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1. O0masi XapaKTepUCTUKA TUCHUILIIMHBI

1.1. Heap aAucuunIMHbI
Heablo nucuumiuHbl sABiIsieTcss (GOpMUPOBAHHME 3HAHWM, YMEHHMI U HABBIKOB IO MPOBE-
JICHUIO aHAJIN3a CTOMMOCTH KOMIIAaHUU U OLIEHKe Ou3Heca.

1.2. 3agauy JUCHUILIMHBI
- 3HAHHE O TEOPETHUYECKHX, METOJIMYECKUX OCHOBAX MU HOPMATUBHOM PETYJIMPOBAHUM aHATU3A
CTOMMOCTH KOMIIAaHHMH U OLICHKHU Ou3Heca,
- YMEHHE ONPESIIUTh LETH U 33]]a4 aHAIH3a CTOUMOCTH KOMIIAHUH U OIICHKU OM3HECa;
- 3HaHHUE OCHOBHBIX MOJICJICH YIPaBICHUS CTOMMOCTBHIO KOMIIAHUM W CHUCTEM aHATUTHYCCKUX
MoKa3aTesie, XapaKTEepPU3YIOIUX JEATeIbHOCTh KOMIIAHUM B paMKaX KOHIICHIIMHU YIIPaBICHUS
CTOMMOCTBIO;
- HaBBIKH METOJOB cOOpa, aHanmn3a, CHCTEeMATU3alMKA U XPaHeHUs HHPopMaruu 00 aHaIu3e CTO-
MMOCTH KOMIIAaHHUH U OIIEHKE OHM3Heca
- YMEHUS MPOBEJCHUS aHAJU3a CTOMMOCTH KOMIIAHUU U OIICHKE OM3HECa OpTaHM3allid C Ompe-
JICJICHUEM BHYTPCHHHUX W BHEIIHHX (DAKTOPOB, BIMSIOMIUX Ha JCSITEILHOCTh OpPTaHU3AlNU, a
TaK)Ke OCYIIECTBICHUSI MOHUTOPUHTA U3MEHEHUI CTOMMOCTH KOMITAHUIA;
- 3HaHHS PUCKOB B MPOIIECCE TIPOBEJCHMS aHaIN3a CTOMMOCTH KOMITAHUHW M OIleHKe OW3Heca, U
pa3paboTKa MEPOIIPUATHIA 110 UX MHHUMHU3AIIHH.
- (opMHUpPOBAaHNE HABBIKOB aHAJIN3a CTOMMOCTH KOMITAHHH U OLICHKE OM3HECa C UCIOJIb30BAaHUEM
(MHAHCOBBIX IMOKa3aTeJICH, PHIHOYHBIX KOA(P(PUIIMEHTOB U JTUCKOHTHPOBAHHBIX JEHEKHBIX I10-
TOKOB.

1.3. IIpeameT AUCHMILIMHBI
IIpeamMeT — COBOKYITHOCTD SIBJICHUI BHYTPH M BOBHE OpPTraHU3aIlMH, KOTOPBIC BIUSIOT HA
CTOMMOCTH KOMITAHUH U OLIEHKY OM3Heca.

1.4. MecTo AUCHUNJIMHBI B 00pa3oBaTe/ibHOI porpaMmme
JucuunnuHa «AHaTU3 CTOMMOCTH KOMITAHWU U OIIeHKa OM3HEeca» OTHOCHTCA K 4YacTH,
dbopMupyeMol yuacTHUKaMU 00pa30BaTEIbHBIX OTHOIICHHM.

1.5. BzanmocBs3b ¢ IPYrUMHU AUCHUTIMHAMMA
JucuuruinHa 6azupyeTcs Ha U3yYeHUH TaKUX JUCLUIUINH KaKk
b1.0.09 MakposkoHOMHKa
b1.0.10 ®unaHCOBBIN MEHEIKMEHT



2. IlmanupyemMble pe3yabTaThl 00y4eHHs MO JMCUMILINHE

KoMmnerennus

NHaukaTop 10CTHKEHHs] KOMIIETEHITHH

Kon Conep:xanue

Koxa

Conepxanue

[1K-4 CrocoOeH TpPOBOAWTH aHAIH3
U OIICHKY HMHHOBAallMOHHON U
WHBECTUIIMOHHOU  JI€ATENIbHO-

CTH OpraHu3alivu

33

OCHOBHBIE HOPMATHBHBIC JIOKYMEHTHI, pe-
TYJIUPYIOLIUE METOAUYECKYI0 U MpOLeayp-
HYIO CTOPOHBI aHaju3a CTOMMOCTH KOMIIa-
HUU U OLICHKU OM3HEca OpraHu3aluu

34

OCHOBHBIC MCTOAHBI, HpI/IeMbI U MCTOOAUKHU
aHAJIM3a CTOMMOCTH KOMIIAHUUA U OLIEHKU
ousHeca

V3

CaMOCTOSITCNIbHO ~ CHCTEMAaTU3HPOBATh H
0000marp HWHPOPMANMIO O CTOUMOCTH
KOMIIAaHUH U OIICHKE OM3HECa OpraHu3aIluu

V4

Ha OCHOBC IIPOBCACHHOI'0 aHaJIW3a IIPUHHU-
MaThb OpTraHru3allMOHHO-YIIPAaBJICHYCCKHNEC
pemiCcHusA OTHOCHUTCIIbHO ACATCIbHOCTU OpP-
TaHu3alunu

H3

IIOATOTOBKH, (1)OpMI/IpOBaHI/IH H HCIIOJIB30-
BaHUA aHAJIMTUYCCKUX MATCpUaIOB 00 cro-
HNMOCTH KOIIaHHNH 1 OLICHKC OusHeca

H4

IMPOBCACHHMA aHalin3a CTOMMOCTH U OLICHKU
Ou3Heca OpraHu3allui U I'pyIIIbl KOMITaHHH

Obo3nauenue 6 mabauye: 3 — obyuarowulicsi 00nxCeH 3Hamv, Y — obyuarowuiics 00JdHCeH
ymems,; H — obyuarowuiics 0ondicern umems Ha8bIKU U (U1U) ONbIM OesmelbHOCU

3. O0béM IMCHUIIMHBI M BUIBI padoT
3.1. Ounas ¢gopma od0yueHust

IToka3zaTenn CeM; “Ip Bcero
OO0mast TpyJ0EMKOCTB, 3.€./4 3/108 3/108
OO0mmas kKoHTaKTHas pabota, 4 30,15 30,15
OO6mmast camocTosTelIbHAs padoTa, 4 77,85 77,85
Koz{TaKTHaﬂ paboTa mpu MPOBENECHUU Y4UEOHBIX 3aHS- 30,00 30,00
THUM, B T.4. (4)
JIEKIIUHU 10 10,00
MPAKTUIECKHE-BCETO 20 20,00
CaMOCTuo;{TenLHaﬂ paboTa mpu TPOBEACHHH YUEOHBIX 69,00 69,00
3aHATHH, 4
KonTakTHas pabora mpu NpoBEACHUM MPOMEKYTOUHOM
0,15 0,15
aTTecTaluu o0ydJarmuxcs, B T.4. (1)
3a4er 0,15 0,15




CamocTtosTenpHass paboTa MpU MPOMEKYTOUYHOM arTe- 8,35 8,85
CTaIuu, B T.4. (9)
MOJIFOTOBKA K 3a4eTy 8,85 8,85
dopma IpoOMEKYTOUHOU aTTeCTAIUN 3ayer 3ayer
3.2. 3aouHasn ¢opma o0yueHus
K
IMoka3aresnu );pc Bcero
O6mast Tpy10EMKOCTb, 3.€./4 3/108 3/108
OO0m1as KoHTaKTHas paboTta, 4 8,15 8,15
OO6mmast camocrosiTelibHas paboTa, 4 99,85 99,85
KOEITaKTHaH paboTa TpU TPOBEICHUU Y4YEOHBIX 3aHS- 8,00 8,00
THMH, B T.4. (1)
JIEKIIAU 4 4,00
MPAKTHYECKHE-BCETO 4 4,00
CaMOCl;OSITeJ'IBHaSI paboTa TpuU TNPOBEICHUH Y4YEOHBIX 91,00 91,00
3aHATHH, 4
KoHrtakTHas paboTa mpu MPOBEICHUH MPOMEKYTOUHOM
0,15 0,15
aTTecTanuy 00yJaroImuXxcs, B T.4. (4)
3a4er 0,15 0,15
CamocTtosTenbHass paboTa MPU MPOMEKYTOUYHOM arTe- 8,85 8,85
CTaluHu, B T.4. (1)
MOJITOTOBKA K 3a4ETy 8,85 8,85
dopma NpOMEKYTOUHON aTTECTALUH 3a4eT 3a4eT

4. Conep:kanue TMCHUILVIMHBI.

Pasnea 1. Teopernyeckue 0CHOBBI aHAJIM3a CTOMMOCTH KOMIIAHHH M OLEHKH OHM3He-
ca

Hoapa3znen 1.1. Merogosoruyeckue mapagurMbl OLEHKH CTOMMOCTH KOMIIAHUM
(OuzHeca)

[TonsiTre croumocTy KoMiaHuu (6u3Heca). JKOHOMHUYECKast TeOpHsi GUPMBbI KaK KOHIIEH-
TyajbHast OCHOBa ()OPMHUPOBAHUS CTOMMOCTH KOMMaHUU (OM3Heca). 3aBUCUMOCTh MOHSTHUS CTO-
UMOCTH KOMIaHUM (OM3HEca) OT MHCTUTYLMOHAIBHBIX XapakTepucTtuk ¢upmbl. Heoknaccuue-
cKasi dKoHoMuyeckas Teopus ¢upmbl. LleneBas ¢ynkuus Gupmbl. Makcumuzanus TpuOBLIH
KoMrnaHuM (Ou3Heca) KakK OJIHONEpPHOJIHAas MaKCHUMM3alus ero ctouMoctu. OtneneHue cob-
CTBEHHOCTHU OT yIpaBiieHHs. PupMa Kak COBOKYITHOCTh MHBECTHIMOHHBIX cTpaTeruil. Tekymias
CTOMMOCTb KOMITaHUU (OM3HEca) M CTOMMOCTh OynyIuX rnepcrnekTuB. CTOMMOCTD Ml Y4aCTHH-
KOB Kak mesneBas QyHkuus ¢upmbl. HopMaTHBHO-TIpaBOBOE PEryJIMpOBAHUE OLIEHOYHOW Jes-
TEJIbHOCTH.



IMoapa3nen 1.2. ba3oBble NOHATHS U KOHUENTYaJbHbIEe MOJEJIH OLEHKH CTOUMOCTH
KOMIaHuu (0usHeca)

[Ipeanpusitue (6u3nec) kak prUHAHCOBBIA aKTHUB. Buasl ctouMocTr koMmnanuu (Ou3Heca).
PriHouHas crouMocTh HHBeCTHpOBaHHOTO Kanutana (marketvalueofinvestedcapital). CroumocTs
kommanuu (enterprisevalue), croumocts hupmsl (firmvalue), koprmopaTuBHas crouMocTs (COrpo-
ratevalue) kak cymma CTOMMOCTEH J1OJIEBOTO M JOJATrOBOrO KamuTaia. CrpaBe/uinBasi phIHOYHAS
croumocts (fairmarketvalue), Bremnss crommocts (extrinsicvalue). dyumgameHTanbHass CTOH-
mocth (fundamentalvalue), Baytpenusisi croumocts (intrinsicvalue). MuBecTUIIMOHHAS CTOU-
mocTh (investmentvalue). AkmuoHepHast cTouMOCTh (equityvalue), cTouMoCTh Ul aKIIHOHEPOB
(shareholdervalue). BuyTpenHsist 1 BHEIIHSS OIICHKA CTOMMOCTH KoMmmnanuu (OusHeca). Kiroue-
BBIE JIETEPMUHAHTHI CTOMMOCTH KOMIlaHUU (Ou3Heca): cyOBeKT, oOBeKT, 1enb omneHku. Llemun
OLIGHKH CTOMMOCTH KOMITaHUM (OM3Heca): TpaHCAKIIMOHHBIE W yIpaBieH4Yeckue. TpaHCaKIMOH-
HbIe (OLIEHKA CO CTOPOHBI ayTCaiAepOB): MEPBUYHBIC Pa3MEILCHHsI, MPOIaKa/TTIOKYIKa aKIHid Ha
BTOPHUYHOM PBIHKE, TOPTOBbIE OINEPAlMU C LIEHHBIMH OymMaramu. YmpaBieH4YecKue (OIIEHKa CO
CTOPOHBI MHCAIIEPOB): PUHATHE CTPATETHUECKUX PEIICHUH (CIMSHUS U TOTJIONICHHUS ), CTpaTe-
TUYeCKOe IIAaHUPOBAHUE U MPOTHO3UPOBAHUE (pealiu3alns HHBECTHIIMOHHBIX TTporpamMMm). OyH-
JTAMEHTAJIbHBIC MOJICIA OIICHKH CTOMMOCTH (DMHAHCOBBIX aKTHBOB. PaBHOBECHBIC M apOUTpaK-
HbIe Mojenu. OnpeeseHne CTOMMOCTH (PMHAHCOBBIX aKTUBOB HA OCHOBE MAaKCUMH3AINH T10JIE3-
HoctH. KimtoueBbie (hakropel crouMocTd. CTOMMOCTh KOMITAHHH KaK CTOUMOCTh TOPT(dEs aKTH-
BOB. Hapyienue npuHIUIA JHHEHHOCTH B OLIEHKE CTOMMOCTH KoMmaHuu (6uszneca). CTOMMOCTD
KOMITaHuu (OM3HECa) M XapaKTePUCTUKH (PMHAHCOBBIX PBIHKOB. METO/bI OLIGHKA CTOMMOCTHU
KoMIaHuu (Om3Heca): OallaHCOBBIC, KBa3WOAJAHCOBBIC, MYJIbTHUIUIMKATOPHBIC, MPHUBEICHHEIC,
N00aBJICHHBIE, OTIIIHOHHEBIC.

Paznen 2. MeToabl OlleHKH CTOMMOCTH KoMnanuu (Ou3Heca)

Moapa3aen 2.1. Ouenka cTouMoCTH KOMIAaHUU (0M3Heca) 0a1aHCOBBIMU METOIaMHU

bananc koMnaHuM M €ro poJib B OLEHKE CTOMMOCTH OM3Heca. XapaKTepUCTUKH U OCO-
OeHHOCTH Oyxraintepckoro 6anmanca. OleHKa KOMIIaHUM Ha OCHOBE HAKOIUICHHS aKTHBOB. CTOM-
MOCTh KOMITAHMM KaK aKKyMyJUpoBaHHas cTouMmocTh (break-upvalue). bamancoBble MeTo[bl
OIICHKM KOMMaHuU (Ou3HEeca): METO/ OIEHKH OYXTaJTepCKONW CTOMMOCTH, METOJ] OIICHKU CKOP-
PEKTHPOBAHHONW OyXIraaTepcKoW CTOMMOCTH, METOJ OLIEHKH JIMKBHJAIMOHHOM CTOMMOCTH, Me-
TOJl OLICHKU CYOCTHTYLMOHHON CTOMMOCTU. Pa3HOBHMIHOCTH METOJa OLEHKU CyOCTUTYLHMOHHOU
croumoctd. Cdepa npuMeHeHHs OallaHCOBBIX MeTOA0B. OrpaHuyeHHs OallaHCOBBIX METOJIOB.
[TonroroBka aHANIUTUYECKUX MATEPUAITIOB MO pe3yIbTaTaM OLEHKH.

Ioapazaen 2.2. OueHka cTONMOCTH KOMIIaHUH (0M3Heca) MyJIbTHIIIHKATOPHBIMH
MeTOAaMH

[Tonatue mynpTULIMKaTopa. Kiaccudukaiust MyIbTHIUIMKATOPOB 110 YUCIUTENIO: MYJIb-
TUIUIMKATOPBl AKIIMOHEPHOM, MYJIbTUIUIMKATOPbl KOPIOPATUBHOW CTOMMOCTH, MYJIbTUILIUKATO-
psl pocta (EV/EBITDAG, PEQG). Knaccudukanust MyabTUIIMKATOPOB MO0 3HAMEHATEINI0: MYJIb-
turkaTtopsl npubsmn (PER, P/CE, PEGR, EV/EBIT, EV/EBITDA), My1bTUIITUKAaTOPHI MIPO-
nax (PSR, EV/S), mynerunnukarops! nenexHsx motokoB (P/LFCF, EV/FCF), MynbTUIinkaTo-
pbl OanancoBoit ctoumoct (P/BV, EV/BV), MynpTUIIIMKAaTOpHl ONEpaliMOHHBIX MOKa3aTesel
(P/customer, P/units, EV/customer, EV/units). KitoueBbie GpakTopbl MyJIbTHILITUKATOPOB. Pazio-
kKeHue MynbTurimkaropa PER Ha deTbipe MynbTUIIIIMKATOPHBIX (haKTOpa: JOXOIHOCTH, POCTa,
IIPOLIEHTHOW CTaBKM M pucKa. [IpUMHIMI MyJNbTUIUIMKATOPHBIX METOJOB OLEHKH CTOMMOCTH
KoMrnaHuM (OusHeca). Cxema NpoBeJeHHs OLIEHKH CTOMMOCTH KOMITaHUU (OU3Heca) MyIbTHILIH-
KaTOPHBIMU MeTOoAaMu. BIOOp MyJIbTUIUIMKATOpa HA OCHOBE CHEIM(UKH 1eIeBOW KOMIIAHUH U
Hene OUeHKU CTOMMOCTU. MyYJBTUIUIMKATOPBI Ul MOJOJBIX, 3PEJIbIX KOMITAHUNA U KOMITaHUN
Ha cTaguM JUKBUAauuu. [IoMck M BBIOOp MpeAnpHsATHN, CPAaBHUMBIX C LEJIE€BOM KOMITAaHHEH.
Kputepun cpaBHenus npeanpusituil ¢ neneBoil komnanuein. Cdepa npuMeHeHUs: MyJIbTUILTHKA-
TOPHBIX MeTO/0B. OrpaHNMYEHNs MYJBTUIIMKATOPHBIX METOA0B. II0AroTOBKA aHAINTUYECKUX
MaTepuasoB M0 pe3yibTaTaM OLIEHKH.



IMoapasaen 2.3. OneHka CTOMMOCTH KOMNAHUHU (0M3Heca) MPpUBeIeHHBIMH MeTo/1a-
MH

[TonsiTve AEHEKHBIX MOTOKOB U MPOLECC TUCKOHTUPOBaHUs. OTINYNS JEHEKHBIX MOTO-
KOB OT YHCTBIX JIOXOJO0B KOMIaHWH. BUJBI JCHEKHBIX MTOTOKOB: OyXTaJlTEPCKUI JEHEKHBIX T10-
Tok (ACF), akumonepusiii nenexHbii motok (ECF), monrosoit nenexubeix motok (DCF), cBo-
0oaubli neHexHbll noToK (FCF), xanuransusil neHexHbiil notok (CCF). Iopsnok oneHku
OyXTrajaTepcKoro, akIMOHEPHOI0, JI0JIFOBOr0, CBOOOIHOTO M KAlUTAIbHOTO JIEHEKHBIX MOTOKOB.
Crnyyau, Kor/1a IEHEKHBIE TIOTOKH COOTBETCTBYIOT YHCTBHIM J0X0JaM Kommanuu. CooTHOLIeHHE
MEXJly aKIIMOHEPHBIM JCHEXHBIM IMOTOKOM M AuBHIeHIaMH. CTOMMOCTh aKIIMOHEPHOTO KaIlu-
Tasia komnanuu (Ou3Heca). PaBHOBecHBIE M apOUTpPaKHBIE MOZIETH OLIEHKA CTOMMOCTH aKIHO-
HepHoro kanutaia. Moaens CAPM, ee npennocbuiku, MOJIOXKEHUs, OCHOBHBIE pe3yJibTaThl. Mo-
nens APT, ee mpeamochUIKy, TMOJI0KEHUs, OCHOBHBIE pe3yibTaThl. OLeHKa CTOMMOCTH aKIIHO-
HepHOro kamutajga Ha ocHoBe mojen CAPM. OgnounaekcHas (ppiHOYHAs) Mozenb. OlieHKa
6era-kod¢ppurmenta. OneHKa CTOMMOCTH aKIMOHEPHOTO KamuTaia Ha ocHoBe Monenu APT.
MynbTUMHACKCHAS (pbIHOYHAS) MOJieTb. BeIOOp 1 orieHKa (hakTOpOB EHOOOpa3oBaHus hHUHAH-
COBBIX aKTUBOB. CTOMMOCTH 3a€MHOr0 KamnuTaja KoMmmaHuu (OusHeca). BiusiHue xpenutHOro
pUCKa Ha CTOMMOCTh 3aeMHoro kamurtana. OleHKa TpeMHH 3a KPEAUTHBIM PHUCK
(creditriskpremium). [TonsiTue peiitunra. PEeHTHHIOBBIE MIKAJIbl KPYITHEHIINX MUPOBBIX PEHTHH-
TOBBIX areHCTB. BenmuunHa KpeIUTHBIX CIP3JIOB B 3aBUCUMOCTU OT ypOBHs peilTunra. OneHka
CTOMMOCTH 3a€MHOTO KanuTtajia. [IoHATHe HalOroBOTO IUTA U €r0 BIMSHUE HA CTOMMOCTD 3a€M-
HOro KanuTtana. CTOMMOCTh KaluTala KOMIIAHUU KaK CpeIHEeB3BELICHHAs] CTOUMOCTh aKIIMOHEP-
Horo u 3aemHoro kanurtaia (WACC). [lonanorosasi ¥ mocieHaIoroBasi CpeIHEeB3BEIICHHAs CTO-
uMocTh Kanutana. Cdepa MpuUMEHEHHs] MPUBEIECHHBIX MeT0/10B. OrpaHUYeHHs] TPUBEIECHHBIX
MeTo0B. [1oAr0TOBKA aHATUTUYECKUX MAaTEPUAIIOB 110 Pe3yJIbTaTaM OICHKH.

IMMoapa3aen 2.4. OueHKa CTOMMOCTH KOMNaHUU (0M3Heca) MeTOoAaMHu 100aBIeHHOI
CTOMMOCTH

Cozanue CTOMMOCTH KaK MepBUYHAS 1I€]Ib CTPATETHUECKOr0 yIPaBICHUS MPEAPUITHEM
(6usnecom). Konnenmus «co3ganusi croumoct» (valuecreation). Co3gaHue CTOUMOCTH ISl aK-
oHepoB komnanuu (shareholdervaluecreation). PocT akimoHepHOH pPBHIHOYHON CTOMMOCTH
(EMV) xak cocraBisitomiasi co3iaHHoi croumoctu. KoHnenuust «100aBieHHON aKLIMOHEPHOU
ctoumocTtn» (shareholdervalueadded, SVA). Konuemnius «oOmieii JOXOIHOCTH aKI[MOHEPOB)»
(totalshareholderreturn, TSR) u «oOmeit noxomnoctu OusHeca» (totalbusinessreturn, TBR).
Konnenmus «cozmanHoi akimoHepHoit ctouMoct» (shareholdervaluecreated, SVC). AnpTepHa-
TUBHBIC TIOKa3aTenu JOOAaBICHHOH CTOMMOCTH. PpiHOYHas 1no0aBieHHass CTOMMOCTB
(marketvalueadded, MV A). Dxonomuueckas npuodsuib (economicprofit, EP), ocrarounslii noxox
(residualincome, RI). DxoHomuueckas noOaBieHHas ctouMocTh (economicvalueadded, EVA).
Jlenexnas moOaBneHHas ctouMocTh (cashvalueadded, CVA). OueHnka CTOMMOCTH KOMITaHUU
(busHeca) Ha OCHOBE TOKa3arTenel 100aBIeHHON CTOMMOCTH. JIOCTOMHCTBA M HEJIOCTaBKU TTOKa-
3areneil m00aBieHHON cTouMocTd. [ToAroTOBKAa aHAMMTUYECKUX MATEpHANIOB MO pe3yibTaTaM
OIICHKH.

Paznen 3. @akTopbl aHAIM3a CTOMMOCTH KOMIIAHMH U OLIEHKH OM3Heca

Ioapazaen 3.1. MakpoIxkoHOMUYecKHe (PaKTOPbI OLEHKH CTOMMOCTH KOMIIAHUM
(ou3Heca)

MaxkposKOHOMHYECKHH (POH OLIEHKH CTOMMOCTH KOMIaHuu (Ou3Heca). Makpo3KOHOMHU-
yeckue (akTopbl OLEHKU: JUHAMHUKA BAJIOBOTO BHYTPEHHETO MPOJYKTa, MHJEKCA MOTPeOUTEhb-
CKHUX IIeH, ()OHJOBBIX WHAEKCOB, MPOLEHTHBIX CTABOK U BATIOTHBIX KYypCcOB. BinsHue sxoHOMU-
YECKOro pocTa Ha CTOMMOCTh KoMIaHuu (Ou3Heca). /luHamuka MHBECTHIMM U (ucKambHas HO-
muTuka. D¢ ¢dexT oxunanuil 1 QyHIaMeHTanbHas CTOUMOCTh. PeanbHblil 1 HOMUHAIBHBIN KO-
HOMUYECKUN pocT. Pois MHQIISIMN B OIIEHKE CTOUMOCTH Kommianuu (OusHeca). [Ipomnutast u Oy-
nymas uHpasus. [IpornozupoBanue uHsiuuu. KoppektupoBka (akTopoB CTOMMOCTH Ha
TeMIbl UHQIAIMU. PealbHble 1 HOMUHAJIbHBIE JIEHEKHbIE TTOTOKHU, (POH/IOBBIE MHIEKCHI U MPO-



LICHTHbIE CTaBKU. BBIOOP (POHIOBBIX MHAEKCOB ISl OLIEHKM CTOMMOCTU aKI[MOHEPHOr'o KaIruTa-
na. DOHIOBBIN MHAEKC M PHIHOYHBIA mopTdens. Mcnonb3oBaHuEe BATIOTHBIX KYpCOB B OLIEHKE
CTOMMOCTH KoMIaHuu (Ou3Heca).

Moapazaen 3.2. KopnopatuBHblie GaKkTOPbI OLIEHKH CTOMMOCTH KOMNaHuu (0u3He-
ca)

Oco0eHHOCTH KOPIIOPAaTUBHON MOJUTUKH M BHYTPUKOPIIOPATUBHON OpraHu3anuu. Bnus-
HUE KOPIOPAaTUBHOW IOJUTHKU W BHYTPUKOPIIOPATUBHOM OPraHM3allMMd HA CTOMMOCTb KOMIIa-
HuM (OuzHeca). CTpyKTypa KanuTajaa KOMIaHUU Kak (aKTOp OLEHKU €ro cTouMocTu. PUHAHCO-
BBII pplYar U U3JEpKKH JeBepuka. CTpyKTypa aKIMOHEPHOIO KaluTana KoMIaHuu. Beicokas
Y HU3Kasl KOHLEHTPALMs aKIIMOHEPHOI0 KanuTaia. BiausHue KOHLIEHTpaluyu aKIIMOHEPHOIO Ka-
IIUTaJIa HA €ro CTOMMOCTh. CKHUIKM 3a HEJIMKBUIHOCTD U IIPEMUH 33 KOHTPOJIb. CTpyKTypa aKkTH-
BOB KOMITAHUU KaK (PaKTOp OLIEHKU €ro cTOMMOCTH. COOTHOLICHHE MaTepUaIbHBIX U HEMAaTepH-
JIBbHBIX aKTHUBOB. OIlEHKa CTOMMOCTH HEMaTepHaJbHBIX AKTMBOB KBa3MOaJIaHCOBBIMM, MYJIbTHU-
IUIMKAaTOPHBIMHU, TPUBEJICHHBIMA M OINLMOHHBIMUA MeToJaMH. Pazmep koMmmaHuM Kak (hakTop
OLIEHKH CTOMMOCTH KoMIaHuu (6usHeca). nentuukanus 6u3Hec-noApa3esieHUi U OlleHKa ux
JEHE)KHBIX MOTOKOB. OmpesiesieHne JIEHEeXKHBIX MOTOKOB KOPIOPAaTUBHOrO LieHTpa. CTOMMOCTh
KanuTana Juis Ou3Hec-nojapas3fe]eHUi U KOPIOPaTUBHOIO LEHTpa. ArperupoBaHUe CTOMMOCT-
HOW MH(POPMALIUHU U OIIEHKA CYMMapHOH CTOMMOCTH Koproparuu. OieHKa CTOUMOCTH 3aKPBITHIX
komnaHui. Crenndurka 3aKphIThIX KOMIIAHUN U €€ BO3/eCTBHE Ha OLEHKY UX ctoumocTH. Kop-
PEKTHPOBKA JEHEKHBIX IOTOKOB HAa BO3HArpa)JeHUe cOOCTBEHHUKOB. OIpeieseHe CTOMMOCTH
COOCTBEHHOT0 U 3aeMHOro KanuTaia. KoprnoparuHoe ynpasieHue Kak (pakTop OLeHKH CTOUMO-
ctu kommaauu (6m3Heca). Crnaraembie 3(hPEeKTUBHOTO KOpropaTUBHOTO ynpasieHus. Kopropa-
TUBHOE yIPAaBIEHUE, DKOHOMUYECKUE NHTEPECHI U MApaAUTrMbl TEOPUU OLICHKU CTOMMOCTH KOM-
nanuu (OuzHeca).

PacnipenejieHe KOHTAKTHOW M CAMOCTOSITEJIbLHOM PadoThI MPU MOATOTOBKE K 3aHSI-
THSM 10 TOAPa3aeIaM
Ounast ¢opma 00yueHus

KonTtakthas pabora

Paznenbl, noapasnens! JUCHUILTUHBI CP
nekun | JI3 113
Pasnea 1. Teoperudeckue 0CHOBBI AHAJIM3Aa CTOMMOCTH KOM- 2 4 10
NMAHUM M OLICHKH OU3Heca
[Toapaznen 1.1. MeTononorudeckre napaanurmMbl OIIEHKUA CTO- 1 2 5

MMOCTH KOMITaHHuH (OM3Heca)

[Toapaznen 1.2. bazoBbie MOHATHUS U KOHIENTyaJIbHBIE MOJIETH 1 2 5
OIICHKHM CTOMMOCTH KOMIIaHUH (On3Heca)

Pasnen 2. MeToabl OlIeHKH CTOMMOCTH KOMNIaHUM (OU3He-

4 8 36
ca)
[Toapaznen 2.1. Onenka cTonMoCTH KoMIianuu (Ou3Heca) Oa- 1 9 9
JIAHCOBBIMHM METOHAMHU
[Toapaznen 2.2. OneHka CTOUMOCTH KOMITaHUH (OM3HECa) 1 2 9
MYJIbTUIUTMKATOPHBIMU METOJAMH
[Tonpaznen 2.3. OneHka CTOMMOCTH KOMIaHUM (OU3HEca) Mpu- 1 2 9
BEJIEHHBIMU METOJAMH
[Tonpaznen 2.4. OueHka CTOMMOCTH KoMIaHuu (Ou3Heca) Me- 1 5 9
TOJJaMU TOOABJICHHON CTOMMOCTHU
Pa3nes 3. ®akropbl aHAIM3a CTOMMOCTH KOMIIAHMH U 4 8 23

OLICHKHU OM3Heca

[Tonpaznen 3.1. MakposkoHOMUYecKue PaKkTOPbI OIIEHKH CTO- 2
MMOCTH KOMITaHuu (On3Heca)




[Moapaznen 3.2. KoprnopaTuBHbIe (AKTOPHI OLIEHKH CTOUMOCTH 5 4 12
KOMITaHUH (On3HECa)
Bcero 10 20 69,0
3aounas popma oOydeHHs
KonrakTHas pabora
Paznensl, moapazaesnsl JuCIUILUTMHbBI CP
mexkuyu | JI3 I13
Pa3nea 1. Teoperuyeckue 0OCHOBBI AHAJIM3a CTOMMOCTH KOM- 1 10
NMAHUHU U OLIEHKH On3Heca
[Tonpaznen 1.1. MeTtoonorudeckre nmapajurmMbl OEHKH CTO- 05 5
UMOCTH KOMIIaHUU (Ou3Heca) ’
[Toapaznen 1.2. ba3oBbie MOHATHS U KOHUENTYaJIbHbIE MOJICTH 05 5
OIICHKHM CTOMMOCTH KOMIIaHUU (Ou3Heca) ’
Paznen 2. MeTobl OlIEHKH CTOMMOCTH KOMNaHUU (OU3He- 2 3 61
ca)
[Toapaznen 2.1. Ouenka ctouMocTy KoMianuu (Ou3Heca) Oa- 05 1 15
JIAHCOBBIMHU METOJAMHU
[Toapaznen 2.2. OueHka CTOUMOCTH KOMITaHUH (Ou3HEca) 05 05 15
MYJIbTUIUTMKATOPHBIMU METOJAMH ' ’
[Tonpaznen 2.3. OneHKa CTOMMOCTH KOMITaHUM (OM3HECa) MpHU- 05 1 16
BEJICHHBIMU METOJIaMU '
[Toapaznen 2.4. Ouenka CTOMMOCTH KOMITaHUM (OM3HECa) Me- 05 05 15
TOAAMHU JOOAaBIEHHON CTOMMOCTHU ' '
Pazjnen 3. @akTopbl aHAJIN3a CTOMMOCTU KOMIIAHUM U 1 1 30
OIlCHKH OM3Heca
[Tonpaznen 3.1. MakposkoHOMUYecKue PaKkTOPbI OIIEHKH CTO- 05 05 15
UMOCTH KoMaHuu (Ou3Heca) ’ ’
[Tonpaznen 3.2. KopnopaTuBHbie (haKTOPHI OLIEHKH CTOMMOCTH 05 05 15
KoMIaHuM (Ou3Heca) ’ ’
Bcero 4 4 91

4.2. IlepeyeHb TeM M Y4eOHO-METOAMYECKOro o0ecneyeHHs1 I CAaMOCTOSITeJIbHOM

padoThI 00y4aAIOIIMXCH.

[Toapasznen 1.1. Meto- | Teopust ¥ METOAONOTUSL [FNEKTPOHHBIA pe-

JTOJIOTHYECKHUE Tapa- cypc]: Yueb. mocobue 1j1st CTyIEHTOB BY30B IO
JUTMBI OIICHKH CTOU- cnenuanbHOoCcTIM 080105 «®PuHaHCHI U Kpe-
MOCTH KOMITAHUH aut» 1 090109 «byxranrepckuid y4yeT, aHauu3
(busHeca) u ayaut»: YueOHoe mocobue / CaHKT-

[leTrepOyprckuil TOCY1apCTBEHHbBIN YHUBEPCH-

O0BéMm, u
Paznensl, moapazaens Y4eOHO-MeTOIUYECKOE dbopma oOyueHus
JUCIUTLIHHEI oOecrieueHne
ouHas 3a04Has
Pazgen 1. Teoperuyeckue 0CHOBBI AHAJIU3a CTOMMOCTH KOMIIAHUH U
OLlEHKM OM3Heca
[Hapes B. B. Omenka crommoctu OusHeca. 5 5




Paznensl, monpasaesnsl

YyeOHO-MeTOINYECKOE

O0BéM, U

dbopma oOyueHus

JUCITUTIAHBI obecrieyeHne
ouHas 3a04Has
teT; Cankt-IlerepOyprckuii rocyaapCTBEHHBIH
SKOHOMUYECKHN yHHMBepcureT - Mocksa: M3-
narensctBo "FOHUTU-JTAHA", 2017 - 575 c.
[DU] [9BC 3HaHUYM | <URL.:
http://znanium.com/go.php?id=1028604>
MaxkapoBa B. A. VYnpasieHue cTOMMOCTBIO 5) )
MIPOMBIIIJICHHBIX MPEANPUATHH : yyeOHoe Mo-
i?gpiilf;ﬂizh Eszg: cobue / B. A. Makaposa, A. A. Kpsuio. —
MockBa : UHOPA-M, 2020. — 188 c¢c. —
EEEIT{?(?BHBTTOE;HO?;E (Beicmiee obOpaszoBanume: Marucrparypa). -
ISBN 978-5-16-006911-1. - TekcT : 37IEKTpOH-
KoMTIaHuM (Ou3Heca) . .
HBIM. - URL.:
https://znanium.com/catalog/product/1081032
Pa3znen 2. MeTobl OlIEHKH CTOMMOCTH KoMNaHuu (Ou3Heca)
[Togpazmen 2.1. Ouen- | Yceuko JI. H. busHec-aHanu3 nesTeabHOCTH 9 15
Ka CTOMMOCTH KOMIIa- | OpraHU3aluu [IIeKTpOHHBIA pecypc]: Yueb-
Huu (Om3Heca) OamaH- | HUK / POCTOBCKME TOCYIapCTBEHHBIH 3KOHO-
COBBIMU METOJAMU mudeckuii ynuBepcurer (PUHX) - Mocksa:
Mzparensckuit nom "Anbda-M", 2019 - 560 c.
[DU] [DBC 3HaHUYM | URL:
http://znanium.com/go.php?id=1003063.—
ISBN 978-5-394-00588-6 —
<URL:http://znanium.com/go.php?id=343541>
[Tonpaznen 2.2. Ouen- | MakapoBa B. A. VnpasieHue CTOMMOCTBIO 9 15
Ka CTOMMOCTH KOMITa- | MIPOMBIIIJICHHBIX MPEANPHUATHIA : ydeOHOe ITo-
HuM (6U3HECA) MYJIb- cobue / B. A. MakapoBa, A. A. KpbuioB. —
TUIUIMKAaTOpHBIMU Me- | MockBa : UH®PA-M, 2020. — 188 c. —
TOAAMH (Beiciiee  obpaszoBanume: Maructpatypa). -
ISBN 978-5-16-006911-1. - TekcT : 351€KTpPOH-
HBIH. - URL:
https://znanium.com/catalog/product/1081032
[Toapaznen 2.3. Ouen- | Yceuko JI. H. busHec-aHanu3 aesTeabHOCTH 9 16
Ka CTOMMOCTH KOMIIa- | OpraHu3alluu [JIEKTPOHHBIN pecypc]: Yueo-
HuU (Ou3Heca) mpuBe- | HUK / POCTOBCKUI TOCYIapCTBEHHBIN 3KOHO-
JIEHHBIMU METOJaMHU muyeckuii yHuBepcurer (PUHX) - Mocksa:
Wznarensckuit tom "Ansda-M", 2019 - 560 c.
[DU] [DBC 3HaHUYM | URL:
http://znanium.com/go.php?id=1003063.—
ISBN 978-5-394-00588-6 —
<URL:http://znanium.com/go.php?id=343541>
[Toapaznen 2.4. Ouen- | llapes B. B. Omenka crommoctu OusHeca. 9 15
Ka CTOMMOCTH Komma- | Teopuss ¥ METOAONOTUSI [PTMEKTPOHHBIA pe-
Huu (On3HEeca) METo- cypc]: Yueb. mocobue 1j1st CTyIEHTOB BY30B 10
aMu 100aBIEHHON cnenuanbHOCTIM 080105 «®PuHaHCHI U Kpe-
CTOMMOCTH aut» 1 090109 «byxranrepckuid y4yeT, aHauu3
u ayaut»: YueOHoe mocobue / CaHKT-
[leTrepOyprckuil TOCY1apCTBEHHbINH YHHUBEPCH-




O0BéM, 1
Pa3nensbl, moapaszaensl VY4eOHO-MeTOIuYECKOe dbopma oOyueHus
JIUCIIUILINHEI oOecrieueHne
ouHas 3a04Has
teT; Cankt-IlerepOyprckuii rocyaapCTBEHHBIH
SKOHOMUYECKHN yHHMBepcureT - Mocksa: M3-
narensctBo "FOHUTU-JTAHA", 2017 - 575 c.
[DU] [9BC 3HaHUYM | <URL.:
http://znanium.com/go.php?id=1028604>
Pa3nen 3. @akTopbl aHAJIN3a CTOMMOCTH KOMIAHUHU U OLEHKHU OU3-
Heca
[Mompaznen 3.1. Mak- | Llapee B. B. Omnenka croumoctu Owu3Heca. 11 15
POSKOHOMHYECKHE Teopuss U MeTOHONOTHS [IIEKTPOHHBIA pe-
(bakTophI OLIEHKH CTO- | cypc]: Yuebd. mocobue Jisi CTYACHTOB BY30B TI0
UMOCTHA KOMIIAHUHU crenranbHOoCTAM 080105 «DuHaHCcH U Kpe-
(Ouzneca) mut» 1 090109 «byxrantepckuil yder, aHaiu3
u ayaut»: YueOHoe mocodue / CaHkT-
[lerepOyprckuii roc-yiapcTBEHHBIH YHUBEp-
cuter; Cankr-IleTepOyprckuii rocynapcTBeH-
HBI DKOHOMHYECKMI yHuBepcuteT - Mockaa:
HzparenscrBo "FOHUTU-JAHA", 2017 - 575
c. [OU] [9BC 3HaHUYM | <URL.:
http://znanium.com/go.php?id=1028604>
[Togpaznen 3.2. Kop- | MakapoBa B. A. VYmpaBieHue CTOMMOCTBIO 12 15
MOpaTUBHBIE (PAKTOPBI | MPOMBIIIJICHHBIX MPEANPHUATHHA : ydeOHOe Mo-
OLICHKH CTOMMOCTHU cobue / B. A. MakapoBa, A. A. KpbutoB. —
KOMITaHWH (OM3HECca) Mockpa : UH®PA-M, 2020. — 188 c. —
(Breiciiee  obpaszoBanume: Maructpatypa). -
ISBN 978-5-16-006911-1. - TekcT : 3J1eKTpPOH-
HBIM. - URL.:
https://znanium.com/catalog/product/1081032
Bcero 69 o

5. @oH/1 OLIEHOYHBIX CPE/ICTB /sl IPOBeIeHNs TPOMEKYTOYHOM aTTecTaluu U

TeKylIero KOHTPOJIf

5.1. 3tansl popMUPOBAHUS KOMITETEHIIMIA

NuaukaTop A0CTHKEHUS KOM-
IMoapa3aen TUCHUATITAHBI KomnereHnmus
neTeHIun

34
ITogpaznen 1.1. Metononoruue- V3
CKH€ TIapaUuTMbl OLIEHKH CTOMMO- I1K-4 Ha
CTH KoMITaHuM (On3Heca)
ITompaznen 1.2. ba3oBbie MOHATHUSA 34
U KOHIIEITYaJbHBIE MOJIENIA OIICH- K-4 V3
KM CTOMMOCTH KOMITaHWU (Ou3He- H3
ca)
[Toapaznen 2.1. Onenka cTouMo- 34
CTH KoMIaHuu (busHeca) 6amaHco- I1K-4 Y4
BBIMH METOJIaMU H3




NuaukaTop A0CTHKEHUS KOM-
Hoapa3zaen (uCHUNIUHBI KoMmnerennusa
neTeHUnu
[Moapaznen 2.2. OueHka CTOUMO- 34
CTH KOMITaHUH (OM3HECa) MYyJIbTH- [1K-4 Y4
TUTHKATOPHBIMU METOIaMHU H3
ITompaznen 2.3. OueHka CTOMMO- 33
CTH KommnaHwu (Ou3Heca) NpuBe- I1K-4 vV4
JEHHBIMU METOJIaMU H4
[Tonpaznen 2.4. OnieHka CTOMMO- 33
CTU KoMITaHuM (OW3Heca) MeTo 1a- I1K-4 V4
MU 100aBJIIEHHOW CTOMMOCTH H4
[Toapazaen 3.1. MakposxkoHOMHU- 33
yeckue (PaKkTophl OIICHKHA CTOMMO- [1K-4 ¥3
CTH KoMmIlaHuM (Ou3Heca) H3
[Tonpaznen 3.2. KopnopaTuBHbie 33
(aKTOpBI OLIEHKH CTOUMOCTH KOM- I1K-4 ¥3
nanuu (OuzHeca) H4

5.2. llIkanbl 1 KpUTEPHH OLIEHUBAHUS TOCTHKEHHsT KOMITETeHIHIH

5.2.1. IIxansl olleHUBAaHUA JOCTUIKEHUS KOMIIETEHIINI

Buasl oneHox O1eHkn

AxkaneMuyeckasi OI[eHKa 1o
2-X OaTpbHOM mIKasie (3a4yer)

HEC 3a4YTCHO 3a4TCHO

5.2.2. Kputepun oueHNBaHMS JOCTHKEHUS KOMIIETEHNH

Kpurtepun onenkn Ha 3a4ere

OrneHka 5K3aMeHaTopa,
YpOBEHb

Kpurepun

«3a4TeHo»,  IMOPOrOBbII
YPOBEHb

OOyuaromuiics mokas3ajl 3HaHME OCHOBHBIX MOJOXEHUN ydeOHOU
JUCLUIIIIMHBI, YMEHHE MOJYYNUTh C TIOMOLIBIO MPENoJaBaTess mpa-
BUJIBHOE pELICHUE KOHKPETHOM IIPAKTUYECKOM 3aJadd W3 4ucia
MPEAYCMOTPEHHBIX paboyeil mporpaMmoid, 3HaKOMCTBO C PEKOMEH-
JIOBAaHHOM CIIPaBOYHOMN

«He3aurenoy,

[Ipu oTBeTe 00yuUaroIerocsi BHISBUINCH CYIIIECTBEHHBIE MPOOEIBI B
3HAHUSX OCHOBHBIX TOJOXKEHUHN y4eOHOW NMCIUIUIMHBI, HEYMEHUE
C MOMOIIBIO MPENOIaBaTENS MOJYYUTh MPABUIBLHOE PEIICHHE KOH-
KpPETHOM MPaKTUYEeCKOW 3a7aud U3 YHcla MPeAyCMOTPEHHBIX pado-
4yeil mporpaMMon Y4eOHON TUCITUTIITMHBI

KpI/ITCpI/II/I OIICHKH TCCTOB

OneHka, ypoBEHb
IOCTHIKEHUSI
KOMIIETEHIIN U

Onucanue KpUTEpHUEB

OTIMYHO, BBICOKHM

ConepxaHue paBUIIbHBIX OTBETOB B TecTe HE MeHee 90%




Xopo1o, NpOABUHY TN

ConepxaHue paBUIIbHBIX OTBETOB B TeCTE HE MeHee 75%

Y 10BIETBOPUTETIBHO,
IMOPOTOBBIN

CogaeprxkaHue NpaBUIbHBIX OTBETOB B TecTe HE MeHee 50%

HeynosnersopurensHo,
KOMIIETEHIMSI HE OCBOEHA

ConeprkaHue MpaBUIbHBIX OTBETOB B TecTe MeHee 50%

Kpurepuu o1ieHKH yCTHOTO onpoca

O1uieHka, ypoBEeHb
JIOCTHOKCHHS
KOMIIETEHIINH

Onucanue KpuTepHUeB

3a4TeHO, BRICOKHUI

OOyuaromuiicss JeMOHCTPUPYET YBEPEHHOE 3HAHHME MaTepHala,
YETKO BBIPAKAET CBOKO TOYY 3PEHUS MO paCCMaTPUBAEMOMY BOIIPO-
Cy, IPUBO/ISl COOTBETCTBYIOIINE IPUMEPBI

3auTeHo, NPOABUHYTHIH

OOyuaromuiicss 1eMOHCTPUPYET YBEPEHHOE 3HAHHE MaTepHaia, HO
JIOITyCKAeT OTIEIbHBIC TIOIPEITHOCTH B OTBETE

3auTeHo, MOPOTOBbII

OOyJaromuiicss JEMOHCTPUPYET CYIECTBEHHBIE MPOOETbl B 3HAHU-
X MaTepuala, JIOMyCKaeT OIMOKU B OTBETaX

He 3auteno,
KOMIICTCHITUS HE
OCBOCHA

OOyJaromuiicss I1eMOHCTPUPYET HE3HAHWE MaTepuala, JOMyCKaeT
rpyOblie OoImKrOKN B OTBETaX

Kpurepuu olieHKH pelieHus 3a1a4

Onenka, ypoBeHb
TOCTHIKEHUS
KOMIIETCHIINI

OnucaHue KpUTepHeB

3auTeHo, BLICOKHIT

O6y‘laIOH_[I/II\/’IC}I YBEPECHHO 3HACT MCETOAUKY U AJITOPUTM PCUHICHUA
3aa4yu, HC OIMyCKacT omnboK IIpu €€ BLIITOJIHCHHH.

3auTeHo, MPOABUHYTHII

OOyyaromuiics B 11€JIOM 3Ha€T METOAUKY U allTOPUTM PELIEHUs 3a-
Jlau¥l, He JIOIYCKaeT rpyObIX OIIMOOK MPH €€ BBIOJHEHHH.

3a4TeHO, TOPOTOBBIN

OOyuarouiics B 11€JIOM 3HAaeT METOAMKY M aJITOPUTM peIleHHs 3a-
Jla4u, JIONMycKaeT OIMOOK MpHU €€ BBIMOJIHEHUH, HO CIOCOOEH HcC-
MIPABUTh MX MPHU MOMOLIM MIPEroiaBaTes.

He 3aureno,
KOMIICTSHITUS HE
OCBOEHA

OOyyaromuiics He 3HaeT METOJMKY U aJlTOPUTM DPELIEHUs 3a/adH,
JIOIyCKaeT rpyOble OIIMOKH MPU €€ BBITOJHEHUH, HE CIIOCOOEH HC-
MIPaBUTh UX IPU MOMOUIH NMPENO1aBaATEISL.

5.3. MaTtepuaJbl 1jisl OLEHKH JOCTHKEHUSI KOMITeTeHIH i

5.3.1. OueHo4yHbIe MaTEPHAJIbI IPOMEKYTOYHOM aTTECTALMH

5.3.1.1. Bonipocsl K 3K3aMeHY
He npenycmorpeH.




5.3.1.2. 3agauu Kk IK3aMeHy
He npenycmoTtpeHsl.

5.3.1.3. Borpochl Kk 3a4eTy ¢ OlIEHKOI
He npenycmorpeH.

5.3.1.4. Bonipochl K 3a4eTy

Ne Conep:xxanue Kommne- | LK
TEeHIUs

1 | IlonsiTHe cToMMOCTH KOMITaHUH (OU3HECA). I1K-4 34
Teopuu ¢pupMel. AbTepHATUBHBIE LIENH JCSITEIBHOCTH. I1K-4 34

3 | Meroponoruyeckue napajurmMbl TE€OPUM OLIEHKM CTOMMOCTH Kommnanuu | I1K-4 34
(6busneca).

4 | Kpurepun BbpIOOpa METOJOJOTMYECKON Mapaaurmsl oueHku croumoctu | [IK-4 34
KoMITaHuH (Ou3Heca).

5 | Bunel croumoctu komnanuu (6usneca). Buytpennsis u BaemHss onenku | [1K-4 34
CTOMMOCTH KOMMaHuH (Ou3Heca).

6 | llenmm omeHku cromMmocTH KommaHuu (OusHeca). Tpansakuuonueie u | [1K-4 V4
YIPABJIEHYECKHUE LIEIH.

7 | HopmaTuBHO-IpaBOBOE PETryIMPOBAHUE OLECHOYHOU JEeSITeNbHOCTH [1K-4 33

8 | Knaccugukamus METOIOB OIICHKH CTOMMOCTH KOMITaHUH (OM3HECA). [1K-4 34

9 | byxrantepckuii u skoHommueckuii Oamanc. Crtoumocts Kommanuu | [1K-4 v3
«break-upy.

10 | banaHcoBbIe METO/BI OIICHKH CTOMMOCTH KOMIIaHWH (OM3HECa). [1K-4 v3

11 | Cdepa npumeHeHus1 6aTaHCOBBIX METOJIOB. [1K-4 V4

12 | IToHsiTHE TYABWIUT M €TO POJIb B OIIEHKE CTOMMOCTH KoMmaHuu (OusHeca). | [TK-4 H3

13 | KBa3ubanaHcoBbIE METOIbI OIICHKH CTOMMOCTH KOMIaHUH (On3Heca) [1K-4 v3

14 | Cdepa npumeHeHUs1 KBa3nOalIaHCOBBIX METOJIOB. I1K-4 V4

15 | ITonsTHe U KIaccuPUKaLM MyJIbTUIIIIMKATOPOB. I1K-4 v3

16 | Cxema mpoBeneHUs] OLIEHKA CTOMMOCTH Kommanuu (Om3Heca) mynbTu- | [TK-4 V4
TUIMKaTOPHBIMU METO/IaMHU.

17 | Tlopsimok OLIEHKH JE€HEKHBIX TTOTOKOB. I1IK-4 H3

18 | Monenu OIIEHKH CTOMMOCTH KaluTaIa. [1K-4 v3

19 | Cxema mpoBeicHUsT OIEHKH CTOMMOCTH KoMmaHuu (Ou3Heca) nmpuBeneH- | [TK-4 H4
HBIMU METOJ/IaMHU.

20 | KoHnenmnus «co3aalusi CTOUMOCTID. [1K-4 34

21 | TloHsTHE PeaTbHOTO OIMIIMOHA H €r0 XapaKTePHCTHKH. [1K-4 34

22 | OTnuuust peanbHbIX OMIMOHOB OT (puHaHCOBBIX. OcHoBHBIE (akTopsl | [TK-4 V4
CTOMMOCTH peaJIbHbIX OMIIMOHOB.

23 | BaustHUE OTpacieBoil MPUHAUICKHOCTH KOMITAHUN Ha €T0 CTOMMOCTb. [1K-4 y3

24 | OnleHKa CTOMMOCTH TIPEINPUATHI OoTpaciieil ¢ HeompeaeiaeHHbIMA Tiep- | [TK-4 H4
CIIEKTHBAMHU POCTA.

25 | CtpykTypa KanuTajia KOMIAaHUH Kak (akTop OIEHKH ctonMocTu OmsHe- | [TK-4 V4

ca. Mojenu olieHKH CTOMMOCTH HaJIOrOBOT'O IIUTA.




Conep:xanue Kommne- | HAK

TCHIUSA

26

KoHneHnTpanust akiiMOHEpHOT0 KanmuTaja KOMIaHuu Kak ¢axtop ouenku | [1K-4
CTOMMOCTH Ou3Heca. MoJiesin OLEHKH CKUIOK 3a HEJIMKBUAHOCTb U IIpe-
MM 32 KOHTPOJIb.

H4

27

CtpykTypa aKkTUBOB KOMIAHUH Kak (haKTOp OLEHKU cTouMocTH O6usneca. | [1K-4
Mopenu O1eHKH CTOMMOCTH HEMaTePHAIbHBIX aKTHBOB.

H4

28

Bnusinue ¢akTopoB BHYTPHUKOPIIOPATUBHON opranu3anuu Ha crouMmocts | [TK-4
KOMITaHUH (OU3HEca).

V4

29

Pasmep xkommnanum kak (aktop orneHku ctoumoctu OusHeca. Omenka | [TK-4
CTOMMOCTH MHOTOIPO(MUIbHBIX KOMITAHUH.

H4

30

Pa3zmep xommanum kak (akTop oneHku ctoumocTd OusHeca. Omenka | [1K-4
CTOMMOCTHU 3aKPBITHIX KOMIIAHUH.

H4

31

Cucrema KOpIIOPaTUBHBIX HHTEPECOB U KOPIIOPATUBHOE yIPaBICHHE. [1K-4

H4

5.3.1.5. IlepeueHb TeM KYPCOBBIX IPOEKTOB (padoT)
He npenycMoTpeHsl.

5.3.1.6. Bonpocel Kk 3a1muTe KypcoBOH padoThl
He npenycmotpensl.

5.3.2. OueHo4HbIe MaTePHAJIbI TEKYIIer0 KOHTPOJIS

5.3.2.1. Bonpochl TeCTOB

Komme-
Conep:xanue TeHI S

20

YTo M3 MEepeunciieHHOT0 HE BXOJUT B ompenesieHue uaBectuiu- | 11K-4
OHHOM CTOMMOCTH?
CTOUMOCTb JIJIs1 KOHKPETHOTO TIOJIb30BATENS:
CyOBeKTHasi CTOMMOCTb;
HauboJsiee BeposSTHAS 1IEHA;
CTOMMOCTH ITPH OTIPEJICIICHHBIX IEJITX HHBECTHUPOBAHHS.

34

Kakoe u3 yTBepxkIeHMI He COOTBETCTByeT 3akoHozarenbHo | [IK-4
YCTAaHOBJICHHOMY IOHSTHIO PBIHOYHOM CTOMMOCTBbIO OOBEKTa
OLICHKH:
IUIaTeX 3a OOBEKT OLCHKU BBIPAXXCH B IIGHG)KHOI\/’I NI
HaTypaJbHON Qopme;
CTOPOHBI C/EJIKH XOpOIIO OCBEIOMJIEHBI O MpeaMeTe
C/IEJIKU U ICMCTBYIOT B CBOMX MHTEpecax;
OJTHa U3 CTOPOH CIEIIKM HE 00s13aHa OTUYK/1aTh O0BEKT;
OLIEHKH, a Jpyras CTOpoHa He o0s3aHa MPUHUMATh HC-
HOJHEHHE.

33

OneHIMK yKa3bIBaeT JaTy OLIEHKH o0BbekTa B oTueTe 00 ouenke, | [IK-4
PYKOBOJCTBYSICH TPHUHITUTIOM:
COOTBETCTBHUS;
MOJIE3HOCTH;
MpeAebHON TPOU3BOAUTENILHOCTH;
W3MEHEHHUS CTOUMOCTH.

33

q)aKTOpOM, BJIMAIOIIUM Ha CTOMMOCTH HNPCANIPUATHUA, HC SABJISACT- I1K-4
Cs:

34




Conep:xxaHue

Komme-
TEeHI U

PHCK;
JTUBEPCUPUKALIHS;
MOTHBALHSI.

BrimonHeHne HEOOXOAMMBIX PACUETHBIX MPOILEIYP, MPEayCMOT-
PEHHBIX M30paHHBIMH METOJIaMHU OLICHKM Ou3Heca, MPOBOAMUTCS
Ha dTare OLCHKH

IIOArOTOBUTEIBLHOM;

OLICHOYHOM;

3aKIIFOYUTEIILHOM.

I1K-4

H3

Ecimu PacucT CTOUMOCTH Ou3Heca MMPOU3BOAUTCA C LICIIBIO 3aKJIIO-
YCHUA CACIKHU KYIUIM -IIPOJaXKH, TO PaCCYUTBIBACTCA:
HMHBCCTHUIIMOHHAsA CTOMMOCTbD,
CTOMMOCTbD 3aMCUICHUA 00BeKTa OLICHKU,
PBIHOYHAA CTOUMOCTD,
JIMKBUJAITMOHHAs1 CTOMMOCTD.

I1K-4

H3

Kak Ha3piBaeTcs BEpOATHOCTh TOTO, YTO JOXOABI OT HHBE-
CTUIIMI B OILICHUBAaEeMbIii OM3HEC OKaXXyTCsl MEHBIIE MPOTHO-
3UPYEMBIX:

PHCK;

yOBITOK;

JneUInT.

[1K-4

V4

[ToTpeOutensiMu pe3yabTaTOB OLIEHKU MOTYT SIBIISITHCSA:
TOJIBKO 3aKa3YUK OLICHKH;
000 y9aCTHUK OIICHOYHOH JESITeIbHOCTH;
OpraHbl UCIIOJHUTEIBHOM BIACTH;
COOCTBEHHUK OILIEHUBAEMOT0 NMYIIIECTBA.

[1K-4

V4

CTOMMOCTb OTKPBITHIX AKIIMOHEPHBIX OOIIECTB MO OTHOIIEHUIO K
3aKpBITBIM OOBIYHO OBIBAET:

BBIILIE;

HUXKE;

paBHa.

I1K-4

v3

10

Yro u3 NEPCUUCIICHHOI'O HE BXOJIUT B OMNPCACIICHUEC MHBCCTHIIU-
OHHOW CTOMMOCTH:

CTOUMOCTH JIJIS1 KOHKPETHOTO TI0JIh30BATEIS;

CyOBEKTHasi CTOUMOCTb;

HanOoJiee BepOsiTHAS 1I€HA;

CTOMMOCTb IPH ONIPEACTCHHBIX IIEeNSTX MHBECTUPOBAHHUS.

[1K-4

v3

11

CyIIHOCTBIO HHBECTHITUH SBIISIOTCS:
MApKETUHI PBIHKA JUIS ONPENEIEHUs MPOU3BOJACTBEHHOMN
MPOTPaAMMBI;
BBIOOD TUIOIMIAIKU M ONpPEAeTICHUE MOIIHOCTU MPEATpHsi-
THS;
BJIOXKECHHE KallMTajla B MOACPHU3ALUIO, PACIUMPEHUE JEN-
CTBYIOILIETO IMPOU3BOJICTBA NI HOBOE CTPOUTEINIBCTBO;
BJIOXKEHUE MHBECTUIMN B PACUIMPEHUE WA HOBOE CTPOU-
TEIBCTBO C IEJbI0 TOJYYCHHUS! MPUOBLTA U JTOCTHKEHUS

coLUaIbHOro 3¢ dekra.

[1K-4

34

12

3aTpaTbl KOMIIAHUH, CBSI3aHHBIE C OCYLIECTBICHUEM KaIllUTallb-
HBIX BJIOYKEHHUH - ITO:
JIOJITOCPOYHBIC 3aTPATHI;

I1K-4

34




Conep:xxaHue

Komme-
TEeHI U

TEKYIIHUE 3aTPaThI;
HCT IMPABUJIBHOI'O OTBCTA.

13

VYpaBiieHue HHBECTUIIMOHHOH NI TEILHOCTHIO HA MAaKPOYPOBHE:
yIpaBlieHUE HHBECTUIIMOHHBIM ITPOEKTOM;
OIICHKA COCTOSIHUSI U TIPOTHO3MPOBAHUSI WHBECTUIIMOHHO-
T'O PBIHKA,
(dbuHaHCOBOE 00OecIeueHrne MPOCKTa.

I1K-4

34

14

N3yueHne KOHBIOHKTYPBI MHBECTULIMOHHOTO PHIHKA BKIIFOYAET:
HaOJI0/IEHUE 32 TeKyIleld aKTUBHOCTHIO (MOHUTOPHUHT IO-
KazaTesei cipoca, NpeyIoKeHus );
aHaAJIU3 TeKYLIel KOHBIOHKTYPbI;

MPOrHO3UPOBAHNE KOHBIOHKTYPEI PHIHKA.

I1K-4

Y3V4

15

[IporHo3upoBaHe KOHBIOHKTYPHl HHBECTUIIMOHHOTO pbIHKA
BKJIIOYAET:
UCCIIeIOBaHNE W3MEHEHUH (HaKTOPOB, BIMSIONIMX HA pas-
BUTHE UHBECTUIIMOHHOTO PHIHKA;
aHaJIN3 MOKa3aTeneil B peTpOCIEKTUBHOM MEPUOJIE;
BBISIBIICHHE OTpPACIICH, BBI3BIBAIONINX HAWOOJBIINA HHBE-
CTUIIMOHHBIM WHTEpeC C TOYKHU 3peHHs 3((HEKTUBHOCTU
MHBECTUPYEMOTO KaluTaja.

I1K-4

Y3V4

16

OneHka HHBECTUIIMOHHON MPUBIEKATEILHOCTU JCHCTBYIOIIECH
KOMTIaHUH:
aHaJIU3 )KU3HEHHOTO IMKJIA ¥ BBISBJICHUE TOW CTaJnH, Ha
KOTOPOU HaXxOIUTCs pUpMa;
MOHHUTOPHHT IOKa3aTeeil KOHBIOHKTYPBhl MHBECTHIIMOH-
HOTO PBIHKA,;
oTpeieNsIeTCss HOPMOI MPUOBLITN Ha KamuTal U JAOMYyCTH-
MOW CTENEHBIO PUCKA.

I1K-4

Y3 V4

17

Kpureprnu MHBECTUIIMOHHON JESATEIHHOCTHIO HA YPOBHE KOMIIa-
HUMH:
oOecrieueHne Hanbosee H3PPEeKTUBHBIX MyTeH peann3anuu
I/IHBGCTI/IIII/IOHHOI\/JI CTPaTCrum,
o0ecrieyeHre BBICOKMX TEMIIOB SKOHOMHYECKOTO DPa3BH-
THS;
o0ecrneyeHne MaKCUMU3alluU JI0X0/10B.

I1K-4

H3

18

OcHoOBHasI 11e7Thb MHBECTHIIMOHHOTO MTPOCKTA:
MaKCHMU3aIHs 00beMa BhITYCKaeMOi MPOAYKIINU;
MUHUMU3AINS 3aTpaT Ha TOTPeOJICHUE PEeCypCoB;
TexHHuecKas Y3QPEeKTUBHOCTH MPOEKTA, 00ECTIeUNBAIOIIAS
BBIXOJl Ha PBIHOK C KAa4eCTBEHHON (KOHKYpPEHTOCTOCOO0-
HOI) NPOAYKIIHE;
MaKCHMU3AIHsI TPUOBLIH.

[1K-4

v3

19

CornacHo 3aKOHOAATENIbHBIM U HOPMAaTHUBHBIM JIOKyMeHTaMm PO,

WHBECTHIIMOHHBIN TTOTSHITHA MPECTaBISET COOOM:
HopMmaTtuBHbie ycrnoBusi, co3fatoniie (GpoH I HOpMalb-
HOTO OCYIIECTBJICHUSI MHBECTUIIMOHHON JIEATEITHLHOCTH,
KOJIMYECTBEHHYIO XapaKTEPUCTHKY, YUUTBHIBAIOILIYIO OC-
HOBHBIE MAaKPOIKOHOMHUYECKHE YCIOBUSI Pa3BUTHS CTPAHBI
pPErvuoHa UM OTPACTH;
1[EJICHANIPaBJICHHO c(POPMHUPOBAHHYIO COBOKYIHOCTh 00b-

I1K-4

33




Conep:xxaHue

Komme-
TEeHI U

C€KTOB PpCaJIbHOI'O H (bHHaHCOBOFO HHBCCTHPOBAHUA,
NpeaAHa3HAYCHHBIX IJId OCYHICCTBJICHUA HHBGCTHHHOHHOﬁ
JACATCIIBHOCTH,

MAaKpO3KOHOMHUYCCKOC U3YUCHHUC MHBCCTULUOHHOI'O PBIH-
Ka.

20

3aKOHOJATENbHBIC YCIOBHSI WHBECTUPOBAHUS TPEACTABISIOT CO-
0oIi:
pa3Mepbl JICHEKHBIX CPEJICTB, BBIICISICMBIX Ha MPOBEJIC-
HHE MHBECTUI[MOHHOM IOJIMTHKH;
HOPMATUBHBIC YCJIOBHS, CO3JAIONINE 3aKOHOJATEIbHBIN
(G oH, Ha KOTOPOM OCYIIIECTBIICTCS HHBECTULIMOHHAS JCs-
TEJIBHOCTE;
MOPSIIOK HCITOJIB30BAaHHS OTJCIBHBIX (DAKTOPOB IIPOM3-
BOJICTBA, SIBJIAIOIINXCSI COCTABHBIMHU YaCTIMH WHBECTUIIH-
OHHOTI'0 ITOTEHIIMAJIa PETHOHA,
HAJIOTOBBIE JIbTOTHI U TOCYJAapCTBEHHBIC TapaHTUU HHBE-
CTHUITMOHHBIX PHCKOB.

I1K-4

33

21

Kak COOTHOCHUTCS MOHSATHE HHBECTHIIMOHHBINA MTPOEKT C TIOHATHEM
Ou3HeC-TIIaH:

ABJIsI€TCS O0JIee HIMPOKUM;

TOKJIECTBEHHO MOHATHIO OU3HEC-TUIaH;

SABJISIETCS] 00JI€€ Y3KUM.

[1K-4

33

22

ITpon3BOACTBEHHBIN NOTEHLIUA OIIPEIEISIETCS:
IIPOU3BOJCTBEHHON MOIIHOCTBIO;
COCTaBOM M M3HOCOM OCHOBHOI'O TEXHHYECKOTO 000pyJ0-
BaHWS, 3JaHUN U COOPYKEHUN
HaJINYMeM KBaTM(DULIMPOBAHHBIX KaJPOB;
HaJIMYMEM HEeMAaTepHalIbHbIX aKTUBOB (I1aTEHTOB, JIMIICH-
3Ui, HOY-Xay).

I1K-4

v3

23

UTOo HE OTHOCUTCS K AIKOHOMUYECKOMY OKPYXEHHIO MHBECTHULIU-
OHHOTI'O IIpoeKTa’?
[TporHo3 MHQUISALMKA U U3MEHEHHUS 1IEH Ha BBITYCKAaEMYIO
HPOAYKLHIO M Ha MOTPebIIsieMble peCypehl:
M3MEHEeHHEe 00BEMHOI0 Kypca BatOThI;
CBEJIEHUS O CHCTEME HaJIOr000JI0KEHUS;
MHBECTUI[MOHHBIE JIbIOTHI;
CTOMMOCTB MPOEKTA.

[1K-4

v3

24

Cpok XKM3HHM MHBECTULIMOHHOTO MPOEKTa BKJIIOYAET TpH (ha3bl:
MPEIMHBECTUIIMOHHYIO, MHBECTHIIMOHHYIO, JKCILTyaTallMOHHYIO.
B uHBeCTHUIIMOHHOW (a3e MPOUCXOIUT:

MapKETHHTOBBIEC UCCIICIOBAHMS;

MPOU3BOACTBO MPOAYKIINH;

CTPOUTENBCTBO;

pa3zpaboTka Ou3Hec-TIIaHa HHBECTUIIMOHHOTO TPOEKTA.

[1K-4

H3

25

JKvznennsrit Mk (¢asbl) MpoeKTa:
3aMbIce—pa3paboTKa KOHIICIIIIHA U T30 — BBITOJIHCHUE
MPOEKTHO-CMETHON  JIOKyMEHTAllUH—CTPOUTEIBCTBO U
BBOJI B DKCILTyaTaIuio
TO K€, UTO (a) IJTI0C IKCIUTyaTalluoHHas (a3a;
TO k€, uTo (0) IUTI0C JUKBUAAIIMOHHAS (ha3a.

[1K-4

H3




Conep:xxaHue

Komme-
TEeHI U

26

TeXHUKO-9KOHOMUYECKOe 000CHOBAHUE MHBECTHUIIHI - 3TO:
JIOKYMEHT, O00OOCHOBBIBAIOIIHMIA I1€1€CO00pa3HOCTh U (-
(EKTUBHOCTh MHBECTHUIINI B pa3pabaThIBAEMbIii TIPOCKT;
JOKYMCHT, B KOTOPOM JACTAJIU3HUPYIOTCA U YTOUHAKOTCA
pelIeHUs], IPUHSTHIC HAa MPEANHBECTUIIMOHHON CTA/INH;
METOJI BEIOOpA CTPATErHUECKUX PEHICHUN POCKTA.

I1K-4

v3

27

DKcrnepTu3a mpoeKTa:
npu3BaHa 00eCIEUNTh JETANLHBIN aHAu3 BCEX aCIECKTOB
MIPOEKTA;
obecrieunBaeT SKOHOMUYECKUM aHau3 MOCIEICTBUI pea-
JN3alUU MPOCKTA;
ATO 3aKJIOUEHHUE MO OTACJIbHBIM YacTsIM MpoeKTa (IIPou3-
BOJICTBEHHOM, MApKETUHTOBOM, (DMHAHCOBOM).

I1K-4

v3

28

DKOHOMHYECKAs OIICHKA MTPOCKTA!
BO3MEIICHHE BIIOKEHHBIX CPEICTB 3a CUET JOXOJO0B OT
pean3alnuy ToBapoB U yCIyT
MoJIy4eHue MpUObLIN, 00eCTeYnBarOIel PeHTa0eIbHOCTh
WHBECTUIIUI HE HIDKE JKEIaTeIbHOTO Uil PUPMBI yPOBHS;
OKYMaeMOCTh MHBECTHUIIMH B IMpejaenax Cpoka, Mpuemiie-
MOTO 151 (PUPMBL.

[1K-4

v3

29

O} PexTUBHOCTH MPOEKTa OMPEACIAETCS:
COOTHOIIICHUEM 3aTpaT U pe3yJIbTaTOB;
nmokazaTessiMu (PMHAHCOBOM (KOoMMepYecKoi) 3¢ heKTHB-
HOCTH;
KOMIUIEKCOM TOKa3aTeleil KOMMepYecKou, OKETHOMH,
HapOJAHOXO035ICTBEHHON 3 (hEeKTUBHOCTH.

I1K-4

H3

30

[Toka3zarenu oOuiecTBeHHON Y3PPEKTUBHOCTH YUUTHIBAIOT:
3¢ (PEKTUBHOCTh TIPOEKTA MJisi KAKIOTO U3 YYaCTHHKOB-
AKIIMOHEPOB;
3¢ (PEeKTUBHOCTH MPOEKTA C TOYKHU 3PEHHS OTACIIBHOW Te-
HEPUPYIOIIEH TPOEKT OpraHu3alvy;
(¢uHaHCOBYIO 3P PEKTUBHOCTH C YYETOM peanu3aliu npo-
€KTa Ha MPEANPUITHHN PErHOHA WIIM OTPACTIH;
3aTpaThl U pe3yJbTaThl, CBA3aHHbBIE C pealn3anueil Ipoek-
Ta, BBIXOJAIIUE 32 PAMKH MPSMBbIX (PUHAHCOBBIX WHTEpE-
COB YYaCTHMKOB MHBECTUIIMOHHOTO MPOEKTA, HO OTpaka-
IOLME MHTEPECHI BCETO HAPOJHOTO XO34HCTBA.

I1K-4

H4

31

[TokazaTenu OroKeTHOM 2P(HEKTUBHOCTH OTPAKAIOT:
¢buHaHCOBYIO 3 (EKTUBHOCTh MPOEKTa C TOYKU 3PCHHUS
OTpaciii C Y4YETOM BIIMSHHUS peali3allid IPOCKTa Ha
(GYHKITMOHUPOBAHHUE OTPACIIH B 1[EJIOM;

BIIMSTHAE PE3YJIbTaTOB OCYIIECTBICHHUS TPOEKTA Ha JIOXO-
IIbI ¥ PACXOJIbI OI0/KETOB BCEX YPOBHEH;

(UHAHCOBBIE TIOCIIEICTBHS PEANH3AINN MTPOEKTa IS €ro
HEMOCPEJICTBEHHBIX YYaCTHUKOB;

COIIOCTABJICHHUE JCHECKHBIX ITPUTOKOB U OTTOKOB oe3 yue-
Ta CXeMbl (HHAHCUPOBAHMSL.

[1K-4

H4

32

Kommepueckas 3¢ (heKTUBHOCTS:
¢buHaHCOBOE 00OCHOBAaHME MPOEKTA, KOTOPOE OIpees-
eTCs COOTHOIIICHUEM 3aTpaT M Pe3yJIbTaToOB, 00ecIeynBa-

[1K-4

H4




Komme-

Ne Copepixanue TeHL S
IOLIUX TpeOyeMyI0 HOPMY J10XOJIHOCTH;
MOTOK peasibHBIX JieHer (cashflow);
COOTHOILIEHUE TPEX BUIOB JEATEIbHOCTU: MHBECTHIIMOH-
HOM, OINeparioHHOW W (UHAHCOBOH C TOJOKUTEIBHBIM
CaJIbJI0 UTOTA.
[Toxa3zaTenu koMMepyeckor F3PPEKTUBHOCTH yUUTHIBAIOT: [IK-4 | H4
JICHEXHbIE IIOTOKH OT ONEepallMOHHON, MHBECTULIMOHHOM U
(MHAHCOBON IEATENBHOCTH, PEANMU3YIOUICH MPOEKT Oopra-
HU3aIMH;
MOCJIEICTBHS peaju3allud TpoeKTa A (eaepanbHOro,
PETMOHAIBHOTO UM MECTHOI'O OIOJIKETa;
MOCJEICTBHSI pean3aly MPOEKTa JJIs OTIENbHOU (up-
MBI;
3aTpaThl U Pe3yJbTaThl, CBA3aHHbIE C peaan3alueil Ipoek-
Ta, BBIXOJAIIME 32 paMKH (PMHAHCOBBIX MHTEPECOB Ipe/-
33 IIPUATUI aKIIMOHEPOB.
Kakoil Buj nesaTeabHOCTH HEe yUUThIBaeTcs Npu oneHke kommep- | [IK-4 | H4
yeckoi 3¢ppekTuBHOCTH MpoeKTa:
MHBECTULMOHHAS;
orepaloHHas;
(¢buHaHCOBAS,
34 conuaibHasl.
Kommepueckast 3¢ (heKTUBHOCTh oTpakaeT ¢uHaHcoBbie nocnen- | [1K-4 | H4
CTBUS OCYIIECTBICHHUS HHBECTULIMOHHOTO ITPOEKTa JJISL:
HEMOCPEACTBEHHBIX YYaCTHUKOB IIPOCKTA;
(denepaibHOT0, PETMOHATLHOTO U MECTHOTO OIO/DKETA;
35 noTpeduTeNeil JaHHOTO MPOU3BOANMOrO TOBApa.
B »skomormveckne mokazarenu WHBECTHIMOHHOTO mpoekta He | I[IK-4 | H4
BKJIFOUYAIOTCS:
YPOBEHbB 3arps3HEHUS OKPY Kalollel cpebl;
HKOJIOTMUYECKUE TIOCIIEACTBUS OT Pa3BUTHS IPOU3BOJICTBA;
36 YHCJIEHHOCTh 0€3pabOTHBIX.
B conmanbHble MOKa3aTend HHBECTULIMOHHOTO MpoekTa He Bkito- | [IK-4 | H4
YaroTCs:
JIOXOJIbl PAOOTHUKOB MPEIIPUSATHS;
YHUCIIEHHOCTh 0€3paboTHBIX;
37 00BbeM cObITa MPOAYKIIUH.
Eciii MHBECTHUITMOHHBIN TPOCKT OKa3bIBAeT BIMSHHE Ha dKoHO- | [IK-4 | V4
MUYECKYI0, COLHUAIbHYIO WM SKOJIOTMYECKYI0 CHUTyalHl0 OT-
JIETbHOU CTPaHbI, TO 3TO:
rJ100abHBIHN MTPOEKT;
KpYITHOMAcCIITaOHBIA MTPOEKT;
PETHOHANBHBIN MTPOEKT;
38 JIOKAJIbHBIN MPOEKT.
OCHOBHBIM JJOCTOMHCTBOM METOAa YCKOpeHHOH amoprtusauuu | [IK-4 | H3

39

SIBJISICTCSI:
CHUKEHHE Ce0ECTOMMOCTH TIPOU3BOCTBA MPOTYKIUY;
YBEITUYCHUE PEHTA0CTFHOCTH MMPOU3BO/JICTBA;
YBEITUYEHUE UHBECTUIIMOHHBIX BO3MOXKHOCTEU MpPEIpHs-
THSL.




Komme-

Ne Conep:kaHue TeHIHUS
HcTounuku coOCTBEHHOTO KanuTasa: [1K-4 | H3
aKIINY;
3aliMBbI, KPEJUTHI;
aMOPTU3ALMOHHbIE OTYMCIIEHUSI + MPUObUIL + CpeacTBa
40 OT IPOJAaHHBIX aKTHUBOB.
CTouMOCTb 3a€MHBIX CPEJICTB: [1K-4 | H3
paBHa 3¢ (EeKTUBHON MPOLIEHTHON CTAaBKE 10 IPUBJIECYEH-
HBIM KpeJUTaM, CKOPPEKTHPOBAHHOM C Y4ETOM HAJIOTOB;
paBHA YPOBHIO JI0XOJHOCTH, TpeOyeMOMYy MHBECTOPOM Ha
CBOM KamuTal;
3aBHCHT OT PHCKA; YEM BBIIIE PUCK M HWXKE 3aJ0r0Bas
00€CIIEYeHHOCTb, TEM BBIIIE CTOMMOCTb  3aE€MHBIX
41 CpEACTB.
CymMma, yriauyuBaeMas 3a€MIIMKOM KpenuTopy 3a moibs3oBanue | [1K-4 | H4
3a€MHBIMM CPEICTBAMHU B COOTBETCTBUU C YCTAaHOBJIEHHOW CTaB-
KOH IIPOLICHTA:
JUBUJICHT;
KPEIUTHBIN IPOLEHT;
42 CyOBEHITHUS.
OrneHka MHBECTHIIMOHHON NPHBIIEKATENILHOCTH TpoekTa ompene- | [IK-4 | H4
JATCS:
00BEMOM MTPOTHO3UPYEMON TPUOBLIN;
IPOTHO3UPYEMOIl MPUOBLIBbIO B pacyeTe Ha E€JUHMILY Ka-
MUTAJA;
43 BesMurHOU NPV.
D¢ hHeKTUBHOCTH MHBECTUIIMOHHOTO TTPOEKTA 3aBUCHUT OT: [IK-4 | H4
pacnpezeneHuss 3aTpaT M J0XOAOB IO INEpHoJaM ocy-
IIECTBJICHUS MPOEKTA;
YHUCICHHOCTHU 3aHATHIX B IPOEKTe PaOOTHUKOB,;
44 OTpacyeBOM MPUHAJICKHOCTH MPOECKTA.
JluckoHTHpOBaHME - ITO: IIK-4 | H4
mpouecc pacuera OyAyled CTOMMOCTH CpPEICTB, MHBE-
CTUPYEMBIX CETOJIHS;
0o0OpaTHBIN pacyeT IIEHHOCTH JIEHET, TO €CTh ONpeeeHUe
TOTO, CKOJIBKO Haji0 ObIJIO Obl MHBECTHPOBATH CETOIHS,
YTOOBI MTOJIyYUTh HEKOTOPYIO CyMMY B OyIyIeM;
¢buHaHCOBast omepauus, NpPEeANoyiaralmas exeroJHbIi
B3HOC JIEHEXKHBIX CPEJACTB paJy HAKOIUIEHUS ONpesesieH-
45 HOW CYMMBI B OyAyIIIEM.
CraBKa JUCKOHTUPOBAHUS ONPEIETAETCS HA OCHOBE: [IK-4 | H4
UH/IeKca UHQISAHHY;
CTaBKU pe(pUHAHCUPOBAHUS LIEHTPAIBHOIO OAHKa,
46 CTaBKH HaJIOra Ha NPHOBLIb.
Hopwma nuckonTa: [IK-4 | H4
3aBUCHUT OT % OAHKOBCKOTO KPEIHUTa U ONpPENeNsIeTCsl ero
BEIIUYMHOM;
3aBUCHUT OT YPOBHS 0XKUJaeMOM MHQIIALNY;
47 SIBIAETCS 3aJaHHOI BEJIMUMHOMN.
Merton omnpenenenus yuucton Texyei croumoct (NPV): [IK-4 | H4
48 OCHOBAaH Ha ONPEJEJICHUM Pa3HHUIBI MEXKIY CYMMOH Je-
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HEXHBIX [TOTOKOB U OTTOKOB
KpPOME Pa3HUIbI MEKy CYMMOM JE€HEKHBIX IMOCTYIUICHUI
YUYUTHIBAET YPOBEHb JUCKOHTA.

49

Merton pacyera BHyTpeHHEeH HOpMbI TpuObLH (IRR):
BHYTpEeHHUN KO3((ULIHUEHT OKYyNaeMOCTH WHBECTUIUI
(o cBoelt pupoie 6IU30K K OAHKOBCKOW T'OJJOBOW CTaB-
K€ JJOXOJIHOCTH, K ITPOLIEHTY IO CCyAaM 3a roj);

METO/I, MIO3BOJISIONINI HAWTH TPAaHUYHOE 3HaYEHHUE KOd (-
(¢UIMeHTa THUCKOHTUPOBAHUA, TO €CTh KO3 (dUIIMEHTA
JUCKOHTHPOBaHUS, Mpu KoTopoM npv=0 (Tak Ha3bIBae-
MBI TTIOBEPOYHBIN IUCKOHT);

Meroa npu koropoM IRR cpaBHMBaIOT ¢ ypoBHEM OKyla-
€MOCTH BIJIO)KCHUU, KOTOPBIM BHIOMpaeTcsi B KadyecTBe
CTaH/IapTHOIO;

I1K-4

H4

50

MoskHo 11 1o rokazatento IRR aenate BeIBOI 0 11esecoo0pa3Ho-
CTHU peanu3alyyd HHBECTUIMOHHOTO MPOEKTa:

na;

HET.

I1K-4

H4

51

Meton pacdera mepuoja (Cpoka) OKYIMaeMOCTH HWHBECTHIIUN
(PB):
OIIPpCACIICHUC CPOKa, KOTOpBIﬁ HOHaI[O6I/ITC$I JJIA BO3MEC-
mICHUsA CyMMBI HepBOHa‘-IaJIBHI)IX I/IHBCCTI/IIII/Ifl;
METO/ pacyeTa, Ipru KOTOPOM CyMMa JCHCKHBIX IOCTYII-
JeHui OyIeT paBHA CyMME HHBECTHIINN.

I1K-4

H4

52

Kak paccuuThIiBaeTCsi CPOK OKYIMaeMOCTH WHBECTUIMOHHOTO MPO-
eKTa:
HA OCHOBE COTOCTAaBJICHHSI MHBECTUIIMOHHBIX BIOKEHUH U
JIPYTHX 3aTpaTr, CBSA3aHHBIX C peau3aluell MpPOeKTa W
CYMMapHBIX Pe3yJIbTaTOB OT OCYIIECTBIICHHUS MTPOEKTA;
JIeJICHUEM 3aTpaT Ha dPGheKT.

I1K-4

H4

53

MoxHo nu o ogHomy u3 nokaszareneit (NPV, IRR, PI, T) oue-
HUTb 3P PEKTUBHOCTD MTPOEKTA:

na;

HET

I1K-4

H4

54

Nudnauus—omro:
MOBBILIEHHE OOLIEr0 YpOBHS IIEH M CHUKEHHE IOKyIa-
TEJIbHOM CIIOCOOHOCTH JIEHET B 3KOHOMHUKE CTPaHbI;
Kod(puImeHT, onpenensomuil MPEMHIO 3a PUCK MOpTdhe-
JIs LIGHHBIX OyMar.

I1K-4

34

55

OrneHka HHBECTUIIMOHHOMN MPUBIIEKATEILHOCTH LIEHHBIX OyMar co
CTOPOHBI KPYITHOI'O MHBECTOPA ONPEAEIAETCS X CIOCOOHOCTBIO:
MPUHOCUTH MPUOBLIIb;
IPUHOCUTH OOJIbIlIe MPHUOBLIM B pacueTe Ha akIUio, YeM
pUObLIb HA aKIIUIO B MAJIOM TTaKeTe;
rapaHTUpPOBaTh y4yacTHE B YIPABJICHUU JTaHHOM COO-
CTBEHHOCTBIO.

[1K-4

v3

56

JnHaMuueckue MOJIei B MHBECTUIIMOHHOM TTPOCKTHPOBAHHH:
MO3BOJIIIOT y4eCTh MHOXKECTBO (PaKTOPOB C TMOMOIIBIO
TUHAMHYECKUX (MMUTAIIMOHHBIX ) MOJICIICH;

MO3BOJISIIOT Pa3pabaThiBaTh CTPATETUH WHBECTUITMOHHOTO

[1K-4

V4




Komme-

Ne Conep:xanue TeHIHUs
poeKkTa (B BUAE OTAEIbHBIX CLICHAPUEB);
JAIOT BO3MOXKHOCTH BBIOpaTh NpHEMIIEMYIO cXemy ¢u-
HAHCHUPOBAHUSL.
[Ipu pacyere 3(h(peKTUBHOCTH WHBECTUIIMOHHBIX MPOEKTOB B Ka- | [IK-4 | H4
YeCcTBE CTaBKH JIMCKOHTHUPOBAHUS HanboJiee 4acTo UCIONIb3YIOT:
YpOBEHb UHQIISIINH;
CPEIHEB3BEIICHHYI0 CTOMMOCTD KaluTana;
HAJIOTOBYIO Harpys3Ky;
57 IIPOLEHT TOBAPHOCTH.
YucTyro JTMCKOHTUPOBAHHYIO CTOUMOCTh OTPAXKAET MOKA3aTEIb: [IK-4 | H4
IRR;
PI;
ARR
58 NPV.
IIpu pacuere 3(pPEeKTHBHOCTH MHBECTHUIIMOHHBIX MpoekTtoB auc- | [IK-4 | H4
KOHTUPOBAHHBIN JEHEKHbBIN MOTOK CPABHUBAIOT C:
WHBECTHUINSIMU;
BAJIOBOU MPOTYKIIUEH;
BaJIOBBIM JI0XOJIOM;
59 CTOMMOCTBIO OCHOBHBIX ITIPOU3BOJACTBEHHBIX CPEACTB.
Buytpennsas Hopma penrabenbHocTH (IRR) 310 Takas craBka | [IK-4 | H4
JUCKOHTHPOBaHUsA IIpu KoTOopoil NPV pasen:
1;
1,5;
0;
60 -1.
Hcnonb3ys GopMyiy CIOXKHBIX MPOLIEHTOB ONpeNennuTh, ckonpko | [IK-4 | H4
HY)KHO TIOJIO)KHUTB Ha JIEIO3UTHBIA BKJIAJl, YTOOBI Yepe3 TP roja
nonyuuts 100 pyO0., ecu nmporeHTHas cTaBka cocrapisieT 10%:
56,8;
75,1;
81,6;
61 69,3.
Hcnonp3yro cxemMy MpOCTBIX MPOLEHTOB ompenenuts, depe3 | [IK-4 | H4
CKOJIBKO JIET BKJIaJ YABOUTCS MPHU T'OJOBOM MPOLIEHTHOH CTaBKe
10%:
3 rona;
5 ner;
8 mer;
62 10 mteT;.
OnpenenuTb AMCKOHTUPOBAHHBIN JIEHEKHBINA MOTOK, eciau B nep- | [IK-4 | H4
BBI TOJT BO3BPATHBIN JICHEKHBIN MTOTOK COCTABMII 5 MJTH. PyO., BO
BTOpOH — 2 MJIH. pyO0., B TpeTuii — 3 muiH. py0. CTaBKa AMCKOHTH-
poBanus 10%:
7,62 MiH. pyo.;
8,44 muH. py0.;
9,52 miH. pyo.;
63 10,25 myH. pyo0.
B mepBeIii TOI BO3BpATHBIN ACHEXHBIH MOTOK coctaBwi 5 muH. | [IK-4 | H4
64 py0., BO BTOpOii — 2 MiH. py0., B Tpetrii — 3 miH. py0. CraBka
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nuckontupoBanusa 10%. Onpenenuts NPV, eciiu cymma nHBe-
CTHUIIMH cocTaBmiia 7,3 MIH. pyo.:

0,56 muH. pyoO.;

2,68 MiH. pyo.;

1,14 muH. pyO0.;

3,56 muH. pyo.

65

BriGepuTe mpaBHIIbHBIC IMOJIOKEHHUS, XapaKTEPU3YIOIMIUE TEXHU-
YEeCKHUIl aHaN3 PhIHKA [IEHHBIX OyMmar:
0a3upyeTcsi Ha BCECTOPOHHEM aHAIM3€ COCTOSIHUS YKOHO-
MHKH B IEJIOM;
MpeAnoJaracT aHalIu3 Clpoca U MPEIOKEHUS Ha PHIHKE
LIEHHBIX OyMar;
HcCreayeT JUHAMUKY IIEH Ha PhIHKE IIEHHBIX Oymar;
UCCIIeyeT NTUHAMUKY IIEH U OOBEMBI TOPTOB Ha pPHIHKE
[IEHHBIX OyMar;
TpeOyeT rIy0OKOro aHAIM3a MPEANPUATUHSI-OMUTCHTA;
BKJIFOYACT MHUKPOAHAIIU3 M MAaKPOAHAIIN3;
0azupyeTcsi Ha (QUIBTPYIOMUX, OCHUUIATOPHBIX W KOH-
LENTyaJbHBIX METOAX;
CUHTAET, YTO KUCTOPHS TIOBTOPSICTCS;

I1K-4

v3
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[TonoxeHnus, XxapakTepu3yroLe HHBECTULIMOHHBIA TOPTQEb:
MHBECTUIIMOHHBIA TOpThens — 3T0 Habop (HUHAHCOBBIX
aKTUBOB, KOTOPBIMH pacIiojlaraeT HHBECTOD;
MHBECTUIIMOHHBIA TOpThens — 3T0 Habop (HUHAHCOBBIX
aKTUBOB, KOTOPbIE XOTeJ Obl MPUOOPECTH UHBECTOP
rJIaBHas 1esb (HOPMUPOBAHHS HHBECTUIIMOHHOTO OPTQe-
JIs1 — TOJTy4€HUE KOHTPOJILHOTO TaKeTa aKLuii;
rJIaBHas 1esb (HOPMUPOBAHHSI HHBECTUIIMOHHOTO OPTQe-
Js1 — TOJIydeHHe TpeOyeMOoro YpOBHS OXOJHOCTH MpHU
HanboJiee HU3KOM YPOBHE PUCKa;

JTUBEpCUUKALMS BIOXKEHUNH — 3TO pacnpezeseHue Kamu-
TaJia MeKIy MHO)KECTBOM Pa3IMYHBIX [IEHHBIX OyMmar;
cOaraHCUPOBAaHHBIN MHBECTULMOHHBIA MOPTQENs — 3TO
noptdenb, HanboJiee yIOBICTBOPSIONINN HHTEpecaM WH-
BECTOPA;

3¢ deKTUBHBIN NOPTPENs — 3TO NOPTPEsIb MaKCUMaIbHON
JOXOJTHOCTH JUIs JAHHOTO YPOBHS PUCKA U OJJHOBPEMEHHO
MUHHMAaJIHHOTO PUCKA JUISI JAHHOTO YPOBHS JIOXOJTHOCTH.

I1K-4

V4
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HapammBate cBOU BJIOKEHHUS B UUCTOM BHjI€ (0OecreunBaTh pocT
KypCOBOI1 CTOMMOCTH) MOTYT:

aKIuHy;

BEKCEJIs;

UIIOTEYHbIE [IEHHbIE OyMaru;

00JIHraIyH.

[1K-4

V4

68

[TonoxeHue, XapakTepusyrollee COOTBETCTBUE UHBECTULIMOHHBIX
IeseH:
JIOXOHOCTb M HAJIEXKHOCTh IIPSIMO MPONOPLHUOHATIBHBI,
JIOXOHOCTh M HAJIEKHOCTH OOpPaTHO MPOTIOPIIMOHAIBHBL;
JIOXOJTHOCTh M HAJIEKHOCTH — HE3aBUCHMbBIC BETUYHHEI.

[1K-4

V4
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69

Hcrounukn I/IH(bOpMaI_II/II/I JJIA aHaJIn3a CTOMMOCTH KOMITaHH U

@3 «O denepansaom Oroxere PO Ha 202 romy;
MPOTrHO3bI Kypca BamoT [[b PD;

MapKETUHTOBbIE 0030pbl U HMCCIIEIOBAHUS O PHIHKE KOM-
manuu B cetu UHTEPHET;,

HKCIIEPTHHIE MHEHUSI O CTOUMOCTH KOMITaHUH.

I1K-4

33
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B ocHOBHEIE METOJAbI OUCHKHW CTOMMOCTH HEC BKIIOYACTCA:

3aTpaTHBIN
JTOXOJIHBIN;
0aJaHCOBEIN;
PBIHOYHBI;

I1K-4

34

H3

YcTaHoBHTE MPaBWIBHYIO MOCIEA0BATENBHOCTh U pacnoioxute mo | [1K-4
YPOBHIO PEIEBAHTHOCTH HCIOJIb30BAHUS METOJbI 0OOCHOBAHUS CTO-
MMOCTU KanuTaja (CTaBKU JUCKOHTHPOBAHUS) JJISL OLEHKU CTOMMO-
CTH KOMITAHWH:

ypOBeHb UHQIISIINH;

CPEIHEB3BEIIEHHY CTOUMOCTb KalluTaja;

CPEIIHIOI IOXOJAHOCTh «TOTYOBIX (DUIIEKY.

YcTaHoBUTE TNpaBUIBLHOE COOTBETCTBUE MeXAy mnpuszHakoMm | [IK-4
KJIacCUu(PUKalMM BUJIOB MHBECTOPOB (JICBBIM CTOJIOCI) M MPUMEPOM
KJIACCU(UKAIMK JIOTIOJHUTEIBHBIX IIeJIeH HMHBECTOPOB  (TIPaBBIA
croiiderr). Kakaplii OTBET MpaBoro CTojdIia MOXKET OBITh HCITOIB30-
BaH OJIMH Pa3.

72

[Tpusnak knaccudukanuu | JlomonHUTENbHAS 11€]h HHBECTOPA
WHBECTOPOB

A. BeH4ypHBIIl UHBECTOP 1. Bo3Bpar WHBECTHUIIMOHHOTO
3aiMa

b. [ToprdenbHbiii uHBeCTOp | 2. YyacTtue B ynpaBieHUU Ou3He-
COM

B. Crparernueckuii unBe- | 3. Ilpogaka akiuu ¢ MHOTOKpart-
CTOp HBIM NPEBBILICHUEM LIEHbI PHOO-
peTeHust

I'. uBecTop-KpeauTop 4. llpuObulh Ha aKUUIO BBIIIE
pUObUIH MHBECTUIIMOHHOTO
noptdens

73

Ecnm pacuer ctommoctn  OM3HECAa MPOMU3BOAUTCS  C LENBIO 3a-
KJIIOYEHUS CHCNIKM  KYIUTU-TIPOJAXXKH, TO  PACCUUTHIBAETCS:
CTOMMOCTb (MMS IPUJIAraTeabHOE).

[1K-4

34
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Kakoe 4mcno oTpakaeT TEKYIIyI0 CTOMMOCTb aKIMH B PYyOIIsX,
eci O0eCKOHEUYHBIN €KETOHBIN JUBUACHIHBINA TOXOJ TUTAHUPY-
etrcs 10 py0., a craBka quckoHTHpoBaHus 10% rogoBbix?

[1K-4

H3

75

Kakoe 4mcimo orpaxaeT TEKYIIYH0 CTOMMOCTb aKIUU B PyOIIsx,
ecnu npubbulb coctaBiger 40 pyO., a mynptumiaukarop P/E
(price/earnings) cocraBiusieT 5?7

[1K-4

H3

76

Kakoe uucno orpaxaer MVA (Market Value Added) (Poinounas
no0aBlieHHasi CTOMMOCTbB) TPYMIbI KOMIAHUHA (B pyOJsix), eciu
PBIHOYHAS CTOMMOCTB aKIUM Tpynnbl KOMIIaHWK coctasisger 10
000 000 py6., a banmancoBasi CTOMMOCTh COOCTBEHHOTO KamuTaJia

[1K-4

H4




Komme- na
Ne Conep:xanue TeHIHUs
rpymmbl komranuid 11 000 000 py6.?
OnpenenuTh KanUTAIU3AMUIO TPYIIIBI KOMIIAHUHA B pyOisix, ecnu | [IK-4 | H4
npubbUIs 1o rpynme kommanuii coctasusier 1 000 000 py6., u
myasTaILIHKaTop ROE (Return On Equit)=5?
77
Kakoe uncio orpakaeT CTOMMOCTh aKTUBOB KOMITaHUH B pyoisix, | [IK-4 | V4
eciu nipuOsuTe kKommanuu 10 000 000 py6., a 3Ha4YeHUE eciu
mynbTuiimkaTop ROA (Return on Assets) cocraBmusier 20%?
78
5.3.2.2. Bonpock! Ajisl yCTHOTO Orpoca
Komme-
Ne Coaepxanue NIK
Aep TeHUHs A
1 | [TonsiTve nEHEKHBIX TOTOKOB U Mpollecca JUCKOHTUPOBAHHUSL. [1K-4 34
OrneHka cToMMOCTH KoMIaHuu (Ou3Heca) MpUBEICHHBIMUA METOIaMHU.
2 [1K-4 H4
Mogesns DDM.
OneHka cTOMMOCTH KoMIIaHUM (OM3HEeca) NPUBEIEHHBIMU METOIAMHU.
3 [1K-4 H4
Mogaens ECF.
OneHka cTOMMOCTH KOMIIaHUM (OM3HEeca) MPUBEJCHHBIMU METOIAMHU.
4 [1K-4 H4
Mogens FCF.
OneHka cTOMMOCTH KOMIIaHUM (OM3HEeca) MPUBEJCHHBIMU METOIAMHU.
3) [1K-4 H4
Mognens CCF.
[Tokazarenu 100aBIEHHOW CTOMMOCTH. AKIIMOHEpHAasi 100aBlieHHAs
6 [1K-4 H3
cTouMOocTh SVA.
[Toka3zarenu n06aBIeHHON cTOMMOCTH. PhiHOUHAsT 10OaBIEHHAs CTO-
7 [1K-4 H3
nuMocTh MVA.
[Tokazarenn no0aBeHHONH CTOMMOCTH. DKOHOMHUYECKash MPUObLIb
8 8 P MK-4 H3
EP.
[Toxazarenu n00aBIEHHON CTOMMOCTH. DKOHOMMYECKas /100aBIICH-
9 [1K-4 H3
Hasi crouMocTh EVA.
[Toxazarenu nobaBieHHON cToUMOCTH. JleHexHast JoOaBiIeHHas CTO-
10 A a A [1K-4 H3
nuMocth CVA
Onenka crouMocTd KommaHuM (Ou3HEca) MeToAaMM J00aBIEHHOMN
11 [1K-4 H3
croumoctu. Mozens EBO.
12 | TTokazarens foxoaHOCTH MHBecTHpOoBaHHOTO KanuTaita CFROL [1K-4 H3
13 | Kimaccudukanus v BUABI peabHBIX OMIIAOHOB. [1K-4 y3
14 | MeToas! OIIEHKH CTOMMOCTH PEaTbHBIX OIMIIHOHOB. [1IK-4 V4
MaxkposkoHomMHuueckue (akTopbl OIIEHKHM CTOMMOCTH KOMITAaHUH
15 P Qaicropst o MK-4 V3
(busHeca).
16 | Postb mHOpISAINK B OIIEHKE CTOMMOCTH KOMITaHUH (OM3Heca). [1K-4 V3
17 Hcnonp3oBanne (OHIOBBIX HHAEKCOB, MPOLEHTHBIX CTaBOK U Ba- K-4 V3
JIOTHBIX KYpCOB B OIICHKE CTOMMOCTH KOMIaHUU (Ou3Heca).
5.3.2.3. 3agaun 11 MPOBEPKH YMEHUH M HABBIKOB
Ne Conepxanue Komnerenuus na




Conepxanue

Komnerenums

ua

Vcnonp3ys TBOPYECKHH MOTEHIUAI, IPUHATH CTPATETHIECKOE YIIPaB-
JICHYECKOE PElICHWE O MAaKCHMAaJbHOW IIeHe NMPHOOPETeHHH Mpen-
NPUATUS B HACTOSIIMNA MOMEHT, €CJIM B €ro OM3Hec-IUIaHe IUIaHupY-
ercs, 4To 4epe3 4 roga (IIUTEIBHOCTH MTPOTHO3HOTO TEPHOAA), Jie-
HEXHBIM MOTOK MpEeANpHsTUs BhliiaeT Ha ypoBeHb 100 000 py6. mpu
BBISIBJICHUH, YK€ HauMHasl C Iepexoja OT BTOPOTO K TPETbeMYy Toay
MPOTHO3HOTO MEproJia, CTabmiIpHOro Temmna mnpupocta B 3%. busnec
HPEATIPUATHS SBIISETCS JOITOCPOYHBIM. YKa3aTh Ha BPEMs €T0 OKOH-
YaHUs1 HeBO3MOXKHO. PekomMen1yemasi craBka AMCKOoHTa - 25%.

I1K-4

H3

OneHuTh 0OOCHOBAaHHYIO DPBIHOYHYIO CTOMMOCTb 3aKpbITOM KoMma-
HUM, aHATM3UPYS U UCHOJB3Ys pa3IMyHble UCTOYHUKU HWH(pOpMAIUU
U1 IPOBEICHUS] SKOHOMUYECKUX PacyeToB, €CIIM U3BECTHO, UTO:
PBIHOYHASI CTOMMOCTD OJHOM aKI[MH KOMIIAHUH - OJIMKAHIIero aHamo-
ra paBHa 113 py0.; oOuiee KOJIMUYECTBO aKUMH KOMIAHMU-aHAJIOTa,
yKa3aHHOE B €€ OIyOJMKOBAaHHOM ()MHAHCOBOM OTYETE, COCTABIISET
200 000 akuuit, n3 Hux 50 000 BeiKyruieHo kommnanuei u 20 000 pa-
Hee BBINYLICHHBIX aKUUH MPUOOPETEHO, HO €€ HE OIUIau€HO; J10JIU
3a€MHOI'0 KaluTajga OLlEHUBAeMON KOMIAHUM M KOMIIAaHWU-aHAJIora B
ux O0aJaHCOBOM CTOMMOCTH COBOKYIIHOTO KallMTajla OJWHAKOBBI, a
o01mye abCoOTHBIE pa3Mepbl UX 3a10JKEHHOCTU COCTABIISAIOT COOT-
BeTCcTBEHHO 5 1 10 MuH py0.; cpeqHue CTaBKU MPOLIEHTA MO0 KPeau-
TaM, KOTOPbIMU IOJIb3YIOTCSl paccMaTpuBaeMble (DUPMBbI, TAKOBBI, UTO
CpelHssl KpeAUTHas CTaBKa M0 OLIEHMBAaEMON KOMIIAHUHU B IOJTOpa
pasa BblIIlIe, YeM 110 KOMIIAHMM-AaHAJIOTY; CBE/IEHUI O HAJIOTOBOM CTa-
Tyce (B YaCTHOCTH, O HAJOTOBBIX JIbIOTAaX) KOMIIAHUM HE HMMEETCS;
00bsIBIIEHHAsI MPUOBLIb KOMIIAHUU-aHAJIOTa J0 MPOLIEHTOB U HAJIOTOB
paBHal,5 MuH pyO., IpPOLEHTHBIE MJIATEKU STOW KOMIIAHUU B OTYET-
HoM niepuoze 6sutr 100 000 py6., yrtaueHHbIe HAJIOTH HA IPUOBLIH -
450 000 py6.; mpuOBLIL OIEHWBAEMOW KOMIIAHWUHU JI0 MPOIICHTOB M
HAJIOTrOB paBHa 1,2 MITH pyO., MPOLEHTHBIE TUIATEXN 3TOI KOMIIAaHUU B
otueTHoM nepuoze Obutn 230 000 py6., yruiaueHHbIE HaJIOTH C MpHU-
6butn - 360 000 py6. OO0oCHOBaTh AKTyaJIbHOCTh M MPAKTUYECKYIO
3HAYUMOCTb MTPOBEJIEHHBIX PACYETOB.

[1K-4

H4

[ToaroTOBUTE aHAIMTHYECKOE 3aKIIOUEHUE O MPUHATHU CTpaTeruye-
CKOTO pEeILlEHUs] HAa MUKPOYPOBHE - OIIEHKa CTOUMOCTH 6% makeTa ak-
Ul KOMIIAaHUM C 11eJbl0 ero npuodperenus. Ilo Metoay croumoctu
YHCTBIX aKTUBOB CTOMMOCTH KOMITAHUH OTKPBITOTO TUTA cOCTaBHI 40
MJIH. py0. [lns npeanpuatus JaHHOM OTpaciM phIHOK Mperosaraer

MPEMUI0 3a KOHTPOJb 25%, CKUIKY 32 HEIOCTATOK JUKBUIHOCTH —
30%.

[1K-4

H4

AHaMM3UPYs U UCTIONIB3Ys HIKETIPUBEACHHBIC HCTOYHUKHA UH(POpMa-
WU JUIs] TPOBEJIEHUSI S)KOHOMUYECKHUX PACU€TOB, OMPENIETUTE TEKY-
IIyF0 CTOMMOCTb OOJIMTAIlK HapHUIaTeIbHOM cTouMocThio 200 000
pyO0., KynoHHOH cTaBko# 15% 1 cpokoM moraimeHus yepes 5 JeT, ec-
T peIHOYHAS cTaBka noxoaa 12%. [IpomeHT mo obauranuu BeITLIA-
YuBaeTcs JBa pa3a B roj. [Iporuo3 pa3BuTus MAaKpO3IKOHOMHKH - CTa-
OWJIHHBIN.

I1K-4

H3

AHanu3upys 1 UCIONb3Ys HUKEIPUBEIEHHbIE HUCTOYHUKN UHPOpMa-
LUH JUIS IIPOBEJIEHUS DKOHOMUYECKHUX PACUETOB, OIPEIEIUTL CTOU-
MOCTb OJHOM aKIMU NPEANPUATHUS, €CIIU YUCTasi NPUObLIb COCTABISIET

I1K-4

H3




Conepxanue

Komnerenums

ua

300 000 py6., uncras npuObLIb, TpUXOIsAIIascsa Ha oaHy akiuio 3000
py6. baancoBast cTOMMOCTB YHCTBIX akTUBOB Kommnanuu 4 500000
py0. MynbTHILTUKATOD IIeHa/0anaHcoBasi cTouMocThb — 2. Tpebyercs
MPUHSATH CTPATETUYECKOE YIPABICHUECKOE PElIeHHE O MPUOOpPETCHUH
MIPEATIPUSITHSL.

JIeHeKHBII TIOTOK, TEHEPUPYEMbIil BCEM MHBECTHPOBAHHBIM KaIlUTa-
nom paBeH 500 Toic. pyO. [ToArOTOBUTE aHAIUTHYECKUE MAaTEPUANBI U
OLICHUTPH JTAaHHBII OWM3HEC, €CIIM M3BECTHHI CJICIYIOIINE JaHHBIC: Tpe-
Oyemas nonst coOctBeHHOTO Kamurtana — 30%, craBka MpOIEHTa I10
kpenuty — 13%, cTaBKa KanuTaIu3aiuy JUisi COOCTBEHHOTO KaluTaia
— 5%. TpeOyeTcsi MPUHATH CTPATETMUECKOE YIPABICHYECKOE pellie-
HUE 0 MapaMeTpax MPOJIaKu JJAaHHOTO OHM3Heca.

I1K-4

H4

AHaM3UPysl U UCTIONB3Ys Pa3IMYHbIe UCTOYHHKH MHPOPMAIIUU ISt
MIPOBEJICHUSI SKOHOMHUYECKHUX PACUeTOB, OIICHUTE OXKUIACMBINH KOI(-
¢bunuent llena/Ilpubbiib s oT-KpbITOM KOMIanuu «Hkc» Ha Mo-
MEHT J0 IIMPOKOH myOymKanuu ee (GUHAHCOBBIX PE3yJIbTaTOB 3a OT-
yeTHbI (2015) Toxa, ecnm u3BecTHO, YTO MpUOBLLIL 3a 2015 rox — 77
000 000 py6uneii; mpornozupyemas Ha 2016 rox npubsuis — 79 000
000 pyOueii; cTaB-Ka MUCKOHTA JUIsl KoMIanuu «Mkey», paccuntanHas
[0 MOJIENIM OIICHKH KamUTalbHBIX akTUBOB — 15%. Temm pocra mpu-
ObUICH KOMIaHUK CTa0MIH3UpoBaH. OCTaTOYHBIN CPOK KH3HU OM3HE-
ca KOMIIAaHHU — HEOTPENICIICHHO JUIUTENIbHBINA (YKa3aHHOE MOXET J[0-
MTyCKaThCS YIS TIOJMyYEHUS MPeABapUTEIbHON oneHkH). Kakue opra-
HU3aI[MOHHO-YTIPABJICHYECKUE PEIICHNUS BO3MOXKHO MPHUHSTh Ha OCHO-
BaHWU TPOBEJCHHBIX pacueToB? Kakue WHBIC aHAIUTUYCCKUE MaTe-
pHUaNbl 1 UCTOUYHUKH UHPopMaluu Bam moriu Obl emje moTpedoBaTh-
Csl JUTsl TIOBBIIIICHUS KA4eCTBA aHATMTUIECKOTO 3aKITFOUCHUS (HUCITOJTb-
30BaTh CBOU TBOpPUECKMIA MOTEeHIIHAN)?

I1K-4

H3

5.4. CucremMa oneHNBAHHA JOCTHKEHHUS KOMIIETEHIIHMA

5.4.1. Onenka 10CTHKEHHS KOMIIETCHIMI B X0/1e IPOMEKYTOYHOM aTTeCTANMHU

[TK-4 Cnioco6eH nmpoBOAUTH aHAIN3 U OLEHKY MHHOBAllMOHHON ¥ MHBECTULIMOHHON

ACATCIIbHOCTH OPraHU3alnuu

WNunukatopsl noctiwkenus komnerenuuu [1K-4 Howmepa BompocoB u 3agau
BOITPOCHI 10
KO}I CO}Ier(aHI/Ie BOIIPOCHI K 3a1a4u K BOIIPOCHI K KypCOBOMY
9K3aMeHy | OK3aMeHy 3auery HPOCKTY
(pabote)
OCHOBHBIC HOPMATHBHBIC JOKYMEHTBI,
PETYIHPYIOIIHEe METOJUYECKYI0 U TIPO-
33 | ueaypHYK CTOPOHBI aHAJIU3a CTOMMOCTH 7
KOMIIAaHUU U OLIGHKH OHM3Heca OopraHu3a-
005071
OCHOBHBIE METO/Ibl, IPUEMbI U METOJIUKH 1,2, 3,4,
34 | aHanM3a CTOUMOCTHA KOMITAHUH U OLEHKHU 5,8, 20,
Ou3Heca 21




[1K-4 Criocob6eH npoBOIUTH aHAJIN3 U OLCHKY HHHOBAIIMOHHON M HHBECTULIMOHHOM
JeSITeIbHOCTH OpraHn3aluu

WNunukaTtopsl noctuxenus: komrnerenuuu [1K-4

Howmepa Bonpocos u 3a1a4y

BOIIPOCHI IO
BOITPOCHI K 3a1a4U K BOITPOCHI K KYpPCOBO
Koz Conepaxarme 3K31:1M6Hy 3K3HaMCHy 3arr)leTy }rlllfaoeKTh;y
(pabote)
CaMOCTOSITENIbHO CHCTEMAaTU3HPOBATh H
V3 0000marh MHPOPMAIMIO O CTOMMOCTH 9,10, 13,
KOMIIAaHUU W OIICHKE OM3Heca opraHu3a- 15, 18, 23
105071
Ha OCHOBE IPOBEJICHHOTO aHAlU3a IpU- 6,11, 14,
y4 | HAMATE OpraHHU3aIMOHHO- 16, 22, 25,
yIPaBICHYCCKHE PEIICHUS OTHOCHUTEIb- 28
HO JICATEIBHOCTH OPTraHu3alun
MOATOTOBKH, ()OPMUPOBAHUS W HUCIOJb-
H3 | 30BaHMs aHAIUTHYCCKHUX MaTepUaoB 00 12,17
CTOMMOCTH KOITAaHUH M OIICHKE OM3Heca
MIPOBEACHUS aHAJIM3a CTOMMOCTH U OLICH- 19, 24, 26,
H4 | ku OwusHeca opraHu3alud W TPYIIIBI 27,29, 30,
KOMITaHUH 31

5.4.2. OneHka J0CTHKEHUSI KOMIIETEHLINI B Xo/1e TEKYIIEro KOHTPOJIsA

[1K-4 Criocob6eH npoBOJUTH aHAJIN3 U OIICHKY MHHOBAIIMOHHOW M HHBECTULIMOHHOM JeSITeIbHO-
CTH OpraHU3aLuU

Nunukaropsel noctrxenus kommnereHuu [1K-

Howmepa BonpocoB u 3a1au

4
3a7a4M ISt
BOIIPOCHI
BOMPOCHI MIPOBEPKU
Kon Conepxanue TeCTOR YCTHOT'O yMeHH 1
orpoca
HaBBIKOB
OCHOBHBIC HOPMATHUBHBIC JOKYMEHTHI,
PETYIHUPYIOMINE METOAMYECKYIO M MPO-
33 | meaypHylo CTOpOHBI aHanmu3a crommo- | 2, 3, 19, 20, 21
CTH KOMIAaHUH U OIIEHKU OM3Heca opra-
HHU3ALHH
OCHOBHBIE METOJIBI, IPHEMBI M METOMH- | 1 4 44 15 13
34 | Kku aHamM3a CTOMMOCTH KOMIITAaHUM M |~ 5’ 4 T 1
OIICHKHU OM3Heca
CaMOCTOSITEJTbHO CHCTEMaTHU3UPOBATh U 9,10, 18, 22,
V3 0000mmares “HPOPMAIMIO O CTOMMOCTH 23,26, 27, 28. | 13, 15, 16, 17
KOMIIAaHUU U OlIeHKe Ou3Heca OpraHu- 55, 14. 15, 16
3aIUH
Ha OCHOBE MPOBEJICHHOTO AHATH3A MPH- | 4,15, 16,7, 8,
y4 | HAMATh OpTraHHU3aIMOHHO- 38, 56. 65, 66, 14
yOpaBIeHYECKHE PEIICHUS  OTHOCH- 67 68
TEJIBHO JCSITSILHOCTH OPTaHW3aIluu
3 MOATOTOBKH, GOPMUPOBAHUS U UCHONb- | 5, 6,17, 24, 25, | 6,7, 8, 9, 10, 1457
30BaHUs aHAIMTHYeCKUX MatepuanoB | 29, 39, 40, 41 11,12 T




[1K-4 CriocobeH npoBOJUTH aHAJIN3 U OLICHKY MHHOBAIIMOHHON M HHBECTULIMOHHOM JeSITeIbHO-
CTU OpraHU3aLuH

Nunukaropsel noctrxkenus kommnereHuu [1K-

Howmepa BonpocoB u 3agau

4
3a1a9u JUIst
BOIIPOCHI BOPOCHI IIPOBEPKHU
Kon Conepxanue YCTHOTO .
TECTOB YMEHUH U
orpoca
HaBBIKOB
00 CTOMMOCTH KOIIAHUU U OLIEHKE OM3-
Heca
mpoBeneHus: aHanmsza crommoctu U | 30, 31, 32, 33,
OIICHKHM OW3Heca opraHuzanuu u rpymn- | 34, 35, 36, 37,
bl KOMITAHUH 42,43, 44, 45,
H4 46, 47, 48, 49, 2,3,4,5 2,3,6
50, 51, 52, 53,
57, 58, 59, 60,

61, 62, 63, 64




6. YueOHO-MeTOANYECKOE O0ecrieueHre JUCIUIIIHHEI.

6.1. Pexomenyemast iureparypa

Tun pexomen-
b ;310707

IlepeyeHb U peKBU3NTHI JUTEPATYPHI (ABTOP, HA3BaHUE, TO/
H MeCTO U3JaHUs)

KoauuecTtBO
JK3. B OM0-
JUOTEKE

1

2

3

2.1. YyeOusle
W3IAHUAS

Makaposa B. A. YnpaBieHre CTOMMOCTBIO TPOMBIIIIICHHBIX
MPEINPUATHH [3TIEKTPOHHBIN pecypc]: YueOHoe nocobue / B.
A. Makaposa, A. A. KpbuioB; HaninoHaJIbHBIN HCCIeA0BATENb-
CKUi yHUBepcuTeT "Bpiciias mkosa 3KoHOMUKU" - MockBa:
00O "Hayuno-uznarensckuii nearp MHO®PA-M", 2020 - 188
c. [DU] [DBC 3nannym]| URL:
http://znanium.com/catalog/document?id=376435

Ycenko JI. H. buzHec-ananus qesiTeIbHOCTH OpraHu3aiuu
[anexTponHBIN pecype]: Yueonuk / JI. H. Ycenko, FO. I'. Uep-
HbIeBa - MockBa: Mznarensckuit 1oM "Anbda-M", 2019 - 560
c. [DU] [DBC 3nannym]| URL:
http://znanium.com/catalog/document?id=354815

[Hapes B. B. Onenka croumoctu 6usHeca. Teopust 1 MeT010510-
TS [37eKTpOHHBIN pecype]: Yuel. mocobue aiis CTYyICHTOB BY-
30B 110 crenraibHOCTAM 080105 «DuHAHCHI U KPEAUT» U
090109 «byxrantepckuil y4yer, aHaJlu3 U ayiuT»: Y4eOHoe 1o-
cobue / B. B. Llapes, A. A. KanrapoBuu; CaHKT-
[lerepOyprckuii rocy1apcTBEHHbIN 3KOHOMUYECKUIM YHUBEPCH-
TeT - MockBa: U3garensctBo "FOHUTU-JAHA", 2017 - 575 c.
[9U] [9BC 3nanuym] URL:
http://znanium.com/catalog/document?id=341024

2.2. Meronmuue-
CKHE U3IaHUA

AHanm3 CTOMMOCTH KOMIIAaHUU U OLIeHKa Ou3Heca [ DNeKTpoH-
HBINM pecypc]: MeTonyecKue yka3zaHus JJsi 00ydaroluxcs o
IIPOBEJICHUIO IPAKTUYECKUX 3aHATUI. HanpaBnenue noaroros-
k1 38.04.01 "OxoHomuka" npoduis: "Y4eTHO-aHATUTHYECKOE
obecnieyeHne O6usHeca" / BopoHexckuil rocy1apcTBEHHbIH ar-
papHbIil yHuBepcHreT ; [cocT.: A. M. BockoBbix, P. C. Kazap-
1eB| - Boponex: BopoHexckuil rocyjapcTBEHHBIN arpapHbIii
yHuBepcurer, 2021 [IIT] URL:
http://catalog.vsau.ru/elib/metod/m165312.pdf

2.3. Ilepnonnye-
CKHE U3JIaHUs

AyauT ¥ GUHAHCOBBIN aHAIIN3: PEIICH3UPYEMbIN KypHa /
yupenurens : OO0 "JICM Ilpecc" - Mocksa: JICM Ilpecc,
2012-

Vyer. Ananu3. AyauTt: MexayHapOoaHbIH HAyYyHO-
MIPaKTUYECKUH KypHan / yapenaurtens : OUHAHCOBBIA YHUBEPCHU-
tet npu [IpaBurensctBe Poccniickoit denepanyu - Mockaa:
N3parensctBo @uHancoBoro yHusepcuteta npu [IpaBurens-
ctBe Poccuiickoit ®enepanuu, 2016-

Pecypcol cemu Humepnem

6.2.1. DneKTpoHHbIE OMOTNOTEUHBIE CUCTEMBI

HazBanue Pa3smemienue



http://znanium.com/catalog/document?id=376435
http://znanium.com/catalog/document?id=354815
http://znanium.com/catalog/document?id=341024
http://catalog.vsau.ru/elib/metod/m165312.pdf

1 | Jlanb https://e.lanbook.com
2 | ZNANIUM.COM http://znanium.com/
3 | FOPAUT http://www.biblio-online.ru/
4 | E-library https://elibrary.ru/
5 | Dnekrponnas 6ubnuorexka BIAY http://library.vsau.ru/
6.2.2. [Ipodeccuonanbuble 0a3bl JaHHBIX U HHOOPMAIIMOHHBIE CUCTEMBbI
Ne HasBanue Anpec noctyna
1 Ennnas MexxBenoMcTBeHHasT HH(DOPMAIFIOH- https://fedstat.ru/
HO—CTAaTUCTHYCCKAsI CHCTEMaA
2. basa FAHHBIX TIOKAATEICH MYHHITHTIATLHBIX http://www.gks.ru/free_doc/new_site/bd_munst/munst.htm
00pazoBaHHH
3. |baza maunaeix DAOCTAT http:/Aww.fao.org/faostat/ru/
4. |TlopTtasn OTKPBITHIX JaHHBIX PO https://data.gov.ru/
5. |CnpaBounas ipaBoBasi cuctema ['apaHar http://www.consultant.ru/
6. CrpaBouHas rpaBoBas cucreMa KoHcynb- http://ivo.garant.ru
tauT [ Imoc
7. TpogeccnonaLHLIE CIPABOUHEIC CHCTEMBI https://Texakcnepr.cait/sistema-kodeks
«Koneke»
8. |Pocpeectp: Ilyonumunas kagactposast kapta | https://pkk5.rosreestr.ru/
6.2.3. CaiiTel 1 HUHGOPMALIMOHHbIE OPTAJIBI
No HasBanue Pasmemenue
1 Odununanbubiii caiit Munucrepcta @uHaHcoB hittp: /fwww. minfin.ny/index.htm
" | PO
5 Odunnansublii caiit denepanbHas cayxba rocy- | www.gks.ru/wps/portal
" | JapCTBEHHOM CTaTUCTUKH
3. | AHanu3 pUHAHCOBOTO COCTOSTHHS TPEANPUSTHS http://afdanalyse.ru/
WNuTepHeT-npoekT, HanpaBiIeHHbIN Ha cOOp U
MIPEJJOCTaBIEHUE CIIPABOYHOM, METOAMUECKON U
aHAJIMTUYECKON MH(OPMAaLIMU, OTHOCSILENCS K
yIpaBIeHUIO0 KOMIAHUSIMH, HHBECTUIUAM, QU-
HaHcaM U orjeHke. CaliT OpHEeHTHPOBAH Ha IIHPO-
4. | KU KPYT CIIEIHANIMCTOB B 00JIaCTH peasibHbIX UH- | http://www.cfin.ru
BECTHIINH, COTPYTHUKOB KOHCAIITUHTOBBIX (prpMm,
HSKOHOMHYECKUX U TJIAHOBBIX OTAETIOB MPEANpusi-
THH, a TAK)Ke HETIOCPEACTBEHHO Ha X PYKOBOJIH-
TeneH, npenoaaBareseil 1 00y4arouuxcs B BbIC-
MIUX YIeOHBIX 3aBEICHHUSIX
http://www.audit-
5 | ABTOMATH3MPOBAHHEI (pUHAHCOBEI aHATH it.ru/finanaliz/?refererl=adwords&aqcli
P d=ClInHgpK_4MsCFQXicgodzyOOW
Q
6 | Madopmanus o koMmnanusx u OusHec-aHanuTuka | http://www.bvdinfo.com/



https://e.lanbook.com/
http://znanium.com/
http://www.biblio-online.ru/
https://elibrary.ru/
http://library.vsau.ru/
http://www.consultant.ru/
http://ivo.garant.ru/
http://afdanalyse.ru/
http://www.cfin.ru/
http://www.audit-it.ru/finanaliz/?referer1=adwords&gclid=CInHgpK_4MsCFQXicgodzy0OWQ
http://www.audit-it.ru/finanaliz/?referer1=adwords&gclid=CInHgpK_4MsCFQXicgodzy0OWQ
http://www.audit-it.ru/finanaliz/?referer1=adwords&gclid=CInHgpK_4MsCFQXicgodzy0OWQ
http://www.audit-it.ru/finanaliz/?referer1=adwords&gclid=CInHgpK_4MsCFQXicgodzy0OWQ
http://www.bvdinfo.com/

CucTteMa MHTEIUIEKTYaJIbHOTO aHajIu3a (PUHAHCO-
BOT'0 COCTOSIHMSI OpraHU3allUH 110 JaHHBIM OyX-
TAITEPCKON U CTaTUCTUYECKON OTUYETHOCTH - I10JI-
HO€ HCKJIIOUEHUE BAILIErO y4acTHs B aHAJIUTHYC-

http://www.audit-it.ru/finanaliz/start/

CKOM Ipoliecce. Bbl BBouTe 1aHHble OyXrainrep-
ckoit oTueTHOCTH (poccutickoit, MCDO wm US
GAAP) u nonyvaere o pe3yJsibTaTaM aHaJIU3a
OTYeT.

MaTepnaﬂbno-TexnnquRoe H MporpaMMHoe¢ odecmeyeHue AUCIHHUIIINHBI

Homewienus ona eedenusn 00paz06amestbHO20 npoyecca u 06opyoosanue

HanmeHnoBaHue nmoMeieHui At IpOBEJICHNsI BCEX BHJOB yueOHOI eI TeNbHOCTH,
NPEeTyCMOTPEHHOW Y4YEeOHBIM IIIAHOM, B TOM YHCJIE ITOMEIIEHHUS ISl CaMOCTOS-
TENbHOW pabOoTHL, ¢ yKa3aHWEM IIepeUHs OCHOBHOTO O0OpyHOBaHHA, y4deOHO-
HArJLIHBIX OCOOHMH 1 MCHOJIB3YEMOT0 IIPOrPaMMHOTO 00eCTICUCHUS

Anpec (MECTONOI0XKEHUE)
MOMEIIEHUH 1JIs TPOBENICHUS
BCEX BUAOB yueOHOU /esi-
TEJILHOCTH, MIPEAYyCMOTPEH-
HOW y4eOHBIM IIJIAHOM (B CITYy-
yae peanu3aluy oopa3oBa-
TENBHOM MPOrpaMMEI B CETe-
BOW (popMe JIOTIOITHUTENBEHO
YKa3bIBa€TCsI HAUMCHOBAHUE
OopraHusaluu, ¢ KOTOpou 3a-
KITIOYEH JIOTOBOP)

YyebHas ayiuTopus JJis IPOBEACHUS 3aHATHI IEKIIMOHHOTO TUMA: KOMILIEKT
yueOHOIT MeOeH, IeMOHCTPAIMOHHOE 000PY/I0BaHUE U YUEOHO-HATIISTHBIC TIOCO-
6us1, ucnons3yemoe mporpammHoe obecreuerue : MS Windows, Office MS
Windows, DrWeb ES, 7-Zip, MediaPlayer Classic, Sluaexc Bpaysep / Mozilla
Firefox / Internet Explorer, ALT Linux, LibreOffice

Y4eOHast ayTUTOPHS AJIS IPOBEICHUS 3aHATHIA CEMUHAPCKOTO THIIA, TEKYIIETO
KOHTPOJISI ¥ TIPOMEXKYTOYHOH aTTeCTAINH, MHIUBUIYaTBHBIX U TPYIITOBBIX KOH-
CYIBTALMI: KOMIUIEKT Y4eOHOH MeOeln, KOMIBIOTepHAsE TEXHUKA C BO3MOXKHO-
CTBIO TIOJIKIIOUeHUs K ceTn "MHTepHeT" u obecrieueHneM 0CTyMa B DJIEKTPOH-
Hy!0 HH(OPMAaMOHHO-00pa30BaTeIbHYIO Cpely, K CIIPaBOYHO-IIPABOBBIM CHCTE-
MaM ["apant u Koncynwrant [lmtoc, 1eMOHCTpallmoHHOE 000pyA0BaHUE U yueOHO-
HarJBIIHBIC TIOCOOHS, UCTIONIb3yeMoe porpaMmmHuoe obecrieuenue: MS Windows,
Office MS Windows, DrWeb ES, 7-Zip, MediaPlayer Classic, Slunexc bpaysep /
Mozilla Firefox / Internet Explorer, ALT Linux, LibreOffice, eLearning server,
MHOK Ananutuk

[Tomemenne 1 XpaHeHUs ¥ TPODHIAKTHIECKOTO 00CTy )KUBaHU y4eOHOTo 000-
pyzoBaHus: MeOeIIb U1 XpaHeHUsI U 00CITy KUBaHMS y4eOHOro 000py10BaHM,
Ha0bOp IEMOHCTPALMOHHOTO 000PYA0BAHUS 1 YUe€OHO-HATJISAHBIX TOCOOHH

[Tomemenue asst CaMOCTOSITENILHOM PabOThI: KOMILJIEKT Y4eOHOI MeOenn, JeMOH-
CTpAIOHHOE 000PYI0BaHKE U YUCOHO-HATIIAIHBIC TOCOOUS, KOMITBIOTEPHASI TEX-
HUKa C BO3MOXKHOCTBIO TIOJKITIOYeHHS K ceTn "MHTepHeT" u obecreuyeHneM J10-
CTyIa B JIEKTPOHHYIO HH(POPMALHOHHO-00pa30BaTeIbHYIO CPEy, UCTIOIb3yeMOe
nporpamMmmuoe obecrieuenue: MS Windows, Office MS Windows, DrWeb ES, 7-
Zip, MediaPlayer Classic, SAunexc Bpaysep / Mozilla Firefox / Internet Explorer,
ALT Linux, LibreOffice

394087, Bopounexckast 06-
JacTh, I'. Boponex, yin. Mu-
YypHHa, 1,

394087, Boponexckas 00-
JacTb, I. Boponex, yin. Mu-
yypuHa, 1,

394087, Boponexckas 00-
nacTb, r. Boponex, yin. Mu-
yypwuHa, 1, a.350, 117, 118

394087, BopoHnexckast 00-
JacTh, I. Boponex, yin. Mu-
yypuHa, 1,a.. 113, 115, 116,
119 120, 122, 123a, 126, 219,
220,224, 241, 273 (¢ 16.00 1o
20.00 4.), 232a

Ilpocpammnoe odecneuenue

7.2.1. [IporpammMHOe oOecrieueHre 001Iero Ha3HAYCHUS

No Hazpanue

Pasmenienue

1 | Omepaunonnsie cucremsl MS Windows /Linux /Peg OC

I1IK B mokanbHo# cetn B'AY

Iaketsr opucubix npunoxennii MS Office / OpenOf-
fice/LibreOffice

IIK B mokaneHoM cetn BITAY

3 | TIporpammsl it mpocmotpa ¢aiinos Adobe Reader / DjVu

IIK B mokaneHoM cetn BITAY



http://www.audit-it.ru/finanaliz/start/

Reader
4 | Bpay3seps! SInnexc bpaysep / Mozilla Firefox / Microsoft Edge I1K B nokansHol cetu BI'AY
5 | ArruBupycHas nporpamma DrWeb ES 1K B nokanpHo# cetn BTAY
6 | Iporpamma-apxusarop 7-Zip 1K B nokanpHo# cetn BTAY
7 | Mynsrumenua npourpsiBarens MediaPlayer Classic I1K B nokansHol cetu BI'AY
8 | [Inatdopma onnaitH-o0y4yenus elearning server IIK B noxanbHo#t cetu B'AY
9 [ Cucrema xommerorepHoro tectupoBanus AST Test I1K B nokansHOI cetn B
7.2.2. Crenuan3upoBaHHOE MTPOrPaMMHOE 00ecTieueHUE
Ne HasBanue Pa3melenue

1 |IIporpamma ¢uHancoBoro ananmmza « MTHOK-Ananntux»

TK ayz. 116, 120 (K1)

[Iporpamma aHanM3a HWHBECTULMOHHBIX NPOEKTOB AubT MHBecT
CymmMm 8

T1K B moxanbHOM cetn BI'AY

8. MexaucuuIinHapHble CBSA3HU

IIpoToxou

COorjlaCoBaHUsA pa6oqel71 [IporpaMmsl ¢ ApyrumMu JUCHUIIIIMHAMUA

HanmMeHnoBaHue JUCHHUITIINHBI, C

N Kadenpa, ¢ kotopoii mpo-
KOTOPOM POBOAMIIOCH COTJIaco- benpa, p p

BOAMUJIOCH COI'JIaCOBAHHUEC

[Ipemyioxenus 06 U3MEHEHUSIX
B paboueli mporpamme. 3a-
KJIIo4YeHne 00 uTorax coria-

BaHHE
COBaHUsA
Mukpo3KkoHOMHKA (MPOJIBUHY- | DKOHOMHUYECKOH Teopuu u
N N CornacoBaHo
ThI YPOBEHB), MHPOBOI 3KOHOMHKHU
DUHAHCOBBIN YYET U OTYETHOCTh | byXrajirepckoro ydera u
CornacoBaHo

(IpOABUHYTHIA YPOBEHB) ayJuTa




JIMCT mepruoanYecKuX MPoOBEepPoOK padoyeil MporpaMmal

H I/IH(l)OpMaIllflﬂ 0 BHCCCHHBIX H3BMCHCHHUAX

JIOMKHOCTHOE JTUIIO,

[ToTpebHOCTH B

[lepeueHs MyHKTOB, CTpa-

IPOBO/IHMBIILICE TPOBEPKY Jarta HHII, pPa3/IeNoB, TpeOyo-
®.1.0., 1omKHOCTD KOPpCKTHPOBKE IUX U3MEHECHUH
H.o. 3aBenyromero xa- Ectpb B cBA3u ¢ n3MeHeHueM
dbenpoii, mpod. Nl 3. O0bEM TUCHUIUIMHBL U y4eOHOro IjIaHa Ha
o OoT
JILA. 3anopoxiieBa 20.06.2022 1. BHUJIBI paboT, 3.1 OunHas 2022-2023 r. ckoppek-
dbopma oOydenus, 3.2 3a- | THUPOBaHBI OOBEM YaCOB
ouHast popmMa o0ydeHus ¥ BUJIBI padoT
Ectp
B cBsi3u ¢ u3meHeHueM
4.2. Pacripeienienre KoH-
. y4e0HOro IjIaHa Ha
W.o. 3aBenyromiero ka- TaKTHOM U CaMOCTOSITEIb-
> . 2022-2023 r. ckoppek-
denpoii, mpod. HOU pabOTHI MIPH MOATO-
JLLA. 3anopoxiieBa Nell or TOBKE K 3aHITUIM II0 IIOI- THPOBAHL! 00BEM 4aC0B
o 20.06.2022 r. KOHTaKTHO# paboThI
pasie/am (JIeKIIUU ¥ TpaKTH4e-
4.2.1. Ounas ¢popma 00y- P
CKHUE 3aHATHUS) U CaMo-
yenus, 4.2.2. 3aouHas .
CTOATEIbHOU PadOThHI
dhopma oOydeHHs
Ectb B cBs3u ¢ n3MeHeHueM
N.o. 3aBenyromero xa-
> 4.3. Ilepeuyenb TeM U yueo- y4eOHOro IjaHa Ha
benpoi, ipod. Nell or HO-METOJIMYECKOTO 00ec- 2022-2023 r. ckoppek-
JI.A. 3anopox1ieBa 20.06.2022 '
- MEYECHUS JIsI CaMOCTOS- TUPOBaH 00BEM YacoB
' TEJNBHOU paboThl 00y4Jaro- | caMOCTOSITEIHHOM pado-
HIUXCS THI
Ectb
7. MarepuanbHoO-
TEXHHYECKOE U MTPOTPAMM-
W.o. 3aBenyromiero ka- HOe obOecrieyeHne qUCIIH-
benpoit, pod. Nell ot uHeL, 1. 7.1, Tlomemenns 3ameHeHo
JILA. 3anopoxueBa 20.06.2022 JUTSI BeJleHUs1 00pa3oBa- «GoogleChrome» na
T. TEIBHOTO Tpoliecca u 000- «npexc bpaysep»
pynosanue, 7.1.1. JIns koH-
TaKTHOM paboTsI, 7.1.2.
st camocTosATEnbHON pa-
00THI
N.o. 3aBenyromero xa-
z Ectb
benpoit, pod. Nell ot Bnecens! yTouHnenus mo
7.2.1 IlporpammHoOe 0bec-
JILA. 3anopoxiueBa 20.06.2022 nporpaMMHOMY obecre-
nevyeHue oOIIero HazHaue-
T. YCHUIO
HUS
N.o. 3aBenyromero xa-
dbenpoii, mpod. Nell or PaGouas mporpamma axty-
JI.A. 3anopoxieBa 20.06.2022 | anm3upoBana Ha 2022-2023
T. y4eOHBIH roj
3aBeAyrommi Kade- PaGouast mporpamma akTy-
. Ne 11 ot
poit, mpod. 19.06.2023 | @IU3HpoBaHa Ha 2023-2024 HET

JILA. 3anopoxiieBa

y4eOHBIN TOJT
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