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1.

Ilepeyenbp KOMIeTeHIHUI ¢ yKazaHueM 3TanoB ux ¢opmupoBa-

HHS B MpoIecce OCBOCHHUsI 00pa30BaTeIbHON MPOrpaMM bl

Nunexc | GopMynupoBka Pasnensr agucou-
MJIMHBI
1 2
IIK-3 CITOCOOHOCTH TIPOBOAWUTH CAMOCTOSITEIBHEIE WCCIEOBAHUS B COOT- + +
BETCTBHH C pa3pabOoTaHHON MpOrpaMMOoi
T1K-8 CIIOCOOHOCTh TOTOBUTH aHAJIMTUYECKUE MaTepHalibl JUIS OLICHKA Me- + +
POTIPHUATHI B 00JACTH 3KOHOMWYECKOW TOMUTHKY W TPHHSTHS CTpa-
TETUYECKUX PEIICHUI Ha MUKPO- M MAKPOYPOBHE
IIK- 9 CITOCOOHOCTh aHATM3UPOBATh U HWCIONB30BAThH PA3IMYHbIC UCTOYHU- + +
K MH(pOpMaIyu sl TPoBeICHHSI SKOHOMHUYECKUX PAcYeTOB
I1K-10 CITIOCOOHOCTBIO ~ COCTaBIISITh  IIPOTHO3  OCHOBHBIX  COIMANIBHO- + +
9KOHOMUYECKHX ITOKa3aTesel NesTeNbHOCTH MPEeANPUTHS, OTPaciy,
pETHOHa U SKOHOMHUKH B IIEJIOM
2. Onucanue mokasartejed M KPpUTEPUEB OUCHUBAaAHUS KOMHeTeHHI/Iﬁ

Ha pa3’s/InYHbIX 3Tallax uX q)OpMI/IPOBaHI/IH, OIMMCaHHEC IIKAJ OCHUBAHUA

2.1 llIkana akaaeMHu4eCKHX OLEHOK OCBOECHHS THUCIIHIIIHHBI

Bunger onenok OneHku

AxkageMuueckast
OIl€HKA IO
2-X 0aJIbHOM
nrkasie (3a4er)

HEC 3a4TCHO 3a4TCHO




2.2 Tekymuii KOHTPOJIb

TexHONOMISL dopwma ore- Ne3amanus
Koxn R Pazpen que- | Conepianue TpeboBaHus B paspese bopmupoBa- HOYHOTO Ioporossrit IoBbIIeHHBIN Bricokmuii
LUTUTAHBI Pa3/eNioB AUCIUIUIAHBI s cpencTa YPOBEHb YPOBEHB (XOpO- YPOBEHb
(koHTpOISN) (ymoBi.) 1110) (0TaM4HO)
IK-3 3HATb: UHCTPYMEHTAPUH aHa- 1,2 1. Konyenyuu, meopuu u ocros- | Jlexyus, Yemuoui Tecmeol uz- | Tecmoi uz- | Tecmvr  u3-
nu3a (MHAHCOBBIX PBHIHKOB M Hvle nousimusi  unancosoeo | Ilpakmuue- | ompoc, me- | 3a0anus 3.2, | 3a0anus 3.2, | 3a0anus
TUIIOBBIE TPOTPaMMbl HCCIIe- PbIHKA cKkas pabo- | cmuposanue | 3cce uz 3ada- | acce uz 3adamus | 3.2, scce u3
JIOBAHHMS B TAaHHOW 00JIacTH; 2. Onpedenenus  mexHu4ecko2o | ma, camo- Hus 3.3, | 3.3., npaxmuue- | 3a0anus
- YMEThb: ananuza. OcHo8Hble NONOdCe- | cmosime- npaxkmuue- ckue 3adanusi uz | 3.3., npax-
CaMOCTOSITENILHO ~ TIPOBOJUTH HUSL U OONYUWeHUs EeXHUYECKO- | Hasl ckue 3adanus | 3,4. muueckue
HCCIICIOBaHUsl 00BeKTa (u- 2o awnamuza. Knaccuguxayus | paboma uz 3.4. Bo-| Bonpocwiuz 3.5 | 3a0anus u3
HAHCOBBIX UHTEPECOB WU Memo006 MeXHU4ecKo20 aMa- npocul u3 3.5 3.4.
(hMHAHCOBOTO aKTHBA B COOT- ausa. Obnacmv  npumeneHust Bonpocur u3
BETCTBHH C TEXHOJOTHSIMHU MeMOo008 MeXHUeCcKo20 aHa- 35

TCXHHUYCCKOI'0O H (byHZ[aMeH-
TaJIbHOI'O aHaJIn3a,

u3a.

1. Ilapamempvl pviHKA YeHHLIX U
ux epaghuueckoe omobpadice-
HUs

2. Memoovl u mexnuku amaiusa

nepeoyeHenHocmu  QoHO08bIX
UHOEKCo8 (CKOb3siee cpeo-
Hee, MHO20GhakmopHbie pe-
2peccul, «MexHudecKull uHou-
Kamop» Cueena). P/E
P.llunnepa (CAPE) ons cono-
CMABIEHUs. PLIHKOS U aKYUIL.

3. Houamue epaguueckou ¢uey-

pul. Cocmosswuecss u Heco-
cmossuuecs gueypvl. OcHog-
Hble NPeOnoCHLIKU ROCMPOEHUs
Queyp u ux npumeneHue 6 ana-
nuze yennvix oymae. OCHOBHbIE
npasuia nOCMpoeHus uayp.
Dueypvl  BPOOONNCEHUST  MEH-
Oenyuu. Dueypvl pasgopoma
mendenyuu. Jocmouncmea u
HeO0OCmamKu mMemooos pagu-
YeCK020 AHAU3A.




TexHOTOMS dopma orre- Ne3ananns
Kox e — Pazpen que- | Conepixanue TpeboBaHus B paspese bopmupoBa- HOYHOTO Ioporossrit IoBbIIeHHBIN Bricokmuii
OUITINHBI pa3aciioB TUCHUTUIMHBI s cpeacraa YPOBEHb YPOBEHb (Xopo_ YPOBEHb
(koHTpOISN) (ymoBi.) 110) (oTIMYHO)

T1IK-8 OCHOBHBIE W cHenu(puIecKue 1,2 1. owusmue unoukamopa. | Jlexyus, Yemuoin Tecmuwi usz- | Tecmuoi usz- | Tecmor u3-
WHJIUKATOPbI (hMHAHCOBBIX OcnosHvle  npeonocviaku | IIpakmuue- onpoc, me- | 3adanua 3.2, | 3a0anus 3.2, | 3a0anus
PBIHKOB; nocmpoenus — UHOUKamo- | cxkas pabo- cmuposanue | 3cce u3 3ada- | scce uz sadamus | 3.2, scce uz
METO/bI penopTUPOBaHUS pos. OcHoenvle npasuna | ma, camo- Hus 3.3, | 3.3., npaxmuue- | 3a0anus
pe3ynbTaToB  (DMHAHCOBOTO paspabomxu  UHOUKAMO- | CMOosAMeib- npaxkmuue- ckue 3adanusi uz | 3.3., npax-
aHan3a,; pos. Cronvzawue cpedHue | Has ckue 3adanus | 3,4. muyeckue
yYMeTh: TNPEJICTaBIATh aHAIH- 3HaYeHusi Kax OCHOBHOU | paboma uz 3.4. Bo- | Bonpocvi uz 3.5 | 3a0anus u3
THYECKHE OTYETHI 10 PE3YIIb- 6u0 unouxamopos. I[lpasu- npocwl uz 3.5 3.4.

Taram aHajau3a (HUHAHCOBBIX 4 NOCMPOEHUs. CKONb3si- Bonpocur u3z
PBIHKOB U MX aKTHBOB, wux cpeonux. Unmepnpe- 35
- HMeETh mayuss CKOAb3AUWUX Ccpeo-
HABBIKU: MIPUHUMATh CTpare- HUX.
ruyecKkue peieHust B cdepe
yhpaBieHuss  (UHAHCOBBIMHU
aKTHBaMHU Ha OCHOBE pe3ylib-
TaToB ()MHAHCOBOTO aHaJM3a
MOKa3arenel MHUKPO- U Mak-
POYPOBHS;

IK- 9 3HATH: UCTOYHUKHU U TIOCTaB- 1,2 1. Cmpanosvie u ompacne- | Jlexyus, Yemuoui Tecmeul uz- | Tecmoi uz- | Tecmvr  u3-
muKoB (uHaHCOBOW MHDOP- gvle  (unancosvie Mmynvmuniuxa- | Ilpaxmuue- | onpoc, me- | 3adanus 3.2, | 3a0anus 3.2, | 3a0anus
Mallu, MOpbL U OMCAENHCUBAHUE UX OUHA- | cKas pabo- | cmuposanue | 3cce uz 3ada- | acce uz 3adauus | 3.2, scce u3
yMeTh: aHanu3upoBarb (u- MUuku. Buoer mynemuniauxamopos, | ma, camo- Hus 3.3, | 3.3., mpaxmuue- | 3a0anus
HAHCOBYI0 HH(popMmanuo U3 MYTbMUNIUKAMOpPbl HA 0ase aua- | cmosimeb- npaxkmude- ckue 3adanusi uz | 3.3., npax-
pa3UUHBIX ~ UCTOYHHKOB C JUMUYecKUx noxasameneil (8Kka0- | Hasl ckue 3adanus | 3,4. muuecKkue
MTOMOIMIBI0 COOTBETCTBYIOIINX uas  npoenoszuvie EV/EBITDAR). | paboma u3 3.4. Bo-| Bonpocwi uz 3.5 | 3a0anua u3

pe3yIbTaToB;

- HMeTh
HABBIKU: OIIEHKHM (DHHAHCO-
BBIX HHCTPYMEHTOB Ha OCHOBE
nHpOpPMAIMK W3 Pa3IHIHBIX
HCTOYHHKOB

ObocHosanue 8b100pa MynbMUNIU-
Kamopa u mpebosanusi k 0opabom-
ke ¢unancoevix oammvix. Koppek-
Yus MyTomMUuniuKamopos Ha om-
pacnegyio cheyuuxy (3HaAUUMOCmb
UHMENIEKMYATbHO20 — KANUmMAaa),
cmenenb pazeumusi pblHKA Kanu-
mana u cneyuguyeckue xapakme-
PUCTUKY  OTNOENbHBIX UHBECTUYU-

npocwt uz 3.5

3.4.
Bonpocwr uz
35




Kox

[Inanupyemsble pe3ynbTaTbl

Pasnen nuc-
LUIIAHBI

Copepxanne TpeOOBaHUSA B pazpese
pa3aenoB IUCUUILTHHBI

TexHonorus
(dhopmupoBa-
HUS

®dopma ole-
HOYHOTO
cpencrea

(xoHTpOIIST)

Ne3amanus

[oporoBsiii
YPOBEHB
(ymoBi.)

TloBbIIEHHBII
YpPOBEHb (XOpo-
1110)

Bricokwuii
YpOBEHB
(oTIIMYHO)

OHHBIX akmugos. Pexomenoayuu no
HOCMPOEHUIO  ANeOPUMMA  8blsieie-
HUsL HEOOOYEHEHHBIX U NePeOYeHeH-
HLIX aKyuti no  MYIbMUNIUKATNO-
pam. Koppexyuu polHOUHBIX MYib-
MUNIUKAmopo8  npu  Qukcayuu
aHanNo208 HA PA3GUMBIX PLIHKAX
Kanumana (Memoobl: CMPAHO8020
cnpeda Oegorma, Kodpuyuenma
Iepetipo, Kkoahpuyuenma omno-
wenuit WACC). I[ousmue nuxeuo-
HOCMU — (DUHAHCOBBIX — AKMUBOS,
PaHdCuposanue aKmueos8 no JuK-
BUOHOCMU U OMPACIe8oU NPUHAO-
nexcHocmu. HHOukamopul auxeuo-
Hocmu  (niomHocmb,  2nyOuHa,
VApY20CMb, pacuen OmMHOCUMENb-
Ho2o0 «buo-ack» cnpeoa). Coéop
uHgopmayuu 01 OUASHOCUPO8A-
HUsL  JUKGUOHOCMU ompaciel U
npeonpusmuil. Mooenuposanue
GIUAHUA TUKGUOHOCIU HA 68aAPUA-
Yuro OOXOOHOCMU UYEHHbIX Oymae
omumenmos. Ilepexo0 om auxeuo-
HOCIMU OMOENbHLIX AKMUE08 K Oua-
SHOCTNUPOBAHUIO  OUHAMUKU  JIUK-
BUOHOCU PBIHKOS.

2. Benomozamenvuvie  unou-
Kamopwl u ux npumeHnerue. MHnou-
Kamopvl  06véma. Huouxamopol
puinka. [Jocmouncmea, Heoocmam-
KU u obracmv NpumeHeHus UHOU-
Kamopos.

IK-10

yMeTb:  HHTEpIPETHPOBATh

1.2

3. Knaccuueckue uneecmu-

Jlexyus,

Yemuoin

Tecmur uz-

Tecmui us-

Tecmbr  u3-




TexHOTOMS dopma orre- Ne3ananns
Kox e — Pazpen que- | Conepixanue TpeboBaHus B paspese bopmupoBa- HOYHOTO Ioporossrit IoBbIIeHHBIN Bricokmuii
OUITINHBI pa3aciioB TUCHUTUIMHBI s cpeacraa YPOBEHb YPOBEHb (Xopo_ YPOBEHb
(koHTpOIIST) (ymosi.) 1110) (oTIIMYHO)
OCHOBHBIE MaKPO’KOHOMHYE- yuonuvie cmpamezuu vloopa puin- | Ilpakmuue- | onpoc, me- | 3adanus 3.2, | 3a0anus 3.2, | 3a0anus
CKHE TOKa3aTelH, BIIMSIONINE KO8 U  OMOEeNbHbIX KOMNWAWUl, | ckas pabo- | cmuposanue | scce u3 3ada- | scce u3 3adauus | 3.2, acce u3
Ha JUHAMUKY (DUHAHCOBOTO cmposwuecss Ha aHaauze MyIbMmu- | ma, camo- Hus 3.3, | 3.3., mpaxmuue- | 3a0anus
PBIHKA; naukamopos. I100xo0 I'paxsma —Pu | cmosmens- npakmuue- ckue 3adanus u3 | 3.3., npak-
BBIJICIATH TPCHIBI PA3BHUTHUS U Opyeue NONYIsAPHbIE UHBECMUYU- | HAS ckue 3adanus | 3,4. muyeckue
nokazareneii  (MHAHCOBOTO OHHble cmpame2ui. paboma uz 3.4. Bo- | Bonpocviuz 3.5 | 3adanus u3
PBIHKA; 4. Houamue  ocyuniamopa. npocwl uz 3.5 3.4.
HMeTh HABBIKH: IIPOTHO3M- OcHosHbie npednoculiky nocmpoe- Bonpocer us
pOBaHUS TPEHIOB IOKa3aTe- HUsA U NpAsuaa paspabomxu Ocyu- 35
el (HUHAHCOBOTO  PBIHKA, namopos. OcHogHvle uUdbl OCYU-
NpeNnpHATHHA, OTpaciei, pe- JAMOPO8 U UX  UHmMepnpema-
THOHOB M JKOHOMHUKH B IIe- yus.Bonnosas meopus Dnruomma:
J0M; OCHOBHble — NOHAMUS,  NPUHYUNDL
BbIAGCHUS, HUCTEHHble COOMHOUle-
Hus. Yucrna @ubonayyu: nowamue u
npumenenue. Teopus [anna. Me-
Moobl  «KPEeCMUKU-HOTUKUY U
«ANOHCKUE c8euu» KAaK albmepHa-
muga  mMemooam  2epaghuueckoeo
ananusa yenuvix oymae. Ilcuxono-
euyecKue Memoobl MEXHUYECKo20
ananusa.
3 IIpomexyToyHasi aTTecTAUA
Ne3ananus
Texnonorus ¢op- PopMa OLICHOYHOI'O Cpel- IToporoBslii vpo- . .
Kon [Inanupyemble pe3ynabTaTbl MHPOBAHHS cTBa (KOHTPOJIs) Bfm, (y)JOBJ};.I; / IoBbIIeHHBIHN ypo- Bricokuii ypoBeHb
saueT BEHb (XOpOIIIO0) (oTaHO)
IK-3 3HaTh: MHCTPYMEHTapuil aHanm3a (uHanco- | Jlexyus, npaxmu- 3auem Bonpocer uz pazoe-

BBIX PBIHKOB W THIIOBBIE IPOIrpaMMbl HUCCIIC-

JIOBaHUS B JaHHOM 00JIacTH;

- YMeTh: CaMOCTOSTEIBHO
MIPOBOJIUTH UCCIEIOBAaHUS OOBEKTa (PHHAHCO-

BBIX MHTEPECOB WJIN (1)I/IH3.HCOBOI‘O aKTHuBa B

paboma

yeckas paboma,
CamMoCmoAmenbHas

aa 3.1




COOTBETCTBHH C TEXHOJIOTUSIMH TEXHUYECKOTO
1 QyHIaMEHTaILHOTO aHaJIN3a;

[1K-8 OCHOBHBIE W CHEHU(pHIECKUEe WHAMKATOPHI | Jlekyus, npakmu- 3auem Bonpocer u3z pasoe-
(pMHAHCOBBIX PHIHKOB,; yeckas paboma, aa 3.1
METO/Bl PEMOPTHPOBAHUS PE3YyNbTaToB (GH- | cAMOCMOAMENIbHAS
HAHCOBOTO aHAIN33,; paboma
YMeTh: NIPEACTaBIATh AHATUTHUECKHE OTYETHI
10 pe3yiabTaTaM aHajiu3a (PMHAHCOBBIX DPBIH-
KOB U UX aKTHBOB;
- UMeTh HaBBIKH: IIpU-
HUMAaTh CTpaTerHyecKue peuieHus B cdepe
yIpasieHus (UHAHCOBBIMH aKTHBaMH Ha OC-
HOBE pe3yJbTaToB ()MHAHCOBOTO aHAIHM3a MO-
KazaTelell MHUKPO- U MaKpOypOBHS;
IIK- 9 3HATh: UCTOYHWKHU W TIOCTABIIUKOB (pUHAHCO- | Jlekyus, npakmu- 3aueT Bomnpocsr u3 pas-
Boii MH(pOpManuy, yeckas paboma, nena 3.1
YMeTh: aHaM3MPOBaTh (PUHAHCOBYIO MHGODP- | camocmosmenvHas
MalMI0 M3 Pa3IMuHBIX HCTOYHHKOB C NOMO- | paboma
IIBIO COOTBETCTBYIOLIUX PE3YIILTATOB;
- HMeTh HABBIKHU: OIICH-
KM (DMHAHCOBBIX WHCTPYMEHTOB Ha OCHOBE
MH(QOPMAIIMU U3 PA3JIMYHBIX HCTOYHUKOB
IK-10 yMeTh: UHTEPIPETUPOBATh OCHOBHBIE Makpo- | Jlekyus, npakmu- 3auem Bonpocer us pazoe-

9KOHOMHYECKHE I10Ka3aTeNy, BIUSIOIIKE Ha
JUHAMUKY (PUHAHCOBOTO PHIHKA;

BBIJEISITh TPEHIBl PAa3BUTHA IOKa3aTenei
(hMHAHCOBOTO PHIHKA,;

HMeTh HABBIKH: TPOTHO3MPOBAHUS TPEHIOB
nokazarenell (pUMHAHCOBOTO PBIHKA, MPEATIPH-
SITUM, OTpacieil, peTMOHOB M SKOHOMHUKH B
LEJIOM;

yeckas paboma,
CaMOCMOAMENbHASA
paboma

aa 3.1




2.4 Kpurepuu OLeHKH Ha 3a4yeTe

OueHka sK3aMeHaTopa,
YPOBEHbB

Kpurepun

«3auTeHo»

OOyuaromuiics Mokaszajl 3HaHHE OCHOBHBIX IOJOXKEHHH y4ueOl-
HOM JMCLUUILIMHBI, YMEHUE MOJIYYUTh C MOMOIUBIO MpENnoaaBa-
TeJl MPaBWIBHOE PEUIEHME KOHKPETHOM NMPAaKTUUYECKOW 3a/1auu
W3 YHUCla MPEAYCMOTPEHHBIX paboyell mporpaMMoii, 3HaAKOM-
CTBO C PEKOMEHIOBaHHOM CIIPaBOYHOH

«He 3auTeHo,

[Tpu oTBeTe 00yUaAIOMIETrOCs BBISBIIIMCH CYIIECTBEHHBIC P00 e-
Jbl B 3HAHUAX OCHOBHBIX MOJOKEHUN Y4yeOHOW AMCIUIUIUHBI,
HEYMEHHE C MOMOIIBI0 MPEenojaBaTeNs MOJIyYUuTh MPABUIBLHOE
pelIeHre KOHKPETHOW MPaKTUYECKOW 3a/aud W3 4Yucia Mpeay-
CMOTPEHHBIX paboueil mporpaMMoil yueOHON TUCIUILTUHBI

2.5 Kpurepuu OlieHKH YCTHOIO Oonpoca

Onenka Kpurepun
8bICMABIIACMCS 00YUaAOWeMYCsl, eClu OH YemKO 6blpadicaem G0N
«OTIIMYHO» Mouy 3peHusi N0 paccmMampueaemMviM 60NPOCaM, NPUBOOs. COOMBEn-
cmeyiowue npumepbl
8bICMABIAemcs 00yuawemycs, eciu OH 0OnycKkaem omoeibHvle no-
«XOpOLIO»

cpeutHocmu 6 omeeme

«KYAOBJICTBOPUTCIIBHO»

gbicmasaemcs 0oyuarowemycs, eciu oH oonapyscusaem npooennl 6
3HAHUSAX OCHOBHO20 Y4eOHO-NPOSPAMMHO20 Mamepuaid

«HEYIOBJICTBOPUTEIBHO

BLICMABIAEMCST 00yHarowWemycs, eciu OH 0OHapyicueaem cyuje-
cmeeHHble NpobOenbl 6 3HAHUSAX OCHOBHBIX NOJIONCEHUL YYeOHOU
OUCYUNIUHBI, HEYMeHUe C NOMOWbI0 Npenooasamens HOJYYUMb
npasuibHoe peueHue KOHKPemHuol npakmuieckol 3a0a4u u3 yucia
npeodycMompeHHblx paboueil npopammou yueOHoU OUCYUNIUHbL

2.6 Kpurepum olleHKHU TeCTOB

Crynenu ypoBHe# | OTIMYUTENbHBIE TPU3HAKU [TokazaTenb oueHku cdop-
OCBOEHHS KOMIIETEH- MUPOBAaHHOW KOMIETEHIINH
87071
Obyuarowuticss 8ocnpouzgooum mepmu- | He menee 55 % 6annos 3a
[Toporossrii Hbl, OCHOBHblE NOHAMUS, CNOCODEH Y3HA- | 3a0aHUs mecma.
8amb A3bIKOGbLE SAGNEHUSL.
Obyuarowutica eviasnsem ezaumocsssu, | He menee 75 % 6annos 3a
TpoxBHHyTHIii Kaiaccuguyupyem, ynopsaoouusaem, uH- | 3a0aHusi mecmd.
mepnpemupyem, npumeHsem Ha npaKmu-
Ke NpOtOeHHbII MAMepud.
Bhicokuit Obyuarowuticas anarusupyem, oyenusa- | He menee 90 % 6annos 3a
em, NPOSHO3Upyem, KOHCMpYupyem. 3a0aHusi mecma.
Komnerenuus e Menee 55 % 6annos 3a 3a-
chopmMupoBaHa oawnus mecma.




2.7 Kputepuu ouieHKH 3cce

Ornenka

Kpurepun

«OTJIHUYHO»

Dcce coomeemcmaeyem 6cem mpeOOBAHUAM, NPeObAGIAEMbIM K MA-
K020 pooa pabomam. Tema 3cce packpvima NOIHOCMbBIO, YEMKO Bbl-
pasiceHa asmopcKas NO3UYUs, UMerOmcs 102udHble U 060 CHOB8AHHbIE
8b1600bl. Jcce HANUCAHO HA OCHO8E PEeKOMEHOOBAHHOU OCHOBHOU U
OONOIHUMENbHOU TUMepamypbl, a Makxice UHOU Iumepamypbl, 4em
ma, ymo npeonodceHa 8 pabouel npozpamme coomeemcmayoujel
yuebHot oucyuniunsl. Ha evicokom yposeHe 8binoiHeHo ogpopmierue
pabomel. Obyuyarowuiicsa 4emKko usznazaem 6 3cce U 8blpadicaem
C6010 MOYKY 3PEHUs Npu YCMHOM Omeeme No paccmMampusaembvim
80NPOCAM, NPUBOOSI COOMBEMCMEYIOWUE NPUMEDDL

«XOpouro»

B yenom mema scce packpvima, 6b1800bl CHOPMYIUPOSAHDbI, HO He-
00CmMamoyHo 0O00CHOBAHbL, UCNOAL30EAHA HEOOX00UMAsL KAK OCHO6-
Hasl, MaK u OONOJHUMEbHAS IUMepamypd, HeOOCMamouHO YemKo
nposensemcs agmopckas nozuyus. I pamomnoe ogopmnenue. O6y-
yarowuiics 0OnycKaem omoebHvle NO2PEUHOCMU 8 Omeeme

«YAOBJICTBOPUTCIILHO»

Tema packpvieaemcsa Ha OCHO8E UCNOJIL30BAHUS HECKOIbKUX OCHO G-
HbIX U OONOJTHUMENbHBIX UCMOYHUKO8, CIAO0 OmpasceHa coocmeeH-
Has NO3uUYuUs, 616006l UMEIOMCS, HO OHU He 0OOCHOBANbI; MAMEPUAll
U3TI0JHCeH Henocied08amenvHo, 6e3 COomeemcmeyouel apeymeH-
mayuu. HUmeromcsa Hedocmamku no ogopmienuro. Obyuarowutics
obHapycusaem npobevl 8 3HAHUAX OCHOBHO20 MAMepUald no meme
acce.

«CHCYOOBJICTBOPUTECIILHO»

Tema scce me packpvima; mamepuan usiodxcen 6e3 co6CmMEeHHO
OyeHKU U 8v160008. Umeromces Hedocmamku no ogopmieHuro pabo-
mol. Obyuarowuiica obHapyscusaem cywecmeeHuvie npoodevl 8
3HAHUAX OCHOBHBIX NOJIOJNCEHUL NO meMme Icce, d MaKxce 6 cayydae
OMCYMCmeUsi 3cce

2.8 Kputepuu onleHKH NPAKTHYECKUX 3a/1a HUii

Onenka

Kpurepuu

«HEYIOBJIETBOPUTEIBHO

3ajaya He pelleHa WK pelieHa HepaBUIbHO

«KYAOBJICTBOPUTCIILHO»

3ajaHue TOHATO IPABUIIBHO, B JIOTMYECKOM DPACCyKIEHUH HET
CYLIECTBEHHBIX OIIMOOK, HO JOMYIIEHBI CYIIECTBEHHbIE OLIMOKH B
BbIOOpE (hOpMyIT WIIM B MAaTEMAaTUYECKUX pacyeTax; 3ajaya pelieHa
He MOJHOCTBIO WJIM B 001IEM BUJIE

«XOpouIo»

CocraBieH npaBUIbHBIN aJITOPUTM PELICHHUS 3a/1a4H, B
JIOTUYECKUM paCCYKJIECHUU U PELICHUU HET
CYIIECTBEHHbIX OLIMOOK; IPAaBUIBbHO cAEIaH BHIOOP
bopMyI Ui pelieHus; ecTb 00bSICHEHUE PEILCHHUs, HO
3ajjauya peleHa HepalMoHAIbHBIM CIIOCOOOM WM
JOIYLIEHO He 0oJlee IByX HECYLIECTBEHHbIX OLIMOOK,
IIOJIY4E€H BEPHBIN OTBET

«OTJIIHYHO)

CocraBieH NpaBUIbHBIN aJITOPUTM PELICHHUS 3a/1a4H, B
JIOTHYECKOM pacCyXJeHUH, B BbIOOpe GopmMyn u
pellIeHUH HEeT OMMOOK, MOJIy4eH BEepHBIH OTBET, 3aj7jaua
pellieHa pallMOHAJIBHBIM CIIOCOOOM




2.9 Jlonyck k ciave 3ayera

=

Tocewenue 3anamuil. [Jonyckaemcs oOuH nponyck 6e3 npeovsagieHus CnpasKu.
Ha mecmuposanuu docmuenym nopo2o8ulii ypoeeHs 0C80eHUs KOMNEemeHYUU.
3. Buwinoamnenwi 6ce npakmuueckue pabomui.

N

3. TunoBble KOHTPOJIbHBIC 3aJaHUfA MJIH HUHBIC MaTEpHaJbI, HGOﬁXOI[I/IMI)Ie AJIA

OLCHKH 3HAHMH, YMEHHMI, HABBIKOB M (WJIM) ONbITA JAESTEIbHOCTH, XapaKTEepPH3YHIIHX
Tanbl (OPMUPOBAHUS KOMIIETEHUMIA B IIpolecce 0CBOeHHs 00pa30BaTe/IbLHOI NMPOrpaMMbl

NoakwnPE

8.

©

10.
11.
12.

13.

14.
15.
16.
17.
18.
19.

20.
21.

3.1 Bonipocsl K 3auery

OcHOBHBIE BH/IBI BPEMEHHBIX HHTEPBAJIOB U OCOOCHHOCTU pabOThI Ha KaXJAOM U3 HUX.
OCHOBBI TEOPHH IUKJIOB: JUITMHHBIC, CPETHUE U KOPOTKHE ITHKJIBI, UX B3aHMOCBSI3b.
dyHIaMeHTaIbHbIN aHAJIM3 B CPABHEHUU C IPYTHMMH BUIaMH aHaJIM3a.

OcHOBHBIC BHJIBI PBIHKOB, UX B3auMOCBsI3b. [lepenuB kanurana Ha GUHAHCOBOM PBIHKE.
OcHOBHBIE BH/IBI YYaCTHUKOB (PMHAHCOBOT'O phIHKA. MIX BIMsHUE HA 1IEHOBOMW Ps.

Turb 5KOHOMUYECKUX UHANKATOPOB. MHIEKChl SKOHOMHYECKUX UHIUKATOPOB.

Nnrnsus, nporieHTHRIE CTaBKU, TOCYAAPCTBEHHBIN JONIT, UHIUKATOPHl JEHEKHOW CTaTH-

CTHUKH.

@DOHIOBBIN PHIHOK, PHIHOK MPOU3BOAHBIX HHCTPYMEHTOB, UX B3aUMOCBS3b.

®OHI0BBIC HHICKCHI.

BBII, pacuer, nuHamMuKa, BIUSHUE HA PIHOYHBIE LIEHBI.

Hcnonp3oBaHue nokazaTeael pplHKA Tpya B aHAJIM3€ HA MAKPOYpPOBHE

WNHnukaTopsl pa3BUTHS TPOM3BOACTBEHHOTO CEKTOPAa MU WX HUCIOJb30BaHWE B (yHIaMEH-

TaJIbHOM aHaJIUn3€.

Jloxonpl HaceneHHs, MOTPEOUTENHCKUN CIPOC, KUIHITHOE CTPOUTENBCTBO, WHIUKATOPHI

PO3HUYHOHN TOPrOBJIU.

OcobeHHocTH MpUMeHeHUs GyHJaMEHTAJIbHOTO aHajIM3a Ha CPOYHBIX PHIHKAX

OcobenHocTy MpuMeHeHs GyHIaMEHTaJIbHOT0 aHaJIN3a Ha BaJIIOTHBIX PhIHKAaX
OcobenHocTy mpuMeHeHs GyHIaMEHTaJIbHOr0 aHajn3a Ha PhIHKAaX aKkIUi U 00Iuramuii
Ilcuxonornueckue acekThl (pyHIaMEHTAIbHOIO aHAIN3A.

MynbTUILUIMKATOPHI.

OtpacneBoii ananu3. OCHOBHBIE MOKA3aTENU JI1 CpPaBHEHMs OTpacied B (yHAaMeHTalb-

HOM aHaJIu3¢.

DCF — ananu3 OMUTCHTA, OIIPCACIICHUC BHYTpeHHeﬁ CTOMMOCTH AaKIIHMH.
PriHouHbIC KPU3UCHI, BBIABJICHUC, TPAKTOBKA, MHBCCTULIMOHHOC IMOBCACHUC B IICPUOJ KpHU-

3HCa.

3.2 TecToBbI€ 3aaHUSA

1. B Poccun ieHHBIMU OymMaramu siBJISIFOTCS :

CtpaxoBbl€ MO ChI
Ob6nmurauuu

JlonroBble pacnucku

Bekcens

C6eperarenbHble cepTUPUKATHI

agrwdPE

2. OMHUCCUOHHBIMH IIEHHBIMH OyMaramu siBJIsIFOTCS:

1. KonocaMeHTHI
2. OMNIMOHEI SMUTEHTA
3. Axknuu

4. BappaHTbl



5. Jlemo3uTapHble pacHHUCKH

3. OpaepHBIMU IIEHHBIMU OyMaraMu sIBJISTFOTCSI:
1. TlepeBoaHble Bekcems
2. Tlpocteie Bekcens
3. Jlemo3uTapHble CEPTUPUKATHI
4. Yekn
5. T'ocynmapcTBeHHBIE IIEHHBIE OymMaru
4. llennas Oymara, coctaBisieMasi Ha UMs IIEPBOTO IepXKaTelisi C OTOBOPKOM «IIPUKa3y», ABJISET-
csl LIEeHHOM Oymarou:
1. JlonmeBoii
2. OpnaepHoit

5. OMHCCHOHHBIE IIEHHbIe OyMaru MOTyT BBITYCKaThCs B (hopme:
1. OpnaepHbIX IEHHBIX OymMar
2. JlokyMeHTapHBIX LIEHHBIX OymMar
3. VIMeHHBIX TOKyMEHTapHBIX IEHHBIX OyMar
4. VmeHHbIX 0€370KyMEHTapHbIX [IEHHBIX Oymar

6. HoMmuHanpHas CTOMMOCTB BCEX aKIIMI aKIIMOHEPHOT'0 O0IIECTBA COCTABJISIET:
1. PbIHOYHYIO CTOMMOCTH aKIIMOHEPHOTrO OOIIECTBa
2. CoOCTBEHHBIN KanmuTa aKIIMOHEPHOT'0 00IIIeCTBa
3. YcTaBHBII KanmuTal aKIIMOHEPHOTO 00TIIECTBa

7. AKIIMU KOHKPETHBIN CPOK MOTallIeHUs:
1. He umeror
2. Hwmeror

8. AKIIMOHED 3a JeSITeIHbHOCTh aKIIMOHEPHOT'O 00IIECTBA HECET OTBETCTBEHHOCTD:
1. CyGcunuapuyro
2. OrpaHHYEHHYIO
3. ComumapHyro
4. He HeceT HUKaKOW OTBETCTBEHHOCTH
5. Bcem cBonM uMyIIecTBOM

9. Ilo poccuiickoMy 3aKOHOATENLCTBY aKLIMKM MOT'YT BBIIIYCKAThCsI KaK I[€HHbIE OyMaru:
1. Wwmennsie
2. Ha npenbsBurens
3. OpnepHbie

10. ITo OTKpHITOM MOANKMCKE MOTYT pa3MeIaThCs aKIuu:
1. OTkpbITOro aKIMOHEPHOI0 O0IIECTBa
2. 3aKppITOro akIMOHEPHOro o0IIecTBa

11. HomMuHaM akiiny akIMOHEPHOT O 00IIEeCTBA JOKEH OBITh OJMHAKOBBIM JIJISL:
1. OOBIKHOBEHHBIX AKIUIA
2. OOBIKHOBEHHBIX U MPUBHUIIECTUPOBAHHBIX AKIIHHA
3. TlpuBuIerupoBaHHBIX

12. AKHI/IOHCPHO@ O6I.H€CTBO MOXKET pasMCiaTh pa3IMYHOI0O HOMUHAJIA!



1. Tonbko npocTele aKIUK
2. Kak mpocTble, Tak ¥ IPUBHIICTUPOBAHHBIE
3. Tonbko npUBUIErMPOBAaHHBIE

13. KymynsTUBHBIE aKITUX — ATO:
1. Akmuu, obecriedynBaroIIMe H30paHUe B COBET JUPEKTOPOB aKIIMOHEPHOT O 001IIeCTBa
2. IlpuBuiernpoBaHHBIE aKIIUH, IO KOTOPHIM HEBBITIJIAYCHHBIH JUBHJICH]T HAKATUINBACTCS H
BBIIJIAYMBAETCS B JAJIbHEHIIIEM
3. Axnuuw, garomue mpaBo Ha KyMYJISITUBHYIO CHCTEMY T'OJIOCOBaHUS Ha 001eM coOpaHun
AKIIMOHEPOB

14. banaHncoBas 11eHa aKIIMKM — 3TO LIeHA:
1. Ilo koTopoii akIMK NPOJAIOTCSA HA BTOPUYHOM PHIHKE
2. Tlo KOTOpO# aKUKU IPOAAIOTCS HAa IEPBUYHOM PHIHKE
3. Koropas onpenensercs Ha OCHOBE JOKYMEHTOB OyXralTepCKOi OTYETHOCTU U MPEACTaB-
JsieT co00il KOMMYEeCTBO aKTHBOB aKI[MOHEPHOI'0 00IIeCTBa, PUXOAsIIeecs Ha OAHY aK-
LU0
15. IIpousBenenue KypcoBoi crouMocTH akiuii AOQ Ha KOJIMYECTBO 00paIIAIONINXCS KUK ATO-
r'0 aKIIMOHEPHOTO O0IIECTBA MTOKA3HIBAET
1. Kanwuramusauuro oOuiecTsa
2. CoOcTBeHHBIN KanmuTaa o0LIecTBa
16. B Poccuu k rocy1apCTBEHHBIM IIEHHBIM OymMaraM OTHOCSITCS IIEHHbIE OyMaru:
1. [IpuBaTU3MpOBAHHBIX NPEAIPUATUI
2. CyonektoB PO
3. ®enepanbHbIe
4. baHKOB € TOCY/IapCTBEHHBIM y4acTHEM

17. lonroBbie 00s13aTenbCcTBA MpaBUTENbCTBA Poccuiickoit denepanuu K COCTaBy BHYTPEHHETO
J0JITa:

1. He otHOCSTCS

2. OtHocsaTcs

18. JloxogHocTh K noramenuio 1mo I'KO 3aBUCHT OT ICHBL:

1. CpenHeB3BelieHHOM
2. TloxymHoii

3. HomunanabHOM

4. Tlpomaxu

5. OrceueHus

19. loxonHocTs o0nuranuii GeaepaibHOro 3aiiMa 3aBUCHUT OT:
1. JIoXOTHOCTH IO OOJIMTaIUsIM CaMbIX HAJCKHBIX YaCTHBIX SMUTCHTOB
2. Tlo nemo3utaM B KOMMEPUYECKHX OaHKaxX
3. JIOXOIHOCTH MO KpaTKOCPOYHBIM 00s3aTEIHCTBAM I'OCY1apCTBa

20. Obauranuy rocyJapcTBEHHOr0 cOeperaTebHOro 3aiiMa OTJIMYaroTcs OoT odsuranuil gene-
pajbHOro 3aiMma:

1. BbymaxHoil popMoii BbITycka

2. JIsroramu mo HaJIOTr00OIOKEHHUIO

3. B03MOXHOCTBIO UX TPHOOpETeHUS PU3NIESCKUMHU JTHIIAMH

21. Obnuranuu ¢enepanbHOro 3aiiMa OTIMYAIOTCS OT TOCYIaPCTBEHHBIX KPATKOCPOUHBIX 00JIU-
ramui:



be3bymakHol (hopmoii BeITycKa

JIbroraMu 1o HaJIOr000I0KEHHUIO

B03MOXHOCTBIO UX TPHOOPETECHUS FOPUINISCKUMU JTAIIAMUA
CpokoM oOparieHus

el NS

22. JI0OXOTHOCTb TOCYIapPCTBEHHBIX IIEHHBIX OyMar B CpaBHEHUH C JOXOJHOCTHIO KOPIIOPATH B-
HBIX OOJIMTALIUIA:

1. Brmue

2. Hwmxe

3. OnuHakoBa IS BCEX PHIHOYHBIX HHCTPYMEHTOB

23. B Poccun nelicTByeT cucreMa BEKCEIbHOIO MIpaBa:
1. Anrno-amepuxaHckas
2. Poccuiickas (enepanus He ABISETCS Y4aCTHHUILIEH MEXIYHAPOIHBIX CHCTEM BEKCEIbHOI0
npaBa
3. XeneBckas

24. O0s13pIBaThCSL BEKCEJIEM MOTYT:
1. Tonbko ropuauyecKue Juma
2. HOpuandeckue u GU3HYECKHE JTUIIA
3. Tombpko pusmyeckue auia
4., ®usnyeckue W PUIAYCCKHE JIUIIA, a Takxke Poccuiickas denepanus, ee CyObeKThI U
MYHUIUTIATBHBIE 00pa30BaHuUs B CIy4asx, CICHAIbHO MPEAYCMOTPEHHBIX (heaepaib-
HBIM 3aKOHOM

25. Bekcenb 3MUCCMOHHON LIEHHON OyMaroii:
1. SBnsercs
2. He sBnsiercs

26. B P® Brimyck Bekceneil B 0e31oKkyMeHTapHOH hopme:
1. Pazpemen
2. 3amnpemieH

27. Ilo PoccuiickoMy 3aKOHOJATENIbCTBY BEKCEb SBJIAETCS [IEHHON OyMarou:
1. OpnepHoit
2. Ha npenbsasurens
3. oneoii

28. IIpocToil Bekcenb OTIMYaTCs OT IEPEBOJHOIO BEKCEIS:
1. B0O3MOXXHOCTBIO OCYIIECTBUTB PETPECC
2. B03MOXHOCTBIO MHJIOCCAMEHTA
3. Cpoxkom oOparieHus
4. Jlunamu, 00s13aHHBIMU YIUIATUTh BEKCENBHYIO CYMMY

29. B ciydae He IpeabsBICHHS BEKCEIIA K IUIATEXY B ITOJIOKEHHBIN CPOK PUCK HEIUIATEXka 110
BEKCEJIIO JIOXKUTCSA Ha:

1. Bekcenepatens

2. JIro06oro m3 00A3aHHBIX 10 BEKCEIIIO JIHIL]

3. IlmarenbIuka 1Mo BEKCEIO

4. Bekcenenepxarens

30.B cJ1ydyac€ OTCYTCTBHA BEKCEJIbHON METKU MO0 pOCCHP'ICKOMy 3aKOHOJATEIbCTBY BEKCCIIb:



1. TepsieT BEKCENbHYIO CHITY
2. CoxpaHSET BEKCEIBHYIO CHITY
3. HMmeer cuiry 1OITOBON PacIIUCKH

31. Eciiu cyMMBI IPOCTOTr'0 BEKcellsl, 0003HAYCHHBIC MPOIUChIO M U PAMHK, OTIIMYAIOTCS, TO B
3TOM Clly4ae BEKCellb:

1. Wmeer cuny nuIIb HA MEHBIIIYIO CYMMY

2. HenelictBurenen

3. Hwmeer cuiy Ha cyMMYy, 0003HaYE€HHYIO ITPOMHCHIO

32. HanexxHOCTh BEKcesl IPH HAJIMYUH aBaJis:
1. Ilonmxaercs
2. TloBpimraercs
3. Ocraetcsa 0e3 U3MeHeHUH

33.MHmoccaMeHT MOXeET ObITh OOPMIICH:
1. Ha camom Bekceine
2. Ha mo6GaBouHOM JMCTE, IPUKPEILUICHHOM K BEKCEITIO
3. B otnemsHOM TOKyMEHTE, HAIpUMED B IPUIIOKEHUH K JOTOBOPY MOKYIIKH/IIPOJaKU BEK-
cens

34. Jleno3uTHbIe U cOeperaTesibHble CepTU(UKATHI BBITYCKAIOTCS
1. TombKo HA IPEIIBSIBUTENS
2. VIMeHHBIC U Ha IPEIBSIBUTEIIS
3. Toabko UMEHHBIE

35. Jlemo3uTHBIC U cOeperaTebHbIe CepTU(UKATHI SMUCCHOHHBIMU IIEHHBIMU OyMaraMu:
1. SBnsrorces
2. He sasagrorcs

36. DMUTEHTHI IENO3UTHBIX U cOeperaTeIbHbIX CepTH(UKATOB 005S3aHbI 3apETUCTPUPOBATH B
rocyJJapCTBEHHOM PErMCTPUPYIOLEM OpraHe

1. Owmwuccun. llennsix 6ymar

2. YcroBwus BBITYCKA IIEHHBIX Oymar

3. IIpocnekT BbllycKa LIEHHBIX OyMar

37. DMUTEHTOM J€MO3UTHBIX U cOeperaTenbHbIX CepTU(PUKATOB MOTYT OBITh:
1. Baukm
2. JlroOble I0pUINYECKUE JIUIA
3. Tonbko mpodeccnoHanbHbIE YYaCTHUKH PHIHKA [IEHHBIX OyMar

38. Ecnu neno3uTHbIN cepTU(HUKAT BBITYIIEH CO CPOKOM OOpalleHus OJMH T'0Jl, TO €T 0 BiaJelell
MOJKET MPEIbSIBUTH CEPTUPHUKAT K OIJIATE:

1. B nenp noramenust 00 B 1Ba MOCIEAYIOMIMX PabOIUX JHS

2. B Teuenne 10 gHel mocne HACTYIICHUS CPOKa MIaTexa

3. B n10060i1 1eHp Mocie HaCTYIIIICHUST CPOKa TUIaTeX a

39. B PO MuHUMAabHBII HOMUHAT JEMO3UTHBIX U cOeperaTeIbHbIX CePTU(PUKATOB:
1. He ycranoBnex
2. YCTaHOBJEH



40. Ecniu cpok cOeperaTebHOro ceprudukara IpocpoyueH, TO B 3TOM ciydae OaHK 00s3aH 1ora-
CHUTb €rOo:

1. B teuenne 30 nHei

2. B Teuenue 10 gueit

3. Ilo nmepBoMy TpeOOBaHHUIO

4. He 00sa3aH noramars BooOI1IE

41. Yek — »T0 11eHHas Oymara:
1. DmuccuoHHasg
2. He smuccuonnas

42. I1naTenbIMKOM 110 YEKY MOXKET ObITh
1. ®dwusndueckoe IHIO
2. JIro60€ 10puIndYecKoe JIMI0
3. OpraH MeCTHOH aJIMUHHUCTPALIHH
4. bauk

43. B uekoBOM 00pallleHUH aBaJlb:
1. Jomyckaetcs
2. He nomyckaercs

44. B yekoBOM 00OpalieHuH WHI0CCAMEHT:
1. He gomyckaercs
2. Jlomyckaercs

45. I'maBHBIM OTBETCTBEHHBIM JIMIIOM I10 YEKY SBJISCTCA:
1. Yekopatenn
2. TlepBbIit HHIOCCAMEHT
3. ABaimcT
4. Tlmarenpluk

46. AJIP pa3memarorcs:
1. B Bamtore cTpaHbl, pe3UAEHTOM KOTOPOIl SIBJISETCS HUHBECTOP
2. B mo000if KOHBEPTHPYEMOIl BaJIIOTE
3. B amepukaHcKkux posapax

47. AJIP 1 yposHs o cpaBHeHuto ¢ AJIP 2 u3 ypoBHeit TpeOyIoT:
1. Bosbuero konmuectsa HHGOpMaLUU
2. JlaroT BO3MOXXHOCTH oOpamiatbcs Ha ouprkax CIIIA
3. MeHb1iero Konm4yecTsa HHPOPMaIHH

48. Beimyck AJIP a1t BBIX0/1a Ha peIHOK 1eHHBIX Oymar CIILIA HeoOxoauM JijIs SMUTEHTOB:
1. Tonbko pa3zBUBAOLINXCS CTPaH
2. Kak pa3BuTHIX, TaK U pa3BUBAIOIIUXCS CTPAH
3. Tonbko pa3BUTBIX CTpaH

49. KpuTepuu BbICTaBICHHS PEUTUHTOBOM OLIEHKH ONPEAEISIIOTCA:
1. DmuTteHTOM
2. PelTHHTOBBIM areHTCTBOM
3. OpraHom rocy1apCcTBEHHOTO PEryJIMpOBaHUs IIECHHBIX Oymar
4. HVHBECTOpPOM, €CII OH SIBJISICTCS 3aKa3YMKOM PEHTHHTA



50. PeiTHHTOBBIN KOMUTET paboTaeT ¢ MH(OPMAIMEH, KOTOPYIO €My MPEI0CTABIISIET:

AR A

3aeMIImMK

OMUTEHT

Otaein oTpacneBoro peuTuHra
HNudopmarnmonHas ciayxoa
Cnyx0a peiThuHra

51. KoHOCaMeHT SMUCCHOHHOM IIeHHOW Oymarou :

1.
2.

He aBnsercsa
SBasercs

52. KoHocaMeHT BbIIaeTCs

1.

2.
3.
4

I'py3onepeBo3unkom

Kanuranom cynna

I'py3ooTnpaBuTenem

denepanbHON Cyk00H 110 PUHAHCOBBIM PHIHKAM

53. Ilepenaua npaBa Mo KOHOCAMEHTY OCYIIECTBISETCS TOCPEICTBOM:

1.
2.
3.
4.

VMeHHON nepenaToyHoN HaIlucu
bnankoBoi nepegaToyHON HaANKUCH
[IpocToro BpyueHus

Ileccun

54. IIpocroe ckilaZicKoe CBUIETENbCTBO- 3TO LIEHHAsl Oymara, KoTopas:

1.

2.

3.
4,
5

IIpenocTaBisieT MpaBo pacoOpPsHKATHCS TOBAPOM, XPAHSIIMMCS Ha CKJIaJie, B TOJHOM
o0beMe

Jlaet mpaBo MpoaTh TOBAP, XPAHAIIMNCSA HA CKIIA/Ie, TYTeM IIPOIaXKH CaMOro MPOCTOTO
CKJIAJICKOTO CBHJIETEILCTBA

[TonTBepkaaeT GakT MPUHATUS TOBapa Ha XpaHEHUE

JlaeT mpaBo TOJBKO 3aj10ra XpaHs;IIErocs Ha CKJIae ToBapa

JlaeT mpaBo TOJBKO MOJYYHTh TOBAP CO CKJIaaa 0 OKOHYAHHS CPOKa

55. CximacKkoe CBUIETEIHLCTBO BBIIAET:

1.
2.
3.

TToknaxkemarein
ToBapHbIl cKnIaj
XpaHUTEIb

56. 3a710r0BO€E CBUAETEILCTBO KaK 4YaCTh ABOMHOI'O CKJIAJCKOI0 CBUAETEIHCTBA TAK)KE HAa3bIBa-

€TCA:

1.
2.
3.

3akyamHas
3aJI0roBBIi cepTU(UKAT
Bappaunt

57. CkilaicKoe CBUIETEIHCTBO KaK YaCTh JIBOMHOI'0 CKJIAJACKOr0 CBUIETEILCTBA OTAEILHO OT
3aJIOTOBOT'O CBUJIETEIILCTBA 00paIaThCs

1.
2.

Moxer
He moxer

58. 3aknasHy0 MOXET BBIITUCATh:

1.
2.
3.

CoOCcTBEHHUK UMYIIIECTBA
JIro6oe 1o
JIOJKHUK 1O 00ecrieyeHHOMY MIIOTEKOH 0053aTeIbCTBY



59. 3aknanHas MOKET MePENaBaThCs M0 NEePEIaTOYHON HANIIUCH:
1. Vmennout
2. bnankoBo#
3. IlepemopyuuTenbcKoi

60. JINKBUTHOCTH IICHHOW OyMaru TeM BBIIIE, YeM PUCK 10 HEW:
1. Humxe;
2. BBIIIE.

61. PuckoBaHHOCTB IIEHHOM OyMaru TeM BHIIIE, YeM JOXOAHOCTD MO HEH:
1. Humxe;
2. BBIIIE.

62. OprepHbIMU LICHHBIMU OyMaram siBJIsIFOTCS :
aKIIHH;
BEKCEJIs;
WHBECTUIIMOHHBIEC T1aH;
YeKHU;
KOHOCaMEHTHI.

AN

63. ITo Mepe cHMKEHUST PHUCKOB, KOTOPHIE HECET Ha ceOe JaHHas [eHHas Oymara:
1. pacrer e€ TMKBUIHOCTD U JOXOAHOCTD;
2. mamgaer eé MMKBUIHOCTEL U TOXOQHOCTE;
3. pacrer e€ IMKBHIHOCTH U MaJacT JOXOAHOCTD,
4. manaet e€ MMKBUIHOCTH U PACTET JOXOTHOCTb.

64. uBecTop, MOKYMAaOMA cTaplIke IIEHHbIE OyMaru 1o CpaBHEHHUIO C MJIA UMK [IEHHBIMA
Oymaram, puck:

1. mnoBbimaer;

2. TIOHMXKaerT.

65.YpOBEeHb TOXOAHOCTH CTapIIeH IICHHOW OyMaru o OTHOIIEHUIO K MJIAJIIIEH B CPEIHEM:
1. Humxe;

2. BBIIIIE.

66. DOMuccHoHHas LIeHHas Oymara — 3To [ieHHas Oymara, KoTopast:

1. BmIMyCKaeTcs TOJIBKO B JOKYMEHTAPHOH (hopMme;

2. BBIIYCKAETCs KaK B JOKYMEHTapHOM, Tak U B 6e310KyMeHTapHO! (hopMme;

3. 3aKpermisieT COBOKYIMHOCTh UMYIIECTBEHHBIX U HEUMYIIIECTBEHHBIX MPaB;

4. pasmemniaercs BbIMYCKaAMH;

5. UWMeeT paBHBI 00bEM U CPOKU OCYIIECTBIICHUS MTPAaB BHYTPH OJJHOTO BBHIMYCKa HE3aBH-

CHUMO OT BPEMEHU PHOOPETEHUSI.

67. BinoxkeHue CpefCTB B CyppOraThl IEHHBIX OyMar Mo CpaBHEHHIO C BIIOKCHHEM B IIEHHBIE OY-
Maru puck MHBECTOpa:

1. cHmxaer;

2. TOBBIIIAET.

68. Llennbie Oymaru sBJISIOTCS UMYIIIECTBOM:



1. IBUIKHMEIM;
2. HEIBWXHUMBIM;
3. BOIIPOC MOCTABIICH HEKOPPEKTHO.

69. llennas 6ymara — 310:
JIOKYMEHT;

COBOKYITHOCTH TPaB;
BEIIIb;

JTBIKUMOE UMYIIIECTBO;
HEJBMKMMOE UMYIIIECTBO.

=
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70. ®OHIOBBIN PHIHOK SBJISIETCS YACThIO PHIHKA!
(bMHAHCOBOTO;

JICHEXHOT0;

KaIluTaJIoB;

peaJIbHBIX aKTUBOB

OaHKOBCKHX KPEAUTOB.

arwNPE

71. ITpocToii ayKITMOHHBINA PHIHOK SIBJIsIETCS HanOosee 3 (HEKTUBHBIM B CIIydae MPEIJIOKCHHS
TOBapOB:

1. OIHOPOIHBIX;

2. Ppa3HOPOIHBIX.

72. IToHATHIO NBOMHOW ayKIIMOHHBIN PBIHOK COOTBETCTBYIOT TEPMUHBL:
1. ronnmaHACKUI ayKIIMOH;
2. HENpEepbIBHBIA ayKIIMOHHBIA PBIHOK;
3. OHKOJIbHBIN PBIHOK.

73. CTUXUIHBIM SIBISETCS PHIHOK:
1. mpuOupkeBoil, «yTHUUHBIIY, HA KOTOPOM TOPTYIOT LIEHHBIMH OymMaraMmu, He KOTUPYIOIH-
MHUCS Ha OMpIKeE;
2. WCHBITHIBAIOUINN BHE3AIHbIE CTUXUIHBIE KOJIeOaHus (MTaAeHuUs UITH MTOIBEMBI) KypCOB
LIEHHBIX OyMar;
3. ¢dyHKUMOHMpYOUMHA 6€3 BCIKMX MPAaBUIL: MPABUII JOCTYIA LIEHHbIX OyMar U y4aCTHUKOB
K TOpraM, Me€XaHnu3Ma TOPrOBJIM, YCTAHOBJICHUS LIEH.

74. Ha neHe:XHOM pBIHKE OCYIIECTBIISETCS IBUKECHHUE:
1. cpeanecpouHsix KanutayuoB (ot 1 10 5 ner);
2. KpaTKOCPOYHBIX KamuTajoB (110 1 roga);
3. J0ArOCpOYHBIX KamuTayioB (O6ojee 5 ner).
75. Ha n1BOMHBIX ayKIIMOHHBIX PhIHKAX KOHKYPUPYIOT MEXITY COOOM:
1. TOJIBKO MPOJABIHI;
2. TOJIbKO IOKYIATENH;
3. TpOAaBIIbI U MOKYIATEIH.
76. K peIHKaM IIEeHHBIX OyMar, Ha KOTOPhIX KOHKYPHPYIOT TOJBKO MOKYIATENN, OTHOCSATCS:
CTUXUWUHBIN;
IIPOCTOM ayKIIMOH;
OHKOJILHBII
TOJUJIAHJICKUH ayKIIMOHHBIN;
JTAJIEPCKAM.

o0



77. K pbIHKaM LIEHHBIX OyMar, Ha KOTOPBIX KOHKYPUPYIOT MEXKy cOO0# Kak MPOAaBIbl, TAK U
MOKYIIATEIH, OTHOCSTCS:
1. nunepckuil peIHOK;
2. HenpepbIBHBIN ayKIMOH;
3. TOJUTaHJICKHMI ayKIIMOH;
4. OHKOJIbHBIHA PBIHOK.
78. JlesiTeNbHOCTh B KQU€CTBE MHBECTOPA HA PHIHKE IIEHHBIX OyMar JIMIIEH3UPOBAHUIO:
1. [Tognexut
2. He nonnexut
79. OMuUTEHT 0053aH 00ECIEYUTh JIFOOBIM MOTEHIINAIbHBIM HHBECTOPAM BO3MOXHOCTD J10CTYTIa
K MH(POPMAIUH, COJIEPXKAIICHCS B TPOCHEKTE YMUCCUU:
1. Tlocne npuobpeTeHus IEHHBIX OyMar
2. B MOMEHT puoOpeTeHus LIEHHbIX OyMar
3. Jlo mpuoOpeTeHus IeHHbIX Oymar
80. denepanpHas cinyx0a o (GUHAHCOBBIM PHIHKAM Ha PHIHKE IIEHHBIX OyMar MOXKET BBICTY-
naTh B KauecTBe:
1. OmuTenTa
2. Perynupyromero oprasa
3. UuBecropa
4. JIueH3upyouiero opraHa
81. K Bunam npodeccruoHaabHON AESITENLHOCTH Ha PhIHKE IIEHHBIX OyMar OTHOCUTCS A€STENb-
HOCTb T10:
1. YropaBiieHuto [IeHHbIMU OyMaramu
2. 3aKJIFOYEHUIO CHIENIOK HA PBIHKE CPOYHBIX KOHTPAKTOB
3. XemKUpoBaHUIO PUCKOB Ha PhIHKE LIEHHBIX Oymar
4. OnpeneneHnIo B3auMHBIX 0053aTeIbCTB (KJIMPUHTOBAs ICITEIHHOCTB )
5. Opra"u3anuu TOproBJid Ha PhIHKE IIEHHBIX Oymar
82. B cooTBeTcTBUM € 3aKOHOATEILCTBOM PD neaTenbHOCTh 10 BEICHUIO peecTpa BIIaJ1ebIICB
LEHHBIX OyMar ¢ IpyruMu BUAAMHU MPO(HecCHOHATBHON AesITeIbHOCTH
1. CoBMemmaeTcst TOIBKO € ICTIO3UTAPHOM 1S TETbHOCTHIO
2. CoBmemraercs
3. He coBmentaercs
83. I1o moroBopy KOMHCCHH Ha OINEpaLluy C IIEHHBIMH OyMaramu Opokep IeHCTBYeT 3a cueT:
1. CoOCTBEHHOr 0 KamuTala Wik KarnuTaia KJIMEeHTa B 3aBUCUMOCTH OT TTOJIOKEHUH J0roBopa
2. Knuenra 3.
CoOcTBEeHHOr0 KanuTana
84. I1o moroBopy Mopy4eHus Ha COBEpUICHHUE ONepaluii C IeHHbIMU OyMaramMu Opokep JAencTB Y-
T 3a CYeT:
1. CoOCcTBEHHOr 0 KanuTala WK KalnuTajia KIMEeHTa B 3aBUCUMOCTH OT IOJIOXKEHUH JOroBOpa
2. CoOCTBEHHOr 0 KanmuTaga
3. Kinenra
85. OkazaHueM yCIIyT [0 XPaHEHUI0 cepTU(PUKATOB IEHHBIX OyMar, yueTy U Mepexojy mnpas Ha
[[EHHbIE OyMaru 3aHMMAaeTCs:
1. leno3utapuii
2 KimmpuHroBas opraHu3anus
86. Jleno3utapruem no poCCUMCKOMY 3aKOHOJATEIbCTBY MOXKET BBICTYNATh:
1. Kak pusnueckoe, Tak v FOPUINIECKOE JIUIO
2. TonbKO HOPUANYECKOE JIUIO
3. Tonpko Qu3MUecKoe JTUII0
87. [lepxaTtenem peectpa AO 10KEH OBITH PETHCTPATOP, €CIH YUCIIO AKI[HOHEPOB MPEBHIIIALT:
1. 500
2.300



3.50
4.200
88. lHBeCTUIIMOHHBIN (QOH SIBIISIETCA:
1. luBecTOpOM Ha pbIHKE IIEHHbIX Oymar
2. DMUTEHTOM ILICHHBIX OyMar
3. IIpodeccrnonanbHBIM YyYaCTHUKOM PBIHKA LIEHHBIX Oymar
89. OCHOBHBIM BHUJIOM ACSATEILHOCTH MHBECTUIIHOHHOTO (DOH/IA SBIISETCS OCYIIECTBIICHUE:
1. BioxeHwuii B ieHHbIE OyMaru
2. KOoHKpeTHBIX HHBECTUIIMOHHBIX TPOEKTOB, CBSI3aHHBIX CO CTPOUTEIHLCTBOM HIIU PEKOH-
CTPYKLMEN MPOU3BOJCTBEHHBIX MOLTHOCTEN
3. lHBECTUIIMOHHOT'O KOHCYJIbTUPOBAHUS CBOMX BKJIaJUMKOB
90. 3aKppIThI HHBECTUIIMOHHBIN (POH CBOM aKLMU (11au ) y aKLIHOHEPOB, MANIINKOB:
1. Beikymaet
2. He BbIkymaer
91. Ilo Poccuiickomy 3aKOHOJATENbCTBY MaeBble UHBECTULIMOHHBIE ()OH/IBI MOTYT BBIITYCKATh
clieAyIole BUABI IIEHHBIX OyMar:
1. OGnuramuun
2. lHuBeCTUIIMOHHBIE AU
3. OOBIKHOBEHHBIE AKIIUH
4. IlpuBuiierupoBaHHbIE aKLIUU
92. lHBeCTULIMOHHBIH Mail sIBJsSETCS 1IEHHON OyMaroii:
1. UmenHoi
2. Ha npenbsBurens
3. OpaepHoit
93. ®ongoBas GupKa MOKET COBMEIIATh CBOIO JICSITEIBHOCTD C ACSTEIHHOCTHIO:
1. B xauecTBe nunepa
2. Ilo ynpaBiieHuUIO LIEHHBIMU OyMaramu
3. Ilo onpezaeseHNIO B3aUMHBIX 005132 TENLCTB
4. TTo BeneHuIo peecTpa BiIaIeNblIeB IEHHBIX OyMar
94. Kommepueckue 6anku B PO BoIMONHATE QYHKIUHU MPOGECCHOHATbHBIX YYaCTHUKOB!
1. MoryTt
2. He moryr
3. MoryT TOJIbKO MOCJIE MOJAYyYeHUs COOTBETCTBYo1IeH Juiien3nn @COP

3.3. IMepe4enn Tem dcce

Temnl
/1

JCHHA PBIHKOB.

HUX BJIMAHHC Ha (bI/IHaHCOBBIC PBIHKH.

I_[I/IKJII/I‘IHOCTL Pa3BUTHUA OKOHOMUYCCKUX CHUCTEM.

o0111e€ U KITFOUEBBIE OTJIHYHSL.

MakpO3KOHOMUYECKHM, OTPACIIEBON aHAJIN3.

CpaBHUTEIBHBIN U CTOMMOCTHOW aHAJIU3 SMUTEHTOB

HHI[GKCHHC MCTObI U3SMCPCHHUA SKOHOMUYCCKUX MTPOLCCCOB.

IlousiTHE U THUITBI SKOHOMHYECKIX WHIAWKATOPOB

Ol N|oo|o| b (WO DN

WNHauKaTopsl MOTPEOUTEIBHCKOT O Cripoca

HHKJ’IH‘ICCKHC KoJIeOaHHs YKOHOMUKH KaK OCHOBHOMH ,I[BI/I)KYH_[I/Iﬁ (baKTOp PoCTa U I1a-

Buapl rocy1apcTBEHHONM NOJMTHKHA 110 LUKIAYECKOMY PETYIMPOBAHUIO SKOHOMHKHU U

Mecto (yHIaMEHTATBHOIO aHajHW3a B CHCTEME METOJOB aHaiu3a ()OHIOBOTO PHIHKA:




10 | MHaukaTopsl AEI0BOTO IIUKJIA.

11 | UHaexkchl ne10BOM aKTUBHOCTH

12 | OcobGeHHOCTH MPUMEHEHHS OTPACIEBOro aHanu3a B (PyHIaMEHTAIbHOM aHAJN3e

14 | Iloka3aTrenu, UCIIOJIB3yEMBIE B OTPACIEBOM aHAJIM3E

15 | [IpuMeHeHne CTOMMOCTHOTO aHaK3a J1Jisi BEIOOPa HHBECTUIIMOHHBIX HHCTPYMEHTOB.

16 | CpaBHUTENbHBINA aHATU3 U CTOUMOCTHOM aHaJU3 YMUTEHTOB

17 | Onenka nefiCTBUTEIBHON CTOMMOCTH aKIIUH

18 | AHOManbHOE PHIHOYHOE MOBEICHHE U CIIOCOOBI €ro TPAaKTOBKH

19 [ToBeneHue PHIHOYHBIX areHTOB B KPU3HCHBIN MEPHOA M OCOOECHHOCTH HMHBECTUPOBA-
HUSL.

20 | Uncaiinepckas uHpopmanus

3.4 IlpakTHyecKue 3aJaHNs TeKYIEero KOHTPOJIs
3ananue 1. PaccmoTpute kpuByto kosiebanus kypca nomiapa CIIA u py6nas 3a nmocnen-

HHE Ba roja.

Brigenure Ha Fpa(i)I/IKe ero kojae0aHuii OCHOBHBIE MOJUTHYECKIE H DKOHOMHUYECKH E (baK-

TOpBI, BIMAIOUINE HA CKAaYKW U M3MeHeHus TpeHaa. CocTaBbTe MPOrHO3 OTKJIOHEHUW Ha OJu-
JKailee Bpemsl.
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Puc. Iunamuka xkypca goJssiapa CLIA (py0)
3ananue 2. Boigenure Ha rpaduke u3 3aganus | rpadudeckue QUIypbl TEXHUYECKOTO

aHanu3a. J[aiiTe OIEHKY KaKue, U3 HUX SBJIIIOTCS MEIBEKbUMU, a Kakue ObrubuMu. [IpoBeauTe
AHAJMTHYECKUI 0030 PbIHKA, 0XapaKTEPU3YHTE €ro COBPEMEHHOE COCTOSIHHUE C Y4€TOM MaKp O-
JKOHOMHUYECKHA X MTOKAa3aTeJIen.

3aganue 3. Chopmynupyiite nepeueHsb GakTOPOB, BIUSIONIMX Ha CHH)KEHHUE Kypca pyo-

ns1. OOBSICHUTE, OTPUIIATENILHOE U TIOJIOKUTEIBHOE BIMSHUAE CHIDKEHUS Kypca Ha SKOHOMHKY U
(bMHaHCHI 5KOHOMHUY ECKUX CYObEKTOB.

3.5 Bonpocsl 1711 YCTHOTO onpoca

Paznen 1 dynnameHTanbHbIN aHATN3 (PUHAHCOBBIX PHIHKOB

Tema 1. OcHOBHBIC TOHATHUS U MTPEAMOCHUIKH (yHIaM eHTAIbHOT O aHAIIN3a.

Konuenuusa «pazyMHoro uaBectupoBanusi» b.I'paxema u kputuka ee co ctopoHsl [[xx.M.

Kelinca. ['mnoresa panMOHaIBLHOIO MOBEACHUS MHBECTOPA. IIOHATUSA «COBEPIIECHHBIM PBIHOKY,
«KOHKYPEHTHBIM (DMHAHCOBBIA PHIHOK», «TPEHUS Ha pbIHKe». [loHATHE cnpaBeqIMBON PHIHOY-




HOW CTOMMOCTH U MHBECTHIIMOHHBIE CTPATeTuu Ha (JOHAOBOM phIHKE. MHOT00Opasue mokasare-
Jeil B paMKaxX PBIHOYHOI'O BMJIEHUS NMyOIM4YHOW KommnaHuM. PbiHOYHas uHpOpmanuoHHas 3 -
¢extuBHocts (EMH): onpenenenune u tecrupoBanue (0. ®@ama, 1971, 1991). I'mnoresa agan-
TUpoBaHHBIX pbIHKOB (AMH) Anapes Jlo. Mukpo u MakpoHe3pPEeKTUBHOCTH (HCCIIEIOBAHUS
P.IlIunnepa). Kputnka ouxeBunopucramu mnojoxxkennii EMH (pa6oter A.lllneidepa). PeiHOUHBIC
AHOMAJIMY U UHBECTULIMOHHBIE CTpaTeruu. TecTUPOBAaHUE TUIIOTE3bl yUeTa HACTPOSHUH PbIHOY-
HBIX MHBECTOPOB (IIOTAKaHUS MHTEpPEcaM WHBECTOPOB) Ha mpumepe (eHOMEeHa JAWBHUICHIHOMN
npemun beiikepa n Bepriepa. Ponb auzaliHa pblHKa B YCTAHOBJIEHMM ILIEHOBBIX IPOIOPILIHM,
BO3MOKHOCTH CTOMMOCTHOI'O MHBECTHPOBAHMSI. 3HAYUMOCTh MUKPOCTPYKTYphI pbiHKa. Ompene-
JICHWE CMEKYJISITUBHOTO (pMHAHCOBOTO My3bIps (bubbles), oTimune ot MmeaBexbero TpeHaa. Mak-
po- ¥ MHUKpoIy3bIpH. [IoHsATHE «paliOHaNBHBIX My3bIpeiy. TeopHs BIUSHUS J0ITOBOro (prHAH-
CHPOBaHUS Ha MOBEJEHNE YKOHOMUYECKON CUCTEMbI U (PMHAHCOBYIO HECTaOMIBHOCTh, «MOMEHT
Muncku». KoHuenuus orpaHu4eHHOro apOUTpaka, JUAarHOCTUPOBAHME HA PHIHKE OOBEKTHB-
HBIX, CYOBEKTUBHBIX M MHCTUTYLMOHAIBHBIX ()aKTOPOB, OrPAaHUYHMBAIOLINX KOPOTKUE MPOJAKH.
JluarsHoctupoBaHue BbITOJ MOMEHTYM-cTpaTeruil. KoHuenuus MHOKECTBEHHOTO paBHOBECHS Ha
(UHAHCOBBIX PHIHKAX.

Tema 2. MakpO3KOHOMHYECKHI aHATIU3

MeToapl aHanM3a PHIHOYHBIX TEHJIEHLUN: PETPOCIIEKTUBHBIN aHAIN3, IPOrHO3UPOBAHUE
Oyayumx TpeHaoB. TpalulinoHHas 3HaAYMMOCTh aHaJIM3a MaKpO3KOHOMUYECKOW AuHaMuku. O c-
HOBHBIE MaKpOIKOHOMMYECKHE MHIUKATOPHI, ONMpENesone JMHAMUKY (OHIOBBIX MHICKCOB.
JenoBoil nuki. L{ukinueckue S3KOHOMUYECKUE UHIUKATOPbl. THCTPYMEHTBI IPOTrHO3UPOBAHUS.
Ponb onepexaromux nHaukatopoB. MHIsSIIMOHHOE BIHsiHUE (TEOPUST «IIEPETEKAHUS») U TPYTI-
IIAPOBKA OTPACIIEd U KOMIIAHUM 110 MHBECTUIIMOHHOM ITPUBJIEKATEIbHOCTH. 3aa4y OTPACIIEBOrO
ananuza. KimoueBsie otpacieBbie hakropbl. Konkypentnsiii ananus [loprepa. JKusHeHHbIH LUK
orpaciu. Jlanubie 1715 oTpacieBoro ananusa. Knaccudukanus otpacieit. Pactymue, 3amuTHbIe
U LIHUKJINYECKHE OTPACIIM U MHBECTUIIMOHHBIE cTpaTeruu. [1oBbIlIeHE 3HAUMMOCTH OTPACIEBOIO
IIPOTHO3UPOBAHUA U TPEThE HampaBieHHe B GyHIamMeHTansHOM aHaimmse. [Ipouecc BeiOOpa KoM-
nanuii. [Tonydenne uHbOpMAIIUN O KOMIAHUIX, TPOOIEeMbl pabOThI CO cTaHAAPTHON (DUHAHCO-
Bo# otuetHOCTHIO. KoHcTpykiuss DCF B 00bsICHEHUHM CTOMMOCTH KOMITAHWW U TUHAMUKHA (HOH-
JIOBBIX MH/AEKCOB. [IpreMbl B MOCTPOCHUH MPOTHO3ZHBIX JACHEKHBIX BBITOJ] OT BJIaJICHHS IaKeTa-
MU akiui. Crenndurka aHaIUTHYECKUX MOKa3zaTenel JeHEeXHbIX BBIN0Jl MHBeCTHUpoBaHUs (o p-
MHUpOBaHKE HAbOpa 3HAYUMBIX MOKa3aTeneil). 3HaYuMOCTh He(pUHAHCOBBIX MOKa3aTenel (CTpyK-
Typa BIIaJICTbIIEB KalMTala U PHIHOYHAS CTOMMOCTh (DMHAHCOBBIX aKTUBOB). TpajuIIMOHHBIC U
COBpEMEHHbIE ()MHAHCOBBIE IOKa3aTeNu aHaiu3a I(PPEKTUBHOCTU NAEATENbHOCTH KOMIIAHUM
(ROCE, ROIC, cash ROIC, cnpen u unaekc 3¢pHEKTHBHOCTH, CKOPPEKTUPOBAHHBIC MTOKA3aTENIN
C YYETOM aKTHUBOB MHTEJUIEKTYaJbHOTO KamuTaia). 3HAYMMOCTh HE)MHAHCOBBIX IOKa3aTenel B
IOCTPOEHUU MHBECTUIIMOHHBIX CTpaTeruil (OI[eHKa KOpPHOpaTHBHOI'O YIPaBJIEHUS KOMIIAHUU).
Konnenuus yctoiiunBoro pa3BuTusi 1 MHBECTULIMOHHbBIE CTPATErMH HA Pa3BUTOM pbIHKE. 3HAY U-
MOCTb KayecTBa KOPHOPATUBHOIO YIPABJIEHUS M ONTHMHU3ALUU CTPYKTYphl COOCTBEHHOCTHU IS
WHBECTUIIMOHHBIX CTpaTernii Ha pa3BUBAIOIIUXCS PhIHKAX.

Tema 3. OcHOBHBIE 9KOHOMUYECKHE HHIUKATOPBI U JUHAMHKA (DOHJOBOT'O PHIHKA.

MeToapl W TEXHHMKH aHallM3a MEepPEOleHEHHOCTH (DOHIIOBBIX HWHICKCOB (CKOIB3sIIee
cpeanee, MHOrO(GaKTOPbIHE perpeccuu, «TexHudeckuii nuaukarop» Curena). P/E P.IIunnepa
(CAPE) nnisa comocTtaBiieHHs! pIHKOB M akiuid. Kinaccuueckre WHBECTUIIMOHHBIC CTPATETUU BhI-
060pa PHIHKOB U OT/EJIbHBIX KOMIIAHWN, CTPOSAIIMECS Ha aHAIN3€ MYJIbTUILUIMKATOpoB. [lonxon
I'paxama — Pu u npyrue nomysisipHble HHBECTUIIMOHHBIE CTPATErHH.

Tewma 4. OTpaciieBoil aHaIu3 U aHAJIM3 MPEANPUATHS.

CrpaHOBBIE U OTpacieBble (PMHAHCOBBIE MYJBTHUIUIMKATOPHI U OTCICKUBAHHE MX TUHA-
MUKH. BUABI MyIbTUIUIMKATOPOB, MYJbTHILTUKATOPHI Ha 0a3e aHATMTHUYECKHUX MOKazaTesen
(Bxmouast nporuosusie EV/EBITDAR). O6ocHoBaHMe BbIOOpa MyJIbTUIUIMKATOPA U TPEOOBAHUS
K 00paboTke puHAHCOBBIX JaHHBIX. KOppeKIus MyJIbTUIUIMKATOPOB HAa OTPACIEBYIO ClIEU(PUKY
(3HAUMMOCTh MHTEJUIEKTYaIbHOT O KaluTaja), CTeNeHb pa3BUTHS pPbIHKA KaluTana u cruenuduy e-



CKHE€ XapaKTEPUCTUKU OTIEJIbHBIX MHBECTUIMOHHBIX aKTUBOB. PexoMeHAanuu 1mo nocTpOeHUIo
aJIrOpUTMa BBISIBICHUS HEJOOLEHEHHBIX U MEPEOLEHEHHBIX aKLIUK 110 MyJIbTUIUIMKaTopaM. Kop-
PEKLIMH PHIHOYHBIX MYJIbTHIUTMKATOPOB MPHU (UKCAIIMN aHAJIOTOB HA Pa3BUTHIX PHIHKAX KaIlUTa-
nma (MeToabl: CTpaHoBoro cmpena nedoinra, koddounuenta Ilepeiipo, korddunrenTa oTHOMII €-
Huit WACC). [TonsiTue TMKBUIHOCTH (DMHAHCOBBIX AaKTHBOB, PAH)KMPOBAHHE AKTUBOB IO JIMK-
BUJHOCTH U OTpACJIEBOM IpUHAAIEKHOCTU. WHAMKATOPBI JTUKBUAHOCTH (IUIOTHOCTb, INIyOMHA,
yIPYTOCTh, pACYET OTHOCHTEIHLHOr0 «Oua-ack» cipena). Coop nadopmamnmu A THarHOCTHPO-
BaHMS JTMKBUIHOCTH OTpaciel u mpennpusatuii. MonenupoBaHue BIUSHUS JTUKBUIHOCTH Ha Ba-
pHAaIHIo JOXOAHOCTH IIEHHBIX OyMar SMUTEHTOB. [lepexo oT TMKBHUIHOCTH OTJENbHBIX AKTHUBOB
K TMarHOCTUPOBAHUIO TUHAMUKHU JTMKBUIHOCTH PHIHKOB.

Paznen 2. Texuuueckuii aHanu3 GUHAHCOBBIX PHIHKOB

Tema 5. OcHOBHBIE TOHATHU S, TOCTYJIATHI U IPEANOCHUIKM TEXHUYECKOT O aHAIN3A.

OmnpeneneHus TEXHUYECKOro aHainn3a. OCHOBHBIE MOJIOKEHUSI U JOIYIIEHUs] TEXHUY e-
ckoro aHanusa. Knaccuukanus MeTonoB TexHuueckoro ananusa. O01acTh NpUMEHEHUsI METO-
JIOB TEXHUYECKOro aHanu3a. OCHOBHBIE MOJIOKEHUs Teopuu Jloy.

Tema 6. OcHOBHbBIE TOHATUS TPaUUECKOr0 aHaIM3a LIEHHBIX OyMar U BbISIBJICHUE TEH-
JEHLIHI

[TapameTpsl ppIHKaA LIEHHBIX OyMar: 1ieHa U 00béM. ['pauueckoe oToOpaXkeHne napameT-
POB pbIHKa LeHHbIX Oymar. ['paduku u rucrorpammsl. [IpaBuiia nocrpoeHust rpauKoB U TUCT O-
rpamMm. [Tonstue TenaeHuuu. Bunbl Tenaennuii. I'padudeckoe oroOpakenue TeHaeHui. Pac-
TYILIU, TaJaronmi 1 O0KOBOM PbIHKHU. JIMHUYM TEHIEHIIMHN U METObI X mocTpoeHus. Kopuaopsr
Y KaHaJlbl. Y POBHU U JIMHUM MOAAEPKKH U COPOTUBIICHUS.

Tema 7. I'papuueckue purypsl Kak METOJl TEXHUYECKOT O aHaJIN3a

[Tonsitue rpaduueckoit purypsl. CocrosBiiuecs U HecocTosBUIMECs GUTypbl. OCHOBHbBIE
MPEANOCHUIKM TOCTPOEHUSI PUIyp U UX NPUMEHEHHE B aHaju3e [eHHbIX Oymar. OCHOBHbIE Ipa-
BHUJIa TTOCcTpoeHust puryp. OUrypsl nNpogoLKeHus TeHIeHIIMN. OUrypsl pa3Bopora TEHICHIIHH.
JlocTOMHCTBA M HEIOCTATKH METO/I0B T'paUuEeCKOro aHaIH3a.

Tema 8. MHauKaTOpBI KAK METO/I TEXHUYECKOT0 aHaJIM3a [IEHHbIX Oymar

[Tonsitue unnukaropa. OCHOBHBIE MPEANOCHUIKA MOCTPOEHUS MHIMKATOPOB. OCHOBHBIE
npaBmiia pa3pabOTKH MHAUKATOPOB. CKOJb3AIINE CpEeAHUE 3HAUYECHUSI KaK OCHOBHOW BMJI WHIH-
katopoB. [IpaBuia mocTpoeHus: CKOMB3SIMKX cpenHuX. VHTeprnperanus CKONB3SIIUX CPEIHUX.
BcenomorarenbHble HHIUKATOPHI U X NpuMeHeHue. Muaukatopsl 00béma. MHIUKATOPBI PHIHKA.
JlocTOMHCTBA, HEAOCTATKU U 00JIACTh IPUMEHEHUS HHIANKATOPOB.

Tema 9. CrieninanbHble METOIBI TEXHHUECKOTO aHaIM3a [IEHHBIX Oymar

[Tonstue ocummnsaTopa. OCHOBHbIE MPEANOCHUIKA MOCTPOSHUSI M TpaBuiia pa3paboTKu
ocuMJIATOPOoB. OCHOBHBIE BU/Ibl OCUMIUIITOPOB U UX UHTeprperauus.BonHoBas teopust Dmiu-
OTTa: OCHOBHBIE TIOHATHUS, IPUHIIUIIBI BBISBICHUS, YMCICHHbIE COOTHOIIeHHs. Yucna duboHay-
4y: TIoHsATUE U npuMeHeHue. Teopus ['anHa. MeTonbl «KpeCTUKU-HOIUKID U «SIIOHCKUE CBEUM»
KaK aJbTepHATHBA METO/aM I'pauuecKoro aHaiusa HeHHbIX Oymar. [lcuxonoruueckue MeTObl
TEXHUYECKOr0 aHaJIM3a.



4. MeToanueckue MaTepuabl, OoNpeae/sl0IINe NMPOLEeAYPY OUEHUBAHUS 3HAHWUIA,
YMEHMii, HABBIKOB M (MJIM) ONBITA AeSAITEJbLHOCTH, XapaAKTEPU3YIOIIMX dTanbl ()OPMUPOBa-
HUSI KOMIIeTeHI Mt
4.1 IlonoxkeHNe O TeKyIIEM KOHTPOJIe YCIEeBAeMOCTH M MPOMEKYTOYHOM aTTecTa-
uuu odywyarwmmxcs I BI'AY 1.1.01 — 2017, Hoaoxenue o ¢ponae oueHouHbix cpeacrts I
BI'AY 1.1.13 - 2016
4.2 MeToauyecKne YKa3aHusl 110 NIPOBEACHUIO TEKYLIEro KOHTPOJIs

1. | Cpoku mpoBeaeHus TeKymero | Ha npakmuueckux 3aHamusix
KOHTPOJISI

2. | Mecto u Bpems mpoOBeiCHUs Te- | B yuebHou ayoumopuu 6 meueHue npaxmuieckozo 3d-
KYIIEro KOHTPOJIS HAMUS

3. | TpeboBanus k TexHUYECKOMY | 6 coomseemcmeuu ¢ Ol BO u paboueii npoepammoii
OCHAIIICHHIO ayIUTOPHH

4. | ®.N.0. npenogaBarens (eit), | Aeubanos A.B., Tkauesa FO.B., Opexos A.A.
IPOBOJAIIUX MPOLENYpY KOH-
TPOJIS

5. | Bug u popma 3ananmii Cobeceoosanue

6. | Bpewms 11 BBIIONHEHUS 3aJaHUH | 6 meueHue 3aHAmus

7. | Bo3amoxxHOCTh  MCHONB30BaHUM | O0yuarowuiicss Moxcem noIb308ambcCs OONOIHUMENb-
JONIOJTHUTEIBHBIX MaTEPUAIOB. HbIMU MAMepualamu

8. | ®.1N.0. npenonaBarens (eit), 00- | Adeubanos A.B., Tkauesa FO.B., Opexos A.A.
pabaThIBAIONIMX PE3YIbTATHI

9. | Metoap! o1leHKH PE3YIHTATOB Okcnepmubiii

10. | IIpenbsiBneHME pe3yIbTaTOB Oyenxa 6blcmasniemcs 8 HCypHaI/00800Umcs 00 cee-

OeHuUs1 00yYaIowuxcs 6 medenue 3aHAmus.
11. | Anemrsnus pe3yJibTaToB B nopsoke, ycmanoenieHnHoM HOPMAMUBHBIMU OOK)-

MeHmamu, pecyiupyrouwumy obpazoeamenbHulll npo-
yecc 8 Boponeoscckom I'AY

4.3 Knwoun (OTBeTbI) K KOHTPOJIBHBIM 3a/laHUSIM, MaTe€pHuajiam, He()ﬁXO,[[I/IMbIM AJIdA

OLICHKH 3HAHUK

Omeembwl cooepiricamcs 6 omoenvHom ¢haile.

Penensusi: 3amecTuTe b reHepaJIbHOT0 JUPEKTOPA 10 GPUHAHCAM

00O "UuBectop", K.3.H.

Ciaenoxkypos Asiekcanap BacuibeBuu
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