ctpannna 1 u3 36
MuHHCTEPCTBO CeJIbCKOro xo3siiictBa Poccuiickoii @exepanun

DeepajibHOE TOCYAAPCTBEHHOE OI0I2KeTHOE 00pa30BaTe/IbHOE YUpeKIeHue
BbICIIIET0 00Pa30BaHUA

«BOPOHEKCKHI 'OCYJIAPCTBEHHbBIN ATPAPHBIA YHUBEPCUTET
UMEHHU UMIIEPATOPA IIETPA I»

%039y

0. THOAXELS 7%

\xgtg\(‘,“[ (5 IBEP
'Q)("\pp E ] 3
% ¥

b1.0.10 ®unaHcoBbIil MeHeAKMEHT (IPOABUHYTHI YPOBEHb)

Hamnpasnenue noaroropku 38.04.01 Ixonomuka
Hanpasnennocts (nmpoduib) byxranrepckuii yueT U KOHTPOJIb
KBanuukarnus BeITyCKHUKAa MarucTp

DaKyJIbTET IKOHOMHUYECKUN

Kagenpa ¢unancos u kpeaura

[IpenonaBatens, MOArOTOBUBILUI pabOUyrO IPOrpaMMy.

K.2.H, gortenT M. A. I'openknHa

r i,

lf"‘ég;f“ ,’ NOKYMEHT NOAMWCAH

% SNEKTPOHHOW NOAMUCHIO
“\...4"(

CepTtudukar: 009DC7B5B98BCBFB48AE0288B7F4173114

Bnapgeneu: Arnbanos Anekcanap Bnagumuposuy
OevicteuteneH: ¢ 09.02.2023 go 04.05.2024




cTpanuma 2 u3 36

PaGouas mporpamma coctaBiieHa B COOTBETCTBUU ¢ DeiepalibHbIM roCyAapCTBEHHBIM 00pa3o-
BaTEJbHBIM CTaHAAPTOM BBICIIETO OOpa3oOBaHUs - Marmcrparypa IO HANpaBICHHUIO MOJITOTOBKU
38.04.01 Dxonomuka (IIpukaz MuHucTepcTBa HAyKH M BhICIIEro oOpa3oBanus Poccuiickoit denepa-
uu ot 11 aBrycra 2020 r. N 939).

Pabouast mporpamMma yTBepiK/JcHa Ha 3acenaHnu Kadeapbl GuHAHCOB M KpeauTa (mpotokos Nel(
ot 03.06.2021 r.)

Z
3aBenywmmii kageapoi Arubajnon A.B.

PaGouass mporpamMMa peKOMEHIOBaHa K HCIIOJIb30BAaHUIO B YUEOHOM IPOIIECCE METOIUYe-
CKO# KoMHccHel sKoHOMuYeckoro (akynbreta (mporokos Ne 11 ot 25.06.2021 1.).

- Z b
Ilpeacenaresb MeTOAMYECKOH KOMHCCHH / (E.b. ®aabkoBHY)

PeuensenT padoueii nporpaMmMsbl: pyKoBOAUTENb JlenapraMeHTa 5KOHOMUYecKoro pa3sutus Bopo-
HEeXCKoM obnactu, k.9.H. Kycros [[.A.
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1. O0masi XxapaKTepUCTUKA TUCHUNIMHBI
1.1. leap AucHUNIANHBI

Lenbto n3ydeHus! AUCUMILTUHBI SIBIsieTca GOpMUPOBAaHUE, YTIyOieHe 3HaHUH 00yJaroIuxcs B
TEOPHH M TPAKTUKE YNpPaBICHHUA (PUHAHCAMH XO3AHUCTBYIOUIETO CYyObEKTa, HaBBIKOB MCIIOJIBb30BAHUS
HAyYHO-MIPAKTHYECKOI0 MHCTPYMEHTapHs (PMHAHCOBOIO MEHEKMEHTa IPUMEHUTEIBHO K chepe Oyx-
raJITEPCKOro y4yeTa U KOHTPOJIS.

1.2. 3agauy JUCHUILIMHBI

3amaun AUCIUTUIMHBI

- OBJIaJICHUE KAaTEerOpUaIbHO-TIOHATHIHBIM anmnapaToM (JHHAHCOBOTO MEHEI)KMEHTA,

- OCBOCHHE MPHEMOB HCIOJIb30BAHUS TEOPETHUECKUX MOJEJCH, KOHUENIHUNA (HUHAHCOBOTO Me-
HEPKMEHTA MPUMEHUTENBHO K JASITeTbHOCTH X03IUCTBYIONINX CyOHEKTOB,

-BBIpa00TKA YMEHHI MPUMEHEHUS HAYYHOTO0 MHCTPYMEHTapwsi (PMHAHCOBOTO MEHEIKMEHTAa B
pamKax npoQeccuOHANbHOMN JeITeIbHOCTH.

1.3. [IpeameT AUCHUIIMHBI

[IpenMeToM AMCUUILIMHBI ABISAIOTCS (PMHAHCOBBIE OTHOUICHMS MO MPUMEHEHHUIO KOHIENTYalb-
HO-TIPaKTUYECKOTO WHCTPYMEHTapHsl ()MHAHCOBOI'O MEHEIKMEHTa B Tporecce (HyHKIIMOHHUPOBAHHUS
(buHAHCOBOTO MEXaHMW3Ma OpraHU3alWu JJIsl JOCTHXKEHUS €€ CTPATErMYECKUX U TAKTUYECKUX LieJIeH

1.4. MecTo nucumMIivHbI B 00pa3oBaTe/IbHOM IporpaMmme
JlucuuninHa OTHOCUTCA K 00s13aTEIbHOM YaCcTH MPOTrpaMMbl MaruCTpaTyphbl
1.5. BzanmocBs3b ¢ IPYrUMH JUCHUILINHAMMA
JIMCIHITIMHA B3aUMOCB3aHa C JUCIUILTHHAME MHKpPOIKOHOMHUKA (IIPOJIBUHYTHIH YPOBEHB) ),

Makpo3koHomuKa ((IIpOJABUHYTHIN YPOBEHb).

2. [lnanupyemblie pe3yJbTaThbl 00yUYeHUs 10 TUCIHIJIMHE

Komnerenuus HNuukaTop 10CTHKEHHsI KOMIIeTeH T
Kona Copnepxanue Kon Coaepixanue
OIIK-4 | CnocoGen mpuHuUMarh 3ko- | 3 1 METOAMKY NMPHUHSITHS YIpPaBIeHYECKUX (pUHAHCO-
HOMHYECKM U (UHAHCOBO BbIX pelIeHui
00OCHOBaHHbIE  OpraHusa- | 32 METOJUKY pacuera, KpUTEpUH OLEHKU I10Ka3aTe-
LIMOHHO-YIIPaBJIEHYECKUE Jei (MHAHCOBOI'O MEHEIKMEHTa JJIsi 000CHOBA-
pemieHuss B mpodeccHo- HUSl YNPaBJICHYECKUX PELIeHUH MO BHJAaM Ipo-
HAJILHOU JIeATEBbHOCTH H (heccroHaIbHON NeSTENbHOCTH
HECTHU 33 HUX OTBETCTBEH- | Y | IPOBOJUTH PAacdeThl MOKa3aresnell (pUHAHCOBOTO
HOCTb MEHE)KMEHTa, 00OCHOBBIBATh U BBIOMpPATh HAU-
0oJsiee ONTHUMAaJIbHbIE BAPUAHTHI
H1 000CHOBaHMS TPUHATHS YIPaBIEHYECKUX (HU-
HAaHCOBBIX pEHICHUN

3. O0béM aUCHUIIMHBI K BUABI padoT
3.1. Ounas gopma o0y4yeHust

C
IHokazaTenu eM2e oLl Bcero
O61mas Tpya0€MKOCTb, 3.€./4 3/108 3/108
OO0mas KoHTaKTHas padora, 4 28,75 28,75
O6mras camocTosiTenbHas padboTa, 9 79,25 79,25
KonrtaktHas paboTa rnpu NpoBeAeHUHU YU€OHBIX 3aHATHH, B T.4. (1) 28,00 28,00
JIEKITUHA 14 14,00
IIPaKTUYECKHE-BCETO 14 14,00
CamocrosTenbHast paboTa npy MPOBEACHUH YUeOHBIX 3aHATUH, U 61,50 61,50
KonrakTHas paboTa HpH NPOBEJCHUH NPOMEKYTOYHOH aTTECTAINH
0,75 0,75
oOyuaromuxcsi, B T.4. (1)
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TPYIIIOBBIE KOHCYJIbTAIUN 0,50 0,50
3K3aMEH 0,25 0,25

CamocrosTenpHas paboTa Ipy MPOMEXYTOYHOM aTTeCTallUH, B T.4. (4) 17,75 17,75
MOATOTOBKA K K3aMEHY 17,75 17,75

dopma MPOMEKYTOYHON aTTECTAUN 9K3aMEH | 9JK3aMeH

3.2. 3aounas popma o0ydyeHust
IToxka3zarenn K)ipc Bcero

Oo1miast TpyI0EMKOCTB, 3.€./4 3/108 3/108

OO0mas KoHTaKTHas padora, 4 12,75 12,75

OO6mas camocrosiTenbHas padora, 9 95,25 95,25

EET{”(FI%‘:?THaH paboTa IpH MPOBEJACHUM Y4COHBIX 3aHATHH, B 12.00 12.00
JIEKI[AN 6 6
MPaKTHYECKUE-BCETO 6 6

EZ;VII/I(;TI(I)HTGHLHMI paboTa mpu MPOBEACHUU Y4YEOHBIX 3a- 7750 7750

KonTtakTHas paboTa mpu MpoBEACHUU MTPOMEKYTOUHOM aT-

TecTaluu 00yJaromuxcs, B T.4. (1) 0.75 0.75
TPYIIOBBIE KOHCYIbTAIUN 0,50 0,50
3K3aMEH 0,25 0,25

I(I?EX’OETT(.);TE:;I)LHM paboTa Mmpu MPOMEKYTOYHOW aTTecTa- 1775 1775
MOATOTOBKA K K3aMEHY 17,75 17,75

dopma MPOMEKYTOUHOU aTTecTalluu 9K3aMeH 9K3aMeH

4. Conep:kanue TUCHUIINHBI
4.1. Conep:xanne JMCHHILJIMHBI B pa3pe3e pa3/ieJioB U MOAPa31esioB (TeM)

BBenenue. AKTyanbHOCTb, MPEAMET, 3aJa4d AUCUMILIMHBEL. CTpyKTypa, B3aUMOCBS3b IUCLUII-
JUHBI €O chepoil OyXraaTepckoro yyera U KOHTpos. CBs3b ¢ APYTUMU AUCLIUITIIUHAMM.

Pa3nesn 1. KonnenryanbHble OCHOBBI BBIPA00TKH (pHHAHCOBBIX peIICHUH

Tema 1. ba3zoBble KOHUIENIIMKM (PUHAHCOBOTO MEHEI)KMEHTA B MPUHATUU YIPABIEHUYECKUX (PHU-
HAHCOBBIX PEIICHUN

ba3oBble KOHLIENIIMN (PUHAHCOBOTO MEHEIKMEHTA (BPEMEHHas LIEHHOCTh JIEHET, PUCK U JOXOJI-
HOCTb, JICHeXKHBIN MMOTOK, 1I€HA U CTPYKTypa KaluTaia, albTepHATUBHOCTh 3aTpaT U JIp.) B IPUHATHH
yIpaBiIeHYECKUX (UHAHCOBBIX pelleHuid. MeTtoaudeckue Moaxoisl K (OpPMHUPOBAHUIO, OLIEHKE Jie-
HEXHBIX IOTOKOB.

Tema 2. CoBpeMeHHbIe OAXO0/IbI K (POPMUPOBAHHUIO CUCTEMBI HH(OPMAIIMOHHOTO 00eCIeYeHUs

(MHAHCOBOI'O MEHEPKMEHTA.

NudpopmanmonHoe obecrieyeHre (UHAHCOBOIO MEHEIKMEHTA. YUeTHasl MOJUTUKA KaK BHYT-
peHHu# (hakTop MHPOPMALMOHHOTO OOecleyeHusl yrnpanieHus: GpuHaHcamu. TpaaulMoHHbIE (UHAH-
COBBIE ITOKA3aTeIHN OLEHKH JIEATEIbHOCTU OpraHu3aluu (PUHAHCOBOTO COCTOSIHUS, (PMHAHCOBBIX pe-
3ynbraToB). Ilokasarenu pe3ynbTaToB AEATENbHOCTH JUId Leiei ynpasienus ¢unancamu (EBITDA,
EBIT, ROA, ROE).

Paszgea 2. Jloruka pyHKunoHupoBaHUs PUHAHCOBOI0 MEeXaHM3Ma OPraHU3aluM.

Tema 3. JleBepuk B yripaBiieHUM (PUHAHCOBBIMU PE3YJIbTaTaMU ACATEIbHOCTH OpraHU3aIIH

DKOHOMHYECKasi CYIIHOCTh, AJITOPUTM pacyeTa mokasarened s¢ddexra (GuHAHCOBOTO phIuara
(J1leBepuka) MO €ro OCHOBHBIM KOHLENIUAM: aMEpPUKAHCKas U 3allaJHOEBPONEcKas, UX IPUMEHEHHE
B KOHTPOJBHOM aAesaTesnbHOcTH. Kitaccudukanus 3arpar mo CTENeHU 3JaCTUYHOCTH K 00beMy IpOM3-



cTpanuna 5 u3 36

BOJICTBA (peanu3aiuu) Ipoaykuuu. Metoabl nuddepeHimanuy CMEaHHbIX 3aTpaT. IKOHOMUYECKAast
CYIIHOCTb, aJITOPUTM pacueTa, cdepbl mpuMeHeHHs dPQeKTa ONepanroHHOTO phlyara (JIeBepuIKa) 1
KOJIMUECTBEHHAs] OIICHKA YpPOBHS MPEANPUHUMATENIHCKOIO PUCKA, TEHEPUPYEMOIO MPEANpPUATHEM.
VYnpaBieHue CTPyKTYpOH 3aTpar ¢ LENbI0 PeryJupoBaHMUs MacChl U JTMHAMHUKH MPUOBUIM HA OCHOBE
s dexra oneparmonHoro peryara. Onepanronnsiii ananus (CVP - ananm3), 0COOEHHOCTH MpPUMEHE-
HUS y4eTHOW MH(pOpMAIMK IS pacyeTa, UCIOIb30BaHUE B YIPABICHUH MPHOBUTLHOCTHIO OpraHU3a-
I[UU, B3aUMOCBSI3b C yIPABICHUECKUM y4eToM. [ mOKuil Or0/1KeT Kak MHCTPYMEHT KOHTPOJIS U aHaJn3a
(dopmupoBaHus MPUOBLTH. IKOHOMUYECKAsl CYIIHOCTh, AITOPUTM pacdera, cepbl MPUMEHEHUS MMOKa-
3aressi COBOKYIHOTO pHcKa opranu3anuu (3QQeKT ConpsHpkeHHOTO phluara).

Tema 4. Llena kanuTana opraHu3alyy KaKk OCHOBHOH 3J€MEHT (PMHAHCOBBIX PELICHUH.

DneMeHTbl COOCTBEHHOT'O KaluTalla, 3a€MHBIX CPEJICTB, UX PACKpPBHITHE B OyXTralTepCKOM OTYeT-
HocTH. LleHa u cTpykTypa Kanurtansa, BO3MOKHOCTh ONTHUMHU3ALUHN CTPYKTYphl KanuTana. L{ena cooct-
BEHHOTro KanuTania. [Togxoasl 1 MeTo/Ibl OLIEHKU LIEHbI COOCTBEHHOroO Kamutana. llena 3aemMHoro xa-
nuTaga. MeTojbl OIICHKH IICHBI 3aeMHoro kamutana. llena xamurtama (WACC - Weighted Average
Cost of Capital), anroputm pacuera, chepbl IpUMEHEHUA. DKOHOMUYECKas: J00aBI€HHAs CTOMMOCTh
(EVA) kak moka3zaTens 95KOHOMUYECKOH 3(pPEeKTUBHOCTH TPUBJICYCHHS UCTIOIH30BAHUS KAIUTAIA.

Pazgen 3. MHWurepdepeHmusi 0aro- M KPATKOCPOYHBIX ACHEKTOB (PUHAHCOBO-
X0351iCTBEHHOI 1eATeTbHOCTH OPraHu3aluu

Tema 5. B3anMocBsI3b TUBUACHIHON U HUHBECTULIMOHHON ITOJIUTUKHU

OcHOBHBIE 3JIEMEHTHI (POPMHUPOBAHUS TUBUACHIHON MOJUTHKH, ONpeaessitoniie pakTopsl. Pac-
4eT nmokasarens « BHyTpeHHUH TeMI pocTay, ero IpUMeHeHue (OlleHKa AUBHUICHHON TMOTUTUKH U Ca-
MO(UHAHCHPOBAHUS Pa3BUTHS OpraHU3aluH, (UHAHCOBOE MPOrHO3UpOBaHue). Vcnonp3oBanue MeTo-
JUKU KalUTaJIbHOTO OIO/KETUPOBAHMS B MPUHITUN UHBECTUIIMOHHBIX (pUHAHCOBBIX perieHuid. [Tons-
THE, cxemMa (POPMUPOBAHMS KAIMTAIBHOTO OIOJKETa, €r0 B3aMMOCBS3b C IPOU3BOJCTBEHHBIMU OFOJI-
XKeTamHu, OI0/pPKeTaMu BEpXHEro ypoBHs. MeToauka oleHKH (PMHAHCOBBIX aKTHBOB.

Tema 6. ®ruHaHCOBOE yNpaBICHUE 0OOPOTHBIMU CPEICTBAMU

OunancoBblii muki. [Tokazatens «Tekyiue (QuHAHCOBBIE MOTPEOHOCTHU», CHOCOOBI pacyeTa.
[TonuTHKa KOMITJIEKCHOTO OTIEPATHBHOTO YIPABIICHUS TEKYIIMMH aKTHBAMHU M TTACCHBAMH: CYIIHOCTD,
OCHOBHBIE BHUbI, OMpENENSAIONINe BHEIIHHE U BHYTpPEHHUE (aKTOphI, pe3yiabTaThl. MeToaudecKuil
MOAXO0/ K ONTHUMHU3AMK 3anacoB. HeoOXoauMoCTh yyeTa METO/IOB ompenesieHus pakTuueckon cede-
CTOMMOCTH MaTepHaIbHO-MIPOU3BOJACTBEHHBIX 3aMmacoB. MeToAbl yIpaBieHHs] TeOMTOPCKOM 3a/10-
JKEHHOCTBIO, TOHSATHE KPEIUTHOW TMOJWTHKH TPEANPUATHS. Pe3epB MO COMHHUTEIBHBIM JIONTaM B
yIpaBIeHUHN JeOUTOPCKON 3a0KEHHOCTRIO. [lonuTrka ynpaBieHus 1eHEKHBIMU MOTOKamMu. OnTH-
MU3AMHS JEHEKHBIX TTOTOKOB U JICHEKHBIX CPEJICTB.

4.2. PacnipeesieHe KOHTAKTHOW U CAMOCTOSATEIbHOI padoThI NPH MOATOTOBKE K 3aHATHSAM IO
noapasjaejam
4.2.1. Ognas popma 00yueHUs

Konraktnas pabota
Pa3nensl, noxpasaensl JUCHUILIMHEI CP
nexkuuu | JI3 I13

Paznen 1. KoHuenrtyanbHble OCHOBBI BBIPAaOOTKU (pUHAHCO- 4 4 20
BBIX pPELICHUN
Tema 1. ba3oBble KoHIENIMK (PUHAHCOBOTO MEHEIKMEHTA B 9 5 10
MPUHATHU YIIPaBICHUYECKUX (DMHAHCOBBIX PEIICHUN
Tema 2. CoBpeMeHHBIC TIOAXOABI K (DOPMUPOBAHUIO CHUCTE-
Mbl HMH(OpPMAIIMOHHOTO o0ecreueHuss (UHAHCOBOTO Me- 2 2 10
HEPKMEHTa
Paznen 2. Jloruka QpyHKIIMOHUpOBaHUS (PUHAHCOBOT'O MeXa- 6 6 20
HU3Ma OpraHu3aluu
Tewma 3. JleBepumx B ynpaBieHUH (UHAHCOBBIMH PE3YIIbTa- 4 4 10
TaMU JI€ATEIbHOCTH OpPraHU3allun
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Tema 4. Ilena kanuTana opraHu3alid KaKk OCHOBHOM 3Jie- 2 5 10
MEHT (PMHAHCOBBIX PEIICHUN
Paznen 3. UnTepdepenius 101ro- 1 KpaTKOCPOYHBIX acIeK-
TOB (DMHAHCOBO-XO3SHUCTBEHHON JIESITEIIBHOCTH OpraHu3a- 4 4 215
197071
Tema 5. B3zaumocBsa3b OUBUIEHIHOA W HWHBECTUIIMOHHOH 2 2 11
MOJIUTHK
Tema.6. ®uHaHCOBOE yIpaBlIeHHE 0OOPOTHBIMH CPEACTBAMU 2 2 10,5
Bcero 14 14 61,5
4.2.2. 3aounHas ¢popma 00yueHuUs
KonrakTHas pabora
Paznensl, noapasaensl IUCHUIIIIUHBL Cp
JICKIIUHU JI3 I13

Paznen 1. KoHuenTyanabHble OCHOBBI BBHIPAOOTKHU (hDMHAH- 5 2 2%
COBBIX pPEIICHUN
Tema 1. ba3oBbie KOHIENIIMK (PUHAHCOBOTO MEHEIKMEH- 1 1 13
Ta B IPUHSITHU YIPABICHYCCKUX (PUHAHCOBBIX PEIICHUN
Tema 2. CoBpeMeHHBIC TTOAXO0/bI K (POPMHUPOBAHUIO CHC-
TeMbl WH(POPMAIMOHHOTO oO0OecredyeHus (HUHAHCOBOTO 1 1 13
MeHEeKMEHTA
Paznen 2. Jloruka QpyHKIHOHMpPOBAaHUS (PHUHAHCOBOTO Me- 5 5 26
XaHU3Ma OpPTraHu3alnun
Tema 3. JleBepumK B yrpaBieHUU (HUHAHCOBBIMHU PE3YIIb- 1 1 13
TaTaMH JIEATEIbHOCTH OpraHu3aluu
Tema 4. llena kanurana oOpraHu3aluud Kak OCHOBHOM 1 1 13
3JIEMEHT (PMHAHCOBBIX pEIICHUN
Pasznen 3. MaTepdepennus noaro- U KpaTKOCPOYHBIX ac-
MEeKTOB (DMHAHCOBO-XO3SHUCTBEHHOU JIEATSIBHOCTH Opra- 2 2 25,5
HH3ALHH
Tema 5. B3auMocBsI3b JUBUICHAHOM M MHBECTUIIMOHHOM 1 1 13
IMOJIUTHK
Tema.6. ®unaHcoBOe yrpaBieHHE OOOPOTHBIMU CPEICT- 1 1 125
BaMH '
Bcero 6 6 77,5

3. [lepeyeHb TeM U Yy4eOHO-METOAMYECKOI0 o0ecnevyeH sl AJI CAMOCTOATEILHON padoThl 00y-

YAIOIUXCHA

Ne| Tema camocTos-
TI/TFeNIbHOM paboTHI

YueOHO-MeTOAMYECKOE 00eCIIeUeHIE

O0BéM, u

dopma
oOyueHus

04- |3a04-
Has Has
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bazoBrie KoH-
nenuuu GuHaH-

DUHAHCOBBIM MEHEDKMEHT: YUeOHUK IJIs CTYJCHTOB BY-
30B, 00YYAIOMIUXCS TIO CICIHATBHOCTAM "DUHAHCH U Kpe-

COBOT'0 Me- aut", "Byxranrepckuii yuet, aHanus u ayaut'" / o pen. E.
HEDKMEHTA B . lloxuna - M.: KnoPyc, 2010 — C.32-34 10 13
MPUHSITUN
yIpaBjieHue-
CKHX (DMHAHCO-
BBIX pEHICHUN
CoBpeMeHHbIe OUHAHCOBBIN MEHEPKMEHT: YUYCOHHK ISl CTYJACHTOB BY30B,
HOIXOIbI K o0ydJaronmxcs Mo crenuaabHOCTIM "DOUHAHCH U KpeauT",
¢dopmupoBanuto | "Byxranrepckuii yuer, aHanu3 u ayaut" / mox pen. E. U.
CHUCTEMBI WH- [Hoxuna - M.: KanoPyc, 2010 —C. 40-46
dopmaronHOro | MPUHAHCOBKI MEHEKMEHT: TeopHs U npaktuka: yueouuk |10 13
obecrnieueHus JUISL CTYJIEHTOB BY30B, 00yUYaIOIIMXCs 110 CIEIHATbHOCTIM
(uHaHCOBOIO "®unaHcel ¥ Kpenut", "Menemxment", "byxranrepckuit
MEHEeKMEHTa yuet u ayaut" / oz pea. E. C. CtosiHoBoit - M.: Ilepcnek-
tuBa, 2009.-C.62-73.
JleBepumx B OUHAHCOBBIM MEHEPKMEHT: YUeOHHK AJIsi CTYJCHTOB BY30B,
YIPaBJICHUHU oOydJaronmxcs no crnenuanbHOCcTsIM "dOuHAHCH U KpeauT",
(MHAHCOBBIMU "Byxranrepckuii yuet, ananu3 u ayaut" / mop pen. E. U.
pe3yJibTaTaMu [loxuua - M.: KaoPyc, 2010 —C.265-266
JESITEIbHOCTH @OUHAHCOBBIM MEHEDKMEHT: TEOpHs U MPAKTHUKA: YUeOHUK 10 13
OpraHu3aluu JUISL CTYJIEHTOB BY30B, 00y4YarolUXCs 110 CIELHAIbHOCTIAM
"®uHaHcel ¥ kpeaut', "Menemxment", "byxranrepckuil
yuet u ayaut" / mox pea. E. C. CrostHOBOi# - M.: Tlepcniek-
tuBa, 2009.-C.208-212.
[lena kanutana | OUHAHCOBBI MEHEKMEHT: YUEOHUK JUISI CTYJIEHTOB BY30B,
Opra”u3aluu oOyuarouxcs 1o cnenuaibHocTIM "OUHAHCH U KpeauT",
KaK OCHOBHOM "Byxranrepckuii yuet, ananu3 u ayaut" / mop pex. E. U.
3JIeMEHT (u- Hloxuna - M.: KnoPyc, 2010 —C. C.155-160
HaHCOBBIX pe- I'openkuna U. A. ®uHaHCOBBII MEHEKMEHT: yueOHOE I10- 10 13
HIEHUH coOue AJsl CTYJCHTOB JHEBHOW U 3a049HOI (pOPMBI 00yUEeHUS
nio cnermanbHocT 080105 (060400) "dunauce u kpeaut" /
N. A. I'openkuna; BopoHekcknii rocy1apCTBEHHBIN arpap-
HBII YHUBEPCUTET - BopoHex: Boponexckunii rocygapct-
BEHHBIN arpapHbiil yHuBepcurert, 2008 — C. 81-88.
B3auMocBs3b OUHAHCOBBIM MEHEDKMEHT: YUeOHHK AJIsl CTYJCHTOB BY30B,
JTUBHUJICHTHON M | 0OydJaronuxcs 1no crnenuanbHocTsIM "duHaHCh U KpeauT",
WHBECTHUIMOH- "Byxranrepckuii yuet, ananu3 u ayaut" / mop pen. E. U.
HOU TIOJIMTHUK Hloxuna - M.: KnoPyc, 2010 —C. 175-183
I'openkuna U. A. ®uHAHCOBBI MEHEKMEHT: Y4eOHOE T10- 11 13

cobue /Uisl CTYIGHTOB THEBHOM M 3a04HON (hOpMBI O0yUEHHS
o crienuaibHocTu 080105 (060400) "dunance u kpeaut" /
N. A. TI'openkuna; BopoHekcknii rocy1apCcTBEHHBIN arpap-
HBII YHUBEpPCUTET - BopoHex: BopoHexcknii rocygapct-
BEHHBIN arpapHbiil yausepcutet, 2008 — C. 66-70.




ctpanuia 8 u3 36

6 | ®unancosoe OUHAHCOBBIN MEHEDKMEHT: YICOHUK TSI CTYIACHTOB BY-
yIpaBJICHHUE 30B, 00YUaIOIUXCS M0 CeNUaTbHOCTIM "DUHAHCH U
000pPOTHBIMHU kpenut", "Byxrantepckuii yuer, aHaiau3 U ayaut" / o
CpeacTBaMuU pen. E. N. lloxuna - M.: KuoPyc, 2010 —C. 277-286
OUHAHCOBBIM MEHEPKMEHT: TeOpHs U MPaKTHUKA: yuel- 10,5 12,5
HUK JUISL CTYJICHTOB BY30B, 00YYaIOIINXCS 110 CICIHAIb-
HocTsM "®dunaHchl U kpeaut", "Menemxkment", "byxran-
Tepckuit yuer u ayaut" / nop pea. E. C. CtosHoBoi - M.
ITepcnextura, 2009.-C.329-336.
| 615 |775

5. ®oH/1 01IeHOYHBIX CPEICTB /ISl MPOBeIeHUsI POMEKYTOYHOM ATTeCTAIMM U TeKYIIero KoH-

TPoJIA

5.1. Dransl popMupoBaHUA KOMIETEHUM

HNuauxarTop nocruxe-
IMoapa3zaen IUCHUNIUHBI Komnerenuus
HHSl KOMIIETEHIINH
ba3oBble KoHLIENIINY (PHHAHCOBOI'O MEHEI)KMEHTA B OIK -4 31
MPUHITUY YIIPaBICHUYECKUX (PUHAHCOBBIX pPeIIeHUN
CoBpeMeHHbIE TOAXO0AbI K (POPMUPOBAHUIO CHCTEMBI 32 V2 HI
nH(pOpMaLMOHHOTO obecredeHnst pUHAHCOBOTO Me- OIIK-4
HE/DKMEHTA
JleBepux B ynpaBiieHUU (PMHAHCOBBIMU Pe3yJIbTaTaMu OIIK-4 32 V1 HI
JIeATETLHOCTH OpraHN3aluN
[lena kanuTana opraHu3aluyi KaK OCHOBHOM 3JIEMEHT OIIK-4 32 V1 HI
(MHAHCOBBIX pEIICHUH
B3anmocBsA3b IUBUAEHIHON U NHBECTULIMOHHOM MOJIN- OIIK-4 32 V1 H1
TUK
DuHaHCOBOE yIpaBiieHnE 00OPOTHBIMU CPEJCTBAMU OIIK-4 32 V1 HI
5.2. llIkajabl M1 KPUTEPUH OLIEHUBAHMS TOCTUKEHUS KOMIETEH NI
5.2.1. llIxaanl OeHUBAHNA JOCTHKEHHUS KOMIIETEHIIHI
Bun onenku OueHkn
AkaneMudeckas OleHKa 1o 4-X 0apHOM HEYJIOBJIET- | yJIOBJETBO-
Ikasne BOPHUTEIHHO PUTEIBHO XOpOTIO | OTJHIHHO

5.2.2. Kpurepuu oueHUBAHUS JOCTHKEHUs KOMIIETeHIIUI
Kpurepun oneHKH Ha 3K3aMeHe

Onenka k- Kpurepun
3aMeHaTopa,
YPOBEHb
«OTJIIMYHOY, OOyuaroniuiicsi mokas3all BBICOKHUH ypoBeHb C(HOPMHPOBAHHOCTH 3asBICHHBIX KOMIIETCH-
BBICOKUI YpO- | LUMI:
BEHb - CUCTEMaTH3UPOBaHHbIE, ITyOOKHE U MOJHBIE 3HaHUS (PMHAHCOBOTO MEHEIKMEHTA 110 Pas3-

HOM MTpOrpaMMoi Mo JUCHUUILIAHE

JenaTh 00OCHOBAHHBIE BBEIBOIEI

JAcj1aM JUCIHHMITIIINHBI, OCHOBHOH ,Z[OHOJ'IHI/ITCJ'ILHOﬁ JINTCPATYPHI, peKOMeHZLOBaHHOﬁ yqe6—
- YMCHUC apr'yMCHTHUPOBAHO U JIOTUYCCKU CTpOﬁHO H3jiaraTb MaTCepuajl, MMOKa3bIBaTh B3au-
MOCB3b IO TEMaM AUCHUIUINHEI, IMTPABUJIBHO HCIIOJIB30BATh HAYYHYIO TCPMHUHOJIOTHUIO (1)1/1—

HAHCOBOTO MEHE/KMEHTa MPHU OTBETE, CBOOOIHO HCIIONB30BaTh CIIPABOYHYIO JIUTEPATYPY,

- BJIaACHUC HAaBbIKaMHU CaMOCTOATCIIBHO HO,Z[pO6HO, MOJIHOCTBIO pCHIAThL KOHKPCETHLIC ITPAK-
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TUYCCKHUC 3a/]a4H, JaBaThb MPABUJIbHBIC HO)_IpO6Hy'IO HUHTCPHOPCTALUIO MMOJTYYCHHOTO PE3YJib-
TaTra

«XOPOITIOY,
MOBBIIIIEHHBIA
YPOBEHb

OOyyJaromuiicsi MoKa3an XOpOIIWH ypOBEHb C(HOPMHUPOBAHHOCTH 3asSBICHHBIX KOMITETEH-
IUH:

- JIOCTaTOYHO IMOJIHbIC 3HAHMSI ()UHAHCOBOTO MEHE/KMEHTA 10 pa3ziesiaM JUCIMILINHBI, OC-
HOBHOW W JIOMOJHUTEIHLHOW JUTEPATyphl, PEKOMEHIOBAHHOW ydYeOHOH HporpamMmoi o
JUCITUTUINHE

- YMEHHE JOCTAaTOYHO JIOTHUECKH H3JaraTh MaTepuall, MPaBUJIbHO UCIOIb30BaTh HAYYHYIO
TEPMHHOJIOTHIO (PMHAHCOBOTO MCHEIKMEHTA IPH OTBETE, UCIOJIH30BATh CIIPABOYHYIO JIU-
TepaTypy, AeNaTh NPABUIbHBIE BHIBObI

- BJIQJICHUE HaBBIKAMU CaMOCTOSITEJIbHO MPaBUJIbHO peIIaTh KOHKPETHBIC MPAKTHUYECKUE
3a/1a4ud, AaBaTh NPABUIIbHBIC HHTEPIIPETAIIMH MOJTYYECHHOTO pe3yabTaTa

«yJIOBJIETBO-
PUTENBHOY,
MOPOTOBBIN
YPOBEHb

OO0yyaromuiicsl moKas3ajl YAOBICTBOPUTEIbHBIA YPOBEHb CPOPMHUPOBAHHOCTH 3asBICHHBIX
KOMIICTCHITHH:

- JIOCTATOYHBIA MUHHMAIBHBIA 00BbEM 3HAaHUS (PMHAHCOBOTO MEHEDKMEHTA 10 pa3JienaM
JUCITUILTAHBI, OCHOBHOW JTUTEPATYpPhl, PEKOMEHIOBaHHOW Y4eOHOU MPOrpaMMOi 10 AUCIIH-
IUINHE

- YMEHHE H3/araTh MaTepuall, IPaBUIbHO HCIIONB30BaTh HAYUYHYIO TEPMHHOIIOTHIO (UHAH-
COBOI'O MCHC/IDKMCHTA HpI/I OTBETC, ACJIaTh BBIBOAbI 663 CYHICCTBGHHBIX OHII/I6OK

- BIIQJICHAE HABBIKAMH CAMOCTOSTEBHO B I[EJIOM BEPHO pelIaTh KOHKPETHBIE MPAKTUIECKHE
3a/1a4¥, MHTEPIPETAIIH MTOTyYeHHOTO Pe3yabTaTa MOTYT OBITh HE TOYHBIMA

«HEYJIOBJIC-
TBOPHUTEIIb-
HOY,

OOyuaromuiicsi oKa3ajdl HEYAOBIECTBOPHTENBHBI YpOBEHb CHOPMHUPOBAHHOCTH 3asBIICH-
HBIX KOMIICTCHIIUN:

- (pparmenrtapHsie 3HaHUS (PUHAHCOBOIO MEHEPKMEHTA TI0 Pa3lesiaM AUCLUIUIMHEL, OTACIb-
HBIX WCTOYHHMKOB OCHOBHOH IUTEpaTyphl, PEKOMEHIOBAHHOW y4eOHOW MporpamMmoin o
IOUCLUILIIMHE

- HE YMEHHE HCIIOJIb30BaTh HAYYHYIO TEPMUHOJOTHIO (PMHAHCOBOTO MEHEIKMEHTa MpHU
OTBETE,

- HC BJIAICHNC HABBIKAMU AJITOPUTMA PCUHICHU IMPAKTUYCCKOI0 3aJaHus

KpuTepun o1ieHKH YCTHOTO ompoca

OrneHka

Kpurepuu

«OTJIHUYHO»

BBICTaBIISIETCS OOYUAIOMIEMYCsl, €CTH OH YETKO BBIPaKAaeT CBOIO TOUY 3PEHHsI IO pac-
CMaTpPUBAEMBIM BOIIPOCAM, PUBOJISI COOTBETCTBYIOITHE MPUMEPHI

«XOpOIIO»

BBICTABJIACTCA 06yanomeMyC${, CCJIM OH JOITYCKACT OTACIILHBIC ITOIPEHIIHOCTHU B OTBETC

«YyAOBJICTBOPH- BBICTABJIACTCA o6yqalomeMy05{, €CJIM OH O6Hapy>I(I/IBaGT HpO6GJ’II>I B 3HAHHAX OCHOBHO-

TCIIBHO»

ro y4eOHO-IIporpaMMHOI0 MaTepHaia

BBICTABIISIETCSl 0OY4aIOIEeMYCsl, €CIIH OH OOHApPY>KWUBAET CYIIECTBEHHBIE MPOOEIHI B

«HCYIOBJICTBOPHU- 3HAHHUSAX OCHOBHEBIX ITOJIOXKCHHIM yqe6H0ﬁ AUCHUTIIINHBI, HCYMCHUC C TOMOILIBIO IIpEC-

TCIIBHO»

MOJIaBaTeNsl MOJYYUTh MPABUIBHOE PENICHHE KOHKPETHOM MPAKTUYECKON 3a71aud U3
YHUCJIa NPEJYCMOTPEHHBIX paboYeil mporpaMMoi yaeOHOH TUCIUILINHBI

Kputepun onenkn recToB

Crynenu ypoBHe#l | OTIHMYUTENIbHBIE TPU3HAKU Iloka3zarenb OUEHKH CHOPMHUPO-
OCBOCHUS KOMIIe- BaHHOH KOMIETEHIINN
TEHIUN
OO0yuaromuiicss BOCIIPOU3BOIUT TEPMHHBI, OCHOB- | He mernee 55 % OamnoB 3a 3ama-
[ToporoBerit HBIC MOHATHS, CIIOCOOEH y3HaBaTh SI3bIKOBHIC SIB- | HUS TECTA.
JICHHSL.
OOyuaromuiicss BBISBISET B3aUMOCBsI3H, Kiaccu- | He menee 75 % OamnoB 3a 3ama-
[IpoaBuHyTHIi dbunmpyer, yHopsJgo4YMBaeT, HWHTEPIPETUPYET, | HUS TECTA.
MPUMEHSIET Ha NPaKTUKE MPOHICHHBIN MaTepHall.
BhICOKHi OOyuatomuiicss aHanu3UpyeT, oueHuBaer, npo- | He menee 90 % OamnoB 3a 3ana-
THO3UPYET, KOHCTPYUPYET. HUSI TECTA.
Komnerenuus we Menee 55 % OamnoB 3a 3agaHus
copMHpoBaHa TecTa.

KpuTtepun onieHKkH BbINOJTHEHUsI MPAKTHYECKUX 31aHUIi (B padoueii TeTpaam cTyIeHTA)
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Ornenka

Kpurepun

«OTIIHUYHO»

BBICTABIIACTCS] 00yUaIOMIEMyCsl, €CIIM OH MOJHOCTHIO BBHIMOJIHUI 3aJaHusl B paboueil TeTpaau;
pacdeTsl BEHITIOIHEHBI MPAaBHIBHO, 0€3 OMMOOK; MMEIOTCS MOAPOOHbIE, TONHBIE MPaBHIbHBIC
BBIBOJIbI, HHTEPIIPETAIINY PACCUUTAHHBIX IMOKa3aTenel; oopMIICHHE 3aiceil B TETPaau akKy-
paTHoe; B mpoliecce ayAuTOPHON pabOThl pacueTsl MPOBOJUIINCH CAMOCTOSTETIBHO; COOMI0ICH
BPEMEHHON pErJIaMEHT BBHIMOJHEHUSI ayTUTOPHBIX 3aJaHuil; YBEPEHHO MPOAEMOHCTPUPOBaH
MIPABIIIBHBIA aJITOPUTM PacyeTOB, MOAPOOHAS MHTEPIPETAIHS PE3yIbTATOB MPH 3aIUTE CAMO-
CTOSITEIILHO BBITIOJTHEHHOTO 3a/IaHHS.

«XOPpOIIO»

BBICTaBIIACTCS 00yYaroIeMycsl,, €CJI OH TIOJHOCTBIO BBITIOJHUI 337aHusl B pabodel TeTpaju;
pacdeTsl BHITIOTHEHBI ¢ HEOOJNBIIMME IMOTPEITHOCTAMHU; UMEIOTCS MPABHIIbHBIE BBIBOJBI, MH-
TepIpeTali PaCCUMTAHHBIX IOKazaTenel; opopMIIEHHE 3amiceil B TeTpaau aKKypaTHOe; B
npolecce ayAuTOPHOH paboThl pacyeTbl MPOBOJWIMCH MPEUMYLIECTBEHHO CAMOCTOATENBHO;
cOOJII0OICH BpPEeMEHHOM peryiaMeHTa BBITIOHEHUS! ay TUTOPHBIX 3aJaHNi; TPOJEMOHCTPUPOBAH B
1IEJIOM TMIPABIIIBHBIA aJITOPUTM PAacueTOB, HHTEPIIPETAINS PE3yAbTATOB MIPH 3aIIUTE CAMOCTOSI-
TEJBHO BBIMOJIHEHHOTO 33AaHUsl.

«yZIOBIIE-
TBOPUTEIb-
HO»

BBICTABIISIETCS O0Y4aIOIEMyCsl, €CIIM OH HE MOJHOCTBIO BBIIOIHUI 337aHusl B paboueil TeTpa-
II¥; OTZEIBbHBIE PACUETHI BBIIIOIHEHBI HE BEPHO; JOITyCKAIOTCSI HE BEPHBIE BBIBOJBI, HHTEPIPE-
TalM OTAEIbHBIX MOKa3aTesed; 0QOopMIICHHE 3amicell B TETPagu He aKKypaTHOE; B IIpolecce
ayJUTOPHON PabOTHl pacyeThl MPOBOJUIUCH B OCHOBHOM MpPU MOMOIIM MperoaaBaTens; npe-
BBIIIIEH BPEMEHHOW pErIaMeHT BBIMIOJHEHHS ayIUTOPHBIX 33/JaHUM; MPOJEMOHCTPUPOBAH HE
YBEPEHHBIM OTBET MO aJrOpPUTMY PacueTOB, UMEIOTCS OLIMOKM B pacdeTax, MHTepHpeTanuu
pe3yJIbTaTOB HE BEPHBI NPH 3alIUTE CAMOCTOSTENILHO BBHIIOJTHEHHOT'O 331aHHUS.

«HEYIIOB-
JIeTBOPU-
TEJIBHO»

BBICTABJISACTCS 00YYarOIIEeMyCs, HE BBITIOJIHUBILIEMY 3aJIaHus B pabodeil TeTpaau

Kputepun onieHKH BHINOJHEHUs] CHTYallHOHHOI0 aHaIn3a (Keiica)

Onenka

Kpurepuu oneHnBaHU

Onenka 5 (Ot-
JINYHO)

Penrenne moMHOCTBIO a7IeKBATHO COOTBETCTBYET C(HOPMYIHPOBAHHOMY B Kelice 3a/aHUIo,
MPOJIEMOHCTPUPOBAHBI a/ICKBATHBIE aHATUTHYECKUE METOABI MpH pabote ¢ mHpopManueii;
WCIIOJIb30BaHbI JAOTIONHUTEIbHbIE HICTOYHUKH HH(OPMALIUH; BHIIOJIHEHBI BCE HEOOXOIUMBbIE
pacueTsl, MOArOTOBJICHHBIE B XO/€ PEIIEHHS Keiica OTBETHl COOTBETCTBYIOT TPEOOBAHHIM K
HUM TI0 CMBICITY U COJICPKaHUIO, BBIBOJBI JIOTHYECKH BEPHBI, apryMEHTHPOBaHO 0OOCHOBA-
HBI; ClIeNIaHbl COOCTBEHHBIE BBIBO/IBI, KOTOPbIE OTIMYAIOT PELICHHE OT APYTHX PEIICHHUH.

Ornenka 4 (Xo-

Pemenune coorBercTBYyeT c(hOpMyIMpOBaHHOMY B KeicCe 3aJaHUI0, MPOJEMOHCTPHPOBAHBI

potio) a/IeKBaTHbIE aHAIMTHYECKHE METOJIbI TIpU paboTre ¢ uHpopMaleii; BEITIOIHEHBI Bce HE00-
XOOUMBIC pacquLI, IIOATOTOBJIICHHBIC B XOJI€ peHIeHI/IH Kef/ica OTBETHI COOTBeTCTByIOT Tpe-
OOBaHUSM K HHM IO CMBICTY U COJIEPXKAHHUIO, BHIBOJIbI JJOTHYECKH BEPHBI, apI'yMEHTHPOBA-
HO 000CHOBAHEI;.
Onenka 3 PerreHue B 11EJIOM COOTBETCTBYET CHOPMYTHPOBAHHOMY B KeHce 3aaHHUI0, MOXKET OBITh HE

(YILOBJ'IGTBOPI/I- IMOJIHBIM, MPOACMOHCTPUPOBAHBI aJICKBATHBIC AHAJIUTUYCCKUC MCETOABI IIPHU pa60Te C HH-

TEJBHO) (hopmarnueit; HEOOXOAMMEBIE PACUYETHI BHITIOJTHEHBI HE MOJHOCTHIO, ITOATOTOBICHHBIC B XOJIC
PpEeUICHUA Kelca OTBETHI COOTBETCTBYIOT Tpe6OBaHI/I$IM K HUM 110 CMBICITY U COACPIKAHUIO,
BbIBOJAKGI B IIEJIOM BEPHEI, APryMCEHTAIIWA HE BIIOJIHC BEPHAs;.
Onenka 2 (He- | JlonmyiieHbl OMMOKK B OMPEICICHUM OHATHH 3aaHHi Keilca, HCKaXKEH MX CMBICI, HE pe-
YAOBIETBOPU- | IIIEH KEHC
TETLHO)

Kpurepun onenku scce

OueHkKa

Kpurepuu onieHuBaHus

Onenka 5 (Ot
JIMYHO)

- | Dcce COOTBETCTBYET BCeM TPeOOBaHUSAM, MPEABIBISIEMBIM K TaKoro poja pado-
TaM. Tema 3cce packpbiTa MOJHOCTHIO, YETKO BBIPAKEHA aBTOpPCKasl MO3UIUSA,
UMEIOTCS JIOTUYHbIE U 0OOCHOBaHHBIE BHIBOJBI. DCCE HAMKMCAHO HA OCHOBE PEKO-
MEHJIOBAaHHOM OCHOBHOM U JOIOJHUTEIBHOW JUTEPATYphl, a TAKXKE MHOU JIUTE-
paTtypbl, 4eM Ta, YTO NIpeJyiokKeHa B pabouell mporpaMMe COOTBETCTBYIOIIEH
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y4eOHON MUCHUIUTHHBI. Ha BHICOKOM ypOBHE BBINIOJHEHO O(OPMIICHHE PaOOTHI.
O6yqa101unﬁc;1 YCTKO H3JIaracT B 9CCC M BLIPAXACT CBOIO TOYKY 3PCHHUA IIPU
YCTHOM OTBETC IIO pacCMaTpuBa€MbBIM BOIIpOCaM, IPUBOAA COOTBETCTBYHOLIUEC
IMPUMCPHbI
Ouenka 4 B mnemom Tema scce packpbiTa; BBIBOJBI CHOPMYIUPOBAHBI, HO HEIOCTATOYHO
(Xoporo) 000CHOBaHBI; HCMOJIb30BaHa HEOOXOaUMasi KaK OCHOBHAs, TaK U JIONOJIHUTEIb-
Has JIMTeparypa, HEAOCTATOYHO YCTKO IPOABIIICTCA aBTOPCKasA ITO3HIMA. r pa-
MoTHOe odopmieHre. OOyuaronmiicss JONYCKaeT OTACIbHBIC MOTPEIIHOCTH MPH
YCTHOM OTBCTC
OHGHKa 3 Tema PaCKpBrIBA€TCA HAa OCHOBE MCIIOJIB30BAHUA HECKOJIBKHUX OCHOBHBIX M JOIIOJI-
(Y1oBIETBO- | HUTEIBHBIX UCTOYHHUKOB; CJIa00 OTpakeHa COOCTBEHHAs ITO3MIIMS, BHIBOJIbI UME-
pI/ITeJIBHO) I0OTCs1, HO OHH HE O6OCHOBaHBI; MaTc€pHrall U3JI0KCH HCIIOCICA0BAaTCIbHO, 6e3 co-
OTBETCTBYIOIICH aprymeHTanuu. MImMeroTcss HepocTatku mo odopmicHu. O0y-
anOMHﬁCH 06Hapy}KI/IBaeT HpO6CHBI B 3HaHHUAX OCHOBHOI'O Mar€puaja 1o TemMe
9CC€C.
OLIeHKa 2 (He— Tema scce He pPacCKpbITa; MAaTCpHal U3JT0KCH 0e3 coOCTBEHHOM OLICHKHM U BBIBO-
yIOBJICTBOPHU- | 0B. MIMetoTcs HepocTaTku 1o odopmiieHuto padotel. OOydaromuiicss oOHapy-
TGJII)HO) JKUBACT CYIICCTBCHHLIC HpO6CHbI B 3HAHHMAX OCHOBHBIX ITOJIOKEHHMH IIO TEeMeE
9CCC, a TAKKC B CJIydac OTCYTCTBUA 3CCC
5.3. MaTepuaJjbl 1Jis1 OLEHKH TOCTHKEHUS] KOMIeTeH N
5.3.1. OueHouHbIEe MaTEpHUasbl IPOMEKYTOUHOM aTTecTaluu
5.3.1.1. Bonpocsl K 3K3aMeHy
Ne Copneprkanue Kowmeren- UJIK
Ut
1. Jloruka npuHsTHS yIpaBlieHYecKUX (PMHAHCOBBIX PEIICHUN OIIK-4 31
2. BpemeHHas IEHHOCTH JIeHeT B (QMHAHCOBBIX OMEpaIisixX OIIK-4 31
3. [Toxa3aTenn, METOABI OIICHKH JCHEKHBIX IIOTOKOB B YIPaBJICHUH (pMHAHCAMHU OIIK-4 31
4. KoHuenimu cTpyKTyphl KanuTana B QMHAHCOBBIX PEIICHUIX OIIK-4 31
5. VYueTHas NOJNUTHKA KaK BHYTpeHHHH (akTop mH(bOpManuoOHHOro obecreye- OITK-4 31
HUsI yIIpaBJIeHus (PUHAHCAMHU.
6. TpaguuroHHBIE MOAXOIBI K OIEHKE (PMHAHCOBOTO COCTOSIHHSA, Pe3yJIbTaToOB OITK-4 32
JIeSTeIIbHOCTH.
7. AOcomroTHBIE TOKa3aTean (UHAHCOBBIX PE3YJIbTATOB JESITENLHOCTH JUIS 1ie- OIK-4 32
nert purancoBoro meremkmenTa (EBITDA, EBIT).
8. [Nokazatenn 3QPEeKTHBHOCTH IEATETBHOCTH IS Ielieil (MHAHCOBOTO Me- 32
OIIK-4
HekMenTta (ROA, ROE).
9. DKOHOMHUYECKAs CYIIHOCTh, AITOPUTM pacueTa, cepsl IPUMEHEHHUS MMOKa3a- OIIK-4 32
tens «IPdexT pruHAHCOBOTO pBIYara-1y.
10. Knaccudukamus 3aTpaT 1mo CTENeHH IIACTHYHOCTH K 00bEeMy MPOU3BOJICTBA OIIK-4 31
(peanuzaiyn) mpoaykuuu. Mertozas! quddepeHnnanuy cCMEaHHbIX 3aTparT.
11. OKOHOMHYECKas! CYIIHOCTb, AITOPUTM pacyera, cepbl npuMeHeHus 3ddex- OIIK-4 32
Ta ONEPALMOHHOrO phlyara (JIeBepHKa)
12. Onepanyonsslii aHanu3 (CVP-ananu3): aaroputM, B3auMOCBS3b C yIIPaBJICH- OIIK-4 32
YECKUM YUETOM.
13. I'nOxwuii 6r0/KET KaK MHCTPYMEHT KOHTPOJIS U aHajIn3a (POPMUPOBAHUS MTPU- OIIK-4 31
ObLITH
14. OKOHOMHYECKAs CYIIHOCTh, aITOPUTM pacueTa, cepsl IpUMEHEHHS MTOKa3a- OIIK-4 32
tens «O¢phexT pruHAHCOBOTO phIYara-2y.
15. OKOHOMHYECKAs CYIIHOCTh, aITOPUTM pacueTa, cepsl IpUMEHEHHUS ToKa3a- OIIK-4 32
TeJsl COBOKYITHOTO pUCKa opranu3anuu (3GGEKT CONpsKEHHOTO phlyara).
16. OeMeHTH COOCTBEHHOTO KaluTalla, 3aeMHBIX CPEJCTB, UX PACKPHITHE B OyX- OIIK-4 31
rajaTepcKoil OTYETHOCTH.
17. IToaxo1bl ¥ METOJIBI OTIPEIEIICHHS IEHBI COOCTBEHHOTO KaIluTala OIIK-4 32
18. MeTo1bl OnpeeNIeHNs] IEHB] 3a€MHOT'0 KaluTalla OIIK-4 32
19. [TonsTe, anroput™ pacueta, chepsl MPUMEHEHHUS MTOKa3aTesl IeHa KarnTana OIIK-4 32
(WACC - Weighted Average Cost of Capital).
20. OueHKa AeATEeIbHOCTH 110 METOAMKE SKOHOMHUUYECKON 100aBJIIEHHON CTOUMO- OIIK-4 32
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ctu (EVA).

21. dopmupoBaHKe TMBHICHIHON TIOJIMTHKH, ONPEeIIIone GakTophl. OIIK-4 31
22. INokazatens «BHyTpeHHUIT TeMn pocTay, MOPSIOK pacyera, cepbl IpUMeHe- OIIK-4 32
HUSL.
23. KanurayibHbli 010/)KeT MHBECTHLIMOHHOTO POEKTa, METOJIMKA COCTABJICHHS OIIK-4 32
24, MerouKa KalUTalbHOTO OFOJDKETHPOBAHUS B 000CHOBaHUH 3()(HhEeKTHBHOCTH OIIK-4 31
WHBECTHLIMOHHOTO MPOEKTa
25. [MonsiTre, cxema GpopMHUPOBaHHS KAIIMUTAILHOTO OIO/KETA, €r0 B3aUMOCBSI3b C OIIK-4 31
IIPOM3BOJICTBEHHBIMH OI0JPKETaMH, OI0/PKETaMH BEPXHETO YPOBHSI.
26. MeToarKa OIIEHKN (PMHAHCOBBIX aKTHBOB. OIIK-4 32
217. [TonsiTre, pacyeT JNIUTENEHOCTH (PMHAHCOBOTO IIMKJIIA. OIIK-4 32
28. [NonuTHKa KOMIDIEKCHOTO OIIEPaTUBHOTO YIPABJICHUS TEKYLIIMMHU aKTUBAMH U OIIK-4 31
MACCHUBAMU: CYIIHOCTb, OCHOBHBIE BH/BI, OTpe/eIstomnue GpakTopbl, pe3ylib-
TaThl
29. [Noxazarens «Tekymue (pUHAHCOBBIE MOTPEOHOCTH», COCOOBI pacdeTa, WH- OIIK-4 32
TEpIpeTaINs PEe3yIbTATOB.
30. MeTonpl ONTHMH3ANNHN 3aIacOB, HEOOXOIMMOCTh y4eTa METOHOB OIIpeerie- OIIK-4 32
HUSL (PaKTHIECKOW CeOECTOMMOCTH MaTepHaIbHO-IIPOM3BOACTBEHHBIX 3alla-
COB.
31. MeTtonapl pUHAHCOBOTO yIpaBICHUs JeOUTOPCKON 3aJ0JKCHHOCTHIO OIIK-4 32
32. KpenuTHast momuTHKA B CUCTEME YIPABJICHUS ISONTOPCKON 33 10KEHHOCTHIO OIIK-4 32
TpEANPUSATHS
33. [NonmuTrka yrpaBieHUS JEHESKHBIMHU TOTOKAMH OIIK-4 32
34. MeTonapl pUHAHCOBOTO YIIPaBICHUS JEHEKHBIMH ITOTOKAMH OIIK-4 32
35. OnTrMA3anus TEHEKHBIX CPEICTB OPTaHU3anU OIIK-4 32
5.3.1.2. 3ajauu k 3x3aMeHy (THIIOBBIE)
Ne Coneprxanue Kowe- NaK
TEHIUS
1. 1.PaccuuTaiiTe moka3aTenan peHTabeIbHOCTH aKTHBOB OOBIYHBIM CIIOCOOOM H OIIK-4 H1
o ¢popmyne romona (ROA). 2.0npenenute nosnokeHne Ha rpapuke IKOHO-
MUYECKOH peHTabeIbHOCTH.
2. Paccumnraiite nmokaszarenu peHTabeIbHOCTH COOCTBEHHOTO KaIUTaa OObIYHBIM OIIK-4 HI
cnocobom 1 1o MoauduuuposanHoit Gopmyne dronona (ROE). 2. Ouennte
BJIMsIHME BeJMUYUHBI (puHaHCcoBoro peiyara B ROE Ha ¢uHaHCOBYIO ycTOWYH-
BOCTb MPENPHSITHSL.
3. Paccuwnraiite BHyTpH(UPMEHHBIE MTOKA3aTENM a0CONOTHBIX (PUHAHCOBBIX pe- OIIK-4 Vi
3yJIbTaTOB AEATEIBHOCTH Ul YIpaBlieHHs (UHAHCAMH —OpyTTO-pe3yJbTaT
skcruryararuu uHBectumii (EBITDA), HeTTo-pe3ynpTaT 3KCIDTyaTallud HH-
Becturmii (EBIT).
4, Paccunraiite mokazaTenu (UHAHCOBBIX PE3YJIETATOB MPOIYKIIH A 110 METOLY OIIK-4 H1
onepanuonHoro aHanu3a (CVP-anamus).
Carenaiite BBIBOJ 00 ypOBHE IIPONU3BOJICTBEHHOTO PUCKA MTPOYKIIUH.
2. IIpm pocre mocrosHHBIX 3aTpaT 10 50 THIC.pyO. (HEU3MEHHOCTH OCTAJIBHBIX
(aKTOpOB) KaK M3MEHUTCS YPOBHE POH3BOJICTBEHHOTO PHUCKA MTPOTYKIHH.
5. 1 Paccunraiite nokasarens «BHyTpeHHMI TeMn pocTa» opraHusanuu. Jlaiite OIIK-4 H1
MHTEPIPETALUIO MOJYUYEHHBIX pe3ynbrartoB. 2. OnpeaenuTe THIT TUBHIICH]I-
HOM MOJIMTUKY OPraHU3alUuK B TEUCHHE MOCIEIYIOLINX TPEX JIeT.
2. OpraHu3anys yCTaHOBMIJIA OIPEIENICHHBIN MPOLEHT AMBUICHIHBIX BBIILIAT
ot yrctor npudbun -50% - B TeUueHHE MOCICIYIONUX TPEX JIET.
6. 1. Paccunraiite mokazarens « (et GuHAHCOBOTO phIYara 1o MmepBoi KOH- OIIK-4 H1
nenuuu. J{aiite HHTEpIPETAIUIO TOTYYEHHBIX PE3YJIbTaTOB.
2. Kak m3meHuTcs skoHOMHYEcKas 3(pPeKTHBHOCTH KpeauTa MpH BapHaHTE
CHIDKCHUH peHTabeabHoCTH akTHBa 10 10%
7. Paccunraiite addext GuHaHCOBOrO pHIYara Mo BTOPOH KOHIENIMHU, K03hu- OIIK-4 v1
LIMEHT COBOKYITHOTO pucKa (J1ieBepumka). Jlalite HHTepIpeTanuio Noixy4eHHO-
T'O pe3yJsbTara.
8. Paccuwnraiite GanancoByto neny kanurtana opranuzamuu (WACC). [laiite OIIK-4 v1
MHTEPIPETALHIO MTOJTYYEHHOMY PE3YJIbTaTy.
9. Paccuwnraiite Tekyuye ¢prHaHCOBEIE OTPEOHOCTH OpraHu3anuu (1o 3 croco- OIIK-4 v1
6am). [laliTe HHTEPIIPETALUIO [TOJTYYECHHOTO PE3yJIbTaTa.
10. PaccuuTaiiTe onTUManbHBI OCTaTOK AEHEXKHBIX CPEACTB MO Moxenu baymo- OIIK-4 v1

5. JlaiiTe MHTEpHpETalnio OJIYYeHHOTO pe3yibTarta.
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5.3.1.3. Bonpocsl k 3aueTy ¢ OLIEHKOH
He npenycMoTpenst

5.3.1.4. Bonpocsl k 3ageTy
He npenycmoTpensl

5.3.1.5. Tlepeuens TeM KypCOBBIX IIPOEKTOB (paboT)
He npenycmoTpensl

5.3.2. OneHo4HbIe MATEPUAJIBI TEKYIET0 KOHTPOJIA

5.3.2.1. Bonpocsl TeCTOB

Conep:xanue

Kommne-
TEHIHS

UK

Tema 1. BazoBnie KOHICIIIHNHU (l)I/IHaHCOBOFO MCHC/PKMCHTA B IPUHATHU YIIPABJICHYCCKUX (1)1/1-
HaHCOBBIX peIlIeHI/Iﬁ

1. K ocHOBHBIM 0a30BBIM KOHIICHIIHAM (PHHAHCOBOT'O MCHEIKMEHTA OTHOCSATCS:
1. BpeMeHHas CTOUMOCTH (LIEHHOCTb) JACHET; KOMIIPOMHUCC MEXIy PUCKOM U Pa3BUTHUEM;
KOHIICTIIMS HHBECTUIIMOHHOTO MMOTOKA; KOHIICIIIMSI CTOMMOCTH KaluTaa,
2.  BpeMeHHas CTOMMOCTH (LIEHHOCTH) MPOIIEHTOB; KOMIIPOMHUCC MEXIY TOXOIOM U TOXOTHO-
CTHI0; KOHICTIIINS IEHEKHOTO MOTOKA; KOHIICTIIINS CTOMMOCTH TOBaPOB;
3.  BpeMeHHas CTOMMOCTH (LIEHHOCTb) ACHET; KOMIIPOMHUCC MEXITy PHCKOM H JOXOJHOCTHIO;
KOHIICTIIHS ICHEe)KHOTO 00OpaIIeHus; KOHICTIIHH (OpMUPOBaHUS KaIlNTAala;
4. BpeMeHHas CTOMMOCTH (IIEHHOCTH) JICHET; KOMIIPOMICC MEXIY PUCKOM U TIOXOTHOCTHIO;
KOHIEMIH IEHEKHOTO MOTOKA; KOHIEMIIUS [IEHBI M CTPYKTYPBI KalnuTana, KOHIENIHs ajJbTe-
PAHTUBHBIX H3JCPKEK

OIIK-4

31

2. CylHOCTh KOHIIETIMY BPEMEHHOH CTOMMOCTH (LIEHHOCTH) JIGHET COCTOUT B TOM,
1. Bcerna BbIIIE CTOUMOCTH UX IIPHUBJICUCHHUS,
2. Bcerja BbIIE X OyAyLIeld CTOUMOCTH;
3. Bceraa HIWxke ux OyayIieil CTOMMOCTH;
4. Bcerja HM)KE CTOMMOCTH UX MPHUBJICUCHHUSL.

OIIK-4

31

3.  CylHOCTh KOHIEIMHA KOMIIPOMHUCCA MEXY IOXOJ0M U JOXOJHOCTBIO COCTOHUT B TOM, YTO:

1. MexXIy ypoBHEM OKHJIAEMOTO JI0X0Ja M YPOBHEM COITyTCTBYIOIIETO €MY PHCKa CYIIECT-
ByeT 00paTHO NMPONOPIHOHAIbHAs 3aBUCHMOCTD;

2. MeXIy YPOBHEM 0XXKHAAEMOTO J0X0Ja M YPOBHEM COITyTCTBYIOIIETO €My PHCKa CyIIEeCT-
BYET NPSIMO NPOIOPINOHANIbHAS 3aBUCUMOCTb;

3. MeXIy YPOBHEM 0XKHAAEMOTO JI0X0Jla M YPOBHEM COITyTCTBYIOIIETO €My PHCKa HE CyIIle-
CTBYET KaKOH-THOO0 3aBHCUMOCTH;

4.  MeXIy BO3MOXKHOCTBIO IOJTyYEHHS JOX0Aa U BEPOSITHOCTBIO €ro MOJIYICHUS CYIIEeCTBYET
MPSMO MPONOPIIMOHATIBHAS 3aBUCUMOCTB;

5. MexXIy BO3MOXHOCTHIO BOSHUKHOBEHUS PUCKA U BEPOSITHOCTBIO €r0 OCYIIIECTBICHUS CY-
IIECTBYET 00pPAaTHO MPONOPLUUOHATIbHAS 3aBUCUMOCTb.

OIIK-4

31

4. CyuHoOCTh KOHIIETIINH JICHEKHOTO TIOTOKA B TOM, YTO MPEANIPUATHE NPEICTABIAETCA KaK CO-
BOKYITHOCTE!

SKOHOMHUUYECKUX PACHpPEACIUTENbHBIX, I€HEKHBIX OTHOILIECHHIH;

yepeAyOIIHXCS IPUTOKOB U OTTOKOB JICHET;

WHBECTHLIMOHHBIX BJIOXXEHHUH U 3aTparT;

PHUCKOBBIX BJIOKEHUH JEHEKHBIX CPEICTB;

BPEMEHHON CTOMMOCTH JICHET.

OIIK-4

31

oA~ wh e

Konuemnus crouMocty (LeHBI) KalmuTajia COCTOUT B TOM, YTO:

1. mpuBIEYEHHE KalUTalla HE CBA3aHO CO CTOMMOCTBIO Ka)KJOTO UCTOYHUKA (PMHAHCUPOBA-
HUS;

2. TPaKTHYECKH IPHUBJICYCHHUEC UCTOYHHUKOB (PMHAHCHPOBAHHUS HE BJIHMSIET HA CTOMMOCTD KajK-
JIOTO UCTOYHUKA (PMHAHCHPOBAHUS;

3. pakTHYeCKOe MPHBJICYCHHE KAIMUTaNa B YCIOBHSX PHIHOYHOW YKOHOMHKH OCYIECTBIIS-
€TCS PEUMYIIIECTBEHHO Ha ()MHAHCOBBIX PHIHKAX;

4. TmpakTUYECKH HE CYNIECTBYET OECIUIATHBIX MCTOYHUKOB ()MHAHCUPOBAHUS, U KaXIbIH HC-
TOYHHUK (PHHAHCHPOBAHUS MIMEET CBOI0 CTOMMOCTb.

OIIK-4

31

6. CoriacHO KOHIICTIIUU CTOMMOCTH KallMTala CTOMMOCTH (I[CHa) Pa3HBIX MCTOYHHUKOB (hMHAH-
CUPOBaHUS:
1. He B3aMMOCBSI3aHBI MEXK]Ty COOOIA;
2. B3aMMOCBSI3aHbI MEX]Ly CO0O0Ii;

OIIK-4

31
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3. mpsAMO MIPONOPLIUOHATBHBI JOXOJHOCTH;
4. 06paTHO NPONOPLMOHAILHBI YPOBHIO (PMHAHCOBOT'O PHUCKA.

N

KOHHGHLII/IH BpeMeHHOﬁ IOCHHOCTHU JCHCT COCTOUT B TOM, UYTO:

¢ I000H (PUHAHCOBOI Omeparueil MOXKeT ObITh aCCOI[MUPOBAH JICHEKHBIN MOTOK;

MOoJIy4yeHue J'I}OGOFO Aoxoaa COIMpPSAKECHO C pPUCKOM;

JICHE)KHBIC CIHUIIBI, UMEIOMIAsCS CETOMHS M OKHAaeMas K IOJIydeHHIO B OyIyIieM, He paB-
HOIICHHHI,

1+2;

2+3.

OIIK-4

31

b ok w

Konnemnust cronmoctH (IICHBI) KaluTalla COCTOUT B TOM, UTO:
OTJeNBHBIC JINIIA BIaCIOT HH(OopMaIiel, He JOCTYITHOH IpyTuM;
TIOJTy9IEHHE JIF000T0 T0X0/1a CONPSIKEHO C PUCKOM;

HE CYIIECTBYET OCCILIATHBIX HCTOYHUKOB (DMHAHCHUPOBAHHS,
KOMITaHUS BOSHUKHYB OJIHAXK]IbI, OY/ICT CYIIECTBOBATH BEUHO.

OIIK-4

31

Tema 2. CoBpeMeHHBIE TTOAXO0/BI K (DOPMHUPOBAHUIO CHCTEMbI HH(OpMALMOHHOTO obecreue-
HUS (PMHAHCOBOTO MEHEPKMEHTA

B akTuBe GanaHca oTpa)karoTcs pa3lieibl U UX HyMepalusi:

1. 1.HemarepuanbHble akTHBHI 2. BHEOOOPOTHBIE aKTHUBHI

2. 1. BueobopotHsbie akTiBHI 2. ChIpbe U MaTepUallbl

3. 1. BueobopoTHbIe akTUBEL, 2. OOOpOTHBIE aKTUBEI

4. 1. BueobopoTHBIe akTHBEI, 2. O00poTHEIE aKTHBHI 3. COOCTBEeHHBIE 00OPOTHBIC aKTHBEI
5. 1. CobcTBenHbIH KanuTal 2. 3aeMHbIH KauTal

OIIK-4

31

10.

B maccuBe 6anaHca oTpakaroTcs paszesbl U UX HyMepalys:

1. 1. BHeoGopoTHBIC akTUBHL, 2. O60poTHBIE akTUBHI 3. COOCTBEHHBIC 000POTHBIC aKTHBHI

2. 3. Cob6cTBenHbIH KanuTaln 4. 3aeMHBIH KauTal

3. 3. Kamuran u pesepsnl 4. Jlonrocpounsie o0si3arenscTBa 5. KparkocpouHsie 00s13aTenbCTBa
4. 3. CobctBeHHblii kanutan 4. JloarocpouHslii 3aeMHbINH KanuTan 5. KpatkocpouHslil 3aeM-
HBIW KaluTaji

OIIK-4

31

11.

Paznen «CoOCTBEHHBIH 000POTHBINM KAITUTAT» HAXOJUTCS:
1. B akTuBe OanmamHca

2. B maccuBe OanaHca

3. B IPWJIOXKEHHH K OayiaHcy

4. npaBUJILHOTO OTBETA HET

OIIK-4

31

12.

Crarbs «HepacnpeeneHHas prObUIb)» HAXOIUTCS:
1. B 1 pa3nerne akTuBa OanaHca

2. B 3 paznerne nmaccuBa OanaHca

3. B popme 2 «OT1deT 0 HUHAHCOBBIX PE3yIbTATAX)»

OIIK-4

31

13.

«30I10TOC TIPaBUIIO (PUHAHCHUPOBAHUS 3AKIFOYAECTCS B TOM, UTO:

1. JlonroBpeMeHHBIE aKTUBBI JOJDKHBI TTOJHOCTHIO (PMHAHCHUPOBATHCS 32 CUET JIOJITOCPOUHBIX
HCTOYHHKOB

2. Jlonrocpo4Hble HCTOYHUKH JIOJDKHBI OBITh HUXKE JIOJITOBPEMEHHBIX aKTHBOB

3. CoOcTBeHHBIE HCTOYHUKH (DMHAHCHPOBAHUS JOJDKHBI OBITH BBIIIE 3a€MHbBIX

4. 3aeMHbIe ICTOYHUKH (DMHAHCHPOBAHMUS JIOJDKHBI OBITh BBIIIIE COOCTBEHHBIX

OIIK-4

31

14.

IIpaBuno ¢punancupoBanus «TpeGoBaHUS K BEPTUKAIBHOMN CTPYKType OaaHCcay 3aKIH0YaeTcs
B TOM, 4TO:

1. TonroBpeMeHHBIE aKTHUBHI TOJDKHBI TOTHOCTRIO (PMHAHCHUPOBATHCS 3@ CUET JOJTOCPOYHBIX
UCTOYHUKOB

2. JlonrocpoyuHble HCTOYHUKH JIOJDKHBI OBITh HIDKE JJOJITOBPEMEHHBIX aKTHBOB

3. CoOcTBeHHBIE HCTOUHUKY (PMHAHCHPOBAHUS JIOJDKHBI OBITH BBIIIE 3a€MHBIX

4. 3aeMHBIE HICTOYHUKH (PMHAHCHPOBAHMS JIOJDKHBI OBITH BBIIIIE COOCTBEHHBIX

OIIK-4

31

15.

K ko3 dunmenTam oueHkr GUHAHCOBOM YCTOWYMBOCTH NPEINPHUATHS OTHOCHTCS:
1. ko3 unmeHT aBTOHOMUHU

2. 03 PUIHEeHT aOCOTIOTHON IIIaTEXKECTIOCOOHOCTH

3. mepro1 000paYMBACMOCTH AKTHBOB

OIIK-4

31

16.

B kakoif creneHu 3a0DKEHHOCTD IO TEKYITHMM (HHAHCOBBIM O0S3aTEIBCTBAM MOXKET OBITH
YIOBJIETBOPEHA 32 CUET 0OOPOTHBIX AKTHBOB MPEANIPHUATHS TOKA3bIBaeT K03 HUITHEHT:

1. abcomroTHOH MIaTeKecIocoOHOCTH

2. IPOMEKYTOYHOM IIIATEKECTIOCOOHOCTH

3. TeKyIIeH IIATeIKECITIOCOOHOCTH

OIIK-4

31

17.

HHubopmanus 0 ISeHEKHBIX IOTOKAX OPraHU3aldH OTPAKEHa!
1. B akTuBe Oayanca

2. B maccuse Oananca

3. B OTYETE O JABMKCHUU JICHE)KHBIX CPEIICTB

OIIK-4

31
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4. B oTueTe 0 (PMHAHCOBBIX pe3yJbTaTax

18. JleHEXHBIC MOTOKU B OTYCTHOCTH OTPAKAIOTCS IO BUIAM JCSTEIBHOCTH:
1. OCHOBHO#1, MHBECTUITHOHHOM, COBMECTHOM
2. OCHOBHOI1, OFOJIKETHOW, (PMHAHCOBOM
3. OCHOBHOI1, KpEAUTHOH, PUHAHCOBOH
4. 0OCHOBHOH, MHBECTHITMOHHOH, (pHHAHCOBOM

OIIK-4

31

19. TIpsmoit MeTO OLEHKH JEHEKHBIX TOTOKOB 3aKITF0YaeTCs:
1. B ompeeneHnH OCTaTKa JACHEKHBIX CPEICTB MyTeM COIMOCTABICHHUS NPUTOKA M OCTATKA Jie-
HeT 3a MepHoj
2. B OTIpe/IelICHUH HANPABICHUI MPUTOKA U OTTOKA JICHET 110 BUAAM JIESITeNbHOCTH
3. B CpPaBHEHMH OCTATKa JCHEKHBIX CPEJICTB HA KOHEI[ M HAYAJIO MEPUOa

OIIK-4

31

20. KocBeHHBIN METOJ OIIEHKHU JEHEKHBIX IIOTOKOB 3aKJIFOYAETCS:
1. B ompeneneHNH OCTaTKa JAEHE)KHBIX CPEICTB ITyTeM COIIOCTABJICHHUS MPHUTOKA U OTTO-
Ka JICHET 110 BUIaM JAeITEIbHOCTH
2. B CpaBHCHHUU OCTATKa JCHEKHBIX CPEJICTB HAa KOHEI M HA4ajo Iepuoa
3. B OmpeeNCHUU OCTaTKa JICHEKHBIX CPEICTB MYyTEM KOPPEKTUPOBKH YUCTOM MPHUOBI-
JIM, aMOPTHU3aI[U HA M3MCHEHUs cTaTel OaaHca
4. B IMCKOHTHPOBAHUM MPUTOKA M OTTOKA JIEHET 10 BUJAM JEITeIbHOCTH

OIIK-4

31

21. Tlpu KOCBEHHOM METOJIC OLICHKH JCHEKHBIX MOTOKOB K YBEIUUCHUIO JCHEKHOTO MOTOKA MPHU-
BOJIHT:
1. yMeHBIICHHWE CTAaTEH aKTHBA U YMEHBIICHIE CTATEH IMacCHBa;
2. yBeNWYCHHWE CTATCH aKTHBA W YBEIMUYCHHE CTATEH MMACCHBa;
3. yBeNHMYCHHE CTAaTeH aKTHUBA M YMEHBIIICHHUE CTaTeH TacCUBa;
4. yMcHbBIICHHE CTaTel aKTHBA U YBEIIMYCHUE CTATCH MacCHBa.

OIIK-4

31

22. Tlpu KOCBEHHOM METO/IE OLIEHKH JCHEKHBIX ITOTOKOB K CHIDKEHHIO JEHEKHOTO ITOTOKA MPUBO-
JIAT:
1. yBenudeHue cTaTed aKTHBA U YMEHbIIICHHE CTAaTCH acCUBa;
2. yMeHBLICHHUE CTATEH aKTHBA U yBEIWYEHHE CTAaTeH I1acCHBa,;
3. yMecHbLICHHUE CTAaTeH aKTHBA MU yMEHBIICHHE CTATeH I1acCHBa;
4. yBenuyeHMeE cTaTell akTHUBA U yBEJIHUEHHUE CTaTel MacCcuBa.

OIIK-4

31

23. JlobGaBieHHast CTOUMOCTD MPEAIIPUATHS — ITO:
1. BBIpyYKa OT peanu3alivy 3a MUHYCOM HaJlora Ha J00aBIEHHYIO CTOUMOCTS;
2. pa3sHHUIIAa MEXIYy CTOMMOCTBHIO PEaM30BAHHOU MPOIYKIMM M CTOUMOCTBIO pHOOpe-
TEHHBIX MaTEpHAJIOB U YCIIYT;
3. pasHMIa MEKIYy CTOMMOCTBIO TPOM3BEIECHHON MPOAYKIIMH U CTOMMOCTBIO TpHOGpe-
TEHHBIX MaTEPHAIIOB U YCIIYT.

OIIK-4

31

24. Bwibepute npaBmibHEIe OTBETH : «[loka3atens EBIT paccunteiBaeTcs kaky:

Paznnna Mex 1y 100aBICHHONH CTOMMOCTBIO M MaT€pPHAIbHBIMM 3aTpaTaMH;

Kak cymma HPOU u amopruzauunu;

BbruntanueM u3 bPOU amopruzanuu;

Kak cymMMa MpoI1eHTOB MOJy4eHHBIX M MPUOBLIH 10 HAIOTOOOI0KEeHHS;

Kax cymma npo1ieHTOB yIIadeHHBIX U MPUOBLIN 10 HATOTOO0I0KEHHS;

Kak pasHuna MexIay CTOMMOCTBIO IPOU3BEICHHOM NMPOIYKIMU M MOKYIHBIMH MaTepHaia-
MH;

7. BpluuranueM u3 nNpuObUIN 10 HAIOTOOOIOKEHNs HAJIOTOB U3 IPUOBLIH.

ourwNE

OIIK-4

31

25. BpyTTo-pe3ynbTaT SKCIUTyaTallii HHBECTULIMN — 3TO:
1. mpuOBUIb OT HHBECTUIMOHHOTO POCKTA;
2. nmoOaBieHHas CTOMMOCTH 32 BBIYETOM OIUTIATHI TPYAa C OTYHCICHUSMH Ha COLUAIILHBIC
HYKIBI H HAJIOTOB, BKIIFOYaEMBIX B CE0ECTOUMOCTE;
3. mpuOBLIL IO HAIOTOOOIOKCHHSI.

OIIK-4

31

26. Herro-pe3ysbTaT 3KCIUTyaTal[id HHBECTUIIMH — 3TO:
1. uwmcras npubHUTL OT UHBECTHUIIMOHHOTO MTPOEKTa
2. mpuObLIH O YIUIATHI MPOIEHTOB 33 KPEJAUT U HAJIOTa Ha MPUOBLIL
3. HepacmpeeneHHas NPUObLIb;

OIIK-4

31

27. PenrabenpbHOCTh akTHBOB 10 hopmyie dronona (ROA) - arto:
1. mpowmsBeneHHe peHTAO0ETHHOCTH IPOIaX U K03 duIeHTa 060payNBa€MOCTH aKTHBOB;
2. TMpOW3BEACHHE PEHTA0EIBLHOCTH COOCTBEHHOrO KamuTajga W Koddduimenta peduHaHcu-
poBaHus;
3. OTHOIIEHHE YUCTOW NPUOBUIN K AKTUBAM.

OIIK-4

31

28. PenrabenpHOCTH COOCTBEHHOTO KamuTaia mo gopmyie dronona (ROE) - arto:
1. mpowmsBeneHHE PEHTAOSIBHOCTH MPOJaX U KodhdunreHTa 060paynBaeMOCTH aKTHBOB;
2.  TpOuU3BEICHUC PCHTAOCIHHOCTH AKTHBOB U (JMHAHCOBOTO PhIYAra;
3.  OTHOIICHWE YHCTOW MPUOBLTH K COOCTBEHHOMY KaIlUTAaIYy.

OIIK-4

31

29. Moau¢uuuposanHas gopmyna ronona (ROE) no3Bossier oneHuTh, Kakue (GakTopbl OKa3aiu
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BIIMSTHHE HA BEJHUYHMHY:
1. peHTabENBbHOCTH aKIIMOHEPHOTO KAMTUTAIA;
2. peHTadeIbHOCTH NPOJaK;

3. peHTabeTbHOCTH OCHOBHOTO KAIIMTAJA.

OIIK-4

31

30. B oneHke peHTa0eIbHOCTH COOCTBEHHOTO Kanurtana no mojenu Jronona (ROE) crenens ¢u-
HAHCOBOTO PUCKA OTPaXKaeT MOKa3aTelb:
1. peHTabENBHOCTD POIAXK;
2. (UHAHCOBEKIH pHIYAar;
3. 000paunBaeMOCTh aKTHBOB.

OIIK-4

31

31. Momndumnuposannas Gopmyna Jromona(ROE) mo3BoiseT onpenenuTs:
1. PeHTaOenbHOCTH aKTHBOB KaK IPOU3BEICHHE PEHTAOCIFHOCTH MPOJaK M KO3 PHUIHEeHTa
000padrBaeMOCTH;
2. PeHTabenbHOCTh COOCTBEHHOTO KallMTala KaK MPOU3BEACHHE PeHTa0eIbHOCTH aKTUBOB U
(hMHAHCOBOTO pHIYara;
3. PeHTa0enbHOCTh aKTUBOB Kak MPOM3BEJECHUE PEHTAOEIHHOCTH MPOJaX M Ko3(h(HuimeHTa
000pavYnBaEMOCTH.

OIIK-4

31

32. Uensimu niepBoro ypoBHsi (IJ1aBHas 11esib) (PUHAHCOBOT'O MEHEIDKMEHTA SBJISIETCSL:

3aHATHE ONpe/Ie]IeHHON HUIIY U JONH Ha TOBAPHOM PBIHKE,

MaKCHUMH3aIMs 6J1arocOCTOSHUS Bila/ieNblieB (COOCTBEHHUKOB) MPeIIPUATHS,

pocT 00bEMOB IPON3BOJICTBA U MIPOAAK,

MakcuMu3anus (yCTOHYMBBIN ypOBEHb NPUOBIIN M PeHTA0CIBHOCTH AKTHBOB (KAITUTANA).

rwN P

OIIK-4

31

33. MGTOI[, I/I36paHHHI/I B y‘ICTHOI/I MOJIMTHUKE MJII NPU3HAHUA 1O0XOA0B U pacXoa0B,
1 BusieT Ha BCJIMYMHY BBIPYYKHU U ce0eCTOMMOCTH peaJ'II/I3OBaHHOI/I MNpOAYKIIHH,
2 HE BIMSCT Ha BCJIMYMHY BBIPYYKH U ce0CTOMMOCTH pea.]'[PISOBaHHOfI MNpoAYyKIH.

OIIK-4

31

34. Pe3epB 0 COMHUTEIBHBIM JOJTaM ITO3BOJISCT
1 cnmcaTh B pacxopl IMPOCPOUCHHYIO NEOUTOPCKYIO 3aJ0JDKCHHOCTD, HE JT0KAIAsICh UCTede-
HUS CPOK UCKOBOM TaBHOCTH,
2 perynupBaTh pacxo/bl Ha OIJIATY OTIYCKOB M HA BBIIUIATY BO3HAIPAXKICHHIA 10 UTOTAM I'0-
na.

OIIK-4

31

35. AMOpTH3alMOHHBIH (HOH/I TTO3BOJISIET
1 y4uTHIBaTH PacXo/ibl HA MHBECTUIIMU PABHOMEPHO, B TEYSHUE BCETO T0/1a,
2 criicath B pacxojibl POCPOUCHHYIO AEOUTOPCKYIO 3aJ0JKEHHOCTh, HE JOXKUIAACh UCTEUe-
HUS CPOK UCKOBOM JTaBHOCTH,
3 obecrieunBaTh BOCIIPOM3BOCTBO OCHOBHBIX IIPOU3BOJICTBEHHBIX (DOHIIOB.

OIIK-4

31

36. Ilpu pacuete perTabenpHOCTH akTHBOB (ROA) st meneit yrpaBneHus GpuHaHCAMHU
1 cymma akTHBOB OepeTcs U3 UTora Oyxranrepckoro OanaHca,
2 cymMMa akTUBOB Oepetcs 0e3 KpeaJUTOPCKO# 3a10JKEHHOCTH,
3 cymMMa akTHBOB Oepetcst 0e3 BETMIMHEI BCeX 0053aTeNbCTB (PHUPMBL

OIIK-4

31

37. I'paduk 5KOHOMHYIECKOH pEHTa0EITFHOCTH MIPECTaBICH
1. ocero OX, Ha KOTOpPOW OTMeUaeTcss PEHTAO0ETBHOCTh Mpoaax, u ocklo OV, Ha KOTOpOit
oTMmeuaercst Ko3((pUIHEeHT 000paYnBaEMOCTH AKTHBOB
2. ocpro OX, Ha KOTOpOI OTMeuaeTcss KOAPGUIMEHT 000paunBaEMOCTH aKTHBOB, U OCBIO
OV, Ha KOTOPOI OTMeUaeTCsl PEHTA0eIbHOCTh MPOJIAXK
3. JIMHHMEel npe/ieNbHOM 1IeHbI KaIlluTaa, HalpaBJIeHHON BBEPX

OIIK-4

31

38. CTOMMOCTHYIO MOJIEJIb OLEHKH AESATEIBHOCTH OPraHU3alKi MOXHO TPAKTOBATh KaK
1) Oyxrantepckui, y4eTHbII B3IJIs HA KOMITAHHIO
2) MHBECTUIIMOHHBII WIIM PHIHOYHBIN B3TJIsI]] HA KOMITAHHIO
3) olleHKa MOTEHINAIHLHON BO3MOXKHOCTH T'€HEPUPOBAHNSI KOMIIAHUEH HAJIOTOBBIX IIATEKEH

OIIK-4

31

39. CroumocTHast MOJIEINb OLICHKH JIEATSILHOCTH OPTaHU3AIUH [IPECTaBICHA METOIaMHU
1) cucrema omepanuonHbsld aHanmm3e (CVP-amanu3), Mojens ONTHMHU3AIUHM JCHEKHBIX
cpencts baymons
2) Cucrema CoanancupoBaHHbIX [Tokazareneii (Balanced Scorecard, BS), KiroueBsie mokasa-
tenu s¢exruBHocTn (Key Performance Indicators, KPI)
3) Mopgenb sxoHOMHUUYECKH 000cHOBaHHOTO pasmepa 3akaza (EOQ-model), «Cuctema ABCy»
(meTon «ABC-KOHTPOJIBY)

OIIK-4

31

40. Ha rpaduke 35KOHOMHUYECKO# PEHTA0CIbHOCTH MOYKHO BBIICITUTH
1. 2 30HBI PKOHOMHUYECKOW PEHTAOETBHOCTH, PA3IMUYAIONINXCS TI0 YPOBHIO 3HAYCHHH OTpere-
JSIOIUX ee (paKTopoB
2. 4 30HBI SKOHOMHYECKOW J00aBJICHHOW CTOMMOCTH, PA3IMYAIOIIAXCS 10 YPOBHIO 3HAUCHHIMA
OTIPEISNIAIONINX €€ (HaKTOPOB
3. 4 30HBI PKOHOMHUYECKOIH PEHTA0EIHHOCTH, PA3INYAIOIINXCS [0 YPOBHIO 3HAYCHHUI orpee-
JSIOIUX e¢ (PaKTOpOB

OIIK-4

32

41. Fpaq)m( SKOHOMHYECKOU peHTa6€J’ILHOCTI/I MO3BOJIACT OCYUIECCTBJISATH MOHUTOPUHT
1. moka3zateineii SKOHOMHUYECKOM 3(1)(1)CKTI/IBHOCTI/I JACATCIBbHOCTU B 3aBUCUMOCTH OT CTaJUH

OIIK-4

32
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JKM3HEHHOT'O IIUKJIA,
2. ynpasneHus GOpMUPOBaHUEM NPHOBUIN M PEHTA0EIbHOCTH NPEANPUSTHS,

3. 9¢(eKTUBHOCTH aKTUBOB MPEIIPHUATUSI OTHOCHTEIFHO PACIIONOXKEHUSI X PEHTa0eIbHOCTH
110 30HaM rpaduka.

42.

Bribepute BapuaHT ¢ NpaBWIBHBIMH OTBeTaMH. OTmpenenuTte BeIMYMHY IOKa3aTelen
a)EBITDA, 6)EBIT. Ucxoxnbie maHuble (THIC.py0.): 3apaOoTHas IUlaTa ¢ OTYHUCICHUSAMH Ha
corctpaxoBanue 30, amoptu3anus 10, IpomeHTH 3a KpeauT yiutadeHasie 20, mpuObLTb 10 Ha-
norooboxxenus 40, urcrast mpuOBLIH 35.

1. a) 65 TBIC.pYO., ©) 55 THIC.pYO.

2. a) 135 teIC.pYO., 6) 95 THIC.pYO.

3. a) 70 TBIC.pYO., 6) 60 THIC.pYO.

4. BEpHOTO OTBETA HET

OIIK-4

Vi

43.

BriOepure BapuaHT ¢ MpaBUIBHBIME OTBeTaMu. OmpeienuTe BEIWYHHY PEHTa0eIbHOCTH aK-
tuBoB 10 QGopmyne [ronmona (ROA=ROS*AT).Mcxonusle nanubie (ThIC.py0.): Uncras mpu-
obute 50, Beipyuka ot mpoaax 400, Mtor maccuBa (aktuBa) Oyxrantepckoro 6amanca 320 (B
T.u. Kanuran u pesepBbl 165, 3aeMHble cpeacTBa (KpeauTsl) 85, KpeauTopckas 3a/10JDKeH-
HOCcThb 70)

1) 12% * 2 = 20%

2) 12,5% * 1,25 = 15,6%

3)12,5% * 1,6 = 20%

OIIK-4

V1

44,

BriOepuTe BapuaHT ¢ MpaBHIBHBIMA OTBeTaMU. ONpenennuTe BeIUIUHY PeHTa0eIbHOCTH CO0-
CTBEHHOTO KamuTaia nmo MomudunupoanHon popmyne Hromona (ROE=ROS*AT*®un pei-
yar).Mcxoxnaeie nanHbie (ThIC.pYy0.): Uncras mpubsuie 50, Beipyuka ot mpomax 400, Uror
maccuBa (akTtuBa) Oyxranrepckoro Oamanca 320 (B T.4. Kammram u pesepBer 165, 3aemHbIC
cpenctsa (kpenuthl) 85, Kpenutopckas 3amonkeHHOCTE 70)

1) 12.5%*1,25*1,51=23,7 %

2) 10 %*2*1,51=30.2%

3) 12,5%*1,6*1,51=30,2 %

OIIK-4

vl

45.

Orenka peHTabeIbHOCTH akTHBOB 10 Mozenu dronona (ROA) mokaszanu, 4To 1BE OpraHu3a-
i A 1 B nMeT oIuMHaKoBYIO peHTadenbHOCTh npoaax 15%, o0opaynBaeMOCTh aKTHBOB
(kamuTana) B OpraHu3anuu A BhIIIE B JIBa pa3a, ueM B opranuzaiuu B. bosbiiel nHBecTUI -
OHHOW TIPUBJICKATEIHHOCTHIO 00TaJacT OpraHu3ams .

OIIK-4

vl

Tema 3. JIeBepuk B ynpaBJIeHUN (pUHAHCOBBIMU Pe3yJIbTaTaMH AEsSTeIbHOCTH OpraHH3alluH

46.

DOKOHOMHMYECKasl L1eJIeCO00Pa3HOCTh MPHUBIICYCHUS 3aEMHBIX CPE/ICTB MOXET OBITh OIICHEHA C
MIOMOIIBIO

1. Momemu «3(QeKTa OIMeparmOHHOTO PhIYara

2. mozaenn «3ddekra GpuHaAHCOBOTO phIyara»

3. momemn D0 Q

4. monenu baymons

OIIK-4

31

47.

DUHAHCOBBIH phlUar JEHCTBYET MOJOKUTEIBHO IIPU YCIOBUU

1) npeBbIlIEHHs CCYIHOTO MPOLEHTA HaJ| MHQIIIIEH

2) npeBBILICHUs] PEHTA0EIBHOCTH aKTHMBOB HAJl CTOMMOCTBIO MPHUBJICYCHHBIX 3a€MHBIX Pecyp-
COB

3) CHW)KEHHMS IPOU3BOJICTBEHHBIX H3JIEPIKEK

OIIK-4

31

48.

[etlicTBre ¢uHaHCOBOTO phIYara 3aKiIt04aeTcs B TOM, YTO:

1) mpeanpusiTHe aKTHBHO MPOBOJUT Olepanuy Ha (POHIOBBIX PHIHKAX

2) Ipy NOJTyYEHNH KPEIUTOB U3MEHSETCSl peHTa0eIbHOCTh COOCTBEHHBIX CPE/ICTB
3) npeanpuaTHEe MOXKET CHU3UTh (PMHAHCOBBIH PUCK, OIyYasi KPEIUTHI

OIIK-4

31

49.

[IpuBnedyeHne NOMOIHUTENBHBIX 3a€MHBIX HCTOYHHKOB (PMHAHCHPOBAHUS SKOHOMHYECKH Iie-
J1ec000pa3HO NPH YCIOBHUH, €CIIM CTaBKa ITPOIIEHTA 32 KPEJIUT

1) BbImie ypoBHs HHOISAINN

2) HIOKe YPOBHS MHQIISALUH

2) BblllIe PEHTa0CIHHOCTH aKTHBOB

4) HIKe peHTa0eIFHOCTH aKTHBOB

OIIK-4

31

50.

DddexT huHaHCOBOTO phIvara (mepBas KOHIETIHsI) OTPEAeIIIeTCS Kak

1) npown3sBeeHIe HATOTOBOTO KOPPEKTOPa M PEHTA0EIFHOCTH COOCTBEHHOTO KamuTasa

2) npou3BeIeHHE HAIOTOBOrO KOppekTopa, nuddepernnana, GHHAHCOBOTO phlyara

3) npousBeieHNe HAJIOTOBOTO KOPpeKTopa, auddepeniuana, mieda GUHaHCOBOTO phlyara
4) ornowenne EBIT (HPOU) x npubbuIn 10 HAJIOr000J10KEHHS

OIIK-4

31

51.

Hanorosslit koppekTop onpenensercs Kak
1) npousBeneHue NPUOBLIN 10 HAIOTOOOJIOKEHUS ¥ CTABKU HAJIOTa
2) BBIYUTAHUEM M3 NPUOBLIM 10 HAIOTO0OJIOKEHHUS! CyMMBI HAaJIOTOB

OIIK-4

31
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3) BBIYUTAHHUECM U3 CAUHUIBI CTAaBKU HAJIOT000JIOKEHHUS
4) MMPOU3BCACHUCM CTABKH HAJIOTO00JIOKEHHUS U peHTa6€J’ILHOCTI/I aKTHUBOB

52. Iuddepenumnan npu pacuere 3¢p¢dexra GpruHaHCOBOrO phruara (Iepsas KOHLEIINS) ONpeaes-
eTcs Kak OIIK-4 31
1) pa3Huia peHTabeIbHOCTH aKTHBOB U PEHTA0CILHOCTH IPOAAK
2) cymMa MIpOW3BEACHUH IIEHBI U TOJIN 3a€MHBIX CPENICTB
3) pa3HuIa peHTa0eTHFHOCTH aKTUBOB U CPEIHEH pacueTHOH CTaBKU MPOLIEHTOB
4) cymMMa peHTa0eIIFHOCTH aKTHBOB U CPEHEH pacueTHOH CTaBKU MPOLICHTOB
53. Ilnedo ¢mHAHCOBOTO pHIYara mpu pacdere d¢p¢exra GUHAHCOBOTO phryara (TepBas KOHIIET-
IUST) OTIPENENSIeTCS KaK OIIK-4 31
1) oTHOIIECHIE BCETO KANTaNa K COOCTBEHHOMY KaITUTaITy
2) oTHOIICHNE COOCTBEHHOTO KalUTala K 3a¢MHOMY KallUTaIy
3) OTHOLIEHUE 3a€MHOT0 KalluTajla K COOCTBEHHOMY KallUTaIly
54. Mogenb «addexra prHaHCOBOTO phIuara-1» mo3BoiseT OLEHUThH
1) Ha CKOJILKO MPOLEHTOB U3MEHUTCS IPHOBLIL IIPH U3MEHEHHUH BBIPYUKH OT Ipoaax Ha 1% OIIK-4 31
2) criocoOHO JIN MPEANPHSATHE TIPH COOTBETCTBYIOIEM YPOBHE PEHTA0ENbHOCTH aKTUBOB (Ka-
MHUTaJIa) BBIIUIAYNBATh KPEAUT U TIPOLEHTHI, HE YMEHbIIast COOCTBEHHOT'O KaruTaja
3) Ha CKOJIbKO €IMHHMII TOBBICUTCS 9P EKT OT PUHAHCOBOI NESTEIHLHOCTH MPUESATIPUSITHS
55. IlepBas koHuenuus Mojenu «3hhexTa GUHAHCOBOTO PhIUaray 3aKito4acTcs
1) B oLEHKE BIUSIHUS YCJIOBHH IPUBJICYEHHsS M MCHOJB30BaHUS COOCTBeHHOro kanurana Ha | OIIK-4 31
3¢ PEKTUBHOCTS 3a€MHOTO KaluTaa
2) B OLICHKE BIIMSHHS yCIOBHH MIPUBIICUYCHHS 1 MCIIOIb30BaHUS BCETO KanuTaia Ha 3(QdeKTHB-
HOCTb COOCTBEHHOT'O KaItuTana
3) B OIICHKE BIHMSHUS YCIOBUI NMPUBJICUECHHS U HCIOIb30BaHUS 3a€MHOTO KanuTana Ha 3¢dex-
THUBHOCTH COOCTBEHHOTO KaluTaa
4) B OLICHKE BJIMSIHUS YCJIOBUH MPHUBJICYCHUS U MCIOJIB30BAHUS 3a€MHOI0 KanuTaia Ha 3 Qex-
THUBHOCTB BCET'0 KaIuraia
56. Ilokazatens "Dddekt PpruHancoBoro peruara (epBas KOHIENIH)" TOKA3bIBAET. ..
1) Ha CKOJILKO MPOLIEHTOB U3MEHUTCS MPUOBLIL IPU U3MEHEHNH BBIPYYKH OT Mpoaax Ha 1% OIIK-4 31
2) Ha CKOJIBKO MPOLIEHTOB M3MEHHTCS YHCTasi MPUObUIL Ha akuuio npu nameneHuu EBIT Ha
1%
3) Ha CKOJIbKO MPOIEHTOB M3MEHUTCS YKMCTasl IIPUOBUIb HAa aKIHMI0 IIPH M3MEHEHUH BBIPYYKH
oT nponax Ha 1%
4) Ha CKOJILKO TMPOIIEHTOB M3MEHHUTCSI PEHTA0EIbHOCTh COOCTBEHHOTO KaIlMTaNIA IIPU TIPHUBJIE-
YEHUH KpeauTa
5) Ha CKOJIPKO MPOLICHTOB W3MEHUTCS PEHTA0EIBHOCTh AKTHBOB ITPU MPHUBJICYCHUH KPEIUTa
57. YtoObl HapacTHTh PeHTAOENHLHOCTh COOCTBEHHBIX CPEACTB IPH HApAIIMBAaHWUM 3aMMCTBOBa-
HUM, HeOOXOAUMO, YTOOBI: OIIK-4 31
1) mudpdepenmman r3¢dexra GUHAHCOBOTO phIYara ObLT MOJOKHUTEITHHBIM
2) nuddepenuman sdpdexra GuHaHCOBOTO phIdara ObUT OTPULIATEIBHBIM
3) nuddepeniman apdexra GUHAHCOBOTO phiuara ObLT HYJICBBIM
58. PenrabenpHOCTh akTHBOB B "D dext GpuHaHCOBOrO phiuara (mepsasi KOHICIIH)" Ompeaes-
€TCs Kak OIIK-4 31
1) orHomenue EBIT (HPOU) k npuOsuIn 10 HAJIOT000I0KEHHUS
2) OTHOIIICHUE YUCTOMN MPHUOBLIN K aKTHBaM (KarUTaIy)
3) ornomenne EBIT (HPOW) k aktuBam (kamurany)
4) oTHOIICHNE YUCTON MPUOBUIN K 3a€MHOMY KaITUTAITy
59. TNocTostHHBIE 3aTPaThl OTIIMYAIOTCS OT EPEMEHHBIX TEM, YTO
1) mocTostHHBIE 3aTPaThl IPUXOJUTCSI HECTH MTOCTOSTHHO, a IIEPEMEHHBIE H3pelKa OIIK-4 31
2) MOCTOSTHHBIE 3aTpaThl HE 3aBHUCAT OT 00beMa IPOU3BOCTBA U BBIPYUKH, a IIEPEMEHHBIC 3a-
BUCST
3) MOCTOSIHHBIE 3aTPaThl 3aBHCAT OT 00bEeMa MPOM3BOJACTBA U BBIPYUKH, a IEPEMEHHBIE — HE
3aBUCSIT
60. IIpu pocte 0ObeMa NPOU3BOJCTBA M POJAXK B MIPEEiIax PEJIeBaHTHOIO IUANa30Ha:
1) cymmapHBIe TIepeMEeHHBIE 3aTpaThl BO3PACTAIOT, a TIOCTOSHHBIE 3aTpaThl Ha eauHuIy npo- | OIIK-4 31
YK YMEHBIIAITCS;
2) mepeMeHHble 3aTpaThl HA €AMHUILY NMPOIYKIUH YMEHBUIAIOTCS, & CYMMAapHbIE MOCTOSIHHbIE
3aTpaThl YBEIHMIHBAIOTCS;
3) cymMMapHble MepeMeHHbIE 3aTpaThl BO3PACTAIOT, CyMMAapHbIe MOCTOSIHHBIE 3aTPAThl TOXE
BO3pacTaloT.
61. Ilpu cHxeHNN 0OBbEMa MPOM3BOACTBA U MPOJIAX B IpEJeiax PeIeBaHTHOTO AUaIa30Ha:
1) cymmapHBIe IepeMeHHbIE U3/IEPIKKU BO3pAcTaloT, a CyMMapHBIE MOCTOSIHHBIE n3nepkku He | OIIK-4 31

HU3MCHSAIOTCA,
2) CYMMApPHBIC MCPEMCHHBIC M3ACPIKKHW CHUIKAKOTCA, @ NOCTOSAHHBIC M3ACPKKMW HC CAUHUILY
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MNPpOAYKIHUU YBCIIUIUBAKOTCH,
3) NEPEMCHHBIC U3JICPIKKHN HA CAMHUIY NPOAYKIHNHU YMCHBIIAIOTCA, a CYMMAPHBIC MTOCTOSAHHBIC
N3JCPIKKU YBCININUBAIOTCS.

62.

[Ipu yBenmuueHN BEIPYUKH OT peai3aliy NPOIyKIUH HOCTOSHHBIE 3aTPaThl
1) He U3MeHsAIOTCS

2) yBEeIMINBAIOTCS

3) yMeHbIIAIOTCS

OIIK-4

31

63.

B ¢unancoBoM MeHEmMKMEHTE pa3pabOTaHbl CHeIHaIbHbIe METOAB AU (depeHInanul cMe-
IIaHHBIX 3aTpPaT:

1) oneparoHHbII, MHBECTUITMOHHBIH, (UHAHCOBBIN.

2) «MMHUMaJTbHOH M MAaKCHMalbHOW TOYKW», TpadMUecKHuii, «HANMEHBIINX KBaIpPaToBY,
«IIPOTIOPIIOHATBHOCTHY.

3) aHATUTUYECKUIA, SKCIICPTHBIN, OI0PKETHBIH.

OIIK-4

31

64.

Banosas mapxa — 3T0:

1) pa3HOCTH MEKAY BHIPYUKOM M MEPEMEHHBIMH 3aTPaTaMU

2) pa3HOCTh MEK/Y TIOCTOSTHHBIMH U TICPEMEHHBIMU 3aTpaTaMu
3) cymMa mepeMeHHBIX 3aTpaT U NPUObLIN

OIIK-4

31

65.

IIpennpusTyio BBIFOIHO:

1) MUHUMH3HUPOBATh pa3Mep BAJOBOM MapKH;

2) monep>KUBAaTh MOCTOSHHBIN pa3Mep BaJOBON MapiKH;
3) MaKCHMH3UPOBATh pa3Mep BATOBOH MapiKH.

OIIK-4

31

66.

Cuna BO3IEHCTBHS OIIEPAlIHOHHOTO phlYara pacCYUTHIBACTCS:
1) meneHueM MpHUOBLIHA Ha BaJIOBYIO MapKy

2) meneHrueM BallOBOM MapiKu Ha PUOBLITH

3) meneHreM NPHUOBLIHN HAa BRIPYUKY

OIIK-4

31

67.

KoadduumeHT BanoBoit MapKu — 310:

1) oTHOWIECHNE BAJOBOM Map>H K NPUOBLIA

2) OTHOILIEHUE BAJIIOBOIl Map kK1 K IMOCTOSHHBIM 3aTpaTam
3) OTHOIIIEHHE BAJIOBOI1 Map kK1 K BBIPYUKE OT peasli3aluu

OIIK-4

31

68.

UeM BBIIIE CHJIAa ONEPAIIIOHHOTO phluara, TeM:

1) MeHblIIe IpeANPHHUMATEIBCKUI PHCK

2) Oonbliiee CHU)KEHHE BBIPYYKH PACCMaTPUBAETCS KaK HEJIOMYCTHMOE
3) MeHbllle CHIKEHUE BBIPYUKH pAacCMaTPHUBAETCs KAK HEJIOMyCTHMOE

OIIK-4

31

69.

Cuia BO3AE€HUCTBHS OIEPAIIMOHHOTO phIYara TeM OoJIbIle, YeM:

1) GoJblire yAeabHBIN BeC IEPEMEHHBIX 3aTpPaT B CTPYKType ce0eCTOMMOCTH
2) BBILIE TEMITbI IPUPOCTA BBIPYIKU

3) GoubIe COOTHOLICHHE MKy TIOCTOSHHBIMHE 3aTPaTaMH M IPHOBUIBIO

OIIK-4

31

70.

D¢ dexT oneparoHHOTO phlyara MoKa3bIBaerT ...

1) Ha CKOJBKO MPOIIEHTOB M3MEHHUTHCS YUCTas MPUObLTH Ha | akiuro mpu usMeHeHnn HPOU
Ha 1%

2) Ha CKOJIBKO €IMHHMII TIOBBICUTCS 3(PEKT OT ONEePaMOHHOM AEATEIbHOCTH MIPUEATIPUSITHS

3) HE CKOJIBKO MPOLIEHTOB M3MEHUTCS IPHOBLIb IPH W3MEHEHHUH BBIPYUYKH OT Hpojax Ha 1%

OIIK-4

31

71.

[MpeanpusiTie 3aMHTEPECOBAHO, YTOOBI TIOPOT peHTA0ENILHOCTH (TOUKA 0€3yOBITOYHOCTH) OBLI:
1) Kak MOXHO BBIIIIE

2) KaK MOYKHO HIKE

3) paBeH peHTA0ENbHOCTH IPOIAK

OIIK-4

31

72.

[Topor peHTaGENFHOCTH B CTONMOCTHOM BBIPQYKEHHH OTIPEIENISETCS:
1) nenenueM nepeMeHHBIX 3aTpaT Ha K03 (UIMEHT BaJIOBOM MapKu
2) enieHMeM MOCTOSHHBIX 3aTPaT Ha BAJIOBYIO MapiKy

3) esieHHeM MOCTOSIHHBIX 3aTpaT Ha KO3()(hMIMEHT BaJIOBOM Mapku

OIIK-4

31

73.

ITopor peHTabeIbHOCTH B HATYPAJIbHOM BBIPAXKEHHH ONPEIENAeTCS KaK:

1) mepeMeHHbIE 3aTpaT pa3/eNIUTh Ha pasHUILy LIEHBI U MEPEMEHHBIX 3aTpar He | eanHHIy
NPOIYKIUH (BaJOBYIO MapKy Ha | eMHUIY IPOAYKIIMN);

2) TIOCTOSIHHBIE 3aTpaThl Pa3[eNUTh HAa Pa3HMILYy LEHBI U IEPEMEHHBIX 3aTpar He | equHUIlY
NPOIYKIUH (BaJOBYIO MapKy Ha | eMHUIY IPOAYKIIMN);

3) mocTosIHHbIE 3aTPaThl Pa3/IeNIUTh Ha KOO((QHUIMECHT BAJIOBOH MapKH

OIIK-4

31

74.

Bribepure npaBuiibHOE YTBEPKACHHE:

1) 3anac ¢puHAHCOBOW MPOYHOCTH OOPATHO MPOIMOPIIMOHATIEH BeJIMINHE dPPeKTa OnepanroH-
HOTI'O pplyara

2) 3anac (pMHAHCOBOI MPOYHOCTH MPSMO MPOIIOPIMOHANICH Beln4rHe AP PeKTa onepannoHHO-
TO pbI4ara

3) 3amac GUHAHCOBOW IMPOYHOCTH HE CBSI3aH C BEJIMIMHON 3 heKrTa (HPHHAHCOBOTO phIuara

OIIK-4

31

75.

IIpeanpusiTue 3auHTEPECOBAHO, YTOOBI 3aMac GUHAHCOBOM MPOYHOCTH OBIIT
1) KaK MOXHO BBIIIIC

OIIK-4

31
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2) KaK MOXKHO HIXKE
3) paBeH peHTabeNbHOCTH COOCTBEHHOT'O KaIluTasia

76.

OnepallMoOHHBIN aHAIN3 OTCIICKUBACT:

1) tMHAMHKY KOMMEpYECKHX OTepalyii, IPOU3BOIUMBIX IIPEAIPHIATHEM

2) 3aBUCHMOCTH (DUHAHCOBBIX Pe3yJIbTAaTOB OM3HECa OT M3JCPKEK U 00BEMOB IPOU3BOJCTBA
(cObITa)

3) KOJIMYECTBO OIEPaITiii, IPOBOJMMEIX OYXTaaTepuel B eIUHHUIY BpEMEHH

OIIK-4

31

77.

Onepanuonssrii ananmze (CVP-ananmm3) BKIFOYaeT OCHOBHEIE TTOKa3aTEIIH:

1) onepanuy 1Mo MPOU3BOACTBY NPOAYKIMH, OIIEPALIMH 10 MPOJaXkaM MPOIYKIUH, 3aTPaThl Ha
OIepaLiy 110 IPOU3BOCTBY ¥ MPOIAKAM

2) BasioBast Mapika, PUOBLIb, 3G(HEKT OMEPAIMOHHOTO phlyara, IIOpoT PeHTA0eIBHOCTH, 3amac
(hMHAHCOBOH MPOYHOCTH

3) BasioBasi Mapka, NpUOBLIb, F3PPeKT PUHAHCOBOTO phlYara, Mopor peHTabeNbHOCTH, 3arac
(hMHAHCOBOM NMPOYHOCTH

OIIK-4

31

78.

B 3aBucuMmocTH OT 1enel cpaBHEHMs M aHajKM3a MokasaTeield (OpMUpOBaHHS NPUOBLIM pas-
JUYAIOT

1) onepanioHHbIE 1 MTHBECTHLIUOHHBIE OIOJKETHI,

2) OIOKETHI TIEPBOTO U BTOPOTO YPOBHEHH,

3) craruueckue (KECTKUE) U THOKUE OIOKETHI.

OIIK-4

31

79.

T'ubkwuit Or0KeT MperycMaTprUBacT

1) ycTaHOBIICHUE TIIAHUPYEMBIX 3aTpaT B TBEPAO (PUKCHPOBAHHBIX CyMMaX,

2) yCTaHOBJICHHE IUIAHUPYEMBIX 3aTpaT B BHJAC HOPMATHBA JOXOIOB/PACXOJOB, YBA3aHHBIX C
COOTBETCTBYIOIIMMH 0OBEMHBIMH ITOKa3aTEISIMH,

OIIK-4

31

80.

OreHKa pe3ysibTaTOB AESTENBHOCTH IO CHCTEME THOKOTo OIOIKETUPOBAHUS OCYIIECTBISETCS
MyTEM aHaJIN3a

1) oTkioHeHHs (paKTUUECKHX MOKa3zaTeJeld OT CpeJHel MX BEJIMYHMHBI 33 2 MPEALISCTBYIOMINX
HepHosa,

2) oTKJIOHeHHs1 PAKTUUECKHX MOKa3aTeliel OT IIAHOBOM X BEJTMYHHBI.

OIIK-4

31

81.

JeticTBre puHaHCOBOTO JIeBepUKa (pbluara) 3aKI04aeTcst B TOM, 4TO

1) mpeanpusiTHE aKTUBHO MPOBOJUT ONEpanny Ha (PUHAHCOBBIX PHIHKAX

2) IpH NOJIyYEHUH KPETUTOB U3MEHSIOTCS YMCTas IPUOBLIL B pacyeTe Ha aKIHIo
3 npeAnpusITHE MOXKET CHU3UTH (DUHAHCOBBII PHCK, MOJTy4asi KPEAUTHI

OIIK-4

31

82.

D¢ dext prHaHCOBOTO phlyara (JeBepuaka) 1o 2 KOHLEMIUH MOKa3bIBaeT ...

1) Ha CKOJBKO MPOIIEHTOB M3MEHHUTHCS YUCTask MPUObLTH Ha | akiuro mpu usMeHeHnn HPOU
Ha 1%

2) Ha CKOJIBKO €IMHMII TIOBBICUTCS 3P (EKT OT (GUHAHCOBON AEATEIBHOCTH NPUETIPUITHS

3) HE CKOJIBKO MPOLIEHTOB M3MEHUTCS IPUOBLIb IPH N3MEHEHHUH BBIPYUYKH OT Npojax Ha 1%

OIIK-4

31

83.

COBOKYITHBIH PHCK, TOPOXKIAEMBI PEINPHUATHEM, MOYKHO OIIEHUTH

1) cinoxuB crity BO3/IeHCTBHS (PMHAHCOBOTO M ONEPAlMOHHOTO phluara

2) IepeMHOXXUB CHITY BO3/ICHCTBYSI (PMHAHCOBOTO M ONEPAlMOHHOTO PHIYaroB

3) nozeMB CUIy BO3JEIHCTBUS ONEPALMOHHOTO pblUyara Ha CHIIy BO3IEHCTBHSI (PHHAHCOBOTO
pbluara

OIIK-4

31

84.

W CmbIThIBAIOT GOJIBIINI YPOBEHD POU3BOICTBEHHOTO PUCKA TIPENPHUSITHSI C
1) GoJbLIO# HOJIeH OCTOSIHHBIX 3aTpat
2) OonbIIOH NoJel epeMeHHbIX 3aTpaT
3) OombIIIOH 101l COBOKYITHBIX 3aTpar

OIIK-4

31

85.

CoBOKYITHOE BIIMSTHHE OTIEPAIIMOHHOTO U (PMHAHCOBOTO JICBEPHIKA H3MEPSIET
1) MHBECTHIIMOHHYIO ITPHUBIIEKATEIHHOCTH KOMITAHUN

2) crenieHb (PMHAHCOBOW YCTOMYMBOCTH

3) Mepy COBOKYITHOTO PHCKa IpeapUHIMATEIS

4) Mepy puHAHCOBOTO pPHCKa

OIIK-4

31

86.

[IpuBneueHne opraHu3anuei JOMOTHUTEIEHBIX 3a€MHBIX HCTOYHHKOB (DMHAHCUPOBAHHS KO-
HOMUYECKH IIeJIcCO00Pa3HO MPH YCIOBHHU, €CIH PACYCTHAS CTABKa MPOICHTA 32 KPEAHT
(BBIIIIE/HIKE) PCHTA0CITBHOCTH AKTUBOB (KAaIUTaNa).

OIIK-4

32

87.

Bribepure BapuaHT ¢ npaBmIbHBIME OTBeTaMu. Ompenenure 3HadeHue dQdekra oneparoH-
Horo peryara (OOP) Ha OocHOBE ClENYIONIMX JAaHHBIX:BBIpYyYKa 45 ThHIC.py0.,IepeMeHHbIC 3a-
Tpatsl 15 THIC.py0.,MOoCcTOSHHBIE 3aTpaThl 20 THIC.pyO.:

12

2)3

3)4

OIIK-4

v1

88.

PaccuuTaiite mokasarenu a) mpuobLIb, 0) 3QdekT onepanronHoro peryara. icxoaHple gaH-
Hble: O0beM nponax 5 eaunun, Lena peanuzaunu 10 py6./ex., [lepemennsle 3aTpars! Ha |
eaununy 4 py0., Ilocrostansbie 3atpatsl 10 pyo6.

OIIK-4

vl
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89. BriOepure BapuaHT ¢ MpaBUILHBIMH OTBETaMH. PaccunTaiiTe nokasareny a) mopor peHra- OIIK-4 vl
6enpHOCTH (0€3yOBITOYHOCTH) B CTOMMOCTHOM BBIpaXKeHUH, 0) mopor penradenabHocTH (0e3-
yOBITOYHOCTH) B HATYpaJIbHOM BbIpaskeHnH. Mcxoausle nanaeie: O0beM Mpotax 5 euHuI,
Iena peanuzarmu 10 py6./en., [lepemennsie 3atpatel Ha 1 enunuiy 4 py6., [ToctossHHBIC 3a-
tpatsl 10 pyo.
1) a) 32 py0., 6) 2,5 exn.
2) a) 25 py6., 6) 2,5 ex.
3) a) 50 py6., 6) 7 ex.
90. Paccuwnraiite nmokazatens "Dddext punancoBoro peruara (nepsas konneniws)" (%) Ha ocHO- OIIK-4 Vi
Be HH(opMaIiu oT4eTHOCTH (THIC.py0.): [Taccu Gamanca 111, B T.4. cOOCTBEHHBIE CpeicTBa
60, xpeautsl 36, kpeauropckas 3anomkenHocts 15. EBIT (HPOW) 48. Pacuetnas craBka
npoueHTa 3a kpeaut 11%, Hanora Ha npuosuTs 20%.
91. Paccuwuraiite nuddepenunan «3¢pdexra puHaHCOBOrO phiuara (nepsas KoHuenus)» (%) Ha OIIK-4 vl
OCHOBE MH(pOpMAIMU OTYETHOCTH (ThIC.pyO.): [laccuB Oananca 240, B T.4. COOCTBEHHBIE CpeI-
ctBa 100, kpenutsl 120, kpeauropckas 3a10KkeHHOCTh 20. [IpuObLTE 10 HATOTOO0IOKEHUS
96, cyMMa IPOLIEHTOB 3a KpeauT 36.
92. Paccuwuraiite nmokasatenu a) NpUObLIb OT MPOAAXK NPOIYKIUH, 0) 3PEKT onepanunoHHOTO OIIK-4 vl
peryara. cxonusie nanubie: O0beM npoaax S5 equnuil, [lena peanusarnuu 10 py6./en., [Tepe-
MeHHbIe 3aTpaThl Ha 1 eqununy 4 py0., [loctosinuble 3aTpatsl 10 pyo.
93. DddekT omepaloHHOro (MPOU3BOACTBCHHOI0) phluara B opranm3anuu A cocramiser 8, B | OIIK-4 v1
opranm3amyu B 3. Jlaxke MeHbIIIe CHIKCHHE BEIPYIKH PacCMaTpUBACTCs KaK HEJIOITyCTUMOE B
OpraHu3aId .
94. PacueTHas cTaBKa IMPOIICHTA IO KpeAUTaM B KOMITaHUU X U Y OJMHAKOBA M cOcTaBisieT 8%. OIIK-4 H1
OxoHOMUYecKas 3(pPeKTHBHOCTE KpeauTa B KOMIIAaHNH X OyneT 0oJiee BEICOKOMH, YeM B KOM-
MMaHuH Y, €CIH:
1. peHTa0ENMBPHOCTH AaKTUBOB (KaIUTaNa) B KOMIaHUU X 5%, peHTa0eIbHOCTh aKTHBOB B KOM-
maauu Y 10%,;
2. peHTa0eNIbHOCTh aKTHBOB (KanuTaia) B komnanuu X 15%, peHTabenbHOCTh aKTHBOB B
kommanun Y 20%;
3. peHTa0eNbHOCTh aKTHBOB (KamuTasia) B kommanuu X 20%, peHTa0eIbHOCTh aKTHBOB B
komnanuu Y 10%.
Tema 4. Llena xanuTana opraHu3aIii Kak OCHOBHOHM 3JI€MEHT (PMHAHCOBBIX PEIIeHUH
95. CoOcTBeHHBIN KanuTal oTpaxkeH B popme «byxrantepckuii 6amancy 3 pasmen «Kamuran u OIIK-4 32
pe3epBE» U
1) cOCTOUT U3 BI0KEHHOTO KalMTala U HAKOIUICHHOTO KalluTana,
2) IO CBOEMY COCTaBY SBJISICTCS] SKOHOMUYECKH OJTHOPOIHBIM.
96. B olmeHKe eHB COOCTBEHHOTO KallWTala B OOBIKHOBCHHBIX AKIHAX PA3IAYAIOT TIOIXOIBI OIIK-4 32
1) «Cuctema CoanancupoBaHHbIX [1okazareneit», «KimodeBsle mokazaTenu 3hHEeKTHBHOCTHY
2) «Mojenb 3KOHOMUYeCKH 000CHOBaHHOTO pa3mepa 3akaza» (EOQ-model), «Cuctema
ABC»
3) «OxuiaHus akMoHepa U priHKay, «kKOppeKTHpOBKH MUHUMAaJIbHOW IOXOJAHOCTH
99. Bribepute METO/IbI OTPEICICHHUS IEHbI COOCTBEHHOTO KaluTaaa B OOBIKHOBEHHBIX akiusax Ha | OIIK-4 32
OoCHOBe noaxoaa «OKuIaHUs aKIIMOHEPa U PhIHKA»:
1. «Mojenp olleHKH KanmuTanbHEIX akTUBOB (CAPM)»;
2. Meton «Koadpduuument «Llena/[IuBuncHmmy;
3. Meron «Pocra nuBuneHn0B (Moaens ['opmona)y;
4. Meton «Koadpduument «/Iusunenn/Lienany;
5. Meron «JloxomHocTh obnuramun + [Ipemus 3a puck».
97. lleHa cOOCTBEHHOTO KamnuTaia B OOBIKHOBCHHBIX aKIMAX Ha 0OCHOBE mojxoaa «KoppekTupos- OIIK-4 32
KA MUHUMAJIHOHM JJOXOJIHOCTH OIIPEAEIIeTCsS METOJaMU
1) xoaddurment «Lena/dusunenn », «Pocra nuBuaen0B (Moaens ['opoHa)y
2) koo durnent «Iuuaenn/Iena», «Pocta quBumeHI0oB (Moaenb 'opaoHa)»
3) «Mopenb orieHku KanutaibHbiX akTUBOB (CAPM)», «JloxomHocTs obmuranuu + [pemus
3a PHCK»
98. IleHa cOOCTBEHHOrO KamuTana B OOBIKHOBCHHBIX akiusax [TAQO ompeaensiercs: OIIK-4 32
1) oTHOIIEHHEM CYMMBI JUBHJICHIOB K CYMM€E COOCTBEHHOTO KamHuTaia
2) OTHOIIICHHWEM TUBUICHIOB Ha | aKIIMIO K PHIHOYHOM IIeHe | aKiuu
3) Kak mpou3BeeHUE J0JIM COOCTBEHHOTO KaluTalia B 00Ieil CyMMe KaluTajia i BeIUYuHbI
JIMBHICHIOB
99. llena cobcrBenHoro kanurana B OO0, IIK onpexnensercs: OIIK-4 32

1) OTHOIIIEHUEM CYMMBI JTUBHJICHIOB K CYMME COOCTBEHHOI'O KaluTana
2) OTHOIIICHUEM TUBUICHIOB Ha | aKIUIO K PRIHOYHOM IIeHe | akiuu
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3) kak npou3BeIeHUE JOJIH COOCTBEHHOIO KamuTaia B o0IIel CyMMe KaruTajia i BEeTHYHHEI
JIMBHUICHIOB

100.11ena coOCTBEHHOTO KamuTalla B OOBIKHOBEHHBIX aknusax mo mojenu CAPM onpenensercs
Kak
1) oTHOLIEHNE AMBUICH/IOB Ha AKIHIO K PHIHOYHOM IIEHE aKIUH
2 TOXOIHOCTH OE3pUCKOBAsI MUHYC IMPEMHS 33 PHUCK
3) moxomHOCTH O€3pHCKOBas TUTIOC IIPEMHS 33 PHUCK
4) TOXOAHOCTH CPEAHEPHUCKOBAS TLTIOC IPEMHS 33 PUCK

OIIK-4

32

101.Ilena TOMONHUTEIHHO MPUBIEKAEMOTO COOCTBEHHOTO KanuTaia
1) Hrxe 1eHB! QYHKIIMOHUPYIOIIEro COOCTBEHHOTO KalluTala M3-3a JJOXO0I0B IO MIPpHUBJIeYe-
HHIO
2) BBIIIC IEHB! QYHKIIMOHUPYIOMIEr0 COOCTBEHHOTO KalMTala U3-3a PacX0I0B IO MIPHUBIIEYE-
HHIO
3) He onpeneseTcs U3-3a OTCYTCTBHSI MH(OpMaLK O BHIIUIATaX JUBHICHIOB

OIIK-4

32

102.11ena 3aemMHoOr0 KamuTaina B hopMe OaHKOBCKOTO KPEIUTa OMPEICIIACTCS:
1) xak MpOM3BEICHUE CTABKH MPOIICHTA HAa HAJIOTOBBIN KOPPEKTOP;
2) OTHOIIICHHEM BEITHYMHBI 3a€MHOTO KaluTalia K O0IIei CyMMe KanuTana;
3) KaK IpoM3BeICHUE CTaBKU MPOIEHTA Ha JI0JII0 32€MHOT'0 KaruTaia B o0liell cyMMe Kamnu-
Tasa.

OIIK-4

32

103.KpeauTopckas 3a10KEHHOCTh KaK (popMa 0053aTEILCTB UMEET CIIEAYIONINE 0COOCHHOCTH:
1) mMeeT IIaTHBINA XapaKTep
2) IpUBOIUT K COKPAIICHUIO TeKYIIUX (PHHAHCOBBIX MOTPEOHOCTEH
3) sBisercs OecIIaTHEIM HCTOYHUKOM (PHHAHCHPOBAaHUS OOOPOTHBIX aKTHBOB
4) siBnsieTcst 00s3aTeIBHBIM, TOOPOBOIBHEIM, 0€3BO3ME3THBIM IIATEKOM

OIIK-4

32

104.CpenHeB3BenIcHHAS [ICHA KAITUTATa TOKA3hIBACT:
1) Bo 4TO 0OXOIMTCS MPEATIPUATHIO TIPUBIICICHNE COOCTBEHHBIX CPEACTB
2) BO 4TO 00XOANTCS NPENNPUITHIO IPUBJICYCHUE 3a€MHBIX CPEICTB
3) BO 4TO B cpeaiHEM 00XOIUTCS MPEANPHUATHIO PUBJICUEHHE U COOCTBEHHBIX, U 3aeMHBIX
CPEICTB

OIIK-4

32

105. 115t pacueTa cpeTHEB3BELICHHO LIEHbI KaluTalla He00X0JUMO:
1) pazgenuTh CyMMy TUBHIEHIOB U MPOIIEHTOB 32 KPeIUT Ha BAJIIOTY [TacCHBa
2) CpeTHIOI CyMMY 3a€MHBIX CPEJICTB YMHOKUTh Ha UX YAEJIBbHBIN BEC B TACCUBE, CPEIHIOIO
CyMMY COOCTBEHHBIX CPEJICTB YMHOXHTh Ha WX yENbHBIH BEC B ITACCUBE, PE3YIIbTATHI CIIO-
KHTh
3) pa3aenauTh CyMMY IIPOLICHTOB 3a KPEAUT Ha OOIIYI0 CYMMY NaCCHBOB

OIIK-4

32

106.B cpenHeB3BENIEHHON CTOMMOCTH KalUTala HaXOAUT OTPaKeHHUE:
1) MEHUMANTBHAST JOXOJHOCTb, TpeOyeMass KpeIuTOpaMy M HHBECTOPaMHU;
2) MaKcUMaJbHas JOXOIHOCTh, TpeOyeMast KpeIUTOpaMH U MHBECTOPAMH;
3) cpenHss JOXOTHOCTh KPETUTOPOB MPEIIPUATH 110 UX KPEAUTaM.

OIIK-4

32

107.1lena 3aemMHOTO KamuTaia B hopMe OOIUTaIuiz
1) ompenensiercs Ha OCHOBE CTaBKU OaHKOBCKOT'O MPOLIEHTA
2) onpeniensieTcsl HA OCHOBE CTaBKU KYMOHHOTO MPOLIEHTA
3) ompezenseTcst HA OCHOBE JMBHACHIA HA 1 aKIHio

OIIK-4

32

108.11ena xamurana (WACC) onpenensiercst
1) B pyGumsax
2) B mpolieHTax
3) B koapdunmenrax

OIIK-4

32

109.TToka3zarens uensl kanutana (WACC) ucnonb3yercss B NPUHITHH psifa (UHAHCOBBIX periie-
HUH:

. B KQUeCTBE KPUTEPUSI MAKCUMaJIbHON JIOXOHOCTH OpTraHH3aliy;

2. B Ka4ecTBE KPUTEPHUsI MUHUMAILHOH JJOXOJHOCTH OpraHU3alnHy;

3. B kauecTBe KO PHUIMEHTA JUCKOHTUPOBAHUS IPH 000CHOBAHNH 3 (EKTUBHOCTH HHBECTHUIIH-

OHHBIX IIPOEKTOB;

4. B xauecTBe KO3(h(HUIMEHTA BaJIOBON Map>XH B ONIEPallMOHHOM aHAJIH3E;

5. Tipu onpeAeNeHnH 3KOHOMUYecKoil 1obasneHHo# cronmocth (EVA);

6. TIpY ONPEJIENICHNN PEHTA0EIBHOCTH COOCTBEHHOTO KanmuTana o mozaenu Jromona (ROE).

—

OIIK-4

32

110.TTox neHo# KanuTaga IpeANpPUHUMATENS TOHUMAIOT:
1) moxoBI X03HCTBYIOMIETO CyOBEKTa, CBI3aHHBIE C TIOCTYIUICHUSIMH OT BJIOKEHUS KalluTa-
JIa, OCYIIECTBISIEMBIE 32 CYET MIPUOABOYHOTO MIPOAYKTA, BEIPAXKEHHBIE B IIPOIICHTaX K 00mIen
BEJIMYMHE IPUBJIEKAEMOTr0 KalnuTaja,
2) pacxo/pl XO3sHCTBYIOIIETO CYyObEKTa, CBSI3aHHbIE C BBIIIATAMH 3a IIPUBJICKAEMBbIH KaIu-
TaJl, OCYLECTBIISIEMbIC 3a CYET IPHOaBOYHOIO IPOAYKTA, BEIPAXKEHHBIE B ITPOLIEHTAX K OOILEH
BEIUYHMHE IPUBJIEKAEMOro KaruTana;
3) 0OBsIBIICHHBIC HA PBIHOYHBIX TOPrax BBIILIATHI 32 IPHUBJIEKAEMbIH KallUTaJl, OCYIECTRIIsIC-

OIIK-4

32
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MBIC 3a CUCT anGaBquoro MMPOAYKTA, BIPAKCHHBIC B IPOLCHTAX K O6III€I7[ BCJIMYMHE IpU-
BJICKAaCMOI'O KaIlyTaja,

111.Yem Humke cTrouMocTh (1eHa) kanurana opranuzanuu (WACC), tem (BbILLIE/HIDKE)

PBIHOYHAs CTOUMOCTD NPCATIPUATHUSA.

OIIK-4

32

112.5xoHoMudeckas go6aBneHHas ctoumocTsh (EVA) onpenensiercs mo ¢popmynam:
1. Cymma kanurana * (PentabenbHocTs npoaax — Llena nponax)
2. Cymma kanurana * (PeHrabensHOCTS KannTana - LleHa kamuTana)
3. CymMa xanurtana * (PerrabensHOCTD KamuTana + [{eHa kannTana)
4. Yucras onepannonHas npuosuts — (Llena xanmrana * MlHBeCTHPOBAHHBIN KAaITUTAM)
5. Yucras oneparnmonHast mpuOsuis + (Llena kanurana * IHBeCTHPOBaHHBIN KalIMTAI)

OIIK-4

32

113.TToka3aTens «IkoHOMUYEcKas nobaBieHHas crouMocTs (EVA)» o3HadaeT cKoIbKO MPUOBLTH
OCTAIOCh Y MPEANPHUATHS TTOCIIE BCEX BBIIIAT, CBA3aHHBIX C PACXOAMH 0 IPUBIICUYCHHIO

OIIK-4

32

114.Paccuwnraiite nokasarens «llena kanurana» (WACC) (%) npeanpustus Ha oCHOBE HHpOpMa-
IIMM OTYETHOCTH (ThIC.pyO.): [TaccuB Oananca 150, B T.4. coOcTBeHHbIH KanuTan 40, 3aeMHbIH
kanurain 60, kpeauTopckas 3agomkeHHocTh 50. Llena cobcTBennoro kanurana 20%, neHa 3a-
eMHoro kanurana 15%.

OIIK-4

V1

Tema 5. B3aumMocBsI3b TUBUJIEHTHON ¥ HMHBECTUIIMOHHOM ITOJIMTUK

115. IuBuieHAHAS TOJIUTHKA — 3TO:
1) MexaHHU3M OMpeIeIeH s T0JU MPUOBLITH, BHIIIAYNBAEMON COOCTBEHHUKAM B BUJIC TUBU-
JIEH/IOB
2) METOJIMKa OMpE/Ie/ICHHs] BETMYMHBI IUBUICHIHBIX BBITLIAT
3) peuienne cobpaHus aKIIMOHEPOB IO AUBUJICH/THBIM BbIILIATAM

OIIK-4

32

116.BHyTpeHHHI TeMI pocTa OpraHU3aliK ONPEIeIIeTCs Kak:
1) npousBeneHne peHTa0SIIFHOCTH aKTUBOB B KO3 HIIeHTa 000paunBacMOCTH
2) npousBenieHNe peHTa0eIbHOCTH COOCTBEHHOTO KalKTalla U eJMHULBI MUHYC HOpMa pac-
npeieneHus NprUObUIH Ha AUBUICHIBI
3) npousBelieHNEe HOPMBI pacnpeieNieHus TPHOBbUIN Ha IUBUICH b U PEHTA0EIbHOCTH aKTH-
BOB

OIIK-4

32

117 . Metoauka «3KCTpa- AUBUACHIOBY» OIPEAETICT:
1) OcraTo4HyIO MOJUTHKY AMBHUIACHIHBIX BBIIJIAT
2) ITonmuTHKy NOCTOSTHHOTO BO3PACTaHUs pa3Mepa IUBHICH/IOB
3) Brlmlaty MUHNMaIbHOTO CTAaOMIIBHOTO pa3Mepa JUBUICH/IOB C HA10aBKOH B OTAEIbHBIE
TIEPHO/IBL.

OIIK-4

32

118.I1pu popMHUpOBaHNH KATUTAIBEHOTO OlO/KETa K HAYaJIbHBIM JAEHEKHBIM MOTOKAM, CBSI3aHHBIM
C MHBECTHUIIMOHHBIM ITPOEKTOM, OTHOCSTCSL:
1) pacxonpl, cBSI3aHHbIE C peann3anyell (JIMKBUAAMEH) ycTapeBIero 00beKTa, BHIpydKa OT
peanmu3anuy (JIMKBUAALNHN) yCTapeBIIETO 00BhEKTa
2) pacxobl, CBA3aHHbBIC ¢ peain3anueil (JIMKBUIAIMEH) yCTapeBIIero 00beKTa, BRIpyIKa OT
peanu3anuy (JIMKBUAALMHN) yCTApEBIIEr0 00BEKTa, pacX0 (bl IO CTPOUTENIBLCTBY, IPHOOpeTe-
HHUIO HOBOT'O 00BEKTa
3) BhIpyYKa OT peau3aluy IpOAyKIUH, YCIyT Oy yliero o0bekra, pacxo/sl 1Mo mpuoopere-
HHIO CBIPbS, MATEPUAJIOB, OILIATA YCIIYT, BbIILIATa 3apa00THOM IJIATHI, HAJIOTOB, MPOYMX 3a-
Tpar
4) pacxo[ipl, CBSI3aHHBIE C peaslu3annei (JIMKBUIannei) ycrapeBIero o0beKra, BRIpydKa OT
peanuzanyy (JUKBUAALMH) YCTApEBIIEro 00bEKTa, PACXOIbI 110 NPEIOCTaBICHUIO 3aliMOB
TPETHHM JIMLIAM Ha CTPOUTEIIHCTBO, IPHOOPETEHHE HOBOTO O0BEKTa

OIIK-4

32

119.I1pu popMHUPOBaHNH KATUTAIBEHOTO OIO/KETa K AKCIITYaTal[HOHHBIM JICHEKHBIM ITOTOKaM,
CBSI3aHHBIM C HHBECTUIIUOHHBIM IIPOEKTOM, OTHOCSITCS:
1) BBIpyYKa OT peaau3aliy NIPOIYKIHH, YCIYT Oyaymero o0beKTa, IpuoOpeTeHne Chlpbs, Ma-
TEPHANOB, OTIaTa YCIIYT, BBIIIAaTa 3apabOTHON TIATHI, HAJIOTOB, MPOYHX 3aTPaT
2) neHeKHBIC PACXO/Ibl, CBA3aHHBIC C peaan3anneii (JTUKBUIAMEH) YCTapEeBIIEro 00beKTa,
BBIpYYKa OT peann3aniy (JIMKBUIAINN) YCTapEeBIIETO 0OBEKTA, PACXOIBI IO CTPOUTEIIHCTRY,
proOPETEHNIO HOBOTO 00BEKTa
3) BeIpyYKa OT peaan3auy IPOAYKIMH, YCIyT OYAyIIero o0bexra, MPHOOPETEHHE ChIPhS, Ma-
TEPHANOB, OTIaTa yCIYT, BRIIIaTa 3apa00THOMN IIAaTHI, aMOPTH3ALIMH, HAJIOTOB, IPOYHX 3aTpaT
4) pacxo/ipl, CBSI3aHHBIE C COIEP’)KaHNEM 00BEKTa OCHOBHBIX CPEJICTB, IIEPEJaHHbIX B SKCILTya-
TalMIO, BEIPYYKA OT peajM3aliy (JIMKBUJAIMH) O0BEKTa 110 OKOHYaHUU CPOKA SKCILTyaTalluH

OIIK-4

32

120.I1pu popMHUPOBaHNH KAITUTAIBEHOTO OI0/KETa K KOHEYHBIM JICHEXKHBIM ITOTOKaM, CBSI3aHHBIM C
UHBECTULUOHHBIM IPOEKTOM, OTHOCSATCSL:
1) pacxonpbl, CBI3aHHbIE C peann3alyei (JIMKBUAAIMEi) ycTapeBIIero 00beKTa, JOX01bl, 1Mo-

OIIK-4

32
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Jy4eHHBIE OT pean3aliy (JIMKBUIALMK) YCTapEBIIEro 00BbEKTa, PacX0/Ibl 10 CTPOUTEIILCTBY,
NPUOOPETEHHIO HOBOTO 00BEKTA

2) pacxopl, CBSI3aHHbBIE C CO/IEPXKAHUEM 00BEKTa OCHOBHBIX CPEJICTB, IEPEAAHHBIX B IKCILTya-
TalMIO, BEIPYYKA OT peaM3aluy (JIMKBUJALNHN) O0BEKTa 110 OKOHYaHHU CPOKA SKCILTyaTalluK
3) BEIpyYKa OT pean3auy IPOAYKINH, YCIYT OyAyIIero o0beKTa, MpruoOpeTeHne ChIphs, Ma-
TEpHAJIOB, OIIaTa YCIYT, BBIIUIATa 3apa0OTHOH IUIaThl, aMOPTH3AIMH, HAJIOTOB, IIPOYUX 3aTpaT
4) pacxoIpl, CBI3aHHBIE C pea3anueii (JTMKBUAAINCH) YCTapeBIIero 00beKTa, BEIpydKa OT
peanmm3anuy (JIMKBUAALNHN) yCTapeBIIETO 00BEKTa

121.YwucTeiii IeHEKHBIN TOTOK B PeaJbHOM HHBECTHPOBAHUH — 3TO:
1) uncras npuOBLIH TUTIOC AMOPTU3AIIMOHHBIC OTIHCICHUS
2) HepacmpeneneHHas MPUOBLIH IUTFOC AaMOPTH3AHOHHBIC OTYHCICHUS
3) uncrast npuObLIb ILUTIOC JICHEXKHBIE CPEJICTBA HA CYETE

OIIK-4

32

122.YucThlii eHEXKHBIN TOTOK B PEAIbHOM HHBECTHPOBAHUH MOKHO PAaCCUHMTATH TaK:
1) BbIpyYKa 32 MUHYCOM JICHEXKHBIX 3aTpaT U HAJIOTa Ha NPUObLIb TUIIOC aMOPTU3ALIMOHHBIE
OTYHCIICHHS, YMHOKEHHBIE Ha CTaBKY HaJOT000JI0KEHHS IPHOBLIN
2) OaaHcoBasi IPUOBLIB TUTIOC MPOLIEHTHI 32 KPEAUT
3) 6anaHcoBas MPUOBLTb MUHYC TUBUICHIBI

OIIK-4

32

123.Meroz npocToi (OyXrantepckoil) HOpMbI TPUOBLIH:
1) conoctasnser NPV npoekTa co CTOMMOCTBIO TTPOEKTa
2) COMOCTaBIISACT CPEHETOI0BON YUCTBIN ICHEKHBIN MOTOK C 3aTpaTaMH Ha IPOEKT
3) comocTaBIseT CPeTHETO0BYI0 YHCTYIO NPUOBLIB OT MPOEKTA C 3aTPATaAMH HA MPOEKT

OIIK-4

32

124 TIpocToii (0a3UCHBII) METOI OKYTAeMOCTH MHBECTHUITHL:
1) onpenensier BpeMst KOTOPOE HEOOXOMMO, YTOOBI IPUTOK JICHEKHBIX CPEACTB OT MPOEKTa
CPAaBHSLICS C UX OTTOKOM, H IIPOEKT CTal 6e3yObITOUHBIM
2) onpenienseT CTPYKTYpPY 3aTPaT, IPU KOTOPOU MPOESKT CTAHOBUIICS 0e3yOBITOUHBIM
3) ompenenseT CTaBKy JOXOJHOCTH MPOCKTA, IPUEMIIEMYIO ISl KPEAUTOPOB U HHBECTOPOB

OIIK-4

32

125.T1poekT omoOpsieTcst Kak 0OecreyrnBaroIii HE0OX0IUMYIO IOXOIHOCTb, €CIIH:
1) NPV < 0 nnu, o xpaifHel Mepe, paBHa HyIIO
2) NPV >0 uiu, o kpaiiHell Mepe, paBHa HYJIIIO
3) NPV He npeBbInaeT CTOMMOCTH OCHOBHBIX CPEJICTB

OIIK-4

32

126.Merox BHyTpeHHei ctaBku peHTadenpHocTH (IRR)
1) ompenenser cTaBKy JOXOAHOCTHU MPOEKTA, MpH KoTopoit NPV =0
2) onpenienisieT CTaBKy JOXOIHOCTH IIPOEKTa, pH KoTopoit NPV > 0
3) ompenenseT cTaBKy JOXOIHOCTH MPOEKTa, Ipu KoTopoid NPV < 0

OIIK-4

32

127 . KoappunueHT TUCKOHTHPOBAHUS ICHEKHBIX IIOTOKOB IT0 HHBECTUIIHOHHOMY IIPOEKTY - 3TO
1) Takoit ypoBeHb JOXOJTHOCTH, KOTOPBIH 00ECIICYUT MAKCHMAIBHYIO MPUOBLTH OT HHBECTH-
LUK
2) MaKCHMAJbHEIH YPOBEHB JOXOJIHOCTH, KOTOPHIH YCTPOUT HHBECTOPA 0€3 OCYIIECTBICHUS
JIaHHBIX MHBECTUIIHHA
3) MUHUMAITEHBIA YPOBEHB TOXOTHOCTH, KOTOPEIA YCTPOUT HHBECTOPa 0€3 OCYIIECTBICHHUS
TAHHBIX MHBECTHUIINI

OIIK-4

32

128.K ocHOBHBIM MeToJjaM OLEHKH 3(p(HEeKTHBHOCTH WHBECTHLIMOHHBIX MPOEKTOB OTHOCATCS
1) cpoK OKymmaeMOCTH, pacyeTHas CTaBKa PEHTA0CILHOCTH, YHCTas JOOABICHHAs] CTOUMOCTb,
BHYTPEHHHUI TEMI POCTa, HHACKC JOXOIHOCTH
2) CpOK OKyIaeMOCTH, PEHTA0EIBHOCTD MPOJIaXK, YHCTAsl TEKYIas CTOMMOCTb, BHYTPECHHHUIA
TEMIT pOCTa, UHACKC JOXOJHOCTHU, METO/] paCu€Ta COBOKYITHBIX 3aTpar
3) cpoK OKyImaeMOCTH, pacyeTHasl CTaBKa PeHTa0CIEHOCTH, YUCTas TEKyIIas CTOUMOCTb,
BHYTPEHHSS CTaBKa JOXOJIHOCTH, HHICKC TOXOIHOCTH, METOJI paciyeTa COBOKYITHBIX 3aTpaT

OIIK-4

32

129.B xanuTaabHOM OI0/PKETHPOBAHUM OLCHKA 3P (PEKTHUBHOCTH HCTOUYHMKOB M CLIOCO00B (priHaH-
CHPOBAHHSI HHBECTUIIMOHHBIX MPOEKTOB OCYIIECTBISETCS
1) mo noka3zatensiM CpoK OKYIaeMOCTH, PaCUETHas CTaBKa PEHTA0EIbHOCTH, YNCTas TEKyIast
CTOMMOCTh
2) 0 METO/IMKE JIEHE)KHBIX TOTOKOB
3) kak yucTas HpUOBLIb IUIIOC AMOPTU3AIIMOHHBIE OTYHCIICHHS.

OIIK-4

32

134. TlpuHuMnUanbHas MOJIENb OLIEHKH pealibHOM cTOMMOCTH (hrHaHCOBOro MHCTpyMeHTa (D)
OTIpezIeIeTCs KaK

1. oxxunmaembIii BO3BpAaTHBINA JeHEXHBIH MOTOK oT ®U / (1 + oxumaemas HOpMa MPHOBLIA IO
®H)?

2. 0’KMIaeMBIi BO3BPATHBIHN JeHEKHBII MOToK oT O / (1 - oxxumaemast Hopma npuOsn mo ON);

3. ypoBens noxogHocta @Y mo Mojenu orneHKH KanuTaubHBIX akTuBOB (CAPM).

OIIK-4

32

130.®uHaHCOBBIC aKTHUBBI CBSA3aHbI ¢ hopMaMu (PHHAHCOBOTO MHBECTHPOBAHUS:
1) yyacTue B yCTaBHOM KaIUTaje IOp.JIHIA, [ICHHbIC OyMard, HeMaTepUANTbHbIC aKTHBHI,
2) yyacTue B yCTaBHOM KaIlUTalle FOp.JIUIA, IICHHbIC OyMaru, IeMO3UTHBIN BKIIA],
3) 00BEKTHI HEABMIKUMOCTH, IICHHBIC OyMaru, JCMO3UTHBIA BKIIAI.

OIIK-4

32
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131.OcHOBHO¥ 11€JIbI0 AUBUICHTHOM ITOTUTHUKH SIBIISCTCS:
1) OnTumMu3anus COOTHOLIEHUS NOTPEOIIEMON U KalUTaTM3UPYeMOi NpuObIIH
2) OnrTuMU3anys COOTHOLICHUS TOCTOSTHHBIX U IIEPEMEHHBIX 3aTpat
3) OnTumusanuus noTpedieHNs IPUOBUIN OpraHu3anue

OIIK-4

31

132.ArpeccUBHOMY THITY JIMBHICHIHOW TOJUTHKUA COOTBETCTBYIOT MCTOJMKH BBIILJIAT JUBUJCH-
JIOB:
1) TOCTOSTHHOTO MPOLIEHTHOTO pacIIpeleIeHNsI MPUOBLIH, IOCTOSHHOTO POCTa JHBHICHIIOB
2) IOCTOSIHHOTO TIPOLIEHTHOTO pacIpeieieHus MPHOBLITH, GUKCHPOBAHHBIX IUBUACHIOB
3) BKCTpa-TUBHIEHIOB, TOCTOSIHHOTO POCTA JUBHICHIOB

OIIK-4

31

133.Co06cTBeHHBIE aKIUH, BHIKYIUICHHBIE Y aKIIHOHEPOB ........ COOCTBEHHBIN KaIIUTa
1) yBennumBaroT
2) yMEHBIIAIOT
3) He BIUSIOT HA

OIIK-4

31

134.1HBeCTULIOHHBIN TIPOEKT 0JI00PSAETCS, €CITN
1) craBka quckoHTHpOoBaHus Oonbiie IRR
2) IRR meHnblIe cTaBKU pepuHAHCHPOBAHUS
3) cTaBka qUCKOHTHpOoBaHUs MeHblle IRR

OIIK-4

31

135.YT00bI ynOBIETBOPUTH TPEOOBAaHHS KPEIUTOPOB M OKUAAHHS WHBECTOPOB II0 BBHIIIATE MPO-
LEHTOB (JMBHUCHIOB), TOXOAHOCTh HHBECTHLIMOHHOTO MPOEKTA JIOJKHA OBITh:
1) HMXKe CTaBKU TUCKOHTUPOBAHUS
2) BBIIIE CTABKH AUCKOHTHPOBAHMS
3) Ha 10-12 mpoIEHTOR BHINIE CTABKH HAJIOTOOOJIOKECHHS IPUOBLIH

OIIK-4

31

136.1IprobpeTas puHAHCOBBIC AKTUBEI, THBECTOP 3aMHTEPECOBAH B IPHOOPETCHUHN IICHHBIX Oymar
1) ¢ HU3KOIl BHYTPEHHEH CTOMMOCTBIO, M 3AIUIATHTH 32 HUX OH XOTEN OBl IIOMEHBIIIE,
2) ¢ BBICOKOI BHYTPEHHEH CTOMMOCTBIO, U 3aIUIATUTh 32 HUX OH XOTeJI OBl MOOOJIBIIE,
3) ¢ BBICOKO# BHYTPEHHEH CTOMMOCTbIO, U 3aIUIATUTB 338 HUX OH XOTeJ OBl IIOMEHBIIE.

OIIK-4

31

Tema 6. @uHaHCOBOE yNpaBlieHHE OOOPOTHBIMHU CPEICTBAMU

137.Kakue THIsl HONMUTHK (PMHAHCHPOBAHUS 0OOPOTHBIX AKTUBOB MOT'YT OBITh BHIPAOOTaHBbI:
1) ymepeHHBI, KOMIIPOMUCCHBIH, arperaTUBHBIH
2) )KeCTKU, KOHCEPBATUBHBII, MATKUI
3) KOHCepBATHBHBIN, YMEPEHHBIH, arpecCUBHBIH

OIIK-4

32

138.Kako#i THI MOJIUTUKH yIpaBJieHus: 000POTHBIMHU aKTHBaMU IPEIoJiaraet npeoosiaganue 10-
71 00OPOTHBIX aKTHBOB B 00LIEif CyMMe aKTHBOB:
1) KoHcepBaTHBHEII
2) yMepeHHBII
3) arpeccuBHBIH

OIIK-4

32

139.Kakoii TUIT TOTUTHKH YIPaBICHHs 0OOPOTHBIMH aKTHBAMH MPEIIOJaraeT HU3Kyk IO 000-
POTHBIX aKTHBOB B 00I1Ieif CyMMe aKTHBOB!
1) KoHcepBaTHBHEII
2) yMepeHHbIi
3) arpeccuBHbBIN

OIIK-4

32

140.Kako# THII MOJIUTUKH yIIpaBiIeHUs] 000POTHBIMU aKTUBAMH MPEIIOJIAraeT CPETHIOK0 00
00OpOTHBIX aKTHBOB B 00IIIeH CyMMe aKTHBOB:
1) KoncepBaTHBHBII
2) yMepeHHbIi
3) arpeccuBHBIH

OIIK-4

32

141.Kako#i THI MOJIUTUKH yIPaBJIEHHUS] ICTOYHUKaMH OOOPOTHBIX aKTHBOB (TEKYIIUMH I1acCHBa-
MH) TIpe/roaraeT npeodiajanue 011 3aeMHBIX CPEJICTB B 00IIel CyMMe HCTOYHHKOB 000-
POTHBIX aKTHUBOB!
1) KoncepBaTuBHBI
2) yMepeHHBIH
3) arpeccuBHbIH

OIIK-4

32

142 .Kakoii TUI TOMUTHKK YIIPABJICHHUS HCTOYHUKAMH 000POTHBIX aKTHBOB (TEKYLIMMH aCCHUBa-
MH) TIpe/IoiaraeT HU3KYIO JIOJI0 3aeMHBIX CPEACTB B 001l CyMMe HCTOYHUKOB 00OPOTHBIX
AKTHBOB:

1) KoncepBaTHBHBII
2) yMepeHHbIi
3) arpeccuBHBIN

OIIK-4

32

143.Kakoii THIT TIOJIUTHKH YIPABICHNS HCTOUHHKAMK O0OPOTHBIX aKTHBOB (TCKYIIMMH aCCHBA-
MH) TPEATIONaraeT CpeaHIO0 OO 3aéMHBIX CPEJICTB B OOIIEH CyMMe HCTOYHUKOB 000POT-
HBIX aKTHUBOB:
1) KoncepBaTuBHBII

OIIK-4

32
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2) yMepeHHBIH
3) arpeccuBHbIH

144.Huzkas 1ot 000pOTHBIX aKTHBOB B 00LIEH CyMME aKTUBOB, [UIUTENbHAS IIPOIOKUTEIEHOCTD
000pOoTa 00OPOTHBIX aKTHBOB XapaKTEPU3yET THII IOJIUTHKH YIIPaBICHHUS 000pOT-
HBIMH aKTHBaMH.

OIIK-4

32

145.TIpeobnananue 1011 3a€MHBIX CPEICTB B 00IIEH CyMME HCTOYHUKOB OOOPOTHBIX aKTHBOB
XapaKkTepu3yeT THIT TIOJIMTHKY YOPABICHNUS HCTOYHUKAMH 00OPOTHBIX aKTHBOB
(TeKyImMH MacCHBaMH).

OIIK-4

32

146.Cob6cTBeHHBIE 000POTHBIE CPEACTBA — ITO!
1) pa3uuiia Mex/1y TEKYIIUMH aKTUBAMH M TEKYIIUMH [TaCCHBAMU;
2) pa3HHIa MeXITy JeONTOPCKOH 3a10DKEHHOCTBIO M TeKYITUMH [TaCCHBAMU;
3) cymMMa KpaTKOCPOYHBIX KPEJUTOB U KPEITUTOPCKOH 33 J0JDKEHHOCTH.

OIIK-4

32

147 . Texyumne prHAHCOBBIE TOTPEOHOCTH — ITO:
1) pazHuIa MEXIy ASHE)KHBIMH CPEIACTBAMH U AEOUTOPCKOI 3a10KEHHOCTBHIO;
2 cymMMa JIeOUTOPCKOI 3aJ0DKEHHOCTH U CTOMMOCTH MaTePHAaIbHBIX 3aI1aCOB;
3) pazHuIa Mex 11y 000pOTHBIMU aKTHBaMU (€3 IEHE)KHBIX CPEIICTB) U KPATKOCPOYHBIMH 00 sI-
3aTEIILCTBAMH.

OIIK-4

32

148.Pacyer ontumanbHO# naptuu 3akasa (90Q) ocHOBaH Ha:
1) MUHUMH3AIMHK 3aTPaT 10 Ppa3MEIEHHIO U 3aTpaT 10 XPaHEHUIO 3a11acoB
2) MakCUMHM3aIMH 3aTPaT 10 Pa3MEIICHHIO U 3aTpaT M0 XPaHEHHUIO 3a11acoB
3) MMHHMU3AIIMY 3aTPaT [0 PEATU3ALNH U3JIMIIHUX 3aI1acoB

OIIK-4

32

149.«Cuctemy ABC» (MeToq «ABC-KOHTPOIIB)) HCHIOIB3YIOT
1) ¢ menprO ONTUMHU3ALUH pa3Mepa OJHOM apTHH 3aKa3a ChIPbS
2) ¢ LeNIbI0 MUHIMU3ALMHY 3aTPAT Ha KOHTPOJIb H 00eCIeYeHHEe COXPAHHOCTH 3aI1acoB
3) ¢ LeNbI0 ONTHMH3ALMS Pa3Mepa OCHOBHBIX TPYI TEKYIIHX 3aI1aCOB

OIIK-4

32

150.1To «Cucteme ABC» (Meton «ABC-KOHTPOIIB») 3ammackl HOAPa3aeTiOT Ha TPYIIIHI
1) B 3aBUCHMOCTH OT JUTUTEIILHOCTH 000paYrBaeMOCTH B IIPOLIECCE MPOU3BOICTBA
2) B 3aBHCHMOCTH OT CTOUMOCTH, YaCTOTBl HCIIOJIB30BaHHMs, CTEIICHH IIPHOPHTETHOCTH B IIPO-
W3BOJICTBE
3) B 3aBUCHMOCTH OT pazMepa 3aKynaeMoi HapTHUH ChIPbs

OIIK-4

32

151.Meton ABC-KOHTpOJIb B yIIpaBICHUH 3arlacaMy MpeHa3HaueH IS
1) onTMH3aIUH 3a11aCOB TEKYIIETO XpaHEHUS
2) ONTUMH3ALUH 3aI1ACOB CE30HHOTO XPAHEHHMS
3) onTHMH3aIMU PACXOJ0B Ha OCYIIECTBICHUE KOHTPOJIS 3a 3allacaMy
4) onpejiesieHns MEPHOTMIHOCTH IOCTABOK PA3JIMYHBIX IPYIII 3aMacoB

OIIK-4

32

152.KpeauTHas OJIMTHKA OpPraHU3aliy MOKa3bIBaET
1) nmo3umuro npeAnpusTHs K 1eOUTOpaM 4epe3 COOTHOIIEHHE YPOBHS JTOXOJHOCTH U PUCKA
KPEIUTHOH JeITeIbHOCTH
2) O3ULMIO TIPEATIPUATHS K KPEAUTPaM 4epe3 COOTHOLIEHUE YPOBHS JOXOTHOCTH M PUCKa
KPEIUTHOH JeITeIbHOCTH
3) mo3unuio 6aHKa K 3aeMIIMKaM Yepe3 COOTHOIIEHHE YPOBHS JOXOJHOCTH U PUCKA KPEIHUT-
HOH JeTeNIbHOCTH

OIIK-4

32

153.KpeauTHasi IOJIMTHKA 110 OTHOLICHHUIO K OKYNAaTe sIM pelycMaTpuBaeT (OpMUPOBaHUE
1) KpeaUTHBIX MPOIYKTOB, YCIOBUI U CTAHAAPTOB MPEJOCTABIICHHS KPEAUTOB
2) cucTeMBbl TIOKa3aTelieil OI[CHKH KPEIUTOCIOCOOHOCTH 3aeMIIIMKOB
3) cuCTEeMBI KPEJUTHBIX YCIOBUIi, CTAaHIAPTOB OLIEHKHU MOKyNaTelei

OIIK-4

32

154.Metop «B3BeneHHoe cTapeHne CYETOB JeOUTOPOBY MO3BOJISIET OMPEICITUTD:
1) mepro/1 BOSHUKHOBEHHUS 33 J0JKEHHOCTHU TTOKyTIaTeNeH
2) mepuoj CpeIHEero CPOKa OILIATHI CUETOB MOKYIATESIMH
3) cpelHee KOIMYECTBO NMOKyHaTelei

OIIK-4

32

155. /1515 OLIeHKH peallbHOW BEIMYHHBI JeOUTOPCKON 3aI0JKEHHOCTH ONPEACIISIOT
1) pa3HuIy MeX/1y IOJlydeHHON BBIPYUYKOH M 00IIel CyMMOI IeOMTOPCKOIt 3a10KEHHOCTH
2) pa3HHUIly MEKIY 00IIei cyMMO# TeOUTOPCKON 3aJ0JDKCHHOCTH M 00IIeH CYyMMOM KpeTH-
TOPCKOM 33JI0JKEHHOCTH
3) pa3HHUIy MeXIy 00IIei CyMMO# TeOUTOPCKON 3a0JDKEHHOCTA M COMHUTENIFHON U Oe3Ha-
JIeKHOM 3aJI0JKEHHOCTBIO

OIIK-4

32

156.B ynpaBiieHnH 3a/10JKEHHOCTBIO TOKYyTATeIe COMHUTENbHAS 1eOUTOPCKast 3310JKEHHOCTh —
3TO
1) 3a10JKEHHOCTH C UCTEKIIUMH CPOKaMHU HCKOBOW JaBHOCTH
2) He oIUIaueHHAas B CPOK U HE MMEIOIIasi FApaHTHI ToTalleHus 1eONTOpCKast 3aJ0JKEHHOCTb
3) 3a0JDKEHHOCTB 110 TIOKYMEHTA, CPOK OIUIAThl KOTOPBIX HE HACTYIIHII

OIIK-4

32

157.9KOHOMHUYECKHN CMBICIT OCTaTKa JACHEKHBIX CPEJCTB 3aKITI0YAeTCS B:
1) 1) moKpbITHH YOBITKOB MPOILIBIX JIET, 2) oOecreueHue OyayImx IaTexeit,3) odecrnedeHue
MaKCUMaJIbHO BO3MOXKHOTO 3araca JICHer

OIIK-4

32
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2) 1) obecrieuenne GprHAHCHPOBAHUS CPOYHBIX CIIEKYJIATUBHBIX OIepanuii, 2) obecrieueHue
pe3epBHOTO 3anaca JIeHer

3) 1) obecrieuenue TeKyIMX IUIATEKEH,2) oOecrieueHrEe pe3epBHOTO 3amaca JieHer, 3) obecre-
YeHHE CPOYHBIX CHEKYJISTHBHBIX ONepaui

158.Mopenu onTUMH3aIMK OCTAaTKa JICHEXKHBIX cpeacTB baymos, Mmuiepa-Oppa onpenensor:
1) BenmMYHMHBI BapbUPOBAHMS OCTATKA ICHEKHBIX CPEACTB, BEIXO/ 33 IPeaeiIbl KOTOPOTro Mpe .-
moJiaraet JJu00 KOHBEPTALIMIO JCHEKHBIX CPEICTB B TMKBUIHBIC IIEHHBIE OyMard, 6o oopat-
Hy10 Iponeaypy
2) BENIMYMHY JCHE)KHBIX CPEICTB, HEOOXOIMMYIO JUISl BIOKCHUS B JIMKBHIHBIC LICHHbIE OyMaru
3) BenM4MHY JEHEKHBIX CPEACTB, IIOIYICHHYIO Ha OCHOBE aHANIN3a CTaTell OanaHca

OIIK-4

32

159.Kpenuropckas 3a10KEHHOCTB, SBISISICH OAHAM U3 HCTOYHUKOB (PMHAHCHUPOBAHUS OOOPOTHBIX
AKTUBOB, TIPE/ICTABISIET COOOM
1) popmy 00s13aTENBCTB MPEANPHUATHS IIEPE TPETHUMU JIUIIAMHU, U SBJISIETCS KalUTaJIoM
2) popMy 0053aTeNBCTB NPEIIPHUSITHS IIEPE TPETHUMH JIMIIAMH, U HE SBJISETCS KallUTaJIOM
3) siBisieTCsl OTHMM M3 BUAOB 3a€MHOT'0 KaluTasa

OIIK-4

32

160.YcTraHOBHTE COOTBETCTBHE MEXKIY OOOPOTHBIMH aKTHBaMH M COOTBETCTBYIOIIMMH MpUEMa-
MH/METOAaMH (PUHAHCOBOTO MEHEPKMEHTA B YIPABICHHH UMH

A. YopaBieHue 3anacaMu 1. Monens baymosst, monens Musiepa-Oppa

b. Ympaenenue nedutopckoi 3amomxkeH- 2. Mopens Yuicona (D0 Q), meron ABC-

HOCTBIO KOHTPOITh

B. YpasieHue neHeKHbIMH aKTUBAMHU 3. dakTopHHT, pe3epB [0 COMHUTEIBHBIM JI0JIraM

OIIK-4

32

161.ITonoxxurenbHas TEHACHIMS YIPABICHHS KallUTaJIOM MPOSIBIISIETCS
1) B cokpalieH!H ONepanuoHHOro U (pUHAHCOBOTO IUKJIOB,
2) B HapaIMBaHUH ONIEPAIIMOHHOTO W (PMHAHCOBOTO IIHKJIOB.

OIIK-4

32

162.OCHOBHBIMHU KPUTEPHUSIMHU JIJIsI OTIPEICICHUSI TOTUTUKH YIIPABICHHUS TEKYIIIUMH TACCHBAMHU
SIBIISIETCS:
1) 107151 IPUBIICUYSHHBIX BHEITHUX UCTOYHHUKOB B OOIIEi CyMMe HCTOYHUKOB OOOPOTHBIX aK-
THBOB
2) nons coOOCTBEHHOTO 00OPOTHOTO KaluTaIa B O0IIEH CyMMe HCTOYHUKOB
3) 060paunBacMOCTh KPEAUTOPCKOM 3a10JKCHHOCTH

OIIK-4

31

163.OCHOBHBIMYU KPUTEPUSIMH JJIsI OTIPEICICHUS OJIUTHUKH YIIPaBICHUS 000POTHBIMHU aKTHBAMHU
SIBJISIFOTCSI:
1) 1oy 06GOPOTHBIX aKTHBOB B 00IIIEH CyMMe aKTHBOB, pEHTa0EIbHOCTh 00OPOTHBIX AaKTHBOB
2) nomnst 00OPOTHBIX aKTHBOB B 00IIIEi CyMMe aKTHBOB, KO (GHINEHT a0COIOTHOMH JTMKBH /-
HOCTH
3) nosnst 00OPOTHBIX aKTHBOB B 00IIIEiT CyMMe aKTHBOB, IEPHOJ 000paunBaEMOCTH 00OPOTHBIX
AKTHBOB

OIIK-4

31

164.ITonoxurensHOE 3HaYEHHE TEKYIIUX (UHAHCOBBIX MOTPEOHOCTEH CBUIETENBCTBYET O:
1) m3numnIke CBOOOAHBIX AEHEKHBIX CPEJICTB
2) 10CTaTOYHOCTH JTMKBHHBIX CPEJCTB
3) mOTpeOHOCTH B AOTIOJHUTEIFHOM (PMHAHCHPOBAHHUH NPETIPHUATHS

OIIK-4

31

165.0t1puratenpHOe 3HaAYCHUE TEKYIIUX (UHAHCOBBIX MOTPEOHOCTEH CBHICTENLCTBYET O:
1) nedunmre Tekymero OrHKETa MPEAMTPHUATHL
2) U3NHIIKe CBOOOIHBIX IEHEKHBIX CPEICTB
3) HemoCcTaTKE JIMKBUIHBIX CPECTB

OIIK-4

31

166.ITonuTHKa ynpaBieHUss 000POTHBIM KaITUTAIOM 3aKJII0YaeTCsl B
1) yBennueHn TeKymux (HUHAHCOBBIX MOTPEOHOCTEH N YMEHBIIEHHH COOCTBEHHBIX 000pOT-
HBIX CPEJICTB
2) B OTHOCHUTEIHHOM COKPAIICHUH TEKYIIUX (DMHAHCOBBIX MOTPEOHOCTEH (IIyTeM YCKOPEHUS
000pauNBaEMOCTH BCEX JIEMEHTOB OOOPOTHBIX CPEJICTB) M HApAIIMBAHUH COOCTBEHHBIX 000-
POTHBIX CPEJCTB
3) yBenmueHne TeKyIKX (PUHAHCOBBIX OTPEOHOCTEN M HapalMBaHUU cOOCTBEHHBIX 000pPOT-
HBIX CPEJICTB

OIIK-4

31

167.B «Mopnenu 5KOHOMUYECKH 000CHOBaHHOTO pa3Mepa 3aka3a» (EOQ-model) yureHo, 4o 3a-
TPaTHI 110 XPaHEHHIO
1) He 3aBHCAT OT pa3Mepa 3aKylaeMol MAPTUH CHIPbS U C YBEIMUCHUEM pa3Mepa OJHOU map-
THH HE U3MEHATCS
2) 3aBHCST OT pazMepa 3aKynaeMoil HapTUH ChIPbS M C YBEJIUUSHUEM pa3Mepa OJHOU MapTUH
OyayT CHUYKAThCS
3) 3aBHCSAT OT pazMepa 3aKynaeMoil HapTUH ChIPbS M C YBEJIUUSHUEM pa3Mepa OJHOU MapTUH
OynyT pactu

OIIK-4

31

168.B «Moaenn 5KOHOMHYECKH 000CHOBAaHHOTO pa3mepa 3akasa» (EOQ-model) yureHo, uto 3a-
TPAThI 110 Pa3MEIICHUIO

OIIK-4

31
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1) He 3aBUCST OT pa3Mepa 3aKynacMoi MapTUH CHIPhS U C YBEIMYCHUEM pa3Mepa OJHOI map-
THUU HE U3MCHATCS B PAaCUCTE HA CUHHUILY CHIPhS

2) 3aBUCAT OT pa3Mepa 3aKylnacMOi MapTHUU ChIPhS U C YBEITHYCHUEM pa3Mepa OJTHOM MapTHH
OynyT CHUXKATbCA

3) He 3aBHCSAT OT pazMepa 3aKynaeMoi NapTUH ChIPbS M C YBEJIIMUSHHUEM pa3Mepa OJHOU map-
TUH OY/IyT CHWKATHCS B pacyere Ha €AMHUILY ChIPbs

169. YupaBnenne 1eOUTOPCKON 3a0DKEHHOCTRIO HATIPABJICHO Ha
1) onTrMuzaIuio (MaKCHMI3AINIO) OOIIETo ee pa3Mepa U obecrieueHne CBOCBPEMEHHONW HH-
Kaccaluu Jojra
2) onrTUMH3aNNI0 (MAHUMH3AIIHIO) O0IIETO ee pa3Mepa U 00ecIiedeHne CBOCBPEMEHHOM HH-
Kaccaluy Jojra
3) onTuMU3aIHMIO (MHHIMH3ALHUIO) OOIIEro ee pa3Mepa U He CBA3aHO ¢ 00eCIeueHIEM CBOe-
BpPEMEHHOW MHKACCaIMHU JI0JIra

OIIK-4

31

170.Ha cymMMy COMHUTENBHOMN IeOUTOPCKOM 3aJ0JPKEHHOCTH PEANPUATHE MOKET
1) mpoBecTH CpaBHEHHE C BBIFOJJAMHU U TIOTEPSIMH, CBSI3AaHHBIMU C BAPHAHTaMH NPUBJICUCHUS
JIeHer
2) mpoBeCTH CIHCaHUEe Ha (UHAHCOBBIC PE3YJITATHI ISSITENEHOCTH
3) co3naTh pe3epB M0 COMHUTEIBHBIM JI0JIraM

OIIK-4

31

171.B ynpaBiieHUH JIEHE)KHBIMH aKTHBaMH KPaTKOCPOYHbIE (PUHAHCOBBIE BIIOKEHUS pacCMaTpH-
BalOTCA
1) xaK ampTepHATUBHBIN CIIOCO0 MOTyYSHHS TPHOBLITH
2) xak (hopMa pe3epBHOTO pa3MEIIEHH CBOOOIHOTO OCTAaTKa JCHEKHBIX CPENICTB, KOTOPHIE B
710001 MOMEHT MOT'YT OBITh KOHBEPTHPOBAHbI B ICHEKHBIE CPEACTBA
3) xak BuA (MHAHCOBBIX BJIOKCHHH C [eNbl0 (POpMUPOBAHUS TOPT(ENs MEHHBIX OyMar Auis
HOJIy4eHHs CTaOMIBHOTO TEKYIIEro J0X0a

OIIK-4

31

172.®vHaHCOBBIN WM ACHE)KHBIH [IUKII XapaKTepHU3yeT IPOAOJIKUTEIBHOCTD IIEPUOJIa BPEMEHU
1) 1T MOMEHTa MOCTYIUICHHS CHIPhS U MaTEPHAJIOB Ha CKJIaJ IO MOMEHTA MOIy4eHHUs OIUIAThI
3a PEaTM30BaHHYIO IIPOTYKIHIO,
2) OT MOMEHTA OILIATHI CHIPBSl U MATEPHAJIOB JI0 IOCTYIJICHUS OILIATHI 32 PEaTn30BaHHYIO
IPOJYKIHIO,
3) OT MOMEHTa MMOCTYIUICHHS CHIPBSI, MAaTEPUAJIOBHA CKJIaJl U 3aKaHYKBasl BBITYCKOM T'OTOBOM
NPOAYKIHH.

OIIK-4

31

173.DuHAHCOBBII MK NPEANPHATHS ONPEACIACTCS KaK
1) Iepuox obopota 3amacos - [lepuos 06opoTa nedUTOpCKOi 3amomkeHHOCTH — [lepuos 060-
pOTa KPeOUTOPCKOH 3aT0JDKHHOCTH
2) [epuon o6opoTa 3amacos + [leprox 0bopota meduTopckoii 3a10mKeHHOCTH — [lepron
000poTa KPEeAUTOPCKOM 3aJ0IKEHHOCTH
3) [epuon o6opoTa 3amacos + [leprox obopota neduTopckoii 3amomkeHHoCTH + [lepron
000pOTa KPEAUTOPCKON 33 J0JKEHHOCTH

OIIK-4

31

174.Yem Bl TPOAOIKUTEIBHOCTD (PHHAHCOBOTO IUKJIA, TEM ...... HOTPEeOHOCTh KOMITAHUH B
000pPOTHOM Kamuraie.
1) 6onpre
2) MeHblIe

OIIK-4

31

175.Paccuuraiite nokasarens "Tekyine ¢pruHaHCOBBIE TOTPEOHOCTH" OPraHU3ALHH 110 JAHHBIM
ot4eTHocTH (ThIC.py0.): ObopoTHbIe akTuBbI 160, B T.4. 3amacs! 80, neOuTopcKast 3a10JKeH-
HOCcTh 50, KpaTKocpouHBIe (prHAHCOBEIE BiIoxkeHus 20, nenexnnie cpeactea 10. Kpatkocpou-
HbIe 00s13aTenbeTBa 130, B T.9. kpenuthl 80, KpequTopcKas 3a10KeHHOCTH S0.

OIIK-4

4!

5.3.2.2. Bonpocsl 1 yCTHOTO oIpoca

Ne Coaep:xkanue

Kommne-
TEHIUSI

UK

BpeMeHHaﬂ ICHHOCTH ACHET B (bI/IHaHCOBBIX orepanriax

OIIK-4

31

KOHHGHHHH JCHCKHOT'0 IMOTOKA KaK MOACJIb NPEATTPUATUA

OIIK-4

31

OIIK-4

31

Konnenmun cTpyKkTypsl KanuTana B (PMHAHCOBBIX PEIISHUSIX

OIIK-4

31

1
2
3. B3anMocBs3p prcKka U JOXOAHOCTH B (PMHAHCOBBIX PEHICHUAX
4
5

Iopsinok pacuera aOCOMIOTHBIX MOKa3aTened (PUHAHCOBBIX PE3yIbTAaTOB AEATEIBHOCTH
Juist riesiedt puaancoBoro Meremkmenta (VA).

OIIK-4

32

6. TTopsimok pacdera abCONIOTHBIX TOKa3aTesleld (MHAHCOBBIX PE3YIbTATOB JEATEIHHOCTH
Jutst ieneit purancoBoro meremxmenTa (EBITDA.

OIIK-4

32

7. TTopsimok pacuera aOCOJIOTHBIX MOKa3aTeleil (PMHAHCOBBIX PE3YJIbTATOB AESTEIBHOCTH
Jutst eneit puaancoBoro menemxmenta (EBIT).

OIIK-4

32

8. Iopsimok pacyera OTHOCHTENBHBIX IOKa3zaTenei 3((GEKTUBHOCTH JCATENLHOCTH ISt
neneit puHancoBoro MeHepkMenTa (ROA).

OIIK-4

32

9. [lopsimok pacuera OTHOCHTENBHBIX TOKazaTesled 3((EKTHBHOCTH NEATSIBHOCTH IS

OIIK-4

32
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neneit punancosoro MmeHemxmenta ( ROE).

10. | IpeumymecrBa ROA, ROE nepexn TpaauIMOHHBIMH TOKa3aTESIMUA PEHTa0CIbHOCTH OIIK-4 32
11. | Pacuer nokaszarens «3¢¢exT puHaHcoBoro peryara-1y. OIIK-4 32
12. | Pacuer onepanmoHHOTO JEeBEpUIKA. OIIK-4 32
13. | Knaccudukanms 3aTpar 1o CTerneHH 3NACTUYHOCTH K 00beMy NPOU3BOJCTBA (peann3a- OITK-4 32
I[UH) TIPOTYKIIHH.
14. | Meroas! muddepeHnmalyy cMelaHHbIX 3aTpaT OIIK-4 31
15. | Kak cBs3anbl ekt onepamoHHOro peiyara (JIeBEpHIKa) U KOJIWYECTBEHHAsl OLICHKA OIK-4 32
YPOBHSI IPENPHUHUMATEIILCKOTO PHCKa, TCHEPUPYEMOT'0 MPEIPUITHEM
16. | Meroauka CVP-ananms. OIIK-4 32
17. | Pacuer ¢mHaHCOBOTO JeBepHIKa 2 KOHLETILUH OIIK-4 32
18. | Mero/sI onpe/ieNicHUs IEHBI COOCTBEHHOTO KaIuTaia OIIK-4 32
19. | Mero/bI onpe/ieNiCHUs [ICHBI 32a¢MHOT'0 KaluTalia OIIK-4 32
20. | Ilena xanurana (WACC) . OIIK-4 32
21. | Pacuer sxoHOMHUUECKOI N06aBiIeHHOi cTouMoctd (EVA). OIIK-4 32
22. | OcHOBHBIE 3JIeMEHTHI (OPMUPOBAHUS JTUBHJICHIHOM MOJNTHKH, ONpeessonye Gpakro- OIK-4 31
pbI
23. | Pacuer nokasatenst « BHyTpeHHHI TeMI pOCTay, €ro NPUMEHEHHE OIIK-4 32
24. | OueHka BIUSHUS JUBUACHIHOW MOJUTUKH Ha caMO(MHAHCHPOBAHHUE Pa3BUTHS OpPraHu- OIIK-4 32
3aLuu
25. | TloHsATHE KannTaIBHOTO OIOJPKETa MHBECTUIIMOHHOTO ITPOEKTa OIIK-4 32
26. | ®opmupoBaHUsl KAIUTAILHOTO OI0/KETa OpraHU3aLuK OIIK-4 32
27. | TlonuTuka KOMIUIEKCHOTO ONEPAaTUBHOTO YNPABJICHHS TEKYIIUMH aKTUBAMU M IacCHBa- OIIK-4 32
MH: CYIIHOCTb, OCHOBHBIEC BUJIbI, ONPEAEISAIOMNe (PaKTOPbI, PEe3yIbTaThI
28. | [IpuemBl ONITIMH3ALINH 3aITaCOB OIIK-4 32
29. | HeoOxommMocTh y4eTa METOAOB OIpPEIeICHUS (PaKTHICCKOW CeOECTOMMOCTH MaTepH- OITK-4 31
JIPHO-TIPOM3BOACTBEHHBIX 3aI1ACOB.
30. | Meronsl GUHAHCOBOTO YIIPABICHHS AEOUTOPCKOM 33 J0DKEHHOCTHIO IPEATIPHSATHS. OIIK-4 32
31. | IloHATHE KPEAUTHON TONUTHKH MIPEITIPHUSITHUS. OIIK-4 32
32. | PesepB 1o COMHHATENBHBIM JIOJITaM B YIIPABICHUN TEOUTOPCKOM 3aJOJDKEHHOCTHIO. OIIK-4 32
33. | OnTuMu3anus JeHeKHBIX CPEJCTB OPTaHU3aAIIH OIIK-4 32
34. | Ilonutrka ynpaBieHHs JCHESKHBIMH TOTOKAMH OpTaHHU3aIUU OIIK-4 32
35. | Mertonbl prHAHCOBOTO yIIpaBIICHHS JCHESKHBIMH ITOTOKAMH OPTaHHU3aIUU OIIK-4 32
5.3.2.3. 3aaun Jyisi IPOBEPKH YMEHHUM U HABBIKOB
No Copep:xanue Kowmme- HIK
TEeHIHs
Otpasute GOpMYINBI CCYAHBIX M YYSTHBIX HMPOIIEHTOB, MPOBEAUTE pacdeTsl mporentos | OIIK-4 V1
1. 0 Pa3HBIM cxeMaM HauucyieHus. Crenaiite HayuHOe 000CHOBaHHE BEIOOpA CXEM pacue-
Ta: a) C TOYKHU 3PEHHUS] KPEIUTOPOB, 0) C TOUKH HHBECTOPOB.
2. OmnpeJienuTe NPOrHO3UPYEMBbI TOJI0BOM TeMN HHQIISIIHH. OIIK-4 4!
3. Onpenenute pearbHyI0 TOJ0BYIO POIIEHTHYIO CTaBKY. OIIK-4 Y1
Paccuuraiite nqeHe)HBIE TOTOKH HPEANpHUATHs (IpsAMOH, KOCBeHHBIH MeToasl). Caenail- | OIIK-4 Vi
4, Te Hay4YHOe 00OCHOBaHHE BBIOOPA METO/IOB OLEHKHU JUIS: a) KOHTPOJISI IEHEKHBIX MOTO-
KOB; 0) JUIsl BBISIBJICHHSI NPUUUH AeduiuTa (M3JIMIIKa) ISHES)KHOTO MOTOKA.
5. PaccuuTaiite TpaaunnoHHbIE (PMHAHCOBBIC MOKA3aTeNU OIEHKH JesiTeNbHOCTH opranu- | OIIK-4 V1
3anuu ((HUHAHCOBOTO COCTOSHUS, (PUHAHCOBBIX PE3yJIbTAaTOB) (CUTYallMOHHBIN aHAJIN3).
6. Paccunraiite qeHe)HBIE TOTOKH MPEANPUATHS (TIPSMOH, KOCBeHHBIH MeTonsl). Cuenaii- | OINIK-4 H1
Te Hay4YHOe 0OOCHOBaHHE BBIOOPA METO/IOB OLEHKHU JUIS: @) KOHTPOJISI IEHEXKHBIX HOTO-
KOB; 0) JUTSI BBISIBIICHVSI IPHYHH JeuuunTa (M3JIHIIKA) JSHEKHOTO IMOTOKA.
7. Otpasure MOpPsJIOK pacueTa BHYTPU(DHUPMEHHBIX IOKazaTeneld abcomoTHbIX ¢uHanco- | OIIK-4 v1
BBIX PE3YJIBTaTOB JESTEIFHOCTH /ISl yNpaBieHUs (QuHaHCAMM =]100aBJE€HHAs CTOM-
mocts (VA)
8. Otpasure MOpsJIOK pacueTa BHYTPU(DHUPMEHHBIX IOKazaTeneld abcomoTHbIX ¢uHanco- | OIIK-4 HI
BBIX PE3YJIbTATOB JIESATEIbHOCTH AJISL yIIpaBJiIeHus: (PMHAHCAMH - OpyTTO-pe3ybTaT dKC-
mnyarauuy uasectunuii (EBITDA)
9. Otpasure MOpPsJIOK pacueTa BHYTPHU(DHUPMEHHBIX IOKazaTeneld adcomoTHbIX ¢uHanco- | OIIK-4 HI
BBIX Pe3yJbTATOB JEATEILHOCTH ISl yIpaBieHHs (pUHAHCAMH - HETTO-PE3YJIbTAT JKC-
ryaTanun nasectuimii (EBIT)).
10. | Orpasure MOpsAAOK pacyeTa BHYTPHGHUPMEHHBIX MMOKa3aTelei OTHOCUTEIbHBIX (puHan- | OIIK-4 v1
COBBIX PE3YJIbTATOB ACATCILHOCTH Il yrpasieHus pearadensrocTeio (ROA, ROE).
11. | IlpoBeaurte raHoBbic BapuaHTHbIC BeaumduHbl ROA, onpenenure mosoxkenue opranu- | OITK-4 H1
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3allu1 Ha Fpa(i)I/IKe SKOHOMHYECKOU peHTa6€J’ILHOCTH.

12.

Otpasute GopMynsl U paccuuTaiite mokasatesb «Jdpdekr GuHaHCOBOrO phIYara» Imo
nepBoi KoHLenuuu. J{aite HHTEpIpEeTaNIO NOJYyUYEeHHBIX pe3yibTaToB. Kak usmenurcs
3KoHOMUYECKas 3 (HEKTUBHOCTL KPeIUTa MPU CHIDKCHUH PEHTA0CIEHOCTH aKTHBA HUKE
pacyeTHOM CTaBKH MPOIICHTA.

OIIK-4

HI

13.

IIpoBeauTe pacyeTsl MO YNPaBICHHIO (OPMHUPOBAHHUEM MPUOBUTH C HCIOJIB30BAaHHEM
npueMoB (PMHAHCOBOTO MEHEKMEHTa (CUTYAIlMOHHBIN aHanu3). [I[pokoMMeHTHpYyiiTe ¢
HAYYHO-HMCCIIEIOBATEIILCKON MTO3UINN ClIeNaHHBI Bamu BBEIBOJ M0 0OOCHOBAaHUIO HAM-
0oJee ONTIMAIHHOTO BApHAHTA JOCTHKECHHUS IPUOBLIH.

OIIK-4

HI

14.

Otpasute popMynsl U paccunTaiite mokazatens «Oddexr puHaHCOBOrO pHIYara» Io
BTOPOM KOHLENUUU. JlaliTe MHTEpIPETALUIO OJYYEHHBIX PE3yIbTaTOB

OIIK-4

v1

15.

Otpasute GopMynsl W paccunTaiiTe mokazarenb «IPPEKT COMPSHKCHHOTO PHIYAray.
JaiiTe MHTEpHpeTalIo NOJYyYEHHBIX PE3YyIbTATOB.

OIIK-4

v1

16.

Otpazute GopMyITHI U pacCUNTANTE IIEHY COOCTBEHHOTO KalUTaJa.

OIIK-4

vl

17.

Otpazute GopMyITHI U pacCUNTANTE [IEHY 3a€MHOTO KaluTaIa.

OIIK-4

vl

18.

Otpazute hopMyiTy, IKOHOMUYIECKYIO CYIIHOCTh M paccUuTaiiTe OaJaHCOBYIO LEHY Ka-
rutana opranuzamn —WACC. JlaiiTe HHTepIPETanIO IOIYICHHOMY PE3yIbTaTy.

OIIK-4

v1

19.

Otpazute GOpMYIBI B pacCUnTalTe OKa3aTenb «BHyTpeHHuit TeMm pocTay. Jaiite nn-
TEpHPETAIHIO NOITYUCHHBIX PE3YJIbTATOB.

OIIK-4

v1

20.

[IpoBenure pacueTsl MO (GOPMHUPOBAHMIO KANMUTAIBHOTO OIOKETa MHBECTHIIHOHHOTO
OpOoeKTa (CHTYallHOHHBIN aHAH3).

OIIK-4

HI

21,

[TpoBenure pacueTsl ajdbTEpPHATUBHBIX BapHaHTOB QuHaHcupoBanus UII, cnenaiite
obocHoBaHue TpoBeaeHUs Bamu BriOOpa (opMbl pUHAHCUPOBAHMS WHBECTHIIMOHHOTO
IIPOEKTA.

OIIK-4

HI

22,

1. OmpenenuTe THUII MOJIMTHKH ONEPATHBHOTO YNPAaBJIECHHS OOOPOTHBIMH aKTHBAMH W
UCTOYHHMKAaMH HMX (pUHAHCUpOBaHMS opraHuzauuu. 2. Onpenenure THI KOMILIEKCHOMN
MOJINTHKH OTIEPATUBHOTO YIpPaBJIeHNUs] 0OOPOTHBIMU aKTHBAMH M TEKYLIMMHU MacCHBAMU
OpTaHH3aIHH.

OIIK-4

V1

23.

Ortpasure hopMyIsl U paccunTaiiTe nokasarensd «Texymue GpuHaHCOBBIC TOTPEOHOCTI.

OIIK-4

vl

24,

HpOBe,Z[I/ITe PpacHCThI 10 ONTHUMHU3AIUHN 3al1aCOB MCTOAAMU (I)I/IHaHCOBOFO MCHC/DKMCHTA.

OIIK-4

vl

25.

[IpoBenure pacyeTsl MO YHpPaBIEHUIO ASOMTOPCKOM 3a0IDKEHHOCTBIO METOoJaMu (u-
HaHCOBOTO MeHe/kMeHTa. [IpoBenure HaydHOE 0OOCHOBaHME NPUMEHEHHUs (HE IpUMe-
HEHUsI) pe3epBa 110 COMHUTEIbHBIM JIONTaM ISl ONITHMHU3AINN 1eOUTOPCKOM 3a10IKEeH-
HOCTH.

OIIK-4

HI

26.

[IpoBenure pacyeTsl MO ONTHMHU3AIMK OCTATKA JEHEXHBIX CPEJICTB: a) TPAAUIHOHHBIC
METO/Ibl, OTPa)KCHHBIE B OTEUECTBEHHON JIMTEpaType, 0) METO/IbI, BHISIBICHHBIE HA OCHO-
Be 00paboTKM pe3ynbTaToB 3apyOeKHbIX nccnenoBanuid. Caenaiite HaydHOE 0OOCHOBA-
HHE BbIOOpAa METO/OB ONTHUMM3AIMK OCTAaTKa JACHEKHBIX CPEACTB, NMPOOJIeM ompeaene-
HUSI HICTOYHUKOB MH(OPMAINKH, B T.9. B OyXTranTepCcKoM yueTe, HEOOXOIMMBIX AJIS pac-
9YEeTOB.

OIIK-4

HI

5.3.2.4. [lepeuens TeM pedepaToB, KOHTPOJIBLHBIX, PAcUYeTHO-rpaguuYecKux pador

Ilepedyenn Tem 3cce

Ne i/t Temsl 3cce *

1 HpI/IeMBI 1 MCTOJbBI Q)HHaHCOBOFO MCHC/DKMCHTA B YHNPABJIICHUU JACHCIKHBIMHU IMMOTOKaAaMH OpraHu3allnu,

HX MPCUMYIICCTBA U HCJOCTATKH

Bnusinue yduetHol noauTiky GUpMBI HA ypaBiieHHe GUHaHCAMHU

MOHGJ’II/I I[IOHOH& B OIICHKC U yIIpaBJICHUH peHTa6eJ’ILHOCTLIO, UX MPpEUMYHIECCTBA U HEAOCTATKHU

2
3
4 D¢ dexT punancoBoOro prryara (neppasi KOHIENNNUS) U cepbl ero NPUMEHEHNUs
5

cM l'IpI/I6])IJ'II/I OpraHu3anuun

D¢ dexT oneparoOHHOTO phlyara (JieBepHpka): CYIIHOCTh, IPUMEHEHHE B YIPaBlIeHUN (OPMHUPOBAHH-

6 Bnusinre MetooB auddepeHuaii CMEaHHbIX 3aTpaT Ha YIPaBJIeHUE NPUOBLIBIO.

7 Meroauka CVP-aHanu3a u ee NCIoyib30BaHNE B YIPABJICHUH MTPUOBUIBIO OpraHU3aLIH

8 Merouka ruOKoro 0rojpKeTa B KOHTposie (OpMUPOBAHUSI TPUOBUIH.

9 [TpoOnembl O1IeHKH LIeHbI COOCTBEHHOT'O KalMTajla OpraHu3aliy

10 MeTo/1pl OLIEHKH LIEHBI 3a€MHOT0 KaluTaljla OpraHu3aliy

11 Heo06xoanMocTh M METO/IMKA ONpe/ielieHus] ieHbl KanuTana opranuzaund (WACC)

12 OnruManbHas CTPYKTYpPBI KalluTajla OpraHu3alyu: MOHATHE M MOAX0bI K (POPMHPOBAHHUIO
13 [MonuTHKa yrpaBieHue AeHEKHBIMU IIOTOKaMH NPEIPHITHS

14 JMBuieH1Hast HONUTHKA (PUPMBI: CYLITHOCTh H 00OCHOBAaHUE

15 Bnusinve aAMBUICHIHONM MOJIUTHUKY HA PHIHOYHYIO OLICHKY aKIMH

16 KanuraipHoe 010/UKETHPOBAaHKE: CYITHOCT M Npo0JieMbl QOpMHUPOBaHHUS
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17 MeTtouka OIIeHKH (PMHAHCOBBIX aKTUBOB B Ipoliecce popmupoBanus mopTheIbHBIX HHBETCH-
U

18 [onmmTrka ynpasiieHIsI 000POTHBIMHU CPEACTBAMH M TIOIXOIBI K €€ OIPEAETICHUI0

19 [Ipuems! prHAHCOBOTO MEHEIKMEHTA B PAIlHOHAIN3AINHA 3aI1aCOB OPTaHU3AIIH: CYIIHOCTE, TIPOOIEMBI
PUMCHEHHUS

20 Brustare MeTo0B onpeneneHus pakTHIECKOi ceOeCTOMMOCTH MaTepHaIbHO-TIPOM3BOJCTBEHHBIX 3ama-
COB Ha ONTHMH3ALHIO pa3Mepa 3aacoB.

21 [TommTrka ynpaBiieHNs JeOUTOPCKON 3a0IDKCHHOCTHIO

22 KpeanTHast HOMUTHKA B CHCTEME YIIPABJICHUs ASOUTOPCKOH 3a10JDKEHHOCTBIO IIPEANIPUSTHUS

23 BimsiHue pe3epBa 10 COMHUTENBHBIM JIOJITaM Ha ONTHMH3AIHIO IeONTOPCKON 3a0JKEHHOCTBIO.

24 [Tprembl GUHAHCOBOIO MEHEKMEHTA B ONITHMH3AIIMH OCTaTKA JCHE)KHBIX CPEJICTB OpraHU3alUH

25 [Tpuemsl 1 MeTobI GUHAHCOBOI'O MEHEIKMEHTA B YIIPABICHUH ACHE)KHBIMH IIOTOKAMH OPraHH3AIMU

* MarucTpaHT MOXeT c(hOpMYJIUPOBATH TEMY 3CCE CAMOCTOATEILHO, 0OOCHOBAB €€ HE0OXOAMMOCTh (Kak 6ojiee CB-
3aHHyt0 ¢ Temoit BKP, s packpeiTusi mpo0ieMHOTo acrekTa Kakoi-IM00 TeMaTHKH, MoKa3aTels, MeTosia puHaHCO-
BOTO MEHEKMEHTA U T.1I.)

5.3.2.5. Bonpocsl s KOHTPOJIBHOM (pacdeTHO-TpadruecKkoii) paboTh
He npenycMoTpeHsl

5.4. Cucrema oleHUBAHUS JOCTHKEHUS KOMIIETEHIUIA
5.4.1. OneHka JOCTIKEHMSI KOMICTEHITHIA B X0/I€ IPOMEXYTOYHOH aTTeCTAIlIH

Kon

Howmepa Bonpocos u 3agau

o BOIIPOCHI 110
Coneprkanue KOMIIETEHIMH U UHIMKATOPOB BOIIPOCHI K 9K3a- | 3aJa4M K | BOIIPOCHI K P
COBOM
MEHY SK3aMEHY 3a4eTy op Y
MPOEKTY

OIIK-4 CnocobeH nmpuHUMaTh 3KOHOMHYECKU 1 (PHHAHCOBO 0OOCHOBAHHBIC OPTaHU3AIOHHO-YIIPaBICHIECKUE PeLIe-

HUA B HpO(l)eCCI/IOHaHBHOI\/’I JACATCIBHOCTHU U HCCTHU 3a HUX OTBECTCTBCHHOCTD

31. 3HaeT METOIWKY NPHUHATHS YIPaBICHUSCKUX 1-5, 10,13,
(DMHAHCOBBIX PEIICHUN 16,21,24-25,28
32. 3HaeT METOOUKY pacuera, KPUTEPUH OLICHKHU 6-9 11-12. 14-
mokasaresell (PHaHCOBOTO MEHEIDKMEHTA IS 15 ’17_20 ’22_
000CHOBaHHS YHPABICHYECKHX PEIIeHUH Mo X )
P cenx b 23,26-27,29-35
BUJIaM ITPO(ECCHOHAIBHOMN JIESITEbHOCTH
V1. YMeeT npoBOIUTH pacyeThl Mokaszaresei Gu-
HAHCOBOI'0 MEHEIKMEHTA, OOOCHOBBIBAaTH M 3,7-10
BBIOMpATh HanboJee ONTUMAJIbHbIE BAPHAHTHI
H.1 VMmeer HaBeIKM OOOCHOBAaHHS  MPUHATHSA 1246
YIPaBJICHYECKUX (PMHAHCOBBIX pEeIICHUIt ’
5.4.2. OueHka 0CTHKEHHsI KOMIIETeHIIMii B X0/1€ TEKYIIero KOHTPOJIst
Howmepa BonpocoB u 3aa4
3a7a4u IS
Kon Cozep:xaHue KOMIETEHIUH U HHIUKAaTOPOB BONPOCHI YCTHO- TIPOBEPKH
BOIIPOCHI TECTOB o
TO ompoca YMEHUH U
HaBBIKOB
OIIK-4 CnocobeH nmpuHUMaTh SKOHOMHYECKN 1 (PUHAHCOBO OOOCHOBAaHHbBIE OPTaHU3AIOHHO-YIIPaBICHIECKUE pelle-
HUSI B IPO()ECCHOHANILHOM e TeIbHOCTH U HECTH 32 HUX OTBETCTBEHHOCTD
31. 3HaeT METOAUKY MPUHATHS YNPaBIEHUYECKUX 1-39,46-85,131-
. 1-4,14,22,29
(PMHAHCOBBIX peIICHUI 136,162-174
32. 3HaeT METOAMKY pacyera, KPUTEPHU OLCHKU
s 40-41,86,95-
mmokazareseil HHAHCOBOTO MCHEPKMEHTA ISt 113.115-130 137- 5-13,15,21,23-
000CHOBAaHHS YIPABICHYECKUX DEIICHUN 10 ' 161 ' 28,30,32
BUJIaM MPO(ECCHOHATIBHON IS TENbHOCTH
Y1 YMeeT MpoBOANTH PacdeThl IMOKazaTeneil ¢u-
1-5,7,10,14-
HAHCOBOTO MeEHE/PKMeHTa, 000cHOBbIBaTh u | 42-45,87-93,114,175 1922-24
BEIOMpATh HanboIee ONTHMAaJIbHbIE BAPHAHTHI '
H.1 Wmeer HaBelkM OOOCHOBAHMSA  NPUHATHS 6,8-9,11-
YHpaBICHYECKUX (PMHAHCOBBIX PEIICHUH 94 13,20-
21,25,26

6. YueOHO-MeTOqHYECKOE U HH(POPMALHOHHOE 00ecTeYeHne TUCIUIITMHBI
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6.1. Pexomenayemasi iuTeparypa

Tun pexo-
MeHaanuii

IlepedyeHb ¥ peKBU3UTHI JUTEPATYPHI (ABTOP, HA3BaAHME, FOJ U MeCTO U3/1a-
HHUA)

KoanuectBo
3K3. B OM0JIM0-
TeKke

1

2

3

6.1.1. Yueo6-

HBIC U3JaHUs

Bacosckuii JI. E. ®uHaHCOBBIA MEHEIKMEHT [3JIEKTPOHHBIN pecypc]: YueOHuk /
JI. E. BacoBckuii - MockBa: OOO "Hayuno-uzgarensckuit nentp MHOPA-M",
2019 - 240 c. [OU] [OBC 3nannym] URL:
http://znanium.com/catalog/document?id=373192

I'openkuna 1. A. ®uHAHCOBHIN MEHEDKMEHT: yueOHOe IToCOOHe ISt CTy/IEHTOB
JTHEBHOW U 3a09HOU (hopMbl 00ydeHus no cnenuaibrocTH 080105 (060400)
"®wunancel u kpeaut" / U. A. I'openkuna; BopoHexxckuii rocyjapcTBEeHHBIN ar-
papHbIii YHUBEPCUTET - BopoHexk: BOpOHEXCKUI rOCyAapCTBEHHBIN arpapHbIi
yauBepcutet, 2008 - 225 ¢. [{UT 3723] [IIT] URL:
http://catalog.vsau.ru/elib/books/b58931.pdf

211

JlumuroBckuit M. A. KopmopatuBHbI (HhMHAHCOBEIN MEHEIKMEHT [IJIEKTPOH-
HBIH pecypc]: yueOHo-ipakTHUeckoe mocobue / M. A. Jlumurorckuid, B. I1. I1a-
namapuyk, E. H. Jlo6anoBa ; orBerctBenHbIii penaktop E. H. Jlobanosa. - Mo-
ckBa: IOpaiir, 2021 - 990 ¢ [OHU] [OBC [IOpaiit] URL:
https://urait.ru/bcode/488229

Campuna A. V. ®uHAHCOBEIN MEHEPKMEHT [AJIEKTPOHHBIN pecypc]: YueOHuK /
A. W. Cambuius - Mocksa: OOO "Hayuno-uzgarenbckuil neurp MHOPA-M",
2019 - 413 c. [DU] [DBC 3nanuym] URL:
http://znanium.com/catalog/document?id=355099

Tecns [1. H. ®unancoBbIil MEHEDKMEHT [3IIEKTPOHHBIN pecypce]: YueOnuk / I1.
H. Tecns - Mocksa: Uzparensckuii Hentp PUOP, 2019 - 218 ¢. [DU] [DBC
3uanuyMm] URL: http://znanium.com/catalog/document?id=337519

®DUHAHCOBBIN MEHEKMEHT: TCOPHUS M MTPAKTHKA: YUCOHUK JIJIsi CTYJICHTOB BY-
30B, 00YYAIOMIMXCS 0 CHeNUAIbHOCTAM "DUHAHCH U KpenuT', "MeHemKMeHT",

"byxranrepckuii yaer u ayaut" / nox pen. E. C. CrostHoBoit - M.: IlepcniektuBa,
2009 - 656 c.

49

DUHAHCOBBI MEHEKMEHT: Teopus u MpaKkTHKa: Y 4eOHUK TSI CTY/IEHTOB BY-
30B,00y4aIONTUXCS IO CIICITUATBHOCTAM "DUHAHCH U Kpe-
mut","Menemxment"," byxrantepckuii yuer u aynut" / E. C. CrosiHoBa [1 1p.];
nox pex. E. C. CrosiHoBoit - M.: TlepcnekTuna, 2003 - 655c¢.

85

DUHAHCOBBIA MEHEIKMEHT: YU€OHHK ISl CTYIEHTOB BY30B, 00yYaroIuXCs 110
crieuuasbHOCTIM "MOUHAHCH U KpeauT", "ByXrantepckuid yuer, aHauus U ay-
mut" / ox pen. E. W. Hloxuna - M.: KuoPyc, 2010 -475 ¢

108

Otpuinn [1. dUHAHCOBBIN MEHEPKMEHT M YIPABICHUECKUN yUeT U1 PYKOBOIH-
TeJIeH U OM3HECMEHOB [AJIEKTPOHHBIN pecypc]: YuebHoe mocobue / I1. Dtpuiw,
9. MaxkJleiinn - Mocksa: OOO "Ansnuna [Ta6mumep", 2016 - 648 c. [DU]
[@BC 3nannym] URL: http://znanium.com/catalog/document?id=143859

6.1.2. Mero-
OUYECKUE
A3TaHNS

DUHAHCOBBIM MEHEKMEHT (IIPOIBUHYTHIN YPOBEHB) [ DJIEKTPOHHBIN pecypc]:
METOANYECKHE YKa3aHUsI [0 CAMOCTOSITEIbHOM padoTe MaruCTpaHTOB HAIIPaB-
nenue 38.04.01 DxoHomuka npoduis "byxranrepckuil yuer u KoHTposs" / Bo-
POHEXCKHUH rOCyAapCTBEHHBII arpapHbIil yHUBepcuTeT; [cocT. U. A. ['openku-
Ha] - Boponex: BopoHexckuil rocyapcTBEHHBIN arpapHblii yHuBepcureT, 2021
[TTT] URL: http://catalog.vsau.ru/elib/metod/m164919.pdf

DUHAHCOBBIM MEHEKMEHT (IIPOIBUHYTHIN YPOBEHB) [ DJIEKTPOHHBIN pecypc]:
pabouast TeTpasab AJs MPAKTUUIECKUX 3aHATHH U CAMOCTOSTENIbHOI paboThl Ma-
ructpanToB Hanpaeienue 38.04.01 DxkoHoMuKka poduis "byxranrepckuii yuer
1 KOHTPOJIb" (3a0uHast popma 00yueHus1) / BopoHeKCKuit rocy1apcTBEHHBIH
arpapHsiii yauBepcuter ; [cocT. U. A. T'openkuna] - Boponex: Boponexckuit
rocyJapCTBEHHBIN arpapHblii yHuBepcuret, 2021 [IIT] URL:

http://catalog.vsau.ru/elib/metod/m164228.pdf



http://znanium.com/catalog/document?id=373192
http://catalog.vsau.ru/elib/books/b58931.pdf
https://urait.ru/bcode/488229
http://znanium.com/catalog/document?id=355099
http://znanium.com/catalog/document?id=337519
http://znanium.com/catalog/document?id=143859
http://catalog.vsau.ru/elib/metod/m164919.pdf
http://catalog.vsau.ru/elib/metod/m164228.pdf
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Tun pexo- |IlepevyeHb U pEKBU3UTHI JIUTEPATYPHI (ABTOP, HA3BAHME, FOJ U MECTO U31a- Koauecrso
pexo- P P patyp P, » O 137 1 5k3. B 6ubaHo-
MeHaalui HUA)
TeKe
1 2 3
®dunHaHCcOBas aHATUTHKA: [[poOIeMbl 1 pemeHNs: HayIHO-TIPaKTHYECKUN U HH-
(hopMaIMOHHO- aHATUTUYECKHI COOpHUK / L[eHTp n3ydeHus coruaibHo- 1
6.1.3. Ie- SKOHOMUYECKHUX MPOOJIeM 3/ipaBoOXpaHeHus - MockBa: DUHAHCHI U KPEJIUT,
pUOaANYCCKHUC 2008-
W31aHUA
OuHAHCOBBIA MEHEIKMEHT: JKypHau / yupeaurens : 3A0 uznarenscto "Jemno 1
u cepuc” - Mocksa: ®unnpecc, 2007-
Pecypceol cetu UnTepHer
6.2.1. DnekTpoHHBIC OMOIHOTEUHBIC CHCTEMBI
Ne HasBaHue Pasmenienue
2 | ZNANIUM.COM http://znanium.com/
3 | FOPAUT http://www.biblio-online.ru/
4 | E-library https://elibrary.ru/
5 | Dnextponnas 6ubmoreka BITAY http://library.vsau.ru/

6.2.2. IIpodeccronanpHble 0a3bl JTaHHBIX ¥ HH)OPMAITMOHHBIE CHCTEMBI

No HazBanue Anpec noctyma
1 Enunas MeXBeJOMCTBEHHAsh HWH(POPMAIMOHHO— https://fedstat.ru/
CTaTHCTUYECKas CUCTEMa
2. basa JIHHBIX TOKAATECH MYHHIHHIATHHBIX 00- http:/Amww.gks.ru/free_doc/new_site/bd_munst/munst.htm
pa3oBaHMI
3. |TlopTa OTKpBITHIX JaHHBIX PD https://data.gov.ru/
4. | CripaBo4Has rpaBoBasi cuctema [ apaHr http://ivo.garant.ru
5 CnpaBouHas paBoBasi cucteMa KoHcybTanT hittp:/Avww. consultant.ru/
Imoc
6.2.3. CaiiTbl 1 HUHQOPMALIOHHbIE OPTAJIBI
No HasBanue Paszmenienue
1. | UenTtpansusiii 6ank Poccun www.cbr.ru
2. | UapopmanmonHoe arearctBo AK&M www.akm.ru
3. | ®uHaHCOBBIE TIOKa3aTenu oTpacieit PO / https://www.testfirm.ru/finfactor/
4. | PBK («PocbusnecKoncantuary) www.rbc.ru
5. | IlyOnukanuu no s3KOHOMHKE U (PUHAHCAM www.finansy.ru
6. | XKypnan «OuHAHCOBBIA MEHEIKMEHT» https://finman.ru/
7. | Kypuan "OuHAHCOBBII JTUPEKTOP https://www.fd.ru/

7. MaTepualbHO-TEXHHYECKOE U POrpaMMHoOe o0ecnedeHre JHCIMIIIHHBI
7.1. IllomemieHust 1151 BeJeHUs1 00Pa30BaTeJbLHOI0 pouecca U 000py/10BaHue

HaunmenoBanue nomenieHuit 1j1si IpoOBECHUS BCEX BUIOB Anpec(MeCTONONOXKEHHE) TOMEIICHUN ISt
y4eOHOMU JACSITeIbHOCTH, MPEIyCMOTPEHHOM Y4YeOHBIM IIJIAHOM, | MPOBEICHHUS BCEX BUOB yUCOHOH IEATEb-
B TOM YHCJIE TIOMEIICHHUS JUISI CAMOCTOSITEIIbHON PabOTHI, C YKa- | HOCTH, MPEIyCMOTPEHHONW yIeOHBIM ILTa-

3aHUCM IICPCUYHA OCHOBHOI'O OGOpy,E[OBaHI/ISI, yqe6H0-

HOM( B CJIy4dac peaji3alnuun 06pa30BaTenL—

HATJISTHBIX [TOCOOUIA U UCTIONIB3yEMOTO MPOTPaMMHOTO 00ec- HO¥ MPOrpaMMBI B CETEBOM (hopMe T0TOI-
TICYCHUS

HHUTETHHO YKa3bIBACTCS HANMEHOBAHHE O-
raHu3alliH, C KOTOPOH 3aKJIF0YEH JIOTOBOP)

VYueOHble ayTUTOPUH ISl POBEJACHUS y4eOHBIX 3aHATHIH:
Komrurekr yueOHOH MeOenH, IEMOHCTPALlMOHHOE 000pyIOBaHHE H yi1. MuuypuHa, 1

y4eOHO-HATIISIHBIC TOCOOHS, HCIOJIb3yeMOoe MpOorpaMMHOe obecrie-
gyeane MS Windows / Linux (ALT Linux)/ Penq OC, Office MS

394087, Boponexckast 0011., . BopoHex,



http://znanium.com/
http://www.biblio-online.ru/
https://elibrary.ru/
http://library.vsau.ru/
http://ivo.garant.ru/
http://www.consultant.ru/
http://www.akm.ru/
https://www.testfirm.ru/finfactor/
http://www.rbc.ru/
http://www.finansy.ru/
https://finman.ru/
https://www.fd.ru/
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Windows / OpenOffice / LibreOffice, Adobe Reader / DjVVu Reader,
Sunexc Bpaysep / Mozilla Firefox / Internet Explorer, DrWeb ES, 7-
Zip, MediaPlayer Classic

YueOHbIC ayTUTOPHUHU IJIs IPOBEJICHUS YUCOHBIX 3aHATHIL:
Komruiekt y4ueOHON MeOenu, ITEMOHCTpPAIMOHHOE O0OpyIOBaHHE M
yueOHO-HATJISTHBIC TOCOOUS

394087, Boponexckast 0011., T. BopoHex,
yi1. MuuypuHa, |

VYueOHble ayTUTOPUH AJIsl POBEJACHUS yueOHBIX 3aHATHIH:

KOMIUIEKT y4eOHOW MeGeny, KOMIBIOTEpHAs TEXHUKA C BO3MOXKHO-
CTBIO TIOJKIFOUEHUS K cetn "MHTepHEeT" M oOecnieueHHeM IOCTyTa B
ANEKTPOHHYI0 HH()OPMAIIMOHHO-00pa30BaTEIbHYIO CPENy, HCIIONb-
3yemoe mporpammuoe obOecrmedenne MS Windows / Linux (ALT
Linux)/ Pen OC, Office MS Windows / OpenOffice / LibreOffice,
Adobe Reader / DjVu Reader, Annexc bpaysep / Mozilla Firefox /
Internet Explorer, Dreb ES, 7-Zip, MediaPlayer Classic

394087, Boponexckast 0011., T. Boponex,
yi1. Muuypusa, 1

VueGHasi ayuTOpHst AJIs IPOBEICHUs y4eOHbIX 3anHsaTuil (Jlabopato-
pust «Y4eOHbIIT 6aHK»):

Kommnekt yueOHOW MebenH, JEeMOHCTPAllMOHHOE 000pyJOBaHHE H
y4eOHO-HarJsIIHBIe  [OCOOMs: KOMMYTaTtop, creHi-kapra MUHB,
crenn [lapyc-2,1a0610 KOTUPOBOK BAIIOT, KaccoBasi kabuHa, pabouee
MECTO Kaccupa, OaHKOBCKas CTOWKa, OaHKOBCKHII Oapbep, MCIIOJb-
3yemoe mporpammHoe obecreuenne MS Windows / Linux (ALT
Linux)/ Pen OC, Office MS Windows / OpenOffice / LibreOffice,
Adobe Reader / DjVu Reader, SIunexc Bpaysep / Mozilla Firefox /
Internet Explorer, DrWeb ES, 7-Zip, MediaPlayer Classic

394087, Boponexckast 0011., T. BopoHex,
yi1. MuuypuHa, 1 -ayxn. 374:

VYuebHas ayAuTopHs Uil IPOBEICHUS Y4eOHBIX 3aHATHH (ydeOHas
ayautopusi, 6penaupoBanHas CoepbankoM PD): koMmIuiekT y4eOHOM
MeOesy, MyJbTUMEHa YCTaHOBKA; KOMIBbIOTEDP; WH()OpMalUOHHbIE
CTEH[IbI; HA0Op PEKIAMHBIX TPOCIEKTOB 10 OAHKOBCKHM MIPOIYKTaM;
oubmorexka Coepbanka PO, ucnons3yeMoe mporpaMMHoe odecrieue-
une MS Windows, Office MS Windows, DrWeb ES, 7-Zip,
MediaPlayer Classic, Slumexc Bpaysep / Mozilla Firefox / Internet
Explorer, ALT Linux, LibreOffice

394087, Boponexckas obmacte, r. BopoHex, yi1.
Muuypuna, 1, a. 356

ITomemieHus Al caMOCTOSITEIFHON paboTHI: KOMIIIEKT y4eOHOI Me-
0enM, KOMIBIOTEpHasi TEXHHUKA C BO3MOXHOCTBIO MOJAKIIOUCHHS K
cetn "MHTepHET" M O0ecredeHneM IOCTyIa B 3IEKTPOHHYIO HH(DOP-
MallMOHHO-00pa30BaTeNIbHYIO Cpey

394087, Boponexckas o0., T. BopoHex,
yi. Muaypuna, 1 (ayn. 113, 115, 116, 119 120,
122, 123a, 126, 219, 220, 224, 241, 273 - ¢ 16.00
10 20.00), 232a

7.2. IlporpaMMHOe o0ecrieueHue
7.2.1. IIporpammHoe oGecrieyeHne 001ero HA3HAYEHU s

Ne | Ha3Banue Pazmenienue

1 Oneparmonnsie cucteMbl MS Windows /Linux /Peg OC IIK B nokansHoM cetu BI'AY
2 | Maxetsr opucHbix npunokennit MS Office / OpenOffice/LibreOffice | ITK B nokanbHoit cett BTAY
3 | Iporpammsl 11st mpocMoTtpa (aitnoB Adobe Reader / DjVu Reader [IK B nokanbHOM cetn B[TAY
4 | bpayseps! SAuaexc bpaysep / Mozilla Firefox / Microsoft Edge [IK B nokanbHOM cetn B[TAY
5 | AatuBupycHas nporpamma DrWeb ES [IK B nokansHoli cetn B'AY
6 | IIporpamma-apxusarop 7-Zip [IK B nokansHol cetn B'AY
7 | Mynerumenua npourpsBatens MediaPlayer Classic IIK B nokanbHOM cetu BIAY
8 | Ilmardopma onnaitH-00ydeHus eLearning server [IK B nokanpHOM cetn BITAY
9 | Cucrema komnbroTepHoro TectupoBanus AST Test [IK B nokanwHoit cetn B'AY

7.2.2. Cnenuanm3upoBaHHOE POTPAMMHOE 0OecTIedeHre

He tpebGyercs

8. MexxaucuuniuHapHble CB3H

IIpotoxoa

COrj1aCoOBaHUA pa6oqeﬁ IporpaMMeul C JpyruMu JUCHUIITIMHAMUA

HaumeHnoBanue QHCIUILUIMHEI, C KOTO-
POt IPOBOAMIIOCH COTJIACOBAHNE

Kadempa, ¢ koTopoit npoBoau-
JIOCh COTJIACOBAHHE

[Moxmuce 3aBeayromero kadeu-
poit




ctpanuna 35 u3 36

OKOHOMHMYECKON TEOpUU U MHU-

MuKpoIKOHOMHKA (poBUHYTHII . N 1/
YPOBEHB) pOBOU S3KOHOMUKU 17/ 07/ 2y 4]
MakpoIKOHOMHUKA (MpoaBuHy Tl | DKOHOMUECKOH TEOpUH 1 MH-

YPOBEHB)

POBO SKOHOMUKH

i‘,'r, 17 /
e




ctpanuna 36 u3 36

JIneT mepuoanYecKUX NPOBEPOK padoye MPorpaMmsl
H MH(opManHs 0 BHeCEHHBIX H3MEHEHUIX

JlomKHOCTHOE JIHIIO,
MIPOBOIUBIIIEE TIPO-

IToTpebHOCTH
B KOPPEKTUPOBKE YKa3aHHEM

Wudopmarins 0 BHECEHHBIX U3-

Bepky: @.1.0., Hlata COOTBETCTBYIOIINX Pa3/ICIOB MEHCHHUSIX
JIOJDKHOCTD paboueii mporpaMmbl
) 20.06.2022 . He mmeetes
3aB. kadenpon HDOTOKO Pabouas mporpamMma aktya- HeT
A.B. Arubaior NE 12 nmu3upoBaHa Ha 2022-2023
B y4eOHBIN TOJT
3aB. kadenpoit A.B. | 19.06.2023r.
Nmeercs CKOppEeKTUPOBaHBI BOMPOCHI TEC-
Arubainos nporokos Ne 10 M.5321 ToB
ot 19.06.2023 r. T
3aB. xadenpoit A.B. | 19.06.2023r. CkoppektrupoBanbl Pekomenye-
HNwmeetcsa N
Arunbanos npotokoa Ne 10 6.1 1623 Mas nmureparypa, CalTsl U HH-
ot 19.06.2023 1. o (hopMaIlMOHHBIC TOPTAJIBI
3aB. kadenpoii A.B. | 19.06.2023r. CKOpPEKTUPOBAHO MTOMEIICHHUS
HNwmeetcsa
Arubanos mpotokon Ne 10 m71 JUTSL BeJIEHUS] 00pa30BaTEILHOTO

ot 19.06.2023 1.

rporiecca u 000pyTI0BaHKE

3aB. kadenpoii A.B.
Arubanos

19.06.2023r.
npotokona Ne 10
ot 19.06.2023 1.

Pabouas mporpamMma akTya-
musupoBaHa Ha 2023-2024
y4eOHBIN TOT
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