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1. IlepevyeHb KOMIeTeHIMII ¢ YKa3aHHEM ITANoOB UX ()OPMHPOBAHHS B IpoLecce 0CBoe-

HUS1 00pa30BaTeJbHON MPOrPpaMMBbI

Nunexc dopmyJIUpOBKa

PaSI[CJIbI JUCHUITIIMHBI

ITK-1 CIOCOOHOCTH 00001IIaTh U KPUTHYECKH OLICHUBATh pPe-
3yJbTAThI, MMOJYYCHHBIE OTCUECTBEHHBIMU U 3apyOeik-
HBIMH HCCIICIOBATEIISIMU, BBISIBIIATH MTEPCIICKTHBHBIC
HAPABIICHUS, COCTABJIATH TPOTPAMMY HUCCIICIOBAaHUI

[TK-2 CIIOCOOHOCTH OOOCHOBBIBATh AKTYaIbHOCTh, TEOPETUYE-
CKYIO M MPAKTUICCKYIO 3HAYMMOCTh N30paHHON TEMBI
HAYYHOT'O MCCJICIOBaHUS

[1K-3 CIIOCOOHOCTBIO MTPOBOAUTH CAMOCTOSITENIbHBIE UCCIIEI0-
BaHUs B COOTBETCTBHH C pa3pabOTaHHOM MporpaMMoit

[1K-4 CIIOCOOHOCTH MPEACTABIATH PE3YJIbTaThl POBEACHHOTO
MCCJICI0BAHMS HAYyYHOMY COOOIIIECTBY B BUJIE CTAThU
WK JOKJIaaa

[1K-9 CIOCOOHOCTBIO aHATM3UPOBATH U UCIIOJIB30BATh Pa3-
JMYHbIE UCTOYHUKH UH(OPMALIUU IS TPOBEIEHUS KO-
HOMHYECKHUX PacyeTOB

[1K-11 CIIOCOOHOCTBIO PYKOBOJUTH YKOHOMUYECKHUMH CITYkK0a-
MU U TIOJpa3JeNICHUsIMA Ha MPEINpUATHIX M OpraHu3a-
USX PA3TUIHBIX POPM COOCTBEHHOCTH, B OpraHax roc-
yIapCTBEHHON ¥ MYHUIIMIIAIILHOM BIIACTH

[1K-12 CIIOCOOHOCTBIO pa3pabaThiBaTh BapHUaHThl YIIpaBlIeHYE-
CKUX pelIeHHH M OOOCHOBBIBaTH MX BBIOOpD Ha OCHOBE
KPUTEPUEB COLIMATbHO-IKOHOMUYECKOU 3 (HeKTUBHOCTH

2. Onucanue mnoKasaTejleil u KPpUTEPUEB OILNCHUBaAHUA KOMIIETEHIIMI Ha
PA3JIUYHBIX 3Talmax ux (l)OpMHpOBaHHﬂ, OIIMCAaHUEC HIKAJI OCHUBAHUSA

2.1 lllxana akageMHYeCKUX OL[EHOK OCBOCHHS AHCHHUIIINHDI

Bunaer oneHok Orenkn

Axanemmdeckast oIieHKa 1o
Heynosne- | YnosunerBopu-
4-x OaysIbHOM IIKase (3a4eT C OleH-
TBOPUTEIHHO TETHHO
KOM)

XOpOUIO | OTINYHO




2.2 Texkyuiuii KOHTPOJIb

®dopma Ne3ananus
TexHo- oneHo4-
Paznen . . .
Kox [Lmanupyemsie pe- — Conepxanrie TpeOOBaHUS B pa3pese Jjorus HOTO [Toporossiii [ToBbiieHHBIN | BbICcOKHUE ypo-
3yJIbTaThI - pa3zienoB TUCUMILIUHBI dopmu- CpeacTBa yYpOBEHb YpOBEHb (X0- BEHb (OTJINY-
poBaHusi (kon- (ynoBi.) poI11I0) HO)
TPOJIST)

TIK-1 - 3HAaTh TEOPETUICCKHE bazoBsie KoHIIETIIMY (PITHAHCOBOTO MEHEIK- Jlexumu, VCTHBIT 3amanus u3 paz- 3amaHus U3 paz- 3amanus u3 pas-
MOJIENIH, KOHIIEITLINH, MeHTa (BpeMeHHas IEHHOCTH JICHET, PUCK U MpaKTU4e- | OIMpOC, KOH- nenoB 3.3 (TeMbl nenoB 3.3 (TeMbl nenoB 3.3 (TeMbl
MIPAKTUYECKUN UH- JIOXOJTHOCTb, ICHEKHBIN MIOTOK, CTPYKTYypa ckue 3aHs- | Tpoib  BbI- | 1,3,5), TecTs! u3 1,3,5), Tectsi u3 1,3,5), Tects! u3
cTpyMeHTapuil puHaH- KaruTajga v JIp.) B IPUHATHH YIIPABICHUCCKUX | THS, CAMO- | TOJIHCHHS pasaena 3.4 tembr | pasmena 3.4 Tembl | paszaena 3.4 TeMbl
COBOT'0 MEHEKMEHTA 12 ¢unancoBBIX pemenuid. JleBepumk (onepanu- | CToATeNb- | 3aJaHMi B 1,3,5), 1,3,5),3amanus u3 | 1,3,5),3ananus u3
00BEKTOB, OTHOCSIIIHX- ' OHHBI, (PMHAHCOBBIH pbiyar, Mosens 5koHO- | Hast pabo- | paboueit 3anaHus u3 pabo- | paGoueii Tetpagu | paboueii TeTpamu
cs K cepe mpodeccu- Muueckas 1ooasnenHas croumocts (EVA) Ta TeTpajH, 4eil TeTpanu pasz- | paszen 3.5, temMer | pasmen 3.5, TeMbl
OHAILHOH AeATENLHO- TECTHpPOBa- nein 3.5, TeMbl scce u3 1.3.7, 3cce m3 11.3.7
cTH, HHE, dCcCe acce u3 m.3.7
- IMETh HaBBIKH IIPH- IToxa3zaTenu 3 PEKTUBHOCTH ACATEIEHOCTH Jlexumu, YV CTHBII 3amaHus u3 paz- | 3amgaHus U3 pas- 3amaHus U3 paz-
MEHEHUS Hay4HbIX IUTA Tieneit GHAHCOBOTO MeHekKMeHTa JleBe- | mpakThde- | ompoc, KOH- nenoB 3.3 (teMbl | jgenoB 3.3 (TeMbl JienoB 3.3 (TeMbl
3HAaHWHA Ha OCHOBE 00- PHUIIK B YIIPaBICHUN (PIHAHCOBBIMH PE3YIIb- CKHE 3aHS- | TPOIb  BHI- 2,3,45,7,8), Te- | 2,3,4,5,7,8), Te- 2,3,4,5,7,8), Te-
PpaboTKH pe3yIbTaToB taTamu. [IpakTHdeckoe HCTOIB30BAHNE IEHB | THS, CAMO- | TIOJTHEHUS CTHI U3 pa3zaena CTHI U3 pa3zena CTHI U3 pa3zena
OTEYCCTBECHHEBIX U 3a- KamuTaja B (PUHAHCOBBIX PEIICHUSAX. YTIpaB- CTOSITEINb- 3aJaHid = B 3.4 TeMBI 3.4 TeMBI 3.4 TeMBI
pyOeX)HBIX HCcIen0Ba- JIEHHE KamTajoM Ha OCHOBE MOJIENHN «Y CTOM- Has pabo- paboueit 2,3,4,5,7,8),3anan | 2,3,4,5,7,8),3anan | 2,3,4,5,7,8),3anan
HUii B chepe GpuHaHCco- 123 9YMBBIH (cOaaHCUpOBaHHBIN) pocTy». [lomutn- | Ta TeTpajy, us u3 paboueit us u3 paboueit us u3 paboueit
BOT'O MEHEHKMEHTA = Ka KOMIDIEKCHOTO OTIEPAaTHBHOTO YIIPABICHUSL TECTHPOBa- TeTpajau pa3ien TeTpajau pa3ien TeTpajau pa3ien
JUTSL COCTABJICHHS TIPO- TEKYIUMH aKTHBAMH M TACCHUBAMHU: CYIII- HUE, 3CCE 3.5, rembl 5cce u3 | 3.5, TeMbl 3.5, Tembl 3cce u3
rpaMMBI HAy9IHOTO UC- HOCTB, OCHOBHBIC BHJIBI, OTIpEICISIONIHe (hak- n.3.7 2,3,45,7,8), n.3.7
CIIEI0BAHUS C YUETOM TOpHI, pe3ynbTarsl . CTpaTernueckuil prHaH-

HaTPaBJICHHOCTH IIPO- COBBIIf aHANTN3: CYIIHOCTh, OOBEKTHI, METOIHI,
s Ha3HAaYEeHHUE

TIK-2 - 3HaTh c(hephl mprmMe- MoKa3aTen (PMHAHCOBBIX PE3YJIbTaTOB DKO- Jlexnmu, VCTHBIT 3amanus u3 paz- | 3agaHus U3 pas- 3amaHus U3 paz-
HEHHs  IOKa3aTeJew, HOMUYECKas CYIIHOCTh, aJITOPUTM PacyeTa, MIpaKkTU4e- | OMpOC, KOH- nenoB 3.3 (temsl | menoB 3.3 (TeMsI nenoB 3.3 (TeMbl
MpUeMOB (PMHAHCOBOTO cdeprl mpuMeHeHUs G deKTa ONeparioHHOTO | CKHE 3aHsA- | TPOJIb  BHI- 2,3,45,6,7), Te- | 2,3,4,5,6,7), Te- 2,3,4,5,6,7), Te-
MEHEDKMEHTA B yUeT- perdara (JieBepupka) mokasarens « ekt THS, CAMO- | TOJIHEHHUS CTBI U3 pa3fesia | CThI U3 pas3zena CTBI U3 pa3zena
HO-aHAJIMTUYECKOM (hMHAHCOBOTO phIUara-2» Mmokas3areis COBO- CTOSTEIIb- 3aJJaHiid = B 3.4 TeMBI 3.4 TeMBI 3.4 TeMBI
obecneueHun OusHeca 1,2,3 KYITHOTO pUCKa opranu3amnuu (3PQeKT co- Has pabo- paboueii 2,3,4,5,6,7),3anan | 2,3,4,5,6,7),3anan | 2,3,4,5,6,7),3anan
JiUIs1 00OCHOBAHUS aK- MPSHKCHHOTO phIYara). DJIEMEHTHI COOCTBEH- Ta TETpaIH, us u3 paboueit us u3 paboueit us u3 paboueit
TyaJbHON HANpPaBJICH- HOTO KaIMTaa, 3aeMHBIX CPE/ICTB, X OIICHKA, TECTHPOBa- TETpajau pa3aesl | TeTpamu pasaei TeTpaau pasaei
HOCTH HAYYHOT'O HC- HEOOXOIUMOCTh KOPPEKTHPOBKH. Y IIPaBICHHUE HHE, ICCe 3.5 TeMbl occe u3 | 3.5 TeMebI 3cce U3 3.5 TeMsl 3cce u3

CJI€IOBaHUA

(hopMupoBaHHEeM COOCTBEHHOTO KaruTaja
opraHu3anyy. YnpasieHue GopMUpOBaHUEM

m3.7

m3.7

m3.7




3aeMHOTO KamuTaja opranu3anuu. [Tonsrue,
AITOPUTM pacueTa, chepbl IPUMEHEHUs TOKa-
3arens nena Kanurana (WACC - Weighted
Average Cost of Capital). Ouenka mesTeins-
HOCTH TI0 METOJIMKE SKOHOMUYECKOW 100aB-
neraHon crommocTH (EVA). Biusinue nuBm-
JICHIHOW MOJINTHKK Ha caMO(HHAHCHPOBaHHE
pas3BuTHs opranusanuu. [lokaszarens «Teky-
e (PMHAHCOBBIC MOTPEOHOCTHY, CITOCOOBI
pacueTa, HHTepIIpeTalus pe3yabTaToB-OnTH-
MU3aLUs ICHE)KHBIX CPEJICTB OPraHU3aINN

[K-3

- yMETh BBIOpaTh Me-
TOJIBI, IPHEMEI (PUHAH-
COBOT'O MCHE/DKMEHTA
IULSL pEICHUS 3a/1a4
HCCIICIOBAHHUS C y4e-
TOM HaIpaBJICHHOCTH
pouILs;

1,23

IIpsiMOii, KOCBEHHBINW, MATPUYHBIA METO/IbI
OLICHKH JCHEKHBIX IIOTOKOB. BpemeHHas neH-
HOCTb JICHET B (PMHAHCOBBIX onepanusx. Ome-
pammonHsnii aHanu3 (CVP-ananmms). MeTtoas
OTIpeZIeICHNS LIEHbI COOCTBEHHOTO KalnTaja.
Mertob! onpesiesieHHs IEHBI 3a€MHOTO KaIlH-
Tasna. MeTozpl ynpaBiIeHUs CTPYKTypOH Karu-
tana (merogsl WACC, EBIT — EPS). Merto-
JIKa KalMTaJIbHOTO Or0JDKeTHpOoBaHus. Me-
TOJMYECKUE TOAXO0BI K ONTUMM3ALIMH 3a1a-
coB. BripaboTka ¢prHAHCOBBIX pelIeHUi 1O
KpenuTopckoit 3agomkeHHoCTH. O00CHOBaHNE
NpUMeHeHne (PaKTOPHUHra KaK HCTOUHHKA
KPaTKOCPOYHOTO (pHHAHCHUPOBAHUS. MeTOBI
000CcHOBaHUS (PMHAHCOBOTO 00ECIICUCHUS
pocTa 1 pa3BUTHs OM3HECA OpraHU3ALUH.

Jlekium,
MpaKTH4e-
CKHE 3aHs-
THSI, CaMO-
CTOSITEINb-
Has pabo-
Ta

YcerHbIN
oTIpoc, KOH-
TPONb  BBI-
TIOJIHEHUS
3aJaHUAd B
paboueit
TeTpajH,
TECTHpPOBa-
HUE, CUTya-
LIMOHHBIN
aHaJIM3, 3cCce

3aganus u3 pasz-
nenoB 3.3 (TeMbl
1,3,4,5,6,7,8),
Tectsl U3 pazmena
3.4 TeMbl
1,3,4,5,6,7,8),3an
aHus U3 padboueit
TeTpaaH pa3aein
3.5 TeMbI
1,3,4,5,6,7,8),
3anaHus cuTya-
LIMOHHOTO aHaJIH-
3a u3 paznena 3.6
(Tema 2,4) Tembl
acce u3 m.3.7

3amaHus u3 pasz-
nenoB 3.3 (TeMbl
1,3,4,5,6,7,8),
Tectsl U3 pazgena
3.4 Tembl
1,3,4,5,6,7,8),3an
aHus U3 padboueit
TETpaaH pa3ieln
3.5 TembI
1,3,4,5,6,7,8),
3anaHus cuTya-
IIUOHHOTO aHAJIU-
3a u3 pasnena 3.6
(Tema 2,4) TeMsl
acce m3 m.3.7

3ananus u3 pasz-
nenoB 3.3 (Tembl
1,3,4,5,6,7,8),
Tectsl u3 pazgena
3.4 TeMbl
1,3,4,5,6,7,8),3an
aHus U3 paboueit
TeTpaan pa3nei
3.5 TeMbI
1,3,4,5,6,7,8),
3anaHus cuTya-
LIMOHHOT'O aHAJIN-
3a U3 pasnena 3.6
(Tema 2,4) Tembl
acce u3 mm.3.7

- IMCTb HaBBIKU TTPU-
MEHEeHUsI TpUeMOB (u-
HAaHCOBOTO MEHEK-
MEHTa B paMKax cde-
PpBL, 00BEKTa (PUHAHCO-
BOTO YIIPABJICHHUS, UH-
TepIpeTaluy pe3yib-
TaTOB UCCIIEIOBAHMS,
COOTHOCHTS C chepoit
YYETHO-
aHATTUTHYIECKOTO 00ec-
nedeHus Ou3Heca

1,3

TpaauuoHHbIE MOAXOBI K OIleHKe (PUHAHCO-
BBIX pPE3YJbTATOB IEATEIHHOCTH. AOCOIIOT-
HBIC TIOKa3aTeNd (DUHAHCOBBIX pPE3yJIbTAaTOB
JESATeNBbHOCTH U 1ejeld (UHAHCOBOTO Me-
HemkMeHTa. [lokazatenmn 3¢ (eKTHBHOCTH
NESTeNbHOCTH U Hedeld (UHAHCOBOTO Me-
HemkMeHTa. Omepannonnsnii aHanmms (CVP -
aHanu3), MeToabl ONTHUMH3AIMU 3aracoB,
Yrpasnenne OeOUTOPCKON 3aI0JKEHHOCTHIO,
MOHSTHE KPEIUTHOW TMONUTHKH TPEIIPUITHUSA,
B3aMIMOCBSI3b C YIPaBJICHHEM KPEIUTOPCKON
3aJ0/DKEHHOCTH. Y YE€THO-aHAJIUTHYECKOE CO-
MPOBOXKJICHUE  YIPaBICHHUS  JeOUTOPCKO-
KPEIUTOPCKON 3aJ0KeHHOCThI0. O0OCHOBA-

Jlexumu,
MpaKTH4e-
CKHE 3aHsI-
THSI, CaMO-
CTOSITEINb-
Has pabo-
Ta

YcrHbIN
oTpoc, KOH-
TPOJNb  BBI-
TIOJIHEHUS
3aJaHUd B
paboueit
TeTpajIH,
TECTHUpPOBa-
HHE, 3CCE

3amanusa u3 pabo-
4yel Terpanud pas-
men 3.5 (temnr
1,2,8). Tecrtsl u3
pasgena 3.4 (te-
Mbl 1,2,8). TeMbI
acce u3 1m.3.7

3amanus u3 pado-
4yeil Terpanu pas-
nen 3.5 (Tembl
1,2,8). Tectsl u3
pasznena 3.4 (te-
MbI 1,2,8). Tembl
acce u3 1m.3.7

3amanus u3 pado-
yell Terpaau pas-
nen 3.5 (TeMbl
1,2,8). TecTsl u3
pasnena 3.4 (te-
MbI 1,2,8). TemMbl
3cce U3 m.3.7




HHUC PUMEHCHHE (DAKTOPUHTA KaK HCTOYHHUKA
KpPaTKOCPOYHOTO (PMHAHCHPOBAHHS.

[IK-4 - yMeTb 000CHOBAThH 13 Jloruka npuHATHA yIpaBleHYecKnx (puHaHco- | Jlexmmu, YcTHBIH 3aganus u3 pabo- | 3amanus u3 pabo- | 3amaHus u3 pado-
TEOPETHYECKYIO U BBIX pelIeHUi. BpeMeHHast IeHHOCTh JICHEeT B | MpakTH4ye- | Ompoc, KOH- | 4Yei TeTpaau pas- | 4el TeTpaau pas- | ueil terpagu pas-
MIPaKTUYECKYIO 3HAUU- ¢uHaHCOBBIX onepanusix. KoHuenuuu cTpyk- | ckue 3aHs- | Tponb  BbI- | gen 3.5 (temsl 1, | men 3.5 (temsr 1, nen 3.5 (temsl 1,
MOCTb PE3yJIbTaTOB TYpbl KamuTaja B (UHAHCOBBIX PEUICHUSX. | THS, CAMO- | TOJHEHUS ,8). Tectot w3 | ,8). Tectsl u3 ,8). Tecth u3
Hay4HBIX HCCIIEeI0Ba- IousiTie GUHAHCOBOW CTpaTeruu M €€ poNib B | CTOATENb- | 3amaHuii B | pasgena 3.4 (te- | pasnena 3.4 (te- pa3zena 3.4 (te-
HUH B 001acTy pUHaH- Pa3BUTUU NPEIIPUATHSA Has pabo- | paboueit mbl  1,8). Temsr | Ml 1,8). TeMbI MHI 1,8). TeMBl
COBOT'O MEHE/IXKMEHTA, Ta TeTpajH, acce u3 n.3.7 acce u3 m.3.7 acce u3 n.3.7

TECTHUpPOBa-
HHE, 3CCe

- UMETb HaBBIKU IIpU- 2,3 Hcnonp3oBanune mokazatens «ddexr pu- Jlexrmn, YcTHBIH 3aganus u3 pas- 3agaHus u3 pas- 3agaHust U3 pas-
MCHCHHUS HAy4HO- HAHCOBOTO pbluara-1» B ()MHAHCOBBIX pelle- | MpakTH4ye- | ompoc, KoH- | nenoB 3.3 (temsl | genoB 3.3 (temsl | nenoB 3.3 (TeMsl
IPAKTHYECKOTO HH- ausax. Onepanuonnsiii ananus (CVP-anamus) | ckwe 3aus- | tponms  BH- | 3,4,5,6,7,8), Te-| 3,456,7,8), Te-| 3,4,56,7,8), Te-
CTpyMeHTapHs (hHHAH- Y €r0 MCIOJIb30BaHUE B YIIPaBICHUH IPHOBI- THsI, CAMO- | TIOJIHEHUS CTBI W3 paslena | CThl W3 pasena | CTBl W3 pasjena

Jp10. MexaHu3M BO3JCHCTBHS (PHHAHCOBOTO CTOSATENb- 3agaHuii B | 3.4 Tembl | 3.4 Tembl | 3.4 TEMBI
COBOTO MCHC/DKMCHTA JICBepHUXKa HA YPOBCHb JAMBHJICH/A, COBOKYI- | Has pado- paboueit 3,4,5,6,7,8),3anan | 3,4,5,6,7,8),3anan | 3,4,5,6,7,8),3anan
TipH ICMOHCTpalH HOIO PHUCKAa OpraHu3allud. YIPaBJIECHUE Kall- | Ta TeTpajy, usi w3 paboued | u1 wu3 pabouelt | ua w3 paboueit
PC3YIbTATOB HAYIHBIX TaJIOM Ha OCHOBE MOJEIH «Y CTOHYMBBIN TECTHPOBa- TeTpagu pasfen | TeTpaau  pasjen | TeTpagu  pasfen
UCCIIEIOBAHUH ¢ yde- (cbamancupoBaHHBIN) pocT». OueHka mes- HUe, cutya- | 3.5 Temsl | 3.5 Temsl | 3.5 TEMBI
TOM HANpaBIEeHHOCTH TEJILHOCTH IO METOAUKE PKOHOMHUYECKOM J10- LIMOHHBIN 3,45,6,78), 3a-| 345,6,78), 3a-|3456,78), 3a-
npogust 6asneHHoil croumoctu (EVA). Bnusuue nu- aHaNms3, 5cce | JaHHUA CHUTyalld- | NaHusl CHUTyalld- | JaHWs  CUTyallu-

BUJICHTHOH TOJIMTHKN Ha caMo(uHaHCHPOBa- OHHOTO aHallM3a | OHHOTO  aHajHu3a | OHHOTO  aHaiu3a

HHUE pa3BUTHA opranu3anuu. [TomuTrka Kom- u3 pasmena 3.6 | u3 pasmena 3.6 | u3 pasmena 3.6

TJIEKCHOTO ONIEPaTUBHOTO YNPaBICHUS TEKY- (tema 2,3) Ttemsl | (Tema 2,3) Temsl | (Tema 2,3) Tembl

IMMU aKTHMBaMU M MAacCCUBAMU: CYIIHOCTb, 3cce u3 1m.3.7 acce u3 1m.3.7 3cce u3 n.3.7

OCHOBHbIE BH/JIbI, ONpE/IENsItOIINe (aKkTophl,

pesynbrathl. OueHka (MHAHCOBOI CTpaTerun

Ha OCHOBE «MaTpHIbl (PMHAHCOBOMW cTpaTe-

THN»

TIK-9 - 3HaTh AJIEMEHTHI CU- 1,2 HNudopmanmonnoe obecnieuenne GUHAHCOBO- Jlexuun, YcrHblid 3amanus u3 pasz- 3aganus u3 pasz- 3amanHus u3 pas-
CTeMbI HH(POPMAIHOH- ro MeHeKMeHTa. byxrantepckas Moaemb HpakTU4e- | Ompoc, KOH- | 1einoB 3.3 (TeMbl niesoB 3.3 (TeMsl nienoB 3.3 (TeMsl
HOI'0 00€eCIIeueHHs OIIEHKHU OpraHu3anuu. TpaauinoHHbie Gu- CKHE 3aHs- TPOJIb BbI- 2,4), TecTsl u3 2,4), Tectsl U3 2,4), Tectsl u3
(uHAHCOBOTO Me- HaHCOBBIE ITOKA3aTeJN eI TEIILHOCTH OpraHu- | THs, CaMo- TIOJTHEHHMS paszena 3.4 (te- paszena 3.4 (te- paszena 3.4 (te-
HEJ)KMEHTA; 3anuu. Ilokaszarenu pe3ysbTaToOB JesATEIBHO- CTOSITEIIb- pacuetHbix | Mol 2,4). 3amanus | wmbl 2,4). 3amanust | wmel 2,4). 3aganus

CTH IJIS TIeTIel yrpaBieHus puHaHcaMu. Me- Has pabo- 3a/1aHuH, u3 paboyeii TeT- u3 paboyeit Tet- u3 pabodyeit TeT-
TOJUKHU CUCTEMHOIO MOJX0/a K OLEHKE pe- Ta TECTUPOBa- panu paznen 3.5 panu paznen 3.5 panu paznen 3.5
3yJIbTAaTOB JICSITEILHOCTH B yIIPaBlIeHUH (H- HUE , 3cce (TeMsl 2). , TeMBI (TeMsI 2)., TEMBI (TeMBI 2). TeMBI
HarncaMu. OCOOCHHOCTH pacueTa IoKazaTenei acce u3 1.3.7 acce u3 1m.3.7 acce u3 1n.3.7
JUTA C/X.
- YMETh UCIIOJIL30BATh 1,2 Pacuer moxazareneil (GUHAHCOBOTO MEHEK- Jlexuw, YcrHblid 3amganus u3 pas- 3ananus u3 pas- 3amaHus u3 pas-
HUCTOYHUKU SKOHOMHU- MEHTa 110 YIIpaBJIeHHIO (UHAHCOBBIMHU pe- NpaKkTH4e- | Ompoc, KOH- | xaenoB 3.3 (TeMbl nienoB 3.3 (TeMsl nenoB 3.3 (TeMsl




YECKOM, HOPMAaTHBHO- 3yJIbTaTaAMH JCSATCILHOCTH OPraHN3aIliH, Ka- CKUE 3aHs- TPOJIb BbI- 2,3,4,6,7), 2,3,4,6,7), 2,3,4,6,7),
paBoBOW HH(OpMa- MUTAJIOM, YPOBHS caMO()UHAHCUPOBAHHUSI Op- THSA, CAMO- MOJTHEHUS Tectol u3 pasnena | Tectsl u3 pazaena | TecThl U3 pasznuena
UM, OCYIIECTBIAT TaHW3aLH, ONITUMI3AIINH 3a11acoB, IeONTOP- CTOSITEINB- pacueTHBIX 3.4 TeMBI 3.4 TeMBbI 3.4 TeMBI
cOop, aHAM3 TAaHHBIX, CKOM 3aTOJDKEHHOCTH, TEKYITHX (PMHAHCOBBIX Has pabo- 3a/1aHUMH, 2,3,4,6,7), 2,3,4,6,7), 2,3,4,6,7),
HEOOXOAUMBIX JIJIS noTpedHocTel, HOPMHUPOBAHUIO KATUTAIBHO- Ta TecTUpoBa- | 3amaHus u3 pabo- | 3amanHus u3 pabo- | 3amanus u3 pado-
MIPOBEJICHUS paCYETOB ro Oro[IKeTa. HUE, CUTya- | 4Yell TeTpalau pa3- | dYeil TeTpaau paz- | ueH TeTpaau pas-
TI0 yTIpaBIIeHHUIO (Hu- LIMOHHBII nen 3.5 (TeMbl nen 3.5 (TeMbl nen 3.5 (Tembl
HAHCAMHM XO3SIUCTBY- ananwms, acce | 2,3,4,6,7), 3ana- 2,3,4,6,7),3ana- | 2,3,4,6,7),3anauu
IOLIHUX CyOBEKTOB; HUS CUTYaI[UOH- HUS CUTYAIlMOH- | S CUTYallHOHHOTO
HOTO aHaJM3a u3 HOTO aHaJIM3a U3 aHau3a u3 pas-
pasaena 3.6 (tema | pasmena 3.6 (Tema nena 3.6 (Tema
1,2,3,4) Temsl 1,2,3,4) TeMsl 1,2,3,4) Temsl
acce u3 m.3.7 acce u3 m.3.7 acce u3 m.3.7
- UIMETh HABBIKH IPHU- 1,2 Pacuer mokasareneli ¢uHaHCcOBOrO MeHemk- | Jlekuuwu, YerHblit 3amaHus U3 paz- 3amanus u3 pas- 3aanust U3 pas-
MEHEHUS pa3TUYHbBIX MEHTa IS aHAJIM3a Pe3yJIbTaTOB (DMHAHCOBBIX | MpaKTHYe- | OMPOC, KOH- nenoB 3.3 (TeMbl nenoB 3.3 (TeMbl nenoB 3.3 (TeMbl
MCTOYHUKOB HHDOpMa- PEIICHHI 10 yIpaBieHuI0 GUHAHCOBBIMH Pe- | CKHE 3aHsi- | TPOJb BbI- 2,3,4,6,7), 2,3,4,6,7), 2,3,4,6,7),
R — 3yJbTaTAMH JEATCIBLHOCTH OpTaHH3allud, Ka- | THs, CaMO- MOJHEHHUS Tectsr u3 pazgena | Tectsl u3 pa3mena | TecTsl U3 paszgena
. MUTAJIOM, YPOBHS CaMO()HHAHCHUPOBAHHS Op- | CTOSATCIb- pacUeTHBIX 3.4 Tembl 3.4 Tembl 3.4 TeMbI
pacueToB MoKa3aTeeit .
raHu3alliy, ONTHMHU3AIMK 3aMacoB, JeOUTOp- | Has pabo- 3a7aHui, 2,3,4,6,7), 2,3,4,6,7), 2,3,4,6,7),
(unancosoro me- CKOH 3a/I0JDKCHHOCTH, TeKYIIHX (hPMHAHCOBBIX Ta TecTHpoBa- | 3amaHud u3 pabo- | 3agaHusg u3 pabo- | 3amaHus u3 pabo-
HEJDKMEHTA noTpeOHOCTeH, (POPMUPOBAHHIO KAaITUTAIHHO- HHUE, CUTya- | Y€l TeTpajy pa3- | 4el TeTpaau pa3- | 4Yel TeTpaau pas-
ro OropKeTa. IIHOHHBIA nen 3.5 (TeMsr nen 3.5 (TeMsr nen 3.5 TeMbl
aHamus, acce | 2,3,4,6,7), 3ama- 2,3,4,6,7), 2,3,4,6,7),
HUSI CUTyallMOH- | 3aJaHus CUTya- 3amanust cuTya-
HOrO aHajW3a M3 | IMOHHOTO aHajJH- | [HOHHOTO aHAIU-
pasznena 3.6 (tema | 3a m3 paszgena 3.6 | 3awus paszgena 3.6
1,2,3,4 ) tembl (tema 1,2,3,4) (tema 1,2,3,4)
scce u3 1.3.7 TEMBI 3cCce U3 TEMBI 3CCE U3
m.3.7 m.3.7
TIK-11 - 3HaTh METOJUKY IIpH- | 1,2,3 basoBbie KOHIIETIMN (PHHAHCOBOTO MEHE K- Jleknuwy, YcTHbIN 3aganus u3 pasz- 3agaHus u3 pasz- 3amanus u3 pas-
HSTHS YIPABICHISCKUX MEHTA B MPHUHATHU YIPABICHIECKUX (PUHAH- MpakTH4e- | Ompoc, KOH- | JenoB 3.3 (TeMsl J1esioB 3.3 (TeMBl nenoB 3.3 (TeMbl
(hUHAHCOBBIX perie- COBBIX pelIeHui. Buabl prHaHCOBOM MONMUTH- | CKHE 3aHA- TPOJIb BEI- 1,5,6,7,8), 1,5,6,7,8), 1,5,6,7,8),
HUi1; OCHOBHBIE BUIBI KH OCHOBHBIX c(hep PHHAHCOBOM AEATEIBHO- THSI, CAMO- ITOJHEHHUS Tecto u3 pasznena | Tects u3 pazmena | Tectsl u3 pasaena
(bUHAHCOBO MMOTUTHKH CTH IPEATPUSITHS, KPUTSPUHU TUTIOB PUHAHCO- | CTOSTEIh- pacUeTHBIX 3.4 (Temb1 3.4 (Tembl 3.4 (Tembt
TIPEIIPHUATHS; TIPOIIECC Bo# monutuky. [loHsTHE PUHAHCOBOH CTpaTe- Has pabo- 3aJlaHui, 1,5,6,7,8), 1,5,6,7,8), 1,5,6,7,8),
pa3paboTKu U peau- run. OCHOBHBIE JTAIllbI TpoIecca pa3paboTKu Ta TecTUpoBa- | 3ajaHus u3 pabo- | 3amanus u3 pabo- | 3amanus u3 pabo-
3anuu (HUHAHCOBOM 1 peanu3aiuy GUHAHCOBON CTPATEIUH MPEJI- HHE, 3¢cce yel TeTpanu pas- | dYei TeTpaau pa3- | uel TeTpaau pas-
CTpaTeruu, MEeTOIbl npusitusi. DUHAHCOBEIE MO/IENN B (POPMHUPO- nen 3.5 (Tembl nen 3.5 (Tembl nen 3.5 (TeMsl
OIICHKH (PHHAHCOBOI BaHUU CTPATEruu OpraHu3alllu. 1,5,6,7,8), Tembl 1,5,6,7,8), Tembl 1,5,6,7,8), Temsi
IIOJINTUKH U CTPATETUH acce u3 m.3.7 acce 3 m.3.7 acce n3 m.3.7
MIPEIIPUATHS,
- YMETh OIPEICIsATh 2,3 [TomuTHKa CTPYKTYpPHI KaliTaNa: OMpees- Jlexnumy, YcTHbIi 3anaHust U3 pas- 3amaHus U3 pas- 3anmanus u3 pas-




THII IOJUTHUKY 110 ce- orme (axkTopsl, pe3ynsrarel. OLEHKA BIMS- | NpaKTU4Ye- | OHPOC, KOH- | J€NOB 3.3 (TeMbl nenoB 3.3 (TeMsl JenoB 3.3 (TeMbl
paM (pUHAHCOBOM nes- HUSl JUBUICHIHOMN TOJWTHKYA HAa YPOBEHb Ca- | CKHE 3aHs- | TpPOJb BBI- 5,6,7,8), 5,6,7,8), 5,6,7,8),
TETBHOCTH, PHMEHSTH MO(QHUHAHCHPOBAHUS DPA3BUTHSA OPTraHH3ALWHU. | THSA, CAMO- MOJIHEHHS Tectsr u3 pazgena | Tectsl u3 pa3mena | TecTsl u3 pazgena
COBPEMCHHBIC METOJIBI IlonuTvka  KOMIUIEKCHOTO  ONEPATHUBHOTO | CTOSITEINb- pacqumu,Ix 3.4 (Tembl 3.4 (Tembl 3.4 (Tembl
OLIEHKH HHAHCOBOH YMPABACHNS TEKYUMMH AKTHBAMH 1 MACCHBa- | Has pabo- 3a/1aHui, 5,6,7,8), 5,6,7,8), 5,6,7,8),
Mmu. OrieHKa (PMHAHCOBOHM CTpaTeTHH Ha OCHO- Ta TecTUpoBa- | 3anaHus u3 pado- | 3amaHus u3pabo- | 3agaHus us pabo-
CTpaTerin BE «MaTpUIlhl (PMHAHCOBOM CTPATErHI. HHE, CHTya- | 4Yeil Terpanu pa3- | ueil TeTpajgu pas- | uell TeTpaau pas-
LIMOHHBIN nen 3.5 (TeMsr nen 3.45(teMsr nen 3.5 (TeMbl
aHanus, scce | 5,6,7,8), 3amanus 5,6,7,8), 5,6,7,8),
CUTYaIlHOHHOTO 3amanus cutya- 3amaHus cuTya-
aHaM3a u3 pas- IIUOHHOTO aHANN- | ITMOHHOTO aHAJHN-
nena 3.6 (te- 3a u3 pazgena 3.6 | 3awu3 paszgena 3.6
Ma,3,4 ) TeMbI (tema 3,4) Tembl (Tema,3,4 ) Temsl
acce 3 m.3.7 acce U3 m.3.7 acce u3 n.3.7
I1K-12 - 3HATh METOJIUKY, 3HaHUE METOJIMKH, KPUTCPUH OIICHKH Moka3a- | Jlekuuwu, YcTHBIM 3anaHust U3 pas- 3anaHus U3 pas- 3anmanus u3 pas-
KpUTEPUH OLIEHKU U teneit Onepanuonnsiii ananu3 (CVP - ana- MpaKTU4e- | OMpOC, KOH- nienoB 3.3 (TeMbl nenoB 3.3 (TeMbl JienoB 3.3 (TeMbl
HHTEPIPETALHIO pe- 1m3), 3QPEKTUBHOCTH KPEANTa, IICHA KaIuTa- ckue 3aHs- | Tpons  BeI- | 3,4,5,6,8), Tector | 3,4,5,6,8), Tects 3,4,5,6,8), Tectsr
3yJIbTAaTOB II0Ka3are- Jla, 9KOHOMHUYecKast J0OaBIEeHHAsi CTOMMOCTb | THS, CAMO- | TIOJIHEHUS u3 pazzena 3.4 u3 paznena 3.4 n3 pazzena 3.4
JIe (UHAHCOBOTO Me- 23 (EVA); Meromuka KalmUTaIbHOIO OIOUKETH- | CTOSTENb- pacyeTHBIX (remsr 3,4,5,6,8,), (temnr 3,4,5,6,8), (remsr 3,4,5,6,8),
HEDKMEHTA, XapaKTe- ' poBaHus, oneHKa 3(dekTnBHOCTH MHBECTH- | Has pabo- | 3amaHui, 3aganus u3 pabo- | 3amaHus u3 pabo- | 3anmanus u3 pabo-
pusyromux 3¢ dexTus- IUOHHBIX peuIeHnH, 3P (HEeKTHUBHOCTH perie- Ta TECTHPOBa- 4el TeTpanu pasz- | dYel TeTpagu pa3- | del TeTpaad pas-
HOCTh cep puHaHCO- HU# 110 BEIOOPY UCTOUYHUKOB U CIIOCOO0B (hu- HUE, 3CCe nen 3.5 (TeMbl nen 3.5 (TeMbl nen 3.5 (Tembl
BOM I€ATEIBHOCTH HAHCUPOBAHUS HHBECTHUIINH; 3,4,5,6,8),) Temb1 3,4,5,6,8), TembI 3,4,5,6,8), TembI
acce 3 1m.3.7 acce 3 m.3.7 acce n3 m.3.7
- YMETh IPOBOJUTH 2,3 Onepannonnsiii ananu3 (CVP - aHanu3) u ero Jlexruu, YCTHBIN 3anaHus U3 pas- 3anaHus U3 pas- 3anaHus u3 pas-
BapHaHTHbIE, IIPOTHO3- HCIIOJIb30BaHNE B YIIPABICHUN IPUOBUTEHO- IpakTU4e- | OMmpoc, KOH- | xAesoB 3.3 (TeMsl JiesoB 3.3 (TeMsl nenoB 3.3 (TeMbl
HBIC pacYeThI IIOKa3a- CTBIO OpraHu3ain. AHaIH3 3PPEKTHUBHOCTH CKHE 3aHsd- TPOJIb BEI- 3,4,5,6,8), Tectnr 3,4,5,6,8), Tectnr 3,4,5,6,8), Tectsl
Tenel pUHAHCOBOTO KpeauTa, JKOHOMHUYECKOH 100aBIEHHOM CTO- | THSA, CaMO- MOJTHEHUS u3 pasnena 3.4 u3 pasaena 3.4 u3 pasaena 3.4
MEHEIKMEHTA, BEIOH- umoctu (EVA) kak mokasaresist 9KOHOMHUYeE- CTOSITENb- pacUETHBIX (temsr 3,4,5,6,8), (temsr 3,4,5,6,8), (temsr 3,4,5,6,8),
patb 1 000CHOBBIBATH CKOM 3 PEeKTUBHOCTU MPUBICUECHUS HCIIOIb- Has pabo- 3aJJaHuH, 3ananus u3 pabo- | 3amanus us pabo- | 3amaHus u3 pabo-
HauboJIee ONTUMAITB- 30BaHuUs Kanutaia. MeToauka KarnuTaabHOTO Ta TECTUPOBA- yel TeTpaau pa3- | uel TeTpanu pa3- | ueil Terpaau pas-
HBIE BapHaHTHI Ha OC- OrO/KeTHPOBAHMS B IPUHITUN HHBECTHIIMOH- HHe, 3cce nen 3.5 (Temsl nen 3.5 (Temsl nen 3.5 (TeMsl

HOBE OIIPE/IENICHHBIX
Kkpurtepues 3 dexTHBs-
HOCTH

HBIX ()MHAHCOBBIX peuieHuil. AHanu3 3¢ ex-
TUBHOCTH WHBECTHLIMOHHBIX PELICHU, 3¢-
(heKTHBHOCTH pEIICHHUH 110 BBIOOPY UCTOYHH-
KOB U CIIOCOO0B (DMHAHCHPOBAHMUSI HHBECTH-
LIUH.

311415,6,8” TCMBbI
acce u3 mm.3.7

311415,6,8), TEMBbI
acce u3 m.3.7

31141576,8), TEMBbI
acce u3 m.3.7




2.3 IlpoMe:kyTOUYHAsI aTTeCTAIUSI

Kon [Inanupyembie pe3yabTaThl Texuonorus dopma Ne3ananus
(GopmupoBanus | oLeHOYHOrO | IloporoBelii yposenb | IloBbInIeHHBINH ypo- | Bbicokmil ypoBeHb (OT-
cpencraa (ynoBi.) BEHb (XOpOIIO) JIUYHO)
(KoHTpOJIS)

TIK-1 - 3HATh TEOPETUICCKHUE MOICITH, KOHIICIIIIHH, Jlexumu, MpaKkTH- OKk3aMeH Bomnpocs! n3 pazgena 3.1. | Bompocs! u3 pasnena 3.1. | Bonpocsr u3 paznena 3.1.
NPaKTUYECKUI MHCTPYMEHTapHil (GMHAHCOBO- | YECKHE 3aHATHS, THnbl npakTHYECKUX 3a- | THIBI IpaKTHYECKUX Tunbl npakTHYECKUX 3a71a-
IO MEHEPKMEHTa 00BbEKTOB, OTHOCSIINXCS K CaMOCTOSITETIbHAS JaHUN [Tl IPOMEKYTOY- | 3aJaHHUi IS TPOMEKY- HUH A7 TIPOMEXKYTOTHON
ctepe npodeccHoHaIEHON IeATETFHOCTH, pabota HOW aTTeCTAallWH U3 pa3/ie- | TOYHOU aTTEeCTAINH W3 aTTecTalyy u3 pazzaena 3.2.

na 3.2. paznena 3.2.
- IMETh HaBBIKM MIPUMEHEHUS HayYHBIX 3Ha- Jlexuu, mpaxkTH- DK3aMeH Bomnpocs! u3 pazaena 3.1. Bompocs! u3 pazaena 3.1. | Bompocsl u3 pa3znena 3.1.
HUI Ha OCHOBE 00pabOTKU pe3yJIbTaToB OTe- YECKUE 3aHATHUA, Turnsl NpakTUYECKUX 3a- Turnbl NpakKTUYECKUX Tunsl IpakTUYECKUX 3a/a-
YECTBEHHBIX M 3apyOeIKHBIX UCCIICIOBAHUIT B CaMOCTOSITEIIbHAS JaHUN ISl IPOMEKYTOY- 3aJaHM A1 IPOMEKY- HHUH{ JUTS] IPOMEKYTOYHOM
cdepe pUHAHCOBOrO MEHEMKMEHTA JIIS CO- paboTta HOM aTTeCTallly U3 pa3lie- | TOYHOH aTTeCTaluy U3 aTTecTalMu u3 pazaena 3.2,
CTaBJICHUS [IPOrPAMMbI HAYYHOT'O HCCIIEI0BA- na 3.2. pasaena 3.2.
HHS C YYCTOM HANPABICHHOCTH MPOGUIIS

IIK-2 - 3HaTh c()epbl MPUMEHCHHUS TIOKA3aTeNeH, Jlexuuu, mpakTu- DK3aMeH Bonpoce! u3 paznena 3.1. | Bompocs! u3 pasaena 3.1. | Bomnpocs! u3 pazngena 3.1.
pueMoB q)HHaHCOBOFO MCHCIPDKMCHTA B YCCKHC 3aHATHA, Tumner MPpaKTUICCKUX 3a- Tunbr MPaKTUYCCKUX Tuner MMPpaKTUYCCKUX 3ajia-
YUYETHO-aHATUTHICCKOM 00CCIICYeHUH OM3HEe- | CaMOCTOSITEeNbHAs JOaHUU JUISl IPOMEXKYTOY- | 3aaHUH JUI IPOMEKY- HHUH JUTS] IPOMEXKYTOYHOM
ca 111 000CHOBAaHHS aKTyaJIbHOW HAlpaBieH- | padorta HOM aTTeCTally U3 pa3fe- | TOYHOM aTTeCTalluu U3 aTTecTalMu u3 pazaena 3.2,
HOCTH Hay4YHOT'O UCCIICOBaHUS na 3.2. pasnena 3.2.

K-3 - YMETh BBIOPATh METO/IbI, IPUEMbI (PUHAHCO- | JIEKIIUH, IPaKTH- DK3aMeH Bonpoce! u3 paznena 3.1. | Bompocs! u3 paszaena 3.1. | Bompocs! u3 pazmgena 3.1.
BOI'0 MCHC/DKMEHTA [JI PCUICHUA 3a/1a4 UC- YCCKHEC 3aHATHA, Tuner MpaKTUICCKUX 3a- Tunbr MpaKTUYCCKUX Tunbr IMPaKTUYCCKUX 3ajia-
CJIEIOBaHUS C yYETOM HaIPaBJICHHOCTH HPO- CaMOCTOSITEIIbHAS JaHU{ TSl IPOMEXKYTOY- | 3aJaHUH JUIS IPOMEKY- HHUU 11 IPOMEKYTOYHOM
bus; pabota HOI1 aTTeCTalluy U3 pa3le- | TOYHOM aTTecTaluu U3 aTTecTalMu U3 pazaena 3.2,

na 3.2. pasznena 3.2.

- UIMETh HaBBIKH [IPUMEHEHHSI IPHEMOB (H- Jlekuuu, MpaKkTu- DK3aMeH Bompocs! u3 pazaena 3.1. | Bompocst u3 pa3znena 3.1. | Bonpocs! u3 paznena 3.1.
HaHCOBOI'O MCHEPKMEHTA B paMKax C(bepm, YCCKHEC 3aHATHA, Tuner MpaKTUICCKUX 3a- Tuner MpaKTUYCCKUX Tunsr IMPaKTUYECKUX 3ajia-
o0bekTa (PMHAHCOBOTO YIIPaBJICHUS, HHTEP- CaMOCTOSATENbHAS JlaHUH JUIsl IPOMEXKYTOU- | 3aJaHuil JUIsl IPOMEXKY- HUH JU1s1 IPOMEKYTOYHOU
HpeTalny Pe3yIbTaTOB UCCICAOBaHMs, COOT- | padoTa HOM aTTeCTally U3 pa3le- | TOYHOH aTTecTaluu U3 aTTecTalMu U3 pazaena 3.2,
HOCHUTH ¢ c(pepoli yIeTHO-aHATTUTHIECKOTO ma 3.2. pasznena 3.2.
obecrieuenust Ou3Heca

[1K-4 - yMeTh 000CHOBAaTh TEOPETUUECKYIO M MpaK- Jlexuuu, npaktu- OK3aMeH Bonpocs! u3 pasnena 3.1. | Bonpocs! u3 pasgena 3.1. | Bonpocs! u3 pazgena 3.1.

THYECKYI0 3HAYUMOCTD PE3YyJIbTaTOB HAyYHBIX
HCCIICAOBaHMI B 00acTH (PHHAHCOBOTO Me-
HEKMCHTA,

YCCKHE 3aHATHUA,
CaMOCTOATECIIbHAA

Tunsl NpakTUYECKUX 3a-
JAHUH JIJ1s1 IPOMEXKYTOY-
HOM aTTecTalluu U3 pasje-

Tunsl NpakTHYECKUX
3a/laHui 7151 IPOMEXKY -
TOYHOM aTTeCTaIlluu U3

Tumnel npakTH4eCKUX 3aja-
HUH U1 IPOMEXYTOYHON




pabora

na 3.2.

paszgena 3.2.

aTTecTalyu u3 paszaena 3.2.

- IMETh HaBBIKH IPUMEHECHHS HAyIHO-
MIPaKTHYECKOTO HHCTPYMEHTapus (PHHAHCOBO-
IO MEHEPKMEHTA NPHU IEMOHCTPAINN PE3YIIb-
TaTOB HAYYHBIX UCCIIEIOBAHUH C YIETOM
HaNpaBJICHHOCTH NMPOQHIISL

Jlexuuu, npaktu-
YEeCKHUE 3aHATH,

CaMOCTOSATENbHAS
pabota

DK3aMeH

Bomnpocs! u3 pa3gena 3.1.
THITBI TPaKTUYECKUX 3a-
JaHUH AJIs TPOMEXKYTOY-
HOM aTTecTaluu U3 pasje-
na 3.2.

Bomnpocs! u3 pazzmena 3.1.
THITBI TPaKTHYECKUX
3aJaHui I IPOMEXY-
TOYHOH aTTECTALNN U3
paszaena 3.2.

Bormpocs! u3 paznena 3.1.
THITBI TPaKTHYECKUX 3a/1a-
HUH I TIPOMEKYTOYHON
aTTecTaluy u3 paszuena 3.2.

I1K-9

- 3HATh 3JICMCHTBI CUCTCMBI I/IH(l)OpMaI_II/IOHHO-
ro odecreYeHust (I)I/IHaHCOBOI‘O MCHCIP)KMCHTA,

Jlexuumu, npaktu-
YECKHUE 3aHATHS,
CaMOCTOSITENIbHAS
pabora

DK3aMeH

Bomnpoce! u3 paznmena 3.1.
THIbI MPaKTHYECKUX 3a-
JAHWUH JIJISI TPOMEXKYTOY-
HOW aTTeCTalluu U3 pa3Jie-
na 3.2.

Bomnpock! u3 paznena 3.1.
THITBI TPAKTHYECKUX
3aJ[aHui IS IPOMEIKY-
TOYHOM aTTeCTaIluu U3
paszaena 3.2.

Bomnpocs! u3 pazaena 3.1.
Tumnsl mpakTU4eCKUX 3aja-
HUH J71s IPOMEKYTOYHOU
aTTecTaluu u3 paszaena 3.2.

- YMETH UCIIOJIb30BATh HCTOYHUKHU SKOHOMMU-
4YeCKOW, HOPMaTHBHO-TIPAaBOBOW HH(OpMAINH,
OCYIIECTBIISATH COOp, aHAN3 TaHHBIX, HE0O0-
XOJMMBIX JUISA IPOBEICHUSI PACUECTOB I10
YIpaBJICHUIO PUHAHCAMH XO3SHCTBYIOIINX
CyOBEKTOB;

Jlexuuu, nmpakru-
YEeCKHUE 3aHSTHS,
CaMOCTOSATEIbHAS
pabota

DK3aMeH

Bomnpock! u3 paznena 3.1.
Tunsl NpakTUYECKUX 3a-
JIaHUH U711 IPOMEKYTOY-
HOW aTTeCTalluy U3 pasje-
ma 3.2.

Bomnpock! u3 paznena 3.1.
Tunsl IpakTUYECKUX
3alaHul 1S IPOMEXKY-
TOYHOM aTTECTAllUH U3
paszena 3.2.

Bomnpocs! u3 paznena 3.1.
Tunsl IpakTUYECKUX 3a/1a-
HUH [ IPOMEKYTOYHOU
aTTeCcTalyy U3 pazzaena 3.2.

- UMCTb HaBbIKU IPUMCHCHUS PA3JTNIHBIX
HCTOYHHUKOB I/IH(I)OpMaL[I/II/I IIpyu IPOBCACHUN
pacyeToB IoKazaTeiei (i)I/IHaHCOBOFO ME-
HCPKMCHTa

Jlexuuu, npaxtu-
YeCcKue 3aHsITus,

CaMOCTOSATENIbHAs
pabota

DK3aMeH

Bomnpocs! u3 pasnena 3.1.
Tunsl MpaKTUYECKUX 3a-
JlaHUH 7151 IPOMEXKYTOY-
HOW aTTeCTAalluu U3 paszie-
na 3.2.

Bomnpocs! u3 pasnena 3.1.
Tunsl MpakKTUYIECKUX
3alaHui IS IPOMEXY -
TOYHOM aTTECTalluU W3
paszgena 3.2.

Bonpocs! u3 pa3gena 3.1.
Twumsl npakTHYECKUX 3a1a-
HUHU AJI1 IPOMEXYTOUHOM
aTTecTanuu u3 pasnaena 3.2.

[IK-11

- 3HATh METOJMKY HPHUHSTHS YIIPABICHUECKUX
(DMHAHCOBBIX pellIeHNUi; OCHOBHBIE BUbI (HU-
HAHCOBOM TOJIMTHKHU MIPEATPHUSTHSL; TIPOLIECC
pa3paboTKu U peanu3anuu GUHAHCOBOU CTpa-
TErUH, METO/IbI OLIEHKH (PHHAHCOBOU MOIUTH-
KU U CTPATETUH NPEAIPUATHUSA,

Jlexuuu, npakTu-
YeCKHE 3aHATHS,
CaMOCTOSITEIbHAS
pabora

DK3aMeH

Bomnpocks! u3 paznmena 3.1.
THIBI IPaKTHYECKHUX 3a-
JaHUH JUIS IPOMEKYTOU-
HOM aTrTecTanuu U3 pasze-
ma 3.2.

Bomnpocksr u3 paznmena 3.1.
THIBI IPaKTHIeCKUX
3aJaHui TSI TPOMEKY-
TOYHOM aTTECTAIlUH U3
paszena 3.2.

Bomnpocs! u3 pazmena 3.1.
Tumsl MpakTHYECKHX 3a/a-
HUH 17151 IPOMEXYTOUHOM
aTTecTanuu u3 pazzaeia 3.2.

- YMETB OIIPENeISATh THII TIOJIUTHKY 110 ce-
pam GUHAHCOBOH NEATETBHOCTH, IIPUMEHSTH
COBpPEMCHHBIC METOMBI OIICHKH (PHHAHCOBOU
cTpaTeruu

Jlexuuu, npaktu-
YeCKHe 3aHATHS,

CaMOCTOSITeIbHAS
pabora

DKk3aMeH

Bormpocs! u3 paznena 3.1.
THITBI TPaKTUYECKHUX 3a-
JaHUH AJIs TPOMEXYTOU-
HOH aTTecTaluu u3 pasje-
na 3.2.

Bompocsr u3 paznena 3.1.
THMbI IpaKTHYECKUX
3aJaHui 17 IPOMEXKY-
TOYHOH aTTeCTaluu U3
paszaena 3.2.

Bormpocs! u3 paznena 3.1.
Tumsl npakTHYECKUX 3a1a-
HUHN JJ11 TPOMEXYTOUHOM
aTTecTalnuu u3 pasuena 3.2.




[K-12 - 3HaTh METOJUKY, KDUTEPUU OLEHKHU U UH- Jlexkuyu, mpaKTH- OK3aMeH Bonpocs! u3 pasgena 3.1. | Bompocs! u3 pasgena 3.1. | Bonpocs! u3 pazgena 3.1.
TEpPIPETaLHIO Pe3yIbTaTOB IIOKa3aTeNield pu- | 4eckue 3aHATHus, Tunel npakTHyeckux 3a- | THIIBI IPaKTHYECKUX Tunbl npakTHYECKUX 3a1a-
HAaHCOBOTO MEHEIXKMEHTA, XapaKTePU3YIOINX | CaMOCTOSTENbHAS JaHUH UL IPOMEXKYTOU- | 3aJaHMl A1 HPOMEXKY- HUH VIS IPOMEKYTOUHOM
3¢ PeKTHBHOCTE chep GUHAHCOBOH IeATEIb- pabota HOMW aTTeCTalluy U3 pa3fe- | TOYHOM aTTEeCTAINU U3 aTTecTaluy u3 paszuena 3.2.
HOCTH ma 3.2. paszena 3.2.
- YMETbh IPOBOJIUTH BApUAHTHBIE, IPOTHO3HbIE | JIeKIuu, mpakTu- DK3aMeH Bompocs! u3 pa3nena 3.1. | Bonpocs! u3 pa3zaena 3.1. | Bonpocsr u3 paznena 3.1.

pacyeTsl nokasaresieil (PMHaHCOBOTO Me-
HEJDKMEHTA, BRIOMPaTh 1 000CHOBBIBATH
HanboJee ONTHMaNIbHBIC BApUAHTHI HA OCHOBE
OIIpeeTICHHBIX KpUTEpHEB AP PEKTUBHOCTH

YEeCKHUE 3aHSITHS,
CaMOCTOSITETIbHAS
pabota

Tunbl NpakTUYECKUX 3a-
JTaHUH JIJ1s1 IPOMEKYTOY-
HOMH aTTecTanyy u3 pasze-
na 3.2.

THMbI MPaKTUIECKUX
3aJJaHUi IS TPOMEXKY-
TOYHOH aTTeCTalluu U3
paszaena 3.2.

Tumnsl mpakTU4eCKUX 3aja-
HUH J71s1 IPOMEKYTOYHOU
aTTecTalyy U3 pazzaena 3.2.




2.4 Jlomyck K caaye 3K3aMeHa

1. Iocemenue 3anatuii. Jlomyckaercs oJIMH NPOMYyCK 0€3 IPeabsIBICHUS CIIPABKH.
2. BoinonHeHsbl Bce MpakTUYECKUe paboThI.
3. Ha TectupoBaHu# JOCTUTHYT MOPOTOBBIN YPOBEHb OCBOCHHUS KOMIIETECHIIHH.

2.5 Kputepuu onieHKH Ha IK3aMeHe

OueHka dK-
3aMeHaTopa,
YPOBEHB

Kpurepuu

«OTIIMYIHOY,
BBICOKHUI
YPOBEHb

OOyJarommiicss ToKa3aJl BBICOKHH YpOBEHb C(POPMHUPOBAHHOCTH 3asiBJICHHBIX
KOMIICTCHITHM

- CHUCTEMaTU3MPOBAHHBIE, TJIyOOKHE W TOJHBIC 3HAHUS (MHAHCOBOTO MEHEK-
MEHTa MO0 pas3fenaM JUCLHMIUIMHBI; OCHOBHOM M JONOJHUTEIBHOM JUTEpaTypBhl,
PEKOMEHI0BAaHHOW y4eOHOM MporpaMMoi Mo AUCHUILTHHE

- YMEHHME apryMEHTHUPOBAHO UM JIOTHYECKH CTPOMHO M3J1araTh MaTepuall, MOKa3bl-
BaTh B3aMMOCBS3b 10 T€MaM JMCLUMIUIMHBI, PABUJIBHO HUCIIOJIb30BATh HAYUHYIO
TEPMHHOJIOTHIO (PMHAHCOBOTO MEHEIDKMEHTA MPHU OTBETE, CBOOOIHO HCITIOJIB30-
BaTh CIPABOYHYIO JTUTEPATYPY, AeaTh 000OCHOBAHHBIE BHIBOJIBI

- BJIQJICHHE HABBIKAMH CAaMOCTOSTEIHLHO MOAPOOHO, MOJHOCTHIO pEelIaTh KOH-
KpEeTHbIE MPAKTHUECKHUE 3aJaud, JAaBaTh MPaBUIbHBIC MOJPOOHYIO HHTEpIpeTa-
LU0 MTOJYYEHHOTO Pe3yJibTara

«XOPOILOY,
ITOBBIILICH-
HBI! YPOBEHb

OOyuarouiics MoKaszaja XOpOIIMH ypOBEHb C(HOPMHPOBAHHOCTH 3asiBICHHBIX
KOMITETCHIIUMN:

- JIOCTaTOYHO TOJHbIE 3HAHHUS (PMHAHCOBOIO MEHEIKMEHTa II0 paszzesiamMm
JUCLHUIIIMHBI, OCHOBHOW M JIOIIOJIHUTEJIBHOM JINTEpaTypbl, PEKOMEHIOBAaHHOMN
yueOHOI1 mporpaMmoii 0 AUCHUIIINHE

- YMEHHE JOCTAaTOYHO JIOTUYECKH M3JIaraTb MaTepHall, IPABUIBHO HCIIOIb30BaTh
HaY4YHYI0 TEPMHUHOJIOTMIO (PMHAHCOBOI'O MEHE)KMEHTa NpHU OTBETE, UCIOJIb30-
BaTh CIIPABOYHYIO JINTEPATYPY, AEJIATh IPABUIBHBIE BBIBOJIBI

- BIAJCHUE HABBIKAMU CAMOCTOSTEIBHO INPABUIIBHO pellaTh KOHKPETHBIE ITpaK-
TUYECKUE 33/1a4M, 1aBaTh IPABUJIbHBIE HHTEPIIPETALMH MOJYYEHHOIO pe3yJIbTaTa

«YIIOBJIETBO-
PUTEIBHOY,
MMOPOTOBBIN
YPOBEHb

OOyyaromuiicst TMOKa3all YJOBJICTBOPHUTEIBHBI YpPOBEHb CPOPMUPOBAHHOCTH
3asgBJIECHHBIX KOMIIETEHIIHMH:

- JIOCTaTOYHBI MHHHMAJBHBIH 00beM 3HAHHWS (DHHAHCOBOTO MEHEKMEHTA I10
pazzenaM JAMCUUILIMHBI, OCHOBHOW JIUTEPATypbhl, PEKOMEHJOBAHHON y4eOHOI
MIPOTPaMMOM 11O TUCIIUATIINHE

- YMEHHE H3J1araTh MaTepual, MPaBHJIbHO HCIOJIb30BaTh HAYYHYIO TEPMHUHOIO-
U0 (MHAHCOBOTO MEHEDKMEHTa IIPH OTBETE, JCJIaTh BBIBOJBI 0O€3 CYIIeCTBEH-
HBIX OIINOOK

- BIIQJICHHC HABBIKAMH CaMOCTOSITEILHO B IICJIOM BEPHO periaTh KOHKPETHBIC
MPAKTUYECKHE 3a/1a4, HHTEPIPETAIIMU TTOTyUYEHHOTO pe3yIbTaTa MOTYT OBITh HE
TOYHBIMHU

«HEyI0BIIe-
TBOPUTENb-
HOY,

OOyuaromuiics Mmoka3an HEyJOBIECTBOPUTEIbHBIM YpOBEHb CPOPMUPOBAHHOCTH
3asBJICHHBIX KOMIIETCHIIUMN:

- (parMeHTapHble 3HaHUSA (UHAHCOBOTO MEHEIKMEHTa
JUCIUIIAHBL, OTJIEbHBIX HMCTOYHUKOB OCHOBHOI
PEKOMEHI0BaHHOHM y4eOHOW MporpaMMoil o TUCIUIUTMHE

- HE YMEHHUE UCIOJIb30BaTh HAyUYHYI0 TEPMUHOJIOTHIO (PMHAHCOBOI'O MEHEIKMEH -
Ta MpU OTBETE,

- HE BJIQJICHUE HAaBbIKAMH AJITOPUTMA PEIICHUS PAKTUYECKOT0 3alaHus

o  pasjaenam
JUTEpaTyphl,




2.6 KpuTepuu o11eHKH YCTHOTO OIIpoca

Ouenka Kpurepun
COTIHIHOY BBICTABJISIETCS 00YYAIOIIEMYCsl, €CTH OH YETKO BBIPAYKAeT CBOIO TOUY 3PEHUS
10 pacCMaTpUBAEMBIM BOIIPOCAM, IIPUBOJS COOTBETCTBYIOIINE IIPUMEPHI
BBICTABJIAETCS 00YYaIOIEMYCsl, €CIIM OH JI0IIyCKAET OT/AEIbHbIE IOTPELIHO-
«XOpOLLIO» YHAIOMIEMYCA, Aoty & p

CTH B OTBETC

«YOOBJICTBOpHU- BBICTABJISACTCS 06yqaromeMyc;1, €CJIn OH O6H3py>I(I/IBaeT HpO6CHBI B 3HAHUAX
TCIBHO» OCHOBHOI'O y‘IC6HO-HpOFpaMMHOFO Marcpuaia

«HEYJIOBJIETBO-
PHUTEIBHO»

BBICTABJISIETCS  OOy4YarolIeMycsi, €clii OH OOHapy)KHMBaeT CYIIECTBEHHBIC
mpoOesibl B 3HAHUSX OCHOBHBIX IOJOXKEHHM Y4yeOHOW IUCHUIUIMHBI, He-
YMEHHE C MOMOIIBIO IMPENOAABATEIIS MMOJYYUTh MPABUIBHOE PEIICHUE
KOHKPETHOU MPAKTHYECKOH 3a7a9i U3 YHCIia PeyCMOTPEHHBIX padoueit
porpaMMon yueOHOMN AUCIUILIMHBI

2.7 Kputepuu oleHKH TeCTOB

Crynenn ypoB- | OTIn4uTenbHbIE IPU3HAKU [Tokazarens oneHku chop-
HEU OCBOEHHUA MHUPOBAHHON KOMITETCHIUU
KOMIIETEHIIN

OOyyaromuiics BOCHPOM3BOAUT TepMHUHBI, | He menee 55 % 0Gamios 3a

[Toporossrii OCHOBHBIC ITOHATHS, CIIOCOOCH Y3HABATH SI3bI- | 3a7aHMs TECTA.

KOBBIC SBJICHUA.

OOyuaromumiics  BBIBJISET  B3auMocBsi3u, | He menee 75 % 6amnoB 3a
KIIACCU(UIIUPYET, YIOPSIOYMBACT, WHTEP- | 3aJaHMs TECTa.

[IponBunHyTHINA o
IIPETUPYET, IPUMEHSET Ha IPAKTUKE [TPOK-
JICHHBIN MaTepUal.
BhICOKHii OOyuaromuiics  aHanusupyert, oneHuBaer, | He menee 90 % GaiioB 3a
IIPOrHO3UPYET, KOHCTPYUPYET. 3a/laHus TeCTa.
Komnerenmus ne Menee 55 % 6anioB 3a 3a-
copmHpoBaHa JTaHWs TeCTa.

2.8 Kputepuu olleHKH BbINOJHEHHS MPAKTHYECKUX 3aHMI (B padoueii TeTpaau CTY/IeHTA)

OrueHka

Kpurepun

«OTIINYHO»

BBICTABJISIETCSl 00YYaIOLIEMYCsl, €CJIM OH MOJIHOCTBIO BBIIOJIHUII 33JJaHUs B pabodeit
TETpaJy; pacyeThl BHINOJHEHBbI MPABHIBHO, 0€3 OIMOOK; MMEITCS MOAPOOHbIE,
[IOJIHBIE TIPABWIbHBIE BBIBOJABI, MHTEPIPETALUU PACCUUTAHHBIX IIOKa3aTeIICH;
oopmileHHEe 3amucedl B TETpaau akKypaTHOE, B Ipoliecce ayJuTOpHOU paboTh
pacyeTbl IPOBOJIMINCH CAMOCTOSATENBHO; COOJIIOJICH BPEMEHHON PEerIaMeHT BBIIOJI-
HEHHs ayJUTOPHBIX 3aJaHUM; YBEPEHHO MPOJAEMOHCTPUPOBAH NPABUIIBHBIA AJrO-
PUTM PacyeToB, MOJPOOHAS UHTEPIPETALUS PE3YIbTATOB MIPU 3ALIUTE CAMOCTOS-
TEJILHO BBITIOJHEHHOT'O 3a/IaHHUs.

«XOopouo»

BBICTaBJISIETCsl 00yUaroIIeMycs,, €CIIM OH IOJHOCTBIO BBIIIOIHMII 33/1aHUs B pabodei
TeTpaJu; PacdyeTbl BHIMOJIHEHBI C HEOOJBIIUMH MOTPEUIHOCTSIMU; UMEIOTCS Mpa-
BUJIbHBIE BBIBOJIbI, MHTEPIPETALMN PACCUUTAHHBIX MOKa3aTesell; oopmiieHue 3a-
nUcel B TeTpaJM aKKypaTHOE; B IpoIlecce ayIMTOPHOM paboThl pacyeThl MPOBOIU-
JMCh NPEUMYILECTBEHHO CaMOCTOSITENbHO; COOJIIOJICH BPEMEHHOM periaMeHTa Bbl-
IIOJIHEHUS ayJUTOPHBIX 3a/laHNUi; IPOAEMOHCTPUPOBAH B LIEJIOM IPAaBUIILHBIN aJro-
PUTM pacueToB, WHTEPIpETaIUs pPe3yJNbTaTOB MPHU 3aIIUTE CAMOCTOSITENIbHO BbI-
IIOJIHEHHOTO 3a/1aHHUS.

«yJIlOBlIIE-
TBOPUTEb-

BBICTABJISACTCS 06yanOH_[eMYC$I, €CJIM OH HE ITOJTHOCTBHIO BBIIIOJIHHUII 3a/IaHUS B pa6o-
yeit TCTpaau,; OTACIIbHBIC PACUCTLI BBIITOJHCHBI HC BCPHO, AOITYCKAKOTCA HC BECPHBIC




HO» BBIBOJIbI, MHTEPIIPETAIIMH OT/EIBHBIX MTOKa3aTeseii; opopMIICHHE 3aMuceil B TeTpa-
I HE aKKypaTHOE; B Ipoliecce ayJAUTOpPHON pabOThl pacueThl MPOBOJUINCH B OC-
HOBHOM MpU MOMOIIM NPENoaBaTess; MPEBBIILIEH BPEMEHHON pEeriaMeHT BBIIOJ-
HEHUS ayJIUTOPHBIX 3aJlaHUl; TPOAEMOHCTPUPOBAH HE YBEPEHHBIH OTBET IO aJro-
PUTMY pacyeTOB, UMEIOTCS OIIMOKHU B pacueTax, MHTEPIPETallui PE3yIbTaTOB HE
BEPHBI IIPU 3aLIUTE CAMOCTOSTEIHHO BHIMIOJIHEHHOTO 3aaHMUS.
«HEYJIOBJIe- | BBICTABISIETCS 00y4aroIeMycCsl, HE BBIIOIHUBILEMY 3alaHHs B paboyel TeTpaau
TBOPUTEb-
HO»

2.9. Kputepuu ouieHKY BbINOJHEHHsI CHTYallMOHHOT0 aHaJm3a (Keiica)

OneHka

Kputepuu onienuBanus

Onenka 5 (Or-

Pemennie mosHOCThIO a/IEKBATHO COOTBETCTBYET CHOPMYIMPOBAHHOMY B Keiice

JIUYHO) 3a/IaHHIO0, TIPOJEMOHCTPUPOBAHBI a/ICKBATHBIC AHAIIMTUYECKUE METOJbI MpHU pa-
6ote ¢ uH(pOpMAIUEl; UCIONb30BAHbI JOMOIHUTEIbHBIE UCTOYHUKU HH(OpMa-
LIMU; BBIMIOJTHEHBI BCE HEOOXOIUMBIE PACUEThI, TOJATOTOBIICHHBIE B XO/I€ PEIICHUS
Keiica OTBETHI COOTBETCTBYIOT TPEOOBAHUSAM K HUM IO CMBICTY U COJEP>KaHUIO,
BBIBOJIBI JIOTHUECKH BEPHBI, apTYMEHTUPOBAHO 00OCHOBAHBI; C/ICTIaHbI COOCTBCH-
HBIE BBIBOJIbI, KOTOPBIC OTJIMYAIOT PEUICHUE OT JPYTUX PEUICHUH.
Orenka 4 Pemenne cooTBeTCTBYeT CPOPMYIUPOBAHHOMY B Keice 3aJaHHIO, MPOJCMOH-
(Xoporio) CTPUPOBAHBI aJIEKBATHBIC aHAJTUTHUYECKUE METOJbI IpH paboTe ¢ uHbopMaIueii;
BBITIOJTHEHBI BCE HEOOXOAMMBIE PAcUeThl, IOATOTOBICHHBIC B XOC PEIICHUS
Keiica OTBETHI COOTBETCTBYIOT TPEOOBAHUSM K HUM 10 CMBICITY U COJEPKAHUIO,
BBIBOJIbI JIOTUYECKU BEPHBI, apTyMEHTUPOBAHO 0OOCHOBAHBI;.
Onenka 3 Pemennie B 11€10M COOTBETCTBYET C(HOPMYIHPOBAaHHOMY B Kelice 3a/laHUI0, MO-
(YnoBnerBo- | KT OBITh HE TMOJIHBIM, NMPOJAEMOHCTPUPOBAHBI a/ICKBATHHIE aHATUTUYECKUE Me-
PUTENBHO) TOABI TIpH paboTe ¢ nHbopMaIueil; HeoOXOTUMBbIE pacUyeThl BHITIOTHEHBI HE MOJ-
HOCTBI0, TTOJTOTOBJICHHBIE B XOJ€ PEIICHUS Kelca OTBEThI COOTBETCTBYIOT Tpe-
OOBaHHUSAM K HUM IO CMBICITY W COJIEPKaHUIO, BHIBOJIBI B I1E€JIOM BEPHBI, apryMeH-
Talus He BIOJIHE BEpHAs;.
Onenka 2 (He- | JlomymieHs! OmiOKY B OTIPECIICHUH MOHATHH 3a1aHUN Kelica, HCKaKeH MX
YAOBJIETBOPHU- | CMBICII, HE PEIIEH Kelc
TEJBHO)

2.10 Kputepum oueHkH 3cce

OneHka

Onuenka 5 (Or-
JIMYHO)

Kpurepun onennBanus

Dcce COOTBETCTBYET BCEM TPEeOOBAHUSAM, MPEIBSIBISIEMBIM K TaKOTO pojia pado-
TaMm. Tema 3cce pacKpbiTa MOJHOCTHIO, YETKO BBIPAXKEHA ABTOPCKAsl MO3MIIMS,
MMEIOTCS JIOTUYHBIE U 00OCHOBAaHHBIE BBIBOBI. JCCE HATMCAHO HA OCHOBE PEKO-
MEHJIOBAaHHOM OCHOBHOM M JIONOJIHMTENILHOM JIUTEPATyphl, a TAaKK€ MHOW JHTe-
paTypsl, 4eM Ta, YTO Mpeajio’keHa B pabouell mporpamMme COOTBETCTBYIOIIEH
y4eOHOW MUCIUIUTMHBL. Ha BBICOKOM ypOBHE BBIMOJHEHO OGOPMIICHHE PaOOTHI.
OOyyaromuiics 4eTKO M3JIaraeT B 3CCE€ U BBIPAXKAET CBOIO TOUKY 3PEHHUS MpHU
YCTHOM OTBETC 110 paCCMAaTpUBACMbIM BOIIPOCaM, IIPUBOASA COOTBETCTBYIOIIUC
MIPUMEPBI

Ouenka 4

B nenom tema 3cce packpbiTa; BBIBOABI C(HOPMYIHPOBAHbI, HO HEAOCTATOYHO
000CHOBaHBI; UCIIOIB30BaHA HEOOXOIMMas KAaK OCHOBHAsl, TAK U JONOJHHUTEINb-




(Xopomo) Hasl JUTepaTypa; HEAOCTATOYHO YETKO MPOSBISETCS aBTOpcKas nosuuus. I'pa-
MoTHOe odopmiieHre. OOydaromuiics OOMYCKaeT OTIEeNbHbIE MOTPEIIHOCTH B

OTBETC
OHGHKa 3 Tema PaCKpBrIBA€TCA HAa OCHOBE HMCIIOJIB30BAHUA HCCKOJIBKUX OCHOBHBIX M JOIIOJI-
(YI[OBHCTBO' HUTCIIBHBIX UCTOYHHUKOB, ciabo OTpa)XCHa coOCTBEeHHas 103U, BBIBOJABI UMC-
pI/ITeJ'ILHO) OTCsA, HO OHH HEC O6OCHOBaHH; MaTC€pHrall U3JI0KCH HEIOCICA0BATCIIbHO, 0e3 co-

OTBETCTBYIOLIEH aprymeHrtanuu. Mmerorcs Hegoctatku no odopmienuto. O0y-
YaIoIIUiics 00HAPY)KUBACT MPOOEIIBI B 3HAHUSIX OCHOBHOTO MaTepHala 1o TeMe
acce.

Onenka 2 (He- | Tema acce He packpbITa; MaTeprall U3J0KeH 03 COOCTBEHHOMN OIICHKH U BBIBO-
YAOBJIETBOPHU- | J10B. MIMeroTcst HegocTaTku 1o odopmieHuto padotsl. OOyyaromuiicss oOHapy-
TCHBHO) JKHUBACT CyIICCTBCHHBIC Hp06eHBI B 3HAHUSAX OCHOBHBIX ITOJIOKEHUH 110 TEME

3CCe, a TAKXKE B CIIydae OTCYTCTBUS ICCE

3. TunoBble KOHTPOJbHbIE 33/IaHUSl MU HHbIe MaTepUajbl, HEOOXOAUMbIEe ISl OLEHKH
3HAHM, yMEeHUH, HABBIKOB U (MJIM) ONbITA 1eATEJIbHOCTH, XapaKTePU3yOIINX dTanbl ¢op-
MHPOBaHMSI KOMIIETEHIIUI B Mpoiecce 0OCBOEHNUsI 00pa30BaTeIbHOI MPOrpaMMbl

3.1 Bonipockl K 3K3aMeHy
Tewma 1. ba3zoBbie KOHIIENIIMY (UHAHCOBOTO MEHE/KMEHTA B IPUHATHH YIPaBICHYECKHUX (U-
HAHCOBBIX PEIIECHUI
1.  Jloruka npuHSATHS yHnpaBlieHYeCKUX (PUHAHCOBBIX PEIICHUN
2. BpeMenHast IEeHHOCTH JIeHEeT B (PUHAHCOBBIX OTIEPAITUIX
3. MeTo/bl OIICHKH JICHEKHBIX MTOTOKOB (IIPSIMON, KOCBEHHBIN, MATPUYHBII )
METO/I OLIEHKH JICHEKHBIX TTOTOKOB
4.  KoHuenmuu BO3MOXHOCTH ONTUMU3ALIMN CTPYKTYPHI KaruTaia
Tema 2. CoBpeMeHHBIE OAXO0/IBI K JOPMUPOBAHUIO CUCTEMBI HHGOPMAIIMOHHOTO 00ecnedeHus
(MHAHCOBOrO MEHEHKMEHTA.
5. TpaauiuoHHBIE MOAXO/BI K OLIEHKE NEATEILHOCTH MPeANpUsTHs (PUHAHCOBOE COCTOSHUE,
(uHaHO6COBBIE PE3YILTATHI)
6.  AOconroTHbIe TOKa3aTenu (PUHAHCOBBIX PE3yIbTATOB ACITEILHOCTHU A Ienel (uHaHCo-
Boro menekmenTa (EBITDA, EBIT).
7.  Tlokazarenn 5(QPeKTUBHOCTH AESITENBHOCTH i Ieneld (UHAHCOBOTO MEHEIKMEHTa
(ROA, ROE).
8.  MeToauku CUCTEMHOTO MOJIX0/Ia K OlLIEHKe pe3ynbTaToB nesrenbHocTu (BSC, KPI), nux
B3alMOCBS3b C YUETHO-aHAJIUTUUYECKUM oOecriedueHreM Ou3Heca.
Tewma 3. JIeBepu/pk B ypaBaeHUN (PMHAHCOBBIMH PE3yJIbTaTaMH IESTEILHOCTH OpraHU3aIluu
9.  DKoOHOMHYECKas CYIIHOCTh, AITOPUTM pacueTa, chepsl MpUMEeHEHHS moka3arens « DPhexTt
(uHaHCOBOTO phIYara-1».
10. DxoHOMHYECKas CYIIHOCTh, AITOPUTM pacyeTa, chepsl IpuMeHeHUs Y (eKTa orepauoH-
HOTO pblyara (JIeBepuIKa)
11.  Omeparmonnsiii ananus (CVP-aHa m3) 1 ero UCIoIb30BaHUE B YIIPABICHUU TPUOBLIBIO.
12. TlpenenbHble MOKa3aTeI CTOMMOCTH B YIIPABICHUHU MPUOBLIBIO.
13.  DkoHOMHYECKas CyIIHOCTbh, AITOPUTM pacueTa, chepbl MPUMEHEHHUS MmoKaszareis « DPQexT
(UHAHCOBOTO phIYara-2.
14.  DxoHOMMUECKas CYIIHOCTb, AITOPUTM pacyeTa, chepbl IPUMEHEHUs TOKa3aTeNs COBO-
KYITHOTO pucKa opranu3anuu (3HeKT COnpssKeHHOTo phlyara).
Tewma 4. Ilena kanuTaga opraHU3aKMKA KaK OCHOBHOM dJIeMeHT (DMHAHCOBBIX PEIICHUM.
15. Tloaxoasl ¥ METOMABI ONIPEACTCHUS [IEHB COOCTBEHHOTO KaIruTana
16. Merozs! onpeiesIeHUs IIEHBI 3a€MHOTO KaruTasa



http://ru.wikipedia.org/wiki/BSC

17. TlonsTtue, anropuT™ pacuera, cepsl IpuMeHeHus nokaszarens neHa kanurana (WACC -
Weighted Average Cost of Capital).

Tema 5. Payuonanusayus cmpyKkmypvl Kanumana opeanu3ayuu

18. DrnemeHTHI COOCTBEHHOTO KaluTaia, 3aéMHBIX CPEJICTB, KX OIIEHKA, HEOOXOUMOCTh KOp-
PEKTHPOBKHU

19. VYnpasnenue popMHpOBaHHUEM COOCTBEHHOTO KalKTalla OpraHU3aluu

20. Ynpasnenue GopMHUPOBAHUEM 3aEMHOTO KalUTala OPraHU3AIHH

21. TlonuTuKa CTPYKTYphl KalluTajaa: OCHOBHBIE BU/IbI, ONIpeeIIsAoLIe (PaKTOPbI, PE3YIbTATHI.
22. Mertonpl yripaBieHHs CTpyKTypoi kanutana (metoasl munnmuzauun WACC, EBIT —
EPS).

23. YmpaieHHE KanTaJoM Ha OCHOBE MOJIENN «Y CTOMYMBBIN (COaTaHCUPOBaHHBII) POCT»
24. OreHka AeSITEIBHOCTH 10 METOIMKE SKOHOMHUYECKOH no6aBieHHon croumoctr (EVA)..
Tema 6. B3aumMocBsA3b TUBUACHAHON ¥ HHBECTUIIMOHHOW NOIUTUKH

25.  dopmupoBaHME AUBUJCHIHON MOJIUTUKHU, OIPEACISAIOINE PaKTOPHI.

26. Tlokazarens «BHyTpeHHHIA TEMIT POCTay», OPSIOK pacueTa, chepbl MPUMEHEHHS.

27. KanuranbHblii 610JKET MHBECTULIMOHHOIO IPOEKTa, METOAMKA COCTaBIICHUS

28. IlpuMmeHeHWe METOMKH KAMTATBHOTO OI0PKETHPOBAaHUS B 000CHOBaHUH 3 (pekTruBHOCTH
MHBECTULIMOHHOTO IIPOEKTa

29. KanwuranbHbIH OFOKET OPraHnU3alul, METOIMKA COCTABICHUS

Tema 7. dunaHcoBOE ynpaBieHUe 000POTHBIMU CPEACTBAMU

30. IlonuTHKa KOMIJIEKCHOTO ONEPATHBHOTO YIPABICHHUS TEKYIIUMH aKTUBAMH U TTAaCCUBAMMU:
CYLIHOCTb, OCHOBHbIE BUJIbI, OIIpEAEIAIONINE (aKTOPhl, pe3yJIbTaThl

31. TIlokazarenb «Tekyuue puHaHCOBBIE MOTPEOHOCTHY, CIIOCOOBI pacueTa, HHTepIpeTaus
Pe3yIbTATOB.

32.  Mero/1bI OITUMH3AIINH 3ATTACOB

33.  Mertos! ynpaBiieHUs 1eOUTOPCKON 3aJJ0JPKEHHOCTBIO, TOHIATHE KPEUTHOM MOJTUTUKH
PEINPUATHS

34.  Y4eTHO-aHAIMTHYECKOE COMPOBOXKICHHE YIIPABICHUS IEOUTOPCKO-KPEAUTOPCKON 337101~
AKEHHOCTBIO.

35.  Onrumu3zanus IeHeKHBIX CPEICTB OPraHnu3aluu

36. OOocHOBaHME MPUMEHEHUE (PAKTOPUHTA KaK HCTOYHHMKA KPATKOCPOYHOTO (PMHAHCHPOBa-
HUS

Tema.8. duHaHcoBas cTpaTerus opraHu3anm

37. TlousTHe (MHAHCOBOW CTPATETHH U €€ POJIb B PA3BUTHH MPEIIPUATHS

38. Crparernuyeckuil GMHAHCOBBII aHAIN3: CYLTHOCTb, HAa3HAYCHHE

39. Metoasr 060cHOBaHHS (PHHAHCOBOTO OOCCIICUCHUS POCTA U Pa3BUTHUS OM3HECA OpraHU3a-
LUH.

40. MopenupoBaHre GUHAHCOBOI CTPATETHH Ha OCHOBE «MaTPHUIbl (PUHAHCOBOW CTPATET MM

3.2. TunbI NIPAKTHYECKUX 32/IaHMI 1J15 MPOMEKYTOYHOI aTTecTalMu
1. PaccunraiiTe mokazaTenu peHTa0EIHPHOCTH aKTHBOB OOBIYHBIM CITOCOOOM U TI0 (hopMyIie
Mromnona (ROA). Onpeaenure mosjokeHrne Ha rpaduke SdKOHOMUIECKON PEeHTa0EeTbHOCTH.
Hcxoonvie dannvie (mulc.pyo.).
1. Yucras npudsuib— 30. Beipyuka ot npogax — 400 no nanHeM ¢. «OTUYET 0 GUHAHCOBBIX pe-

3yJbTaTax».
2. Bemucka u3 6ananca (Teic.pyo0.):
AKTHUB [Taccus
BHeoOopoTHBIE aKTHBBI 150 Kanuran u pesepssl 165
O60pOTHBIE aKTUBbI 170 Kpatkocpounblie KpeauThl 85
Kpeauropckas 3a10KEHHOCTD 70
Htoro 320 320




2. 1. PaccunraiiTe moka3aTeian peHTabeIbHOCTH COOCTBEHHOIO KalMuTana OOBIYHBIM CIIOCOOOM U
o moauduimpoBanHoit popmyre romona (ROE). 2. Onenure BiusiHuEe BeTUYHHBI (PHHAHCOBO-
ro peryara B ROE Ha nonuTuKy CTpyKTyphl KaruTaia.

Hcxoomnvie oannvie (moic.py6.). 1. Beipyuka ot npoaax 400,0., yucras npuosuis 30,0 mo naH-
HBIM ¢. «OTUeT 0 PUHAHCOBBIX PE3yIbTATaX).

2 Beimucka u3 §. «byxranrepckuii 6amancy, (Toic.pyo0.):

AKTHUB [Taccus
BHeoOopoTHBIE aKTUBBI 150 Kanuran u pezepBbl 165
OOGOpOTHBIC AKTUBBI 170 KparkocpouHbie KpeauThI 85
Kpenuropckas 3a105K€HHOCTh 70
Utoro 320 320

3. Paccuwmraiite mokazaresan GUHAHCOBBIX PE3YJIHTATOB MPOAYKIMUA A 1O METOY OINEPAI[HOHHO-
ro ananu3a (CVP-ananms).

Hcxoonvie oannvie:

1. O6bem nponax — 10 en.

Lena peanm3anuu — 15 TeIC.py0./e1.

[Tepemennbie 3aTpathl Ha 1 ex1. — 5 ThIC.pyO.

[Tocrostaubie 3atpaTsl — 30 ThIC.pYO.

Crenaiite BbIBOJ 00 YPOBHE ITPOM3BOACTBEHHOTO PUCKA MTPOILYKIIHH.

2. Ilpu pocte mocTossHHBIX 3aTpart A0 50 ThIC.py0. (HEM3MEHHOCTh OCTAILHBIX (PAaKTOPOB) KaK
HU3MEHUTCS YPOBHE IPOM3BOICTBEHHOTO PUCKA MPOIYKIIHH.

4. Paccuuraiite nokazarenb « BHyTpeHHM Temn pocTtay. JlaiiTe HHTEpIpeTanuio Moay4eHHOTO
pe3yIbTara.

Onpenenute MPOrHO3HBIC BEIMYMHBI aKTHBA OaJlaHCa M BBIPYYKH OT MPOJaX (CTPYKTypa MacCH-
Ba O6anaHca 1 ko3¢ HUIEEeHT 000paYNBAEMOCTH AKTUBOB HE U3MEHSITCS).

Hcxoouvie oannvie (moic.pyo.).

1. Yucras npubsuis — 60.

2. JluBHIeH IbI BRIIIAYCHHBIE — 15.

3. CoOctBennsbIii kanutan — 150.

4. AxtuB 6ananca — 290.

5. Beipyuka ot peanuzanuu — 500.

5. 1. Paccuuraiite nokaszarenb «3¢p¢deKT GUHAHCOBOTO phlyara» Mo nepBoil koHuenuuu. Jlaite
WHTEPIPETAINIO TOTYYSHHBIX PE3yJIbTaTOB.

2. Kak u3mMeHMTCs 3KOHOMHUYecKas 3(pPEeKTUBHOCTh KpeauTa NpU BapuaHTe CHWKEHUU pEHTa-
6enpHOCTH akTHBa 710 10%

Hcxoonvie dannvle. CpenHsis cymMMa COOCTBEHHBIX CPEACTB Mo JaHHBIM (.1 «byxrantepckuit
6amancy 165,0 teic.py0. Cpeansisi cymma 3aeMHBIX cpeacTB Mo JaHHbIM (.1 «byxranrepckuit
6amanc» 85,0 Teic.py0. BenmmunHa pacdeTHON CTaBKM HPOIEHTOB 3a KpeAuT coctaBmia 15%.
[Tpu6suTE 10 BITUIaTH HasTOTOB U MporeHToB (EBIT) 90,0 Thic.py6. Hamorosas craBka ompeje-

JsIeTCSl Ha OCHOBE MPUMEHSEMOM OpraHu3alell CUCTEMbI HaJIoroo0JI0KeHUs (IPUHATH B pa3Me-
pe 20%).

6 PaccuuTaiite 3 ekt prHaHCOBOrO phIYara 1o BTOPOM KOHIENIUH, KOAPPHUIIMEHT COBOKYII-
HOTO pHucKa (JieBepuKa). JlaliTe MHTepIPETAINIO TOJTYYSHHOTO pe3yJIbTaTa.

Hcxoonvie dannvie.

1. Beipyuka ot mpogax - 70 TeICc.py0./ex.

2. Ilepemennsie 3aTpathl — 10 THIC.pYO.

3. Ilocrostuubie 3aTpatsl — 20 THIC.pYO.

4. Cymma niporieHToB 3a KpenuT — 40 Thic.pyO.




7. PaccumTaiitTe mokasarenb «l{eHa COOCTBEHHOTO KamuTaiay MpepUsTHS:
1. nna ITAO,

2. i O0O0.

Hcxoonvie oannule.

1. Tusunenst Beimiadennsie (000, ITAO)— 33000 py6.

2. KonmmuectBo akmwmii [TAO — 1650 mit.

3. Peinounas niena 1 akuu [TAO — 50 pyo©.

4. Beimucka u3 6ananca: (TbIC.pyo0.)

AKTHUB [Taccus
BHeoOOpoTHBIE aKTUBBI 150 Kanuran u pezepBbl 165
OOGOpOTHBIC AKTUBBI 170 Kpartkocpounbie KpeauTh 85
Kpenutopckas 3a105KEHHOCTh 70
Utoro 320 Utoro 320

8. Paccumraiite moka3atens «LleHa 3aeMHOr0 KanmuTanay Mo OAHKOBCKOMY KPEIUTY TPEATIPHS-
THUS:

Hcxoonvie oannvle.

1. ITpouenTsl 3a Kkpeaut — 15 TeIc.pyo.

2. JIOTIOTHUATENBHBIX PACXO0JIOB IO MPUBIICUECHUIO KPEAUTA HET.

3. Brinucka u3 6ananca: (Teic.pyo0.)

AKTUB [TaccuB
BHEoOOpOTHEIC aKTHUBBI 100 Kamuran u pe3epBsl 90
O060pOTHBIE aKTUBbI 80 KpaTkocpouHble KpeauThl 70
KpenuTopckas 3a10;5KEHHOCTh 20
Htoro 180 Utoro 180

9. PaccumTaiite 6anancoByto nieHy kanuraia opranunzanun (WACC). Jlaiite nHTEpIIpeTaIHIo
[IOJIyYEHHOMY pE€3yJbTary.

Hcxoanbie nannbie. [lo nadopmarum o Belruiatax coOCTBEeHHUKaM TUBUACHIOB (.3 «OT1yer 00
W3MEHCHHUSX KalTallay onpeseieHa reHa cooctBenHoro kanutana 25%. 1o uadopmaruu ¢.2
«OT4eT 0 (MHAHCOBBIX pe3yJIbTaTax» OINpe/elieHa lieHa 3aeMHOro KanuTana 18%.

Brimncka u3 ¢. «byxranrepckuii 6anaHcy,ThIC.pyoO.

AKTHUB ITaccus
BHeoOopOoTHBIE aKTUBBI 150 Kammran u pe3epBsl 165
O6OpOTHBIE aKTUBHI 170 KpatkocpouHnbie KpeauTs 85
Kpenuropckas 3a10mKeHHOCTD 70
HUroro 320 HUroro 320

10. PaccuuTaiite Tekymue GUHAHCOBBIC MOTPEOHOCTH opranu3aiuu (o 3 crocobam). JlakiTe
HHTEPIPETAINIO TOJYYSHHOTO Pe3yIbTaTa.

Hcxoonvie oannvle.

Brimucka u3 6ananca (Teic.py0.):

AKTHB [Taccus
BHeoOopoTHbIE aKTHBBI 200 Kanuran u pesepssl 310
OOGOpOTHBIE aKTUBBI: Kpatkocpounblie 06s13aTenbeTBa
-3a1achbl 120 - KPEUTHI U 3a1IMBI 80
-eOuTOpCKast 3a/I0JKEHHOCTD 70 -KpeauTopckas 3anomkeHHocts | 100
-KpaTKOCPOYHbIE (DUHAHCOBBIE BIOXKEHUS 60
-ICHE)KHBIE CPEJICTBA 40

11. PaccuwmraiitTe onTUMaibHBIA pa3Mep 3akas3a cbipbs (Monens DO Q), KOJIWYECTBO U MEPHUO-




JTUYHOCTH 3aKa30B. J{aliTe MHTEpIpeTaIyio MOTYYeHHOTO pe3ybTaTa.
Hcxoonvie oannule.

1. Topmosas motpedbnoCTh B chipbe 2000 pyo.,

2. 3aTpaThl IO XPaHEHUIO eMHULIBI ChIpbst 50 pyo.,

3. 3aTparthl o pasMemieHuro 3akaza 600 pyo.

12. PaccumTaiiTe 1o MHBECTHIIMOHHOMY IPOEKTY

1) YUCTBIM AKCIUTyaTallMOHHBIN JEHEXHbBIN MTOTOK

2) YUCTYIO TEKYILYI0 CTOUMOCTD (10 J€HEKHBIM 1ToToKaMm) - NPV,

Hcxoonvie oannvie (moic.pyo.).

1. KanurtanbHbIe 3aTpaThl 10 HHBECTHLIMOHHOMY MPOEKTY (eaquHOBpeMeHHbIe) — 250 ThIC.pyo.
2. IIporHo3Hble JEHEKHBIE TOTOKU:

IToka3zarenu 1roxn 2 rox Hroro
1. Jloxompl OT IIPOEKTa 1000 1200 2200
2. Pacxofpl 10 IPOEKTY: 770 880 1650
- CBIpbE 450 500
- oTUIaTa TpyIa 190 220
- aMOPTH3aUs 80 80
- IpoYHne 50 80

3. CraBka quckoHTUpOBaHus B 1 1 2 ronel — 8 %.

3.3 Bonpocsl AJ1 YCTHOTO onpoca

Tema 1. ba3zoBble KoHLENIMH (PUHAHCOBOIO MEHE/PKMEHTA B IPUHATUH YIPABIEHYECKUX PU-
HaHCOBBIX pEUICHUI
1. BpemeHHas LIeHHOCTb JIeHET B (PMHAHCOBBIX ONEpaIUsIX
2. Konnenmus 1eHEXHOTO MOTOKA KaK MOJIENb MPEIITPUSTHS
3. IIpsimoii, KOCBEHHBIH, MATPUYHBII METOIbI OLIEHKH JEHEKHBIX TOTOKOB
4. KoHuenuuu cTpyKTyphl KanuTaia B PUHAHCOBBIX PEIICHHUIX
Tema 2. CoBpeMeHHbIEe MOJIX0AbI K POPMHUPOBAHUIO CHCTEMBI HH(POPMALIMOHHOTO 00ECTIeUeHHS
(bMHAHCOBOI'O MEHEIKMEHTA.

1. MudopmamnmonHoe obecneueHue (PMHAHCOBOTO MEHEKMEHTA.
2. AOcomoTHBIE TOKa3aTe I (PMHAHCOBBIX PE3YJIBTATOB ACATEILHOCTH JIJIs LieNel (PMHAHCOBO-
ro menemkmenta (VA, EBITDA, EBIT).
3. Tlokazatenu 3pPeKTUBHOCTH IESTENBHOCTH s 1eliel puHancoBoro meHemkMeHTa (ROA,
ROE).
Paznen 2. Jloruka GpyHKIMOHNpOBaHHs (PHHAHCOBOTO MEXaHMU3Ma OpTaHU3aIINH.
Tema 3. JleBepukx B ynpaBieHUN (PMHAHCOBBIMH PE3yJIbTaTaMH JAESTEIbHOCTH OPraHU3aIIH
1. Pacuer nokasarens «9¢dekT puHaHCOBOIO pblyara-1».
2. Pacuer onepalioHHOTO JIeBEpUKA.
3. Meroauka CVP-anamus).
4. Pacyer ¢pMHAHCOBOTIO JIEBEPUKA
5. KonunyecTBeHHas OlleHKA COBOKYITHOT'O pUCKa OpraHU3al|H.
Tema 4. Ilena kanuTana opraHu3ayi Kak OCHOBHOM 3JIEMEHT (PMHAHCOBBIX PEIICHUH.
1. DrnemeHTH COOCTBEHHOTO KamuTalla, 3a€MHBIX CPEJICTB, X OIIEHKA, HEOOXOIUMOCTh KOp-
PEKTHPOBKH.
2. Mertoap! onpeiesieHns IICHbI COOCTBEHHOTO KaIuTasa
3. Metozas! onpeeneHus LEeHbl 32eMHOT0 KaruTaa
4. llena xanurtama (WACC).
Paznen 3. UuTepdepeHus 101ro- ¥ KpaTKOCPOUHBIX aCMEKTOB (PMHAHCOBO-XO03HCTBEHHOM Jesi-
TEBHOCTH OPTaHU3AIIH
Tema 5. Pannonanuzanus cTpyKTypbl KaluTajla OpraHu3aiuu
1. Tlonutuka CTpyKTyphl KaluTajga: OCHOBHBIE BUJIbI, ONIPEEIIAoNIe (PaKTOPhl, PE3YIbTATHL.




2. Meroapl yrpaBlieHUs CTPYKTYphI KammuTania

3. YmpaBieHue KanrTajoM Ha OCHOBE MOJIEH «Y CTONYMBBIN (cOaTaHCUPOBAHHBIN) POCT

4. Pacuer skoHOMHYECKOH 00aBieHHOM ctoumMocTu (EVA).

Tema 6. B3auMocBsA3bp IUBUIEHIHON U UHBECTULIMOHHOM [HOJIUTUKHU

1. OcHoBHBIE 351IeMeHTHI (HOPMUPOBAHUSI TUBUICHIHOM MOJIUTUKH, OTIPEAEIIonue (PakTophl.
2. Pacuer nokazarens « BHyTpeHHHIA TEMIT pOCTay, €ro MPUMEHEHHE

3. TloHsATHE KamUTAIBHOTO OFOKETa MHBECTUITMOHHOTO MTPOCKTA

4. @®opMHpOBaHUS KalMTAIBHOTO OIO/KETa OpraHu3aluu

Tema 7. ®uHaHCOBOE YIIPaBIEHUE OOOPOTHBIMU CPEACTBAMU

1 TIlonutrka KOMILJIEKCHOTO ONEPATUBHOIO YIPaBICHUS TEKYIIMMH aKTUBAMU U TACCHBAMHU:
CYIIIHOCTb, OCHOBHBIE BU/IbI, ONIPECISIONINE (PaKTOPHI, pE3yIbTaThI

2. Ilpuembl oNTUMH3AIMH 3a11aCOB

3. Ynpasienue 1e0UTOPCKOI 3a10KEHHOCTBIO, TIOHATHE KPEIUTHOM MOJUTHKYU MPEATIPUATHS,
B3aMMOCBSI3b C YIIPABJIEHUEM KPEIUTOPCKON 3a]J0JIKEHHOCTH.

4. Y4eTHO-aHAJIMTHYECKOE COMPOBOXKICHHE YIIPABIICHUS IEOUTOPCKO-KPEAUTOPCKON 337101~
HKEHHOCTBIO.

5. OOocHOBaHuE NpUMEHEHHE (PAKTOPUHTA KaK HCTOYHUKA KPATKOCPOUHOT0 (PMHAHCUPOBAHUS.
6. OnTuMH3anus AEHEKHBIX CPEICTB OPraHU3AIHH

Tewma.8. ®uHaHCOBast cTpaTerus opraHu3auu

1. TlonsaTue pUHAHCOBOI CTPATETHH

2. Metoapl cTpaTern4eckoro GMHAHCOBOTO aHAIHM3a

3. Metoab! 060CHOBaHUS (PMHAHCOBOI'O OOECIIEUEHUs pOCTa M pa3BUTHs OM3HECa OpraHu3a-
U,

4. CymHOCTh «MaTpHIbl (PUHAHCOBOW CTPATETUN

3.4 TecTroBbIe 3aJaHUA

Tema 1. bazoBrie KOHICIIINH (bHHaHCOBOFO MCHCPKMCHTA B IIPUHATUN YIIPABIICHYCCKUX (I)I/I'
HaHCOBBIX peH_IeHI/Iﬁ

1. K ocHOBHBIM (pyHAaMEHTAIbHBIM 0a30BbIM KOHLEMIUAM (PUHAHCOBOTO MEHEKMEHTA OTHO-
CATCA:

1. BpeMeHHas CTOUMOCTh (LIEHHOCTh) JCHET; KOMIPOMHCC MEKAY PUCKOM U Pa3BUTHEM; KOH-
LENIHS] THBECTUIIMOHHOTO IOTOKA; KOHIETIUS CTOMMOCTH KaluTanla;

2. BpeMeHHasi CTOUMOCTbH (IIEHHOCTH) MPOIEHTOB; KOMIIPOMHUCC MEXTy OXOZOM H JIOXOTHO-
CTBIO; KOHIIENIUS JEHEKHOTO MOTOKA; KOHIIEIUS CTOUMOCTH TOBApOB;

3. BpeMeHHast CTOUMOCTbH (IIEHHOCTH) JIEHET; KOMIIPOMHUCC MEX/y PHCKOM H JJOXOJHOCTHIO; KOH-
LEeNIUs JEHEKHOTro 0OpalleHus; KOHIENIUU (OpMUPOBAHNUS KallUTaja,

+ 4. BpeMeHHasi CTOUMOCTD (LIEHHOCTH) JIEHET; KOMIIPOMHUCC MEX]Ty PUCKOM H JIOXOJAHOCTBIO;
KOHLEMNIMS I€HEKHOI0 OTOKA; KOHLENIUS CTOMMOCTH KalluTaia.

2. CyurHocTh KOHIIEIINA BPEMEHHONW CTOUMOCTH (IIEHHOCTH ) ICHET COCTOUT B TOM, YTO HACTO-
SIIast CTOUMOCTD JEHET:

1. Bcera BhbIIe CTOMMOCTH UX TIPUBJICUCHNS,

+2. Bcer/ia BhIIIe X OyayIiel CTOUMOCTH;

3. Bcer/ia HUXKe UX OyayIiei CTOMMOCTH;

4. Bcerzia HUKe CTOMMOCTH MX TTPUBJICUCHHS.

3. CynrHOCTh KOHIEMIHUH JIEHEKHOTO MTOTOKA B TOM, YTO MPEINPUITHE TPEIACTABIISIETCS KaK CO-
BOKYIIHOCTb:
1. 5KOHOMHYECKHUX paCIpeACIUTEIbHbIX, JCHEKHBIX OTHOIIICHUH;



+2. 4epeayoumxcsi IPUTOKOB U OTTOKOB JICHET;
3. MHBECTUIIMOHHBIX BJIOXKEHUI U 3aTpar;

4. PUCKOBBIX BJIOKEHHUH JIEHEKHBIX CPEJICTB;

5. BpEMEHHOM CTOMMOCTH JICHET.

4. KoHuenuus crouMOocCTH (LI€Hbl) KaluTajla COCTOUT B TOM, YTO:

1. mpuBneYeHNE KanKTaNa He CBA3aHO CO CTOUMOCTBIO KKI0TO HCTOUYHUKA (PMHAHCUPOBAHUS;

2. IPaKTUYECKH NPHUBJICYEHHE UCTOUHUKOB (DUHAHCUPOBAHMS HE BIIMSAET HA CTOMMOCTb KaXKIA0I0
MCTOYHMKA (PMHAHCUPOBAHMS;

3. IPaKTUYECKOE IPUBJICYEHUE KallUTala B YCJIOBUAX PHIHOYHON 3KOHOMUKH OCYILIECTBIISACTCS
MPEUMYIIECTBEHHO HA (PMHAHCOBBIX PHIHKAX;

+4. IpaKTUYECKH HE CYIIECTBYET OECIUIaTHBIX HCTOYHUKOB (DMHAHCUPOBAHMS, U KAXIbI HCTOU-
HUK (PMHAHCUPOBAHHS UMEET CBOIO CTOUMOCTb.

5. CornacHo KOHIIETIIMU CTOMMOCTH KaluTaja CTOUMOCTS (IIeHa) pa3HbIX HCTOYHUKOB (DMHAH-
CHPOBAHUS:

1. He B3aUMOCBS3aHbI MEX]1y COOOH;

2+. B3aMOCBSI3aHBI MEX]Ty COOOM;

3. IPSIMO IPOTIOPIIMOHATIBHBI JIOXOIHOCTH.

6. KOHLIGHIII/I?I BpeMeHHOfI IIEHHOCTH ACHET COCTOUT B TOM, UTO:

1) ¢ nr060it (hMHAHCOBOM Omeparueii MOXKeT ObITh aCCOIUMPOBAH JICHEKHBIH TOTOK;

2) moJtydeHue Jr00ro0 10X0/1a COMPSHKEHO C PUCKOM;

+3) IeHEeKHbIC ANHHIIBI, UMEIOIIASCS CETOIHS U OXKHIaeMasi K IMOJYyYSHHUIO B OY/yIlieM, He paB-
HOLICHHBI;

4)1+2;

5)2+3.

7. Konuenius ctouMocTy (1I€HbI) KaruTaia COCTOUT B TOM, YTO:

1) otmenpHbIC MHLA BIAACIOT HH(OpMAIHE, He TOCTYITHON IPYTHM;
2) motyYeHue 00T T0X0/1a COMPSKEHO C PUCKOM;

+3) He cymiecTByeT OecIIaTHBIX UCTOYHUKOB (DMHAHCHPOBAHMS;

4) xoMIIaHHsI BO3HUKHYB OJJHaX/1bl, OYJ€T CYIIIeCTBOBATH BEYHO.

Tema 2. CoBpeMeHHbIe OIX0AbI K POPMHUPOBAHUIO CHCTEMBI HH(POPMALIMOHHOTO 00ECTIeUeHHS
(bMHAHCOBOIO MEHEIKMEHTA

1. B akTuBe 6anaHnca oTpaXkaroTcs pa3aeibl U UX HyMepalusi:

1. 1.HemarepuanbHble akTUBBI 2. BHEOOOPOTHBIE aKTHUBbI

2. 1. BHeoOopoTHbIe akTUBHI 2. ChIpbe U MaTepHabl

+3. 1. BHeoOopoTHbIe akTUBEI, 2. OOOPOTHBIC aKTHBHI

4. 1. BueoOGopoTHbIe akTUBBI, 2. O00poTHBIE aKTUBBI 3. COOCTBEHHbIE 00OPOTHBIE AKTUBBI
5. 1. CoOcTBeHHbIH KanuTai 2. 3aeMHBIA KaltUTaj

2. B maccuBe OasiaHCca OTpa)karoTCs pa3/elibl U KX HyMeparvsi:

1. 1. BueobopoTtHbie akTuBHbI, 2. O60poTHBIE aKTUBHI 3. COOCTBEHHBIE 00OPOTHBIE AKTHBBI

2. 3. CoOcTBeHHBIH KanmuTam 4. 3aeMHBINA KarTUTal

+3. 3. Kanuran u pesepssl 4. Jlonrocpounsie obs3arenbcTa 5. Kpatkocpounsie 00s3aTenbcTBa
4. 3. CoOcTBennblii kanuTan 4. Jlonrocpounsliit 3aeMHbIi kanuTan 5. KpaTkocpouHbIi 3a€MHBII
KaruTal

3. Paznen «CoOCTBEHHBII 00OPOTHBIN KaUTaM HAXOIUTCS:



1. B akTuBe Oananca

2. B maccuBe OanaHca

3. B IPUJIOKEHUH K OanaHcy
+4. IpaBWIBHOTO OTBETA HET

4. Cratbs «Hepacrnipenenennast mpuObUIb) HAXOIUTCS:
1. B 1 pa3pnene akTuBa OanaHca

+2. B 3 pa3zene naccuBa Oananca

3. B popme 2 «OTueT 0 GUHAHCOBBIX PE3yIbTATAX)

5. Crarbs «He3aBepiieHHOE MPOU3BOJICTBO» OTPAXKALT:

1. 3aTpatbl Ha IPOU3BOJCTBO, KOTOPOE HAXOAUTCS HA KOHCEPBALIUU
+2. 3aTpaThl Ha IPOU3BOJICTBO, HE EPEKPHITHIC BHIXOAOM MPOIYKIIUU
3. 3aTpatTbl Ha CTPOUTENIbHBIC PaOOTHI 10 HE3ABEPIICHHOMY OOBEKTY

6. «3050TOC MIpaBMIIO PUHAHCHPOBAHUSD) 3AKIFOYAETCS B TOM, UTO:

+1. JlonroBpeMeHHbIE aKTUBbI JOJIKHBI TOJHOCTHIO (PUHAHCHPOBATHCS 3a CUET JOJTOCPOUHBIX
HMCTOYHUKOB

2. JlonrocpoyHble HCTOYHUKH JOJDKHBI OBITh HU)KE JOJTOBPEMEHHBIX AKTHBOB

3. CoOcTBEeHHbIE UCTOUHUKU (PMHAHCHPOBAHUS JIOJKHBI OBITH BBIIIE 3a€MHBIX

4. 3aeMHBIC HCTOYHUKH (DUHAHCUPOBAHUS JJOJDKHBI OBITH BBIIIE COOCTBEHHBIX

7. llpaBuno ¢punancupoBanus « TpeGOBaHUS K BEPTUKAIBHOM CTPYKTYpe OalaHCay 3aKII0YaeTCs
B TOM, YTO:

1. JlonroBpeMeHHBIE aKTHBBI JIOJIKHBI TIOJIHOCTHIO0 (PMHAHCHPOBATHCS 32 CUET JIOJITOCPOYHBIX
HCTOYHHUKOB

2. JlonrocpoYHbIe HICTOYHUKH JIOJDKHBI OBITH HIDKE TOJITOBPEMEHHBIX aKTHBOB

+3. CoOCTBEHHbIE UCTOYHUKH (PMHAHCUPOBAHMS JOJKHBI OBITH BBIIIIE 3a€MHBIX

4. 3aeMHbIE HCTOUHUKH (PMHAHCUPOBAHUS JOJIKHBI ObITh BbIIIE COOCTBEHHBIX

8. K xoadpunuentam orieHkH (PMHAHCOBOW YCTOWYMBOCTH NPEANPUATHS OTHOCUTCS:
+1. ko3¢ PuLHEeHT aBTOHOMUHU

2. k03 pumeHT abCcoMOTHON MIIATEKECTIOCOOHOCTH

3. mepuoj1 000paYNBaeMOCTH aKTHBOB

9. KoadpunmeHT aBTOHOMUH (HE3aBUCHMOCTH) ONPEICIISETCS:
1. Co6crBenusniii kammran x 0,5

2. CoOCTBEHHBIN KanuTa / 3aeMHBINA KalluTall

+3. CobcrBennbii kanutan / ITaccus

10. KoadpurmeHT 006ecreueHHOCTH COOCTBEHHBIMUA O0OPOTHBIMU CPEJICTBAMHE OTIPECIIICTCS:
1. CoOctBenHslii kanuranl x 0,5

+2 CoOctBeHHbIe 000poTHBIE cpencTBa / OOOPOTHBIE CpeCTBa

3. CobctBennbiit karmuran / [Taccus

4. CobctBeHHbIe 000poTHBIE cpezicTBa / COOCTBEHHBIE CPE/ICTBA

11. B xaxoii cTerneHu 3a10JDKEHHOCTh 10 TEKYIIMM (PMHAHCOBBIM 00513aTELCTBAM MOXKET OBITh
YAOBJIETBOPEHA 32 CYET OOOPOTHBIX AaKTUBOB MPEINPUSITUS ITOKa3bIBAET KOI(PPUIHEHT:

1. aGcomroTHOM MIaTe)xecnocoOHOCTH

2. IPOMEXYTOYHOH TIATEIKECTIOCOOHOCTH

+3. TeKylIel IIaTeXecrocoOHOCTH



12. udopmanus 0 1eHEeKHBIX MOTOKAaX OPraHU3alluu OTPaXKeHa:
1. B akTuBe OanaHca

2. B maccuBe OanaHca

+3. B OTYETE O JIBMKCHUU JICHEKHBIX CPEJICTB

4. B oTyere 0 HUHAHCOBBIX pe3yIbTATaX

13. JleHeXHBIE TIOTOKH B OTYETHOCTH OTPAKAIOTCS IO BUIAM JCSITCILHOCTH:
1. OCHOBHOM, HHBECTUIIMOHHOM, COBMECTHOM

2. OCHOBHOM, OI0/KETHOH, (PMHAHCOBOM

3. OCHOBHOM, KpeIUTHOMU, (PMHAHCOBOM

+4. 0CHOBHO¥, UHBECTUIITMOHHOH, (PHHAHCOBOM

14. TIpsiMoii METOJT OLIEHKH JEHEKHBIX TOTOKOB 3aKJII0YaeTCs:

+1. B OoIpesieNIeHuH OCTATKA JEHEKHbBIX CPECTB ITyTEM COIIOCTaBJICHUS PUTOKA U OCTATKA Je-
HET 3a IIEpUOJ

2. B ONIpEeICTICHUN HalpaBJIEHUI IPUTOKA U OTTOKA JAEHET [0 BUAAM JIeATEIIbHOCTU

3. B CpaBHEHHMH OCTaTKa JICHE)KHBIX CPEJICTB HAa KOHEI[ M HA4aJIo IepHoaa

15. KocBeHHBII METO/T OIIEHKH JEHEXHBIX ITOTOKOB 3aKII0YaETC:

1. B OHpG[[GJ'IeHI/II/I OCTaTKa ICHCKHBIX CpCILCTB HyTeM COIIOCTAaBJICHUA HpI/ITOKa 1 OTTOKA OCHET
10 BH/IaM JI€STEILHOCTH

2. B CpaBHEHUU OCTaTKa JCHEKHBIX CPEJCTB HAa KOHEI] M HAYaJIO TIEpHOa

+3. B ONpEeIeICHUH OCTAaTKA JCHEKHBIX CPEICTB MyTEM KOPPEKTUPOBKH YHCTOW MPHUOBLIH, aMOP-
TU3al[MHA Ha U3MEHEHUs cTaTell Oatanca

4. B IMCKOHTUPOBAHHMH IIPUTOKA U OTTOKA JICHET 110 BUJAM JICATEIbHOCTH

16. IIpn KOCBEHHOM METO/IE€ OLIEHKH JIEHEXKHBIX IOTOKOB K YBEJIMYEHUIO JEHEKHOTO IMOTOKA
MIPUBOJUT:

1. ymeHblIeHHE CTaTell akTUBA U YMEHBIIIEHUE CTaTel acCcuBa,;

2. yBeJIMUEHHE CTaTel aKTHBA U yBEITMYEHUE CTaTeH 1acCHBa,;

3. yBeIMUEHHE CTaTell aKTHBA 1 YMEHBIIICHHE CTATEH MacCHBa;

+4. yMeHbIlIeHUEe CTaTell aKTHBA U yBEJIIMYEHUE cTaTel MaccuBa.

17. Ilpn KOCBEHHOM METOJIE€ OLIEHKH JIEHEXHBIX IOTOKOB K CHUKEHHIO JEHEKHOTO IOTOKA MU -
BOJIMT:

+1. yBenuueHue cTaTeil akTUBa M YMEHbIIICHUE CTaTeH accuBa;

2. yMEHbIIIEHUE CTaTel aKTHBA M YBEIIMYCHUE CTAaTEeH NTacCHBa;

3. YMEHBIIIEHUE cTaTel aKTHBa U YMEHbILIEHHE CTaTel 11accuBa,

4. yBenuueHue cTaTeil akTHBa U yBeJIMUEHHE CTaTel 1maccuBa.

18. [loGaBieHHAast CTOMMOCTD MPEAIPUATHS — ITO:

1. BBIpydKa OT pealin3aiiy 32 MUHYCOM HaJIoTa Ha J0OABJICHHYIO CTOMMOCTH;

2. pa3HUIlAa MEXKAY CTOUMOCTBIO PeaTU30BaHHON MPOAYKIIMHA U CTOUMOCTHIO PUOOPETEHHBIX
MaTEpHUAJIOB U yCIIYT;
+ 3. pa3HuUIla MEXKTy CTOMMOCTBIO ITPOU3BEICHHON MPOTYKIIUH U CTOMMOCTBIO TPHOOPETEHHBIX
MaTEepHUasoB U YCIYT.

19. BeiGepute npaBuibHble 0TBETH : «IlokazaTens EBIT paccunteiBaercs kak»:

1. PazHuta Mexry 100aBIEHHON CTOMMOCTBIO M MaTepUATbHBIMHA 3aTPaTaMU;
2. Kak cymma HPOU n amoprusanuy;

+3.  Bpruuranunem u3 BPOU amopruzamum;

4. Kak cymMMa npo1eHTOB NOJYYeHHBIX M MPUOBLIH 10 HAJIOT000I0KEHHUS;



+5. Kak cymMMa npoLeHTOB yIjaueHHbIX U MPHOBLUTH 10 HAJIOTOOOI0KECHHUS;

6. Kak pa3Huua Mex1y CTOUMOCTBIO IPOU3BEICHHON MPOIYKIIMU U TOKYITHBIMU MaTepHa-
Jamu;
7. BrrantanueM 13 npuObLTH 10 HAIOTOO0JIOKEHHS HAJIOTOB U3 MPHUOBLIH.

20. BpyTTO-pe3yabTaT SKCILIyaTallid HHBECTUIIUN — TO:

1. mpuOBLIH OT HHBECTUIIMOHHOTO TIPOEKTA;

+ 2. mo0aBjeHHAs: CTOMMOCTD 32 BEIYETOM OIUTATHI TPYJIa C OTYMCICHUSIMH Ha COLIMAIbHBIC
HYK]IbI ¥ HAJIOTOB, BKITIOYAEMBIX B CE€0CCTOMMOCTb;
3. MpUOBLIb T0 HAJIOTOOOI0KECHHS.

21. HeTTo-pe3ysbTaT SKCILTyaTallii HHBECTHIIUI — 3TO:

1. qucrTas HpI/I6BIJIB OT UHBECCTUIIMOHHOTO ITPOCKTA

+2.  mpuObUIB JI0 YILIATHI IPOLICHTOB 32 KPEUT M HAJIOTa Ha MPUOBLIH
3. HepacrpeIeeHHas TPUObLIb;

22. PenrabenbHOCTh akTHBOB 110 hopmysie Jronona (ROA) - ato:

+ 1. mpou3sBeneHne peHTa0eIbHOCTH MPOJIAXK M KO PHUIIMEHTa 000paYBaeMOCTH AKTHBOB;

2. IPOM3BEJICHUE PEHTAOCIPHOCTH COOCTBEHHOTO KanuTaia u koddduiuenra pepuHaHcupoa-
HUS;

3. OTHOUICHHE YHCTOM NMPUOBUIA K aKTUBAM.

23. PertabenbHOCTH cOOCTBeHHOTO KanuTana o popmysie dronona (ROE) - aro:

1. mpousBeeHHE peHTA0CIBHOCTH MPOJIAXK U KOAPPHUIIMEHTA 000paYMBaEMOCTH aKTHBOB;
+ 2. mpou3BeeHne PeHTa0CIbHOCTH aKTHBOB M (PMHAHCOBOTO phluara;

3. OTHOIIICHHUE YUCTOH MPUOBLTH K COOCTBEHHOMY KalUTaIYy.

24. MonudunupoBanHas ¢popmyia J{foroHa Mo3BoJisieT OLeHUTh, Kakue (PakTopbl OKa3aiu BiH-
SAHUC Ha BCJIMYUHY:

+1. peHTa0eIbHOCTU aKIIMOHEPHOTO KaluTaja,

2. peHTa0eIbHOCTH TPOJIAK;

3. peHTabeIbHOCTH OCHOBHOT'O KalMTaia.

25. MoauduuupoBanHas popmyina /[rornoHa no3BosiseT OnpeaenuTh:

1. PeHTabenbHOCTh aKTUBOB KaK MPOU3BEACHUE PEHTA0CIHFHOCTH NMPOAaX U Koddduimenta 060-
pauuBaeMOoCTH;

+2. PeHTabenbHOCTh COOCTBEHHOI'O KalKTala Kak MpON3BeIeHNE peHTa0eIbHOCTH aKTUBOB U
(MHAHCOBOIO phIUara;

3. PeHTabenbHOCTh aKTUBOB KaK MPOU3BEICHUE PEHTA0CIHFHOCTH NMPOAaK U Koddduimenta 060-
paunBaEMOCTH.

26. ROE B anrnuiickoit ab0peBraType 03HAYALT:
1. peHTabenbHOCTH AKTUBOB;

2. peHTa0eFHOCTh TPOIAXK;

+3. peHTa0eIbHOCTh COOCTBEHHOTO KalnTaa;

4. xo3(pPpunmeHT 060paurBaeMOCTH.

27. ROA B anrnuiickoii ab0peBuaType 03Hauaer:
+1. peHTabeIbHOCTh AKTHBOB;

2. peHTa0eNIbHOCTh MPOJIAXK;

3. peHTabeIbHOCTh COOCTBEHHOTO KaIUTAJIa;

4. k03P hunmreHT 060pauMBaEMOCTH.



28. JIBe opraHu3aiiy UMEIOT OJMHAKOBYIO PEHTA0CIBHOCTD MPOJIaXK, HO 000PaYMBAEMOCTh aK-
THUBOB B IIEPBOM OpPraHU3aliy BJBOE BBIILIE, YEM BO BTOPOM. boublliel HHBECTULMOHHON IIpU-
BJIEKATEIbHOCTBIO 00J1a/1aeT OpraHu3anus

+1. nepBas;

2. BTOpAs.

29. B ¢akTopHOM aHaNM3e peHTa0eIbHOCTH COOCTBEHHOTO KalluTalla CTeNeHh (PUHAHCOBOTO
pHUCKa YYUTHIBAET NTOKA3ATEIb:

1. peHTabEIBLHOCTH POJAK;

+2. GUHAHCOBBI phIYar;

3. 000paynBaeMOCTh aKTUBOB.

Tewma 3. JIeBepupk B ynpaBieHUN (PUHAHCOBBIMU Pe3yJIbTaTaMH JESTEIIbHOCTH OpraHu3aluu

1. ITocTosiHHEIC 3aTpaThl OTIIMYAIOTCA OT ICPEMCHHBIX TEM, UTO

1. IMOCTOAHHBIC 3aTpaThbl IPUXOJUTCA HECTU IIOCTOAHHO, a ICPCMCHHBIC U3PCIKA,
+2. IOCTOAHHBIC 3aTPAThI HC 3aBUCAT OT o0beMa IMPONU3BOACTBA U BBIPYUYKH, a ICPCMCHHBIC
3aBUCAT,

3. IOCTOSIHHEIC 3aTpaThbl 3aBUCAT OT obobeMa IIPOMU3BOJACTBA U BBIPYYKH, a ICPEMCHHBIC — HEC 3a-
BUCAT.

2. PeneBaHTHBIN TIEpUOT — 3TO:

+1. MEPUOJI OT «CKAYKa» JI0 «CKauKay MOCTOSHHBIX 3aTpar;
2. MEPUOJI OT «CKAYKa» JI0 «CKavKay MEePEMEHHBIX 3aTparT;
3. IepPHOJ OT «CKAUKa» JI0 «CKAYKay BaJOBOW MapiKu.

3. MeToj «BBICOKHI — HU3KHIDY CITYXKUT IS

1. nuddepeHnranuy o0exo3siCTBEHHBIX 3aTPaT;
2. nuddepeHnanuy NOCTOSIHHBIX 3aTparT;

+3. nuddhepeHnmanuy CMEIIaHHbIX 3aTpaT.

4. Ilpu pocte o6beMa cObITa B IIpeesiaXx PeIeBaHTHOTO JUana3oHa:

+1.  cymMapHble IepeMeHHbIE 3aTpaThl BO3PACTAIOT, @ IIOCTOSIHHBIE 3aTPAThI HA EANHUILY
MPOAYKLIMH YMEHBIIAKTCS;
2. IIEPEMEHHBIE 3aTPaThl HA €UHUILY POLYKIMN YMEHBIIAKOTCS, & CYMMapHbIE IOCTOSH-

HBIE 3aTPAThl yBEINUYUBAIOTCS;
3. cyMMapHBbIe TIepEMEHHBIE 3aTPaThl BO3PAacTalOT, CYMMAapHBIE IIOCTOSTHHBIE 3aTPAThl TOXE BO3-
pacraror.

5. HpI/I CHIDKEHHH 00beMa MPOU3BOJACTBA B IIPCACIIaxX PCICBAHTHOTO AHUAlla30HA:

1. CyMMapHbIC IIEPEMCHHBIC U3ACPIKKHU BO3pACTAIOT, & CYMMAPHBIC ITOCTOAHHBIC U3ACPKKU
HEC U3MCHAIOTCA,
+2. CYMMapHbIC IICPEMCHHBIC U3ACPIKKU CHUKAKOTCA, a4 TIOCTOAHHBIC U3ICPKKH HC CAUHUIY

NPOAYKIUH yBEITUYUBAIOTCS;
3. mepeMeHHbIE U3JEPKKU HA €AMHUILY MPOAYKIIMN YMEHBIIIAIOTCS, @ CYMMAapHbIE TOCTOSIHHbIE
W3IEPKKH YBEIMYHBAKOTCSI.

6. B puHancoBOM MeHEHKMEHTE pa3pabOTaHbI ClICIHAIbHBIC METOIbI AU depeHITnanum cMe-
LIAHHBIX 3aTpart:

1. Metoa « MUHIMATHbHOW ¥ MaKCUMATBHOM TOUKM». MeTo rpadrika YKOHOMHUYECKOH peHTa-
O0enpHOCTH. METOJ] «<HAMMEHBIIUX KBAJPATOBY. METO «IPOMOPIHOHATBHOCTI;



+2. MeToa «MUHUMAJIbHOM U MaKCUMaJbHOHM Toukn». Metoa rpadpudeckuii. MeTo]] «<HauMeHb-
LIMX KBAaIpaToB». MeTox «IIpOnOpLUUOHATIBHOCTI;

3. Meron «MUHUMAIIbHON M MaKCUMaJIbHOU TOUKW». MeTton rpaduueckuil. Metoa «HanuMeHb-
LIMX KBaJIpaToB». MeTo] «IpONOPLHOHAIBHOIO pacipeaeiaeHus GakTopoB IPOU3BOJICTBAY.

8. [Ipu yBeM4YeHNN BBIPYYKH OT peai3aliy MPOTyKIIMHA TOCTOSIHHBIC 3aTPaThl
+1. HE UBMEHSIOTCS

2. YBEITUYHBAIOTCS

3. YMEHBIIAIOTCS

9. [Ipu yBenuueHUU BBIPYUYKH OT pealU3alUy MPOAYKIMH JIOJIs TOCTOSHHBIX 3aTPaT B OOIICH
CyMMe 3aTpaT

1. ne uzmensercs

2. YBEITUYMBACTCS

+3. yMCHbIAETCs

10. IIpu yBenuueHun odbemMa peanusalinuy TpoAYKIIHY IEPEeMEHHbIE 3aTPaThl
1. He U3MeEHSIOTCA

2. yBEIIUYUBAIOTCS

3. YMCHBIIAIOTCS

11. BanoBas mapxa — 3TO:

+1. pa3HOCTb MEX/1y BBIPYUYKOI U IEPEMEHHBIMH 3aTpaTaMu;

2. pa3HOCTb MEX/Y TIOCTOSSHHBIMU U TIEPEMEHHBIMU 3aTpaTaMus
3. cymMMa MepeMeHHbIX 3aTpaT U MPUOBLITH.

12. IlpeanpusTHIO BBITO/IHO:

1. MUHHUMH3HPOBATH BAJIOBYIO MapXKYy;

2. MOJIIEP>)KUBATh MIOCTOSTHHYIO BaJIOBYIO Mapxy;
+3. MaKCHMHU3HPOBATH BAIOBYIO MApXKYy.

13. Cuna Bo3/1eHCTBHSI ONIEPALIMOHHOTO phlyara pacCYMThIBACTCS:
+1.  nenenuem npuOBUIM Ha BaJOBYIO MapiKy;

2. JieJICHUEeM BaJIOBOM Map>ku Ha MPUOBLIIb;

3. AeneHneM NMpuObLTH Ha BBIPYUKY.

14.KoaddurmeHT BagoBoit MapKu — 3TO:

1. OTHOIIICHHE BaJIOBOIM MapKH K MPUOBLIH;

2. OTHOIIIEHWE BAaJIOBOM MapKH K TOCTOSTHHBIM 3aTpaTaMm;
+3. OTHOIIICHHE BAaJIOBOM Map>KU K BBIPYUYKE OT peasln3alllu.

18. Yewm BbIIIIe CHJIa OTIEPAIIIOHHOTO PhIYara, TeM:

1. MEHBUIE TPEANPUHUMATEIBCKUNA PUCK;

2. Oosblilee CHUYKEHHE BRIPYUYKH pACCMaTPUBAETCS KaK HEAOMYCTUMOE;
+3. MEHbIIIE CHIDKEHHE BBIPYUYKH pACCMaTPUBAETCS KaK HEAOMYCTUMOE.

19. Cwta BO37CMCTBHSI ONICPAIIMOHHOTO PhIYara TeM OOJIbIIe, YeM:

1. OoJibliIe y/IeIbHBIN BeC MepeMEHHBIX 3aTpaT B CTPYKTYpe ce0eCTOMMOCTH;
2. BBIIIIE€ TEMIIbI IPUPOCTA BHIPYUKH;
+3.  OoJbIe COOTHOIICHNE MEX/Ty TOCTOSTHHBIMHU 3aTpaTaMH U MPHOBLIBIO.

20. JleiicTBUE OMEPAIMOHHOTO phlyara 3aKjIo4acTcs B TOM, YTO:



+1.  mo0oe u3MeHEeHHE BBIPYUKH MOPOKIAET Oosiee MacIITAOHOE U3MEHEHUE PUObLUIH;

2. m000€ N3MEHEHHE BBIPYUYKH IMOPOKIAET MEHEE MacIITaOHOE N3MEHEHHE TPUOBLIH;

3. U3MEHEHHE BBIPYUKH Ha «X)» MPOLEHTOB MOPOXKIAET U3MEHEHHE TPUOBUTH Ha «X» TPOIICH-
TOB.

21. IlpennpusaTue 3aMHTEPECOBAHO, YTOOBI TOPOT PEHTAOETHPHOCTH OBLI:
1. KaK MOXHO BBIIIIE;

+2. KaK MOKHO HUXKE;

3. paBeH peHTa0eNTbHOCTH MPOJAK.

22. Beibepure npaBUIIbHOE YTBEPKACHUE!

+1. 3amac puHAHCOBOI MPOYHOCTH OOPATHO MPOMOPIIMOHANICH BeTHYnHE (P (eKTa OneparuoH-
HOTO pblYara;

2. 3anac (PMHAHCOBOM MPOYHOCTH TPSMO MPONOPIIMOHAJICH BeJIMYUHE AP PeKTa OneparioHHOTO
phIyara;

3. 3anac (UHAHCOBOM MPOYHOCTH HE CBSA3aH C BEIMUYMHOM 3 dekTa PUHAHCOBOTO phIuara.

23. OrepaliOHHBIN aHAIH3 OTCIICKUBACT:

1. JIMHAMHUKY KOMMEPYECKUX OIepaIfii, TPOU3BOUMBIX IIPEIPUSTHEM;
+2.  3aBUCUMOCTH (DPMHAHCOBBIX PE3yJIbTATOB OM3HECA OT U3/EPIKEK U 00HEMOB ITPOU3BOICTBA
(cOpITa);

3. KOJIMYECTBO OTepanuii, MPOBOJAUMBIX OyXrajaTeprei B eIMHUILY BPEMEHHU.

24. JleiictBue (pUHAHCOBOTO phlYara 3aKJII0YaeTcsi B TOM, 4TO:

1. IpPEANPHUATHE aKTHBHO MPOBOJIUT OIEPALK Ha (PMHAHCOBBIX PHIHKAX;

+2. TP MOJXYYEeHUH KPEAUTOB U3MEHSIOTCS YUCTask NPUOBLIb B pacueTe Ha aKIIHIo;
3. IpeAnpHUATHE MOXKET CHU3UTh (PMHAHCOBBIHM PHUCK, OTyYast KPEAUTHI.

25. COBOKYITHBIN PUCK, MTOPOXKIAEMBbIH MPEIPUATHEM, MOXKHO OLEHUTH!

1. CJI0KMB CUJTY BO3JEMCTBUS (PMHAHCOBOTO U ONIEPALIMOHHOIO pblyara

+2.  TepeMHOXHB CHITy BO3JCHCTBUS (PMHAHCOBOTO M ONEPAIMOHHOTO PhIUaroB

3. HOJIeNTUB CUITY BO3ACUCTBHS ONEPAL[MIOHHOIO pbluara Ha CUIy BO3JeHCTBHS (PUHAHCOBOTO PbI-
qara.

26. Onpenenute BepHOe 3HaUeHHE «IOP) Ha OCHOBE CIICIYIOINX TaHHBIX:
BbIpyuKa — 45 TeIC.pyO0.,
nepeMeHHble 3aTpaThl — 15 ThIC.pyO.,

nocrosiHHbIE 3aTpaThl — 20 ThIC.pYyO.:
+1.2

2.3

3.4

27.0npenenurte BepHoe 3HaueHne « JOP» Ha OCHOBE CIeYIONINX JaHHBIX:
BeIpyuKa — 40 TeIC.pyO0.,

nepeMeHHsble 3aTpatsl — 10 ThIC.pyO.,

MOCTOSTHHBIE 3aTpaThl — 15 ThIC.pyO.:

+1.:2

2.3

3.4

28. Cuita BO3JIeHCTBHS ONEPAIIMOHHOTO PhIYara H3MepseTcs
1. B npoueHTax



+2. B k03¢ pumenrax
3. B pyOmsix

29. UcpIThIBAIOT OOJIBIION YPOBEHB JIEIIOBOTO PUCKA IPEATIPHSTHUS C
+1. OonbIION J0JIel TOCTOSIHHBIX 3aTpaT

2. OOJIBIIION J0JIEH IEPEeMEHHBIX 3aTpaT

3. 60NBIION TOJIEH COBOKYITHBIX 3aTPaT

30. CoBOKYITHOE BJIMSIHUE OTNIEPAIIMOHHOTO U (PMHAHCOBOT'O JIEBEPU/KA H3MEPSET
1. MHBECTUIIMOHHYIO IPUBIICKATEIBHOCTH KOMIIAHUH

2. crernieHb (pUHAHCOBOM yCTOMYMBOCTH

+3. Mepy COBOKYITHOTO pHCKa IPEAPUHIMATENS

4. Mepy GUHAHCOBOTO pHCKa

31. Beibepure BepHOE YTBEPKACHUE IPUMEHEHHS OLIEHKHA YyBCTBUTEIHHOCTA CTOMMOCTH TI0
«IIpaBuiy 50%»:

1. ecniu 10N mEepeMeHHBIX 3aTpat B BeIpyuke MeHee 50%, To A yBeIUYEHUs IPUOBLIN BBITO -
Hee CHWXXaTb IepeMEeHHbIe 3aTpaThl HA | eUHMIlY MPOTYKIMH, YEM YBEJIMYUBATH 00BEMBI IIPO-
M3BOJICTBA M MTPOJAK;

2. eciy J10J1 NEpPEeMEHHBIX 3aTpaT B BeIpyuke Oosee 50%, To A yBeauueHus pUObLUIN BBITOA-
Hee YBEJIMYUBATH 00BbEM MPOIAXK.

+3. eciu 1015 IepeMEHHbIX 3aTpat B BeIpyuke 6oisiee 50%, To /Ui yBeITU4eHUs IPUObUIN BbI-
TOZIHEE CHIDKATh IEPEeMEHHBIE 3aTpaThl Ha | €UHMILY IPOIYKIUHU, YEM YBEITHUUBATH OOBEMBI
IIPOU3BO/ICTBA U IIPOJIAXK.

32. Beibepure npaBmiIbHOE YTBEPKACHHUE!

1. [IpenenpHas BIpyUuKa U IPEENIbHBIE 3aTPAaThl 03HAYat0T MAKCUMAJIBHO BO3MOJKHBIN pa3-
Mep BBIPYUKH U 3aTpaT NpHU MJIaHUPOBAHUM YBEIHMUEHUSI 00BEMOB ITPOU3BO/ICTBA;

+2.  IlpenenbHast BbIpyUYKa U MpeAeIbHbIE 3aTPaThl 03HAYAIOT IPUPOCT BBIPYUKHU U 3aTpaT B
pacuere Ha 1 enuHUIly IpUpocTa 00BEMOB IPOU3BO/ICTBA;

3. [IpenenbHas BeIpydKa ¥ IpeAeIbHbBIE 3aTPaThl IOKA3BIBAIOT Pa3Mep OrpaHUYEHUS POCTa
BBIPYYKH U 3aTpaT PU yBETUYEHUU 0OEMOB ITPOU3BO/ICTBA;

4. [IpenenbHas BeIpydKa U IIpeAEIbHBIC 3aTPaThl 03HAYAIOT MAKCUMAIIBHO BO3MOXKHBIN pa3-

Mep BBIPYYKH M 3aTpaT NpHU INIAHOBOM CHHKEHUU 00bEMOB IPOU3BOJICTBA.
Tema 4. llena kanuTaja OpraHu3aluu KAaK OCHOBHOM 3JieMeHT (PMHAHCOBBIX pelieHuii

1. [lena coOCTBEHHOTO KamuTaja B aKIIMOHEPHOM OOIIIECTBE OMPEIEISIETCS:
1. xak mpousBeeHne COOCTBEHHOTO KanuTaia Ha peHTabeTbHOCTh COOCTBEHHOTO KalnTala;
+ 2. OTHOIIICHWEM JIMBHJICHIOB Ha aKITUIO K PHIHOYHOM IIEHE aKIUH;
3. KaK Mpou3BeACHHE JJOJIN COOCTBEHHOTO KaluTaia B 00Iei cyMMe KanuTana U BeTHYHUHBI
JABUJICHIOB.

2. llena 3aeMHOro0 Kanurana B popmMe OaHKOBCKOTO KpeAUTa ONpPEeeseTCs:
+ 1. xaK Mpou3BeIeHNEe CTaBKU IIPOLIEHTA Ha HAJIOTOBBIA KOPPEKTOD;

2. OTHOILIECHHEM BEeJIMYMHBI 3a€MHOT0 KanuTajia K o0Iiel cymMme KaruTana;

3. KaK Mpon3BeIeHNE CTaBKH MPOIIEHTA Ha JI0JII0 3a€MHOT0 KalnTaaa B 00Ieil cymMMe KannTa-
Ja.

3. CpenHeB3BelIeHHAs 11eHa KalyTalla MOKa3bIBaeT:
1. BO YTO 0OXOJIUTCS MPEANPUATHIO TPUBJIEUEHHE COOCTBEHHBIX CPEJICTB;
2. BO YTO OOXOJIUTCS MPEANPUATHIO IPUBIICUCHUE 3a€MHBIX CPE/ICTB;



+3. BO YTO B CpeIHEM O00XOAUTCS MPEANPUATHIO TIPUBJICUCHNUE U COOCTBEHHBIX, M 3a€MHBIX
CPEnCTB.

4. JIns pacueTa CpeJHEB3BEIIEHHOMN 1IEHbI KalnuTalla He00X0AUMO:

1. pa3fesuTh CyMMY JUBHUIECHIOB U IIPOLEHTOB 3a KPEJUT HA BAJIIOTY I1ACCUBA;

+2.  CPeIHIOI CTOMMOCTb 3a€MHBIX CPEJCTB YMHOXKHTh Ha UX yJAEJIbHbII BEC B IACCUBE,
CPEIHIOI0 CTOMMOCTb COOCTBEHHBIX CPE/ICTB YMHOXKUTh Ha X YJEJIbHBINA BEC B TACCUBE, PE3YJIb-
TaThl CII0XKUTH;

3. pa3zeNuTh CyMMY MPOLIEHTOB 32 KPEJUT Ha OOLIYI0 CYMMY IIaCCHUBOB.

5. B cpenHeB3BelIEHHOM CTOMMOCTH KalUTajla HAX0IUT OTPaKEeHUE:

+1.  MUHMMAaJibHasg JOXOAHOCTb, TpeOyeMasi KpeJUTOpPaMU U HHBECTOPAMU;
2. MaKCUMaJlbHasl JOXOJHOCTb, TpeOyeMasi KpeAUTOPaMH U HHBECTOPAMH;
3. cpenHss 10XOIHOCTh KPEIUTOPOB MPEANPUITHUS 110 UX KPEAUTaM.

6.TpaIuMOHHBIN MOJX0/ K BO3MOXXHOCTU ONTUMU3ALIUU CTPYKTYPbI KallUTAaJla 3aKJII0YaeTCs B
TOM, 4TO:

+1. MO’)KHO HAaliTH ONITUMAJIBHYIO CTPYKTYPY UCTOYHUKOB (PMHAHCUPOBAHMS, MUHUMU3UPYIOILYIO
CPEIHIOI0 CTOMMOCTb KalluTaja, v, CJIeA0BaTeIbHO, MAKCUMU3HUPYIOLIYI0 CTOUMOCTb OpraHu3a-
1y,

2. MOXXHO HaWTH ONITUMAIIBHYIO CTPYKTYPY UCTOUHUKOB (PUHAHCHPOBAHUS, MAKCUMHU3UPYIOIIYIO
CPEIHIOI0 CTOMMOCTD KalluTaja, v, CI€40BaTeIbHO, MUHUMHU3UPYIOILYIO CTOUMOCTb OpraHu3a-
IHH,

3. Helb3s HATH ONTHUMAJIBbHYIO CTPYKTYPY UCTOUHUKOB (PMHAHCUPOBAHMSI, MUHUMU3HPYIOLIYIO
CPEIHIOI0 CTOMMOCTD KalUTaJIa, U, CIEA0BATEIBHO, MAKCUMU3HPYIOLIYI0 CTOMMOCTh OpraHu3a-
LUH.

7. lefictBre (PMHAHCOBOIO pblYara 3akj04aeTcs B TOM, 4TO:

1. NpeNpusATHE aKTUBHO MPOBOAMT ONEPALMU HAa (PMHAHCOBBIX PHIHKAX;

+2.  TIpW MOJYYEeHUH KPEAUTOB U3MEHSIOTCS YHCTasi pEHTA0EIbHOCTh COOCTBEHHBIX CPE/ICTB;
3. IpeAnpHsITHE MOXKET CHU3UTh (PMHAHCOBBIN PUCK, MTOJTydasi KPEAHTHI.

8.UTo0BI HAPACTUTH PEHTAOEIBHOCTh COOCTBEHHBIX CPEJICTB NP HAPALIMBAHUN 3aUMCTBOBAHMIA,
HEOOXOJIMMO, YTOOKI:

+1.  auddepenunan GpuHAHCOBOrO pblyara ObUT MOJOKHUTEIHHBIM;

2. nuddepeHnran UHaAHCOBOTO pbluara OblJI OTPULIATEIbHBIM;

3. muddepennnan GUHAHCOBOTO pblyara ObLIT HYJIEBBIM.

9. OneHka cpeIHEeB3BEIIEHHOM CTOMMOCTH KaluTasa MpeAnpUsTHS OCHOBBIBACTCS HA :

+1. TO’JIEMEHTHOM OIIEHKE CTOMMOCTH Ka)KJIOW M3 €r0 COCTaBHBIX YaCTEeH;

2. OIICHKE CTOMMOCTU (DYHKIIMOHHPYIOMIETO COOCTBEHHOTO KaluTalla IPEANPUITHSI B OTIYETHOM
MEPUO/IE;

3. OIleHKEe CyMMBI COOCTBEHHOTO KamuTala, MPUBICYEHHOTO 32 CYET IMUCCHH aKIIHA.

10. CpenHeB3BelICHHAS I[eHA KaITUTAJIa SBJISETCS TIIaBHBIM KPUTEPUATBHBIM TIOKa3aTeJIeM OIICH-
KH:

+1. addexTuBHOCTH POPMUPOBAHUS KaTUTAIIA;

2. 53¢ (eKTUBHOCTH UCIIOJIb30BaHUS KaIllUTAa;

3. peHTa0eIbHOCTH KanuTaia.

11 LIeHa HpHBJ’Ie"IeHI/IH JOITIOJIHUTCIIBHOI'O KarmuTalia 3a C4HET DMUCCUHN HpI/IBI/IHeFI/IpOBaHHBIX aK-
LU ONPENEIIAETCS C YUETOM:



1. KonMuecTBa JONOTHUTEIBHO SMUTUPYEMBIX MTPOCTHIX aKLUH;
+2. GPUKCUPOBAHHOTO pa3Mepa TUBUACHIIOB, KOTOPBINA IO HIUM 3apaHee MPeIoNpeIeeHO;
3. IIIaHUPYEMOTO TEMIIA BHIIJIAT AUBHJICH/IOB.

12. Tlon ueHo¥ KanuTaga NpeanpUHIMATEINS TOHUMAKOT:

1. 1OX0IBl XO3SIMCTBYIOIIETO CYyObEKTa, CBSI3aHHBIC C MOCTYIJICHUSAMHU OT BIJIOKEHHs KalHTaia,
OCYILECTBIIsIEMbIE 3a CYET IPUOABOYHOIO MPOJYKTA, BHIPAXKEHHbIE B IPOLIEHTaX K OOIIel Beu-
YUHE IIPUBJICKAEMOI0 KallUTaJIa;

+2. pacxo/bl X03HMCTBYIOIEro cyObeKTa, CBI3aHHbIE C BBIIUIATAMM 32 MPUBJIEKAEMBIH KaluTal,
OCYIIECTBIISIEMBIE 32 CYET MPUOABOYHOTO MPOJYKTA, BEIPAXKEHHBIE B MPOLIEHTaX K OOIIEeH Benu-
YMHE [IPUBJICKAEMOr0 KalluTaja;

3. 0OBsABIEHHBIC HA PHIHOYHBIX TOPIax BHIMIATHI 3 MPHUBICKAEMBIN KalMTal, OCYIIECTBIISEMbIE
3a cyeT NpUOAaBOYHOIO NMPOAYKTA, BEIPAXKEHHBIE B MPOLIEHTaX K OOIEel BeIMYMHE IPUBIIEKAEMO-
ro KaluTaia;

13. CroumocTs (LIeHa) KanuTaja OpraHu3aliuy UCIOIb3YETCs KaK MOKa3aTelb:
1. MakCUMaJIBHOTO YPOBHS JOXOJHOCTH MPEIIPUATHSL.

+2. MUHAMAaJILHOTO YPOBHA IOXOAHOCTU NPCAIIPUATHA.

3. PPIHOYHOT'O YPOBHS JOXOJHOCTH MPEIIPUATHSL.

14. Yem HMXKE CTOMMOCTH (II€HA) KanmuTaaa OpraHu3aluu:
1. Tem HUXKE PBIHOYHASA CTOMMOCTD MPEANPUSATHUS;

+2. TeM BBIIIE PHIHOYHASI CTOMMOCTD IPEINPHUSITHS,

3. TeM HIDKe OalaHCOBasi CTOMMOCTD TIPEIIPHSITHS,

4. TeM BbIlIe OaNaHCOBasi CTOUMOCTb IPEIIPUITHUS.

15. DxoHoMuueckas gobasieHHas croumoctsh (EVA) onpenensercs Kax:
1. CymmMma kamurana X (peHTabenbsHOCTh MPOJaXK — IIEHA MPOIaXK)

2. CymMa kanuTana X (peHTa0enbHOCTh KanuTaia + 11eHa KaluTaa)
+3. Cymma xanurtaia X (peHTabenbHOCTD KamTajla — [IeHa KaluTana)

16. Tloka3arens «9koHOMUYECKas qo0aBieHHass ctouMocTh (EVA)» o3Havaer.

1. CKOJIBKO MPHUOBUIN JO0OaBUIIOCH Y MIPEANIPUATHS B pe3ynbTare 3p(GEeKTUBHOTO (yHKIINO-
HUPOBAHUS KallUTaJa;

+2.  CKOJBKO MPHOBLUTH OCTAJIOCh Y MPEAPHUSATHS ITOCIIE BCEX BHIIIAT, CBA3aHHBIX C Pacxoia-
MU 110 ITPUBJICYEHUIO KaIlIUTaJIa;

3. Kakasi 5KOHOMUS CPEJICTB 00pa30Baiach y NpeaNpHUsITHs B pe3ysibTaTe palliOHAIbHOTO
HCIOJIb30BaHUs 100aBICHHOM CTOUMOCTH;

4. Kakas 4acTh KanuTaja HalpaBjeHa NpeANpUsITHEM Ha COo3/1aHue 100aBIEHHONW CTOMMO-
CTH;

5. CKOJIBKO CTOMMOCTH J00aBUJIO IIPEANPHUATHE B IPOLIECCE CO3/AaHUS MPOTYKTA B YCIOBU-

AX pI)IHO'-IHOI\/’I OKOHOMMHKH.

17. Tlonyuenue ¢/X mpeanpusTUAMH cyOcuanii u3 Or0/pKeTa Ha BO3MEILEHHE YacTH pacxoJl0B Ha
yIUIaTy IPOLIEHTOB 10 KPEAUTaM

1. noBeIIaeT ypoBEHb 11I€HBI OAHKOBCKOT'O KPEINTa,

+2. CHIKaeT ypOBEHb IIEHbI 0AaHKOBCKOTO KPE/IHTa,

3. He OKa3bIBAET BIIMSHUE HA 1IEHY OAHKOBCKOTO KPEaUTa.

Tema 5. PanimoHanu3anus CTPYKTYPbI KAUTAJIA OPraHU3aALMU
1. 3dbdext punancoBoro prruara (epBasi KOHIEMIUS) OMPeIesIeTCs KaK
1. mpousBeeHNE HAJIOTOBOTO KOPPEKTOPA U PEHTA0EIBHOCTH COOCTBEHHOTO KaluTalia



2. IpoU3BeJICHNE HAJIOTOBOTO KOPPEKTopa, nuddepenuana 1 (MHAHCOBOTO pbluara
+3. mpou3BeieHrne HAJIOTOBOTO KOppeKTopa, nuddepennuana, mieda GuHAHCOBOTO phlyara
4. orHomienne HPOU k npuObLIM 10 Hanoroood0KeHus

2. HanoroBblif KOPPEKTOp ONpeAesseTcs Kak

1. npousBeneHue NpuoOBLIM 10 HAIOTOOOIOKEHHS U CTABKU HAJIora

2. BBIYMTAHUEM U3 MPUOBLUTH 10 HAJTOT000I0KEHUSI CyMMBI HAJIOTOB

+3. BBIYMTAHUEM U3 €AUHULIBI CTABKH HAJIOTO0OJI0KEHHUS

4. mpou3BeIEHUEM CTaBKH HAJIOT000I0KEHUS U PeHTa0CIbHOCTH aKTHBOB

3. Auddepennuan mpu pacuere ¢ dekra GuHaHCOBOTO phryara (TiepBasi KOHIICIIIUS) OIpeIes-
eTCs Kak

1. pa3HuIa peHTA0CIBHOCTH POJAXK U CPETHEN PEHTA0CIbHOCTH aKTUBOB

2. cyMMa MPOM3BEICHHUHN IIEHBI U PEHTA0EIBbHOCTH MPOLYKIIUU

+3. pa3HHuIa pEHTa0EeTFHOCTH aKTUBOB U CPEAHEN paCueTHON CTaBKH IPOIICHTOB

4. cymMa peHTa0eIbHOCTH aKTHBOB M CPEIHEH PACUETHOM CTaBKH MPOIICHTOB

4. [1ne4yo ¢puHAHCOBOTO phruara npu pacuere 3¢dexra GUHAHCOBOTO phiuara (rmepBast KOHIETI-
1IUs1) ONpeeNsieTcs KakK

1. oTHOIIEHHUE KanuTaaa K COOCTBEHHOMY KaIlluTamy

2. OTHOIIEHHE COOCTBEHHOIO KAalUTaja K 3aéMHOMY KallUTaITy

+3.0THOILIEHNE 3aEMHOT0 KalnuTajga K COOCTBEHHOMY KaluTaly

4. OTHOILIEHUE KaHUTala K 3aeMHOMY KaluTalty

5. oTHOIIEHNE COOCTBEHHOTO KalKTa a K HacCUBY

5. PeHTabenpHOCTh COOCTBEHHOTO KalKTalla HCIIONB3YeTCs IIPU pacueTe MoKa3aTesei:

1. peHTabENBHOCTH AKTUBOB, J00ABIEHHAS CTOUMOCTh, BHYTPEHHHUI TEMIT pOCTa;

+2. cOaTaHCUPOBAHHBII TEMI pOCTa MPEANPHUATHS, SKOHOMUYECKas T00aBJIeHHAs CTOUMOCTb,
BHYTPEHHUI TEMII POCTa;

3. cOamaHCUPOBAHHBINM TEMI POCTa MPEANPUATHS, 100aBIECHHAs! CTOMMOCTb, BHYTPEHHHI TeMIT
pocra.

6. COanaHCHpOBaHHBIN POCT OpPraHU3AINN OTIPEIEIISIOT:

1. geTsIpe (akTOpa: peHTa0eIbHOCTh aKTHBOB, K03()(HUIIMEHT 000paunBaEMOCTH aKTHBOB, KO-
3¢ (ULMEHT penHBECTUPOBAHUS TPUOBLIN, (PUHAHCOBBIN phIYar;

2. yeTbIpe (pakTopa: peHTa0eIbHOCTh MPOAAXK, KOAPPHUIUEHT 0600paYMBAEMOCTH aKTHBOB, KO-
3¢ (HULMEHT penHBECTUPOBaHUS TPUOBLIH, 3PPEKT GUHAHCOBOTO phIUara;

3. ueThIpe (pakTopa: peHTabeNbHOCTh AKTUBOB, KO3 PUIIMEHT 000pauMBaEMOCTH aKTHBOB, KO-
3¢ (HULIMEHT penHBECTUPOBAHUS TPUOBLTH, (PUHAHCOBBIN phIYar;

+4. Tpu (akTopa: peHTabeNTbHOCTh AKTUBOB, KOA((UIIMEHT PEeMHBECTUPOBAHUS NPHUOBLIN U 3(-
¢bekT hrHaHCOBOTO phIYAra.

7. BeiOepuTe KpuTepuii ONTUMU3ALUN BHYTPEHHUX U BHEIIHUX UCTOYHUKOB ()OPMHUPOBAHUS
COOCTBEHHBIX (PMHAHCOBBIX PECYPCOB MPEANPUATHS:

1. O6ecnieuenne HeoOxonuMoro oobema npusieueHus: COP (coOCTBEHHBIX (PUHAHCOBBIX pecyp-
COB) U3 BHELTHUX UCTOYHUKOB;

2. ObecnieueHrne MakCUMaIBHOTO 00Bbema npuBieueHsi COP 3a cuer BHyTpeHHUX CTOYHUKOB;
+3. O0ecnieueHre COXpaHEHU YIPaBIECHUS IPEINPUATHEM €T0 YUpeIUTeNIsIMU.

8 LleneBas cTpyKTypa Kamuraia — 3TO
1. xorga mpexanpusATHE IUIAHUPYET MPUBJICUEHHUE KallUTala Ha ONpeIeICHHbIE LENH;



2. + Korja npeAnpuaTiue NoAAEpKUBACT ONPEIEICHHOE OTHOLIEHHE COOCTBEHHOTI'O U 3aeM-
HOTO KaIluTana,

3. Takoe COOTHOIIEHHE COOCTBEHHOT'O U 3a€MHOT0 KalluTalla, IpU KOTOPOM LieHa KaluTaia
MUHHUMAaJIbHA;

4. Takoe COOTHOIIEHHE COOCTBEHHOIO U 3a€MHOI'0 KallUTaja, IpyU KOTOPOM LieHa Kalurania
MaKCHUMaJIbHa

9. KoHcepBaTUBHBIN THIT TIOJMTUKU YIIPABICHHUS CTPYKTYPOH KaluTalla 03Ha4aeT, YTo

1. + Kakas-ToO 4acTh MEPEMEHHBIX 00OPOTHBIX AKTHBOB (DPHHAHCHUPYETCS 33 CUET KPATKO-
CPOYHOT0 3a€MHOT0 KanmuTaja (WM KPeIuT He TIPUBJIEKAaeTCsl BOOOIIE), a OCTaIbHBIC aK-
TUBBI — 32 CUET JIOJITOCPOYHOTO KanuTana (COOCTBEHHOTO U 3a8MHOT0)

2. TIEpEMEHHAas 4aCTh 0OOPOTHBIX aKTUBOB (DMHAHCHUPYETCS 33 CUET KPATKOCPOUHOTO 3aEM-
HOT'O KaIuTala, a OCTAbHBIC aKTUBBI — 32 CYET JOJTOCPOYHOTrOo KamuTasa (COOCTBEHHOTO
Y 3a€MHOT0)

3. mepeMeHHas 4acTh OOOPOTHBIX aKTUBOB U YaCTh TIOCTOSTHHBIX OOOPOTHBIX aKTUBOB (M-
HAHCHUPYETCS 32 CYET KPATKOCPOYHOTO 3a8MHOI0 KaluTaja, a OCTaIbHbIC aKTHBBI — 32
CYET JIOJITOCPOYHOTrO KaruTasia (COOCTBEHHOTO U 3a€MHOTO0).

10. YMepeHHBIH THI TOTUTHKH YIIPABJICHUS CTPYKTYpPOU KaluTajaa 03HadaeT, 4To

1. KaKas-TO 4aCTh IEPEMEHHBIX 00OOPOTHBIX AKTUBOB (DHAHCUPYETCS 3a CYET KPaTKOCPOU-
HOT'0 3a€MHOI0 Kanurasia (WiIM KpeauT He IIPUBIJIEKAeTCs BOOOIIE), a OCTAIbHbIE aKTUBBI — 32
CUeT JIOJTOCPOYHOro KanuTana (COOCTBEHHOTO U 3a€MHOI0)

2. +mepeMeHHas 4acTh OOOPOTHBIX AKTUBOB (PMHAHCHUPYETCS 3a CUET KPAaTKOCPOYHOTO 3a-
€MHOTI'0 KaluTaja, a OCTaJIbHbIE aKTUBBI — 32 CYET JOJITOCPOYHOI0 KanuTajga (COOCTBEHHOTO U
3a€MHOT0)

3. IIepEMEHHAs 4YaCTh OOOPOTHBIX AKTUBOB U YaCTh MIOCTOSHHBIX 0OOPOTHBIX AKTUBOB (U -
HAHCUPYETCS 3a CUET KPATKOCPOYHOT'O 3a€MHOI0 KaIllUTala, a OCTaJIbHbIEC AKTUBBI — 3a CUET A0J-
TOCPOYHOIO KanuTaya (COOCTBEHHOTO M 3a€MHOT0).

11. ArpeccuBHBIN THII TOJIUTUKHU YIIPABIEHHs CTPYKTYPOH KanuTana O3HayaeT, yTo

1 KaKas-TO 4acCTh MIEPEMEHHBIX 00OOPOTHBIX aKTUBOB (DMHAHCUPYETCS 3a CUET KPaTKOCPOU-
HOT'0 3a€MHOT0 Kanurasia (WIM KpeauT He MIPUBIIEKAeTCa BOOOIIIE), a OCTAIbHbIE aKTUBBI — 3
CUeT JIOITOCPOYHOr0 KanmuTana (COOCTBEHHOTO U 3a€MHOT0)

2. MepeMEHHAsE YaCTh 00OPOTHBIX aKTUBOB (PMHAHCHPYETCS 3 CYET KPATKOCPOUHOTO 3aEM-
HOTO KaIluTasa, a OCTaJIbHble aKTHBBI — 33 CUET JIOJTOCPOYHOro KaruTaia (COOCTBEHHOTO U 3a-
€MHOT0)

3. +nepeMeHHa${ 4aCTb 060pOTHLIX AKTHUBOB M 4YaCTb INOCTOAHHBIX O60pOTHI>IX AKTHUBOB (1)1/1'
HAaHCHUPYCTCA 3a CUCT KPATKOCPOYHOI'O 3a€MHOI'0 KalrTalid, a OCTaJIbHbIC aKTUBBI — 3a CHET O0JI-
TOCPOYHOI'0 KamuTalia (CO6CTBCHHOFO n 3aeMHOFO).

12. BenmumHa moporoBoro (kputudeckoro) saadennss HPOU — sto

1. rtakoe 3Hauenne HPOU, koTopoe HaxoauTCs Ha ypOBHE OPOra peHTabenbHOCTH

2. +takoe 3Hauenre HPOU, npu koTOpoM 0/1IMHAKOBO BBHITOJHO MPHUBJICYEHUE KaK COO-
CTBEHHOI'0, TaK M 3a€MHOT'0 KaluTaIa

3. Taxoe 3HaueHue HPOU, npu koTopoM omacHo axe HeOOJbIIOe CHUKEHUE IPOIaXK

4. Takoe 3Hauenre HPOU, npu koTopoM BHIrOIHO MpUBJIEUYEHNE TOIBKO COOCTBEHHOIO Ka-
nurana

5. Takoe 3HaueHne HPOU, npu K0oTOpOM BBITOJIHO MPUBJICUEHHE TOIBKO 3a€MHOTO KaruTa-
na



13. CtpykTypa KanuTanza CUYuTaeTCs ONTUMAIBHON (pallMOHaTbHON) IPH BBITOJIHEHUH CIIEIYI0-
IIUX KPUTEPUEB!
1. MakcuMu3anus IEHBI KaluTasa, MoJ0KUTebHOE 3HaueHne P dexTa GHUHAHCOBOTO PhI-
vara (1), Makcumu3aIys peHTabeIbHOCTH COOCTBEHHOTO KalnTaa,
2. MMHMMHU3aLUs LIEHbl KalluTala, MoJI0KUTeIbHOE 3HaueHue 3¢ ¢dexra GUHAHCOBOTO phlya-
ra (2), MakcuMu3aius peHTadeIbHOCTH COOCTBEHHOTO KaIlHuTala,
3. +MHHHMMU3AIUS LIEHb] KalluTala, MoJI0KUTEIbHOe 3HaueHne 3¢ dexra GUHAHCOBOTO Phl-
yara (1), Makcumu3aIus peHTabeIbHOCTH COOCTBEHHOTO KalnTala,
4. MakcUMH3AIMS [IEHBI KalUTaja, OJ0XKHUTEIbHOE 3HaYeHHE dPdeKTa GUHAHCOBOTO PhI-
yara (2), MakcuMH3aIys peHTabeIbHOCTH COOCTBEHHOTO KalKTaa,

Tema 6. B3anmMocBsA3b TUBUICHIHOA U HHBECTUIHOHHOM MOJTUTHK

1. luBuaeHHAS MOJUTHKA — 3TO:

+1.+ MexaHu3M ONpe/eICHUS JOJIU MPUOBLIH, BRITUTAYNBAEMOM COOCTBEHHUKAM B BHJIC JHBH-
JICHJIOB;

2. METOJMKA ONPEICIICHUS BEIMYUHBI TUBUICH/IHBIX BBITLJIAT;

3.perieHre coOpaHusi aKIIMOHEPOB 110 AUBUICHIHBIM BhITIIIATaM.

2. ArpeccuBHOMY THUIY JIMBHJICHIHON MOJUTUKH COOTBETCTBYIOT METOJIMKH BBIIJIAT JUBUJICH-
JIOB:

+1.+ TOCTOSIHHOTO MPOIIEHTHOTO PaCIpeAesICHHs MPUOBLIN, TOCTOSHHOTO POCTa AUBUICHIOB;
2. TIOCTOSTHHOTO MPOIIEHTHOTO pacIpeaesIeHus MPUObLIN, GUKCUPOBAHHBIX TUBHUICH/IOB;

3. BKCTpa-TUBUICH/IOB, IIOCTOSTHHOTO POCTA JTUBUICH/IOB.

3. BHyTpeHHuil TeMn pocTa OpraHnu3aluy ONpeAesieTcs Kak:

1. mpousBeneHne peHTa0eIbHOCTH aKTUBOB M K03(ppuiimeHTa 000paunBaeMoCTH;

+2.+ mpou3sBeqieHne peHTa0eIbHOCTH COOCTBEHHOTO KaluTajla U €IMHUIBI MUHYC HOpMa pac-
npeeneHus MpUObLUTN Ha TUBUJICHIBI;

3. Ipou3BeICHNE HOPMBI pacIpeeNICHHs TPUOBUIH Ha JUBHJICH/IBI U PEHTA0SIbHOCTH aKTHBOB.

4. OCHOBHOM 1IENBIO TUBUACHTHOM MOJIUTHKY SIBIISIETCS:

+1.+ OnTuMu3aIus COOTHOIICHHS MOTPEOJIIEMON U KaUTAIM3UPYEMOU PUObLIH
2. OnTuMu3ays COOTHOUICHUS TOCTOSIHHBIX U MIEPEMEHHBIX 3aTpar

3. OnTuMu3anus moTpedIeHUs NPUOBUTA OpTraHU3aIen

5. [Ipu kakux TUTAxX AUBUACHIHON MOJMUTUKHU BBICOKAs PHIHOYHAS 1I€HA aKITUH

1. OcTtaTto4yHast MOJUTHKA TUBUAEHIHBIX BBIIIAT

+2. [lonuTrKa MOCTOSSHHOTO BO3pACTaHUsI pa3Mepa TUBUICHIOB

3. [NonmuTka MUHUMAIBHOTO CTA0OMIHLHOTO pa3Mepa TUBUCHIOB C HaI0aBKOM B OTIENBHEIE T1e-
pUOJBI

6. ®opMBI BEITUIATHI JUBUACHIOB OBIBAIOT:
+1. BEILUIATEI AMBUACHIOB HATUYHBIMHA
+2. BBITUIATHI TUBUJICHIOB B TOBapHOM (hopme

7. Meroauka «IKCTpa- TUBUICHIOBY» OMpEeIseT:

1. OcraTouHyI0 MOTUTUKY TUBUACH/IHBIX BBITLJIAT

2. [TonmuTukKy MOCTOSSHHOTO BO3pACTaHMsI pa3Mepa JUBUACHIOB

+3. +BrimaTy MUHUMaIBHOTO CTAaOMIIBHOTO pa3Mepa AUBUICHIOB C HaI0ABKOW B OTJEIHHBIC
MIEPUOIBI.



8.CoOCTBEHHBIE aKIINH, BEIKYTUICHHBIE Y AKIIHOHEPOB ..... COOCTBEHHBIN KaImUTal
1. yBenuuuBaioT

2. yMEHBIIAIOT

+3 HE BIUSIOT Ha

9. BeIkyn COOCTBEHHBIX aKI[Uil IPOU3BOIUTCS C LIETbIO

1. ymeHbLIEHUS 00513aTENBCTB KOMIIAHUU

+2. ojiepKaHusl ppIHOYHON CTOMMOCTH KOMITAHUHU

3. YMEHbILECHUS U3JIepKEK (PHHAHCUPOBAHUS COOCTBEHHOTO KaruTasia

10. B ¢purancOBOM IPOrHO3UPOBAHHUH TTOKa3aTeb « BHyTpEeHHUI TeMIT pOCTay UCIOIb3YETCs
CIIEAYIOIIUM 00pazoM:

1. eciiv Ha BeIMUMHY BHYTPEHHEIO TEMIIA pOCTa YBEJINYUTH 3a€MHBIN KaIlluTall, T.€. HE U3MEHATh
CTPYKTYpY Kanurana (maccusa OajaHca), TO Ha TaKytO K€ BEJIMUUHY YBEJIMYUTCS pa3Mep Bbl-
PYy1KH,

2. ecliy Ha BeJIMYMHY BHYTPEHHET0 TeMIIa POCTa YBEJIMYUTh 3a€MHBIH KaluTal U He U3MEHATh
KO3 PHULIHEHT 000pauMBaEMOCTH aKTHUBOB, TO HA TaKYIO K€ BEJIMUMHY YBEJIUUUTCS pa3Mep ak-
THBa Oayanca;

+3. +eciu Ha BEJIMYMHY BHYTPEHHET0 TEMIIA POCTA YBEJIUYUTH 3a€MHbIN KanuTall, T.€. HE U3Me-
HATh CTPYKTYpY KamuTaina (maccrupa 6ajgaHca), TO Ha TaKylo )K€ BEJIMYMHY YBEJIUYUTCS pa3Mep
aKTuBa OaaHca;

4. ecny Ha BEJIMYMHY BHYTPEHHETO TEMIIA POCTA YBEJIMYUTh 3a€MHBIN KAIIUTAl U HE U3MEHATh
PEHTa0ETbHOCTH aKTUBOB, TO HA TAKYIO JK€ BEJIMUYMHY YBEITUUUTCS pa3Mep aKkTHBa OaslaHca.

11. PeanpHoe WHBECTHPOBAaHKE (KATUTAIOBIOKECHHSI) OPTaHU3AIMHN XapaKTePU3YyeTCs PSIOM
0COOCHHOCTEH:

1. sBnsieTcs raBHON (HOPMOI peanu3aly CTpaTeTui SJKOHOMUYECKOTO Pa3BUTHUS TPEIIPUSITHUS,
SIBJISIETCS] HE3aBUCUMBIM BUJIOM JICATEIILHOCTH TIPEANPHUATHS, 00€CTICUnBACT YCTONYMBBIN K-
CTBIN JEHEXKHBIU ITOTOK 3a CYET aMOPTU3ALMHU, ITOABEPKEHBI BHICOKOMY PUCKY MOPAJIBHOTO CTa-
pEeHUs, SBIISIOTCS HAUMEHEE JINKBUIHBIMU.

2. SIBIISIETCS TIIaBHOU (DOPMOI peann3aiuu CTpaTerud YKOHOMUYECKOTO Pa3BUTHUS TTPEIITPUSITHS,
HAXOAMUTCS B TECHOM B3aUMOCBSI3M C OCHOBHOM JIeSITENIbHOCTHIO, 00€CTIEYNBAET YCTOWYUBBIN UM~
CTBIN JEHEXKHBIW MOTOK 3a CYET aMOPTU3ALMHU, LETSAMHU SBIIAIOTCS MOJIYYEHUE TOMOJTHUTEIBHOIO
JI0X0]1a B TIPOIIECCE UCITOJIB30BAHUSI BPEMEHHO CBOOOIHBIX JIEHEKHBIX CPEJICTB, SBISIOTCS
HauMEHee JTUKBUIHBIMH.

+3. siBysieTCs TIaBHOM (pOpPMOIi peanu3aluy CTPaTeru SKOHOMHYECKOTO Pa3BUTHS MPEATIPHUS-
THSI, HAXOJUTCSI B TECHOM B3aMMOCBS3U C OCHOBHOM JEATEIHLHOCTHIO, 00€CTIEUNBAET YCTOMUYUBBIN
YUCTBIN JEHEKHBIN IIOTOK 3a CYET aMOPTU3aLMHU, ITIOABEPKEHBI BBLICOKOMY PUCKY MOPAJIbHOIO
CTapeHusl, SIBIAIOTCA HAUMEHEE JINKBUIHBIMH.

12. dunaHCOBOE MHBECTHPOBAHUE OPTaHU3ALIUH XAPAKTEPUIYIOTCS PSIIOM 0COOEHHOCTEH:

+1. siBsleTCs HE3aBUCHMBIM BUIOM JESTEIbHOCTU MPEIIPUSITHS, SBISETCS CPEACTBOM OCY-
IIECTBJICHUS BHEIIHETO (PUHAHCUPOBAHUS, LIETSIMU SIBIISIFOTCS TTOJTy4Y€HHUE JOMOTHUTEIBHOTO J10-
X0/1a B MPOIIECcCe UCTIOIB30BaHUsI BPEMEHHO CBOOOIHBIX JIEHEKHBIX CPEJICTB, MPECTABISAET IIH-
POKHMIi BEIOOp MHCTPYMEHTOB MHBECTHPOBAHHUS IO IPUHIUITY «IOXOAHOCTb-PUCK», HEOOXOIH-
MOCTb aKTUBHOI'O MOHHUTOPHHIa HMHBECTUPOBAHMSI U3-3a BBICOKOTO YPOBHSI KOJIEOJIEMOCTH PhIH-
Ka.

2. SBJSIETCS TJIaBHOM (POPMOM peasn3alui CTpaTerui YSKOHOMHUECKOTO Pa3BUTHS IPEIIPUSATHS,
SIBJIIETCSL CPEJICTBOM OCYIIECTBIICHUSI BHYTPEHHETO (PMHAHCHPOBAHUS, LIETISIMH SIBJISIOTCS MOJTY-
YeHHE JOMOIHUTEIBHOTO JI0X0/a B MPOLIECCEe UCTIONb30BaHUS BPEMEHHO CBOOOTHBIX JIEHEKHBIX
CPEICTB, MPEJICTABIISET MIUPOKHUI BHIOOP HHCTPYMEHTOB UHBECTUPOBAHMUS 110 MPUHITUITY «10-



XOAHOCTb-PUCK», HEOOXOAMMOCTh AKTUBHOT'O MOHUTOPHHI'Aa HHBECTUPOBAHUS M3-32 BBICOKOTO
YPOBHS K0J€0JeMOCTH PhIHKA.

3. ABJsIETCS TIaBHOM (OPMOI peanu3aiy CTpaTerni 3KOHOMUYECKOTO Pa3BUTHS MIPEAIIPUATHS,
HAXOJUTCS B TECHOM B3aUMOCBSI3U C OCHOBHOM J€SITENbHOCTBIO, 00€CIIeYBaeT YCTOWYMBBIN UM~
CTBII JCHEKHBIN [TOTOK 3a CYET aMOPTU3ALIMH, IIOJIBEP>)KEHBI BBICOKOMY PUCKY MOPAJIbHOTO CTa-
peHus, ABJIAIOTCA HAUMEHEE JTUKBUIHBIMH.

13. Ilpu hopMupoBaHHH KaMTAIHLHOTO OI0)KETa K HAYaJIbHBIM JIEHEKHBIM MIOTOKaM, CBSI3aH-
HBIM C UHBECTUIIMOHHBIM [IPOEKTOM, OTHOCSITCS:

1. pacxo/ibl, CBSI3aHHBIC C peann3aueil (JTUKBUIAINCH ) yCTapeBIIero 00beKTa, BEIpyYKa OT pea-
TU3aluy (JIMKBUIAIMHU ) YCTapEBIIETO O0HEKTA;

+2. pacxofpl, CBSI3aHHBIE C peanu3aluei (JIMKBUIAueil) ycTapeBuiero 00bekTa, BhIpydKa oT pe-
anu3anuy (JTMKBUIAIMH) YCTapeBIIEro 00BbEKTa, PACXO/IbI IO CTPOUTEIBCTBY, IPHOOPETEHUIO
HOBOI'0 OOBEKTA;

3. BBIpYYKa OT peajn3ayuy MPOAYKINUHU, YCIYT OYAYyIIero 00bEeKTa, PacXobl 0 TPHOOPETSHUIO
CBIPBSI, MAaTEPUAJIOB, OILJIaTa YCIIYT, BBIIJIATa 3apa00THOM IJIaThl, HAJIOTOB, IPOYUX 3aTPAT;

4. pacxojibl, CBSI3aHHBIC C peau3alueil (JIMKBUIAIUCH ) yCTapeBIero 00beKTa, BEIpyYKa OT pea-
TU3aluu (JIMKBUAALMHU) YCTapeBIIETO 00BEKTa, PACXObl MO MPEAOCTABICHUIO 3aiIMOB TPETHUM
JIMI[aM Ha CTPOUTENBCTBO, IPUOOPETEHNE HOBOTO O0OBEKTA.

14. Tlpu hopMHUpOBaHHUH KA TAILHOTO OFOJKETA K IKCILTyaTallHOHHBIM JCHE)KHBIM ITOTOKAM,
CBSI3aHHBIM C HHBECTHIIMOHHBIM ITPOSKTOM, OTHOCSITCS:

+1. BBIpydYKa OT peaiu3aiiy MPOIYKIHH, YCIyT Oyayniero o0bekra, mpuoOpEeTeHUE ChIPbs, Ma-
TEpHAaJIOB, OILIATa YCIIyT, BhIIIaTa 3apab0THOM IIAThI, HAJIOTOB, IPOYUX 3aTPaT;

2. ICHS)KHBIC PaCcXOJIbl, CBSI3aHHBIC C pealin3anuei (JTMKBUIAINCH ) yCTapeBIIero 00beKTa, BhI-
pydKa OT peanu3aiuu (JIMKBUIAIMN) yCTAPEBIIEro 00BEKTa, PACXO/IbI 10 CTPOUTEIBCTRY, MPH-
00pEeTEeHHI0 HOBOTO 00BEKTA;

3. BBIpYYKa OT pean3aluy MPOIyKIHH, YCIYyT Oy ayniero o0beKTa, MpruoOpETeHNE ChIphs, MaTe-
pHaJIoB, OILIaTa YCIIYT, BBIILIATA 3apa00THOM IUIAThl, aMOPTHU3AIIUU, HAJOTOB, POYKX 3aTPAT;

4, Pacxo/bl, CBA3aHHBIC C COACPKAHNEM 00BEKTA OCHOBHBIX CpCACTB, ICPCAAHHBIX B OKCILJTyaTa-
U0, BEIPYYKa OT peanu3aiuy (JIMKBUIAINH) 00hEKTa 0 OKOHYAHUHU CPOKA IKCILTyaTalluH.

15. Ilpu hopMupoBaHUH KaMUTaIBLHOTO OI0/KETa K KOHEYHBIM JICHEKHBIM MTOTOKAM, CBSI3aHHBIM
C MHBECTULIMOHHBIM IIPOEKTOM, OTHOCSATCS:

1. pacxonpbl, cBi3aHHBIE C peanu3aluei (JIMKBUIalKei) ycTapeBIero 00beKTa, JoX0bl, MoJy-
YeHHbIE OT peajn3aluu (JUKBHIALMHU) YCTapEBILIET0 00bEKTa, PACX0/Ibl 10 CTPOUTENLCTBY, MIPH-
00peTEeHHIO HOBOT'O OOBEKTA.

2. pacxo/pl, CBS3aHHBIC C CO/IEp)KaHUEeM 00BEKTa OCHOBHBIX CPEJICTB, TEPEJaHHBIX B DKCILTyaTa-
M0, BBIPYYKA OT peaju3anuy (JIMKBUIAINN) O0BEKTa 110 OKOHYaHUH CPOKA IKCIUTyaTaIliu;

3. BBIpYUKa OT peau3aliui MPoayKIUH, YCIyT OyAyIiero oo0bekra, NpuoopeTeHne Chlpbs, MaTe-
pHaJIoB, OIUIaTa yCIyT, BIIJIaTa 3apadO0THOM MIaThl, aMOPTU3AIINH, HAJIOTOB, IIPOYUX 3aTparT;
+4. pacxopl, CBSI3aHHbIE C peain3alueil (IMKBUIAIMEN) yCTapeBIIero o0beKTa, BIpydka OT pe-
anu3anuy (JTUKBUJAIMK) YCTapeBIIEro 00beKTa.

16. K ocHOBHBIM IpUHIIHMIIAM OLEHKH 3()(PEeKTHBHOCTH MHBECTUIIMOHHBIX MIPOEKTOB pU (HOpMU-
POBaHMM KalMTaJIbHOTO OIOKETa OTHOCSTCS:

1. conocTaBieHNe NHBECTULIMOHHBIX 3aTpaT U CyMM BO3BpaTa MHBECTHUPYEMOIO KaluTasia, BO3-
BpaT MHBECTUPYEMOT'O KaluTaia OLIEHUBAETCS M0 METO/IUKE IEHE)KHBIX TOTOKOB, HHBECTHIIMOH-
HBIE ICHE)KHBIE TIOTOKH MPUBOAATCS K OyayIIel CTOMMOCTH;

+2. conocTaBiieHuEe UHBECTUIIMOHHBIX 3aTpaT U CyMM BO3BpaTa MHBECTUPYEMOTrO KamuTasa, BO3-
BpaT MHBECTHPYEMOI'O KallMTaja OLIEHUBAETCS 110 METOAMKE JEHEXKHBIX IOTOKOB, MHBECTUIIMOH -
HBbIE ICHE)KHbIE IOTOKHU MPUBOIATCA K HACTOSILEH CTOUMOCTH



3. OTKPBITOCTD, TTOJIE3HOCTh, COMIOCTABUMOCTD, IMHAMHU3M, JOCTYITHOCTh, METOANYHOCTh, KOH-
TPOJIUPYEMOCTh, COOTBETCTBHE MEXKIYHAPOJHBIM CTaHAAPTaM, 3aMHTEPECOBAHHOCTH, THOKOCTb,
BApUATHUBHOCTb.

17.YucTplii AEHEKHBIN IOTOK B peajIbHOM MHBECTUPOBAHUU — ITO:

+1.  uwucras npuOBLIB IUTIOC AMOPTH3ALMOHHBIC OTYUCIICHHS,;
2. HepacnpeAeIeHHas TPUObLIb TUTI0C aMOPTU3AIMOHHBIC OTUYHCIICHUS;
3. qucTasi IPUObLIb IUTIOC ICHEKHBIE CPE/ICTBA HA CUETE.

18.HucThlii JeHEKHBINA TOTOK B p€aIbHOM UHBECTUPOBAHUN MOXKHO PACCUUTATh TaK:

+1.  BBIpyYKa 3a MUHYCOM JICHE)KHBIX 3aTpaT U HAJIOTA HA MPUOBLTH TUTFOC aMOPTU3AIIMOHHBIC
OTYHCIICHHUS, YMHOXXCHHBIC Ha CTABKY HAJIOTOOOJIOKECHHSI TPUOBLIHN;

2. OanancoBast MPUOBLIb ITFOC HAKOTUICHHAs aMOPTU3ALUS;

3. OaylaHcoBas MPUOBLTb MUHYC TUBUICH/IBI.

19.Metoz npoctoii (0yXranTepckoil) HOpMbl IPUOBLIH:

1. comnoctasisger NPV npoekra co CTOMMOCTbIO IPOEKTA;
2. COIIOCTABJISIET CPEIHEr0I0BOM YMCThIN JEHEXKHBII NOTOK C 3aTpaTaMy Ha IIPOEKT,
+3.  COIIOCTaBJISIET CPEAHErOJ0BYI0 YUCTYIO PUOBLIb OT MPOEKTA C 3aTpaTaMH Ha IIPOEKT.

20.ITpocToii (6a3uCHBII) METOJT OKYIIaeMOCTH WHBECTHUIIHIL:

+1.  ompenensieT BpeMsi KOTOPOE HEOOX0UMO, YTOOBI IPUTOK JEHEKHBIX CPEJCTB OT IPOEKTA
CpPaBHSUICA C UX OTTOKOM, U MPOEKT cTal 0€3yObITOUHBIM;

2. OIpeseNsieT CTPYKTYpPY 3aTpat, IpU KOTOPOU MPOEKT CTAHOBUJICS 0€3yOBITOUHBIM;

3. OIpeJiesIeT CTaBKY JOXOJHOCTH IIPOEKTa, IPUEMIIEMYIO ISl KPEIUTOPOB U HHBECTOPOB.

21.Y1o05I YAOBJICTBOPHUTH Tpe6OBaHI/I5{ KpeAUTOPOB U OKUAAHUA HHBCCTOPOB IO BLIILJIATE PO~
OCHTOB (}II/IBI/IIIGHI[OB), AOXOOHOCTh HHBCCTUIIUOHHOI'O MMPOCKTA AOJI’KHA OBITE:

1. HIDKE CPE/IHEB3BEIIEHHONW CTOMMOCTH KaluTaia;
+2.  BBIIIE CPETHEB3BEIICHHON CTOMMOCTH KaIUTANa;
3. Ha 10-12 nporeHTOB BhIIIE CTABKK HAJIOTOOOI0KEHUST IPUOBLIH.

22.MertoJ1 UNCTOM HacTOALIEeH (TeKyllel, MpuBeieHHON) crouMocTu npoekta — NPV:

1 onpeensieT HOpMy NMPUOBLTN MTPOEKTA;
2. oTpeensieT MOTPeOHOCTh MPOEKTa B IOMOIHUTEILHOM BHEITHEM (DMHAHCUPOBAHUU;
+3.  ompeneinser, MPEeBBIIAIOT JI JUCKOHTUPOBAHHBIC PUTOKH JICHEKHBIX CPE/ICTB JTUCKOH-

TUPOBAHHBIC TTIJIATCIKU.

23.IIpoekT oro0OpsieTcst Kak o0ecTeyrBarOIUi HEOOXOJMMYIO CPEHEB3BEILICHHYIO CTOMMOCTb
KalnuTasna, ecllu:

1. NPV < 0 unm, o kpaifHeit Mmepe, paBHa HYJIIO;
+2. NPV >0 wn, o kpaiiHeit Mepe, paBHa HYITIO;
3. NPV He npeBbIIaeT CTOUMOCTH OCHOBHBIX CPE/CTB.

24 Meton BHyTpeHHEH cTaBku penTabensHocTh (IRR)

+1.  ompenensoT CTaBKY JOXOJHOCTHU MpoeKTa, npu kotopoit NPV =0;
2. OTIPEJICTISIOT CTaBKY JOXOIHOCTH MTPOEKTa, Tipu KoTopoit NPV > 0;
3. OIIPEEIISIOT CTaBKY TIOXOJHOCTH MPOeKTa, Mpu KoTopoit NPV <0.

25.ITpoekT oiobpsieTcs, eciu:
1 CpEIHEB3BEIICHHAs] CTOMMOCTH Kanurtaina 6ombine IRR;
2. IRR meHnb1e cTaBKU peuHAHCUPOBAHMUS,



+3.  cpeaHeB3BelICHHAss CTOMMOCTh KanuTaia meHbine IRR.
Tema /. ®uHaHCOBOE yNIpaBJieHHE 00OPOTHBIMHU CpeICTBAMM

1.CoOcTBeHHBIE 0OOPOTHBIE CPENICTBA — ATO:

+1.  pasHHIa MEXIy TEKYIIUMH aKTUBAMU U TEKYIIUMH [1aCCUBAMU;

2. pa3HUIla MEKIY JEOUTOPCKOH 3aJ0KEHHOCTBIO M TEKYIIIMMHU TTaCCHBAMH,
3. cyMMa KpaTKOCPOYHBIX KPEIUTOB U KPEIUTOPCKOM 3aJ0JKEHHOCTH.

2.Texymue pruHaHCOBBIE MOTPEOHOCTH — ITO:

1. pa3HUIIA MEKIY ICHEKHBIMU CPEICTBAMH U IEOMTOPCKOH 33J0KEHHOCTBIO;

2. CyMMa J1eOUTOPCKOI 3aJOJDKEHHOCTH U CTOMMOCTH MaTepUalIbHBIX 3aI1acoB;

+3. pa3HHIa MEXIY 00OPOTHBIMU aKTHBaMH (0€3 JEHEKHBIX CPEACTB) U CAMUMH KPaTKOCPOY-
HBIMH 0053aTE€IILCTBAMH.

3. OrpurnarenpHas BeTMIMHA COOCTBEHHBIX OOOPOTHBIX CPEJICTB CBUICTEIHCTBYET O:
1. JOCTaTOYHOCTH COOCTBEHHBIX OOOPOTHBIX CPEJICTB;

+2.  HemocTaTke COOCTBEHHBIX OOOPOTHBIX CPEJICTB;

3. MBJIHIIKE COOCTBEHHBIX 00OPOTHBIX CPEJICTB.

4 TlonoxuTenpHOE 3HaUYeHNE TEKYIINX (PUHAHCOBBIX MOTPEOHOCTEN CBUIETENILCTBYET O:
1. W3JIUIIKE CBOOOIHBIX JICHEKHBIX CPE/ICTB;

2. JIOCTAaTOYHOCTH JIUKBUIHBIX CPEJICTB;

+3. neUInTe TEKYIIero 01oKeTa NpeanpUsITH.

5. OTpunarenbHOE 3HaU€HUE TEKYIUX (PUHAHCOBBIX MOTPEOHOCTEN CBUAETEILCTBYET O:

1. neduIuTe TEKyIero 010/ pkeTa MpeanpUusTUs;
+2. M3JTUIIKE CBOOOTHBIX JICHEKHBIX CPEJICTB;
3. HEJ0CTaTKe TMKBUIHBIX CPEJICTB.

6. JlnHamuka TeKymux (PMHAHCOBBIX MOTPEOHOCTEH 3aBUCHUT OT:

+1. JTUHAMUKHU BBIPYUKH;
2. JTUHAMUKH PEHTA0ETbHOCTH COOCTBEHHBIX CPE/ICTB;
3. CTOMMOCTH BHEOOOPOTHBIX aKTHBOB.

7. Ilonutrka YHpaBJICHUA O60p0THBIM KalmuTaJaoM 3aKII049acTCA B!

1. YBEJIMUEHUU TEKYIUX (PUHAHCOBBIX MOTPEOHOCTEN U YMEHBIIEHUH COOCTBEHHBIX 000-
POTHBIX CPEJICTB;
+2. B OTHOCHUTEJIHHOM COKpAIICHUH TEKYIINX (PMHAHCOBBIX MOTPEOHOCTEH (ITyTeM YCKOPEHUS

000pauMBaEMOCTH BCEX FTIEMEHTOB OOOPOTHBIX CPE/ICTB) U HapalllMBaHUM COOCTBEHHBIX 000-
POTHBIX CPEJICTB;

3. yBEJIMYEHHUE TeKYIIUX (PUHAHCOBBIX MOTPEOHOCTEN M HapalluBaHUKU COOCTBEHHBIX 000-
POTHBIX CPEJICTB.

8. Pacuer onrumansHOM naptuum 3akaza (90Q) ocHOBaH Ha:

1. MUHUMU3ALNY 3aTPAT MO TMOKYTIKE U JOCTaBKE U 3aTPaT MO XPaHEHUIO 3a1acoB;
+2. MaKCHMU3AIIMH 3aTpaT IO MOKYITKe U JIOCTABKE ¥ 3aTpaT [0 XPAHCHHUIO 3aI1acoB;
3. MUHUMH3AIUH 3aTPaT [0 peaTn3aliy U3JIUITHIX 3aMacoB.

9. Pacuer cpemHEB3BEIIEHHOTO CTAPEHUSI CYETOB IEOUTOPOB MO3BOJISET OMPEIEIUTD:
1. mepuo1 BOSHUKHOBEHUS 33/I0JDKEHHOCTH TTOKyTIaTeIIeH;
+ 2. Iepuo/I CPeTHEro CPOKa OIUIATHI CYETOB TOKYIIATEISIMH,



3. cpeiHee KOJIMYECTBO MOKYyTaTeNeH.

10. Monenu onTUMH3AIUH OCTaTKa IEHEXHBIX cpencTB baymons, Musiepa-Oppa onpeaesnstor:
+1. BeTMYUHBI BAapbUPOBAaHUA OCTaTKa ACHCIKHBIX CPCACTB, BBIXO/ 3a IMPCACIIBI KOTOPOT'O IMPEI-
roJiaraet J1u00 KOHBEPTAIUIO JCHEKHBIX CPEJCTB B JINKBUAHbBIE IIECHHbIE Oymaru, 11udo oopart-
HYIO TIPOLCAYDY;

2. BeJIMUMHY JICHEKHBIX CPEICTB, HEOOXOAUMYIO JJIsl BJIOKEHHS B JIMKBU/IHbIC 1IEHHbIE OyMaru;
3. BETMUMHY JICHE)KHBIX CPE/ICTB, MOJYYEHHYIO Ha OCHOBE aHaIu3a cTareil OanaHca.

11. OCHOBHBIMU KPUTEPHUSIMHU JIJIsI OTIPEICICHUS TIOJIMTUKK YIIPABICHUS TEKYIMMH TaCCHBAMH
ABJISACTCSA:

+1. 107151 KPATKOCPOUYHBIX 00SI3aTEILCTB B OOIIICH CyMMe HCTOYHHUKOB,;

2. 10751 COOCTBEHHOT'O 00OPOTHOTO KanuTaia B 00IIeil cyMMe HCTOUYHUKOB;

3. 000paYNBaEMOCTh KPEAUTOPCKO# 3a0IKEHHOCTH.

12. OCHOBHBIMH KPUTEPHUSAMU /7Sl OTIPEAEICHUS MOJIUTUKH YIIpaBJIeHNUs 000pPOTHBIMU aKTHBAMU
SBJISIIOTCSL:

1. 707151 OOOPOTHBIX aKTUBOB B 0011Eii CyMMe aKTUBOB, pEHTA0ETbHOCTh 0OOPOTHBIX aKTH-
BOB;

2. 707151 OOOPOTHBIX aKTUBOB B 0011ei CyMMe aKTUBOB, KO3(DPHUIIMEHT aOCOTIOTHOM JIHK-
BUIHOCTH;

+3.710151 000POTHBIX aKTUBOB B OOIIIEH CyMMe aKTHBOB, KO (HULIMEHT 000paurBaeMOCTH 000-
POTHBIX aKTHUBOB.

13. Kakue 3 Tumna noimTiK GUHAHCUPOBAHUS AKTHBOB MOT'YT OBITH BBHIPAOOTAHBI:
1. ymepeHHbIH, KOMIPOMUCCHBIH, arpeCCUBHBI;

2. KECTKHI, KOHCEPBATUBHBIN, MSTKHIA,

+3. KOHCEPBATUBHBIN, YMEPEHHBI!, arpeCCUBHBIH.

14. Kako# Tvn NoauTHKK UHAHCUPOBAHHS 0OOPOTHBIX aKTUBOB MPEIOIAraeT, yTo 3a CueT
COOCTBEHHOTO M JOJITOCPOYHOTO 3a€MHOT0 KalKTaja JODKHA (PMHAHCHPOBATHCS TIOCTOSIHHAS
4acTh OOOPOTHBIX AKTUBOB U MIPUMEPHO MOJIOBHHA 0OOPOTHON MX YaCTH:

+1. KoHcepBaTHBHBIH;

2. yMEpEHHBIH ;

3. arpecCUBHBIN.

15. Kako#t Tvn noauTuku GuHaAHCUPOBAHHS 0OOPOTHBIX aKTUBOB MPEIOIAraeT, yTo 3a CueT
COOCTBEHHOTO M JOJITOCPOYHOT0 3a€MHOT0 KalKTajIa JODKHA (PMHAHCHPOBATHCS TTOCTOSIHHAS
4acTh OOOPOTHBIX aKTHUBOB:

1. KOHCepBaTUBHBIIA;

+2. yMEpeHHBIH ;

3. arpecCUBHBIH.

16. Kaxoit Tvn noauTuku GuHAHCUPOBAHHS 0OOPOTHBIX aKTHBOB MPEAIOIAraeT, YTo 3a CUeT
COOCTBEHHOTO U JIOJITOCPOYHOTO 3a€MHOTO KarnTalla PHHAHCUPYETCS JINIIh HEOOIbIIast OIS
MOCTOSIHHOM HX YacTu

1. xoHCepBaTUBHBIIL;

2. YMEpEHHBIH ;

+3. arpecCUBHBIH.

17. ®akTOpUHT SIBISIETCS 3KOHOMUYECKH BBITOJHBIM, €CITH:
1. npUBOUT K PACIIMPEHUIO TPOAAK,



+2. neHa (aKkTOpUHTa MEHBIIIE [IEHBI KPEIUTa,
3. meHa gakTopuHra OOJIBIIE IIEHBI KPEINTA,
4. 1ieHa NPOAYKLMH BbILLIE CEOECTOUMOCTH.

18. YcraHoBHUTE COOTBETCTBHE HA3BAHHBIX XaPAKTEPUCTUK COOTBETCTBYIOIIUM THITAM KPEIHT-
HOU MOJIMTUKY MPEIIPUATHUS 10 OTHOUIEHUIO K ITOKYIAaTesIM

1.0  arpeccuBHas

2.a yMepeHHas

3.B KOHCEpBaTUBHAas

a) TUITMYHbIE YCIOBUS MPOJaK MIPU CPEIHEM YPOBHE PUCKA HETIIATEKEH,

0) pacuiupeHue Kpyra MoKyIaTeiei 3a CYeT YBEIMUEHUS TIeprUoia OTCPOUKH, CMSTUCHUE YCII0-
BUI JOTOBOpA,

B) Y>)KECTOUYEHHUE YCIOBUI JOTOBOPOB, KAK CIIEJICTBUE COKPAIICHUE HEHAIC)KHBIX MMOKYIaTeei

19. BeiGepure npaBHIIbHBIC OTBETHI.

[IpuMeHeHMe CIOHTaHHOTO (PMHAHCUPOBAHMS ONIPABJIAHO, €CIIH:

1. ecTp OCTpHIii AEPUIUT TEHEKHBIX CPEIICTB,

2. IMEEeTCs] COMHUTEIIbHAS 3a/10JKEHHOCTb,

+3. CKU/IKH TPUBOJAT K PACIIMPEHUIO IPOIAXK U pOCTy (PMHAHCOBOTO PE3yibTaTa,
4. ecTb BBITOJJHBIN BapMAHT MHBECTUPOBAHMS,

5. KO3 PUIHUEHTH! TUKBUIHOCTH HMXKE HOPMAaTHBHOTO YPOBHSI.

20. Metox ABC-KOHTpOJIb B yIIpaBICHUH 3allacaMy MPeIHA3HAYCH IS
1. onTUMH3aNUY 3a11aCOB TEKYLIETO XPaHEeHNS,

2. ONITUMH3AIINY 3aTIaCOB CE30HHOT'O XPAHEHHS,

+3. ONTUMH3ALUH PACXO/I0B HA OCYIIECTBICHUE KOHTPOJIS 32 3allacaMH,
4, OMpeacCICHUSA NCPUOJUIHOCTHU IMMOCTABOK PA3JIMYHBIX I'PYIIIT 3aI1aCOB.

Tema 8. ®unanconast cTpaTerus opranmsanuu

1. KitoueBbiMH chepamul cTpaTerndeckoro (pMHAHCOBOTO pa3BUTHSI TP pa3padboTKe (hUHAHCO-
BOI cTpaTeruu opraHu3alyu sBJsSIOTCS:

1. ctpaterus popmMupoBaHusl PHUHAHCOBBIX IeNIEH U 3aj1a4, CTpaTETrus pacnpeaeneHus puaaHnco-
BBIX aKTHBOB, CTpaTerus odecneueHust puHaHCOBOI 0€30MacHOCTH, CTPATETUsl OpraHU3aIMOH-
HOTO 00OeCTIeYeHHs yIpaBIeHUs] PHHAHCOBOH NIESTETHHOCTHIO;

+2. +cTparerus GopMupoBaHus (UHAHCOBBIX PECYpPCOB, CTpATETUs pacnpeaeaeHus GpruHaHco-
BBIX PECypCOB, cTparerusi odecrneueHnus GuHaAHCOBOM 0€30IaCHOCTH, CTpaTerust o0ecrneyeHus
KayecTBa yIrpaBlieHUs] (PUHAHCOBOM 1€ATEIbHOCTHIO;

3. crparerust popMupoBaHUs PUHAHCOBBIX PECYPCOB, CTPATETHS PacCIIpeIeIeHUs] (PMHAHCOBBIX
pecypcoB, cTparerus 00ecredeHus MpoJOBOJILCTBEHHONW O€30MTaCHOCTH, CTpaTerusi ooecrneueHus
KadyecTBa yIpaBlieHHs] (UHAHCOBOW NIESTETFHOCTBHIO.

2. [Iponecc pa3paboTKH U peanu3anuu GUHAHCOBON CTPATErHU MPEANPUATHS OCYIIECTBIISAETCS
TI0 CIICTYFOIM OCHOBHBIM JTaIlaMm:

1. 1.0Onpenenenue obiero nepuoaa GpopmupoBanus GrHAHCOBOM cTpateruu, 2.dopMupoBaHue
cTpaTernueckux (PMHAHCOBBIX 1eieid, 3.ComocTapieHe MHBECTUIIMOHHBIX 3aTPaT U CYMM BO3-
BpaTa MHBECTUPYEMOTro Kanuraia, 4.Bo3Bpar HHBECTHPYEMOro KanuTaja OlleHUBAETCS [0 METO-
JIMKE IEHES)KHBIX MIOTOKOB, 5./IBeCTHIIMOHHBIE IEHEKHBIE IIOTOKH PUBOIATCS K HACTOSAIICH CTO-
umoctH, 6.01eHka pazpaboranHol UHAHCOBOM cTpaTeruu, 7.Peannsanus GuUHaHCOBOM cTparte-
THH ¥ KOHTPOJIb €€ BBITIOTHCHUS;

2. 1.0npenenenue obuiero nepuoa popmupoBanust GruHaHCOBOM cTpateruy, 2. [Tnanupyrorcs
JICHEHbIC HHBECTULIMOHHBIE PACXObI 110 aJIbTEPHATUBHBIM CIIOCO0aM (PMHAHCUPOBAHMS,



3.Bribupaercst HanbosIee YKOHOMUUECKHU BHITOAHBIN BapHAHT (PMHAHCUPOBAHUS 10 KPUTEPHUIO
MUHHMMU3ALIH JUCKOHTHPOBAHHBIX JAEHEXHBIX pacxo0B, 4.BeipaboTka 1 MPUHATHE OCHOBHBIX
CTpaTeruuecKux (PMHAHCOBBIX pereHui, 5.OneHka pa3padoTaHHON (PUHAHCOBOM CTpaTeruu,
6.Peasnnzanus GUHAHCOBOM CTpAaTEeruy U KOHTPOJIb €€ BHIIIOJIHEHMS,

+3.+1.0npenenenue obiero nepruoaa GopMupoBaHus GUHAHCOBOM CTPATETHH,
2.DopMUpOBaHUE CTPATETUIECKUX (PMHAHCOBBIX 1eTieH, 3.Pa3paboTKa 1e/IeBbIX CTPATerHUYeCKIX
HOpPMAaTHBOB OLIEHKH (PMHAHCOBOH NesTenbHOCTH, 4. BbIpaboTKa 1 IPUHATHE OCHOBHBIX CTpaTe-
IrHYECKUX (PMHAHCOBBIX pemeHuid, 5.01nenka pa3padoTaHHoi pUHAHCOBOI cTpaTeruwy,
6.Peannzanus pUHAHCOBOM CTPAaTErny U KOHTPOJIb €€ BBIITOJIHEHMS.

3. Onpenenenue cTpaTernueckoi (PMHAHCOBOW MO3HMIIMY MPEANIPHUATHS OCYILECTBIISIETCS Ha OC-
HOBE CTPATEruuyecKoro (pMHaHCOBOIO aHAJIN3a, MO KOTOPBIM IOHUMAIOT:

1. mpouecc u3ydyeHus BIUAHUS (HAKTOPOB BHEIIHEH U BHYTPEHHEH Cpelibl U1l POBEICHHS OTIe-
PaLMOHHOI0 aHAIN3a, OTCIIEKHUBAIOILET0 3aBUCUMOCTh (DMHAHCOBBIX PE3yJIbTaTOB OM3HEcCa OT
U3JIEpKEK 1 00BEMOB IIPOU3BOJICTBA (COBITA);

2. mporiecc U3y4eHust BIUSHUS (PakToOpoB GOPMHUPOBAHUS U UCIOIB30BAHUS KallUTasa, IpHUBJIe-
KaeMOro U3 BHEIIHEH cpefibl, Ha Pe3yIbTaTUBHOCTh (PMHAHCOBOM J1€ATENBHOCTH C LIENIbIO BBISB-
JICHUA HaHpaBJIeHI/If/'I Cro pasBUTHUA,

+3. +nponecc u3yueHus BAUSHUSA GAKTOPOB BHEIIHEW U BHYTPEHHEH Cpe/ibl HA pe3yJIbTaTHB-
HOCTB (bHHaHCOBOfI ACATCIBHOCTHU C IIE€JIbIO BBIABIICHU A HaHpaBJIeHI/Iﬁ €TI0 Pa3sBUTHA.

4. Pe3yJibTaTOM CTpaTerHyeckoro (PMHAHCOBOIO aHAIN3a B MPOIECCe Pa3paOdOTKU (PHHAHCOBOM
CTPAaTCTur OpraHu3aluu ABJISACTCA:

1. 000CHOBaHUE U ONpPEICIICHUE MOAX0I0B K (hOpMUPOBaHHIO (PUHAHCOBOTO MOPTQEIIS NPEIIpPH-
SATHS, KOTOPBIC XapaKTePU3yeT BO3MOXKHOCTH €T0 (PMHAHCOBOTO PAa3BUTHS B pa3pe3e Kaxa0u u3
KITIOYEBBIX Cep CTpaTeruniecKoil GUHAHCOBO NEeSITEIBbHOCTH,

+2. +000CHOBaHUE U OTPEICTICHUE CTPATETUIECKON (PMHAHCOBOH TO3HIIMH MTPEATIPUSATHS, KOTO-
pasi XxapakTepu3yeT BO3MOXKHOCTH €ro (PMHAHCOBOTO Pa3BUTHS B pa3pe3e KaKIOU U3 KIFOYEBBIX
cdep cTparerndeckoit (PMHAHCOBOM JEATEIHHOCTH,

3. 06ocHOBaHME U OMpeeNIeHue CTPATETHYECKOT0 pa3Mepa BHYTPEHHEro TeMIa pocTa U (puHaH-
COBOM CTPYKTYpBI KaluTana NpeAnpusTus, YTo XapakKTepu3yeT BO3MOKHOCTHU €ro (pMHaHCOBOTO
pa3BUTHUA B pa3pe3e KaKIOW U3 KIFOUEBBIX Cep CTpaTernueckoil GMHAHCOBOM eATeIbHOCTH.

5. CenuuuecKuMU METOJJaMH CTPATETHISCKOro (PMHAHCOBOTO aHAJIM3a B MPOIlecce pa3padoT-
KH (PUHAHCOBOMW CTPATETHH OPTaHU3AIIUH SIBIISCTCS:

1. SWOT-anaym3, PEST — ananu3, SNW — ananu3, ClieHapHBINA aHAIH3, SKCIICPTHBINA aHAIN3,
MaTpula boCTOHCKON KOHCAITUHTOBOM I'PYIIIIBI;

2. SWOT-ananmu3, PEST — ananmu3, CVP — ananu3, CrieHapHbIi aHAIH3, SKCTICPTHBIA aHAIH3,
MaTpuIa GUHAHCOBOW CTpaTEeTUH;

3. SWOT-ananmu3, PEST — ananu3, NPV — ananus, clieHapHBIH aHAIIN3, SKCIIEPTHBIN aHAJIHU3,
MaTpuIia GUHAHCOBOW CTpaTeTUH;

+4. +SWOT-anamu3, PEST — ananmm3, SNW — ananms, clieHapHBIH aHaU3, IKCIICPTHBIN aHAJIN3,
MaTpuIia (UHAHCOBOM CTpaTeruu.

6. Meton «IlokpsrTue npupocrta aktueoB HPOW» npumensercs uist:

1. nporHo3upoBaHus akTHBa OaxaHca U BO3SMOXHBIX HCTOYHUKOB €ro (PMHAHCUPOBAHMUS,

2. IPOTHO3MPOBAHUS TEMITOB POCTa COOCTBEHHOTO KaluTalia ¢ OJHOBPEMEHHOW OIIEHKOH BO3-
MO>KHOCTH IPUBJIEUYEHUS 3aEMHOTI0 KalluTaa,

+3. IpOrHO3MpPOBaHUS TEMIIOB POCTA IIPOJIAXK C OJJHOBPEMEHHOM OLICHKON BO3MOKHBIX UCTOYHH-
KOB ero (huHaHCUPOBAHUS

7. Merton «IlokpeiTre mpupocta aktBoB HPOW)» 3akmrogaeTcsi B MpOrHO3UPOBAHKH:



1. mpupOCTa MacCHBOB, COOTBETCTBYIOIIETO MPOrHO3HOMY POCTY MPOJIaiK, U MOTy4aeMOro Ipr
aTOM (prHaHCOBOTO pe3ynbTara - HPOU (EBIT);

+2. MPUPOCTa AKTUBOB, COOTBETCTBYIOIIETO MPOrHO3HOMY POCTY TPOIaXK, U IMOJIy4aeMoro mpH
sTOM (prHaHCOBOrO pe3ynasTara - HPOU (EBIT);

3. mpupocra 6anaHca, COOTBETCTBYIONIETO MPOTHO3HOMY POCTY COOCTBEHHBIX CPEJICTB HA OCHOBE
nokasareJist « BHyTpeHHHI TeMIT poCTay.

8. B skcnpecc- meroe nporuosupoBanus «Ilokpeitre npupocta aktuBoB HPOW» nokasarens
«Koadppunuent nokpsitus npupocrta aktusoB HPOW» (unu nmokazaTeins JIMKBUIHOCTH) OTIpeie-
nseTcs:

+1. HPOU / npupoct akTuBa

2. mpupoct aktusa / HPDOU /

3. 000poTHBIC aKTHBBI / KPATKOCPOUHBIC 00S3aTCILCTRA.

9. B akcmpecc- metoe nporaozupoBanus «Ilokpeitue npupocra aktuBoB HPOW» mokazarens
«Koadpunuent nokpsitus npupocra aktusoB HPOW» (1nu nokasareiib JIUKBUIHOCTH) 00JIbIIE
1 o3nauaerT, 4TO:

1. nns puHaHCHPOBAHUS IPOTHO3UPYEMOTO POCTa MPOJAXK U COOTBETCTBYIOIIETO IPUPOCTA AK-
THUBOB HEOOXOAMMO MPHUBIICYCHUE KAK COOCTBEHHBIX, TAK M 3a€MHBIX CPEJICTB,

+2. s GUHAHCHPOBAHUSI MPOTHO3UPYEMOTO POCTa MPOJIAXK U COOTBETCTBYIOILIETO MPUPOCTA aAK-
THUBOB JJOCTATOYHO COOCTBEHHBIX UCTOYHUKOB (mosydyeHHoro HPOU),

3. 000pOTHBIE AKTUBBI NOJTHOCTHIO (PUHAHCUPYIOTCSA 32 CUET KPATKOCPOUHBIX 00513aTENIbCTB.

10. B skcnpecc- merone nporHo3uposanus «Ilokpeitue npupocra aktusoB HPOU» nokazareins
«Koadpdunuent nokpsiTus npupocta aktusoB HPOy (unu moka3aTens TMKBUIHOCTH) MEHBIIE
1 o3Havaer, 4TO:

+1. 11 puHAHCUPOBAHUS TPOrHO3UPYEMOI0 pOCTa MPOJIAXK U COOTBETCTBYIOLIETO MPUPOCTA aAK-
THBOB HEOOXOMMO MPUBIIEUEHHE KaK COOCTBEHHBIX, TaK U 3a€MHBIX CPEJICTB,

2. 1us QUHAHCUPOBAHUS IPOTHO3UPYEMOTO POCTa MPOJaK U COOTBETCTBYIOIIETO IPUPOCTA aK-
THUBOB JIOCTATOYHO COOCTBEHHBIX UCTOYHUKOB (1osryuenHoro HPON),

3. 000pOTHBIEC AKTHBHI HE TIOJTHOCTHIO (PUHAHCHPYIOTCS 32 CYET KPATKOCPOUHBIX 0053aTEIIbCTB.

11. PaBHoBecHoe nosiokenue POX/] no matpuiie GpuHAHCOBOM CTpAaTETUU JOCTUTAETCS MIPU
PXJI u PO/I, Haxoasmuxcs
1. +B uaTepBase ot 0% £ 10% sxkoHOMHUUYECKON T0OABIEHHONW CTOMMOCTH U UMEIOIIHNX pa3-
HbI€ 3HAUCHUS
2. B unTepBaie ot 0% + 10% no6aBneHHOM CTOMMOCTH M UMEIOIINX OJMHAKOBBIC 3HAUCHUSI.
3. B uHTepBaie oT 0% + 9 % s3koHOMHUYECKOH 100aBIEHHONW CTOUMOCTH U UMEIOIIUX pa3-
HBIC 3HAUCHMUSI.
4. B unTepBaiue oT -9% + 9% n06aBIEHHON CTOMMOCTH M UMEIOIINX pa3HbIe 3HAYCHHUS.
5. B uHTepBase ot -9%+9 % POX]] n nMerOmMX pa3Hble 3HAYCHUS.
12. Marpuua ¢UHAHCOBOM CTpaTETHH MO3BOJISIET OLEHUBATH BO3MOXKHBIE CTPATETHUECKUE
HaTpPaBJICHUS JaTbHEUIIETO PA3BUTHS IPEIIPUSITHS:
1. Ecit Tem1ibl pocta peHTa0eIbHOCTH aKTHBOB MEIJICHHEE TEMIIOB POCTa BEIPYUKH, TO
npeanpusTie OyAeT nepeMeniaTbcs B BEpXHUE KBaIPaTh
2. +Ecnu TemMnbl pocTa peHTa0eIbHOCTH aKTHBOB MPEBHIMIAIOT TEMITBI POCTA BBIPYUKH, TO
npeanpusTHe OyAeT IepeMenaTbCs B BEpXHUE KBAIPATHI
3. Ecnu Temnbl pocta peHTa0elbHOCTH aKTHBOB MPUMEPHO COBMAJIAIOT C TEMIIAMHU pPOCTa
BBIPYYKH, TO MpeIIpUsiTHe OyIeT nepeMemaTbCcsi B BEpXHUE KBaIPATHI

13. Marpuna (puHaHCOBOW CTPATETHH COCTOUT U3 ........... KBaJIpaToOB, XapaKTEPU3YIOIIHUX BO3-
MO>KHBIE (DMHAHCOBO-XO3AWCTBECHHBIC CUTYAIlUX MPEINPUATHS KaK pe3ysbTaT KOMOWHAIMK 3HAa-



4yeHuH nokasareneil «Pe3ynbraT Xo3sicTBeHHON AeATebHOCTUY U «Pe3ynbraT puHaHCOBOH 1ie-
ATEILHOCTI

1.6

2. 19
3. 12
4. 15

14. Matpuna (pUHAHCOBOW CTPATErHMH COCTOUT W3 KBAJpPaTOB, XapaKTEPU3YIOIIUX BO3MOKHBIE
(hMHAHCOBO-XO035MCTBEHHBIEC CUTYAIMH MPEIIPHUATHS KaK pe3ybTaT KOMOMHAIIMU 3HAYEHUH T10-
Kazarenel «Pe3ynpTaT X03gHCTBEHHON AeATenbHOCTH» U «Pe3ynpTar (GUHAHCOBOHN JEsTEIHHO-
CTH» B pa3Mepe:

1. 0% + 10% sxoHOMHYECKOM J0OaBICHHOM CTOMMOCTH

2.+0t1-10 % mo +10% no0aBIEHHON CTOMMOCTH

3.>0,<0,=0

3.5 IlpakTHyecKkue 3aJaHNUSA 1JI51 TEKYIIET0 KOHTPOJIA
Tumnel npakTHYECKUX 3a1aHUI:
1. PaccuuTaiiTe neHexHbIE NMOTOKH HpeanpusTus (IpsiMON, KOCBEHHBIM meroabl). CaenaiTte
Hay4yHOe 00OCHOBaHHE BHIOOpA METO/I0B OLEHKH JUISl: a) KOHTPOJIA ACHEXHbBIX OTOKOB; 0) 1is
BBISIBIICHUS IPUYUH JIeUIHATA (M3TTUIIKA) IEHEKHOTO MOTOKA.
2. IlpoBeaurte pacueTsl JEHEKHBIX IOTOKOB 110 METOy MaTPUYHON MOJENIH OLEHKHU JCHEXKHO-
ro noroka (ouHoe). [IpumeHnTe HaAy4HO-UCCIIENOBATEIbCKUN MTOAX0/ K aHAJIU3Y PALMOHAJIBHO-
CTH (DMHAHCUPOBAHUS CTaTel aKTHBAa HEOOXOIMMBIMH COOTBETCTBYIOUIMMH HCTOYHHUKAMU (H-
HAaHCUPOBaHUs U3 cTaTel naccusa OanaHca.
3. Paccuuraiite TpanuiuonHble (pUHAHCOBBIE MOKA3aTENN OLICHKU JIEATEIbHOCTH OpraHU3aluH
(¢puHancoBOrO COCTOSIHUS, PUHAHCOBBIX PE3YJIbTATOB) (CUTYAIIMOHHBIN aHAH3).
4. Orpaszure HopMyJibl, HOPSIOK pacyeTa M SKOHOMUYECKYIO CYLIHOCTb BHYTPU(MUPMEHHBIX
nokaszaresieil abCOMOTHBIX (PMHAHCOBBIX PE3YJIbTATOB ACSTEIHHOCTH ISl YIPABJICHUS (PHHAHCA-
MU (no6aBneHHas crouMocTh (VA), OpyTTo-pe3ynbsraT skcrutyaraiuu uHBectunuii (EBITDA),
HETTO-pe3yJbTaT 3KcIutyaraiuu naBectuiii (EBIT)).
5. Orpasure (opMyJsibl, TOPSJIOK pacdyeTa U SKOHOMHYECKYIO CYIIHOCTb BHYTPU(DUPMEHHBIX
MoKa3aTeJiel OTHOCUTENBHBIX (PMHAHCOBBIX PE3yJTATOB NEATEILHOCTH YIS YIIPAaBIICHHs PEHTA-
6enpHOCTBIO (ROA, ROE). IIpoBeanuTe HayyHO-000CHOBAHHYIO OLIEHKY BIMSHUS BEIUYUHBI (H-
HaHcoBoro peryara B ROE Ha MOMUTHKY CTPYKTYpHI KammuTania.
6. Orpaszure popMynbsl U paccuuTaiiTe nokaszarenab «IPPeKT PUHAHCOBOTrO pblUara» mo mnep-
BOM KOHIeNIuu. JlaiiTe MHTEpIpETALMIO ITOJTYYEHHBIX pe3ysbTaToB. Kak M3MEHHUTCS DKOHOMM-
yeckasd 3()(EeKTUBHOCTh KpeauTa MPH CHWKEHUHM PEHTA0ENbHOCTH aKTHBa HIDKE PacyeTHOM
CTaBKH IMPOIIEHTA.
7. TIpoBeauTte pacyeTsl MO YNpaBleHUIO (OPMUPOBAHMEM NPUOBUIM C UCHOJIB30BAHHUEM IIpHe-
MOB ()MHAHCOBOTO MEHEIKMEHTa (CHUTYallMOHHBIA aHanmu3). [IpOKOMMEHTHpYHTE C Hay4dHO-
HCCIIEeI0BATENbCKON MO3UIMU CAETaHHbI Bamu BbIBOJ M0 000CHOBaHUIO Hanbosiee ONTHMAIIb-
HOT'O BapHaHTa TOCTH)KEHUS TIPUOBLIH.
8. Orpaszure popmyibl U paccuuTaiite mokazarensb «IPPeKT (PUHAHCOBOIO phlyara» Io BTO-
poil koHuenuuu. Jlaiite HHTEPIPETALUIO ITOIYYEHHBIX PE3YIbTaTOB
9. Orpasure hopMyibl U paccuuTaiite mokaszarenab «ddekr conpskeHHOro pbryara». JlaiTe
WHTEPIPETAIHIO TOTYYSHHBIX PE3YIbTAaTOB.
10. Ortpa3zute popMyIibl U pacCUUTANUTE 1IEHY COOCTBEHHOT'O KaruTasa.
11. Orpa3zute GpopMyJibl U paccUUTANTE [IEHY 3a€MHOT0 KanuTasia.
12. Otpasure popmyiry, 3JKOHOMUYECKYIO CYIIHOCTh U paccuuTaiiTe 0aJlaHCOBYIO LIEHY KaluTa-
na opranuzauun —WACC. [laliTe uHTepHpeTalio OJy4YeHHOMY PE3yJIbTaTy.
13. TIpoBeauTte BapuaHTHBIE pacyeThl 10 ONTHUMHU3ALUHU CTPYKTYpHl KanuTajia (METOJ MUHUMHU-
3aruu 11eHbl kanutana (WACC), meron EBIT — EPS).
14. Ortpazute GopMybl U paccuuTaiiTe nokaszarens «BHyTpeHHuUil Temn poctay. [laiite nnTep-



MIPETAIHIO MTOJyYSHHBIX Pe3yJIbTaTOB.
15. TIpoBeauTte pacdersl MO0 (HOPMHUPOBAHHUIO KANMUTAIHLHOTO OFO/KETa WHBECTHIIMOHHOTO TPO-
€KTa (CUTyallMOHHBINA aHAJIN3).

16. OmnpenenuTe TUI MOTUTUKH ONEPATHBHOTO yIPaBJIEHUS 0OOPOTHBIMU aKTUBAMH M UCTOYHH-
KaMu UX (uHaHCUpOBaHMs opranu3anuu. Craenaiite HayuHoe 00OCHOBaHUE IpoBeneHus Bamu
BbIOOpa TUMA MOJUTHKH HAa OCHOBE 00paOOTKH PE3yIbTaTOB OTEYECTBEHHBIX M 3apyOCIKHBIX HC-
CJICIOBAaHMM 110 JAHHOM MpoobIieMe.

17. Otpazute hopMyisl 1 paccunTaiiTe nokaszarenb «Texymme GUHAHCOBBIE TOTPEOHOCTHY.

18. IIpoBenuTe pacyeTsl IO ONTHUMHU3ALUH 3aI1aCOB METOAaMU (PMHAHCOBOT'O MEHEPKMEHTA.

19. IIpoBeaure pacueTsl IO YNPaBIECHUIO 1EOMTOPCKOM 330JDKEHHOCTBIO METOaMHU (PMHAHCO-
BOr0 MeHemkMeHTa. Chenaiite HayuHOoe 00OCHOBaHHME BBHIOOpAa METOAOB ONTHMHU3ALUHN OCTaTKa
JEHEXKHBIX CPEJCTB, IPUEMIIEMBIX JUIsl OpraHU3aluu (0OBEKTa NCCIIEA0BAHUS).

20. IIpoBeaute pacueTsl MO OLEHKE 3(P(HEKTUBHOCTH (DAaKTOPUHTOBON OTEPAIUH.

21. TlpoBeaute pacueTsl 10 OOOCHOBAHHMIO IMPUEMIIEMBIX TEMIIOB MPUPOCTA MPOJAXK, COOTBET-
CTBYIOUIMX MM MCTOYHHKaM (PMHAHCHUPOBAHMS (IIOKA3aTeNlb MOKPHITUS MPUPOCTa AaKTHBOB BEJIH-
yuHoit HPON).

22. OrmpenenuTe MoKasaTelb «Y CTOWYMBEIN (COaTaHCHPOBAaHHBIN) POCTa) 332 OTYETHBIN IO U HA
IUTAHOBBIM NEpUOA, JAaWTe MHTEPIPETALMIO IOJyYeHHBIM pesynbraraM. [IpoBenurte HayuyHO-
000CHOBaHHBIN aHaIN3 (PaKTOPOB, MOBJIMABIIMX HA H3MEHEHHE pa3Mepa oKa3aTess.

23. PaccuumTaiiTe M OIICHHTE 3HAUCHUs IOKaszareneil «Pe3ynpTaT XO3SMCTBEHHOH ACSTEIHHO-
ctu» (PXM), «Pesynbrar ¢unancoBoit nesrenpHoctu» (PDJ), «Pesynaprar Qunancoso-
X031cTBeHHOH nesitensHocTHY (PO X]]) oTHOCHTENBHO 100aBICHHOW CTOMMOCTH.

24. Omnpenenurte MOJIOKCHUE OpraHU3aluyd Ha Marpuie uHaHcoBOU ctparernu (JK. dpanio-
Ha, . Pemone). IIpokoMMeHTHpYIiTE C HayYyHO-UCCIIEI0BATEIbCKONW MO3UIMU BBIFOJHOCTH (He-
BBIT'OJIHOCTh) 3aHUMAEMOTI'0 TIOJIOKEHUS («KBaJAPAHT MATPULBI»).

[IpakTrueckue 3agaHusl MPEACTaBIEHBI B paboyel TeTpaau Mo JUCHUILIUHE, (POPMYIHPYIOTCS
MIPENO/IABATEIIEM.

3.6 TeMbI cUTYallMOHHOT0 aHAJIN3a (Keiica)

1. TpagunuonHslie (UHAHCOBBIE MOKA3aTENN OLIEHKH JESTEIILHOCTH OpraHu3auu (04HOe)

MarpuyHasi MOJI€TTb OIICHKHU JCHEKHOTO MOTOKA (0YHOE)

3. Ympasnenue popMUpOBaHUEM MPUOBLIN C UCTIOIH30BAHHEM IIPUEMOB (PHAHCOBOTO Me-
HEKMEHTA

4. ®opMHPOBAaHUS KAMUTAJIBHOIO OO)KETa MHBECTULIMOHHOTO MTPOEKTa

N

3.7 llepeyeHb TeM 3cce

=

Cucrema nHpOpMaIMOHHOTO 0OecTieyeH sl PUHAHCOBOTO MEHE)KMEHTA

MeTo/1b1 OTICHKH JCHEKHBIX TTOTOKOB OPTaHU3AIMH, HX MPEHMYIIECTBA U HEOCTATKH.

3. MarpuHbIi METO OIICHKH JICHEKHBIX ITOTOKOB: €ro MPUMEHEHHUE [Tl aHAIn3a OalaHco-
BBIX IIPOIIOPLIMH.

4. Mopnenu JlforioHa B OIICHKE U YIIPABICHUN PEHTA0CIBHOCTHIO, MX TIPEUMYIIECTBA U HE/IO-
CTaTKU

5. Dddexrt punancoBoro poruara (mepBasi KOHUEHIMA) U chepbl €ro IPUMEHEHUS

N

6. DddekT onepalnOHHOTO phIvara (JIEBEPHIKa): CYIIHOCTh, IPUMEHEHHE B YIIPABICHUN
¢dbopMHpoBaHUEM NPUOBUTH OPTaHU3ALNH

7. Tlpuemsbl (hMHAHCOBOTO MEHEIKMEHTA B YIIPABJIEHUU MPUOBLIBIO OPraHU3aluU

8. IIpobGnembl OIIEHKH 1IeHbI COOCTBEHHOT'O KaluTajaa OpraHu3auu

9. MeTomp! OIIEHKH IIEHBI 32€MHOTO KaIlluTalla OpraHu3aluu

10. HeoOx0oauMoCTh ¥ METOIMKA OTIpeieeHus eHbl KanuTana opranuzanuu (WACC)
11. OnTumanbHas CTPYKTYpBI KaluTana OpraHu3aliu: MOHATHE U TIOJXO0.IbI K POPMUPOBAHUIO



12. Meton EBIT — EPS B ynpaBneHun cTpyKTypoi KanuTaia: CyIHOCTb U Chepbl IPUMEHEHHS

13. TlonuTHKa CTPYKTYpPHI KanmuTasia GUPMBI: CYyIIIHOCTh, BU/IbI, BIUSHUE HA (PHHAHCOBOE CO-
CTOSTHHE

14. Monens 23KOHOMHYECKO# 100aBieHHOM ctonMocTH (EVA): cynHoCcTh, METOIBI Onpeiene-
HUS

15. JluBuaeH1Has MOJUTHKA (GUPMBI, OIIEHKA APPEKTUBHOCTH. '

16. KanuTaneHoe 010 KEeTUPOBaHHE: CYITHOCTH U MPOOIEMbI (POPMHUPOBAHHUS

17. 3nauenue u noaxoAbl K 000CHOBAHHUIO BHIOOpA CTaBKH IMCKOHTHPOBAHUS IPU pa3paboTKe
KalUTaJIbHOTO OI0JKETa HHBECTUIIMOHHOTO TPOEKTa

18. IMonutuka ynpapieHUus 0OOPOTHBIMH CPEACTBAMU U MOJXObI K €€ ONPEACICHUIO

19. ITpuemsbl GpUHAHCOBOTO MEHEHPKMEHTA B PALIMOHAIM3AIMY 3a[1aCOB OPTaHU3AIMH: CYIII-
HOCTb, TPOOJIEMbI IPUMEHEHHS

20. B3anmocBs3b yripaBieHust JeOUTOPCKON B KPEIUTOPCKOM 33/ 10JKEHHOCTH.

21. Tlpuemsl (hMHAHCOBOTO MEHEI)KMEHTA B ONTUMH3AIUU JICHEKHBIX CPEICTB OPraHU3aluu

22. ®aKTOPHUHT KaK MeTol (PMHAHCOBOTO OOECTICYCHHUS ACATEIBHOCTU: CYITHOCTh U MPAKTHUKA
MIPUMEHEHUS

23. JIu3uHT KaK MeTo/1 (PMHAHCOBOTO 00ECTICYeHHS A TeIbHOCTH: CYITHOCTh M IPAKTUKA TIPHU-
MEHEHUS

24. Meton SWOT-ananu3: cymHOCTh ¥ MPAKTHKA IPUMEHEHUS

25. Meroa PEST ananu3: CymHOCTb U MPAaKTUKA IPUMEHEHUS

26. duHaHCOBBIC MATPHUIIBI, KX IPUMEHEHHE B pa3paboTke PUHAHCOBOM cTpaTeruu (prupMbl

* MarucTpaHt MOXKeT c(hOpMYIMPOBATH TEMY CCE CAMOCTOATENLHO, 000CHOBAB e¢ HE0OXO0MMOCTh (Kak Gojiee
cBsizanHylo ¢ Temoit BKP, mist packpeiTHs IpoOeMHOr0 acnekra Kakoi-mu0o TeMaTHKH, MoKa3aTess, MeToAa
(hPMHAHCOBOTO MEHE/PKMEHTA H T.I1.)



4. Metoanueckue MaTepuajbl, OonpelejsONie NMPOUeIYPY OUEHUBAHUS 3HAHMIA,
YMeHH, HABBIKOB U (WJIN) ONBITA JAeATeJbHOCTH, XapaKTepu3yIuX 3Tanbl GopMupoBa-
HHUS KOMIIeTeHIUii

4.1 TlonoxxeHHE O TEKYIIEM KOHTPOJIC yCIIEBAEMOCTH M IPOMEXKYTOUHOW aTTEeCTALUH
obyuaroruxcs [1 B'AY 1.1.01 — 2017,
[Tonoxenue o ¢ponne onenounsix cpeacts [ BIAY 1.1.13 — 2016

4.2 MeroanuecKkue yKa3aHus 0 TMPOBEACHHUIO TEKYIIETO KOHTPOJIS

1. | Cpoku mpoBeneHus Tekyuero | Ha npaxmuueckux 3auamusx
KOHTPOJIS

2. | Mecto u BpeMs IpOBEICHUs Te- | B yuebHotl ayoumopuu 6 meuenue npaKkmuyeckoo 3a-
KYLIEro KOHTPOJIs HAMUSL

3. | TpeboBanust k TexHU4YEeCKOMY | 8 coomgeemcmeuu ¢ Ol BO u pabouetl npoepammoti
OCHAIIICHUIO ayTUTOPUU

4. | ®.1.0. mnpenonasatens (ei), | Joy. [operkuna U.A., doy. Jlasnunckas A.JL., ooy.
MIPOBOAAIIUX MNpouenypy KoH- | Tepuoswix E.B., ooy. Anewenxo O.M.
TPOJIst

5. | Bua u popma 3ananuit Cobecedosanue

6. | Bpewms 1151 BRIIIOJNIHEHUS 3a[JaHUN | 6 meueHue 3aHsamusl

7. | BosamoxxHOCTh  MCHONIB30BaHUM | OQOYyuUaOwWuLicss Moxicem noib308amsbCs OONOJIHUME b=

JIOTIOJTHATEIHHBIX MaTEPHAJIOB. HBbIMU MAMePUanIamu
8. | ®.1N.0. npenonasarens (ei), 00- | Hoy. ['operxkuna U.A., ooy. Jlasnunckas A.JL., ooy.
pabaThIBAIOIINX PE3YIbTATHI Tepnoswvix E.B., ooy. Anewenxo O.M.

9. | Meroabl OlLIEHKH PE3yIbTATOB Oxcnepmubiil

10. | [IpexpsBrneHmne pe3ynbTaTOB Oyenka 8b1CMasnAemcsl 8 JHCypHan/00800umcst 0o cee-
OeHust 00yYaowuxcs 8 meyeHue 3aHsAmus.

11. | Anmemsiiust pe3yJIbTaToB B nopsoxe, ycmanognennom HopmamueHviMu 00K)-
MeHmamu, pe2yiupyrouumu 00pazoeamebHblii npo-
yecc 8 Boponescckom I'AY

4.3 Knroun (OTBEThI) K KOHTPOJIBHBIM 3aJlaHUSIM, MaTepuaiaM, HEOOXOAUMBIM ISl OIIEH-

KU 3HaAHUU

PenensenT: renepajibHbIi JUPEKTOP

Kitoun (0TBETHI) K TECTOBBIM 33JaHUSIM OTMEUEHBI 3HAKOM + B 331aHUsIX 11.3.4.

000 «Komnanus ®3mMuiam», k.3.H. ZKnanos JImurpuii Cepreesny
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