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1. Ilepeyenbr koMIeTeHN Ul ¢ YyKa3aHueMmM 3TanoB ux GopMHUpoOBaHUA B

npoiuecce 0CBOeHHs1 00pa3oBaTeJIbHOI MPOrpaMMbl

Hupnexc ®opMynupoBKa Pasznens! qucuunianHbl
1 2 3 |4 |5 6 7
OK-1 CIIOCOOHOCTBIO K aOCTpakTHOMY MbIIuIe- | + + [+ |+ |+ |+ +
HHUIO, aHAJIN3y, CHHTE3Y
OK-3 TOTOBHOCTBIO K CaMOpa3BUTHIO, camopealiu- | + + + + + + +
3aIlii, HCIIOJb30BAaHUIO TBOPYECKOIO IIO-
TCHIIMAJIa

OIIK-1 | rOTOBHOCTBIO K KOMMYHHUKAaIlMl B YCTHOU U | + + + + + + +
INUCBbMEHHOW (opMax Ha PYyCCKOM M HHO-
CTPaHHOM $3bIKax JJIsl peuleHus 3ajad Ipo-
(eccruoHaIbHON NesATeNbHOCTH

OIIK-3 | cnocoOHOCTRIO NPUHUMATH OpraHU3aIHOH- + + + + + +
HO-YIPaBJIEHYECKUE PelIeHus
[1K-4 CHOCOOHOCTBIO MPEACTaBIATh Pe3yJabTatrhl | + + + + + + +

MMPOBCACHHOI'O UCCIICAOBAHUA HAYUYHOMY CO-
06III€CTBy B BUAC CTAaTbU MJIN JOKJIaJga

I1K-8 CIIOCOOHOCTBIO T'OTOBHUTH AHAJIUTHYECKHUE + + + + +
MaTepuabl ISl OLICHKU MEPONPUSITHNA B 00-
JIACTA SKOHOMHWYECKOW TOJUTHUKH U TPUHS-
THSI CTPATETMYECKUX PEIIEHHH HAa MUKPO-U
MaKpOypOBHE

2. Onucanue mnokasaTejleii M KpUTepUEeB OLEHUBAHUSI KOMIIETEHUMH Ha

PA3JIMIHBIX 3Tallax ux (l)OpMPIpOBaHI/Iﬂ, OIMMCAaHMEC IIKAJ OCHUBAHUA

2.1 HIkxaJja akageMA4eCKHX OIEHOK OCBOCHHU S JUCIHUILITHHDI

Bunarr oneHok OueHkn

AkangemMudeckas OleHKa o
Heynosne- | YnosierBopu-
4-x GannpHOM mIKane (3a4eT ¢ OIeH- XOpOLIO | OTIUYHO
TBOPUTEIHHO TEIHHO
KOM)
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2.2 Texkymmii KOHTPOJIb

Paszen Texnomno- ®opma  oue- | Ne3amanwus

Kon llnaripyemsie  pe- aucuu- Conepiariite Tpebopailti & pas- | s Gop- | Hodroro [oporosrrit  ypoBeHs | IloBeimeHHbIH ypoBeHb | Bricokuii ypoBeHb (0T-

3YJIBTaTHI e | PE3€ PA3ICIIOB MCIHILTHHEL MHpOBa- cpencraa ( p
— (KoHTpOIIS) YIIOBIL./3a4TECHO) (xoporo) JIUTHO)

OK-1 - YMeTh HCIOJB30- Ucnonp3oBanne  abctpaktHOTO | Jlekrmm, TEeCTHpPOBaHUE; | 3ajaHusd W3 pa3gena | 3ajaHus U3 pasfena | 3agaHus W3 paszena
BaTh  TEOPHUI0 W MBIIIUTCHHUSI, aHaIW3a W CHHTE3a | IPakTHYeC | KOHTPONb BHI- | 3.3 (Temsr | 3.3 (Temsr | 3.3 (Tembl
HaBBIKA a0CTPaKTHO- MPUMEHUTEIPHO K W3YYCHHIO | KM€ 3aHSA- | TOJHEHUS 1,2,3,4,5,6,7) Tectst w3 | 1,2,3,4,5,6,7) Tectsl u3 | 1,2,3,4,5,6,7) TecTsl u3
ro MBIIIJICHUS, aHa- KOHIICTIINI  (PMHAHCOBOTO Me- | THS, CaMoO- | 3aJaHui B | pa3zmena 3.4(Temsl | pazmena 3.4(Temsl | pazmena 3.4(Tembl
JH3a W CHHTE3a TpH- 1234, HEeDKMEHTa OBOJIIOIMS TEOpHi | crositenb- | paboueit ter- | 1,2,3,4,5,6,7) Ipakru- | 1,2,3,4,5,6,7) Ilpaktu- | 1,2,3,4,5,6,7) Ilpakru-
MEHHTENIBHO K M3Y- | £'c's (MHAHCOBOTO MEHE/PKMEHTa 3Ha- | Hasi pabo- | paau, yyacTue | YecKMe 3alaHusl Ui | 4YeCKWe 3alJaHusl Ui | YecKue 3ajaHus Ui
YCHUIO  KOHUIEHIMHA | YeHHE W OCOOCHHOCTH HM3y4YCHHS | Ta B KPYIJIOM | TEKyHIETO  KOHTPOJIS | TEKyLIero  KOHTPOJIS | TEKyHIero  KOHTPOJIS
(huHAHCOBOTO Me- JUCIUTUTAHBL. CTOJIe», ICCe paznmen 3.5 Tembl acce | pasmen 3.5 Tembl 3cce | pazmen 3.5 TeMbl dcce
HeJKMEHTa u3 m.3.6 (Temsl | u3 m.3.6 (TemsI | u3 n.3.6 (TeMsl

1,2,3,4,5,6,7) 1,2,3,4,5,6,7) 1,2,3,4,5,6,7)

OK-3 3HATh KOHIIETIIUH, 1,2,3,4, | ChopMupoBaHHbIC 3HAHUS H3Y- TeCTUpOBaHWe; | 3aJaHus U3 pasfena | 3aJaHus U3 pasjena 3amanus u3 pazzgena
Teopun (pUHAHCOBOTO | 5,6,7 YaeMbIX KOHICTIHUH, Teopru (Gu- KOHTPOJb BHI- | 3.3 (temsr | 3.3 (TembI 3.3 (Tembt
MEHEIKMEHTA HAHCOBOI'0 MEHE>KMEHTA MTOJIHEHUS 1,2,3,4,5,6,7) Tector m3 | 1,2,3,4,5,6,7) Tecthi u3 | 1,2,3,4,5,6,7) Tect u3

3aJaHuN B | pa3zmena 3.4(temsr | pazmena 3.4(TeMbl pasznena 3.4(TeMsl
paboueit Tter- | 1,2,3,4,5,6,7) Ilpaktu- | 1,2,3,4,5,6,7) [IpakTu- 1,2,3,4,5,6,7) llpakTu-
panu, yJacTHe | YeCKHe 3aJaHus U1 | YeCKUe 3aJaHUs IS YecKHe 3aTaHus IS
B KPYIJIOM | TEKyWIETO0  KOHTPOJIS | TEKYLIEro KOHTPOJIs TEKYILETro KOHTPOJIS
CTOJIe», ICCe paszmen 3.5, Tembl dcce | pasznmen 3.5, TeMbl 3cce | pazjaen 3.5, TeMBI dcce
u3 3.6(tembl | u3 3.6(TEMbI u3 3.6(Tembl
1,2,3,4,5,6,7) 1,2,3,4,5,6,7) 1,2,3,4,5,6,7)
- YMETh HaXOJUTh Bunsl arenTckux koH(muKTOB. | Jlekimuy, TECTHpPOBaHUE; | 3aiaHus W3 pa3jiena | 3aJaHus U3 pasjelna 3anmanus u3 pasjena
B3aUMOCBA3b KOH- Konuenmus IBTEPHATUBHBIX | MPAaKTH4Ye- | KOHTpoib BbI- | 3.3 (Temsr 3,4,5) Tectsr | 3.3 (temsl 3,4,5) Tectsr | 3.3 (Temsr 3,4,5) Tectsl
HeNui, Teopuid Gpu- n3epKeK B (PMHAHCOBBIX pelle- | CKHE 3aHs- | MOJHEHMS n3 pasgena 3.4(temsl | u3 paszgena 3.4(Temsl n3 pazzena 3.4(Tembl
HAHCOBOI'O MEHEIXK- Husx. KoHumenumst  yObIBaHuMs | THs, caMo- | 3aJaHUA B | 3,4,5) Ilpaktuueckue | 3,4,5) [Ipakruyeckne 3,4,5) Ilpaktuueckue
MEeHTa co cepaMu MPEeTbHON TOJE3HOCTH W TPO- | CTOATENb- | pabodeld TeT- | 3aJaHus A TEKYMero | 3aJaHus I TeKYIIEero | 3aJaHus Uil TEKYIIEro
uX ucmonp3oBanusi B | 3,4,5 MU3BOJUTEILHOCTH (PAKTOPOB MPO- | Hast pabo- | pamu, ydacTwe | KOHTpOJs pasfen 3.5, | KoHTpods pazaen 3.5, KOHTpOJISI pasaen 3.5,
(mHAHCOBOM N1es- M3BOJICTBA B (DMHAHCOBBIX pelIe- | Ta B «KPYIJIOM | TeMBI 3cce W3 1. 3.6 | TeMsI 3cce u3 1. 3.6 TEMBI 3cce U3 1. 3.6
TEJIbHOCTH HUsx. KOHIEnIu 1eHsl U CTPYyK- CTOJIe», ICCe (Temst 3,4,5) (Temsr 3,4,5) (Temsr 3,4,5)
Typhl KamuTajga B HpUHITHUA (H-
HaHCOBBIX  pemeHui. OreHka
pHUCKa (GUHAHCOBOTO aKTHBA.

OIIK-1 - 3HaTh OCHOBHBIC CdopmupoBaHHBIC 3HaHus | Jleknuu, TECTUpOBaHWe; | 3aJaHusg W3 paslena | 3aJaHdsd U3 pasjena | 3aJaHnus W3 pasnena
KOHLENIUK  (UHAH- 1234 | U3ydaeMbIx KOHIENIUI Teopuu | MpakTU4ec | KOHTPOIb BhI- | 3.3 (temser | 3.3 (remsr | 3.3 (Tembl
COBOT'0 MEHEHKMEHTA 5,6'7’ " | (hMHAHCOBOrO MEHEIKMCHTA KUEe 3aHs- | MOJHEHHUS 1,2,3,4,5,6,7) Tector u3 | 1,2,3,4,5,6,7) Tectst u3 | 1,2,3,4,5,6,7) Tecto u3
JUIl  OCYILECTBIICHHS ” THS, caMO- | 3aJaHHi B | pazzmena 3.4(temsl | pasmena 3.4(tembl | pazgena 3.4(Tembl
KOMMYHHKaII B cToaTensb- | pabouedd Ter- | 1,2,3.4,5,6,7) Ilpakru- | 1,2,3,4,5,6,7) Mpakru- | 1,2,3,4,5,6,7) Ilpakru-
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YCTHOW W THCHMCH- Has pa0o- | pagu, ydyacTWe | YeCKHe 3alaHus I | YSCKHE 3aJaHus JUI | YSCKHe 3aJaHus Il
HOW (hopMax mo BO- Ta B «KPYIJIOM | TEKYIIEr0  KOHTPOJA | TEKYIIErO0  KOHTPOJS | TEKYIIEr0o  KOHTPOJISA
mpocaM  TeopeTuye- CTOJIe», ACCe pasaen 3.5, TeMsl 3cce | pasmen 3.5, TeMbl 3cce | paszmen 3.5, TeMBI 3cce
ckoro 00OCHOBaHUS m n 3.6 (temel |m3 m 3.6 (temsl | W3 1. 3.6 (TeMbl
(hMHAHCOBBIX  perIe- 1,2,3,4,5,6.7) 1,2,3,4,5,6.7) 1,2,3,4,5,6.7)
HHH,
- WMETh HAaBBIKH W3- CthopmupoBaHHbIe HaBBIKH W3- | Jlekmmm, TEeCTHpPOBaHUE; | 3ajaHusd W3 pa3gena | 3ajaHus W3 pasfena | 3agaHus W3 paszena
JOXKCHUS  pe3yNbTa- JIOKEHHUSI Pe3yIbTATOB HCCIENO- | MpaKTH4eC | KOHTPOIb BHI- | 3.3 (temsr | 3.3 (temsr | 3.3 (Temsr
TOB HCCJICTOBAaHUSI BaHHUA [0 METOJOJOTHMH, KOHIICN- | KME 3aHs- | IMOJIHCHHS 1,2,3,4,5,6,7) Ilpaktu- | 1,2,3,4,5,6,7) Mpaxtu- | 1,2,3,4,5,6,7) Ilpaktu-
npoOJeM KOHIICTITY- 1234 | TYAIBHBIM OCHOBaM (uHAHCOBOTO | THS, caMO- | 3aaHUI B | YeCKWe 3aJaHUd JJIA | YeCKWe 3aJaHdsi JUIA | YeCKWe 3aJaHusd Uil
ANBHBIX OCHOB (pH- 5,6’7, ' | MCHE/DKMEHTa B YCTHOW W IHCh- | CTOATEIb- | paboueil TeT- | TEKyIIEro  KOHTPOJIA | TEKYIIErO0  KOHTPOJSI | TEKYIIEro  KOHTPOJIS
HAHCOBOTO MEHEIXK- | ' MeHHOI popme Hast pabo- | paau, ydactue | paszen 3.5, TeMbl 3cce | paszen 3.5, TeMbl dcce | paszmen 3.5, TeMbl 3cce
MEHTa, MPEICTABIATh Ta B «kpyrioM | m3 m. 3.6 (temsl | m3 m. 3.6 (temel | u3 1m. 3.6 (Temml
UX B YCTHOH, HHCH- CTOJIEM, DCCE 1,2,3,4,5,6.7) 1,2,3,4,5,6.7) 1,2,3,4,5,6.7)
MEHHO# opme
OIIK-3 - 3HaTh KOHIIETITY- DneMmeHThl, GopMupyronme KoH- | JIekiuu, TecTUpoBaHue; | 3aganus u3 pasgena | 3.3 (temsr 2,3,4,5,6,7) 3.3 (temsr1 2,3,4,5,6,7)
aJbHbIE OCHOBBHI pa3- LENTyalbHbIE OCHOBBI ()MHAHCO- | MPAaKTUYeC | KOHTposb BbI- | 3.3 (temsr 2,3,4,5,6,7) | Tecto u3 paszena TecTsl u3 paszena
- pabOTKH U IPUHSATHS BOTO MCHEDKMEHTa, WX CYII- | KHe 3aHsA- | TOJHEHUS Tectet w3  pasgena
YIpaBJIEHYECKUX HOCTb. Jlornka M OCHOBHBIE 3Ta- | THS, caMO- | 3aJaHUN B | 3.4(temnr  2,3,4,5,6,7) 13:['4(T6MH 234,5,6,7) 3.4(rensi 2,3,4,5,6,7)
N . paKTHYECKHUE 3a]1a- [IpakTuveckue 3a1a-
pelIeHwuit o cepam Bl TIPUHSATHA YIPaBICHUYECKUX | CTOATENb- | paboueld Ter- | [lpaktuueckue  3ama-
(uHAHCOBOMH nes- duHaHCOBBIX pemrenmii LleneBble | Has paGo- | pamd, yyacTde | HEs Ui Tekymero | Lot UL TEKYIIETO HU3 JUL TEKYIIET0
TEJIBHOCTH, KOHILIEIIIUU SKOHOMHUYECKOIrO | Ta B «KPYTJIOM | KOHTpoNisi pasmen 3.5, | KOHTPOJA pasici 3.5, KOHTpOJIsL paszen 3.5,
HOBEIEHUS XO3HCTBYIOIIUX cToJe, 3cce TEMBI 3CCe M3 M. 3.6 | TEMBI3CCE M3 1. 3.6 TEMBI 5cce U3 11 3.6
CyOBEKTOB. XapakTepucTHKa (Temn12,3,4,5,6.7) (temn12,3,4,5,6.7) (temsn12,3,4,5,6.7)
poeCCHOHATIBHBIX Ka4eCTB (u-
HaHCOBOro MeHemxepa Konren-
2345, [UsT TIPUOPHUTETA SKOHOMHUYECKUX
6.7 HUHTEPECOB COOCTBEHHHUKOB.

YYacTHUKH TPEANPUITAS H Me-
XaHU3MBI y4eTa UX HHTEPECOB U
BO3/ICHCTBUSI Ha MEHEIKEPOB.
Aytcaiinepckas U HHcaiiaepckas
KOHIICTIIUN TPUHATUS HHBECTH-
OUOHHBIX ¥ (PMHAHCOBEIX peIle-
Huii  ONIUOH: XapaKTEepPUCTHKA,
MoJenu IieHooOpa3oBaHus Teo-
pusi apOUTPaKHOTO IEHO0Opa3o-
Bauus (APT). Copepxanue u
007acTe TpPHUMEHEHHS TEOPHH
ACHMMETPUYHON  mH(pOpMaIuH.
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®opwmbl  (ypoBHH) 3 dEeKTUBHO-
¢t WH(OPMALMOHHOTO pHIHKA,
UX XapakTepUCTHKA

- YMETh COOTHOCHTh Konmenuu  cbanancupoBanHoii | Jlekiuw, TECTHPOBaHUEC, | 3aiaHus W3 pas3iena | 3ajaHus U3 pasjfena | 3agaHus w©3 pasjena
KOHIICTIIIIH, TEOPUU cuctembl mokaszareneir  (BSC), | mpaktuuec | kontpons BeI- | 3.3 (temnr 2,3,4,5,6) | 3.3 (temmr 2,3,4,5,6) | 3.3 (temsr 2,3,4,5,6)
(hmHAHCOBOTO Me- CHCTEMBI KIFOUEBHIX MOKa3aTelel | Kue 3aHsA- | TONHEHUS Tecter u3 pasgena 3.4 | Tectsl u3 pasmena 3.4 | Tecter u3 pasgena 3.4
HEJDKMEHTa co che- 2345 nestenpHOCTH (KPI) ®akrtoper, | Tus, camo- | 3amaHuit B | (temsr 2,3,4,5,6) IIpak- | (temsl 2,3,4,5,6) Ilpak- | (temsr 2,3,4,5,6) Ipak-
pamu HpUHAHCOBOH 6, "7 | ompenensronINie areHTCKUH KOH- | CTOATENb- | pabodell TeT- | THUECKHWe 3aJaHWs JUIA | THUECKUE 3aJaHus A | THYCCKHUE 3aJaHus UIA
JIEATSITBHOCTH ISt ¢muktr OneHka pucka QuHAHCO- | Has pabo- | paad, ydacThe | TEKyIIEro  KOHTPOJA | TEKYHOIETO  KOHTPOJS | TEKYyIIero  KOHTPOJIA
000CHOBaHUS YIIPaB- Boro akTuBa KoHIenmuu IeHBl U | Ta B «KpyrioMm | pasmen 3.5, TeMsl acce | paszmen 3.5, TeMbl 3cce | pa3men 3.5, TeMbI acce
JIEHYECKUX peLIeHui CTPYKTYpBI KalluTajla B IPUHATUHI CTOJIE», ICCE 3 m. 3.6 (tembl |u3 1m. 3.6 (teml |u3 1. 3.6 (TeMbl
(DMHAHCOBBIX PEIICHUM. 2,3,4,5,6) 2,3,4,5,6) 2,3,4,5,6)

IIK-4 - yMeTh 00OCHOBBI- 1,2,3,4, | ChopmupoBanHsie ymMeHus 06oc- | Jlekuuu, TeCTUpOBaHWe; | 3aJaHus W3 pasfena | 3aAaHus U3 pasjena | 3aJaHus H3 pasnena
BaThb aKTyaJIbHOCTb 5,6,7 HOBAHHUS aKTyaJbHOCTH HCCIENO- | IPaKTHYeC | KOHTPOJb BHI- | 3.3 (temsr | 3.3 (temnr | 3.3 (Temsl
Wccaeq0BaHuM pu- BaHUS IO TEOPETHUYECKUM, KOH- | K€ 3aHs- | MOJHEHUS 1,2,3,4,5,6,7) tectupo- | 1,2,3,4,5,6,7) Ilpakru- | 1,2,3,4,5,6,7) Ilpakru-
MEHHTEJILHO K Teope- LENTyaJbHBIM OCHOBaM (UHAH- | THS, caMoO- | 3aJaHuil B | BaHWe, KOHTPOJb BBHI- | UeCKHE 3aJaHusl JUIsl | YeCKHe 3aJaHus st
TUYECKUM, KOHIIETI- COBOTO MEGHEIKMEHTa; cOopa, | CTOATeNb- | pabouell TeT- | MOJHEHUS 3aJaHUi B | TEKYHIEr0  KOHTPOJS | TEKYIIEro  KOHTPOJIS
TyaJbHBIM OCHOBaM 00paboTKH, aHanM3a W cHCTeMa- | Has pabo- | pagu, ydactue | pabodeld TeTpaam, Te- | pasmen 3.5, TeMBI 3cce | pasmen 3.5, TeMbl dcce
(hmHAHCOBOTO Me- TH3alul  WHQOPMAIUK, OICHKH | Ta B «KPYIJIOM | MBI 3cce m3 . 3.6 (Te- | w3 m 3.6 (temel | m3 1. 3.6 (TeMBl
HEIX)KMEHTA, IPOBO- pe3ynbTaToB, (HOPMYITHPOBAHUS H CTOJIE», ICCE msI 1,2,3,4,5,6.7) 1,2,3,4,5,6.7) 1,2,3,4,5,6.7)

IUTH 00paboTKY, MIPECTaBICHUS BBIBOIOB

aHaJIM3 ¥ CHCTEMaTH-

3anuio nHdopmManuu

Mo TeMe UCCcle[0Ba-

HUSI, OIICHUBATh Pe-

3y/nbTaTHI, (popMynu-

pOBAaTh ¥ MPEICTAB-

JISITh BBIBOJIBI HCCJIE-

JIOBaHUH,

- uMeTh HaBeIkH TIpo- | 1,2,3/4, | ChopmupoBanubie HaBblkH TIpo- | Jlekimw, TECTHpPOBaHUE, | 3agaHus W3 pa3iena | 3ajaHus W3 pasjena | 3agaHus W3 pasjena
Be/IeHMs HccienoBa- | 5,6,7 BEJICHUSI HCCIIEA0BAHUsI 110 TeOpe- | MPaKTHYeC | KOHTPOJb BhI- | 3.3 (temsr | 3.3 (temsr | 3.3 (Tembl
HUHI NPUMEHUTEIBHO THUYECKUM, KOHLENTYaJIbHBIM OC- | KH€ 3aHs- | ITOJHEHUS 1,2,3,4,5,6,7) tectupo- | 1,2,3,4,5,6,7) Tectupo- | 1,2,3,4,5,6,7) Tectupo-
K TEOPETUYCCKUM, HOBaM (PMHAHCOBOTO MEHEIK- | THS, CaMO- | 3aJaHuil B | BaHHC, KOHTPOJIb BBI- | BaHHWE; KOHTPOJb BHI- | BAHWUC, KOHTPOJIb BHI-
KOHIICTITYaIbHBIM MEHTA ,[IPEACTABICHUE X B BUJC | CTOATENb- | paboveldl TeT- | TOJHEHUS 3aJaHWii B | MOJNHEHHs 3aJaHUN B | MOJHEHUS 3a/JlaHUil B
OCHOBaM (PMHAHCOBO- CTaThbU WU JTOKJIA1a Has pabo- | pagu, ydactue | paboueil Terpamu, Te- | pabodell TeTpamu, Te- | paboueil TeTpagu, Te-
T0 MEHEPKMEHTA, Ta B «KPYIJIOM | MBI 3cce u3 1. 3.6 (Te- | MBI 3cce u3 m. 3.6 (Te- | MBI dcce u3 1. 3.6 (Te-

MPENICTaBICHHS UX B
BHJIE CTATbU WM JI0-
Kj1aga

CTOJIE», OCCC

msI 1,2,3,4,5,6.7)

Mmel 1,2,3,4,5,6.7)

Mmer 1,2,3,4,5,6.7)



http://ru.wikipedia.org/wiki/BSC
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I1K-8

- 3Hate konuenimu | 3,5,6,7 | Kounenmus «EVA-based | Jlexiuu, TeCTUpOBaHuWe; | 3aJaHus W3 pasfena | 3aJaHus U3 pasjena | 3agaHus u3 paslena
(huHAHCOBOTO Me- managementy («Cucrtema ympaB- | IpakTHuec | KOHTposib BbI- | 3.3 (Temsr 3,5,6,7) Te- | 3.3 (temsr 3,5,6,7) Te- | 3.3 (temnr 3,5,6,7) Te-
HEJDKMEHTa, KOTOpbIe JICHUsI Ha OCHOBE IIOKa3aTeNs | KUe 3aHs- | HOJHEHMs CTBI u3 paszzena | CTbI u3 pasnena | cTbI u3 pasnena
MOTYT TPUMEHSTHCS EVA (sxoHOMHYecKOH 1100aB- | THs, caMoO- | 3aJaHui B | 3.4(TeMbI 3,5,6,7) | 3.4(Tembl 3,5,6,7) | 3.4(TembI 3,5,6,7)
Opyd  TpUHATHH  PH- JEHHOW cToMMOCTH». Teopus | ctoarens- | paboueit Ter- | Ilpaktmueckume  3ama- | [Ipaktmueckme  3ama- | Ilpaktmueckme — 3ama-
HAHCOBBIX  TaKTHYE- (uHAHCOBOTO obecrieueHnst | Hasgs pabo- | pagW, ydacTWe | HUSL Ui TEKyUIEro | HUSL JUI1  TEKyHIero | HUS  JUId  TEKYIIETo
CKHX,  CTpareruue- YCTOWYUBOrO pocTa Mpeanpus- | Ta B «KPYIJIOM | KOHTpois pa3men 3.5 | koHTpossi pasmen 3.5 | koHTpons pasmen 3.5
CKUX pEHmeHHH XO- Tis. KoHmenmuu neHsl U CTPyK- CTOJIEe», ICCe TeMBl 3cce W3 1. 3.6 | TeMbl 3cce w3 m. 3.6 | TeMBl 3cce w3 M. 3.6
3SMCTBYIOIIUM CYOB- Typbl KamuTana; TEOPHH areHT- (tems! 3,5,6.7) (Temsr 3,5,6.7) (temsr 3,5,6.7)
eKTOM ckux oTHoweHuit; Conepxanue u

007acTh TIPUMEHEHUS TEOpHUU

ACHMMETpHUYHON HH(OpMALIH
- ymers Haxoauth | 3,4,5,6, | Kounenmus ajbTepHaTUBHBIX | Jlexuuw, TEeCTUPOBa- 3amaHus W3 pasfena | 3ajaHus U3 pasfelna 3amanus u3 paszaena
TEOPETUIECKOE OCHO- u3iepKeK B (DMHAHCOBBIX pelle- | mpakTudyec | Hue;KoHTpoib | 3.3  (tembr  3,4,5,6) | 3.3 (temnl 3,4,5,6) 3.3 (temsrI 3,4,5,6)
BaHHEe Uil OOBsICHe- Husx. KoHuenuusi yObIBaHUS | KM€ 3aHS- | BBIIOJHEHUS [paktiyeckne  3ama- | [IpakTuyeckue 3a1a- [MpakTnyeckue 3ana-
HUS ~ HaOJIIoaeMbIX Npe/IeNIbHOM TI0JIE3HOCTH U TPO- | THS, CaMo- | 3aJlaHuil B | HUS JUIS  TEKYILEro | HWs JUIsS TEKYIIEro HUSL JUIS TEKYIIEro
SIBIICHUH M TpoLec- W3BOJUTEIBHOCTH (akTopoB | crosATeNb- | pabouei TeT- | KOHTpPOIs pasmen 3.5 | koHTpois pasmern 3.5 KOHTpoJIs pazaen 3.5
COB (uHAHCOBOH MPOM3BOJCTBA B (PHHAHCOBBIX | Hast pabo- | pamu, ydactue | TemMsl 3,4,5,6) Ttemsl | Temsl 3,4,5,6) TeMBI Temsl 3,4,5,6) TeMbl
cdepbl IesITeNbHOCTH pemenusix. KoHuenuuu ueHsl u | Ta B «KpYIIOM | 3cce w3 M. 3.6 (Temsl | 3cce u3 I 3.6 (TeMBI acce u3 1. 3.6 (TeMbl

Ha MHKpPO-M Makpo-
YpOBHE

CTPYKTYpHI KalluTana B PHHATUSL
(uHAHCOBBIX perieHud. Buab
areHTcKuX KoH(piukroB. IlopT-
dbenmpHas Teopus. Konmenuus
«EV A-based managementy
(«Cucrema ympaBieHHs Ha OCHO-
Be mokazatens EVA - sxoHOMH-
9ecKoil 100aBJIEHHOW CTOMMO-
CTU»).

CTOJIE», 3CCEC

3,4,5,6)

3,4,5,6)

3,4,56.
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2.3 IlpoMesKyTOYHASL ATTECTAIUSA

Texuomnorus ¢op-

dopmMa OLIEHOYHOTO CpeIcTBa

Ne 3amanus

Kon IInanupyembie pe3y ibTaTsl MHPOBAHHS (KoHTpOIS) IToporossiiif yposens | IloBbIIeHHBIH ypo- Bricokuit ypoBeHb
(ynmoBi.) BEHb (XOPOIIO) (oTsIM4HO)
OK-1 - YMETh UCIOJIB30BaTh TCOPUIO U HABBIKU a0- | Jlekumu IK3aMeH 3aganus U3 paznenoB | 3amaHus U3 pa3lenoB | 3aJaHus U3 paszeoB
CTPaKTHOTO MBIIUIEHUS, aHAIM3a U CUHTE3a | MpaKTUYecKue 3a- 3.1, 3.2. 3.1, 3.2. 3.1, 3.2.
MPUMEHUTEIBHO K U3YUCHUIO KOHICHIUN (QU- | HATHUS, CAMOCTOS-
HAHCOBOT'O MEHE/KMEHTA TenbHas pabora
OK-3 3HATh KOHIICTIINH, TCOPHH (UHAHCOBOTO Me- Jlekiuwy, JK3aMeH 3amaHus u3 pa3fenoB | 3ajaHus U3 pa3fesioB | 3amaHus U3 pa3/iesioB
HEIKMEHTA MPAaKTHYCCKUE 3a- 3.1,3.2. 3.1,3.2. 3.1,3.2.
HATHUA, CAMOCTOSI-
TenmpHas paboTa
- YMETh HaAXOJIUTH B3aUMOCBS3b KOHIICTIIIUH, 9K3aMeH 3amaHus U3 pa3neroB | 3aJaHus U3 pa3[enoB | 3aJaHus U3 pa3elioB
Teopuil (UHAHCOBOTO MEHEPKMEHTa CO ce- 3.1, 3.2. 3.1, 3.2. 3.1, 3.2.
paMu UX UCTIONB30BaHUS B (YUHAHCOBOM Jesi-
TEINBHOCTU
OIIK-1 - 3HaTh OCHOBHBIC KOHIICTIMH (UHAHCOBOTO | Jlekumw, 9K3aMeH 3amaHus U3 pa3lelioB | 3aJaHus U3 pa3[enoB | 3aJaHus U3 pa3elioB
MEHEDKMEHTA JUIsl OCYLIECTBIICHUS! KOMMYHHU- | IpaKTHYECKUE 3a- 3.1,3.2. 3.1,3.2. 3.1,3.2.
Kaluii B yCTHOW M NMHCBMEHHOM (opmax MO | HATHSA, CAMOCTOS-
BOINPOCAaM TEOPETHYECKOro ob0ocHoBaHMs (u- | TenbHas pabora
HAHCOBBIX PEIICHUH,
- UMETh HaBBIKH HM3JIOKCHHS PE3yJbTaTOB HC- 9K3aMeH 3ajanust U3 pa3fenoB | 3amaHus U3 pa3lenoB | 3aqaHus U3 paszesioB
cJeioBaHus MpoOJieM KOHIENTYaIbHBIX OCHOB 3.1, 3.2. 3.1, 3.2. 3.1, 3.2.
(MHAHCOBOrO MEHEKMEHTA, MPEACTABIIATh
WX B YCTHOW, TUCbMEHHON opme
OIIK-3 - 3HATh KOHIENTYaJIbHBIC OCHOBHI pa3paboTku | Jlekumw, 9K3aMEeH 3amaHus U3 pa3lesioB | 3aJaHus U3 pa3lelioB | 3aJaHus U3 Pa3/eiioB
- U MIPUHSTHS YIIPABIEHUECKUX PELICHUH Mo MpaKkTUYECKUE 3a- 3.1,3.2. 3.1,3.2. 3.1,3.2.
chepaM HUHAHCOBOI IEATETHHOCTH, HSTHUS, CAMOCTOSI-
TenbHas pabora
- YMETh COOTHOCUTH KOHIICTIIIHHU, TCOPUH (HHU- 9K3aMEeH 3amaHus U3 pa3lelioB | 3ajaHus U3 pa3lelioB | 3aJaHus U3 Pa3JeiioB
HAHCOBOTO MEHEKMEHTa co chepaMu pu- 3.1, 3.2. 3.1, 3.2. 3.1, 3.2.
HAHCOBOW JEATEIEHOCTH JJIsl 000CHOBaHHUS
YIPABJIEHYECKUX PEIICHUN
I1K-4 - yMeTh O0OCHOBBIBATh aKTyajdbHOCTD HCCIe- | Jlekumu, 9K3aMeH 3ajanust U3 pa3fenoB | 3amaHus U3 pa3lenioB | 3aqaHus U3 paszesioB

)IOBaHI/Iﬁ MPUMEHUTEIIBHO K TCOPETUICCKUM,
KOHIIENTYyaJIbHBIM OCHOBaM (pHMHAHCOBOTO
MEHEPKMEHTA, IIPOBOJIUTH 00PabOTKY, aHAIIN3
U CHCTEMATH3alMI0 HHOOPMAILIMH TI0 TeMe

MPaKTUYCCKUE 3a-
HSITHSI, CAMOCTOSI-
TeJbHas padora

3.1,3.2.

3.1,3.2.

3.1,3.2.
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HCCIICIOBAHMS, OLICHUBATh PE3YNIbTaThI, (hop-
MYJUPOBATh U MPEICTABIATH BBIBOJIBI HCCIIE-
JIOBaHUH,

- UIMETh HaBBIKHU MTPOBEJICHUS HCCIIEIOBAHUN 9K3aMeH 3ajaHus U3 pa3fenoB | 3amaHus U3 pa3lenoB | 3aJaHus U3 paszesoB
NIPUMEHUTEIBHO K TEOPETUYECKUM, KOHLIEII- 3.1, 3.2. 3.1, 3.2. 3.1, 3.2.
TyaJIbHBIM OCHOBaM (DpHHAHCOBOT'O MEHEIDK-
MEHTa, IPEJICTaBICHUS X B BHJE CTATbH WIH
JIOKJIazia
K-8 - 3HaTh KOHLENUHWH (HHAHCOBOIO MeHemx- | Jlekuu, 9K3aMeH 3amanus U3 pa3nenoB | 3agaHMs M3 pa3fesioB | 3alaHUs U3 Pa3leiioB
MEHTa, KOTOPBIE MOTYT MPUMEHATHCSA MpPU | MIPAKTUYECKHUE 3a- 3.1,3.2. 3.1,3.2. 3.1,3.2.
NPUHATAN (UHAHCOBBIX TAKTHYECKHX, CTpaTe- | HATHS, CAMOCTOS-
TMYECKUX PEIeHUI X03sICTBYIOMNM CyObek- | TenbHas pabora
TOM
- YMETh HaXOJUTh TEOPETHYECKOE OCHOBAHUE 9K3aMeH 3ajanust U3 pa3fenoB | 3amaHus U3 pa3lenoB | 3aqaHus U3 paszesioB

AJIsL O6'])HCHeHI/IH Ha6J'IIO)IaCMI)IX SIBJICHUN U
MIPOIIECCOB (PHMHAHCOBOH Cepsl AeITEIBHOCTU
Ha MHKPO-H MakpOypOBHE

3.1,3.2.

3.1,3.2.

3.1,3.2.
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2.4 Kputepum olleHKH HA IK3aMeHe

OueHka 3k3ameHartopa, | Kpurepun
YPOBEHb
«OTJIMYHOY, BbIcOKHH | OOyuarommiicss MokKaszana NpOYHbIe 3HAHUS OCHOBHBIX IOJIOKEHHM
YPOBEHB y4eOHOM AUCHUIUINHBI, UX B3aUMOCBSA3b, YMEHHs IPUMEHEHUS U3Y-

YEHHBIX KOHLEMIHMHA, Teopuid B 000CHOBaHMU (PMHAHCOBBIX pellle-
HUH, UCIIONB30BaHMUs MH(MOpPMAIMKM Kak 00s3aTeNbHOM, Tak U J0-
IIOJIHUTEJIBHON JINTEPATyphl, apr'yMEHTUPOBAHHOIO U JIOTMYECKOTO
CTPOMHOIO M3JI0KEHMsI MaTepHaa; J1el1aTh 000CHOBAHHBIE BBIBOIbI

«XOpPOILLIOY», TOBBIIIECHHBIN

YpOBEHb

OOyuaromuiicst okas3an JOCTaTOYHO YBEPEHHBIC 3HAHHUS OCHOBHBIX
MOJIOKEHUH y4yeOHOM NUCHLMILIMHBI, UX B3aUMOCBS3b, YMEHHUS Ya-
CTUYHOTO IPUMEHEHUSI W3YUYEHHBIX KOHLIENLUN, TEOPU B 0OOCHO-
BaHUM (PMHAHCOBBIX PELICHUH, MCIOJIb30BaHUA HH(OpMaIUM Kak
00s13aTeNbHON, TaK M JONOJHHUTEIBHON JHUTEPaTyphl, YBEPEHHOTO
U3JI0KEHUs MaTepHala; J1elaTh 000CHOBAHHBIE BBIBOIbI

«YZOBIIETBOPUTEIHHOY,
MIOPOTrOBBIM YPOBEHb

OOyuaromuiics IoKa3ajl 3HaHUE OCHOBHBIX IMOJOXEHUH Yy4eOHOMH
JUCUUIUIMHBL, YMEHHE C TIOMOIIBIO IPENnoJaBaTelisi MPUMEHEHHs
M3Y4YEHHBIX KOHILEMIHM, TeOpril B 000CHOBaHUU (PUHAHCOBBIX pe-
IICHUH, MCIOIb30BaHUA MH(OpMANUU 00S3aTeNbHON JTUTEPaTypBI,
HE JIOCTaTOYHO JIOTMYHOTO HM3JIOKEHMS MaTepuana; GopMynnpoBa-
HYSI BEIBOJIOB

«HCYOOBJICTBOPUTCIBLHO»

[Ipu oTBeTe 0Oyyarolerocs BbISIBUWINCH CYLIECTBEHHbIE POOEIBI B
3HAHUSAX OCHOBHBIX HOJOXEHUN yuyeOHOM AMCHUIUIMHBI, HEYMEHHE
C MOMOIIBIO MPENoiaBaTeNsl MPUMEHEHNUsI U3YUYEHHBIX KOHIIEMLUH,
TeopHil B 000CHOBaHMY (PMHAHCOBBIX PELICHUH, HE 3HaHUE HH)OP-
MaIu 00s13aTeIBHON JTUTEPATYPHI

2.5 Kpurtepuu oneHku yyactusi B popMe 3aHATHA «KPYIJIBbIH CTOJI»

Orneska

Kpurepun

«OTJIMYHO», BbI-
COKHH YPOBEHb

BBICTABJIACTCA O6y‘{aIOH_ICMYC${, €CJIM OH ACMOHCTPUPYCT 3HAHUC O6CY)KI[3€-
MBIX BOITPOCOB, COACPIKAHUEC MaTCpHraia paCKpheIBACT MMOCICA0OBATCIBHO, 10~
CTAaTOYHO XOpOoHIO MPpOAYMAHO, AKTUBHO Y4aCTBYCT B O6CY)K)1€HI/II/I, KpUTHYC-
CKH OLCHHUBACT MAaTCpHAJI U BbIPAXKACT CBOIO TOYKY 3PCHUIO 110 3aTparnBac-
MBIM BOITPOCAM.

«XOpOILIO», TO- | BBICTABISAETCS 00yUaIOUIEMyCsl, €CJIM OH IEMOHCTPUPYET 3HaAHUE 00CyXk1ae-
BBIIIICHHBIN MBIX BOIIPOCOB, COJIEPKaHNE MaTepUaa pacKpbIBaeT HE COBCEM IOCIIEN0BA-
YpOBEHBb TEJbHO, yIacCTBYET B OOCYKICHUH, IEPUOJNUECKH KPUTUUECKH OL[€HUBAET
MaTepual.
«YAOBIIETBOPHU- | BBICTABISAETCS O0yUaIOUIEMYCs, €CJIM OH IEMOHCTPUPYET 3HAHUE 00CyXk1ae-
TENBbHO», IOPO- | MBIX BOIIPOCOB, COJIEPKaHNE MaTepUala paCKpbIBAa€T HE MOCIIE0BATEIBHO, B
TOBBIN YPOBEHb | OOCY)KJI€HUU HE YUYaCTBYET, HE MOXKET KPUTHUECKU OLICHUTh MaTepHall.
«HEYJIOBJIETBO- | BBICTABIISIETCS 00YYaIOLIEMYCsl, €CIIM OH U3PeJIKa IEMOHCTPUPYET 3HaHUE

PHUTEIBLHO»

00cyxmaemMbIx BompocoB. Ha 3aHsaTusax BegeT ce0st OTKPOBEHHO MAaCCHBHO
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2.6 KpuTepuu olleHKH TeCTOB

CryneHu ypoBHEH OTaUyYUTeNbHBIE MPU3HAKU [Tokazatens omeHku chop-
OCBOCHUS KOMIIETCH- MHUPOBAHHON KOMITETCHIIUU
i
OOygaromumiicss BocCIpou3BOIUT TepMu- | He menee 55 % OamioB 3a
[Toporossiii HbI, OCHOBHBIE TIOHATHUS, CIOCOOCH y3Ha- | 3aJjaHus TecTa.
BAaTh SI3BIKOBBIC SIBIICHUSI.
OOyuarommiics BBISABISET B3auMMOCBs3H, | He menee 75 % OamnoB 3a
TpomsumyThii KIACCU(UITUPYET, YHOPSIOYMBACT, WH- | 3aJJaHUS TECTa.
TEPIpPETUPYET, MPUMEHSET Ha IMPaKTHKE
IIPOWICHHBIN MaTepHUal.
BhIcoKuit OOyuaromumiicst aHanTU3UpyeT, olleHuBaet, | He menee 90 % OamioB 3a
MIPOTHO3UPYET, KOHCTPYHPYET. 3aJlaHus TecTa.
Komnerennust He Menee 55 % OamnoB 3a 3a-
chopMupoBaHa JaHMsI TeCTa.

2.7 Kputepuu ouleHKH BbINIOJHEHUsI 32/1aHNs B padoyeil TeTpaau CTy/AeHTa

HBIM YPOBEHB

Onenka Kpurepun

«OTIIMYHO», | BBICTABISAETCS 00YYAIOUIEMYCsl, €CIIH OH ITOJIHOCTBIO BBITIOIHUII 337aHus B pado-

BBICOKHUI 4eil TeTpaay; 3aJaHue BBITOJHEHBI MPABUIBHO, UMEIOTCS MOAPOOHBIC, MOTHBIC

YPOBEHb OTBETHI; OPOpPMIICHHE 3alHCeil B TETPaaAn aKKypaTHOE; B IPOLECcCce ayAuTOPHOM
paboThl BBIOJIHEHUE 33aHUS NMPOBOJWIOCH CAMOCTOSATENIBHO; COOIONIEH Bpe-
MEHHOW PETJIaMEHT BBINOJIHEHUS ayJJUTOPHBIX 3aJaHUi; MPEICTaBIeH MOapo0-
HBI{, TIOJIHBIA OTBET MPH 3AIIUTE CAMOCTOATEIBHO BHIIOJHEHHOTO 33 JaHMsI.

«XOPOIIOY, BBICTABIISIETCSl 00YYaIOIIEMYCsl,, €CIIM OH IOJHOCTBIO BBHINOJIHIII 33JJaHUs B pa-

TIOBBIIIICH- Oouell TeTpanu; 3aJaHnue BBITOJHEHBI C HEOOIBIIMMHE ITOTPEITHOCTSIMH; UMEIOTCS

IpaBUJIbHBIE BBIBOJIBI; O(hOpPMIIEHUE 3alICEl B TETPaJM aKKypaTHOE; B Ipolecce
ayIUTOPHOM pPAaOOTHI BBIOJIHEHUE 3a/aHUs MPOBOJMIOCH IPEUMYILECTBEHHO
CaMOCTOSITENIbHO; COOJIIO/IEH BPEMEHHOI perjaMeHTa BBIIOJHEHUS ayAMTOPHBIX
3a/1aHU; IPEJCTABIIEH B LIEJIOM MPABUJIBHBINA KPAaTKUN OTBET IIPH 3alUTE CaMo-
CTOSITEJIBHO BBIITOJIHEHHOTO 3aJaHUs.

«YAOBIIETBO- | BBICTABJISETCSl OOy4aroleMycs, €ClIM OH HE€ IMOJHOCTHIO BBINOJHUI 3aJaHus B
pUTENIbHOY», | paboueil TeTpaau; OTJeNbHbIE 3aJaHUE BBIMOJHEHbI ¢ HEOOJIBIIMMHU MOTPELIHO-
MOPOTOBBIM | CTSIMM; JOMYCKAIOTCSl HE BEPHBIE BBIBOJABI, OPOPMIICHHE 3alHCEe B TETpaau He
YPOBEHBb aKKypaTHOE; B Ipoliecce ayIUTOPHON paboThl BBHIMOJHEHUE 3aJaHusl NMPOBOJIU-
JIOCh B OCHOBHOM IpU MOMOIIM IpenoAaBaTess; MNpeBblllieH BpeMEHHON perJa-
MEHT BBINIOJIHEHUS ayJUTOPHBIX 3aJaHMil; IPEICTABIEH B LEJIOM IPABHJIbHBIN
KpaTKU{ OTBET C HEOONBIIMMHU OMIMOKAMHU MPH 3alUTE CAMOCTOSITENILHO BBINOJI-
HEHHOTO 3a/laHus
«HEYZOBJe- | BBICTABJISETCS O0y4arolleMycs, €Clii OH HE BBIIOJIHWI 33JaHus B pabodeil TeT-
TBOpUTENb- | paau; copMyIupoBaHbl HE BEPHbIE BBIBOJBI, 0(OpMIIEHUE 3alHCEl B TETPau
HOY» HE aKKypaTHOE; MPE/ICTaBJIeH HE MPABWIbHBIN OTBET MPH 3alIUTE CAMOCTOATENb-

HO BBIIIOJJHCHHOI'O 3aaHus

2.8 Kpurtepuu oneHku 3cce

OueHka

Kpurepun onieHuBaHus

Ouenka 5 (Or-
JIUYHO)

Dcce COOTBETCTBYET BCeM TPEeOOBaHUSAM, MPEIbSIBISIEMBIM K TaKOTO poaa pado-
TaM. Tema 3cce packpbiTa MOJHOCTHIO, YETKO BBIPAKEHA aBTOPCKas MO3UITUSA,
UMEIOTCS IOTUYHBIE U 0OOCHOBAaHHBIC BHIBOJIBI. DCCE HAMKMCAHO HA OCHOBE PEKO-




Crpanura 11 u3 29

MEHJIOBAaHHOM OCHOBHOM U JOMOJHUTEIBHOW JUTEPaTyphbl, a TAKKE WHOU JIUTE-
paTypbl, 4eM Ta, YTO IpEIIoKeHa B pabodei mporpaMme COOTBETCTBYIOIIECH
y4eOHON MUCUUILTMHBL. Ha BHICOKOM ypOBHE BBINIOJHEHO O(OPMIICHHE PaOOTHI.
OOy4Jaromuiicss 4eTKO M3JIaraeT B 3CCE U BBIPAXKAET CBOIO TOUYKY 3PEHUS MIPH yCT-
HOM OTBETE IO pacCMaTPUBAEMbIM BOMIPOCaM, IIPUBOS COOTBETCTBYIOIIHE MPH-
MEpPBI

Ouenka 4
(Xoporo)

B 1emoM Tema 3cce packphiTa; BBIBOIBI CPOPMYIMPOBAHBI, HO HEIOCTATOYHO
000CHOBAHBI; MUCIOJIb30BaHA HEOOXOAMMAsi KaK OCHOBHAsI, TaK U JOMOJHHUTECIb-
Has JIMTEpaTypa; HEJOCTATOYHO YETKO MPOSBISIETCS aBTOpCKas mosuis. ['pa-
MoTHOe odopmiieHne. OOyJarOIMUNCS TOMYCKAET OTICIBbHBIC MOTPEITHOCTH B
OTBETE

Ornenka 3
(Y nosnetBo-
PHUTEIBHO)

Tema packpbIBaeTcsl HA OCHOBE UCIOJIb30BaHUS HECKOJIBKUX OCHOBHBIX U J0IOJI-
HUTEJIbHBIX UCTOYHHUKOB; cl1ab0 OTpaskeHa COOCTBEHHAs MO3UIIUS, BBIBOJBI UMeE-
IOTCSl, HO OHU HE 00OCHOBaHBI; MaTepral U3JI0XKEH HEMOoClIea0BaTeIbHO, 0e3 co-
OTBETCTBYIOUIEH aprymeHTtauuu. Mmerotcs HepocTatku mno odopmienuo. O0y-
yaromuiics oOHapyKUBaeT MpoOesbl B 3HAHUAX OCHOBHOIO MaTepuaia Mo TeMe
3cce.

Ornenka 2 (He-
yIIOBJICTBOPH-
TEJILHO)

Tema 3cce He packpbITa; MaTepuanl U3JI0kKEH 0e3 COOCTBEHHOW OICHKH M BBIBO-
noB. Mmerorcs HemocTatku 1o odopmiieHnto padotel. OOyuaromuiicss oOHapy-
JKUBAET CYIICCTBEHHBIE MPOOETBI B 3HAHUSX OCHOBHBIX TOJIOKCHUH IO TEMe
9CCe, a TAKXKE B CIydae OTCYTCTBUS ICCE

2.9 lonmyck K caayve IK3aMeHa

1.ITocemenue 3ausaTuil. Jlomyckaercs oiuH nponyck 0e3 MpeabsBICHUs CIIPABKH.
2. BbInosiHeHbI Bce MPAKTUYECKHE 3aJJaHusl B paboyeil TeTpaiu.
3. Ha TecTupoBaHuM TOCTUTHYT MOPOTOBBIM YPOBEHb OCBOCHHSI KOMIICTCHITHH.
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3. TunoBble KOHTPOJIbHbIE 3aJaHUSA WJIM HHbIe MaTepHAaJbl, HeOOXOAUMBbIE [JIsl OLEHKH
3HAHMI, YMeHM i, HABBIKOB M (WJIN) ONBITA IeATEJIbHOCTH, XapaKTePU3YyOIIMX ITANbI (op-
MHUPOBAHMS KOMIIETEHIUI B MpoIecce 0CBOEHUA 00pa30BaTeIbHOI MPOrpaMMbl

.

>

~

10.
11.

12.
13.
14.

15.
16.

17.
18.
19.
20.

21.
22.
23.
24.
25.

26.
27.
28.

3.1 Bonpochl K 3K3aMeHy

Tema 1. MeToonoruueckre 1 KOHIENTYaabHbIE OCHOBBI (PMHAHCOBOTO MEHEPKMEHTA
Poinb 1 MecTO TEOpUM Map)KMHAIM3Ma B METOI0JIOTUN (PUHAHCOBOTO MEHEDKMEHTA.
OcHoBHbIE 0a30Bble KOHLIETIUN (PUHAHCOBOTO MEHEIXKMEHTA.

3HayeHne 1 0OCOOCHHOCTU U3YyYCHUS JUCLIUTUINHBL

Tema 2. KoHuenTyanbHble OCHOBBI 00OCHOBaHUS 1ieieil (PMHAHCOBOrO MEHEIKMEHTA
DBoIIOLUS TEOPU (PMHAHCOBOTO MEHEKMEHTA.

OneMeHTsl, (HOPMUPYIOIINE KOHLENTYalbHble OCHOBBI (PMHAHCOBOIO MEHEIPKMEHTA, UX
CYILIHOCTb.

IeseBble KOHIEIIMY SKOHOMUYECKOTO ITOBEIEHUS XO035ICTBYIOIUX CYOBEKTOB.
Konuenmus npuopurera 3SKOHOMUYECKUX UHTEPECOB COOCTBEHHUKOB.

Konmneniuu cbanancupoBanHo# cucteMbl mokasateneii (BSC), cucreMsl KIIOYEBBIX ITO-
kazareneit neareiabHoctu (KPI)

Tema 3. KoHuenrtyaibHble COCTABIIAIOIINE B TEOPUU ar€HTCKUX OTHOLIEHUM

Y4acTHUKM NpeanpUsTUs U MEXaHU3Mbl yueTa UX MHTEPECOB U BO3JEHCTBUSA HA MEHE-
JOKEPOB.

Buzpl areHTCKHX KOH(IMKTOB.

CopepxaHue U CTPYKTypa areHTCKUX 3aTpar

Tema 4. KoHuenmuu u JIOTMKa NpUHATHS (PUHAHCOBBIX PEIICHHI

Jloruka u OCHOBHBIE JTallbl IPUHATHUS YIPABICHYECKUX (DUHAHCOBBIX PELLICHUH
Konnenmus anpTepHATUBHBIX U3AEPKEK B (DHHAHCOBBIX PEIICHUSX

Konnenuus yObiBaHUS NpeAeabHOM MOJIE3HOCTH U MPOU3BOJAUTEIBHOCTU (PAKTOPOB MPO-
M3BOJICTBA B (PMHAHCOBBIX PEILIECHUAX

Konnenuus yobiBaHUsI TPeeIbHON CyObEKTUBHOM MOJIE3HOCTH.

Ayrtcaiinepckas U WHCalAepcKkas KOHUENIUHN NMPUHATHS MHBECTULMOHHBIX U (PUHAHCO-
BBIX pELICHUN

Tema 5. Konuenmuu o6ocHOBaHUs (DMHAHCOBBIX MAapaMETPOB JEATEIBHOCTH OpraHU3a-
U

[ToptdenpHas Teopus

OneHka prcka (UHAHCOBOTO aKTUBA.

KoHuenmum 1eHsl 1 CTpyKTYpbl KanuTajia B PMHAHCOBBIX PELICHUSIX.

B3aumocBs3p TeOpuM AMBUACHIHONW MOJUTUKU U KOHLENTYAJIbHBIX MOJXOJ0B pacrpese-
JICHUS IPUOBLIH.

Konnenuus «EVA-based management» («Cuctema ynpaBiieHUsI Ha OCHOBE IOKa3aTels
EVA (3xoHOMHUECKOH 100aBICHHOW CTOMMOCTHY.

Teopust puHaHCcOBOrO 0OecTeUeHns1 yCTOWYMBOTO pOCTa MPEATIPHUITHS.

Tema 6. KoHuenrtyanbHble OCHOBBI BbIOOpa (PMHAHCOBBIX HHCTPYMEHTOB

KoHuennum BpeMEHHON CTOMMOCTH JI€HET, KOMIIPOMHUCCA MEXIY PUCKOM M JJOXOJIHO-
CThIO, UCTIOJIb30BaHUE JIJIsl BBIOOpA (PMHAHCOBBIX MHCTPYMEHTOB.

OnuuoH: XapakTepUCTHKA, MOJIENIN IIEHOOOPa30BaHMUS.

Teopus apoéutpaxuoro neHoodbpazoBanus (APT).

Tema 7. Jloruka, KOHUENIIMM U THIOTE3bl B3aUMOCBSI3M MHPOpPMALMU U IIEHOOOpa30Ba-
HUS HAa (PUHAHCOBOM PBIHKE

Coneprxanue 1 00J1aCTh MPUMEHEHHS TEOPHUH ACUMMETPUYHON HH(pOpMaIuy.

[Tonsitue 3¢ pexTrBHOrO MHGHOPMALIMOHHOTO PHIHKA.

®opwmsl (ypoBHH) 3(h(peKTUBHOCTH MHPOPMALTMOHHOTO PBHIHKA, UX XapaKTEePUCTHKA.

3.2. [IpakTHyeckHe 3a1aHus AJIs1 IPOMEKYTOYHOM aTTeCTalMu
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Tunbl ¥ IpUMEpPHI MPAKTUYECKUX 3aJaHUI

1. MH3o0pasute cxemy «apeBa 1eneil» GUHaAaHCOBOIO MEHEKMEHTA.

2. M3o0pa3ute cxeMaTHUHO BUJbl M YYaCTHUKOB areHTCKOTO KOH(JINKTA.

3. IlpuBenute nmpuMep MpUMEHEHUE KOHIETIUS YObIBAaHUS MPEACTHHOMN MOJE3HOCTH U MPOU3-
BOJIUTENILHOCTH (PAaKTOPOB NMPOU3BOACTBA B (DPMHAHCOBBIX PEIICHHSX, MPOJEMOHCTPUPYHTE Ha
rpaduke.

4. Orpazure (opmyny skoHOMHUYECKOH moOaBineHHON ctoumoctu (EVA), mHTeprperanuio
3Ha4yeHul. [losicHuTe nouemy ee CUMTaroT UHANKATOPOM KadecTBa (PMHAHCOBBIX PELICHUH.

5. MUzobpazute cxeMaTH4HO rpaduk JUHUNA CHCTEMATHYECKOTO W HECHCTEMAaTHYECKOTO PUCKa
(MHAHCOBBIX AKTUBOB IpU (HOPMUPOBAHUU MOPTQes (PUHAHCOBBIX aKTHMBOB. MoOKeT u opra-
HU3aIMsI BO3/JIHCTBOBATh HA YPOBEHb COBOKYIHOI'O PHUCKa MOPTdEns, KakuM oOpa3oM, Kak 3TO
YBHUJIETh Ha TpauKe JTUHUH.

6. Otpasure Gopmyny Mozenu oueHkU GpuHaHCOBBIX akTHBOB (CAPM), nHTepnpeTanuo 3Ha-
YEeHHUS.

7. W3obpasute rpaduyeckn B3aMMOCBS3b LEHBI U CTPYKTYpPbl KalHTala COTJIACHO TEOpUHU
CTPYKTYpHI KanuTana (Teopust MonuibsiHu-Musuiepa, TpaauioHHas, KOMIPOMHCCHAs)

3.3. Bonpocsl 1151 00Cy K/IeHUsI PU MPOBEAEHUH KPYIJIOro CT0J1a

Tema 1. Meromonornueckue U KOHICNTYaIbHBIE OCHOBBI (DMHAHCOBOT'O MEHEKMEHTA

1. Yro nns Bac o3HAuYaIOT MOHATHSA - KOHIICMHHU, METOAOJOTHH, METOJIUKHU, TEOPUH — B
M3YYEHUHU TEOPETUUYECKUX ACMEKTOB YIPaBJICHUS (PMHAHCAMH.

2. B yem oCHOBHasl MBICJIb YU€HHUS TEOPHH MapkuHanu3ma? Poib U MecTo Teopuu Mapiku-
HaJu3Ma B yIpaBiIeHUU (UHAHCAMH.

3. B ueM 3akirouaeTcs 3BOIIONUS TEOPHI PUHAHCOBOTO MEHEKMEHTA.

4. JlaiiTe cBOC TOHMMAHWE TCHACHIINN Pa3BUTUS (UHAHCOBON HAYKHU.

5. OOBsACHUTE JOTUKY MOCTPOEHUS KOHIENTYAIbHBIX OCHOB (PMHAHCOBO MEHE)KMEHTA.

6. OxapakTepu3ylTe CYIHOCTh OCHOBHBIX, 0A30BBIX KOHIICTIINH (PHHAHCOBOTO MEHEIXK-
MEHTA.

7. OTpa3ute B3aUMOCBSI3b OCHOBHBIX KOHIIETIIIMM (PHHAHCOBOTO MEHEKMEHTA C MTPAKTUKON
yrpaBieHus] GUHAHCAMH XO3SHUCTBYIOIINX CYObEKTOB.

Tema 2. KoHuenTyanbHble OCHOBbI 00OCHOBaHMS 11eJIel (PMHAHCOBOTO MEHEIKMEHTA

1. Kakue, Ha Bamr B3risii, OCHOBHBIE IPUUMHBI U3MEHEHMS 1iesiell (PMHaHCOBOIO MEHE K-
MEHTa B UICTOPUUYECKOM ACIIEKTE.

2. KpaTtko oxapakTepu3yiiTe mpeuMyIIecTB U HEAOCTATKH M3BECTHRIX Bawm meneit ¢puranco-
BOT'O MEHEIDKMEHTA.

3. Mosxer i1 Ha Bam B3risi1 cyniecTBOBaTh O/1HA I1e7Th PMHAHCOBOTO MEHEKMEHTA?

4. Yto o3HavaeT, Mo Bamemy MHEHHIO, MOHATHE «APEBO ILENei» Uil XO3SHCTBYIOIIETO
cyObekTa?

5. IlpuBeaure npumep 060CHOBaHUS (GOPMYIMPOBAHUS LieTel (PUHAHCOBOTO MEHEKMEHTA.

6. B uem 3HaueHHNe KOHIETIINU MPUOPHUTETA SKOHOMUYECKIX MHTEPECOB COOCTBEHHUKOB B
1eJIenoaraHiy X03IHCTBYIOLIETO CyOBeKTa.

7. IlpuBenuTe npumMep NMpUMEHEHHUS] KOHLEMIUN cOalaHCUPOBAaHHOM CUCTEMBI MOKa3aTesen
(Balanced Scorecard (BSC), cuctemsl kitoueBbIX mokasareneii nesireiabHoctr (Key Performance
Indicators, KPI) B pa3zpabotke meneii puHAHCOBOTO MEHEKMEHTA.

Tema 3. KoH1lenTyanbHbIE COCTABIIAIONINE B TEOPUHM ar€HTCKUX OTHOIIECHUA

1. KaxoBbl Bamm npencraBieHust 0 pMHaAHCOBOM MEHEKEPE, €ro A TeIbHOCTH.

2. Kto sBisiercst yuactHukamMu AQO, KakOB MEXaHM3M ydYeTa MX MHTEPECOB M BO3JCHCTBHS
Ha MEHEKEPOB.

3. B uem 3aKiIr09aroTCs OTHOIICHUS «IIPUHITUTIAN-areHT» B (QPHHAHCOBOM MEHEKMEHTE.

4. KakoBbl (paKkTOpHI, ONPEIEIAIONINE areHTCKUI KOH(IIUKT.
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5. B uem mposBIsioTCS U3AEPKKUA COOCTBEHHUKA M YITYIIEHHAs BBIMOJA OT JACUCTBUI MEeHe-
JUKepa.

6. Buapl nepBUYHBIX U BTOPUYHBIX areHTCKUX KOH(IMKTOB.

7. IlpuBenuTe npuMepsl KOH(DIMKTA MEXTy HHCAlIepaMH U ayTcaiiepaMu.

8. B uem mposBIIsSeTCS B3aUMOCBSI3b areHTCKOW TEOPHH C KOHIICTIIMEH PUCKA U JIOXOIHO-
ctu. [IpuBeaure npumepsl.

Tewma 4. Konneniuu u JIoruka NpuHATHAS ((UHAHCOBBIX PEIICHUM

1. IIpuBenuTe MpUMeEpHI NPUHATHS CTAHJAPTHBIX YIIPABIEHUYECKUX (PUHAHCOBBIX PEIICHUH.

2. IlpuBenuTe mpuMepbl NPUHATHS HECTAHJAPTHBIX YMPaBICHUYECKUX (DMHAHCOBBIX pellle-
HUM.

3. Packpoiite CyniHOCTh KOHIENIIMM AIbTEPHATHBHBIX H3/IEP)KEK; KOHLEMIUU YyObIBaHUS
NpeJeNbHON MOJIE3HOCTH M MTPOU3BOAUTEIBHOCTH (PAKTOPOB MPOU3BOCTBA; KOHLEIINH yObIBa-
HUS peAeNbHON CyOBeKTUBHOI mosie3HocTH. Kakum 00pa3omM OHHM y4acTBYIOT B MPHUHATHH (G U-
HAHCOBBIX penieHui. IIpuBeaure npumepsl.

4. Oco0eHHOCTH ayTcailIepCKON U MHCAMIEPCKOW KOHUEHIINH MPUHITUS UHBECTUIIMOHHBIX
¥ (MHAHCOBBIX PEIICHUH.

5. Paznuuns «pbIHOYHOM» U «CBA3AHHOW» (PUHAHCOBBIX CUCTEM.

6. HazoBuTe mpenmMymiecTBa U HEJOCTATKH KOHIECTIIUN MPUHITHS MHBECTUIIMOHHBIX U (U-
HaHCOBBIX pEUICHUM.

Tema 5. Konuenuuu 000cHOBaHMS (PMHAHCOBBIX N1APAMETPOB JIEATEIbHOCTH OpraHU3aliu

1. Cogepxanue W MPaKTUYECKOE NMPUMEHEHUE B BBIPAOOTKE (PMHAHCOBBIX PEUICHUH KOH-
LENIKN ONIEPALMOHHOIO JIEBEPH KA, (PUHAHCOBOTO JIEBEPHIXKA.

2. IlpakTHueckoe MpUMEHEHHE B BBIPAOOTKE (PMHAHCOBBIX PEIICHUI B3aMMOCBS3HM OIepa-
IIUOHHOTO ¥ (PMHAHCOBOTO JICBEPUIKA.

3. B yem cymHocTh MOPTQENbHONW TEOPHH, COBPEMEHHON mopTdensHol Teopun. [louemy,
no BariemMy MHEHUIO, BO3HUKJIA Takash KOHLIENIM yrpaBieHus puHancamu. Ee aBTOpbI.

4. TloHsiTHE CHCTEMAaTUYECKOTO W HECHCTEMAaTHYeCKOTO PHCKa OTACIHHOrO (DHHAHCOBOTO
aKTUBa, U3BecTHbIe BaM rpaduyeckue nmpuemMsl ynpasieHus: (prHaHCAMU IPUMEHEHHsI 3TONH KOH-
HETIIHH.

5. Moxer nM opraHuM3anys BO3JEHCTBOBATh HA YPOBEHb CUCTEMATHUECKOTO0 M HECUCTEMa-
TUYECKOTO pUcKa?

6. IIpuBenuTe mpueM MPAaKTUYECKOTO MPHUMEHEHMs KOHLEMIMU OLIEHKE NMPEeMHUU 3a PUCK
(MHAHCOBBIX AKTHBOB B YIPABICHUH (PUHAHCAMHU.

7. Mopnenb OLIEHKH JOJATOCPOYHBIX (PMHAHCOBBIX AaKTHUBOB.

8. KoHnnenryansHbIe TOAXOIBI K BO3MOKHOCTH ONTHMHU3AIUHN CTPYKTYPHI KAl TAajIA.

9. IlpuBenuTe nMpuUMepsl U3 MPAKTUKH JIEATEIBHOCTH OpraHU3allud OTHOCUTEIHHO B3aUMO-
CBSI3U JIMBHJICHTHOW TIOJMTUKU M KOHIENTYAJIbHBIX IMOIXO00B PACIPEACTICHHIS TPHOBLIH.

10. Kak Bbl monnmMaeTe «ycToiuuBslii (cOamaHCUpOBaHHBIN) pocT» opranuzanuu. Konnen-
1us puHAHCOBOTO OO0ECTIeYeHHsT yCTOMYUBOTO (COAIaHCUPOBAHHOT0) POCTA MIPEATPUSITHS.

11. Konuenmus «EVA-based management» («Cuctema yrnpaBieHUs: Ha OCHOBE IOKa-
sarenss EVA (sxonomuueckoii 100aBiaeHHO# cronmoctu (economic value added, EVA)».

Tema 6. KonuenryanbHble OCHOBBI BBIOOpa (PMHAHCOBBIX HHCTPYMEHTOB
1. [IpuBenute mpuMep NMPUMEHEHMs KOHIENIUU BPEMEHHOH CTOMMOCTH JEHEr B BBIOOpE
(UHAHCOBBIX HHCTPYMEHTOB
2.  llpuBenuTe mpuMep NPUMEHEHUs KOHLENIIMA KOMIIPOMHUCCA MEXKIY PUCKOM U JJOXOJHO-
CTBIO B BbIOOpE (hMHAHCOBBIX MHCTPYMEHTOB
3. .B uem cymHOCTh, 0COOEHHOCTH OIIIMOHA.
4. XapakTepucTuKa BUJOB OMIMOHOB.
5. IlpuBenuTe npuMep CACIKH C ONIIHOHAMH.
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6. CynrHoCTh M MPAKTHYECKOE ICHCTBUE TEOPUHU apOUTpaxkHoro 1ieHooOpa3oBanus (APT).
7. Monenu neHooOpa3oBanus omnironoB (biaska-1lloymnsa u apyrue).
Tema 7. Jloruka, KOHUENIUU U THIIOTE3bl B3aUMOCBS3M MH(POPMAIUN U IIEHOOOpa30BaHUs
Ha (pMHAHCOBOM pBIHKE
1. TloHsATHE aCHMMETPUIHON MHPOPMAITUH.
@DaxTopHl, BIUSIONINE Ha yMEHbIIIEHUE HHPOPMAILIMOHHOM aCHMMETPHUU.
Posb cUrHAIOB ¥ CUTHAJIM3AIMH B IPUHITHHA (DMHAHCOBBIX PEIICHU.
[Tonstue r3¢ppexTnBHOr0 MHPOPMAIIMOHHOTO PHIHKA.
Ycnosust obecnieueHust uHGOpMaIMOHHON 3(PPEKTUBHOCTH PHIHKA.
Nneansuas nadopmarmonHas 3¢ (GEeKTUBHOCTh PhIHKA.
DkoHOMUYecKass HHPpopMmarmonHas 3p(HeKTUBHOCTD PhIHKA.
8. ®opmbl (ypoBHH) 3(PGHEKTUBHOCTH HHGOPMAIIMOHHOTO pBIHKA: ciiabas, yMepeHHas,
CWJIbHAS, UX XapPaKTEPUCTHUKA.
9. Kakosa ¢opma 3¢pdhekTHBHOCTH HHPOPMAIITMOHHOTO PhIHKA B HACTOSIICE BPEMs B CTPaHE.
ITosicHUTE CBOXO MO3ULIMIO.
10. D¢ dexkTUBHOCTD PHIHKA C MTO3UIIUHU CBSI3U MEXKIY PUCKOM U JIOXOAHOCTBIO.

Noakown

3.4 TecToBbIC 32aaHUA
Tema 1. MeToa0JI0THYEeCKHEe U KOHIENTYATIbHbIEe 0CHOBBI (JUHAHCOBOTO MEHEI)KMEHTA

1. K ocHOBHBIM 0a30BbIM KOHIETIUSIM (PUHAHCOBOTO MEHEHKMEHTA OTHOCSATCS:

1. BpeMeHHast CTOMMOCTb (LIEHHOCThH) JIEHET; KOMIIPOMHUCC MEXy PUCKOM U Pa3BUTHEM; KOH-
LEMNXI HHBECTUI[MOHHOIO IMOTOKA; KOHIIEMIAS CTOMMOCTH KallnuTamia;

2. BpeMeHHasi CTOMMOCTH (LIEHHOCTh) MPOLIEHTOB; KOMIIPOMHCC MEXAY JOXOJ0M U JOXOTHO-
CTBI0; KOHIEMIUSA JEHEKHOTO TOTOKA; KOHIICTIIUS aTbTEPHATUBHON CTOMMOCTH TOBApOB;

3. BpeMeHHas CTOMMOCTb (LIEHHOCTb) JICHET; KOMIIPOMUCC MEKY PUCKOM U TOXOJAHOCTHIO; KOH-
LIS JICHSKHOT0 00paIIeHUsT; KOHIESIITUN (OPMHUPOBAHUS KalTUTAIIA;

+4. BpeMeHHasi CTOUMOCTD (IIEHHOCTH) JIEHET; KOMIIPOMUCC MEX]1y PUCKOM U JIOXOJAHOCTBIO;
KOHIICTIIIHS ICHE)KHOTO TTOTOKA; KOHIEMIIUS CTOMMOCTH KalluTasa, KOHIEINS albTepHATUBHBIX
U3JIEPHKEK.

2. OHUMU U3 OCHOBHBIX MJIE€H MapKMHAIM3MA SIBIISIOTCS CIIEAYIOIINE:

1. a) crouMoCThb ompeeNnsaeTcs 3aTpaTaMu Tpyaa (Wiu Tpyaa, 3eMJIM U KaruTaia). 0) CTOMMOCTb
(eHHOCTH) OJiara He onpeAessieTcs BeIMYMHOM 1M0JIe3HOro 3¢ (dekra, MoyyaeMoro MHIMBUAYY-
MOM OT €ro MoTpedIeHus,

+2. a) HEMpPUEMJIEMO OIpeJIeIEeHue CTOMMOCTH 3aTpaTaMM Tpyaa (WU TpyAa, 3eMJIM U KaluTa-
7a). 0) cTouMOCTh (IIEHHOCTH) OJ1ara onpeaensaeTcst BEJIMYMHON Tojie3HOro 3 dekTa, momydae-
MOT'0 UHAWBUIYYMOM OT €ro NoTpebIeH s, T.€. IpeaesIbHON MOJIe3HOCThIO Oara.

3. a) HEMPUEMIIEMO OTIpeIeIIeHHe CTOMMOCTH 3aTpaTaMH Tpyaa (WU TpyAa, 3eMIIH U KaluTania).
6) cToUMOCTb (LIEHHOCTb) OJ1ara onpesenseTcs BeIMUYuHON noe3Horo 3¢ dekra, nosryyaemMoro
00111eCTBOM B II€TIOM OT €0 MOTPeOIeHNs, T.€. MPEAEITHHON MOJIE3HOCTRIO Oara.

3. ABTOpOM 3KOHOMHUYECKOU KOHIIETIIHH, COTJIACHO KOTOPOW PHIHOYHAS CTOMMOCTH OpTraHu3a-
[IUU ¥ CTOMMOCTH KallUTalia He 3aBUCAT OT CTPYKTYPHI KaluTala, sIBsieTcs ...

+1. ®. Moaunbsaau

2. M. T'opaon

3. I'. MapkoBuu

4. 5. ArpT™MaH

4. B MapKMHaIU3Me CUUTAETCS, UYTO
1. croumocTs paccMmaTpuBaeTcsi Kak CyOBbEKTHMBHAs KaTEropus, OTpakarolash OOIIEeCTBEHHYIO
OLIEHKHU TOJIE3HOCTH OJar,
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2. CTOMMOCTh paccMaTpUBAeTCsl Kak OOBEKTHUBHAS KaTEropHs, OTpaXkaiollas WHIWBUIYaJbHbBIC
OLIEHKH TI0JIE3HOCTH OJ1ar KOHKPETHBIMU MOTPEOUTENISAMH,
+3. CTOMMOCTB paccMaTpPUBAETCS KaK CyOBEKTUBHASI KATETOPHSI, OTPAXKAOIIasi HHANBUIyalbHbIC
OLIEHKH TIOJIE3HOCTH OJ1ar KOHKPETHBIMU TTOTPEOUTEIISIMH.

5. CyurHoCTh KOHIIEHIIUYA BPEMEHHON CTOMMOCTH (IIEHHOCTH) JICHET COCTOUT B TOM, YTO HACTO-
SIIasi CTOMMOCTD JCHET:

1. Bcerya BbIIIE CTOMMOCTH UX MIPUBJICUCHHUS;

+2. Bcer/ia BhIIIe UxX Oyayiieid CTOUMOCTH;

3. Bcerja HIKe X OyIyIIel CTOMMOCTH;

4. Bcerzia HW>Ke CTOMMOCTH UX TTPUBJICUCHHUS.

6. CYH_IHOCTB KOHICHIHHU JCHCKHOI'O IIOTOKA B TOM, UTO NPCAIIPUATHEC NIPECACTABIIACTCA KaK CO-
BOKYITHOCTb:!

1. PKOHOMHUYECKHUX pacnpeaciuTCIbHbIX, JCHCKHBIX OTHOH_ICHI/If/’I;

+2. yepeayouuXxcsl IPUTOKOB U OTTOKOB JICHET;

3. MHBCCTUIIMOHHBIX BJIOKECHUH U 3aTpar;

4. PUCKOBBIX BJIOXKEHUI IEHE)KHBIX CPE/ICTB;

5. BPEMEHHOW CTOUMOCTH JICHET.

7. KOHHGHLII/I?I BpeMeHHOﬁ OEHHOCTH ACHET COCTOUT B TOM, UTO:

1) ¢ nr0060it prHAHCOBOI OMepalrell MOXKET ObITh ACCOLIMUPOBAH JICHESKHBIN TOTOK;

2) noxy4yeHue JI000ro 10X0/1a COMPSIKEHO C PUCKOM;

+3) IeHEeXXHBIC eIMHUIIBI, HIMEIOLIAsICS CETO/IHS M OKHUIaeMasi K TIOJYYCHHUIO B OyaylleM, He paB-
HOLICHHBI,

4)1+2;

5)2+3.

8. CyIIHOCTh KOHIICTIIIUK KOMIIPOMHUCCA MEXIY JOXOJIOM H JJOXOJTHOCTHIO COCTOHT B TOM, UTO:
1. MeX1y YPOBHEM OKHUJAEMOTO TOXO0/1a U YPOBHEM COMYTCTBYIOIIETO €MY PUCKA CYIIECTBYET
00paTHO IPOMOPITMOHATIFHAS 3aBUCUMOCTD;

+2. MeXy YPOBHEM OXKUAAEMOTO J0X0/1a M YPOBHEM COIMYTCTBYIOIIETO €My PHCKA CYIIECTBYET
MIPSIMO TIPOTIOPITUOHATILHAS 3aBUCHMOCTb;

3. MEX]ly YPOBHEM OKHJAEMOT0 JJOX0/1a U YPOBHEM COMYTCTBYIOIIETO €My PUCKA HE CYIIECTBY-
€T KaKol-110bo 3aBUCUMOCTH,

4. MeX Iy BO3MOKHOCTBIO TIONYYEHUS 10X0J1a U BEPOATHOCTHIO €0 MOJTYYSHHSI CYIIECTBYET
IIPSIMO TIPOTIOPITHOHATIEHAS 3aBUCUMOCTb;

5. MEX]ly BO3MOXXHOCTHIO BOSHUKHOBEHHSI PUCKA U BEPOSTHOCTHIO €T0 OCYIIECTBICHUS CYIIe-
CTByeT 00paTHO MPOIMOPITUOHAIILHAS 3aBUCUMOCTb.

9. AGCTpPaKkTHO-JIOTUYECKOE MBIIIICHUE MO3BOJISIET OOBSICHUTH SIBJICHUS U MPOIECChl (PUHAHCO-
BOM c(epbl IeTETbHOCTH ¢ TOMOIIBIO:

+1. mOHATHUH, KPUTEPHEB,

2. IpaKTUYECKUX AEHCTBUM,

+3. aHanu3a, 0600uIeHHs UHpOpMaLHH,

+4. HaX0XJIeHUsI TPUYHMHHO-CJIE/ICTBEHHBIX CBsI3eH,

5. Hay4HO-1a00paTOPHBIX UCCIIEJOBAHUM.

10. C ueM BrI cBsi3bIBaeTe aOCTPAaKTHO-IOTHUECKOE MBIIIIEHUE
1) npakTHYECKOE MBIIIEHUE,

+2) NOHATUITHOE MBILLUICHUE,

3) Hay4HO-AE€MICTBEHHOE MBIIICHUE.
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11) AHHOTaNUs HAYYHOH CTaThH JTO:

1. xapakTepucTUKa Hay4HOTO MPOU3BEACHHUS, COAepkKallas OLUEHKY KauyecTBa COJEp)KaHHUA, CO-
OJrroieHusIM TpeOOBaHM K 0(hOPMIICHUIO, 3HAYMMOCTH, PEKOMEHIAIUIO K My IMKaIUH,

2. TeKcT HeOONBIIOro 00beMa, CBOOOJHON KOMIO3HIINM, NMEPEAaloNnii HHANBUyaIbHbIEC BIIE-
YyaTJIEHUs aBTOPA, CYKJICHUS O pacCMaTpUBaeMoi TeMe,

+3. KpaTKasi XapaKTepUCTUKA HAYYHOTO U3JaHHS C TOUYKH 3PEHHS €€ OCHOBHOM TE€MBI, IPOOIIEMBI,
LeJIH, PE3YyIbTATOB.

Tema 2. KoHuenrtyajbHble 0CHOBbI 000CHOBaHMSI 1eJiell QUHAHCOBOI0 MEHEIKMEHTA
1. Teopust TUBHUICHTHOM MOJUTUKH PACCMATPUBACT:

1. MexaHu3M BIUSHUS TEMIIOB YCTOMYHUBOTO POCTA HA PHIHOYHYIO IIEHY aKIIU;

2. MexaHu3M BIHsIHUS () (HEKTHBHOCTH PHIHKA Ha MPOTIOPIIMH paclpeaciICHUs TPUOBLIH;
+3. MEXaHU3M BJIMSIHUS TUBUJICHIHOW MOJUTHUKU HA PHIHOYHYIO IIEHY aKIUH.

2. CornacHo KOHIENIUY yObIBaHUS IIPEEIbHON CyObEKTHBHOM MOJIE3HOCTH:

+1. a) noTpeduTENb CTPEMUTCS MOJYYUTh HA CBOM OTPaHMUYEHHBIN JJOX0Jl MAaKCUMAJIbHYIO CyOb-
€KTUBHYIO II0JIE3HOCTh, 0) CyOBEKTUBHAS MOJIE3HOCTh KaXKA0HM MOCIEAYIOIIEeN eIMHULIBI TOBapa
MEHbIIIEe CYObEKTUBHOM MOJIE3HOCTH KaXI0W MPEAbIAYIIEH eIMHUIBI TOBAPA;

2. a) noTpeOUTENh CTPEMUTCS MOIYYUTh Ha CBOM OrpaHUYEHHBIN 10X0/1 OTPaHUYEHHYIO CyObeK-
TUBHYIO TIOJIE3HOCTH, 0) CyOBEKTUBHAS TOJIE3HOCTh KKIOH IMOCIIEAYIOMIEeH €INHUIIBI TOBApa
paBHA CyObEKTUBHOM MTOJIE3HOCTU KaXXI0U NpeAbAyILel eMHHIIBI TOBApa;

3. a) noTpeOUTENb CTPEMUTCS NOJTYYUTh Ha CBOM OIrpaHUYEHHBIN 10X0]] MAKCUMAJIbHYIO CyObEK-
TUBHYIO IIOJIE3HOCTh, 0) CyObEKTHBHAS MOJIE3HOCTh KaXKIOHM MOCIIeAYIOIIEeH eIMHULIBI TOBapa
OoJibie CyOBEKTUBHOM MOJE3HOCTH KaXKI0M MPEIbIAYIICH eTMHUIIBI TOBApa.

3. K TeopeTndeckuM KOHIETIIMAM, OTIPEISIISIOIINM LIETb U TapaMeTpbl (PUHAHCOBOH JIESATEIb-
HOCTH OpraHHu3aluu, OTHOCSTCS:

1. KOHIENIMS PUOPUTETA SIKOHOMUUYECKHUX UHTEPECOB COOCTBEHHUKOB, TUIIOTE3a 3P PEKTUBHO-
CTH PBIHKA, KOHLIENIIUU CTOUMOCTH U CTPYKTYpPBI KalluTaja, TEOpus AUBUAECHIHON OJIUTHKH,
KOHLENIUs YObIBaHUS MPEIeIbHON MOJE3HOCTH U IPOU3BOJUTENBHOCTH (DAKTOPOB MPOU3BO/I-
CTBa, KOHIIETILIUS YObIBaHUS MTPEIEJIbHON CyObEKTUBHOM MOJIE3HOCTH, KOHIIETILUS areHTCKUX
OTHOLIEHUH, KOHIIENLHNS pacrpeaeneHus NpuobLIy;

+2. KOHLETIHS IPHOPUTETA FIKOHOMHUUECKUX HHTEPECOB COOCTBEHHUKOB, KOHIEMIINS aJIbTEepHAa-
TUBHBIX U3JIEP’KEK, KOHUEMIIMH CTOMMOCTH M CTPYKTYpPbI KalluTasia, TEOPHs IUBHUIEHIHON TOJIU-
TUKH, KOHIENIKS YObIBaHUS MPeAEIbHOM MMOJIE3HOCTH U MTPOU3BOAUTENBHOCTH (PAKTOPOB MPOU3-
BOJICTBA, KOHIIEMIIMS YOBbIBaHUS NIPEJIEIbHON CYOBEKTUBHOM MOJIE3HOCTH, KOHIIETIINS pacrpese-
JIeHUs TPUObLIH;

3. KOHIENIHs IPUOPUTETA SIKOHOMUUYECKUX UHTEPECOB COOCTBEHHUKOB, TUIIOTE3a 3P PEKTUBHO-
CTH PBIHKA, MOJIEJb OLIEHKH (DMHAHCOBBIX AKTUBOB C YUYE€TOM CHCTEMAaTUYECKOI'0 pUCKa, KOHIIEI-
sl yObIBaHMSI IPEAEIBLHON MOJIE3HOCTH U TPOU3BOIUTEIBHOCTH (PaKTOPOB MPOU3BOACTBA, KOH-
Henuus yoplBaHUs NpeieabHON CyObeKTUBHOMN MONE3HOCTH, KOHLIEIIIUS areHTCKUX OTHOILICHHH,
KOHUENIHS pacnpeeneHus NpruoObuIn;

4. KonrnenTyanbHbIE OCHOBBI () MHAHCOBOT'O MEHEKMEHTA (DOPMHUPYIOTCS KaK MOJIENb, COCTOSI-
11ast U3 CIAEAYIOLUX 2JIEMEHTOB

1. KoHIeTIIINH cOaTaHCUPOBAaHHOM crcTeMbl TTokaszarenel (BSC), cucteMbl KITFOUeBBIX MTOKa3aTe-
nent gestenbHocTH (KPI)

+2. MIHTEpECHl YUaCTHUKOB; UEPAPXUS [IeJIeH CUCTEMBI yIIpaBlieHHs (PMHAHCAMU; CUCTEMA KaTe-
ropHii; cucreMa 0a30BbIX KOHLENIMN; ((MHAHCOBBIE MPOLIECCHl; HAYYHO-TIPAKTHUECKUN HHCTPY-
MeHTapuii; GUHAHCOBBIA MEXaHN3M; O0ECIIEUNBAIOLIUE TOJCUCTEMBI;


http://ru.wikipedia.org/wiki/BSC

Crpanura 18 u3 29

3. xonneniun «EVA-based managementy» Cuctema ynpasienus Ha ocioBe EVA (sxoHOMHEUE-
CKOU J100aBIICHHO# CTOMMOCTH),-KOHIIENIMY 1IeHBI ¥ CTPYKTYpHI KanuTaia, KoHuenmuus npuo-
pUTETa SKOHOMHYECKUX UHTEPECOB COOCTBEHHUKOB.

5. HaubonpIimee pacripocTpaHeHHs B COBPEMEHHON HayKe U MPAKTHKE MOTYYIHII0O 000CHOBaHUE B
KauyeCcTBE IJ1aBHOW e (PUHAHCOBOTO MEHEKMEHTA:

1. Makcumu3anus npuObLIH.

2. MuHMMH3AIUS TPAHCAKIIMOHHBIX U3/IEPIKEK.

3. Makcumuzanusi 00beMa mpoak.

+4. MakcuMu3anusi ppIHOYHON CTOMMOCTHU TIPEIIPUSITHS.

6. Hanbomnbiiee pacripocTpaHeHHs B COBPEMEHHOM HayKe U MPaKTUKE MOIy4YHSI0 000CHOBaHHE B
Ka4yecTBe IJIaBHOH 1eH (PUHAHCOBOTO MEHEKMEHTA!

1. Makcumu3zanusi mpuObLIH.

2. O0ecrieueHre KOHKYPEHTHBIX MPEUMYIIECTB.

+3. MakcuMu3anusi ppIHOYHON CTOMMOCTHU TIPEIIPUSITHS.

4. Makcumu3zanus 100aBI€HHON CTOUMOCTH.

7. B cTaHOBNIEHUU M pa3BUTHS HAyKH O (PMHAHCAX BBIACISIOT:

1. 2 kpymnHbIe CTaaUM - EHTPaIN30BaHHAs TeOpHs PUHAHCOB, ACLIEHTPATU30BaHHAS TEOPHS PU-
HAHCOB,

2. 3 KpyIHbIE CTaIuU - KJIaccu4eckas Teopusi pHAHCOB, HEOKJIacCUUecKasi Teopus (pPUHAHCOB,
TeOpusl KBa3UKOHKYPEHTHBIX (DMHAHCOB,

+3. 2 KpyIHbIE CTa/IUU - KJIaccuyeckasi Teopusi UHAHCOB, HEOKJIaCCHYecKasi Teopust PHUHAHCOB,

8. KonnenryanbHbie OCHOBBI ((MHAHCOBOTO MEHEKMEHTa (OPMUPYIOTCSA KaK MOJIEINb, COCTOS-
1ias U3 CIEAYIOIHUX B3aUMOCBSA3aHHBIX AIEMEHTOB:

1. uHTEpECHl YYaCTHUKOB; HEPApX U LIeTIei cucTeMbl yrpaBlieHus: GUHAHCAMM; CHUCTEMa KaTero-
puii; areHTCKKE OTHOIICHHUS; paclpeesieHue NpuobLIN; HAy4HO-TIPAaKTUUECKUI HHCTPYMEHTa-
puii; GUHAHCOBBINA MEXaHU3M; 00ECIIeUHBAIOLIHE MTOJICUCTEMBI;

+2. HHTEpEChl YYaCTHUKOB; HepapXus 1ieJiel CUCTEMBbI yIpaBlieHus (PMHAaHCAMH; CCTEMa KaTe-
ropHii; cucreMa 0a30BbIX KOHIENINN; (PMHAHCOBBIE MPOLIECCHI; HAYUYHO-TIPAKTHUECKUN UHCTPY-
MeHTapuil; GUHAHCOBBI MEXaHN3M; 00ECTIEYNBAIOLIUE TOJCUCTEMBI;

3. MHTEpeChl yYaCTHUKOB; 00ecledeHrne MPUOPUTETa SKOHOMUYECKUX UHTEPECOB COOCTBEHHH-
KOB; CUCTEMa KaTeropuii; cucteMa 0a30BbIX KOHIENIINN; (PHHAHCOBBIE IPOLIECCH; TIPEIEIbHAS
MOJIE3HOCTh U MTPOU3BOUTENBLHOCTh (PAKTOPOB POMU3BOJICTBA; (PUHAHCOBBIM MEXaHU3M; o0ecre-
YUBAIOIINE MTOJCUCTEMBI.

Tema 3. KonuenryaabHble COCTABJISIIONINE B TEOPUH aT€HTCKUX OTHOIIEHU A

1. IToreHManbHbBIN areHTCKUH KOH(PIUKT MEXAY KPEeAUTOpaMH U BiIaenbliaMu (GPUPMbI BO3HH-
KaeT, Korja:

+1. mpennpusTie q00MBaeTCs ycrexa U MoJiydaeT OKuaeMblil (PUHAHCOBBIN pe3ynbTar, TO BCe
BBITOJIBI IOCTAIOTCS aKITHOHEpaM

2. aKIIMOHEPHI, NEHUCTBYS Yepe3 MEHEIKEePOB, 3a/IEPKUBAIOT IIATEKU B OIOKET U BHEOKOIKET-
HbIE (OH/TBI

3. aKIIMOHEPHI, IEHCTBYS Yepe3 MEHEDKEPOB, 3aCTABIIAIOT UX MEepEMENIaTh aKTUBHI U3 CYIIle-
CTBYIOIIETO BHU/IA JIEATEILHOCTH B IOTCHIIMAIBHO 00JIee TOXOIHBIN, a 3HAUYUT U 00JIee PUCKOBBII
4. aKIIMOHEPHI, IEHCTBYS Yepe3 MEHEPKEPOB,HE BBHITUIAYUBAIOT 3apab0THYIO MIaTy paOOTHUKAM
5. aKIIMOHEPHI, IEUCTBYS Yepe3 MEHEHKEPOB,HE OTTPYKAIOT MPOIYKITUIO KIMEHTaM (XOTs aBaH-
CBbI OT HUX TOJYYEHBI), HE OIIAYMBAIOT CUETa MOCTABIIHKOB

2. K arenTckum pacxogaM OTHOCATCH:
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1. anpTepHATHBHBIE PACXOAbl B BHUJE YIMYIICHHON BBITOJBI, KOTJAa COOCTBEHHUKH OpPTraHU3aIlUH
OTPAaHUYMBAIOT CBOOOMY JACHCTBHUI MEHEIKEPOB, YTO MOXKET HE CITIOCOOCTBOBATH POCTY CTOMMO-
cTd (hUpPMBI

2. pacxoJibl Ha CTUMYJIMPOBAHUE aIMUHUCTPALNU (PUPMBI

3. pacxo/bl Ha OCYIIECTBIICHUE KOHTPOJIS 32 JEATEIIbHOCTHIO aIMUHUACTPANN (PUPMBI

+4. pacxoipl Ha CO3JIaHKE YIPABICHYCCKON OPraHU3allMOHHON CTPYKTYPbI, OTPAaHHYHBAFOIICH
BO3MOXKHOCTh HEKENaTenbHOro (Hed((hEKTUBHOTO) MMOBEICHIS MEHEKEPOB

3. ATeHTCKHe pacxo/bl PaBHbI HYJIIO, KOT/Ia

1. cokpamraroTcst GUHAHCOBBIE 3JIOYMOTPEOICHUS MEHEIKEPOB (DHUPMBI

+2. aKIMoHEPbl (PAKTUYECKH CaMOYCTPAHAIOTCS OT BIMSHUS HA JCHCTBUS MEHEIKEPOB
3. pacTyT (prHAHCOBBIE 3JIOYIOTPEOICHHS MEHEIKEPOB (hUPMBI

4. MeHeIDKEpBl MOTYT IPUHUMATh HeI((DEKTUBHBIC 111 COOCTBEHHUKOB PELICHUS

5. MeHeKEephl He MOT'YT IIPUHUMATh Hed(h(HEKTUBHBIC /17151 COOCTBEHHUKOB PEIICHUS

4. Teopus areHTCKUH OTHOILIIEHWI OCHOBaHaA Ha:

+1. B3aUMOEHCTBUM KPEIUTOPOB U MEHEPKEPOB KOMIIAHUHN

2. BOBHUKHOBEHHUE pa3HOriacuii (KOH()IUKTOB) 1O MOBOAY MOCTAHOBKH U PeaTu3alliid YKOHOMHU-
YECKOM JAEATEIbHOCTH MPEANPUITUS

3. J)KeJTaHUU MEHEHKEPOB UCII0Ib30BaTh KOHPHUACHIIMAIBHBIC CBEICHUS (HEMH(POPMHUPOBAHHOCTh
BIIAJICNIBIIEB TIPEANPUATHS ) B COOCTBEHHBIX HHTEpPECax

4. He TPeICKa3yeMOCTH PHIHOYHBIX KYpPCOB aKIIUH

Tema 4. KoHuenuuu u JIOTUKA NPUHATHS (PUHAHCOBBIX pelIeHU i

1. Ha npaktuke ycinyru (pUHaHCOBOIO MEHEJKMEHTa MpPOSBIsIEeTCs B (PMHAHCOBBIX PELICHHUSX,
KOTOpBIE MOKHO MOJPA3IEIUTh Ha:

1. Jornyeckue; HEIOTUYECKUE;

2. anbTepHATUBHBIE, O€3aJIbTEPHATUBHbIE

+3. cTanAapTHbBIE (IPOTPaMMUPOBAaHHbIE). HECTAHIAPTHBIE (HE MPOrPaMMHUPOBAHHBIE),

4. BapuaHTHbIE, O€3BapUaHTHBIE

2. TepmuH "anbpTepHATUBHBIC U3ACPKKH" WK "yITyIIIEHHAs BBIT0/1a" 03HAYALT:

1. ypoBeHb 0aHKOBCKOT'O MPOLIEHTA;

+2. 10X0/1, OT KOTOPOTO OTKAa3bIBAETCSI HHBECTOP, BKIIA/IBIBAs ICHHIM B HHOM MTPOEKT;
3. U3JIEPKKH IO MPHUBIICUEHUIO TaHHON CYMMBI JIEHE)KHBIX CPE/ICTB;

4. NTOXOTHOCTh FOCY/IapCTBEHHBIX IIEHHBIX OyMar.

3. Pa3paboTka TeopeTuiuecKrx KOHIEHINI (HHAHCOBOTO MEHE/PKMEHTA CBS3aHa C MMCHAMH
YUEHBIX:

1. V.C.IxxeBoHc, @.Buszep, E.beem-besepk, JI.I'oca, U.Jloy, .Kapada, [>x. borepo, XK. bonen;
2. V.Ilern, N.10ctn, ﬁ.30HHeH(benLc, T.T'o6c, JIx.JIokk, K.Pay, H. Makuasennu, 1. Anxymn,
N.Kaypman;

+3. ®.Buzep, I.'Mapxkosu, I'.Caiimon, ®.Moaunssuu, M.Mumnep, ¥.1llapn, P.MepTtoH,
IO.®ama, C.Pocc.

4. B Teopun prHAHCOBOTO MEHEIKMEHTA

1. npenenbHas MOIE3HOCTH — ATO MOJIE3HOCTH, PaBHASI MAKCUMAIIBHOMY MIPUPALIEHUIO OOIIEiH
MOJIC3HOCTH MPU YBEITHMYCHHUH MOTpeOIeHnst Oiara,

+2. mpenenpHas MOJIe3HOCTh — 3TO MOJIE3HOCTh, pPaBHAS MPUPAICHUIO 001N MOJIE3HOCTH MPU
YBETUYCHUH NOTpeOIeH s 6j1ara Ha OJIHY TIOMOJIHUTEIbHYIO SIUHUILY,
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3. mpenenpHast MOJIE3HOCTh — 3TO MOJIE3HOCTh, OTPaHMYUBAONIAst OOIIYIO MOJIE3HOCTD TIPH YBE-
JUYeHUH noTpedienus omara.

5. CyniHocTh 3aK0Ha YOBIBAIOIIEH MPOU3BOIUTEIHLHOCTH (DAKTOPOB MPOU3BOACTBA COCTOUT B
TOM, 4TO

1. mpu yBeNMYEHNH UCTIONB30BAHUS OJHOTO pecypca, B TO BpeMs Kak JAPYTrue OCTaloTCs Heu3-
MEHHBIMH, IPEACTbHBIN MPOIYKT NEPEMEHHOTO (akTOpa OyAeT yBeTUYUBATHCS,

1. mpu yBeIMYEHUH UCIIOIB30BaHUS OHOTO PECypca, B TO BpeMsl KaK JAPYrHe OCTalOTCS HEU3-
MEHHBIMH, TIPEIETBHBIN MPOAYKT MOCTOSTHHOTO (pakTopa OyneT yMEeHbIIAThCS,

+3. Ipu yBeNMYEHUH UCTIOIB30BaHUs OHOTO Pecypca, B TO BpeMsl KaK JPyrHe OCTa0TCs HEU3-
MEHHBIMH, IPEACTbHBIN MPOIYKT NEPEMEHHOTO (pakTopa OyAET yMEHBIIAThCS,

6. CormnacHo KOHIIENUH YObIBaHUS MTPEAEIbHON CYObEKTUBHOM MOJIE3HOCTH:

+1) a) moTpeOuTeNb CTPEMUTCS MOJTYYUTh Ha CBOM OrpaHUYEHHBIH JOX0J MAaKCUMAJIbHYIO CyOb-
EKTUBHYIO TIOJIE3HOCTh, 0) CyOBEKTHBHAS TIOJE3HOCTh KAXKAOH IMOCIIEAYIOIEeH eIMHUIIBI TOBApa
MeHblIlIe CyObEKTUBHON MOJIE3HOCTH KaXKA0H Mpeblayliei eAMHUIBI TOBApPa;

2) a) nOTpeOUTENIb CTPEMUTCS OJYYUTh Ha CBOM OrpaHUYEHHBIN JOXO0/ OTPaHUYEHHYIO CyOBEK-
TUBHYIO [IOJIE3HOCTh, 0) CyObEKTUBHAS MOJIE3HOCTh KaXKIOM MOCIIEAYIOIIEeH eIMHULIBI TOBapa
paBHa CYOBEKTHBHOM MOJIE3HOCTH KaXKI0M MPEbIYIIEH eTUHULIBI TOBAPa;

3) a) noTpeduTeNnb CTPEMUTCS MTOJYYUTh HA CBOM OIpaHMUYEHHBIH T0X0J MAaKCHUMAJIbHYIO CYOb-
EKTUBHYIO TI0JIE3HOCTh, 0) CyOBEKTUBHAS MOJIE3HOCTh KAKIOH MOCIEAYIOMIeH eIMHUIIBI TOBapa
6osble cyOBEKTUBHOMN MOJIE3HOCTH KaX10H MpeblayIel eIMHULbI TOBapa.

7. CornacHo T€OpHUH NPeaeIbHOM MOJIE3HOCTH

1. llenHocTh onpezensercs cyObeKTUBHON MPEENbHOM MOJIE3HOCTHIO KaX/10M €IUHULbI UMEO-
1ierocsi B Hamu4uu Oyara

2. llenHocTh ompenensercs OOBEKTHBHOW NPEISIBHON TOJE3HOCTHIO TOCICIHEH €IMHHIIBI
MMEIOIIETr0ocs B HATMYKHK Orara

+3. LlenHoCTh ompenensercs CyObeKTUBHOM MPEACTbHOM IMOJIE3HOCTHIO TTOCIEAHESH e TMHUITBI
UMEIOILErocs B HAIWYKMK OJara

4. lleHHOCTD OMpeeseTcs CyMMapHOU MOJNIE3HOCTHIO HMEIOLErocsl B HAJIMYMM Ojara

8. Paznu4aroT KOHIEIIUH MPUHSATHS HHBECTHIIMOHHBIX ¥ (PMHAHCOBBIX PEIICHHIA:

1. Konnenuus c6anancupoBaHHO# cucteMsbl okasareneit (BSC), cucremMbl Kilt0oueBbIX MOKa3a-
tenent pesitenbHocT (KPI),

1. Konrenust «kEVA-based managementy) u KoHIeNIusa apOUTPasKHOTO IIEHO0OPa30BaHMUS
(APT),

+3. ayTcaiiiepckas (aMepHKaHcKasi) U MHcaiiiepckast (OpueHTUpOBaHHAas HAa OAHKN).

9. Ayrcaiinepckast KOHICTIHs (UHAHCOBOTO MEHEIKMEHTa (aMEePUKAHCKas) OCHOBBIBACTCS Ha
+1. pacTIbUIEHHOCTH KaluTajaa, OTHOCUTEIBHO CIa00M y4aCTUU COOCTBEHHUKOB B YIIPABJIEHUU U
KOHTPOJIE HaJ| IEHEKHBIMHU MIOTOKaMH,

2. KOHIIEHTPAIMH KalnTajla BOKPYT KPYITHBIX OAHKOB B CBsI3aHHON ()MHAHCOBOI cHCTEeMe, clia-
60M JIpOOJIEHNH 3a€MHOT0 KalluTasa, CylleCTBOBAaHUH MPSIMBIX (PMHAHCOBBIX 3aBUCUMOCTEH
MEX/1y KOHTpareHTaMu.

10. MHcalinepckast (OpueHTHPOBaHHAS Ha OAHKH) KOHIIENIHs (PMHAHCOBOTO MEHEKMEHTA OC-
HOBBIBAETCS Ha

1. pacnbUIEHHOCTH KamnuTajga, OTHOCUTENBHO CIa00OM y4acTUU COOCTBEHHUKOB B YIIPABJICHUU U
KOHTPOJIE HaJ| IEHE)KHBIMHU MIOTOKaMH,
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+2. KOHIIEHTPALMU KalKuTana BOKPYT KPYMHBIX OAHKOB B CBSI3aHHOM (DHAHCOBOMW CUCTEME, Clla-
060M J1pOOJICHUH 3a€MHOTO KaIlluTasa, CyleCTBOBAHMH MPSIMBIX ((MHAHCOBBIX 3aBHCUMOCTEH
MEXy KOHTpareHTaMHu.

Tema 5. Konunennuu 000CHOBaHMUSI (1)I/IH3HCOBLIX mapamMeTpoB A€ATCJIbHOCTH OPraHu3aluu

1. TToprdenbHas Moaens NpeACTaBIIeT COO0H

1. metonuky GpopMupoBaHus NOpTdess, HaIpPaBICHHYIO HA ONTUMAIbHBIN BBIOOP aKTUBOB IS
IMOKYIIKH C YY€TOM YCTAHOBJICHHOI'O KpUTCPUS OHTI/IMaHBHOCTB/I[OXOI[HOCTB,

2. MeToIuKy (hopMupoBaHus NOPT(eEs, HapaBIEHHYO HAa ONTUMaIbHbIN BIOOP aKTUBOB JUIS
HOKYIIKY C YYE€TOM YCTaHOBJIEHHOTO KPUTEPHS PUCK/BAPUAHTHOCTb,

+3. MeToUKY (POpMUPOBAHUSI TOPTQEs, HAIPABICHHYIO Ha ONITUMAJIbHBIA BBIOOP aKTUBOB JIJIs
MOKYIKHU C YY€TOM YCTaHOBJICHHOTO KPUTEPHUS PUCK/TOXOAHOCTb,

2. B mogenn CAPM nipu BBIOOpE ONTUMAIBHOTO MOPT(heEs

1. yuuTsIBaeTCsi HE BECh PUCK, CBSI3aHHBINA C aKTUBOM, a TOJIBKO €r0 4acThb - CUCTEMaTHYECKUI
PUCK, TIpescTaBIeHHAss KOOPPHUIUEHTOM «anbday,

2. YYUTBIBAETCS BECh PUCK, CBA3aHHBINA C aKTUBOM — CUCTEMAaTUYECKUIA U HECUCTEMATHUECKUH,
+3. yUUTBHIBaeTCSl HE BECh PUCK, CBSI3aHHBIN C aKTUBOM, a TOJIBKO €r0 YacTh - CHCTEMaTHYECKH
PHCK, IpeAcTaBiIcHHAsA KO DHUITIEHTOM «OeTay.

3. Ilpemus 3a puck B nopr¢enbHOM Teopun

+1. pazHuLa MEXTY 0’KUAEMON MTPUOBUIBIO OT BIOKEHUM B TUBEPCUPUIIMPOBAHHBINA HHBECTH-
LUOHHBIN NOpTdeas U NpUObLIBIO, TOTYYEHHOM OT MHBECTULIUI B O€3pUCKOBBIC AKTHBBHI,

2. pa3HUIAa MEXKY 0’KAIAEMOU MPHUOBLIBIO OT BIOKEHHUH B JUBEPCUPUIIMPOBAHHBIA MHBECTHUIIH-
OHHBIN NOpTQenpb U MPUOBLIbIO, TOJYYEHHON OT UHBECTULIMN B PUCKOBBIE aKTHBBI,

3. pa3HHUIa MEXy 0’)KUIAEMbIM PHCKOM OT BJIOKEHUH B TUBEPCUPUIIMPOBAHHBI HHBECTUIIU-
OHHBIN NOPTQenb U B 6€3pUCKOBbIEC aKTHBHI.

4.Yewm BbllIe 3HaUeHUE OeTa-korddunmenta B moaenn CAPM, tem:

+1). BbIllIe ypOBEHb CUCTEMATUYECKOTO (PHIHOUYHOTO) U OOLIET0 pUCKa M0 KOHKPETHOMY (pUHAH-
COBOMY MHCTPYMEHTY MJIM UX MOPT(EIIO B LIEJIOM;

2). HIDKE YPOBEHb CHCTEMATUYECKOTO (PHIHOYHOT0) U OOLIET0 pUCKa O KOHKPETHOMY (pUHaH-
COBOMY MHCTPYMEHTY MJIM UX MOPT(EIIO B LIEIOM;

3). BBIlIIE YPOBEHb HECUCTEMATUUYECKOTO (Crenu(UYECKOro) u o0IIero pucka No KOHKPETHOMY
(MHAHCOBOMY MHCTPYMEHTY HJIM MX MOPT(HEIO B LIEIOM;

4). HUXKe ypOBEHb HECHCTEMATUYECKOTO (Ceu(pUIEcKOro) U 00IIEero pucka o KOHKPETHOMY
(MHAHCOBOMY MHCTPYMEHTY MJIU MX MOPT(EIIO B LIETOM.

5. be3puckoBas HOpMa JOXOJHOCTH - 3TO:

1). puHaHCOBBIE (MHBECTULIMOHHBIE) OTIEPALlH, 10 KOTOPBHIM HE OIPEIEeH peallbHbII pUCK MTO-
TEpH KaluTaja Wiy 10X0Aa;

+2). HOpMa JOXOJTHOCTH MO (PUHAHCOBBIM (MHBECTUIIMOHHBIM) OMEpaIUsiM, 10 KOTOPBIM OTCYT-
CTBYET pPEAJIbHBIM PUCK NOTEPH KaNUTala WIN JOX0/a;

3). HauOosee xenaeMasi 1151 KOHKPETHOTO HHBECTOPA HOpMa JOXOJHOCTH.

6. CoryacHO KOHIIEIITUH pacIpe/IeICHUs TPUObUTA Pa3IMYaroT:

1. ABa MOaX0da K pactpeaesIeHU 0 MPUObUTA — «IIPUHIIAI TOTPEOICHUS» U «IIPUHITUI HAKOTIJIe-
HUS»;

2. IBa MOAXO0/Aa K pacipeeNIeHHI0 MPUObLIN — «IIPUHIIUI TIOJIE3HOCTHY M «IIPUHIIMIT Y4aCTHU-
Kay;
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+3. IBa MOX0/1a K pacipeieICHUIO MPUOBUIN — «ITPUHIIAT COOCTBEHHUKA» U «IIPUHIIMIT Y9acT-
HHUKa»;

4. Tpu oAXO0/a K PACTIPEEIICHUIO TPUOBLIN — «IIPUHITUIT COOCTBEHHUKAY, IIPUHIIUIT «IHBH-
JI€HTHOM MOJUTUKI U «IIPUHILIUIT YIaCTHUKA»

7. KoHLlen1ust CTouMOCTH KaluTana COCTOUT B TOM, 4TO:

1. mpuBJeYeHNE KaUTaja He CBSI3aHO CO CTOMMOCTBIO KKJJ0TO UCTOYHMKA (PMHAHCUPOBAHHUS;
2. IpaKTUYECKU IIPUBJICUYCHHE HCTOYHUKOB (PMHAHCUPOBAHUS HE BIIUSAET Ha CTOMMOCTb KaXK10T0
UCTOYHUKA (PMHAHCUPOBAHMUS,

3. IpPaKTUYECKOE MPUBJICYCHNE KAIIUTANIA B YCIOBUAX PHIHOYHON 3KOHOMHUKHU OCYILECTBISAETCS
PEUMYIIECTBEHHO Ha (PUHAHCOBBIX PHIHKAX;

+4. IpaKTUYECKH HE CYIIECTBYET OECIUIaTHBIX HCTOYHUKOB (PMHAHCUPOBAHMS, U KaXK/bli UCTOY-
HUK (PMHAHCUPOBAHUS UMEET CBOIO CTOUMOCTb.

8. CornacHo KOHIENIINN CTOMMOCTH KaluTalla, CTOMMOCTh Pa3HbIX UCTOYHHKOB (PMHAHCHPOBA-
HUS:

1. He B3aUMOCBS3aHbI MEX]1y COOOii;

+2. B3aUMOCBSI3aHbI MEXIY COOOI;

3. IpsIMO MPOTIOPLIMOHATIBLHBI JIOXOTHOCTH.

9. JluBueH1HAS TIOMWTHKA MIPEATPUSATHUS 3aKITI0YACTCS B ONTHMAIIEHOM PaCIPE/ICIICHUHN
Ak

+1. mpuObLIN

2. pecypcoB

3. aKTHBOB

10. Toka3aTens SKOHOMHUYECKOM n00aBiaeHHOM croumoct (EVA — Economic Value Addet) B
(«Cucrema yrpapieHust Ha OCHOBe nokasarens EVA» nonuMaercst

1. xak yncTas npuObLIb, yBEIIMUEHHAS! HA JOXO/IbI OT KanuTasa (COOCTBEHHBIN U 3a€MHBIN),

+2. KaK yucTas npuObUIb, yMEHbIIIEHHAs HA 3aTPaThl Ha KanuTal (COOCTBEHHBIIN U 3aeMHBIH),

3. KaK yucTas npuObLIb, yMEHbIIIEHHAS HA LIEHY KanuTana (COOCTBEHHBIN U 3a€MHBIN).

11. C no3uunu CTOPOHHUKOB Teopuu MoamiibssHU-Musiiepa npuBjieyeHUE 3a€MHOTO KaluTa-
ma...

+ 1. KaKk npaBWIIO, HUKAK HE BIMET HA BEJIMYMHY LIEHBI KanuTana

2. KaK MPaBUJIO, BIUSAET HAa BEJIMYNHY LIEHbBI KallUTaJla B CTOPOHY YMEHBLICHUS

3. KaK MpaBuJio, BIMSIET HA BEJIMYUHY LIEHBI KallUTajaa B CTOPOHY YBEIUUYEHUS

4. MOXKET BIUATH HAa BEJIMYMHY LIEHBI KallUTaIa KaK B CTOPOHY YBEIMUYEHUS, TAK U YMEHBIICHUS

12. C no3unumu CTOpOHHUKOB TPAJULIMOHHOIO MTOIX0/1a K YIIPABJICHUIO KallUTAJIOM IIPUBJICUEHUE
3a€MHOTI'0O KaluTana ...

1. Kak nmpaBUyIO, BIAMAET HA BEIMUMHY LIEHBI KallUTaJla B CTOPOHY YBEIUYEHHUS

2. KaK MMPaBUJIO, HUKAK HE BIIMSAET HA BEJINYMHY LIEHBI KalluTaIa

3. MOKET BIMSTH HAa BEJIMUMHY LIEHbI KalluTalla KaKk B CTOPOHY YBEJIMYEHUS, TaK U YMEHbBILICHUS
+4. KaKk MpaBUJIO, BIUSIET HAa BEJIMUMNHY LIEHBI KallUTajla B CTOPOHY YMEHBIICHUS

13. OcHoBHas ujesl KOHIETIINN YIPABICHHUS SKOHOMUYECKOH T00aBIEHHONW CTOMMOCTBIO KOM-
MIaHUM 3aKJIH0YaeTCs B TOM, YTO

1. ynpaBnenue ¢GpuHAHCOBON AESITENBHOCTHIO TOJKHO OBITh HAIEJIEHO Ha 00ecledeHre pocTa
IpUOBUIM U TUBUACHIOB IPEAIPUSATHS,

2. ympaBlieHHE TOJDKHO OBITh HalleneHo Ha MUHuMU3anuio 1eHsl kKarmutana (WACC) u ontiumu-
3alMI0 CTPYKTYPBI KalluTana MpearnpusaTus,
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+3. ympaBieHue J0HKHO OBITh HAIIEJIEHO Ha 00ecTeueHrne POCcTa PhIHOYHOM CTOMMOCTH TIPE/I-
IIPUATUS U €€ aKLIUM.

14. OcHOBHas uzest KOHLENLUN YCTOMUYHNBOIO POCTa 3aKII0YAETCs B TOM, YTO

1. oHa ompenenseT ypoBeHb TEMIIOB POCTa CTOUMOCTHU (PUPMBI, CTPOS IIPOIIECC TPUHATHS YIIpaB-
JIEHYECKHMX PELICHUH Ha UCCIIEI0BaHUU KIIOUEBBIX MHANKATOPaX CTOUMOCTH,

+2. OHa ompeesieT ypoBEHb TEMIIOB pOCTa 00bEMOB IPOJIAXK, KOTOPBII MOXKET IO3BOJIUTH ce0e
bupmMma, pu JOMYLIEHUH, YTO UHANKATOPHI ONEPALIMOHHOM, (PMHAHCOBON M TUBUAECHIHOM MOJIN-
TUKHU KOMITAaHUU SIBJISIIOTCS TIOCTOSTHHBIMH,

3. oHa onpezenseT ypoBeHb TEMIIOB POCTA MPUOBLIN, KOTOPBIM MOKET 1103BOJIUTH cebe hrupma
IIyTEM COIOCTABIICHUS [T0KA3aTeIe T0X00B U PACXOA0B 32 MPOLIESALINE IEPUOIBL.

Tema 6. KonnenryanbHble 0CHOBBI BHIOOPAa (PMHAHCOBBIX HHCTPYMEHTOB

1. CymHoCcTh KOHIIENIIMU BPEMEHHON CTOUMOCTHU (IIEHHOCTH) JIEHET COCTOUT B TOM, YTO HACTO-
A11asi CTOUMOCTD JICHET:

1. Bcerzia Bblllle CTOUMOCTH UX NPUBJICUEHUS;

+2. Bcerja Bbllle Ux Oyayiield CTOUMOCTH;

3. Bcerza HIXe ux OynyIiel CTOMMOCTH;

4. Bceria HUXKE CTOMMOCTHU UX MPUBJICUCHUS.

2. CyImHOCTh KOHIICTILIUHU JEHEKHOTO IMOTOKA B TOM, YTO MPEINPHUITHE MIPEICTABISAETCS KaK CO-
BOKYITHOCTB:

1. SKOHOMHUYECKHX pacHpeIeIUTENbHBIX, ICHEKHBIX OTHOLICHUII;

+2. yepeayouuxcsl IPUTOKOB U OTTOKOB JICHET;

3. NHBECTUIIMOHHBIX BJIOKEHUU U 3aTpaT;

4. pUCKOBBIX BIIOKCHHM JIEHEKHBIX CPEICTB;

5. BPEMEHHOM CTOMMOCTH JICHET.

3. KoHuenmus BpeMeHHOM IEHHOCTH JJEHET COCTOUT B TOM, YTO:

1) c mo0oit prHaHCOBOM onepalreil MOKET ObITh ACCOLIMMPOBAH JIEHEKHBIN OTOK;

2) moxy4eHue JIF000ro 10X0/1a COMPSIKEHO C PUCKOM;

+3) AeHeXHbIe eIUHUIIBI, UMEIOIIAsACs CErOHs U 0XKK1aeMasi K MOJIy4eHHUI0 B Oy 1yllieM, HE paB-
HOLICHHBI;

4)1+2;

5)2+3.

4. CylmHOCTh KOHLENIIMHA KOMIIPOMHUCCA MEX]TY JOXOJIOM U JIOXOJHOCTBIO COCTOUT B TOM, YTO:
1. MeX1y YPOBHEM 03KHJIAEMOTO JT0OX0/1a U YPOBHEM COIMYTCTBYIOIIETO EMY PUCKA CYILIECTBYET
00paTHO IPOMOPIIMOHATIbHAS 3aBUCUMOCTb;

+2. MEXIy YpOBHEM OKUAAEMOI0 J0X0/a U YPOBHEM COITYTCTBYIOIIETO €EMY PHCKA CYIIECTBYET
MPsIMO MPOMOPLIMOHATIBHAS 3aBUCUMOCTb;

3. MEX]ly YPOBHEM OKHJAEMOT0 JJOX0/1a U YPOBHEM COMYTCTBYIOIIETO EMY PUCKA HE CYIIECTBY-
€T KaKoW-JIn00 3aBUCUMOCTH;

4. Mexay BO3MOKHOCTBIO IIOJyYEHUS 10X0/1a U BEPOSITHOCTBIO €0 MOJIYYEHHUs! CYIIECTBYET
MPSIMO MPOMOPLIMOHATIBHAS 3aBUCUMOCTb;

5. MeX]ly BO3MOXXHOCTbIO BOSHUKHOBEHHUSI PUCKA M BEPOSITHOCTBIO €r0 OCYILIECTBICHUS CyIIe-
CTBYET 00paTHO MPOIOPIUOHATbHAS 3aBUCUMOCTb.

5. lHBecTOpHI, KOTOPBIE PACCUUTHIBAIOT HA MOIYUYEHHUE JI0X0/1a MPH MOHMKEHHOM YPOBHE pHCKa
SBIISIOTCS:
+1. KOHCEepBaTUBHBIMU
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2. yMEpEHHBIMU
3. arpecCUBHBIMU

6. B Mmozaenu apoutpaxuoro nenoodpasosanus - APT (Arbitrage Pricing Theory) - nonstue
"apOuTpax"

1. moppazymMeBaeT pacCMOTPEHUE IKOHOMHYECKHUX CIIOPOB, a TAKXKE IPYTUX LI, CBI3aHHBIX C
OCYILIECTBIEHUEM NIPEANPUHUMATENBCKOW U HHOM 3KOHOMUYECKOM JAESATEIbHOCTH,

2. IoApa3yMeBaeT MOJyYCHHE PUCKOBOM MPUOBLIN OT UTPHI HA PHIHKE,

+3. moipa3ymMeBaeT MoIy4eHHE TapaHTUPOBAHHOM, OE3PHCKOBOM MPUOBLTH OT UTPHI HA PHIHKE.

7. B ocHOBY apbutpaxHoii Teopuu nenoodbpazoBanus APT (Arbitrage Pricing Theory) 3amoxeHno
YTBEpPKACHUE:

+1. B yCIIOBUSX PaBHOBECHOTO PBIHKA apOUTpax (JIro0oro Buaa) HeBo3MoxkeH. Eciu Takas Bo3-
MO>XHOCTbB €CTh, PIHOK OBICTpO €€ "MuKBUIUpyeT",

2. B YCJIOBHSIX HEPaBHOBECHOTO PBhIHKA apOUTpa (J1000ro BUaa) HeBo3MoXeH. Eciu Takas Bo3-
MO>KHOCTb €CTh, PHIHOK ObICTpO €€ "TUKBUIUPYET",

3. B YCIIOBUSIX PAaBHOBECHOT'O PBIHKA apOuTpak (JiroOoro BUaa) Bo3MokeH. [Ipu He BO3MOKHO-
CTH, PBIHOK OBICTpPO €€ "nMuKBuaupyet".

8. B mozenu apoutpaxuoro nenoodpasosanus - APT (Arbitrage Pricing Theory) -
apOUTpakHbIN opTdhens 3To

1. popmupoBanue noprdens NyTeM 0JHOBPEMEHHON MOKYIKHU aKIMHA IO OTHOCUTENIBHO BHICO-
KOU LIEHE U IIPOJIaXKe ITUX K€ aKIIMK B IPyrOM MECTE 110 OTHOCUTEIBHO HU3KOH IIEHE,

1. dopmupoBanue noptdenst myTeM OJHOBPEMEHHOM MPOAAXKH aKLUH IO OTHOCUTENBHO BBICO-
KOH 1IeHE U MOKYIKH JPYruX aKIMi B JPYrOM MECTE 110 OTHOCUTEIbHO HU3KOH IIEHE,

+3. popmupoBaHue NOpThest MyTeM OJHOBPEMEHHON MPOIaXH aKLUH 110 OTHOCUTEIBHO BBICO-
KOH IIeHE U NOKYIIKH 3TUX K€ aKIUI B IPyroM MeCTe 110 OTHOCUTEIBHO HU3KOH 1ieHe3

9. OmmunoH — 310

1. npou3BoOaHBIN PUHAHCOBBIM HHCTPYMEHT, 0OSI3BIBAIOLINIA €0 Biajenbla KyluTh WU MPOJIaTh
aKTHB B OyyIleM M0 3apaHee OrOBOPEHHOI 1IEHE.

+2. IpOU3BOJHBIN (PMHAHCOBBIH MHCTPYMEHT, MO3BOJISIOIIMM, HO HE OOs3bIBAIOIIMN €ro Bia-
JIeNblia KYIUTh WK IPOAaTh akTUB B Oy IyIlleM IO 3apaHee OrOBOPEHHOM IIEHE.

3. IPOU3BOAHBIN (PMHAHCOBBII HHCTPYMEHT, MO3BOJIAIOLINMA, HO HE 00S3bIBAIONIUI €ro BiIaaelb-
11a KyIUTh WK NPOJIaTh aKTUB B OYAYIIEM I10 CIOKUBIIECHCS PHIHOYHOM 1IEHE.

10. Ommmon kot (call) — onmuoH, JaroNIui MpaBo
1. nponath akTUB MO PUKCUPOBAHHOM IIEHE,
+2. KyIIUTh aKTHUB 110 (PUKCUPOBAHHOM IICHE.

11. Onuuon myT (put)) — ONIMOH, AIOLIUI TPaBO
+1. mposaTh akTUB MO (PUKCUPOBAHHOI LIeHE,
2. KYIUTh aKTUB 10 (PUKCUPOBAHHOM IIEHE.

12. ba3zucHasi CTOUMOCTB OIIIMOHA — ATO

1. crouMoCTb, KOTOPYIO MOKYTIATENb OMIMOHA JOJDKEH 3allJIaTUTh MPH 3aKII0YEHUH JOrOBOpa Ha
MPaBO KyNUTh (IIPOJATh) BAJIIOTY,

2. CTOMMOCTb OMIIMOHA, KOTOpasi OMpeesseTcs pasHULed MeXIy ero eHO! U TeKYILUM Kyp-
CoM,

+3. 1IeHa, 3a KOTOPYIO MOKYMaTeb OMIIMOHA UMEET MPaBo KYNUTH (MIPOJaTh) BAIIOTY B CIydae
peanu3alnuy KOHTPAKTa,
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13. EBponieiickuii OniuoH —

+1. €CJIn HOKyHaTeHI: UMECT HpaBO pemaTL TOJIBKO B JCHb MCIIOJIHCHHUA, UCIIOJIHUT OH OIILMOH
WM OTKaXKETCS OT HETO,

2. €CJInu HOKyHaTeJIL HaOCJICH HpaBOM HUCIIOJIHUTH OIIIIMOH B JHOGOG BpeMH J0 JaTbl UCIIOJTHEHUA,

14. AMepuKaHCKUI OMIIMOH -

1. ecu mokymaresib UMEET MPABO PEIIATh TOJIHKO B ACHb UCIIOJIHEHUS, UCTIOJHUT OH OMI[UOH
WM OTKaXKETCS OT HETO,

+2. ecnu MOKyMNaTeNb HAJeNIeH IIPaBOM UCTIOJIHHUTH OMIMOH B JTF000€ BPEeMsI 10 TaThl UCITOJIHE-
HUS,

15. Mogens nenoobpazoBanus onuuoHoB biska-1lloyn3a ucnons3yercs

1. nyig pacueT BHyTpeHHEN croumMocTy EBponeiickux ONuoHOB IyT U KOJI,

+2. 17151 pacyeT TeopeTHYeCKor CTOMMOCTH EBponeiickux OMIMOHOB IyT U KOJ,
3. AIs pacyeT TeOPETHUECKOM CTOMMOCTH AMEPHKAHCKHX OIMIIMOHOB YT U KOJI.

16. Jly1s O11eHKH OIMIIMOHOB MIPUMEHSIOT CIEAYIOIINE MOJIEIH IIEHO00pa30BaHUs OMIIMOHOB!
1. mogens bmka-loynza, 90-Q monens, moaens Monte-Kapio, mogens CAPM;
+2. mozens bika-1lloynsa, bunomunanbaas Mojaens, moaens Monrte-Kapiio, moaens XecToHa;

3. Mmozens biaka-1lloynsa, buroMuHanbHas MOEIb, MOIETb MOAUITBIHU-MEIIIepa, MOJICITH
Xwurenca.

Tema 7. Jlornka, KOHIENIIUA U TUNIOTE3bI B3aUMOCBSI3U HHGOPMAIIUM U IEHOOOpa3oBaHusl
Ha (pUHAHCOBOM pPBIHKE

1. Ilox acummeTpu4HO# HHPOPMAIUEH TOHUMAETCS

1. curyanus, B KOTOpOil 00BEKT, IMOCIIE TOTO KaK OH OBbUT IMpeoO0pa3oBaH r€OMETPUIECKH, OH CO-
XpaHseT HEKOTOPbIE UCXOJHbIE CBOMCTBA.

2. cuTyalus, B KOTOPOH YacTh YIaCTHUKOB CJICJIKU BIIJICCT MCUSPITBIBAIOIICH U TOYHON HH(DOP-
MallMeN, B TO BpeMsI KaK JPYrue YYaCTHUKH BIIAJICIOT €10 B TOYHOCTH,

+3. curyarus, B KOTOPOH 4YacTh YYaCTHUKOB CJCJIKH BJIAJCET MCUSPIBIBAIONICH W TOYHOW WH-
dbopmaruei, B ToO BpeMs Kak APyrue YYaCTHUKHU HE BIAICIOT €10.

2. DddextuBHbIN phiHOK (efficient market), cormacHo rumorese addexrusHoro poirka (efficient
markets hypothesis, EMH), Tepmun, npruMeHsieMblil K ppIHKY (DUHAHCOBBIX aKTHBOB, MPOSBIIS-
IOILIMICS B TOM, 4TO

1. mobast BHOBb NMOCTYNUBIIAS pelieBaHTHAas MH(OpMAIMs HUKAK HE OTPa)KaeTcsl Ha YPOBHAX
[IEH TOPTyeMbIX (PMHAHCOBBIX aKTHUBOB,

+2. mobasi BHOBb NOCTYMHBIIIAS peJieBaHTHAs WH(OPMAIUS HEMEUICHHO OTpa)kaeTcsl Ha ypOB-

HAX [EH TOPTryCMBIX (I)I/IHaHCOBLIX AKTHBOB,

3. HE0OXOIMMO OLIEHUTh COOTHOIIEHUE 3 dekTa U 3aTpaT, 3P(PEeKTUBHOCTh (PUHAHCOBBIX AKTHU-
BOB TIO[pAa3yMEBAeT NPEBBINICHHE MX TEKYIIeH PHIHOYHONW CTOMMOCTH M 3aTPAavyeHHBIX Ha WX
pUOOpETEHNE CYyMM.

3. Cornacho runotese > dexktuBaoro poiaka (efficient markets hypothesis, EMH), Beinenstot
1. Tpu dhopMmbl 3pPeKTUBHOCTH PBIHKA: KOHCEPBATUBHYIO, YMEPEHHYIO, arPECCUBHYIO,
+2. Tpu popmbl 3pPeKTUBHOCTH pHIHKA: c1a0yl0, CPEAHIO0 U CHITBHYIO,

3. nBe popmsl 3 dexTuBHOCTH phiHKa: cOanancupoBannyto (BSC) u kimouesyro (KPI).,
4. nBe hopMbl 3PPEKTUBHOCTH PHIHKA: ayTCAWIEPCKYI0 M HHCAMIEPCKYIO.



Crpanwuria 26 u3 29

4. B runotese s¢dextuBHoro peinka (efficient markets hypothesis, EMH) ciabas ¢opma 3-
(EeKTUBHOCTH PBIHKA

1. mpenmosnaraer, 4To TEKYyIIUE PHIHOYHBIE IIEHBI OTPAXKAIOT BCIO MYOIMYHO JAOCTYIIHYIO UH(DOP-
MaIMio, PH 3TOM YacTh MHPOPMALMU OCTAETCS YAaCTHOHM, TO €CTh JAOCTYIHA OrpaHUYEHHOMY,
KaK IPaBUJIO, y3KOMY KPYTy JIMII.

+2. mpeAnonaraeT, YTo BCE YYACTHUKHU PbIHKAa MUMEIOT PaBHBIM JIOCTYN KO BCeH MPOLUION myO-
JMYHO JOCTYIHON MH(OPMAIMH, a OHA ITOJHOCTHIO YYTEHA B TEKYIIUX PHIHOYHBIX [IEHAX.

3. mpeanoaraeT, 4YTo BCe €ro y4acTHUKH UMEIOT PaBHBIN JIOCTYI HE TOJIBKO K MPOILION U my0-
JUYHO JTOCTYIHOW MH(pOpMAINK, HO U K YaCTHOU (MHCalaepcKoit) nHpopMammm.

5. B runotese 3¢pdpexruBnoro priaka (efficient markets hypothesis, EMH) cpenusis (ymepennas)
dbopma 3pPeKTUBHOCTH phIHKA

+1. mpenmonaraeT, 4To TEKYIIHE PHIHOYHBIC LIEHBI OTPAXKAIOT BCIO MYyOJMYHO JOCTYIHYIO WH-
dopmanuto, pu 3TOM 4acTb MH(GOPMALUU OCTAETCS YACTHOM, TO €CTh JOCTYIHA OIpaHUYEHHO-
My, KaK IpaBuiIo, y3KOMY KpYTy JIUII.

2. mpeanojaraer, YTo BC€ yYaCTHUKU PhIHKA UMEIOT pPaBHBIM JOCTYI KO BCel Mpouuioi myoinyd-
HO JOCTYIHOW MH(OPMAIUH, a OHA IOJIHOCTHIO YYTCHA B TEKYIIUX PHIHOYHBIX [IEHAX.

3. mpeamnosaraer, YTo BCE €0 YYaCTHUKU MMEIOT PaBHBINA JIOCTYN HE TOJBKO K MPOILION U 1y0-
JIMYHO JIOCTYIHOM MH(OpMAaLUU, HO U K YaCTHOH (MHCaiAepcKoil) MHpOpMaLiy.

6. B rumotese a¢dexkruBrOrO poinka (efficient markets hypothesis, EMH) cuibnas dopma a¢-
(EeKTUBHOCTH pBIHKA

1. mpeanonaraer, YTo TEKYIIUE PHIHOYHBIEC IIEHBI OTPAKAIOT BCIO MyOIMYHO JOCTYITHYIO HH(OP-
MalMio, MpH 3TOM YacThb UHPOPMALUHU OCTAETCS YACTHOM, TO €CTh JAOCTYIHA OIpaHUYEHHOMY,
KaK MPaBUJIO, y3KOMY KpYTy JIHII.

2. mpeanojaraer, 4To BC€ yYaCTHUKU PhIHKA UMEIOT paBHBIA JOCTYI KO BCel Mpouuioi myoiny-
HO JOCTYIHON MH(OPMAINH, a OHA ITOJIHOCTHIO YYTCHA B TEKYIIUX PHIHOYHBIX IIEHAX.

+3. mpeArnonaraer, 4To BCE €ro y4aCTHUKH UMEIOT PaBHBIN JOCTYI HE TOJBKO K MPOLUIOHN U 1my0-
JIMYHO OCTYNHOM MH(OpMAaLIUU, HO U K YaCTHOM (MHCalaepcKoii) HHpopMaluu.

3.5 IIpakrtuyeckue 3aaHUs IS TEKYIIEro KOHTPOJIs
TuIBI MPaKTUYECKUX 3aJaHUMN:

1. Ompenenute oOuiee cBOCTBA, OOBEAUHSIONIYIO YEPTY OCHOBHBIX 0a30BBbIX KOHIEHIMHA (u-
HAHCOBOT'O MEHEPKMEHTA, N300pa3uTe CXEMaTHUIHO.

2. TlpuBenute mpuMepsl GUHAHCOBBIX TOKa3aTeleh MeATSIBHOCTH ((OPMYIIBI pacyeTa, HHTEP-
MPeTalrio 3HaYEHHs ), KOTOPbIe MOTYT MPUMEHATHCS B KaTeropuu «OUHAHCHD) IS OL[EHKU
3 PEeKTUBHOCTH B METOMKE COANAHCUPOBAHHOM cucTeMbl okasarenei (BSC).

3. TlpuBenute mpumepsl GUHAHCOBBIX MOKa3aTeNel NesATeNbHOCTH (hOpMyIbl pacyeTa, HHTEP-
MPETaLrI0 3HAUYEHUs), KOTOPbIE MOTYT NMPUMEHSATHCS AJIs OLEHKU 3(P(PEKTUBHOCTH B METO-
JTUKE CUCTEMBbI KITIOUEBBIX MoKa3aTenei aesrenbHocTy (KPI)

4. W3oOpas3ute cxemy «IpeBa 1enei» GUHaHCOBOIO MEHEKMEHTA.
5. H3o00pa3urte cxeMaTUYHO BUIBI U YYACTHUKOB areHTCKOTO KOH(IUKTA.
6. IlpuMeHeHHME KOHIIENIIMN aJbTEPHATUBHBIX 3aTPaT (B MPUHATHN (UHAHCOBBIX PEHICHUH XO-

3SICTBYIOIIUM CYOBEKTOM, B IMUHBIX (PUHAHCAX).

7. TlpuBeaute mpuMep NpUMEHEHHE KOHUENIMS YObIBaHUS MPEAETbHON MOJE3HOCTH U MPOU3-
BOJIUTENILHOCTH (DAaKTOPOB MPOU3BOJACTBA B (DMHAHCOBBIX PEIICHHSX, NMPOJAEMOHCTPUPYHTE
Ha rpaduke.

8. CrenaiiTe aHHOTAIMIO HAYYHOH cTaThbH (TeMa, MPOOJIEeMbl CTaThU, IIeU paboThl, pe3yiIbTa-
TBI).

9. Ortpazure Gpopmyily SKOHOMUYECKOi 1o0aBieHHoi ctoumoctu (EVA), nareprperaruto
3HayeHuil. [losicHUTe MoueMy ee CUYMTAIOT UHIUKATOPOM KauecTBa (PMHAHCOBBIX PEIICHUH.

10. M300pa3ure cxeMaTHYHO rpaduK JUHUI CUCTEMATUYECKOTO M HECUCTEMaTHYECKOTO pHCKa


http://ru.wikipedia.org/wiki/BSC
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(MHAHCOBBIX aKTUBOB MpU POPMUPOBAHUHU TTOPTQEst GUHAHCOBBIX aKTUBOB. MOKET JIM Op-
raHu3anusi BO3ACHCTBOBATh Ha YPOBEHb COBOKYIHOTO pUCKa MOPTdEns, KakuM oOpa3oM,
KaK 3TO YBUJETh Ha rpaduke JINHUM.

11. Otpasute popmyny moaenu oneHkd punancoBeix akTuBoB (CAPM), nHTepnperanuio 3Ha-
YEHMUSL.

12. U306pa3ute rpaduuecku B3aWMOCBSI3b IIEHBI U CTPYKTYpPHI KalWTaia COIVIACHO TEOPHH
CTPYKTYpHI Kanurasa (KOMIPOMHUCCHAs).

13. U306pa3ute rpaduuecku B3aWMOCBSI3b LIEHBI U CTPYKTYpbhl KamuTala COTJIAaCHO TEOpUHU
CTPYKTYpBI Kanutana (tTeopuss MoaunbsiHu-Muiniepa).

14. N306pa3ute rpaduuecky B3aWMOCBSI3b II€Hbl W CTPYKTYpbl KallMTala COTJIACHO TEOPUU
CTPYKTYpPHI KanuTasia (TpaaJuliuoHHas).

[TpakTHdeckue 3aqaHus MPEACTaBICHBI B pabodeil TeTpaau Mo JUCIUILINHE, (GOPMYITHPYIOTCS
[IPEOAaBaTENIEM Ha 3aHATHH.

3.6 IlepeyeHb MpPUMEPHBIX TEM 3cce

Tema 1. MeToa0JIOTHYECKUE U KOHICHITYAJIIbHBIC OCHOBBI (bHHaHCOBOFO MCHCIKXMCHTA

1. CooTHoleHNe NOHATUI METOA0IOT MM, KOHLEIIUHU, TEOPUH.

2. Pousb m MecTO TEOpUM MapXKMHAIM3Ma B METOAOJIOTMH (PMHAHCOBOI'O MEHE/DKMEHTA

3. BsaumocBs3p Teopuii PUHAHCOBOTO MEHEIHKMEHTA C MPAKTHUKOW yIpaBiieHUs] (PMHAHCAMH XO-
3SIMCTBYIOLIUX CYOBEKTOB.

Tema 2. KoHuenTyanbHbIe OCHOBBI 000CHOBAaHHUS IeJIel (PMHAHCOBOTO MEHEKMEHTA

4. Dpomronus Lenel GUHAHCOBOIO MEHEIKMEHTA

5.  Konuenuus npruopurera 3KOHOMUYECKUX HHTEPECOB COOCTBEHHUKOB.

6. Konnenuuu cbanancupoBaHHoll cucremsl nokaszaresneit (BSC), Cucremsl KIIHOUEBbIX MTOKa3aTe-

nent gesitenbHocTH (KPI)

Tema 3. KoHuenrtyainbHble COCTABIIAIOIINE B TEOPUU ar€HTCKUX OTHOLIEHUM

7. JledaTenbHOCTb U COBPEMEHHBIE MPEACTaBIECHUS O (PUHAHCOBOM MEHEDKEpE.

8. Teopus areHTCKUX OTHOIIICHHIA.

9. Jloruka mpUHATHUS YHPaBICHYECKHX (PMHAHCOBBIX PELLICHUH.

Tema 4. KoHuenuuu u JIoruka NpUHATHS PUHAHCOBBIX PEILIEHUN

10. Konuemnmus aabTepHaTUBHBIX U3/IEPKEK U €€ IPUMEHEHNE B (PMHAHCOBBIX PELICHUSX.

11. Konuenuus yObIBaHUS TIPEACIBHON TOJIE3HOCTH M MPOU3BOIUTEIHLHOCTH (HaKTOPOB MPOU3BOI-
CTBa

12. Konuemnius yObIBaHHUS MPEIETbHON CYyObEKTUBHOW MOJIE3HOCTH.

13. Ayrcaiinepckas u uHcaiiepckasi KOHUENIMY TPUHATHS (PUHAHCOBBIX pEIICHUH.

Tema 5. Konuenuun o00cHOBaHUs (PMHAHCOBBIX TAPAMETPOB JI€ATEIHHOCTH OPraHU3auN

14. TloptdenbHas Teopus, €€ CYIHOCTb U pa3BUTHE

15. KoHuenuus 1eHsl U CTPYKTYphI KanuTaia

16. B3auMocBsI3b TEOpUU IUBUACHIHON MOJIUTUKU M KOHIENTYAJIbHBIX MOJIXOA0B PacIpe/eeHus
npuObLIN

17. Konuemnmus «EVA-based management» («Cucrema ynpaBiieHusI Ha ocHOBe nokasatens EVA -
HSKOHOMHYECKOM J00aBICHHONH CTOMMOCTH).

18. Teopus ¢puHAHCOBOrO OOECIEUEHUSI YCTOHYUBOTO POCTa MPEATIPHATHS.

Tema 6. KonuenryanbHble OCHOBBI BbIOOpa (PMHAHCOBBIX MHCTPYMEHTOB

19. Konuemnmus BpeMEHHON CTOMMOCTH JIHET U €€ UCTOIb30BaHUE B (PUHAHCOBBIX PEIICHUAX

20. Konrenmusi KOMIIPOMHUCCAa MEXIY PHUCKOM H JOXOJHOCTBHIO B BBHIOOpE (DMHAHCOBBIX HWHCTPY-
MEHTOB.

21. Teopus apOUTPaXHOTO LIEHOOOPa30BaHUS

22. Mopenu 11eH000pa3oBaHus ONMIIMOHOB, HX MPIMEHEHHE B BEIOOpE (PMHAHCOBBIX aKTUBOB.
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Tema 7. Jloruka, KOHLEIIIMK U TUIIOTE3bl B3aUMOCBS3M MHPOpPMALUU U LIeHooOpa3oBaHus Ha (u-
HaHCOBOM DPBIHKE

23. Teopus apOUTPa)KHOTO 1IEHOOOPA30BAHUS

24. Teopuu aCHMMETPUYHON MH(OPMAINH U €€ UCIIOIb30BAHNE B (PMHAHCOBBIX PELICHHUSX.

25. O6nactp mpumeHeHus runotesbl dddextuBHOro peinka (efficient markets hypothesis, EMH),
€€ UCIOJIb30BaHNE MHBECTOPAMH U MEHEIKEPaMHU.
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4. MeToauueckue MaTepHuaJjibl, ONpeaeJsle NMPoUeaypy OHEeHWBAHUS 3HAHMM,

YMeHUil, HABbIKOB U (MJIM) ONbITA JeATEIbHOCTH, XapaKTePU3yoUuX 3Tanbl GopMHUpPOBa-

HHUS KOMIIeTeHIM I

obyuaromuxcs [1 BTAY 1.1.01 — 2017,

4.1 TlonoxxeHue O TEKYyIIEM KOHTpPOJE YCIIEBA€MOCTH M MPOMEKYTOYHOW aTTeCTalluu

[Tonoxenue o gponne oneHounbix cpeacts [1 BIAY 1.1.13 — 2016

4.2 Metoanueckue yka3aHus MO0 MPOBEJICHUIO TEKYIEro KOHTPOJIS

1. | Cpoxu mpoBeaeHus TeKylero | Ha npakmuueckux 3auamusx
KOHTPOJIS
2. | Mecro u BpeMst IpOBEIEHUS Te- | B yuebHoll ayoumopuu 8 meyeHue npaKmuyecko2o 3d-
KYIIEro KOHTPOJIsS HAMUS
3. | TpeboBanust k TexXHUYECKOMY | 8 coomeemcmeuu ¢ OIl u paboueii npoepammotl
OCHAICHUIO ayTUTOPUHI
4, | ®.N.0. npenomaBarens (ei), | Joy., k.o.n. lToperkuna M. A., ooy., K.5.H. Jlagmunckas
MPOBOASIIUX TMPOUEAYypy KOH- | A.JL.
TpoJs
5. | Bun u popma 3amanuit Cobecedosanue
6. | Bpems yist BBIIOJIHEHUS 3aJaHUH | 8 meueHue 3aHamusl
7. | Bo3amoxxHOCTh  uCHONIB30BaHUM | OOyuaowuiicss Moxcem Hnoab308ambCs OONOIHUMENb-
JIOTIOJTHUTEIBHBIX MaTEPHAIIOB. HbIMU MAMepUailamu
8. | ®.1.0. npenoxasarens (eit), 00- | Joy., x.5.n. Toperkuna U.A., ., Ooy., k.9.H. Jlasnunckas
pabaThIBAIONINX PE3YIbTATHI A.JL
9. | Meroapl OLICHKH PE3yJIbTaTOB Oxcnepmubiii
10. | IlpenbsBieHue pe3yabTaToOB Oyenka vlcmagiaemcs 6 HypHa/00800Umcs 00 cee-
Oenus 00YYaWuxcs 6 meyenue 3aHAmusl
11. | Anmemsiiust pe3yJbTaToB B nopsoxe, ycmanoGieHHOM HOPMAMUBHBIMU OOK)-
MeHmamu, pezyiupyrowmumu obpazosamenvhsili npo-
yecc 8 Boponeowcckom I'AY
4.3 Knrouun (OTBETHI) K KOHTPOJIBHBIM 33JJaHUSIM, MaTepranaMm, HEOOXOUMBIM JIJIsl OICH-
KU 3HaAHUU

Kittoun (0TBETHI) K TECTOBBIM 33/1aHUSIM OTMEUEHBI 3HAKOM + B 3a/1aHUsAX 11.3.4.




