompeneneHUN OCTaTKa JICHEKHBIX CPEACTB IyTEM COMOCTABJICHHSI IPUTOKA U OTTOKA JICHET
10 BUAAM AeATEIbHOCTH

2. B CpPaBHECHHMHM OCTaTKa JICHS)KHBIX CPEJCTB HA KOHEI U HA4aJlo TIEpHoa

+3. B OIpEJICIICHUN OCTAaTKa ICHEKHBIX CPEACTB ITyTEM KOPPEKTUPOBKH YHUCTOU MPUOBLIH, aMOP-
TH3allMHA Ha U3MEHEHHM cTaTell OataHca

4. B TMCKOHTUPOBAHHH MPUTOKA U OTTOKA JICHET TI0 BUJAAaM JI€ITEIbHOCTH

16. I1py KOCBEHHOM METOJIC OIICHKH JICHEKHBIX TOTOKOB K YBEITMYEHUIO IEHEKHOTO MTOTOKA
IIPUBOJMT:

l. ymeHbIIEHNE CTaTEN aKTHBA U YMEHBIIICHHE CTAaTel ITacCUBa;

2. yBEJIMUEHUE CTATEN aKTUBA U YBEIMYEHUE CTATEH NTACCUBA;

3. yBeNIMYeHHE CTaTeil akTHBa U YMEHbILIEHUE CTaTel acCHUBa;

+4. yMEHbIIIEHUE CTaTEel aKTUBA U YBEJIMYEHUE CTAaTEH [1acCUBA.

17. Ilpy KOCBEHHOM METOJI€ OLICHKH JICHEXHBIX OTOKOB K CHI)KEHUIO JIEHE)KHOTO MTOTOKA MpH-
BOJIUT:

+1. yBenMueHue craTeil akTUBA U YMEHBIIIEHUE CTaTe! [1acCUBA;

2. yMEHBIIIEHNE CTaTel aKTHBA U YBEJIMYEHUE CTAaTEN aCCUBA;

3. yMEHbIIIEHUE CTAaTEl aKTUBA U YMEHBIIIEHUE CTaTe! [1aCCUBA;

4. yBennueHue CTaTed akTHBA U YBEJIMUEHUE CTaTEN acCUBA.

18. Jlob6aBneHHAas CTOMMOCTbD MPEITPUSATHS — ITO:

1. BBIpyYKa OT peaqu3aluy 3a MUHYCOM HaJlora Ha J0OaBJIEHHYIO CTOUMOCTH;

2. pa3HHIIa MEXKITY CTOMMOCTBIO PEATM30BAaHHOM MPOIYKIIUU H CTOUMOCTBIO TPHOOPETEHHBIX
MaTepHaloB U YCIyT;
+ 3. pa3HHIIa MEKAY CTOMMOCTBIO POU3BEICHHON MPOIYKIIMU i CTOUMOCTBIO IPHOOPETEHHBIX
MaTepHajIoB U YCIYT.

19. BriGepute npasunbHble 0TBETH : «llokazarens EBIT paccuntbiBaercst Kak»:

1. Paznuna mexay 100aBI€HHON CTOMMOCTBIO U MaTEPHAIBHBIMU 3aTPAaTaMH;
2. Kak cymma HPOU n amopTu3zanuuy;
+3. Brruuranuem u3z bPOU amoptuzanmmu;

4. Kak cymMMa npo1eHTOB MOJYyYSHHBIX U MPHOBLUTH 10 HAJIOTO00I0KEHHS;



+5. Kak cymMMa npo1eHTOB yIlaueHHBIX U IPUOBUIN 10 HAJIOT000I0KEHHUS;

6. Kak pa3H#uIia Mex1y CTOUMOCTBIO MPOU3BEACHHON MPOAYKIIMU U MOKYITHBIMUA MaTepra-
JIaAMU;
7. BrruntanueM u3 npuObUIH 10 HATOTOOOJI0KEHUSI HAJIOTOB M3 IPUOBLIH.

20. BpyTTo-pe3ynbTar sKCILTyaTal[id HHBECTUIIUN — 3TO:
1. mpuOBLTE OT UHBECTUIIMOHHOTO TPOCKTA;
+ 2. 100aBJICHHAs CTOMMOCTb 3@ BBIYETOM OILIATHI TPY/A C OTUMCIICHUSIMH Ha COILMAIbHBIC
HYXKJIbI ¥ HAJIOTOB, BKJIIIOYAEMbBIX B C€0ECTOMMOCTb;
3. mpuOBLIb JO HAJIOTOOOJIOKECHHS.

21. HetTo-pe3ynbTar 3KCIUTyaTalliid MHBECTUIIUI — 3TO:

1. qucrTas HpI/I6bIJIB OT MHBCCTUIIMOHHOI'O IPOCKTA

+2.  mpuOBLIb O YIUIATHI IPOIICHTOB 32 KPEAMUT U HAJIOra Ha MPUObLTL
3. HepacmpeaeneHHas NpuobLIb;

22. Penra0enbHOCTh akTHBOB 110 popmyiie Jronona (ROA) - sro:

+ 1. mpousBeneHrne peHTa0ENBHOCTH MPoaX U KoddduirenTa 000payBaeMOCTH aKTHUBOB;

2. IpoM3BeICHNE PEHTA0CIFHOCTH COOCTBEHHOTO KanuTaia u ko3 duiuenra pepuHaHCHPOBa-
HUS;

3. OTHOIIEHHUE YUCTON NPUOBLIN K aKTUBAM.

23. PertabenbHOCTH COOCTBEHHOTO KanuTana mo gopmyie Jlronona (ROE) - aro:

1. npousBeneHue peHTabeIbHOCTH NMPOJAXK U Ko dUIMeHTa 000pauyMBa€MOCTH AKTHUBOB;
+ 2. Ipou3BeiIeHNe peHTa0eIbHOCTH aKTUBOB U (PMHAHCOBOT'O phlUara;

3. OTHOIIIEHHE YUCTOU MPUOBUIN K COOCTBEHHOMY KalMTaly.

24. ROE B anrnuiickoii ab0peBruaType o3HaydaeT:
1. peHTabeNBbHOCTD AKTHBOB;

2. peHTa0eNnbHOCTb MPOJIAK;

+3. peHTabeNbHOCTh COOCTBEHHOT'O KaluTala;

4. ko3P PUIHEHT 060paYMBAEMOCTH.

25. ROA B anrnuiickoif abOpeBuatype o3HaydaeT:
+1. peHTa0eTbHOCTh AKTUBOB;

2. peHTabeNnbHOCTb MPOJIAK;

3. peHTabeNbHOCTh COOCTBEHHOTO KaIHUTANa;

4. xorpuneHT 06opauYNBaEMOCTH.

26. B yueTHOI MOJIMTHKE OpraHU3aIiu JJIs [eJIei HATOr000J0KEHHSI HE OTPa)KaeTcs:
a) MCTOJ HAYUCIICHUA aMOpPTU3alluK 110 OCHOBHBIM CpCICTBaAM

+ 0) BUIBI TUIIOBBIX JJOTOBOPOB OPraHHU3AIMU B paMKaX HAJIOTOBOI'O MEHEKMEHTA

B) CO3JIaHKE PE3EPBOB MPEACTOAIINX PACXOIOB U IUIATEKEH

') METO/I OTIPEICIICHUS BBIPYYKH OT pealTU3aIliH.

27. B ynpaBienun (puHaHCAMU YYUTHIBAIOT COJICPKAHUE YUETHOU MOJUTUKH B YACTH
+1. Cmoco60B HauUMCIEHUST aMOPTH3AIIMHU, OIICHKH aKTHBOB,

2. Cioco00B MHBEHTApU3AILIMN, OPTAaHU3AIMH JOKYMEHTO000pOoTa

+3. Crtoco0o0B co3aHus pe3epBa M0 COMHUTEIIBHBIM J0JITaM

4. Crioco060B HAUMCIIEHUS IPOLIEHTOB 110 MPUBJIEKAEMBbIM KPEIUTAM.



Tema 3. JleBepu Kk B yrpaBiieHUH (PUHAHCOBBIMU PE3YJIbTaTaMU ACATEIbHOCTH OPraHU3aIIH

1. ITocTostHHEBIC 3aTpPaThl OTIIMYAIOTCA OT ICPEMCHHBIX TCM, YTO

1. IIOCTOSAHHBIC 3aTPaThl IPUXOAUTCA HECTH IMTOCTOAHHO, 4 IICPEMCHHBIC U3PEAKA,
+2. IOCTOAHHBIC 3aTPAThI HC 3aBUCAT OT o0Bema IMPOU3BOACTBA U BBIPYYKH, a ICPCMCHHBIC
3aBHUCAT,

3. IOCTOSIHHEIS 3aTpPaThl 3aBUCAT OT o0Bema IMPOU3BOACTBA U BBIPYYKHU, a ICPCMCHHBIC — HC 3a-
BUCAT.

2. PeneBaHTHBIN nepuoj — 3TO:

+1. MEPUOJI OT «CKauKa» JI0 «CKa4yKay IMOCTOSHHBIX 3aTpaT;
2. MEPUOJT OT «CKavKa» JI0 «CKavYKa» MePEeMEHHBIX 3aTparT;
3. MepUOJ OT «CKavKay» /10 «CKayKay BaJOBOU MapKH.

3. MeTtoa «BBICOKUN — HU3KUI» CITY>KUT IS

1. muddepeHnmany o0eX03HCTBEHHBIX 3aTpPar;
2. Qg QepeHIrauy MOCTOSIHHBIX 3aTpaT;

+3. nuddepeHnmanuy cMeaHHbIX 3aTpar.

4. IIpu pocte o6beMa cObITa B IpeesiaX PeIeBaHTHOTO AUANa30Ha:

+1.  cymMmapHble IepeMeHHbIE 3aTpaThl BO3PACTAIOT, a IOCTOSIHHBIE 3aTPAThl HA €AUHUILY
IIPOIYKLIUHA YMEHBIIAKOTCS,
2. IIEPEMEHHBIE 3aTPaThl HA €UHUILY IPOAYKIIMN YMEHBIIAKOTCS, & CYMMApPHbIE IOCTOSH-

HBIC 3aTPaThl YBEINYUBAIOTCS,
3. cyMMapHbIe IEpEMEHHBIE 3aTpaThl BO3PAcTalOT, CyMMAapHbIE TOCTOSIHHBIE 3aTPaThl TOKE BO3-
pacTaror.

5. HpI/I CHIDKEHHH 00beMa MMPOU3BOJACTBA B IMPEACIIAX PCIICBAHTHOI'O AUAlla30Ha:

1. CyYMMapHbIC IICPEMCHHBIC U3ACPIKKHU BO3PACTAIOT, & CYMMAPHBIC TOCTOAHHBIC U3 ACPIKKU
HC U3MCHAIOTCA,
+2. CYMMapHBbIC IICPEMCHHBIC U3ACPIKKNU CHUKAIOTCA, a TIOCTOAHHBIC U3JICPKKH HC CANHUIY

MMPOAYKIUHU YBCIIMINBAKOTCA,
3. MNEPEMEHHBIC U3ACPIKKHU HA CANHUIY MMPOAYKIHUH YMCHBIIAIOTCA, a CYMMAPHBIC ITIOCTOAHHBIC
HU3JICPKKU YBCINYNBAKOTCA.

6. B ¢uHaHcoBOM MeHeIKMEHTe pa3paboTaHbl ClieluallbHble METObl MU depeHnanum cMe-
LIaHHBIX 3aTpar:
1. Meros «MUHMMAIbHOM W MaKCHUMaJlbHOM TOUYKM». MeToJ rpaduka 35KOHOMUYECKOH peHTa-
O6enpHOCTH. MeTOT «HauMEHBIINX KBaJIpaToB». MeTol «IIpornopLHOHATBHOCTIY;
+2. MeToJ «MUHUMAIBHON ¥ MaKCUMalbHOU TOUkKW». MeTon rpadudeckuii. MeToq «HauMEeHb-
IIMX KBAaApaToB». MeTo «IIpOIOpLHMOHAIBHOCTIY,;
3. Metoa «MUHMMAaJbHOM W MaKCHMallbHOW TOUKW». Merton rpaduueckuil. Metoa «HaMMeHb-
HIMX KBaJpaToB». MeTo 1 «IIponopIHHOHATIBHOIO pacipeaeacHus GakToOpoB MPONU3BOICTBAY.

8. [Ipu yBenmnueHUN BBIPYUIKH OT peanu3aiii MPOAYKIINU TTOCTOSHHBIC 3aTPAThI
+1. He U3MEHAIOTCS

2. yBETMYUBAIOTCS

3. yMeHbIIAI0TCA

9. Ilpu yBennYeHUH BBIPYYKH OT pealiu3alliy TPOAYKIIUH OISl IOCTOSTHHBIX 3aTpaT B 001
CyMMe 3aTpaT
1. He U3MeHseTcs



2. yBETUYUBACTCS
+3. yMeHbIIIaeTcs

10. Ilpu yBenuuenuu odbeMa peaan3anui NpoAyKLIUU IEpeMEHHbIE 3aTpaThl
1. HEe U3MEHSI0TCS

2. YBEJIMYUBAIOTCSA

3. yMeHbIIAI0TCA

11. BanoBas mapika — 3T0:

+1. pa3HOCTb MEX 1y BBIPYYKON U IIEpEMEHHBIMU 3aTpaTaMy;

2. pa3HOCTb MEXAY MOCTOSIHHBIMU U [IEPEMEHHBIMU 3aTpaTamu4
3. cyMMa NepeMEeHHBIX 3aTpaT U MpUObLIH.

12. [IpeanpusTHUIO BBITOJIHO:

1. MHHUMH3UPOBATH BAJOBYIO MAPKY;

2. MO/IEPKUBATH IOCTOSTHHYIO BaJIOBYIO MapiKy;
+3. MaKCUMU3UPOBATH BAJOBYIO MapxKy.

13. Cuiia BO37€CTBHS ONIEPALIMOHHOTO phlyara pacCUYMThIBAETCS:
+1.  nmeneHuMeM MpHOBUIM HA BAJIOBYIO MapxKy;

2. JeTICHHEM BAJIOBOW Map k¥ Ha MPHOBLITB;

3. neneHueM NpuOBUIHA Ha BBIPYUKY.

14 KoadpumueHT BamoBol Map K — 3TO:

1. OTHOIIIEHNE BaJIOBON Map XM K NpUOBLIN;

2. OTHOIIICHHE BAJIOBOM Map M K IMOCTOSHHBIM 3aTparam;
+3. OTHOIIICHHE BAIIOBOW Map KM K BBIPYUYKE OT pean3aliu.

18. Yewm BpIIIIe cHila ONEPAIIMOHHOTO PhIUara, TeM:

1. MEHBUIE NIPEANPUHUMATEIBCKUNA PUCK;

2. 0o0JIbIlIee CHIXKEHNE BBIPYYKH pacCMaTPUBAETCS KaK HEJOMYCTUMOE;
+3. MEHBIIE CHUKEHUE BBIPYYKU PACCMATPUBAETCS KaK HEAOIYCTUMOE.

19. Cuna BO3JCHCTBUSI OIICPAalIUOHHOTI'O pblvara TcM 6OJ'ILI_HC, (S

1. 00JIbIIE y/IEeNbHBIN BEC IEPEMEHHBIX 3aTPaT B CTPYKType ce0eCTOMMOCTH;
2. BBIIIIE TEMIIBI IPUPOCTA BBIPYUKH;
+3.  0oJbIIe COOTHOUICHNE MEXKIY IIOCTOSTHHBIMU 3aTpaTaMy M MPHOBLIBIO.

20. JleficTBUE ONIEPAIIMOHHOTO phlYara 3aKJIF0UaeTcsl B TOM, UTO:

+1. m000€ U3MEHEHHE BBIPYUKH MOPOXKAaeT O0oIee MacIITaOHOEe U3MEHEHHE TTPUOBLIH;

2. M000€ N3MEHECHHE BBIPYUYKH MTOPOXKIAET MEHEE MACIITA0HOE N3MEHEHHE TTPHOBLIH;

3. U3MEHEHHUE BBIPYUYKH Ha «X)» MPOIEHTOB MOPOKIaeT H3MEHEHHE MPUOBUTH Ha «X) MPOIICH-
TOB.

21. TpennpusiTie 3aMHTEPECOBAHO, YTOOBI TOPOT PEHTAOEIIEHOCTH OBLI:
1. KaKk MOYKHO BBIIIIE;

+2. Kak MOXKHO HHXE;

3. paBeH peHTa0eNbHOCTH MPOIAK.

22. Bribepure npaBUIIbHOE YTBEPKICHHE:
+1. 3anmac (MHAHCOBOW MTPOYHOCTH OOPATHO MPOTOPIIMOHATICH BerunHe Y (PeKTa onepannon-
HOTO phIUara;



2. 3anac (pMHAHCOBOI MPOYHOCTH MPSIMO MPOIOPIIHOHANIEH BeNu4rHe 3(dekTa onepanoHHOro
pbIyara;
3. 3anac ()MHAHCOBOI MPOYHOCTH HE CBA3aH C BETHMUMHOHN 3(PdekTa (uHAHCOBOTO phluara.

23. OmepalioHHBIN aHATN3 OTCIC)KHBACT:

1. JIMHAMHUKY KOMMEPUYECKHX OIepanuii, IpOU3BOAUMBIX IPEAIIPUITHEM;
+2.  3aBUCUMOCTH (DPMHAHCOBBIX PE3yJIbTATOB OM3HECA OT U3/IEPKEK U 0O0BEMOB ITPOU3BOJICTBA
(cObITa);

3. KOJIMYECTBO OIepanuii, MPOBOJAUMBIX OyXTajaTeprel B eIMHUILY BPEMEHH.

24. JleiicTBue (pMHAHCOBOTO phlyara 3aKjII04aeTcs B TOM, UTO:

1. HpPEANPUATHE aKTHBHO MIPOBOAUT OIepanuy Ha ((UHAHCOBBIX PHIHKAX;

+2.  TpU NOJYYEHUH KPEIUTOB H3MEHSIOTCS YHCTas MPUOBLIL B pacueTe Ha aKIIMIO;
3. mpeanpusATHe MOKET CHU3UTh (PMHAHCOBBIA PHUCK, MOJTy4ast KPEHUTHL.

25. COBOKYIIHBIN PUCK, IOPOXKIAEMBbII PEIPUATHEM, MOYKHO OLIEHUTD:

1. CJI0KMB CUJTYy BO3JIEHCTBUS (PMHAHCOBOIO U ONEPAIIMIOHHOTO phluara

+2.  IEepeMHOXHB CUIY BO3J€HCTBHsI (PHHAHCOBOT'O U ONEPALMOHHOTO PHIYaroB

3. MOAENUB CUITY BO3ICHCTBHSI ONIEPAIIMIOHHOTO phlyara Ha CHIIy BO3JEHCTBHS (PMHAHCOBOTO PHI-
qara.

26. Onpenenute BepHoe 3HaueHHe «DOP» Ha OCHOBE CIIEIYIONUX JaHHBIX:
BBIpyuKa — 45 ThIC.pYO.,

NepeMeHHbIe 3aTpathbl — 15 Thic.pyo.,

MOCTOSTHHBIE 3aTpaThl — 20 THIC.pYO.:

+1.2

2.3

3.4

27.0mpenenute BepHoe 3HaueHHe «DOP) Ha OCHOBE CIEAYIOMNX TaHHBIX:
BbIpyuka — 40 TbIC.pYO.,

nepeMeHHble 3aTrpatsl — 10 Teic.pyo.,

MTOCTOSIHHBIE 3aTPaThl — 15 THIC.pYO.:

+1.:2

2.3
3.4
28. Cuna BO3/IecTBUS ONEPAIMOHHOTO pPhlUara u3Mepsercs
1. B mponieHTax

+2. B k03 punmenrax
3. B pyoOnsax

29. UcpITHIBAIOT OOJIBIION YPOBEHB JIEIIOBOTO PUCKA IPEATPHUSITHS C
+1. GosbLION 10JIeH TOCTOSHHBIX 3aTPaT

2. 60mBIION J0JeH TepeMEeHHbIX 3aTpaT

3. Goub1IOH J1071el COBOKYMHBIX 3aTpaT

30. CoBOKYITHOE BIMSIHUE ONEPALMOHHOTO U (PMHAHCOBOT'O JIEBEPUKA U3MEPSET
|. ”HBECTUIIMOHHYIO NPUBJIEKATEIBHOCTh KOMIIAHUH

2. cTeneHb (PMHAHCOBOH YCTONYMBOCTH

+3. Mepy COBOKYITHOT'O PUCKa MTPEANPUHUMATEISA

4. Mepy (hMHAHCOBOTO PUCKA



31. OueHka OTKIOHEHHH (PaKTHYECKUX JAHHBIX OT 3aIIAHMPOBAHHBIX 110 METOIUKE THOKOTO
OIO/KETUPOBAHUS TIPOU3BOAUTCS

1. 1o aByM ypoBHSM

2. TIO TPEM YpOBHSIM

3. TIO YeThIpeM YPOBHSIM

32. Ilpu pacuere ruOKoOro OroHKETa
1. +moxompl NpUHUMAIOTCS B (DaKTHUECKOM pa3Mepe, MePEMEHHbBIE 3aTPAThI MEPECUUTHIBAIOTCS
Ha (pakTHYeCcKHit 00BEM MTPOIAXK, TOCTOSIHHBIC — Ha YPOBHE JKECTKOTO OFO/KETA
2. IIOXOMABI MPUHUMAIOTCS Ha YPOBHE KECTKOTO OI0OJKETa, TIEPEMEHHBIC 3aTPaThl IEPECUUTHI-
BAaIOTCS Ha (PaKTUYECKUH 00bEM MPOJIaXK, IOCTOSIHHBIC — HA YPOBHE KECTKOTO OI0/KETa
3. I0XOIbI IPUHUMAIOTCA B (DAKTHYECKOM pa3Mepe, IepEMEHHbBIE 3aTPAThl MPUHUMAIOTCS Ha
YPOBHE ’KECTKOTO O0JKETa, MOCTOSIHHBIC — Ha YPOBHE JKECTKOTO OFO/IKETA

Tema 4. llena kanuTaja OpraHu3anuu KaK OCHOBHOM 3J1eMeHT (PMHAHCOBBIX pelleHui

1. Ilena cOOCTBEHHOI'O KaIllMTala B aKIIMOHEPHOM OOIIIECTBE ONMPEACIIICTCS:
1. Kak Mpou3BeIeHNE COOCTBEHHOTO KaluTajla Ha PeHTa0eIbHOCTh COOCTBEHHOTO KaIluTaja;
+ 2. OTHOIIICHHEM JMBHUJICH/IOB Ha aKIIMIO K PHIHOYHOM IICHE aKIIHH;
3. KaKk IpOM3BEICHUE JIOTM COOCTBEHHOTO KaluTaia B 00IIel CyMMe KalnuTala i BETMYMHBI
JIABUIEH/IOB.

2. llena 3aemMHOro Kanurajia B (popme 0AHKOBCKOI'O KpeuTa ONpeaessieTcs:
+ 1. KaKk Ipou3BeaEHUE CTaBKU MPOLEHTA HA HAJIOTOBBIM KOPPEKTOD;

2. OTHOILLIEHHEM BEJIMYMHBI 3a€MHOT'0 KaluTalla K o0Iell cymMMe KanuTana,

3. KaKk IPOM3BE/ICHUE CTaBKU IIPOLIEHTA Ha JOJII0 3a€MHOT0 KaluTajaa B o0el CyMMe KalnuTa-
na.

3. CpenHeB3BelICHHAs LIEHA KalluTalla IOKa3bIBaET:

1. BO UTO 00XOAUTCS MPEANPUATHIO PUBJIEYEHNE COOCTBEHHBIX CPE/ICTB;

2. BO YTO OOXOAUTCS NMPEANPUATHIO IPUBJICUCHHE 3a€MHBIX CPE/ICTB;

+3. BO YTO B CpeHEM OOXOUTCS MPEATPHUATHIO IPUBJICUCHIE U COOCTBEHHBIX, U 3A€MHBIX
CPEJICTB.

4. Jlns pacyera cpelHEB3BELICHHOMH 1IeHbl KaluTajaa He00X0AUMO:

1. pa3ienuTh CyMMY JMBHJICHIOB U ITPOLIEHTOB 3a KPEAUT HA BAJIFOTY ITACCHBA;

+2.  CpEeIHIOI CTOMMOCTbH 3a€MHBIX CPEJICTB YMHOXXHTh Ha UX Y/IEJIbHBIN BeC B IaCCUBE,
CPEIHIOI0 CTOMMOCTh COOCTBEHHBIX CPEJCTB YMHOKUThH Ha UX yJEIbHBIN BEC B IACCUBE, PE3YIIb-
TaThl CIIOKUTH;

3. pa3aenuTh CyMMY MPOLIEHTOB 3a KPEAUT Ha OOIIYyI0 CYMMY ITacCHBOB.

5. B cpenHeB3BenIeHHOM CTOMMOCTH KallUuTalla HAXOAUT OTPAKEHHUE:

+1.  MUHMMAaibHasg JOXOAHOCTb, TpeOyeMas KpeIuTopaMyu U HHBECTOPAMU;
2. MaKCcHUMaJbHas 10XOAHOCTh, Tpedyemasi KpeIuTOpaMu U HHBECTOPAMH;
3. cpenHsis JOXOAHOCTb KPeIUTOPOB MPEANPHUATHS MO UX KPEAUTAM.

6. TpaauMOHHBIN MOAXO0 K BO3MOXHOCTH ONITUMU3ALMN CTPYKTYPBI KaluTajla 3aKJI04acTcs B
TOM, 4TO:

+1. MOXHO HalTH ONTHUMAJIbHYIO CTPYKTYPY UCTOYHHKOB (DMHAHCUPOBAHUS, MUHUMH3HPYIOLIYIO
CPEIHIOI0 CTOMMOCTD KalluTajla, v, CI€J0BATEIIbHO, MAKCUMU3UPYIOLYI0 CTOUMOCTb OPraHH3a-
HH;



2. MO’KHO HAWTH ONTUMATBHYIO CTPYKTYPY UCTOYHUKOB (DMHAHCUPOBAHUS, MAKCHMHU3UPYIOTYIO
CPEIHIOI0 CTOMMOCTB KaIllUTaja, v, CI€J0BaTEIbHO, MUHUMHU3UPYIOILYI0 CTOUMOCTh OpraHu3a-
LN

3. HeJb3sl HAMTHU ONTUMAJILHYIO CTPYKTYPY UCTOYHUKOB (PMHAHCHPOBAHUS, MUHUMHU3HPYIOIIYIO
CPEIHIOI0 CTOMMOCTD KalluTaa, v, CJIE10BaTEIbHO, MAKCUMU3HUPYIOLIYI0 CTOUMOCTh OpraHu3a-
LUH.

7. lelficTBue (pMHAHCOBOIO pblUara 3aki04aeTcsi B TOM, 4TO:

1. NpeINpUsATHE aKTUBHO MIPOBOIUT ONepaliiy Ha (PUHAHCOBBIX PHIHKAX;

+2.  IpY NOJIYYEHUH KPEIUTOB U3MEHSAIOTCSA YUCTasi pEHTa0eIbHOCTh COOCTBEHHBIX CPE/CTB;
3. mpeAnpusTAE MOXET CHU3UTh (DMHAHCOBBIA PUCK, TOTy4Yast KPETUTHI.

8.UToOBI HAPACTUTH PEHTAOEIFHOCTh COOCTBEHHBIX CPEJICTB NP HAPALIMBAHUN 3aUMCTBOBAHHIA,
HEOOXOIMMO, YTOOBI:

+1.  muddepenunan puHAHCOBOTO phIYara ObUT MOJIOKUTEIHHBIM;

2. muddepennmran GUHAHCOBOTO phiuara ObLI OTPUIIATEIHHBIM;

3. muddepennnan GUHAHCOBOTO phryara ObLIT HYJICBBIM.

9. OneHka cpeJHEB3BEILIEHHON CTOMMOCTH KanuTajla NpeAIpUsTis OCHOBBIBAETCS HA :

+1. MO3JI€MEHTHOH OLIEHKE CTOMMOCTHU Ka)KJI0M U3 €ro COCTABHBIX YaCTEel;

2. OlLIEHKE CTOMMOCTH (DYHKIIHOHHPYIOIIETO COOCTBEHHOTO KalUTala MPEINPUATHS B OTYCTHOM
MIEpUOJIE;

3. olleHKe cyMMbl COOCTBEHHOT'0 KauTalla, IPUBJIEUYEHHOr0 3a CUET 3MUCCUN aKLIUH.

10. CpenHeB3BelIeHHas [IeHa KauTalla sBJIseTCs [NIaBHBIM KPUTEPUAIbHBIM ITOKA3aTeNIEM OLICH-
KH:

+1. apdexTuBHOCTH HOPMUPOBAHUS KANNUTANIA;

2. 3pPEeKTUBHOCTH UCIIOIb30BAHUS KAIIUTANA;

3. peHTabeNbHOCTH KaluTana.

1 1 I_[eHa HpI/IBHe‘IGHI/Iﬂ JOIIOJIHUTCIIBHOI'O KaIltnuTaja 3a CHCT OMUCCHUHN HpI/IBI/IJ'[eI‘I/II)OBaHHBIX aK-
UM OTIPEIETAETCS C yUETOM:

1. KonmmyecTBa AOMOIHUTEIBHO SMUTUPYEMBIX IIPOCTBIX aKIUH;

+2. DUKCHUPOBAHHOTO pa3Mepa TUBUICHIOB, KOTOPBIH IO HUM 3apaHee MpelonpeIesieHo;

3. nnaHpreMoro TEMIIA BbIIIJIAT AUBUIACHIOB.

12. Ilox neHoi KanuTajia npearnpuHUMAaTENS TOHUMAKOT:

1. 1OXOMaBI XO3SIMCTBYIONIETO CyOBEKTa, CBSI3aHHBIE C MOCTYIUICHUSIMU OT BJIOKCHUS KamuTana,
OCYIIECTBIISIEMBIE 3a CUET MPUOABOYHOTO MPOIYKTA, BEIPAKEHHBIE B MPOIEHTAX K OOIIEH BeH-
YUHE MPUBJIEKAEMOr0 KaluTasa;

+2. pacxoJpl X035UCTBYIONIETO CyOBEKTa, CBA3aHHBIE C BHITUIATAMH 32 MTPUBJIEKAEMbIN KaIlluTall,
OCYIIECTBIISIEMbIE 32 CUET MPUOABOUYHOTO MPOJYKTA, BEIpAKEHHBIE B MPOILIEHTAX K OOIIei Benu-
YUHE MPUBJIEKAEMOT0 KallnuTala;

3. OOBSIBICHHBIE HAa PHIHOYHBIX TOPraxX BBIMIATHI 32 MPUBIEKAEMbIN KalHUTal, OCYIIECTBIsEMbIC
3a c4eT MpuOaBOYHOTO MPOJIYKTA, BHIPAKEHHBIC B MPOIEHTaX K OO BeTUYHHE TPUBIECKaeMO-
ro KaIruTania;

13. CrouMocTs (11eHa) KanuTana OpraHu3aluy UCIOJIb3YETCs KaK MOKa3aTeNlb:
1. MaKCUMaIBLHOTO YPOBHS JOXOAHOCTH MPEATIPUITHS.

+2. MUHUMAJIBHOTO YPOBHS JJOXOAHOCTU MPEATPUSTHS.

3. PBIHOYHOTO YPOBHS JOXOAHOCTH MPEATPUSITHS.



14. Yem HMKE CTOMMOCTD (1I€HA) KaluTala OpraHu3aluu:
1. TeM HIKE PHIHOYHASI CTOUMOCTD MPEATIPUSATHS;

+2. TeM BbIlIE PHIHOYHAS CTOUMOCTD MPEAIPUSITHS;

3. TeM HIKe OamaHCcOBas CTOMMOCTD MPEIIPUATHUS;

4. TeMm BbIlIE OAIAHCOBAsi CTOUMOCTD MPEATIPUSITHSL.

15. [omyuenue ¢/X mpeanpusATHIMUA CyOCUIUI U3 OIOKeTa Ha BO3MEIICHUE YaCTH PACX00B Ha
yIJIaTy NPOLIEHTOB [0 KpeAuTam

1. moBbINIaET YPOBEHB IIEHBI OAHKOBCKOTO KPEIUTa,

+2. CHW)KaeT ypOBEHb LIEHbl 0AHKOBCKOT'O KpeIuTa,

3. HE OKa3bIBAET BIMSHUE HA LIEeHY OAaHKOBCKOT'O KPEIUTa.

Tema 5. Paunonanau3anusi CTPYKTYPbI KANUTAJIAa OPraHu3aluu

1. DddexT punancoBoro peryara (rmepBasi KOHIICTIIHS ) OTIPEICIIICTCS Kak

1. mpou3BeneHne HAJIOTOBOTO KOPPEKTOpa M peHTa0eIbHOCTH COOCTBEHHOIO KanuTasia

2. IPOU3BEICHNE HAJIOTOBOTO KOppekTopa, nuddepeHimaia u GUHAHCOBOTO phIyara

+3. mpou3BeIeHNE HAIOTOBOTO KOppeKTopa, nuddepeniuana, mieya (uHaHCOBOTO phlyara
4. ornomenue HPOU x npubbuin 10 HAIOro00I0KEHUS

2. HanoroBblil KOppEKTOp ONpeAEseTcs KakK

1. npousBeneHue NpUOBLIN 10 HAIOTOOOJIOXKEHNS U CTAaBKU HaJIora

2. BBIYUTAHUEM U3 IPUOBLIN /10 HAJIOTOO0I0XKEHHSI CYMMBI HaJIOIOB

+3. BBIYMTAHUEM U3 €MHULIBI CTABKU HAJIOT000I0KEHUS

4. nmpou3BeCHUEM CTaBKU HAJIOr000JI0KEHUS U PEHTA0EIbHOCTH aKTHBOB

3. Hudbdepenunan npu pacyete 3pdexTa GuHAHCOBOTO phlyara (mepBasi KOHIICTIIHS ) ONpeess-
eTCs KakK

1. pa3HHIIa peHTA0CIHHOCTHU MPOIAXK U CPEIHEH PEHTA0CIbHOCTH aKTHBOB

2. cymMMa MPOU3BEACHUMN IIEHBI U PEHTA0ETbHOCTH MTPOYKIIHH

+3. pa3HuIa peHTa0eIbHOCTH aKTUBOB U CPETHEH pacueTHOW CTaBKH IMPOIICHTOB

4. cymma peHTabenbHOCTH aKTHBOB U CpeJHEN pacueTHOM CTaBKH MPOILIEHTOB

4. IIneyo ¢puHaHCOBOIO phluara npu pacuere 3¢dexra puHaHCOBOrO phruara (mepnasi KOHIEH-
1Us1) OIpenensieTcs Kak

1. oTHOLIEHHE KanmuTajga K COOCTBEHHOMY KallUTaly

2. OTHOLIEHHE COOCTBEHHOTO KanmuTajla K 3aeMHOMY KaIluTairy

+3.0THOILIEHHE 3a€MHOI0 KaluTaja K COOCTBEHHOMY KaluTaly

4. oTHOLIIEHHE KaNKTajaa K 3aeMHOMY KaluTally

5. OTHOLIEHHE COOCTBEHHOIO KalUTaja K MacCUBY

5. PeHTabenbHOCTh COOCTBEHHOTO KalMTaza HCIOIb3yeTCsl IPH pacyeTe MoKa3aTesei:

1. peHTabENBHOCTh aKTHUBOB, 100aBJICHHAs! CTOMMOCTh, BHYTPEHHUN TEMIT POCTA;

+2. cOaNaHCUPOBAHHBIM TEMI pocTa MPeINpPUATHS, SKOHOMUYECKas 100aBJIeHHAas CTOUMOCTb,
BHYTPEHHHUH TEMI pOCTa;

3. cOanaHCHPOBAHHBIN TEMIT pOCTa MPEANPUATHS, J0OaBIEHHAs] CTOUMOCTb, BHYTPEHHHH TeMIT
pocra.

6. BeiOepuTe KpuTEpHii ONTUMHU3AINH BHYTPSHHUX W BHEITHUX UCTOYHUKOB (POPMHUPOBAHUS
COOCTBEHHBIX (PMHAHCOBBIX PECYPCOB MPEAIPUATHS:

1. OGecnieuenue HeoOxoauMoro oorema npusicueHuss COP (cobcTBeHHBIX (PUHAHCOBBIX pecyp-
COB) M3 BHEITHUX UCTOYHUKOB;



2. Obecneuenre MakcuManbHOro o0bema npusieueHuss COP 3a cueT BHYTpEHHHX HCTOYHHKOB;
+3. ObecnieueHre COXpaHeH!sl YIPaBJIECHUS NPEANPUITUEM €TI0 YUPEAUTEISIMH.

7. lleneBast cTpyKTypa Kanurajia — 3TO

1. xorpa npeanpusTHE IJIAHUPYET NIPUBJICUECHUE KAIIUTANIA HA ONPEAEICHHBIE 1IEIIN;

2. + Korja npeanpusaTHe NOAAepKUBAET ONPE/IETICHHOE OTHOILIEHHE COOCTBEHHOTO U 3aeM-
HOT'O KaluTasa;

3. Takoe COOTHOLIEHHE COOCTBEHHOI'O U 3a€MHOI0 KaluTaia, Ipyu KOTOPOM LIEHa KaruTaia
MUHHMAJIbHA;

4. Takoe COOTHOILIEHHE COOCTBEHHOI'0 U 3a€MHOI'0 KaluTaja, IpU KOTOPOM LieHa Kalurana
MakcHUMasbHa

8. KoHcepBaTUBHBIN THIT HOJTUTHUKU YIIPABICHHS KallUTAIIOM 03HAYAET, YTO

1. + kakas-To 4acTh MEPEMECHHBIX O0OOPOTHBIX aKTUBOB (DMHAHCHPYETCS 32 CYET KPaTKO-
CPOYHOTO 3a€MHOI0 KanuTaia (UM KpeauT HE MPUBJIEKAETCS BOOOIIE), a OCTaJIbHBIC aK-
TUBBI — 32 CYET JIOJITOCPOYHOTO KaruTtaia (COOCTBEHHOTO M 3aMHOTO0)

2. TepeMeHHas 9acTh 00OPOTHBIX AKTUBOB (PMHAHCHPYETCS 32 CYET KPATKOCPOYHOTO 3aeM-
HOTO KaluTaja, a OCTaJIbHbIC aKTHBBI — 33 CUET JOJITOCPOYHOI0 KanmuTaia (COOCTBEHHOTO
Y 3a€MHOT0)

3. TepeMeHHas 4acTh 00OPOTHBIX AKTUBOB U YaCTh IMOCTOSIHHBIX 00OPOTHBIX aKTUBOB (hu-
HAHCHPYETCS 32 CYET KPAaTKOCPOYHOTO 3a6MHOT'O KaIlUTala, a OCTAIBHBIC aKTHUBBI — 32
CYET JIOJITOCPOYHOTO KaruTala (COOCTBEHHOTO U 3a€MHOTO).

9. YMepeHHBIH TUI TOTUTHKYU YIIPABJICHUS KallUTaJIOM 03HAYaeT, UTo

1. KaKasi-TO 4acTh EPEMEHHBIX 000POTHBIX AKTUBOB (PMHAHCUPYETCS 3a CUET KPAaTKOCPOU-
HOT'0 3a€MHOT'0 KanuTtajia (MM KpeauT He MPUBIIEKAETCsl BOOOIIIE), a OCTaJIbHbIE aKTUBBI — 3a
CYET JIOJITOCPOYHOTO KaruTaja (COOCTBEHHOTO U 3a€MHOTO)

2. +1epeMeHHasl 4acTh 0OOPOTHBIX aKTUBOB (PMHAHCHPYETCS 3a CUET KPaTKOCPOUHOTO 3a-
€MHOTO KaluTaia, a OCTaJbHBIE aKTUBEI — 32 CYET JJOJATOCPOYHOTO KanuTaia (COOCTBEHHOTO U
32€MHOTO)

3. NepeMeHHast YaCTh 00OOPOTHBIX aKTUBOB M YaCTh TIOCTOSIHHBIX 00OPOTHBIX aKTHBOB (H-
HaHCHUPYETCs 33 CYET KPAaTKOCPOUHOTO 3a€MHOI0 KaluTala, a OCTaJIbHbIE aKTHBBI — 33 CUET J10J1-
TOCPOYHOT0 KanmuTaia (COOCTBEHHOTO U 3a€MHOT0).

10. ArpeccuBHBIN THIT TOJTUTHKH YIIPABICHUS KAITUTAIOM 03HAYAET, YTO

1. KaKas-TO 4aCTh MIEPEMEHHBIX 00OOPOTHBIX aKTUBOB (DHAHCHPYETCs 3a CYET KPaTKOCPOU-
HOT'0 3a€MHOI'0 Kanuraia (WM KpeJuT He IPUBJIEKAETCs BOOOIIIE), a OCTAJIbHBIE aKTUBBI — 32
CYET JIOJITOCPOYHOTO KaruTaa (COOCTBEHHOTO U 3a€MHOT0)

2. NepeMeHHas 4acTb 00OPOTHBIX aKTUBOB (PMHAHCUPYETCS 3a CUET KPAaTKOCPOUHOTO 3a€M-
HOTO KalluTaja, a OCTaJbHbIE aKTHBBI — 33 CUET JIOJITOCPOYHOIO KamuTana (COOCTBEHHOTO U 3a-
€MHOTI0)

3. +mepeMeHHas 4acTh 0OOPOTHBIX AKTUBOB U YaCTh MOCTOSHHBIX 00OPOTHBIX aKTHBOB (u-
HaHCHUPYETCs 33 CYET KPATKOCPOUYHOTO 3a€MHOI0 KallUTaja, a OCTAJIbHbIE AKTUBBI — 3a CUET J10J1-
TOCPOYHOT0 KanuTana (coOCTBEHHOTO M 3a€MHOT0).

11. CrpykTypa KanuTajia CUuTaeTcsi ONTUMAILHOHN (PallMOHAIBLHOMN) MTPU BHITTOJIHEHUH CIIEIYI0-
HIUX KPUTEPHUEB:
1. MakcuMmu3aIys LEeHbl KaluTala, MoJoKUTeIbHOe 3HaueHne ¢ pexTa GUHAHCOBOTO PhI-
yara (1), MakcuMu3aIusi peHTabeIbHOCTH COOCTBEHHOTO KanuTaa,
2. MMHUMU3AIMS LEHbl KaluTaja, NoJ0XKUTEIbHOEe 3HaueHne P dexra GUHAHCOBOTO phlya-
ra (2), MaKkcUMH3aIus peHTA0CIbHOCTH COOCTBEHHOTO KaIlUTaa,



3. +MHHMMH3ALUS [IEHBI KallMTalIa, OJIOKUTENbHOE 3HaueHue 3¢ dexra GHUHAHCOBOTO PhI-
yara (1), MakcuMu3aIusi peHTadbeIbHOCTH COOCTBEHHOT'O KanuTaia,

4. MaxkCHMMM3alus IIeHbI KaluTala, MoJI0KUTEeNbHOE 3HaueHne 3¢ dexra GpuHaHCOBOTO PhI-
yara (2), MakCUMU3aIusl peHTabeIbHOCTH COOCTBEHHOT'O KanuTaa,

Tema 6. BzaumMocBs3bL IMBUAECHIHO U NHBECTUIIHOHHOM MOJIUTHK

1. JluBuaeHaHAS MOJIUTHKA — ITO:

+1.+ MexaHU3M ompeAeTIeHUs JOIH MPUOBUTH, BHIMIAYMBACMON COOCTBEHHUKAM B BU/IE IUBH-
JIEH0B;

2. METOJMKA ONpE/IeNICHUS BEIMYMHBI TUBUACHIHBIX BBIILIAT;

3.perieHue coOpaHusl akKIIMOHEPOB 10 TMBUICHIHBIM BBITUIATAM.

2. ArpeccuBHOMY THITY JTUBHCHIHOI MOJUTUKU COOTBETCTBYIOT METOIMKH BBITIAT AUBUICH-
bi(0):3

+1.+ MOCTOSIHHOTO MPOLIEHTHOTO paclpeaesICHNs TPUOBLIH, IIOCTOSIHHOTO POCTa JUBUIICHIOB;
2. IOCTOSIHHOTO TIPOIIEHTHOTO PacHpeaeNeH s MPUOBLIH, (PUKCUPOBAHHBIX JIUBU/ICH]IOB,;

3. 9KCTpa-IUBHICH/IOB, IIOCTOSIHHOTO POCTa JJMBH/ICHIOB.

3. BHyTpeHHuil TeMn pocTa OpraHu3alyy orpeaesiseTcs Kak:

1. mpousBeneHNe PeHTA0ETFHOCTH aKTUBOB M KO PHIHEeHTa 000paurBaeMOCTH;

+2.+ npou3BeieHNE PeHTa0eIbHOCTH COOCTBEHHOIO KaluTajia U eIMHUIBI MUHYC HOpMa pac-
npeeneHus TPUOBLIN HA TUBUACH B,

3. mpou3BeieHNe HOPMBI pacipeeNeHHsI TPUOBLIN HA IUBUICH bl U PEHTa0EIbHOCTH AKTHBOB.

4. OCHOBHOM LIENBIO AUBUICHIHON MOJUTHKH SBISETCS:

+1.+ OnTuMu3aIus COOTHOIICHUS TOTPEOISIEMON M KaTUTaTU3UPyEeMON TPUOBLITH
2. OnTumu3zanus COOTHOUIEHMS IIOCTOSIHHBIX U IIEPEMEHHBIX 3aTpat

3. OnTumu3anus notpedaeHus NpuObUIN OpraHu3aluen

5. [Ipu kakux TUNaX TUBUACH/IHOM MOJIUTUKH BBICOKAs PbIHOYHAS II€HA aKIIMH

1. Ocrato4Has MONUTHKA JUBUJEHIHBIX BBIIIAT

+2. [lonuTrKa MOCTOSHHOTO BO3pacTaHMs pa3Mepa JAUBHJICHIIOB

3. IlonuTrka MUHUMAJIBHOTO CTAaOMIIBHOTO pa3Mepa AUBU/ICH/IOB ¢ Ha/I0aBKOW B OT/ENIbHBIE Te-
proasl

6. @opMBI BBITUIATHI TUBUICHIOB OBIBAIOT:
+1. BBIIUIATHI IUBUACH/I0B HATUYHBIMU
+2. BBIIUIATHI TUBUICHIOB B TOBApHOU (hopme

7. MeTtonuka «dKCTpa- TUBHUJICHIOB)» OIMPEICIISCT:

1. Octaro4Hy0 NOJUTUKY AUBUIEHIHBIX BHIILIAT

2. [TonmuTKy MOCTOSTHHOTO BO3pACTaHUs pa3Mepa JUBHUICHIO0B

+3. +BrImaTy MUHUMAJIBHOTO CTaOMIBHOTO pa3Mepa JUBUACHIOB C HATOABKOM B OTACIbHBIC
MIEPUOIBI.

8. B ¢puHAHCOBOM MPOTHO3MPOBAHUH TTOKa3aTeNlb «BHYTPEHHHUI TEMIT POCTa» UCTIOIB3YETCs
CJIEAYIOIIUM 00pa3oM:

1. ecnn Ha BeNMUYMHY BHYTPEHHEIO TEMIIA POCTA YBEIIMYUTh 3aCMHBIN KallUTall, T.€. HE U3MEHATh
CTPYKTYpY Kanutana (maccuBa OanaHca), TO Ha TaKylO e BEJIMUNHY YBEITUUUTCS pa3Mep BbI-

pyKH;



2. ecly Ha BEIMYMHY BHYTPEHHETO TEMIIA POCTA YBEIMYUTH 3a€MHBIN KAlUTAT U HE U3MEHSTh
KO3 GUIMEHT 000PaYNBAEMOCTH aKTHBOB, TO Ha TAKYIO )K€ BEJIMYMHY YBEIUYHUTCS pa3Mep ak-
THBa OaJiaHca;

+3. +eciu Ha BEJIMYMHY BHYTPEHHETO TEMIIA POCTa YBEIIMUUTh 3a€MHBII KalUTal, T.C. HE U3Me-
HATH CTPYKTYpPY KanuTaia (maccuBa 6amaHca), TO Ha TaKyI0 K€ BEIMUUHY YBEIIMUUTCS pa3Mep
aKTHBa OajlaHca;

4. ecv Ha BETMYHUHY BHYTPEHHETO TEMIIA POCTA YBEIMUUTh 3a€MHBIM KAIMTal U HE U3MCHSITh
PeHTA0EIPHOCTH aKTUBOB, TO HA TAKYIO K€ BEJIMYMHY YBEIUYUTCS pa3Mep akTHBa OajaHca.

9. PeanbHOe MHBECTUPOBaHME (KAaIMTAJIOBIOKEHHUS) OpraHU3allui XapaKTepU3yeTcs psiioM 0Co-
OeHHOCTEH:

1. sBsieTcs raBHOM (popMOil peann3ay CTpaTeruu SKOHOMUYECKOTO pa3BUTHUS NPEANIPUATHS,
SIBIISICTCS HE3aBUCHMBIM BHJIOM JCATEIbHOCTH IMPEATIPHUATHS, 00ECIICUNBACT YCTOMYMBBIN Yu-
CTBIM JCHE)KHBIN ITOTOK 3a CYET AMOPTU3ALINH, [TOIBEPKEHBI BBICOKOMY PUCKY MOPAJILHOI'O CTa-
pEeHUs, ABIISIIOTCS HAUMEHEE JTUKBUIHBIMH.

2. sBysieTcs rAaBHOM GOpMOIl peanu3anuy CTpaTeruu 3JKOHOMUYECKOTO Pa3BUTHUS MPEANIPUSTHS,
HAXOJUTCS B TECHOM B3aMOCBSI3U C OCHOBHOM JEATEIbHOCTHIO, 00€CIIEYNBACT YCTONYHUBEIN YH-
CTBIM JCHEKHBIN ITOTOK 3a CYET AMOPTHU3ALINY, LEJISIMU ABJIIOTCS ITOJYYEHHUE JOMOJIHUTEIBHOTO
JI0X0/1a B IIPOLIECCE HUCIT0JIb30BAHUSI BPEMEHHO CBOOOIHBIX JIEHEKHBIX CPE/ICTB, SBISIOTCS
HauMEHEE JTMKBUIHBIMH.

+3. AByIsIeTCS TIIaBHOUM (POPMOIL peann3aliy CTpaTerui SKOHOMUYECKOTO Pa3BUTHS MPEIITPHSI-
TUS1, HAXOAUTCS B TECHON B3aUMOCBSI3U C OCHOBHOM JI€SIT€IbHOCTBIO, 00€CIeYnBaeT yCTOWYMBBIN
YUCTBIN IEHEKHBIN NIOTOK 34 CYET aMOPTU3ALIUH, ITOABEPKEHBI BHICOKOMY PUCKY MOPAJIBHOTO
CTapeHus, SIBJISIIOTCS HAMMEHEE JIMKBUIHBIMU.

10. ®uHaHCOBOE MHBECTHUPOBAHNE OPraHU3aMN XapaKTEPU3YIOTCS PAIOM 0COOEHHOCTEMH:
+1. sBNIsSI€TCS HE3aBUCUMBIM BHUJIOM JIEATEIBHOCTH NMPEANPUSATHS, SIBISIETCS CPEICTBOM OCY-
IIECTBJICHUS BHEIIHETO (PMHAHCUPOBAHUS, LIETSMHU SABJISIOTCS MOJy4eHHUE JONOTHUTEIBHOTO J10-
X0/J1a B IIPOILIECCE HUCIOJIb30BAHNS BPEMEHHO CBOOOAHBIX JIEHEKHBIX CPE/ICTB, IPEACTABIISET IIH-
POKHIA BEIOOP MHCTPYMEHTOB MHBECTUPOBAHUS 1O MPUHIIMITY «I0XOIHOCTh-PUCK», HEOOXOAH-
MOCTb aKTUBHOI'O MOHMTOPHUHTAa HHBECTUPOBAHMSI U3-3a BBICOKOTO YPOBHS KOJI€OJIEMOCTH PhIH-
Ka.

2. siBnsieTcs raaBHOM (OpMON peann3aluu cTpaTerni YKOHOMUYECKOTO Pa3BUTHS IPEIPUSITHS,
SBJISIETCS CPEACTBOM OCYIIECTBJICHUS BHYTPEHHET0 (PMHAHCUPOBAHUS, LIENSIMH SBIISIOTCS MOJTY-
YeHHE JOMOJIHUTEIBLHOTO JOX0/1a B MPOLIECCE UCTIONb30BaHUS BPEMEHHO CBOOOIHBIX JIEHEXKHBIX
CPEeZCTB, MPEACTABISIET IUPOKUNA BBIOOP MHCTPYMEHTOB HHBECTHUPOBAHUS 110 MPUHIIMITY «J10-
XOJTHOCTb-PUCK», HEOOXOJUMOCTh aKTUBHOI'O MOHUTOPUHTa HHBECTUPOBAHUS H3-3a BBICOKOTO
YPOBHSI KOJIEOJIEMOCTH PhIHKA.

3. siBnsieTcs riaaBHOU (POpPMON peanu3auy cTpaTeruu YIKOHOMUYECKOTO Pa3BUTHS MTPEPUSTHS,
HAXOJIUTCS B TECHOM B3aMOCBSI3U C OCHOBHOM J€ATEIbHOCTBIO, 00eCIIeYnBAET YCTONUMBBIHN Yu-
CTBIN JEHEKHBIN MMOTOK 3a CYET aMOPTU3AIINH, [TOJIBEPKEHBI BBICOKOMY PUCKY MOPAJILHOTO CTa-
pEHMSL, ABIIAIOTCS HAUMEHEE JINKBUIHBIMHU.

11. IIpu popmMupoBaHUHU KaTUTAITHHOTO OFO/KETA K HAUYaIbHBIM JCHEKHBIM MTOTOKAM, CBS3aH-
HBIM C UHBECTHUITUOHHBIM ITPOSKTOM, OTHOCSITCSI:

1. pacxo/ibl, CBSI3aHHBIE C peanu3aliei (JTUKBUIAIEH) yeTapeBIIero 00beKTa, BRIpydKa OT pea-
JM3aluy (JIMKBUIALUK) YCTapeBUIETO 00BEKTa;

+2. pacxo/pl, CBSI3aHHBIC C peanu3alieil (JTUKBUIAINEH) ycTapeBIIero 00beKTa, BRIpydka OT pe-
anu3anuy (JTMKBHUIAIMH ) YCTAPEBIIETO 00BEKTA, PACXOBI 10 CTPOUTEILCTBY, MPUOOPETCHHUIO
HOBOI'0 O0OBEKTA;

3. BBIpYYKa OT peajn3aiiiy TPOAYKIIUHU, YCIYyT OyayIero o0beKTa, pacXxo bl o MPUOOPETCHUIO
CBIPBSI, MATEPUAJIOB, OIJIaTa YCIIYT, BRIILIATA 3apa00THOM MIIAThI, HAJIOTOB, IPOYUX 3aTPAaT;



4. pacxofipl, CBSI3aHHbIE C peayin3anueil (JIMKBUIAIMEH) YCTapeBIIero 00beKTa, BRIpydka OT pea-
Au3aluy (JIMKBUJALMN) YCTapeBIIEro 00bEKTa, pacxXo/ibl 0 MPEJOCTaBIECHUIO 3aliMOB TPETHUM
JULaM Ha CTPOUTENIBCTBO, IPUOOPETEHNE HOBOT'O OOBEKTA.

12. TIpu popMupoOBaHUHU KATUTATHHOTO OFO/KETA K IKCIUTYaTallHOHHBIM JICHE)KHBIM ITOTOKaM,
CBSI3aHHBIM C MHBECTULIMOHHBIM IIPOEKTOM, OTHOCSTCS:

+1. BBIpyUKa OT peanu3aiuy MpoayKIUH, YCIyr Oyaymero oobexra, mpuoopeTeHne Crlpbs, Ma-
TEpUAaJIOB, OIUIaTa yCIYT, BIILIaTa 3apab0THOM IJIaThl, HAJIOTOB, IPOYUX 3aTPaT;

2. IeHEXHBIE pacXo/ibl, CBA3aHHBIC C peain3anuend (JIMKBUIAlUEH) yCTapeBIIero 00bEKTa, Bbl-
pydKa oT peaqu3anuu (JIMKBUAALNN) YCTApEBIIEro 00bEKTa, pacXobl O CTPOUTENBCTBRY, IPHU-
00pETeHHIO HOBOTO OOBEKTA;

3. BBIpyUKa OT peanu3aliy NpoayKIuu, YCIyr Oyayimero o0bexra, mnpuoopeTeHue Chlpbs, MaTe-
pHaoB, OIjIaTa yCIIyT, BRIIJIaTa 3apad0THON IUIAThl, aMOPTH3AIMH, HAJIOTOB, IPOYUX 3aTPaT;

4. pacxoppl, CBSI3aHHBIE C COJIEP>KaHUEM 00BEKTa OCHOBHBIX CPEJICTB, MIEPEAAHHBIX B SKCILTyaTa-
U0, BRIPYYKa OT pealn3annu (JUKBUAAINN) OOBEKTa [0 OKOHYAHUU CPOKA IKCILUTyaTalllH.

13. IIpu popmMupoBaHUHU KATUTATHHOTO OFO/KETA K KOHCUHBIM JICHE)KHBIM TIOTOKaM, CBSI3aHHBIM
C MHBECTUIIMOHHBIM ITPOEKTOM, OTHOCSTCSI:

1. pacxompl, CBSI3aHHBIE C peanu3anueil (JIMKBUIAIMEN) yCTapeBIIero 00beKTa, T0X0 b, TIOTy-
YEeHHBIE OT pealn3alnu (JUKBUAALNHN) YCTapEBLIEr0 00BEKTa, pacXo/Ibl IO CTPOUTENIBCTBY, IPHU-
00peTeHnI0 HOBOTO 00BEKTA.

2. pacxofbl, CBA3aHHBIE C CO/Iep)KaHEM 00BEKTa OCHOBHBIX CPEJICTB, IEPEJaHHbIX B 3KCILTyaTa-
U0, BEIPYYKA OT pean3aiuy (JIMKBUIAIMH ) 00BEKTa TI0 OKOHYAHUHU CPOKa IKCILTyaTaIlHH,

3. BBIpyYKa OT peaau3aliy MpOAYKIUH, ycIayr Oyayiero o0bekTa, IpuoOpeTeHue Chlpbsi, MaTe-
pHUaoB, oIjiaTa yciyT, BbIIuIaTa 3apa00THOM IUIaThl, aMOPTU3AIIUY, HAJIOTOB, IPOYMX 3aTpaT;
+4. pacxobl, CBS3aHHBIE C peanu3alnueil (JIMKBUaaueit) ycrapeBero oo0bekTa, BhIpydka oT pe-
anu3anuy (JTMKBUIAINK) YCTapeBIIEro 00beKTa.

14. K ocHOBHBIM IPUHILIKIIAM OLIEHKH 3()(PEKTUBHOCTU MHBECTUIIMOHHBIX POEKTOB MpU HOpMHU-
POBaHUM KalUTAIBHOTO OFO/IXKETa OTHOCSTCA:

1. conocTaBieHre HUHBECTUIIMOHHBIX 3aTpaT U CyMM BO3BpaTa MHBECTHUPYEMOI'O KaluTaia, BO3-
BpaT HHBECTUPYEMOI0 KaluTalla OLIEHUBAETCS 110 METOIUKE JEHEKHBIX TOTOKOB, MHBECTUIIMOH-
HBIE JICHE)KHbIE IOTOKH NMPUBOAATCA K Oyayllel CTOUMOCTH;

+2. CONOCTaBICHUE NHBECTULIMOHHBIX 3aTpaT U CyMM BO3BpaTa MHBECTUPYEMOTO KaluTaja, BO3-
BpaT MHBECTUPYEMOT0 KaluTalla OLIEHUBAETCS 10 METOJIMKE JIEHEKHBIX TOTOKOB, MHBECTUIIMOH-
HBIE JICHEKHBIE TIOTOKU NIPUBOAATCS K HACTOSAIENH CTOUMOCTH

3. OTKPBITOCTb, MOJE3HOCTh, COMTOCTABUMOCTD, IMHAMU3M, JOCTYITHOCTh, METOJAUYHOCTb, KOH-
TPOJUPYEMOCTh, COOTBETCTBHE MEXKAYHAPOIHBIM CTaHJapTaM, 3aMHTEPECOBAHHOCTh, THOKOCTb,
BapHaTUBHOCTD.

15.YucTolil 1eHeXHbIH TOTOK B PeabHOM WHBECTUPOBAHUHU — 3TO:

+1.  uyucras npuOBUIb IITIOC AMOPTU3ALMOHHBIE OTYUCIICHHUS;
2. HepacrpeaeaeHHas IPUObLIb MII0C aMOPTU3ALIMOHHBIE OTYUCIICHUS,
3. qucTas MPUObLTB TUTIOC IEHEXKHBIE CPEACTBA Ha CUETe.

16.YucThiit JIEHE)XHBIN IIOTOK B pPCaJIbHOM MHBCCTUPOBAHUN MOKHO paCCUUTATh TaAK:

+1.  BBIpyYKa 3a MUHYCOM JICHS)KHBIX 3aTPaT U HAJIOTA Ha MPUOBLIH IUTIOC aMOPTU3AIMOHHBIE
OTUYHUCIICHUS, YMHOKCHHBIE HAa CTAaBKY HAJIOTOO0I0KEHUS TPUOBLIH;

2. OaylaHcoBast MPUOBLIH TTIOC HAKOTICHHAS: aMOPTH3AIINS;

3. OanaHcoBasi MPUOBLITHP MHUHYC TUBHICH/IBI.

17.Metox nipocToit (Oyxrantepckoil) HOpMbl TPUOBLITH:



1. conocrasirsieT NPV npoekTa co CTOMMOCTBIO ITPOEKTA;
2. COIIOCTABJIAET CPEIHErOA0BOM YUCTHINM IEHEKHBIN MIOTOK C 3aTPaTaMU Ha IPOEKT,
+3.  COIOCTaBIISIET CPEAHET0I0BYIO YHCTYIO IPUObLIb OT IPOEKTA C 3aTPaTaMU Ha IPOEKT.

18.IIpocToii (6a3uCHBIIT) METOA OKYITaeMOCTH MHBECTHIIUMA:

+1.  ompenenseT BpeMsi KOTOPOE HEOOXOIMMO, YTOOBI IPUTOK JICHEKHBIX CPEJCTB OT MPOEKTA
CpaBHSUICA C MX OTTOKOM, U TIPOEKT CTall 0€3yObITOYHBIM;

2. OIIpEEISIET CTPYKTYPY 3aTpaT, P KOTOPOH MPOEKT CTAHOBHIICS 0€3yOBITOUHBIM;

3. OTIpeJIeNIAET CTaBKY JIOXOHOCTH MPOEKTa, MPUEMIIEMYIO ISl KPEAUTOPOB U MHBECTOPOB.

19.YT0065!1 y1OBIETBOPHUTH TPEOOBAHUS KPEAUTOPOB M OXKHIAHUS HHBECTOPOB TIO BHITUIATE TIPO-
IIEHTOB (AMBUICHIOB), JOXOAHOCTh HHBECTHUIIMOHHOTO IMPOEKTA JOJIKHA OBITh:

1. HUKE CPEHEB3BEUIEHHON CTOMMOCTH KaluTasa;
+2.  BBILIE CPEIHEB3BELICHHON CTOMMOCTH KaluTala;
3. Ha 10-12 mpoueHTOB BhIIIE CTAaBKHA HAIOTOOOIOKEHHSI TPHOBLIH.

20.MeTton yucToii HacTosIIeH (TeKylieH, MpuBeIeHHON) crouMocTd poekTa — NPV

1. orpeensieT HOpMy IPUOBLIN IPOEKTa;
2. oTpeeNseT MOTPEOHOCTh MPOCKTA B IOTIOJTHUTEIFHOM BHEITHEM (PMHAHCHPOBAHHH,
+3.  ompenensieT, MPEeBBIIIAOT JIU JUCKOHTUPOBAHHBIE IPUTOKH JIEHEKHBIX CPEICTB JUCKOH-

TUPOBAHHBIC IIJIATCIKH.

21.TIpoekT 0g00pseTcst Kak 00ecIIeYnBAIONINI HEOOXOAUMYIO CPETHEB3BEIICHHYIO CTOMMOCTD
KaIruTasa, ecli:

1. NPV < 0w, no kpaitHeit Mepe, paBHa HYIIO;
+2. NPV >0 unn, no kpaiiHeil Mepe, paBHa HYJIIO;
3. NPV He npeBbIaeT CTOMMOCTH OCHOBHBIX CPEJICTB.

22.Meton BHyTpeHHel cTaBku peHTabensHocTH (IRR)

+1.  ompenensoT CTaBKy JOXOIHOCTH MPOEKTa, Mpu KoTopoit NPV = 0;
2. OTIPEIEIISIOT CTABKY JIOXOHOCTH MPOEKTa, Mpu KoTopoit NPV > 0;
3. OIIPEAEIAIOT CTAaBKY OXOAHOCTH MPOEKTA, pu KoTopoit NPV < 0.

23.IIpoekT ogo0psiercs, ecnu:

1. CPEIHEB3BEIIICHHAs] CTOMMOCTH KanuTana oosnbire IRR;
2. IRR meHbIIe cTaBKU pehHAHCUPOBAHUS;
+3. CpEIHEB3BEIICHHAs CTOMMOCTh KanuTana MeHblie IRR.

24. Onenka 3¢ (heKTHBHOCTH HHCTPYMEHTOB (DMHAHCOBOTO WHBECTHPOBAHUS OCYIIECTBISIETCS C
YYETOM CJIEAYIOIUX OCOOCHHOCTEMH:

+1. CyMMy BO3BPaTHOTO JIEHEKHO MOTOKA COCTABIISIOT TEKYILME BHIIIATHI (TIPOLEHTHI U TUBH-
JICHJIbI) M TTOCTYIIJICHUS OT Pealn3alliu IIeHHBIX OyMar, HHBECTOp caM ONpeessieT IpUeMIeEMYI0
HOpPMY MPUOBUTM Ha UHBECTUPOBAHHBIN KAIUTAJ C YYETOM YPOBHS pHUCKa UCIIOJIb3yeMBIX (H-
HAHCOBBIX UHCTPYMEHTOB;

2. CymMMy BO3BpPaTHOTI'O JIEHEKHO [TOTOKA COCTABIISIET aMOPTH3ALMsl, ”HBECTOP CaM OIPENENseT
IpUEMIIEMYIO HOPMY ITPUOBLIM Ha HHBECTUPOBAHHBIN KalUTAall C yU€TOM YPOBHS PUCKA UCTIOIb-
3yeMbIX (PUHAHCOBBIX HHCTPYMEHTOB;

3. CyMMy BO3BpaTHOTO JIEHEKHO MTOTOKA COCTABIISAIOT TEKYILME BBITUIATHI (TIPOLIEHTHI U TUBU-
JICH]IbI) U TOCTYIIJIEHUS OT pealn3alliu LIEHHbIX OyMar, HHBECTOP ONpeieNsieT HOpMY NpHUObLIN
Ha UHBECTUPOBAHHBIN KaIIUTAJI C y4eTOM pekoMmeHnaauuii LlentpansHoro banka Poccun.



25. B ocHoBe npuMeHeHust MoJieny OLieHKH CTOMMOCTH (pnHaHCOBBIX akTHBOB (CAPM) ncxon-
HBIMU TOJIOKEHUSMU SIBJIIOTCS:

1. Ipu paBHOBECHOM COCTOSIHUH CIIPOCA U MPEUIOKEHUS Ha (DOHIOBOM PHIHKE CTOUMOCTH PhI-
HOYHOT'0 OPT(deEst 0TpakaeT MAaKCHUMaJIbHOE COOTHOIIEHUE YPOBHS JOXOIHOCTH U PUCKA, HE
CYIIECTBYET €AMHOM OE3pUCKOBOW CTaBKH TOXOTHOCTH, IJIsl BBISBJICHHUS B3aMMOCBSI3U MEKIY
0’KU/1a€MBIM YPOBHEM JIOXOJHOCTH M PHCKa 10 OTJEJIbHON LIEHHOH Oymare ucnoib3yercst Koa -
¢urmenT «6era — B», MOKa3bIBAIONINI COOTHOLICHUE TI0XOIHOCTH IIEHHOW OyMaru u JOXOJHO-
CTH PBIHOYHOT'O MOPT(Es B LIEJIOM;

2. Ipy pPaBHOBECHOM COCTOSIHMH CIIPOCa M MPeIOKEeHUs Ha (POHTOBOM PBIHKE CTOUMOCTH PhI-
HOYHOT'0 OPT(eEst 0TpaxkaeT cpelHee COOTHOUIEHHE YPOBHS 10XOAHOCTU U PHCKa, HE Cylle-
CTBYET €HAast OE3pUCKOBAasi CTaBKa JI0XOJAHOCTH, JUIS BBISIBIICHUS B3aUMOCBSI3U MEKIY OXKHIae-
MBIM YPOBHEM JIOXOJHOCTHU M PHCKa 10 OTJEJIbHON LIEHHOH OymMare ucnosib3yercst Ko3huuueHt
«anbday, MOKA3bIBAIOIINI COOTHOLICHHUE JOXOAHOCTH IIEHHOW OyMaru 1 JOXOJHOCTH PHIHOYHO-
ro nopTdens B LEelIoM;

+3. TIpy paBHOBECHOM COCTOSIHHHU CIIPOCa M MPEIUIOKEHUS Ha (POHTOBOM PBIHKE CTOMMOCTD PbI-
HOYHOT'0 OpT(dest oTpaxkaeT cpeiHee COOTHOLIEHUE YPOBHS JJOXOJHOCTH U PUCKA, CYLLIECTBYET
ennHasi 0€3pUCKOBast CTaBKa TOXOTHOCTH, ISl BBISIBJICHHUS B3aUMOCBSI3U MEXKIy 0’KUIaeMbIM
YPOBHEM JI0XOAHOCTH U PUCKA 10 OTAEIbHON LIeHHON Oymare ucrnoib3yercs ko3dduuuenrt «oe-
Ta — [3», MOKa3bIBAIOLINI COOTHOIICHUE JIOXOIHOCTH IIEHHOW OyMaru M JOXOJHOCTH PHIHOYHOTO
nopTQens B LEeJIOM;

Tema 7. ®uHaHCOBOE YIPaBJIeHHE 000POTHBIMH CPeACTBAMH

1.CoGcTBeHHBIE 000POTHBIE CPEACTBA — ATO:

+1.  pasHMIa MEX]y TEeKYIIMMH aKTUBAaMH U TEKYIIMMHU [TaCCUBaMU;

2. pasHUIAa MEXIY A€OUTOPCKOM 3a/10JKEHHOCTBIO U TEKYIIMMU TaCCUBAMU;
3. cyMMa KpaTKOCPOYHBIX KPEUTOB U KPEAUTOPCKON 3aJ0JIKEHHOCTH.

2.Tekymue prHAHCOBBIE MOTPEOHOCTH — ATO:

1. pasHUIA MEXY ACHEKHBIMHU CPEICTBAMU U 1I€OUTOPCKOM 3a10JDKEHHOCTBIO;

2. cymMMa JIeOUTOPCKOM 33JOJDKEHHOCTH M CTOMMOCTH MaTepUAIbHBIX 3aI1acoB;

+3. pa3HuIa MeX1y 0O0OPOTHBIMH aKTHBaMHU (0€3 JIEHEKHBIX CPEJICTB) U CAMUMHU KPAaTKOCPOU-
HBIMH 00513aTEJIbCTBAMHU.

3. OTpunarenbHasi BETUYMHA COOCTBEHHBIX O0OPOTHBIX CPE/ICTB CBUIETENBCTBYET O:
1. JOCTAaTOYHOCTU COOCTBEHHBIX 0OOPOTHBIX CPEJICTB;

+2.  HemocTaTke COOCTBEHHBIX OOOPOTHBIX CPECTB;

3. u3nHIIKe COOCTBEHHBIX 00OPOTHBIX CPEICTB.

4.TTonoXuTeNnbHOE 3HAaYCHUE TEKYIUX (PHHAHCOBBIX TOTPEOHOCTEN CBUIETENBCTBYET O:
1. W3JIAIIKE CBOOOIHBIX JCHEKHBIX CPEJICTB;

2. JOCTATOYHOCTH JIMKBUIAHBIX CPEJICTB;

+3. neUIITE TeKYIIEro OI0KETa MPEIPUITHS.

5. OTpunarenabHOE 3HAYCHUE TEKYIIHUX (DMHAHCOBBIX OTPEOHOCTEH CBUACTEIBLCTBYET O:

1. neUIUTe TeKyIIero Ol KeTa Mpe I pHUsITHS,
+2. M3JTUIIKE CBOOOJTHBIX JCHEKHBIX CPEIICTB;
3. HEJO0CTaTKe JIMKBUIHBIX CPEJICTB.

6. JlnHamuka TeKylmux (PMHAHCOBBIX MOTPEOHOCTEH 3aBUCHUT OT:
+1.  IMHAMHKH BBIPYYKH;
2. JTMHAMUKU peHTa0eIbHOCTH COOCTBEHHBIX CPE/ICTB;



3. CTOMMOCTH BHEOOOPOTHBIX aKTHBOB.

7. llonutuka ynpapieHus 000OPOTHBIM KallUTaIOM 3aKII0YaeTCs B:

1. YBEIUYCHUH TEKYIINX (PMHAHCOBBIX NOTPEOHOCTEH M YMEHBIIIEHUH COOCTBEHHBIX 000-
POTHBIX CPEJICTB;
+2. B OTHOCHTEIIbHOM COKpAIIIEHUH TEKYIIUX (DMHAHCOBBIX MOTPEOHOCTEH (ITyTEM YCKOPEHHUSI

000paunBaEMOCTH BCEX JIEMEHTOB 00OPOTHBIX CPEJICTB) U HapaIlMBaHUH COOCTBEHHBIX 000-
POTHBIX CPEJCTB;

3. yBEIMYEHUE TeKYIUX (DMHAHCOBBIX MOTPEOHOCTEH U HApaIIMBAHUU COOCTBEHHBIX 000-
POTHBIX CPEJICTB.

8. Pacuet ontumanbHOM napTuu 3aka3a (30Q) ocHOBaH Ha:

1. MUHHMMH3ALIAU 3aTPaT MO MOKYIIKE U JIOCTABKE U 3aTpaT 10 XPAHSHUIO 3aI1acoB;
+2. MaKCHMHU3AIMK 3aTpaT M0 MOKYIKEe U JOCTaBKE U 3aTpar M0 XPAaHEHUIO 3a11acoB;
3. MUHUMU3AIUY 3aTPAT M0 PEATU3ANH U3JTUIITHAX 3aI1acOB.

9. Pacuer cpeHEB3BEIICHHOTO CTAPEHHSI CIETOB JIEOUTOPOB MO3BOJISIET ONPEICITHTH:
1. mepuo BOSHUKHOBEHHUS 33/10JKEHHOCTH MTOKYTIaTeNei;

+ 2. mepuoj CpeHEro CpoKa OIUIAThl CYETOB MTOKYNATEISIMU;
3. cpeaHee KOMUYECTBO MOKYIaTeNeH.

10. Mogenu onTuMu3anuy OcTaTKa JEHEXKHBIX cpencTs baymoisa, Muiiepa-Oppa onpenensor:
+1. BEJIMYMHEBI BapbUpPOBaHUA OCTAaTKa JCHCKHBIX CPCACTB, BBIXOA 3a IPCACIBI KOTOPOTO IMPEa-
nojaraet J100 KOHBEPTAIHIO IEHEKHBIX CPEJICTB B IMKBUHbIE LIEHHbIE Oymaru, 1160 o0pat-
HYIO IIPOLCNYPY,

2. BEeIMYMHY JEHEKHBIX CPEJICTB, HEOOXOAUMYIO JUISl BIOXKEHUS B JIMKBHJIHbIE IIEHHBIE OyMaruy;
3. BeIMUMHY JE€HEXKHBIX CPEJICTB, MOJIYYEHHYIO Ha OCHOBE aHallu3a cTaTei OanaHca.

11. OCHOBHBIMH KPUTEPHUSIMH TSI ONIPEICIICHUS TTOJIMTUKU YIIPABICHHS TEKYIIIMMH ITaCCUBAMHU
SBIISIETCS:

+1. 10J1s1 KPAaTKOCPOUYHBIX 0053aTE€IHCTB B OOIIIEH CyMMe HCTOYHUKOB;

2. no7nsi COOCTBEHHOTO0 0OOPOTHOTO KamuTasa B 00IIel CyMMe HCTOYHUKOB;

3. 060paurBaEMOCTh KPEAUTOPCKON 3a/I07>KEHHOCTH.

12. OCHOBHBIMH KPUTEPUSIMHU IS ONIPEIETCHMSI TOJIUTUKH YIIPABIECHUSI OOOPOTHBIMHU aKTUBAMU
ABJISFOTCA:

1. 7107151 OOOPOTHBIX aKTUBOB B 0011Iel CyMMe aKTUBOB, pEHTA0EebHOCTh 0OOPOTHBIX aKTH-
BOB;

2. 707151 0OOPOTHBIX aKTUBOB B 0011Ell CyMMe aKTUBOB, KO3(DPHUIIMEHT aOCOTIOTHON JIHK-
BUJHOCTH;

+3.7107151 00OPOTHBIX AKTUBOB B 0011l CyMMe aKTHBOB, KO3 (UIIMEHT 000padyrMBaeMOCTH 000-
POTHBIX aKTHUBOB.

13. Kakue 3 Tuna noauTHK (MHAHCHUPOBAHUS aKTHBOB MOTYT OBbITh BEIpAOOTaHBI:
1. ymepeHHBIi, KOMIIPOMUCCHBIM, arpECCUBHBIN;

2. )KE€CTKHI, KOHCEPBAaTUBHBIMN, MATKUH;

+3. KOHCEpBAaTUBHBIN, YMEPEHHBIH, ArPECCUBHBIN.

14. Kakoii Tin moauTukd GUHAHCUPOBAHUS OOOPOTHBIX aKTHBOB MPEIITOJIAraeT, 9To 3a CYET
COOCTBEHHOTO H JJOITOCPOYHOT'O 3a€MHOTO KaluTalla JOHKHA (DMHAHCHPOBATHCS TTOCTOSTHHAS
4acTh 0OOPOTHBIX aKTUBOB M MPUMEPHO MOJIOBUHA 00OPOTHOM UX YACTH:

+1. KoHcepBaTuBHBII;



2. yMEpPEHHBIH ;
3. arpecCHUBHBIH.

15. Kakoit Tun nonutuku (MHAHCUPOBAHUSL OOOPOTHBIX aKTUBOB MPEATNOIAraeT, YTo 3a CUET
COOCTBEHHOTO U JIOJIFOCPOYHOTO 3a€MHOTO KaIruTalla 0JKHA (PMHAHCUPOBATHCS TOCTOSIHHAS
4acTh 0OOPOTHBIX AKTHUBOB:

1. KOHCEpBATHUBHBIN;

+2. yMEpEHHBIN ;

3. arpecCUBHBIM.

16. Kakoit Tun nonutuku (MHAHCUPOBAHUSI OOOPOTHBIX aKTHBOB MPEIOJIAracT, YTO 33 CYET
COOCTBEHHOT0 U JJOITOCPOYHOI'O 3a€MHOT0 KanuTaia GuHAHCUPYETCs JHUIIb HeOObIIast 1O
MOCTOSIHHOM UX YaCTH

1. KOHCEpBATUBHBIN;

2. yMEpPEHHBIH ;

+3. arpeCCUBHBIN.

17. ®akTopuUHT SBISIETCS YKOHOMUYECKU BBITOIHBIM, €CIIH:
1. IpUBOJIUT K paCHIMPEHUIO MIPOJAXK,

+2. neHa (paKkTOpUHTa MEHBIIE [IEHbI KPEeInTa,

3. ieHa QaxTopuHTa OOJBIIE IEHBI KPEIUTA,

4. eHa IpoAYKIIUHU BbIIIe Ce0ECTOMMOCTH.

18. YcTaHoBHTE COOTBETCTBHE Ha3BaHHBIX XapPAaKTEPUCTUK COOTBETCTBYIOLIMM THIIAM KPEIIUT-
HOM MOJUTUKHU TPESIIPHUATHS TI0 OTHOILICHUIO K TIOKYATENsIM

1.6  arpeccuBHas

2.a  yMepeHHas

3.B  KOHCepBaTHBHas

a) TUITUYHBIC YCIIOBHUS MPOJIAXK MPH CPEJHEM YPOBHE PUCKA HETIaTexKeH,

0) pacmpeHnne Kpyra NOKyIaTelei 3a cueT yBeJIHMYeHUs IIepHoJia OTCPOUKH, CMSATYCHUE YCII0-
BHI IOTOBODA,

B) Y)KECTOUCHHE YCIIOBHH JIOTOBOPOB, KaK CIIEICTBHE COKpAIIeHNE HEHAIKHBIX ITOKyNaTenen

19. Meron ABC-KOHTpOJIb B yIIpaBJI€HUH 3aacaMy MpeiHa3HaueH s
1. onTUMH3aIMK 3aM1aCOB TEKYILETO XpaHEHMUS,

2. ONTUMM3ALMH 3aI1aCOB CE30HHOIO XpaHEHUS,

+3. ONTUMM3ALMU PACXO/I0B HA OCYILECTBICHHE KOHTPOJIA 3a 3alacami,
4. onpenenenys NepUOJUYHOCTH ITOCTABOK Pa3INYHbIX I'PYIII 3a1acoB.

20. ®uHaHCOBBIM IIUKJI TOKA3LIBACT

1. uxn o6opoTa MPOU3BOIUTEIHLHOTO KaIKUTANa,

+ 2. [lepuoxa BpeMeHU MEXTy BIOKEHHUEM JICHET B 3aKYIKY MaTepUAJIOB JJI OCYIIECTBICHUS
NeSTeTLHOCTH, U TIOJyYE€HUEM JIEHET B pe3yJIbTaTe MPOIaK MPOTYKIIHH,

3. [lepuoxa BpeMeHU, HEOOXOAUMBIH JIJIs1 OKYITAEMOCTH 3aTpaT Ha KalUTAIbHBIE BIOKCHHUS

Tema 8. ®uHaHCcOBasA cTPpaTerusi OPraHU3aLUH

1. KitroueBbIMHU cpepamMul cTpaTernyeckoro GMHaHCOBOTO pa3BUTHUS MPH pa3paboTke (puHAHCO-
BOM CTpAaTEruyl OpraHU3alNH SBISIOTCS:

1. crparerus ¢popmupoBanus (HUHAHCOBBIX LIEJCH U 3a/1a4, CTPATETHs pacrpeieneHus GuHaHCco-
BBIX aKTHBOB, CTpaTeTHst o0ecrieueHust (GPMHAHCOBOW 0E30IMaCHOCTH, CTPATETHsI OpraHH3allnOH-
HOTO 00eCTeyeHHs yrpaBiieHUs] PUHAHCOBOH EATETbHOCTHIO;



+2. +cTparerust popMuUpOBaHUS (PHUHAHCOBBIX PECYPCOB, CTPATETHs paclpeaeieHus GUHaHCOo-
BBIX PECYPCOB, CTpaTerus odecredeHuss (GUHAHCOBOW O€30IIaCHOCTH, CTPATEr st 00eCTIeUeHHS
Ka4yecTBa yInpaBieHUs (PMHAHCOBOM JAEATEIbHOCTHIO;

3. crparerust hopMUpOBaHHS (PMHAHCOBBIX PECYPCOB, CTPATETHs pacrpeiesieH s (PUHAHCOBBIX
pecypcoB, cTpaTerus oodecredeHus Ipo10BOJILCTBEHHOI 0€30I1aCHOCTH, CTpaTerust 00eceyeHus
Ka4ecTBa yIpaBJeHUs (UHAHCOBOH AESITEIBHOCTBHIO.

2. IIpouecc pa3paboTku U peanuzanuu (GUHAHCOBOW CTPATErHH MPEANPHUSATHS OCYIIECTBISIETCS
IO CJIEAYIOLIMM OCHOBHBIM 3TallaM:

1. 1.0Onpenenenue obmero nepuoaa GopMupoBanus (GUHAHCOBOU cTpaTeruu, 2.dopMupoBaHue
CTpaTeruueckux (puHaHCOBBIX 1enei, 3.ConocTaBieHe MHBECTULIMOHHBIX 3aTPaT U CYMM BO3-
BpaTa MHBECTUPYEMOro KanuTaia, 4.Bo3BpaT HHBECTUPYEMOT0 KaluTana OLlEeHUBAETCs [0 METO-
JIMKE JICHEKHBIX MOTOKOB, 5.MIBECTUIIMOHHBIC JIEHEKHBIE IOTOKU MPUBOISATCS K HACTOSIIEH CTO-
umoctu, 6.01eHka pa3paboTanHOl GpuHAHCOBOI cTpareruu, 7.Peanusanus ¢punancoBoii ctpare-
TUU ¥ KOHTPOJIb €€ BBIMIOJHEHNUS,

2. 1.0npenenenue obmero nepuoaa GopmupoBanus GUHAHCOBOM cTpaTeruu, 2. [lnanupyrores
JICHEHbIE MHBECTUIIMOHHBIE PACXO/IbI 110 AJTbTEPHATUBHBIM CIIOCO0aM (PMHAHCUPOBAHUS,
3.Beibupaetcs Hanbonee 3KOHOMUYECKHU BBITOIHBIM BapUaHT (PMHAHCUPOBAHUS 110 KPUTEPHUIO
MUHHMMH3ALUN TUCKOHTUPOBAHHBIX JEHEKHBIX PAcX0A0B, 4.Bbipab0TKa U MPUHATHE OCHOBHBIX
CTpaTernueckux (UHAHCOBBIX pelieHuH, 5.0neHka pa3padoTaHHON PUHAHCOBOM CTpaTeru,
6.Peanuzanus GuHAHCOBOI CTpAaTEruu M KOHTPOIIb €€ BHIITOJIHEHIS,

+3.+1.0npenenenne odiero nepuoaa GopMupoBanusi PUHAHCOBOM CTpaTeruy,
2.DopmupoBaHue cTpaTerndeckux (PMHAHCOBBIX 1eniel, 3.PazpaboTka 1eeBbIX CTpaTernyecKux
HOPMAaTHBOB OLIEHKU (DUHAHCOBOM JesiTeNnbHOCTH, 4. BpipaboTKa U MPUHSATHE OCHOBHBIX CTpaTe-
rU4ecKUX (PMHAHCOBBIX pelieHni, 5.0nenka pa3paboTaHHON pUHAHCOBO cTpaTeruy,
6.Peanu3anust GpuHAHCOBOM CTpaTErnu U KOHTPOIIb €€ BBHIOJHEHUS.

3. Onpenenenue crparernyeckoi (PMHAHCOBOW MO3ULIMU MPEANIPUATHS OCYLIECTBISETCS Ha OC-
HOBE CTPATETHYECKOro (PMHAHCOBOTO aHAIN3a, IO KOTOPHIM TTOHUMAFOT:

1. mpouecc U3ydeHus BIMSIHUSA (HaKTOPOB BHEIIHEH U BHYTpEHHEH cpelibl )i IpOBEIEHUs One-
PaLMOHHOTO aHAJIN3a, OTCIIEKHUBAIOIIEr0 3aBUCUMOCTh (DMHAHCOBBIX PE3y/IbTaTOB OM3HECA OT
u3JiepKeKk 1 00beMOB MPOU3BO/ICTBA (COBITA);

2. mpoluecc u3ydeHus BIUsSHUS paKkTopoB GOPMUPOBAHUS U HCIIOIb30BAHUS KanuTasa, NpuBe-
KaeMOI'o U3 BHEIIHEH cpe/ibl, Ha pe3yIbTaTUBHOCTh (PMHAHCOBO NEATETLHOCTH C 1I€IIbIO BBISB-
JICHU HaHpaBJ’IeHHfI €T0 pa3sBUTHUA;

+3. +uporecc u3ydeHus BIUSHUS (AaKTOPOB BHEIIHEN 1 BHYTPEHHEN Cpe/ibl Ha Pe3ysIbTaTHB-
HOCTBb @HHaHCOBOﬁ JACATCIIBHOCTH C LICJIBIO BBISIBICHU S HaHpaBJ’IeHI/Iﬁ €ro pa3sBUTHUA.

4. Pe3ynbTaToM CTpaTernueckoro ¢uHaAHCOBOIO aHAJIM3a B Mpoliecce pa3padoTKH (PUHAHCOBOM
CTpaTeruy OpraHU3alllu SIBIISETCS:

1. obocHOBaHUE U OIpeIeIeHHE MOAX0/10B K ((OPMUPOBAHUIO PUHAHCOBOTO MOPTQEs Mpearpu-
ATHUS, KOTOPBIE XapaKTepH3yeT BOZMOKHOCTHU €ro (PMHAHCOBOTO Pa3BUTHS B pa3pe3e KaxI01 U3
KITFOUEBBIX cep cTpaTernyeckoil (GuHAHCOBOM €ATEIbHOCTH;

+2. +000CHOBaHKE U ONpEAETICHUE CTPATErHuecKoi (PHHAHCOBOW MO3ULIMU MPEATIPHUATHS, KOTO-
pasi XapakTepu3yeT BO3MOKHOCTH €ro ((MHAHCOBOI'O Pa3BUTHUS B pa3pe3e KaKIOW U3 KIIFOUEBbIX
cdep cTpaTernueckoil (pUHAHCOBOW AEATENbHOCTH;

3. 000CHOBaHUE U OIpe/IeTIeHHE CTPATErHUECKOro pa3Mepa BHYTPEHHEr0 TeMIa pocTa U puHaH-
COBOI CTPYKTYpBI KanuTaja MpeInpusThs, YTO XapaKTepU3yeT BOZMOKHOCTH €ro (fMHAHCOBOTO
Pa3BUTHS B pa3pese KaKII0H U3 KIIFOYEBBIX c(hep CTpaTerndeckoil GPMHAHCOBOM ACSITEIHHOCTH.

5. CnenupuyuecKuMH METOJIaMU CTPATErMuecKoro (MHaHCOBOTO aHAIM3a B MpoIlecce pa3padoT-
K1 (PMHAHCOBOM CTPATErHH OPTaHU3ALUH SIBIISCTCS:



1. SWOT-ananu3z, PEST — anamu3, SNW — ananus, clieHapHbIi aHallu3, SKCIIEPTHBIN aHAU3,
Martpuiia boCTOHCKON KOHCAITUHTOBOM TPYIIIIbI;

2. SWOT-anamu3, PEST — ananu3, CVP — ananu3, cieHapHbIi aHAJINA3, SKCIICPTHBINA aHAIIN3,
MaTpuiia (PUHAHCOBOW CTPATEIHH;

3. SWOT-ananu3, PEST — ananu3, NPV — ananus, clieHapHbIi aHAIIN3, SKCIIEPTHBIN aHAU3,
MaTpuiia (PUHAHCOBOW CTPATEIHH;

+4. +SWOT-ananu3, PEST — ananus, SNW — ananus, clieHapHBII aHaIu3, SKCIEPTHBIN aHaJn3,
MaTpuiia (UHAHCOBOW CTPATETHH.

6. Meton «llokpeiTe npupocta aktuBoB HPOW» npumensiercs ais:

1. mporHo3upoBaHus aKTHBA OajlaHCa ¥ BO3MOXKHBIX UICTOYHUKOB €ro (PMHAHCHUPOBAHMUS,

2. IPOTHO3UPOBAHUS TEMIIOB POCTa COOCTBEHHOI'O KaluTala ¢ OJJHOBPEMEHHOM OIIeHKOI1 BO3-
MO>KHOCTH IIPUBJIEUEHUS 3a€MHOI'0 KanuTaa,

+3. MpOrHO3UPOBAHUS TEMIIOB POCTa MPOAAXK C OJJHOBPEMEHHOM OIEHKOM BO3MOXKHBIX HCTOUHH-
KOB ero (fMHAaHCUPOBAHUS

7. PaBHoBecHOe nonoxkenne POX]] mo matpuiie puHAaHCOBOH cTparerun pocruraercs npu PXJ]
u PD/I, Haxoasmmxcs
1. +B unTepsaine ot 0% + 10% 3xoHOMHUYECKOW JOOABICHHON CTOMMOCTH ¥ UMEIOIINX Pa3-
HBIE 3HAYEHUS
2. B unTepBaie ot 0% + 10% mo6aBIeHHON CTOMMOCTH M UMEIOIINX OJIMHAKOBBIC 3HAUCHHS.
3. B uHTEepBase oT 0% + 9 % skoHOMHUYECKOH J0OABICHHONH CTOMMOCTH U UMEIOIIIHNX pa3-
HBIC 3HAYCHUS.
4. B wuHTEpBaNC OT -9% + 9% M00aBICHHOW CTOMMOCTH M UMEIOIIUX Pa3HbIC 3HAYCHHS.
5. B uHTEpBae oT -9%+9 % POX]I u uMmeronmx pa3Hbie 3HAYCHHUSI.

8. Marpuna ¢UHAHCOBOH CTPaTErny NMO3BOJISET OLIEHUBATh BO3MOYKHBIE CTPATETHUECKHUE
HaIpaBJICHUS JaJbHEUIIETO PA3BUTHS IPEATIPUATHUSA:
1. Ecnu temnsl pocta peHTa0eIbHOCTH aKTUBOB MEIJIEHHEE TEMIIOB POCTA BHIPYUKH, TO
npeanpusaTie OyaeT nepeMeiaThcs B BEpXHUE KBaIPaThl
2. +Ecnu temnsl pocta peHTa0eIbHOCTH aKTUBOB MTPEBBIIIAIOT TEMITBI POCTA BBIPYUKH, TO
npeanpusaTie OyaeT nepeMeiaThcsi B BEpXHUE KBaIPaThl
3. Ecnu temnbl pocta peHTa0eIbHOCTH aKTHBOB IPUMEPHO COBMAIAIOT C TEMITAMHU POCTa
BBIPYYKHU, TO MPEANPUATHE OYJIET IEPEMEIIATHCS B BEPXHHUE KBAIPaThI

9. Marpuiia ¢UHAHCOBOM CTpaTEru COCTOUT U3 ........ KBaJ[paTOB, XapaKTEPU3YIOIIUX BO3MOK-
Hble (PMHAHCOBO-XO35HUCTBEHHBIE CUTYAINH TIPEANPUATHS KaK pe3yabTaT KOMOWHAIIMH 3HAUYCHUN
nokazareneil «Pe3ynpTar X03siCTBEHHOU AesTenbHOCTU» U «Pe3ynbrar puHAHCOBOU AesTeNb-
HOCTH)

1. 6
2. +9
3. 12
4. 15

10. Marpunia pUHAHCOBOI CTpaTeTHH COCTOHMT M3 KBAJIpPaTOB, XapaKTEPH3YIOUINX BO3MOXKHEIC
(MHAHCOBO-XO035HCTBEHHBIE CUTYAIIUN MPEANPUATHS KaK pe3ylbTaT KOMOMHAIIMK 3HAUYEHUH M0-
kazareneil «Pe3ynbraT X03sSHCTBEHHOU NeATeNbHOCTH» U «Pe3ynbTar (MHAHCOBOM NEATENbHO-
CTH» B pa3Mepe:

1. 0% % 10% >KoHOMHYECKOH JOOaBIECHHON CTOUMMOCTH

2. +or-10% no +10% mobGaBneHHOW CTOMMOCTH

3. +>0, <0,=0



3.5 HpaKTn'{ecm/le 3alaHuA JISl TEKYIIEro KOHTPOJIHA

THUIIBI IPaKTUYECKUX 3aJaHUMN:

1. Orpasure popMybl CCYAHBIX U YYETHBIX IIPOLIEHTOB, IPOBEJUTE PACUETHI IPOLIEHTOB 110

pa3HbIM cxemaM Hauucienus. Crenalite HaydHoe 000CHOBaHHE BBIOOpA CXEM pacuera: a) ¢

TOYKHU 3PEHUS KPETUTOPOB, 0) C TOUKU UHBECTOPOB.

2.OnpenenuTe MPOrHO3UPYEMBbIi T0OJJOBOI TeMI HHDIISAIHH.

3.Omnpenenute peaabHy0 I'OA0BYIO IPOLEHTHYIO CTAaBKY.

4.PaccuuTaiiTe IeHEXHbIE TOTOKU NMpEeAnpusaTus (IpsiMod, KOCBEHHBbIH MeTonbl). Crenaiite
Hay4yHOe 00OCHOBaHME BbIOOpa METOJOB OLIEHKH JAJIS: a) KOHTPOJIS ACHEXKHbBIX IIOTOKOB;
0) Aus BBIIBJICHUS NPUYHH AeuuunTa (M3JIHIIKA) TEHEKHOTO TTOTOKA.

5.Paccuuraiite TpaauLMOHHBIE (PMHAHCOBBIE MOKA3aTEIM OLIEHKU JEATEIbHOCTH OpraHu3a-
1uH ((PUHAHCOBOT'O COCTOSIHUS, (PUHAHCOBBIX Pe3yJbTaTOB) (CUTYAIMOHHBIN aHAIU3).

6.Otpasure GopMyIibl, MOPAAOK pacyeTa U S3KOHOMUYECKYIO CYHUIHOCTb BHYTPUGUPMEHHBIX
nokasareseil abCOMOTHBIX (DMHAHCOBBIX PE3yJIbTATOB JESATEIBHOCTH ISl YIPABICHUS
¢dbunancamu (no6asnenHas croumocts (VA), OpyTTo-pe3ynbTar 3KCIUTyaTallii HHBECTH-
uuii (EBITDA), HeTTo-pe3ynbrat sKkciutyatanuu nasectuimii (EBIT)).

7. Otpasure HopMyIbl, HOPSIOK pacyeTa U SKOHOMUYECKYIO CYIIIHOCTh BHYTPU(MUPMEHHBIX

nokKaszarejeii OTHOCHUTENIFHBIX (DMHAHCOBBIX PE3yJIbTATOB NEATEIBHOCTH VIS YIPABICHHS

penrabensHocThIO (ROA, ROE).

8. Otpasure dopMynsl U paccunTaiiTe mokazarenb «IddexT GuHaHCOBOrO phIYara» o

nepBoil koHuenuuu. JlaidTe MHTEpHpeTalMio MOJYYeHHBIX pe3ysibTaToB. Kak u3MeHHTCS

SKOHOMHYECKAs PPEKTUBHOCTh KpPEeIuTa MpPU CHIDKEHUHM PEHTAOCNBbHOCTH aKTHBA HIDKE

pacyeTHOM CTaBKU MPOLIEHTA.

9.1IpoBeanTe pacyeTsl MO YIpaBiIeHUIO (POpMUPOBAHUEM MPHOBLTH C MCIOIH30BAaHHEM Me-
TOAMKH omeparronHoro ananusa (CVP - aHanu3) (CUTyalnOHHbIH aHAIU3).

10. IIpoBeauTe pacyeTsl MO METOIUKE THOKOTO OFOKETHPOBAHUS JJISI KOHTPOJISA U aHaJH3a
(opmupoBaHuUs MPUOBLIH (CUTYAI[HOHHBIN aHAIN3).

11. Otpazure ¢opmynsl U paccuuTalTe nokaszarenab «IPPekT GUHAHCOBOro phlyara» mo
BTOpO KOHLENIMH. J[aliTe HHTEPIIPETALMIO TOJIyYEHHBIX PE3yIbTaTOB.

12. Orpasure hopMyssl U paccuuTaiiTe mokasarenb «IPQPEKT CONpsHKEHHOTO phraaray. Jlai-
T€ UHTEPIIPETALUIO MTOJYyYEHHBIX PE3yIbTaTOB.

13. TIpoBeaute HaydHOE OOOCHOBAHUE BHIOOpPA CITIOCOOOB pacyueTa IeHbI COOCTBEHHOTO Kallh-
TaJjla, pacCCYUTalTe IIEHy COOCTBEHHOI'O KamuTaia.

14. Otpazure ¢popMyIbl U paccunuTaiiTe lIEHy 3a€MHOTO KaruTana.

15. Orpasure ¢popmyiny, 3KOHOMUUYECKYIO CYLITHOCTh M paccUuTaiTe 0allaHCOBYIO IIEHY KaIlu-
tana opranuzanuu —WACC. JlaiiTe vHTepIpeTaIHIO MOyYCHHOMY Pe3YIIbTaTy.

16. [IpoBeauTe BapuaHTHbBIE PAcUYEThl O ONTUMH3AIMU CTPYKTYpHI KanuTajia (METoJ MUHU-
musarun 1eHsl karmuraita (WACC).

17. Orpasure dopmynsl U paccuuTaiite nokaszarenb «BHyTpeHHU# TeMn pocray. Jlaiite uH-
TepIpeTaIHIO MOJYyYEeHHBIX Pe3yIbTaTOB.

18. IIpoBeaute pacueTsl MO (OPMHPOBAHUIO KAMMTAIBHOTO OOJKETa HWHBECTULIMOHHOTO
NpoeKTa (CUTYyallMOHHBIN aHAN3).

19. Ompenenute TUN MOJUTUKU ONEPATUBHOIO YIPABIEHHS OOOPOTHBIMM AaKTUBAMH U HC-
TOYHUKAMH MX (pMHAHCHpOBaHUs opraHu3aiuu. Onpenennure THI KOMIDIEKCHOH TOJIATH-
KU OMEPaTUBHOTO YIPaBICHUS OOOPOTHBIMH aKTHMBAMHU U TEKYILMMH ITaCCUBAaMH OpTaHU-
3aluHu.

20. Otpasute hopMyssl U paccuuTaiTe mokaszarenpb « Tekymue puHaHCOBbIe MTOTPEOHOCTI.

21. [IpoBeauTe pacueThl MO ONTUMH3AIMU 3alaCOB METOJAaMH (PMHAHCOBOTO MEHEKMEHTA.
[TpoBenuTe HayyHOEe OOOCHOBaHME MPUMEHEHHS METOAOB ONpeAeicHHs (aKTHUECKOi



ce0ecTOMMOCTH MaTePUaTbLHO-TIPOU3BOICTBEHHBIX 3aM1aCOB IS ONTUMU3AIIUN BETUIHHBI
3aracos.

22. IIpoBeauTe pacyeTsl MO YIPaBICHUIO TEOMTOPCKOM 3a0KCHHOCThIO METOIaMu (pMHAH-
coBoro MeHekMenTa. [IpoBeaure HayuHoe 000CHOBaHME MPUMEHEHUS (HEe TPUMEHEHN )
pe3epBa 1Mo COMHUTENBHBIM JIOJITaM JIJIsl ONITUMHU3AINH JIEOUTOPCKON 33J0JIKCHHOCTH.

23. IIpoBeauTe pacueTsl MO ONTUMHU3ALMU OCTaTKa JCHEXKHBIX CPEACTB: a) TPaAUIMOHHBIC
METO/IbI, OTPAKCHHBIE B OTEYECTBEHHOM JIUTEpaType, 0) METO/IbI, BEISIBICHHBIC HA OCHOBE
00paboTKU pe3yNnbTaToB 3apyOekHbIX HccienoBanuii. Chenaiite HaydHOe 0OOCHOBAaHUE
BBIOOpA METOJIOB ONITUMHU3AIMK OCTATKA JICHEKHBIX CPEJIICTB, MPOOJIEM ONPEACTICHUS HC-
TOYHHKOB MH(OpPMALIUH, B T.4. B OyXTraJITEpCKOM yueTe, HEOOXOAUMBIX Ul PACUeTOB.

[IpakTnueckue 3aqaHus MpeAcTaBiIeHbl B paboyeil TeTpaau Mo IUCHUIUIMHE, (POPMYITUPYIOTCS
pernoaaBaTesieM.

3.6 TeMBbI cUTYaIMOHHOT0 aHAJIN3a (Kelica)

1. TpagunoHHble GUHAHCOBBIE [TOKA3aTEIN OLEHKH JIETEIbHOCTH OpraHu3aluu (04HOE)

2. Ynupaienue (HopMUpOBaHHEM MPHOBUTH C UCIIOJB30BAaHUEM METOJIUKU OIEPAIIHOHHOTO
ananu3a (CVP - ananus)

3. Meronuka THOKOTO OIO/KETHPOBAHUSI B KOHTPOJIE M aHAIW3e (OPMHUPOBAHUS NPUOBLIH
(ouHoOE)

4. ®opMHPOBaHUS KAUTAIBHOTO OI0JPKETa MHBECTHIIMOHHOTO MTPOEKTa

3.7 IlepeueHnb TeM 3cce

1. Tlpuemsbl 1 MeTOIBI (PMHAHCOBOTO MEHE/KMEHTA B YIPABJICHUHU JIEHE)KHBIMUA TIOTOKAMH O-

raHMU3aluy, UX IPEUMYIECTBA U HEJJOCTATKH

Bnusiaue yueTHO# MOMMTHKY GUPMBI Ha yIIpaBiieHne PUHAHCAMH

3. Mogenu [[rorioHa B OLIEHKE M YIPaBICHUHM PEHTAOEIbHOCTBIO, UX MPEUMYIIECTBA U HEJO-
CTaTKH

4. DddexT PpunaHcOBOro prryara (meppas KOHLEMIM) U CQepbl ero NPUMEHEHUS

5. Dddekr onepalMOHHOTO phluara (JE€BEpHUIXka): CYITHOCThb, IPUMEHEHHE B yIIpaBiIeHUH (op-
MHUpPOBaHHUEM NPUOBUIA OPTaHU3ALNH

6. Bmumsane metonoB nuddepeHnuany CMEeIaHHbIX 3aTPaT Ha yIpaBlIeHHE TPUOBLIBIO.

7. Meronuka CVP-ananusa 1 ee HCHOIb30BAHNE B YIPABICHUU MPUOBUIBIO OPraHU3aNH

8. Mertoauka rudkoro Oro/pKeTa B KOHTpoJie (OpPMHUPOBAHUS TIPUOBLIH.

9. IIpobnembl OLIEHKH 1IEHbI COOCTBEHHOT' O KaluTana OpraHu3aliu

10. MeTobI OIICHKH IIeHBI 32€MHOTO KaliTaia OpTraHu3aIii

11. Heo6xouMocCTh M METOIMKA ONpeeseHus IeHbl kanuTana opranuzanun (WACC)

12. OntuManbHast CTPYKTYPHI KalluTalla OpraHU3aIin: TOHATHE U TIOJXObI K (HOPMUPOBAHHIO

13. TlonuTHKa CTPYKTYpHl KanuTajga (UPMBbI: CYITHOCTh, BUBI, BIUSIHUE HA (PUHAHCOBOE COCTO-
STHUE

14. luBuneH1Has TOMUTHKA (PUPMBI: CYIIIHOCTh M1 0OOCHOBaHHE

15. BausitHue IUBUICHTHOW MOJUTHKHA Ha PRIHOYHYIO OIIEHKY aKITUi

16. KanuransHoe 010 )KeTUPOBaHKE: CYITHOCTh U Tpo0IeMbl pOpMUPOBAHUS

17. [lonutuka ynpaBiaeHUs: 0OOPOTHBIMH CPEACTBAMHU U MOJXOJIbI K €€ OMPEIEIICHUI0

18. Ilpuemsbl prHAHCOBOTO MEHEPKMEHTA B PAllMOHAIM3AIIMY 3a[1aCOB OPraHU3allU: CYLTHOCTb,
po0OJIeMbl IPUMEHEHUS

19. Bausiuue  MeToZ0B  ompexaeneHHs — (PAaKTUYECKOH  ce0eCTOMMOCTH  MaTepHajbHO-
IPOM3BOJICTBEHHBIX 3aI1aCOB HA ONITUMU3ALMIO pa3Mepa 3alacoB.

20. ITonuTHKa yrpaBieHUs 1eOUTOPCKOM 3aJ0KEHHOCTHIO

21. BoustHue pe3epBa [0 COMHUTENIBHBIM JI0JITAM Ha ONTUMU3ALUI0 I€OUTOPCKON 3aJ0JKEHHO-
CTBIO.

N



22.
23.
24.
25.

[Ipuemsl hrHAHCOBOTO MEHEIKMEHTA B ONITUMU3AIINH JICHEKHBIX CPEICTB OPraHU3alun
Meton SWOT-ananu3: CyliHOCTb, IPAKTUKA IPUMEHEHHU S

DUHAHCOBBIE MATPUIIBI, X IPUMEHEHUE B Pa3paboTKe GUHAHCOBOM cTpaTeruu (PUPMBbI
Martpuna ¢punancoBsix crpareruii dupmsel JXK.Opanmona u M.Pomane, npodiems nHbOpMa-
[IMOHHOM 0asbl JUIsl €€ MCIIOJIb30BAaHKE B pa3pad0TKe (MHAHCOBOW CTpaTeruu GUPMEI C yde-
TOM

* MarucTpaHT MOKET COPMYIUPOBATH TEMY 3CCE CAMOCTOSATEILHO, 000CHOBAB €€ HEOOX0AMMOCTh (Kak Gonee

CBA3aHHYIO C TeMOM BKP, T paCKpbITU HpO6J'IeMHOl"O acIeKkTa Kakou-1mbo TCMATHUKH, I1I0KA3aTCJIA, METOAa
(l)I/IHaHCOBOFO MCHCIP)KMCHTA U T.H.)



obyuaromuxcs [T BIAY 1.1.01 — 2017,

4. MeToauyeckne MaTepHaJIbl, ONpeaesOlHe NMPOUeAyPY OLEeHMBAHHUSA 3HAHMINA,
YMeHUii, HABbIKOB U (MJIM) ONbITA JeATEJIbHOCTH, XapaKTepU3yIuX 3Tanbl GopMupoBa-
HHUSI KOMIIETeHI M

4.1 TlonoxeHue O TEKYIIEM KOHTPOJIE YCIEBAEMOCTU M IPOMEXYTOUHOM aTTecTauuu

[Tonoxenue o ¢ponae onenounsix cpeacts I1 BIAY 1.1.13 — 2016

4.2 Metoanueckue yKka3zaHus 110 IPOBEJIEHUIO TEKYILEr0 KOHTPOJIS

1. | Cpoxku mpoBeaeHUs TeKylIero | Ha npakmuueckux 3auamusx
KOHTPOJIS
2. | Mecro u BpeMst IpOBeIeHUS Te- | B yuebHoll ayoumopuu 8 meyeHue npaKkmuiecKkoeo 3d-
KYIIEro KOHTPOJIS HAMUSL
3. | TpeboBanusi Kk TeXHUUECKOMY | 8 coomgeemcmeauu ¢ Ol u paboueii npoepammot
OCHAIIICHUIO ayJTUTOPUHI
4. | ®.N.0. npenonaBarens (ei), | Joy. loperxuna H.A., ooy. Jlasmunckas A.JI, ooy.
MPOBOAIIUX Tpouenypy KoH- | Teproswix E.B., ooy. Anewenxo O.M.
TPOJISt
5. | Bug u dpopma 3ananuii Cobeceoosanue
6. | Bpewmst Ui BeIIOTHEHUS 3a/1aHU | 6 meyeHue 3aHamusl
7. | BoaMoxxHOCTR  MCHONb30BaHUM | Ob6yuarowuiica modcem noib308amsvcsi OONOIHUMENb-
JIOTIOJTHUTEIbHBIX MAaTEPHAJIOB. HBIMU MAMepUanIamu
8. | ®.1.0. npenoxasarens (eit), 00- | Joy. loperxuna H.A., ooy. Jlasnunckas A.JL, Ooy.
pabaThIBAIONINX PE3YIbTATHI Tepnoswvix E.B., ooy. Anewenxo O.M.
9. | MeTompl OIICHKH PE3yJIbTATOB Oxcnepmubiii
10. | IIpeabsaBneHne pe3ynbTaToB Oyenka 8blcmasnaemcs 6 HCypHan/00800Umcs 00 cee-
Oenust 00yUaIowWuxcsl 8 meyeHue 3aHAmusl
11. | Anemnsiuus pe3ynbTaToB B nopsoxe, ycmanoenennom HOpmamueHviMu OOKY-
MeHmamu, pe2yIupyrowumu obpazosamenvhblli npo-
yecc 6 Boponesicckom I'AY
4.3 Kmtoun (0TBETHI) K KOHTPOJIBHBIM 33/IaHHSIM, MaTepraniaMm, He0OXOMMBIM JJIsSI OIICH-
KU 3HaAHUU

Karoun (OTBCTH) K TECTOBBIM 33JIaHUSAM OTMEYEHBI 3HAKOM + B 3aJITaHUAX m.3.4.




