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1. O0masi XapaKTepUCTUKA TUCUUIIIMHBI

1.1. Heap aAucuunIMHbI
Heablo nucuumiuHbl sABiIsieTcss (GOpMUPOBAHHME 3HAHWM, YMEHHMI U HABBIKOB IO MPOBE-
JICHUIO aHAJIN3a CTOMMOCTH KOMIIAaHUU U OLIEHKe Ou3Heca.

1.2. 3agauy JUCHUILIMHBI
- 3HAaHHE O TEOPETUUYECKHX, METOJIMYECKUX OCHOBAX MU HOPMATUBHOM PETYIMPOBAHUM aHATU3A
CTOMMOCTH KOMIIAaHHMH U OLICHKHU Ou3Heca,
- YMEHHE ONPEISIIUTh LIETH U 33]]a4 aHAIH3a CTOUMOCTH KOMIIAHUH U OIICHKW OM3HECa;
- 3HaHHUE OCHOBHBIX MOJICJICH YIPaBICHUS CTOMMOCTBHIO KOMIIAHUM W CHUCTEM aHATUTHYCCKUX
MOKa3aTesiei, XapaKTEePU3yIOUX JEATeIbHOCTh KOMIIAaHUHM B paMKaxX KOHIICHIUU YIPaBICHUS
CTOMMOCTBIO;
- HaBBIKH METOJOB cOOpa, aHanmn3a, CHCTEeMATU3alMKA U XPaHeHUs HHPopMaruu 00 aHaIu3e CTO-
MMOCTH KOMIIAaHHUH U OIIEHKE OHM3Heca
- YMEHUS MPOBEJCHUS aHAJU3a CTOMMOCTH KOMIIAHUU U OIICHKE OM3HECa OpTaHM3allid C Ompe-
JICJICHUEM BHYTPCHHHUX W BHEIIHUX (PAKTOPOB, BIHSIOMIMX Ha JCSATEILHOCTH OPTaHU3AINU, a
TaK)Ke OCYIIECTBICHUSI MOHUTOPUHTA U3MEHEHUI CTOMMOCTH KOMITAHU;
- 3HaHHS PUCKOB B MPOIIECCE TIPOBEJCHMS aHaIN3a CTOMMOCTH KOMITAHUHW M OIleHKe OW3Heca, U
pa3paboTKa MEPOIIPUATHIA 110 UX MHHUMHU3AIIHH.
- (opMHpPOBaHNE HABBIKOB aHAJIN3a CTOMMOCTH KOMITAHHH M OIICHKE OM3HECa C UCIOJIb30BAaHUEM
(MHAHCOBBIX IOKa3aTeJICH, PHIHOYHBIX KOA(P(GHUIMEHTOB U JTUCKOHTHUPOBAHHBIX JCHEKHBIX I10-
TOKOB.

1.3. IIpeameT AUCHMILIMHBI
IIpeaMeT — COBOKYIHOCTD SIBJICHUI BHYTPH ¥ BOBHE OpPTraHU3aIlMK, KOTOPBIC BIUSIOT HA
CTOMMOCTH KOMITAHUH U OLIEHKY OM3Heca.

1.4. MecTo AUCHUNJIMHBI B 00pa3oBaTe/ibHOI porpaMmme
JucuunnuHa «AHaTU3 CTOMMOCTH KOMITAHUU U OIIeHKa OM3HEeCca» OTHOCHTCA K 4YacTH,
dbopMupyeMol yuacTHUKaMU 00pa30BaTEIbHBIX OTHOIICHHM.

1.5. BzanmocBs3b ¢ APYrUMHU AUCHUTLINHAMMA
JucuuruinHa 6azupyeTcs Ha U3yYeHUH TaKUX JUCLUIUINH KaKk
b1.0.09 MakposkoHOMHKa
b1.0.10 ®unaHCOBBIN MEHEIKMEHT



2. [lnanupyemble pe3yabTaThl 00y4eHHs M0 IMCUMUILINHE

KoMnerenuus

NuaukaTop 10CTHKEHUS KOMIIETEHIIUN

Kon Conep:xxanue

Kon

Conep:kanue

[1IK-4 CnocobeH TPOBOJUTH aHAIIN3
U OIICHKY HWHHOBAIlMOHHOW U
MHBECTULIMOHHON  JE€ATEIbHO-

CTHU OpraHu3alvn

33

OCHOBHBIC HOPMATHBHBIC JTOKYMEHTHI, pe-
TYJMPYIOIIUE METOJAMYECKYIO U TPOLEIyp-
HYI0 CTOPOHBI aHajM3a CTOMMOCTH KOMIIa-
HUU ¥ OLIEHKH OM3HEca OpraHu3aiuu

34

OCHOBHBIC METOJIbI, PHEMBI M METOJUKH
AHAJIM3Aa CTOUMOCTH KOMIIAHUU Y OLIEHKHA
OousHeca

v3

CaMOCTOSITENIbHO ~ CHCTEMAaTU3HPOBATh H
0000marh HWHPOPMAMIO O CTOUMOCTH
KOMITIAaHUU ¥ OIIEHKE OM3HECca OpraHu3aluu

V4

Ha OCHOBC IIPOBCACHHOI'O aHAJIM3a IPHUHHU-
MaTb OpTraHHU3allMOHHO-YIIPABJICHYCCKHUC
pelICHUA OTHOCHUTCIBHO ACATCIBHOCTU OpP-
TraHu3alun

H3

HOJrOTOBKH, (POPMHUPOBAHUS U UCIOJb30-
BaHHUS aHAIMTUYCCKUX MaTepHalioB 00 CTO-
WMOCTH KOIAHUH U OIlEHKE On3Heca

H4

IIPOBEICHMS aHAIM3a CTOMMOCTHU U OLICHKHU
Ou3HEeca OpraHu3aluy U IPYIIbl KOMIIAHUK

Obosnauenue 6 mabauye: 3 — obyyarowulicsi 0oadceH 3Hamv, Y — obyuarowuiicsa 00adiceH
ymemv, H — obyuarowuiics 0019icer umems HABLIKU U (UlU) ONbIM OessmelbHOCmU

3. O0béM QMCUUIVIMHBI M BUBI padoT
3.1. Ounas ¢gopma odyueHus

IToka3zaTenn CeM,; “Ip Bcero
OO0mast TpyJ0EMKOCTB, 3.€./4 3/108 3/108
OO01mast KoHTaKTHas padora, 4 30,15 30,15
O6mmas camocrosiTenbHas paboTa, 4 77,85 77,85
KOE-ITaKTHaSI paboTa mpu TPOBEACHUH Y4YEOHBIX 3aHs- 30,00 30,00
THMH, B T.4. (1)
JIEKIIUHU 10 10,00
MPaKTUYECKUE-BCETO 20 20,00
CaMOCl;OSITeJ'II)HaSI paboTa mpu NOPOBEACHUM YUEOHBIX 69,00 69,00
3aHATHH, 1
KonTakTHas pabora mpu NpoBEACHUM MPOMEKYTOUHOM
0,15 0,15
aTTecTanuu o0ydJarmuxcs, B T.4. (1)
3a4eTr 0,15 0,15
CamocTosiTebHas padoTa MPU MPOMEKYTOUYHOW aTTe- 8,85 8,85
cTaluu, B T.4. (4)
MOATOTOBKA K 3a4ETy 8,85 8,85
dopma MpOMEKyTOYHON aTTeCcTaluu 3a4er 3a4er




3.2. 3aounas ¢opma o0ydeHust

K
IToxka3aTenn );p ¢ Bcero
OOmast Tpy0€MKOCTb, 3.€./9 3/108 3/108
OO0m1as KoHTaKTHAs paboTa, 4 8,15 8,15
OO6mmas camocrosiTeNbHas paboTa, 4 99,85 99,85
KOEITaKTHaSI pabota mpu TpPOBENEHUHM YYEOHBIX 3aHS- 8,00 8,00
THMH, B T.4. (1)
JIEKIIUU 4 4,00
MPAKTHYECKHE-BCErO 4 4,00
CaMOCTUOHTeJILHaﬂ paboTa mpu TPOBEACHHH YYCOHBIX 91,00 91,00
3aHATHH, 4
KonraktHas paboTa mpu MpOBEICHUH MPOMEKYTOUHON
0,15 0,15
aTTecTaluuu o0y4Jaromuxcs, B T.4. (1)
3a4er 0,15 0,15
CamocTtosiTenpbHas padoTa MpU MPOMEKYTOUHOW arTe- 8,85 8,85
CTaIuu, B T.4. (9)
MOJITOTOBKA K 3a4ETy 8,85 8,85
dopma IpoOMEKYTOUHOU aTTeCTAIIUU 3ayer 3ayer

4. Conep:kanue TMCHUIIMHBI.

Pa3zneu 1. TeopeTnyeckue 0CHOBBI AHAIN32 CTOMMOCTH KOMIIAHNHU M OLeHKH OM3He-
ca

Moapa3znea 1.1. MeTogosornyeckue MapagurMbl OUEHKH CTOMMOCTH KOMIIAHUH
(0u3neca)

[TonsiTre cTonMocTn KoMnanuu (Ou3Heca). JKOHOMHYECKasi TEOpUsT (PUPMBI KaK KOHIIETI-
TyaJbHasi OCHOBa (D)OPMHUPOBAHUS CTOMMOCTH KOMITaHuH (OM3HEca). 3aBUCUMOCTh MMOHSTHS CTO-
UMOCTH KOMIaHuM (Ou3Heca) OT MHCTUTYHHOHAIBHBIX XapakTepucTUK ¢upmel. Heokmaccuue-
cKasg sKoHoMuueckass Teopust @upmsbl. LleneBas Qynkumst pupmpl. Makcumuzanus npuObLTU
KomraHuu (OM3HEca) Kak OJHOINEPUOIHAs MaKCHMH3amus ero crommoctu. OtaeneHue coO-
CTBEHHOCTH OT yrpaBiicHusi. PupMa Kak COBOKYITHOCTh MHBECTHIIMOHHBIX cTpareruil. Tekymiast
CTOMMOCTBH KOMITaHUH (OM3HECa) U CTOMMOCTH OyIyIINX MepcrneKTuB. CTOMMOCTD JUIS Y4aCTHH-
KOB Kak ueneBas (yHKuus gupMmbl. HopmaTuBHO-IIpaBOBOE peryiMpoBaHHE OLIEHOYHOM aes-
TENBHOCTH.

IMonpa3nen 1.2. bazoBble NOHATHS M KOHLENTYaJbHbIe MO/ OI[EHKH CTOMMOCTH
KOMINaHuu (0usHeca)

[Ipennpustue (OuzHec) kak GUHAHCOBBIN akTUB. Buabl ctouMocTn komnaHuu (OusHeca).
PriHouHas crouMocTh HHBeCcTHpOBaHHOTO Kanutana (marketvalueofinvestedcapital). CroumocTs
xommanuu (enterprisevalue), croumocts dupmsl (firmvalue), koprmoparuBHas CTOUMOCTB (COrpo-
ratevalue) kak cymma CTOMMOCTEH JOJIEBOTO W JOJATOBOTO KamuTaia. CrpaBe/uinBasi ppIHOYHAS
croumocth (fairmarketvalue), BHemnss croumocts (extrinsicvalue). dynmgameHTanbHas CTOU-
mocth (fundamentalvalue), BayTpennsisi croumocts (intrinsicvalue). MuBecTUIIMOHHAS CTOU-
MmocTh (investmentvalue). AkmuoHepHast cTouMocCTh (equityvalue), cTouMoCTh TS aKIIHOHEPOB
(shareholdervalue). BayrpeHHsisi 1 BHEIIHSSL OIIEHKAa CTOMMOCTH KommaHuu (Ou3Heca). Kiroue-
BBIE JIETEPMUHAHTHI CTOMMOCTH KOMIaHuu (Ou3Heca): CyOBeKT, 0OBeKT, 1enb oreHku. llemn
OLICHKM CTOMMOCTH KOMIaHuu (OM3Heca): TpaHCAKIMOHHBIC W yIpaBleHYecKue. TpaHCaKIMOH-
HbIe (OIIEHKa CO CTOPOHBI ayTCalIePOB): IEPBUYHBIC Pa3MEICHHS, TPOIaXKa/IOKYIKa aKIUi Ha




BTOPHUYHOM PBIHKE, TOPTOBBIE OIEPAIlMU C IEHHBIMH Oymaramu. YmpaBieH4eckue (OICHKa CO
CTOPOHBI MHCAIIEPOB): PUHATHE CTPATETHUECKUX PEIICHUH (CIAUSHUS M TOTJIOMICHHUS ), CTpaTe-
THYECKOE IJIAHMPOBAHUE U MIPOrHO3UPOBaAHKE (peaan3aliis HHBECTUIIHOHHBIX mporpamm). DyH-
JTAMEHTAJIbHBIC MOJICIA OIICHKH CTOMMOCTH (DMHAHCOBBIX aKTHBOB. PaBHOBECHBIC M apOUTpaK-
Hble Mojenu. OnpenesaeHne CTOMMOCTH (PHHAHCOBBIX aKTHBOB HAa OCHOBE MAaKCHMH3AIMH I10JIE3-
HoctH. Kimtouessie (hakropsl crouMoctd. CTOMMOCTh KOMITAHMH KaK CTOUMOCTh TOPT(dEs aKTH-
BOB. HapylIienue npuHIKIa THHEHHOCTH B OLIEHKE CTOMMOCTH KoMiaHuu (Ou3Heca). CTOMMOCTD
KoMIaHuu (OM3Heca) M XapaKTePUCTUKH (PMHAHCOBBIX PBIHKOB. METO/bI OLIGHKA CTOMMOCTHU
KoMmmaHuu (Ou3Heca): OallaHCOBbIE, KBa3HOalaHCOBBIC, MYJIbTUIUIMKATOPHBIC, PHUBEICHHBIC,
J00aBJICHHbBIE, OILIMOHHBIE.

Paznen 2. MeToabl OlleHKH CTOMMOCTH KoMNnaHuu (Ou3Heca)

Moapa3aen 2.1. OueHka cTOMMOCTH KOMIAHUHU (0M3Heca) 0a1aHCOBBIMH METOIaMHU

bananc koMnaHuu U €ro posib B OLEHKE CTOMMOCTHU Ou3Heca. XapaKTepUCTHKU U OCO-
OeHHOCTH OyxranTepckoro 6ananca. OneHka KOMIIaHUM Ha OCHOBE HAaKOIUIEHUS! akTUBOB. CTOU-
MOCTh KOMIIAHHH KaK aKKyMmyjHupoBaHHas crouMocTb (break-upvalue). bamaHcoBble MeTOmbI
OIICHKH KOMMaHuu (OM3HEeca): METOM OIEHKU OYyXTaJdTepCKONH CTOMMOCTH, METOJl OLIEHKH CKOP-
PEKTUPOBAHHON OyXTajJTepCKOH CTOMMOCTH, METOJ OLIEHKH JMKBUIAIIMOHHOM CTOMMOCTH, Me-
TOJI OILICHKU CYOCTHTYIMOHHON CTOMMOCTU. Pa3HOBHAHOCTH METOAA OLEHKH CYOCTUTYIIMOHHOM
croumocTr. Chepa nmpuMeHeHUs: OaTaHCOBBIX METO/OB. OrpaHWYeHHs OalaHCOBBIX METOJIOB.
[ToaroroBKa aHANUTUYECKUX MAaTEPHAIIOB 11O Pe3yIbTaTaM OIICHKH.

IMoapa3zaen 2.2. OueHka CTOUMOCTH KOMIAHUM (0U3HECA) MYJILTHILTHKATOPHBIMH
MeToJaMHu

[Tonstue mynpTuIUIMKaTOpa. Kiaccupukanuys MyabTUILIIMKATOPOB M0 YUCIUTEIIO: MYJIb-
TUTUIMKATOPBI AKIIMOHEPHON, MYyJIbTUIUIMKATOPHl KOPHOPATUBHOW CTOMMOCTH, MYJIbTUIUIHKATO-
pst pocta (EV/EBITDAG, PEG). Knaccudukanusi MyIbTHIIIHKATOPOB 10 3HAMEHATEINIO: MYJIb-
turnkaTopsl npubstn (PER, P/CE, PEGR, EV/EBIT, EV/EBITDA), MyabTHIIUKATOPHI MPO-
nax (PSR, EV/S), mynsrunnukarops! nenexHsix notokos (P/LFCF, EV/FCF), MmynpTumniamnkaro-
pbl OanancoBoit croumoctu (P/BV, EV/BV), MynbTUIIMKaTOphl ONEpalMOHHBIX NOKa3aTeien
(P/customer, P/units, EV/customer, EV/units). KitoueBbie pakrtopsl MmyabTurimkatopoB. Pasmio-
keHue myibTurinkaropa PER Ha yeTblpe MylIbTHILTUKATOPHBIX (DaKTOpa: TOXOAHOCTH, pOCTa,
IPOLEHTHOW CTaBKM M pucKa. [IpUHIMI MyJNbTUIUIMKATOPHBIX METOJOB OLEHKH CTOMMOCTH
KoMmmaHuu (OuzHeca). Cxema NpoBeJeHHs OLEHKH CTOMMOCTH KOMITaHUM (OM3HEca) MyJIbTHILIU-
KaTOPHBIMHU MeToJlaMu. BrIOOp MyNbTUIIIMKAaTOpa Ha OCHOBE CIIEUU(UKH 1EIeBONH KOMIIAHUU U
1esaeil OIEHKH CTOMMOCTU. MyNbTHUIUIMKATOPHI JUISl MOJIOJBIX, 3PEIbIX KOMIAHUNA U KOMIAHUN
Ha cTaauu JukBujpanuu. llouck u BeIOOp MpeAnpusTUI, CPaBHUMBIX C 1I€JIEBOM KOMITAHHUEH.
Kputepuu cpaBHeHus npeanpusituil ¢ neneBoit kommnanueit. Chepa npuMeHeHUsT MyIbTUILTHKA-
TOPHBIX MeTOJI0B. OrpaHNMYeHUs MYJbTUILIMKATOPHBIX MeTOA0B. [loAroToBKa aHATUTHYECKHX
MaTEpPUAJIOB 10 Pe3yIbTaTaM OLICHKH.

IMoapa3znen 2.3. OueHka cTOMMOCTH KoMIaHuu (0U3Heca) MPUBEIEHHBIMU METO/1a-
MH

[ToHsiTHEe AEHEXKHBIX MOTOKOB M MPOLECC TUCKOHTUPOBaHUs. OTINYHNSA JEeHEXKHBIX MOTO-
KOB OT YHMCTBIX JJOXOJOB KOMITaHUH. BUABI TEHEKHBIX MOTOKOB: OYXTaJITEpCKUN JIEHEKHBIX IO~
ToK (ACF), akunonepnsiii aeHexHslid motok (ECF), nonrosoii nenexusix notok (DCF), cBo-
O6omubiii nenexHsld moTok (FCF), kanuraneabiii nenexssit motok (CCF). INopsmox orneHkn
OyXTrajaTepcKoro, akIMOHEPHOI'0, JI0JITOBOr0, CBOOOIHOTO U KallUTAIBHOTO JIEHEKHBIX MTOTOKOB.
Ciyuau, Korja J€HEKHbIE IOTOKH COOTBETCTBYIOT YMCTHIM J10X0/4aM KomnaHuH. COOTHOIIEHNE
MEXly aKIIMOHEPHBIM JCHEXHBIM MOTOKOM M AuBHAeHIaMH. CTOMMOCTh aKIIMOHEPHOTO KaIlu-
Tasia komnaHuu (OusHeca). PaBHOBecHbIEe M apOUTpaKHbIE MOJETH OLIEHKH CTOMMOCTU aKIIHO-
HepHoro kanutaia. Moaens CAPM, ee npeAnochUIky, MOJ0KEHNs, OCHOBHbIE pe3yibTaThl. Mo-
nenb APT, ee NpeanochlIky, MOJNOKEHHs, OCHOBHBIE pe3yibTaThl. OLIEHKa CTOMMOCTH aKLUO-
HepHOro kamutana Ha ocHoBe mojenn CAPM. OmnounaexcHas (peiHOYHAs) Mozenb. OleHKa



Oeta-xkodppunmenta. OreHka CTOMMOCTH aKIIMOHEPHOTO KamuTajga Ha ocHoBe moxaenu APT.
MynbsTHHHICKCHAS (PBIHOYHAS) MO/IENb. BrIOOp 1 oreHka (hakTopoB 1ieHO0Opa3oBaHus (puHaH-
COBBIX aKkTHBOB. CTOMMOCTh 3a€MHOTr0 KanuTalla KoMmnaHuu (Ou3Heca). BiusHHe KpemuTHOTrO
pUCKa Ha CTOMMOCTh 3aeMHoOro kamurtana. OIleHKa TpeMud 3a KPEAUTHBIA PHUCK
(creditriskpremium). [TonsiTue peliTuHra. PEMTHHTrOBBIE MIKAIBI KPYIMTHEHIITUX MUPOBBIX PEHTHH-
TOBBIX areHCTB. BenmuumHa KpPeIUTHBIX CIP3JIOB B 3aBUCUMOCTU OT ypOBHs peitmara. OreHka
CTOMMOCTH 3a€MHOTO KanuTtajia. [IoHATHe HaJOroBOTO IIUTA U €ro BIMSHUAE HA CTOMMOCTD 3a€M-
HOro Kanurtana. CTOMMOCTh KaluTala KOMIIAHUH KaK CPEIHEB3BEIICHHAs] CTOUMOCTh aKIIMOHEP-
Horo u 3aemHoro kanuraia (WACC). Jlonamorosasi ¥ ocie€HAI0roBasi CpeIHEB3BEIICHHAS CTO-
uMocTh kKanutana. Cdepa NMPUMEHEHHS] MPHUBEICHHBIX METO0B. OrpaHWYCHHS TPUBEICHHBIX
MeTo10B. [1oAr0TOBKA aHATUTUYECKUX MAaTEPUAIIOB 110 Pe3yJIbTaTaM OIICHKH.

Hoapa3nen 2.4. OueHka CTOMMOCTH KOMIIAHUU (0M3Heca) MeToAaMM 100aBJIeHH O
CTOMMOCTH

Cozanue CTOMMOCTH KaK TIepBUYHAS 1I€]Ib CTPATETHUECKOTO YIPABICHUS PEATPUSTUEM
(6usnecom). Konnenmus «co3ganusi croumoct» (valuecreation). Co3gaHue CTOUMOCTH ISl aK-
uonepoB komranuu (shareholdervaluecreation). Poct akmmoHepHON PBIHOYHONH CTOMMOCTH
(EMV) kak cocraBisitonias co3aaHHOW cTouMocTd. KoHuenmus «100aBiIeHHOW aKIMOHEPHOH
croumocT» (shareholdervalueadded, SVA). Konmenmus «oOmieil JOXOIHOCTH aKIIMOHEPOB)»
(totalshareholderreturn, TSR) u «o6meii moxomHoctu OmsHeca» (totalbusinessreturn, TBR).
Konmenmus «co3manHoi akiimoHepHo# ctouMoctny (shareholdervaluecreated, SVC). AnbprepHa-
TUBHBIC TIOKa3aTelu J0OABICHHONW CTOMMOCTH. PbIHOYHas Jo0aBiieHHass CTOMMOCTB
(marketvalueadded, MV A). Dxonomudeckas mpuObUTh (economicprofit, EP), octarounsiii 7oX01
(residualincome, RI). DxoHoMuueckas mobaBiaeHHas cToMMOCTh (economicvalueadded, EVA).
Jlenexnas noOamineHHas ctouMocTh (cashvalueadded, CVA). OmeHka CTOMMOCTH KOMITAHHU
(Ou3Heca) Ha OCHOBE TOKa3aTesei 100aBICHHOW CTOMMOCTH. JIOCTOMHCTBA M HEIOCTABKU TOKa-
3areneil 1o6aBieHHON crommocTu. [ToAroToBKa aHANMTUYECKUX MAaTEpHAJIOB IO pe3ysbTaTraM
OLICHKH.

Pazgen 3. @akTopsl aHAIM3a CTOMMOCTH KOMIIAHUH U OLleHKH OM3Heca

Moapazaen 3.1. MakpoIkoHOMUYecKHe (PaKTOPHI OLIEHKU CTOMMOCTH KOMIAHUH
(Ou3Heca)

MaxkposkoHOMHYECKHI (POH OLEHKH CTOMMOCTH KOMIaHuM (ObuzHeca). MakposKOHOMHU-
yeckue (akTopbl OLEHKHU: TMHAMMKa BaJOBOTO BHYTPEHHETO MPOAYKTa, HHJEKCA MOTPEeOUTENb-
CKHUX IIeH, ()OHIOBBIX WHIEKCOB, MPOICHTHHIX CTABOK M BAJTIOTHBIX KypCOB. BimsHue s3KOHOMU-
YeCKOT0 pocTa Ha CTOMMOCTh KOMITaHUM (Ou3Heca). JIMHaMuKa MHBECTULIMHA U (HCKalbHAas I0-
mutuka. DGdEeKT oxxunanuii U GyHIaMEeHTAIbHAsE CTOUMOCTh. PeanbHbIil 1 HOMUHAIBHBIN KO-
HOMUYECKUH pocT. Posb HHOISALNY B OLIEHKE CTOUMOCTH KoMMaHuu (6usHeca). [Ipomuas u 0y-
nymas uHpasuus. IlpornosupoBanue uH@usuuu. KoppektupoBka (pakTOpoB CTOMMOCTH Ha
Temnbl MHQIAIUKY. PeanbHble 1 HOMUHAJIBHBIE JIEHEKHBIE TOTOKH, (POHIOBBIE MHJIEKCHI U TPO-
LIEHTHbIE CTaBKU. BbIOOp (hOHAOBBIX MHIEKCOB JUIsl OLEHKU CTOMMOCTH aKI[MOHEPHOI'O KaluTa-
na. DOHIIOBBIN MHAEKC M PHIHOYHBIA mopTdens. Mcnoab30BaHUEe BATIOTHBIX KYpCOB B OIICHKE
CTOMMOCTH KOMMaHuH (Ou3Heca).

IMoapasnen 3.2. KopnopaTtuBHbie GaKTOPbI OLIEHKH CTOMMOCTH KOMNAaHUHU (OU3He-
ca)

OcoO6eHHOCTH KOPIIOPAaTUBHON MOJUTUKH M BHYTPUKOPIIOPATUBHON OpraHu3anuu. Bnus-
HHUE KOPIOPATHBHOM MOJUTHKH W BHYTPHUKOPIOPATUBHOW OpPTaHU3AIlMH Ha CTOMMOCTH KOMIIa-
HuM (OuzHeca). CTpyKTypa KanuTajla KOMIaHUU KaK (aKToOp OLIEHKU ero cTouMocTu. PUHAHCO-
BbIIl ppIyar u u3JepKKu jesepupka. CTpyKTypa aKIIMOHEPHOIO KamuTana KoMnaHuu. Beicokas
U HM3Kas KOHLEHTpalMs aKIMOHEPHOTO KanuTtana. BiusHue KOHUEHTpalMyu aKIMOHEPHOTo Ka-
MUTaJIa Ha €ro CTOUMOCTh. CKUJKU 3a HETUKBUIHOCTD U MPEMUH 33 KOHTPOJb. CTPyKTypa aKkTH-
BOB KOMITAHUU KaK (paKTOp OLIEHKU ero cTouMocTd. COOTHOIIIEHHE MaTepUAIbHBIX U HEMaTepu-
QIBHBIX aKTHBOB. OIEHKa CTOMMOCTH HEMaTepHAIBbHBIX aKTHBOB KBa3MOAIaHCOBBIMH, MYJIbTH-



IUTMKATOPHBIMU, MPUBEICHHBIMU M OMNIMOHHBIMH MeTojgamu. Pa3mep xommaHuu kak (axTop
OLIEHKH CTOMMOCTH KoMmaHuu (6usHeca). nentuukanus OusHec-nmoapa3aesieHHi U OlleHKa uX
JNEHEeXKHBIX MOTOKOB. OmpesiesieHne JIeHEXKHBIX MOTOKOB KOPHOpPATUBHOrO HeHTpa. CTOMMOCTh
KanuTana Juiss OW3Hec-moApa3fAeieHU U KOPIOPATUBHOTO IEHTpa. ATperupoBaHUE CTOMMOCT-
HOM HH(OpMaLIMK U OLIEHKa CyMMapHO# cTouMocTH Koproparuu. OleHKka CTOUMOCTH 3aKPBITHIX
kommanuii. Crnenndurka 3aKpeITHIX KOMITAHUN U €€ BO3JCHCTBHE Ha OLEHKY UX cTouMocTH. Kop-
PEKTUPOBKA JICHEXKHBIX TIOTOKOB Ha BO3HArpaxjaeHue co0cTBeHHUKOB. OrpeereHe CTOMMOCTH
COOCTBEHHOTO U 3aeMHOT0 KanuTana. KoprnoparuHoe ynpasieHue Kak (pakTop OLleHKHA CTOMMO-
ctu kKomranuu (Ou3Heca). Ciaraembie 3G (EeKTUBHOTO KOPHOpaTUBHOTO yrpasieHus. Kopmnopa-
TUBHOE YIPaBJICHUE, SKOHOMHUECKUE UHTEPECHI U MapaJurMbl TEOPUU OLEHKH CTOMMOCTH KOM-
naHuu (Ou3Heca).

Pacnpenesienne KOHTAKTHOM U CAMOCTOSITEIbHOM PA0OTHI PH MOATOTOBKE K 3aHsI-
THSIM 110 OAPa3aeaM

Ounast ¢opma 00yueHus

KonTtaktnas pabora
Paznensl, moapa3aesnsl TUCIUTUIMHBI CP
nekuu | JI3 113
Paznen 1. TeopeTnyeckue 0CHOBBI AHAJIN3a CTOUMOCTH KOM- 2 4 10
MAHUM ¥ OLIEHKH OM3Heca
[Toapaznen 1.1. MeTomonorudeckre napaaurmMbl OIIEHKUA CTO- 1 2 5
MMOCTH KOMITaHuHu (On3Heca)
[Toapaznen 1.2. bazoBbie MOHATHS U KOHIENTyaJIbHBIE MOJIETH 1 9 5
OIICHKHM CTOMMOCTH KOMIIaHUU (On3Heca)
Paznen 2. MeTobl OlIEHKH CTOMMOCTH KOMNaHUHU (OU3He- 4 8 36
ca)
[Toapaznen 2.1. Onenka cTonMoCTH KoMIianuu (Ou3Heca) Oa- 1 9 9
JIAHCOBBIMHM METO/IaMHU
[Toapaznen 2.2. OneHka CTOUMOCTH KOMITaHUH (OU3HEca) 1 9 9
MYJIbTUIUTMKATOPHBIMU METOJAMH
[Tompaznen 2.3. OueHka CTOMMOCTH KOMITaHUU (OM3HECA) MpHU- 1 2 9
BEJICHHBIMU METOJIaMHU
[Tonpaznen 2.4. OueHka cTOMMOCTH KoMIaHuu (Ou3Heca) Me- 1 5 9
TOAaMU J100aBJIEHHON CTOUMOCTH
Pa3nes 3. @akrTopsbl aHAIM3a CTOMMOCTH KOMIAHUH U 4 8 23
OLIeHKHU OM3Heca
[Tonpaznen 3.1. MakposkoHOMUYecKue GakTOpbl OIIEHKU CTO- 5 4 11
MMOCTH KOMITaHuu (On3Heca)
[Tonpaznen 3.2. KopnopaTuBHbie (haKTOPHI OLIEHKH CTOMMOCTH 5 4 12
KOMITaHWH (OW3HEca)
Bcero 10 20 69
3aouHas popma oOyUyeHHs
KonTtaktnas pabora
Paznensl, moapazaesns! JuCHUTUTHHBI CP
nekuu | JI3 113
Pazgen 1. TeopeTnueckue 0CHOBBI AHAJIN3a CTOUMOCTH KOM- 1 10
NAHWHU U OLIEHKHU OM3Heca
[Moapaznen 1.1. MeTononoruyeckre napaaurmbl OLIEHKH CTO- 05 5
UMOCTH KOMITaHUH (OM3Heca) ’




[Tonpaznen 1.2. ba3oBbie MOHATHS U KOHIIECTITYalIbHBIE MOJICITH 05 5
OIICHKHM CTOMMOCTH KOMIIaHUH (Ou3Heca) '

Pa3nen 2. MeToabl OlIeHKH CTOMMOCTH KOMIIaHUM (OM3He- 5 3 61
ca)

[Tompaznen 2.1. Ouenka crouMocTy Kommnanuu (Ou3Heca) Oa- 05 1 15
JJAHCOBBIMHM METOJIaMHU ’

[Tompaznen 2.2. OueHka CTOMMOCTH KOMIIaHuH (Or3HECa) 05 05 15
MYJIbTUIUTMKATOPHBIMU METOIaAMH ' ’
[Moapaznen 2.3. OueHka cTOMMOCTH KoMIaHuU (OM3HEca) npu- 05 1 16
BEJICHHBIMU METOJIaMH '

[Tonpaznen 2.4. OueHka CTOMMOCTH KOMIaHuu (Ou3HEeca) Me- 05 05 15
TOAaMHU HOOAaBIEHHON CTOMMOCTH ' '

Paznen 3. @akTopbl aHAIHU32 CTOMMOCTH KOMIIAHUU U 1 1 30
OLIEHKH OM3Heca

[Toapaznen 3.1. MakposakoHOMHYECKHE (HhaKTOPBI OIEHKH CTO- 05 05 15
UMOCTH KoMnaHuu (Ou3Heca) ’ ’
[Toapaznen 3.2. KopnopaTtuBHbIe (haKTOPHI OLIEHKH CTOUMOCTH 05 05 15
KoMITaHuu (Ou3Heca) ’ ’

Bcero 4 4 91

4.2. IlepeyeHb TeM U Y4eOHO-METOIMYECKOro odecrevyeHusi Al CaMOCTOSITeIbHOM
pa6oThI 00y4aAIOIIMXCH.

O0BéMm, u
Paznensl, moapaszaensl Y4eOHO-MeTOIUYECKOE dopma o0yueHwus
TUCIIUILINHEI oOecrieuenne
ouHas 3a04Has
Pazgen 1. Teoperuueckue 0CHOBBI AHAJIU3a CTOMMOCTH KOMIIAHUH U
OLICHKM OM3Heca
Hapes B. B. Onenka croumoctu Ou3Heca. 5) 3)
Teopuss U MeTOAONOTHS [SMEKTPOHHBIA pe-
cypc]: Yueb. mocobue 1j1st CTyIEHTOB BY30B 11O
cnenuanbHOCTAM 080105 «®PuHaHCHI U Kpe-
[Tonpaznen 1.1. Mero- .
mut» 1 090109 «byxrantepckuil yuer, aHanu3
JOJIOTUYECKUE mapa- ]
u ayaur»: YuebHoe mnocobue / CaHKT-
JTUTMBI OIIEHKH CTOM- . .
[lerepOyprckuii TOCy1apCcTBEHHBIN YHHUBEPCH-
MOCTH KOMITaHUHU . .
teT; Cankt-IleTepOyprckuii rocyjapCcTBEHHBIH
(6usHeca) .
SKOHOMHYECKUU yHUBepcuTeT - Mocksa: M3-
nmarensctBo "FOHUTU-JTAHA", 2017 - 575 c.
[DU] [DBC 3HaHUYM | <URL.:
http://znanium.com/go.php?id=1028604>
MaxkapoBa B. A. VYnpaeneHue cTOMMOCTBIO 5) 5
_ | IPOMBILUICHHBIX NPEANPUSITAN : y4eOHOe I0-
gi?gp ii)ie;mlﬂ'z.n Blfjg_ cobue / B. A. Maxkaposa, A. A. KpsuioB. —
CTVAILHEIE  MOIGIH MockBa : UH®PA-M, 2020. — 188 c. —
(L)I eﬁin CTOHMZ[OCTH (Beicriee  obpaszoBanme: Maructpatypa). -
1 ISBN 978-5-16-006911-1. - TekcT : 351eKTpOH-
KOMITaHUH (OM3HEca) . .
HBIM. - URL.:
https://znanium.com/catalog/product/1081032




Paznensl, monpasaesnsl

YyeOHO-MeTOINYECKOE

O0BéM, U

dbopma oOyueHus

JIUCIIUILINHEI oOecrieueHne
ouHas 3a04Has
Pa3nea 2. MeToabl OlleHKH CTOMMOCTH KOMIIaHUHU (0M3Heca)
[Toapaznen 2.1. Ouen- | Ycenko JI. H. busHec-aHanu3 nesTeabHOCTH 9 15
Ka CTOMMOCTH KOMIIa- | OpTraHW3alluu [3JIeKTPOHHBIA pecypc]: Yuel-
Huu (Ou3Heca) OanaH- | HUK / POCTOBCKHMIA TOCYIapCTBEHHBIH SKOHO-
COBBIMHM METOJIaMH muyeckuil yHuBepcurer (PHUHX) - Mocksa:
M3narenbckuit nom "Anbda-M", 2019 - 560 c.
[DU] [9BC 3HaHUYM | URL:
http://znanium.com/go.php?id=1003063.—
ISBN 978-5-394-00588-6 —
<URL:http://znanium.com/go.php?id=343541>
[Togpaznen 2.2. Ouen- | MakapoBa B. A. VYmpaBieHue CTOMMOCTBIO 9 15
Ka CTOMMOCTH KOMIIa- | MPOMBIIIJICHHBIX MPEANPHUATHH : ydeOHoe Mo-
Huu (6u3Heca) MyJib- cobue / B. A. MakapoBa, A. A. KpsuioB. —
TUIUTMKATOpHbIMU Me- | MockBa : UH®PA-M, 2020. — 188 c¢. —
TOJaMHU (Beicmee oOpazoBanue: Marucrparypa). -
ISBN 978-5-16-006911-1. - TekcT : 37IEKTpOH-
HBIU. - URL:
https://znanium.com/catalog/product/1081032
[Togpaznen 2.3. Ouen- | Yceuko JI. H. busHec-aHanu3 nesTeabHOCTH 9 16
Ka CTOMMOCTH KOMIIa- | OpraHU3aluu [IIeKTpOHHBIA pecypc]: Yueb-
HuM (Om3Heca) mpuBe- | HUK / POCTOBCKHMI TOCYIapCTBEHHBIH SKOHO-
JICHHBIMU METOJIaMU mudeckuii ynuBepcurer (PUHX) - Mocksa:
Mzparensckuit nom "Ansda-M", 2019 - 560 c.
[DU] [9BC 3HaHUYyM | URL:
http://znanium.com/go.php?id=1003063.—
ISBN 978-5-394-00588-6 —
<URL:http://znanium.com/go.php?id=343541>
[Tompaznen 2.4. Ouen- | Llapes B. B. Onenka croumoctu OusHeca. 9 15
Ka CTOMMOCTH KoMmrmia- | Teopust ¥ METOMOJOTHSL [AJIEKTPOHHBIA pe-
Huu (Ou3Heca) MeTo- cypc]: Yueb. mocobue 715l CTYASHTOB BY30B IO
JnamMu 100aBIIEHHON cneranbHOoCTIM 080105 «®DuHaHCHI U Kpe-
CTOMMOCTH mu» 1 090109 «byxrantepckuii y4er, aHaIn3
u ayaut»:. YueObHoe mnocobue / CaHKT-
IletepOyprckuil rocyiapcTBEHHBINH YHUBEPCH-
teT; Cankr-IleTepOyprckuil rocy1apcTBEHHBIN
JKOHOMUYECKHN yHHMBepcureTr - Mocksa: M3-
narensctBo "FOHUTU-TAHA", 2017 - 575 c.
[DU] [9BC 3HaHUYM | <URL.:
http://znanium.com/go.php?id=1028604>
Pa3znen 3. @akTopbl aHAIN32 CTOMMOCTH KOMIIAHUM U OLIEHKH OM3-
Heca
[Tompaznen 3.1. Mak- | Llapes B. B. Omenka croumoctu OwusHeca. 11 15
POIKOHOMHUYECKHUE Teopuss U MeTOHONOTHS [IIEKTPOHHBIA pe-
(akTOpsl OLIEHKH CTO- | cypc]: Yuebd. mocoOue Juist CTyICHTOB BY30B IO
AMOCTH KOMITIaHUH crienranbHOCTAM 080105 «®DuHaHCHl M Kpe-
(6uzneca) mut» 1 090109 «byxrantepckuil y4er, aHaIn3
u ayaut». YueObHoe mocobue / CaHKT-




O0BéMm, u
Pa3nensbl, moapaszaensl VY4eOHO-MeTOIuYECKOe dbopma oOyueHus
JIUCIIUILINHEI oOecrieueHne
ouHas 3a04Has
[TerepOyprckuii TOC-yIapCTBEHHBIM yHHUBEP-
curet; Cankt-IlerepOyprckuii rocynapcTBeH-
HbIA PKOHOMHMYECKHUN yHUBEpCUTET - MocCKBa:
NznarensctBo "FOHUTU-JAHA", 2017 - 575
C. [OU] [DBC 3HaHUYM | <URL:
http://znanium.com/go.php?id=1028604>
[Toapaznen 3.2. Kop- | MakapoBa B. A. VYmpaBieHHE CTOMMOCTBIO 12 15
MOpaTUBHBIC (DAKTOPBI | MPOMBIIIJICHHBIX MPEANPHUATHIA : ydeOHOe To-
OIIEHKH CTOMMOCTHU cobue / B. A. MaxkapoBa, A. A. KpbsuioB. —
KoMIaHuu (Ou3Heca) Mocksa : UHOPA-M, 2020. — 188 c. —
(Beiciee  obpazoBanume: Maructpatypa). -
ISBN 978-5-16-006911-1. - TekcT : 351€KTpPOH-
HBIH. - URL:
https://znanium.com/catalog/product/1081032
Bcero 69 ol

5. @oH OLIEHOYHBIX CPEICTB /1JIsl MPOBeIeHHs MPOMEKYTOYHOM aTTecTaluu U

TEKYLIECT0 KOHTPOJIA

5.1. Iranbl popMUPOBaAHUSI KOMIIETEHIMI

NuaukaTop 10cTHKEHUS KOM-
IMoapa3zaen IUCHUNIUHBI Komnerenuust
NneTeHI NN

34
[Togpaznen 1.1. MeTononoruye- V3
CKH€ NapagurMbl OLIEHKA CTOUMO- TIK-4 14
CTH KoMIaHuu (ObuzHeca)
Ilogpaznen 1.2. ba3zoBbie moHATHS 34
Y KOHLENTyaJlbHblE MOJENH OLEH- K-4 y3
KH CTOMMOCTH KoMIaHuu (Ou3He- H3
ca)
[Tonpaznen 2.1. OueHka croumo- 34
CTH KoMITaHuu (Ou3Heca) OaiaHco- IK-4 Y4
BBIMH METOIaMHU H3
[Togpaznen 2.2. OnieHKa CTOMMO- 34
CTH KoMIaHuu (Ou3Heca) MyIbTH- I1K-4 Y4
MJTUKAaTOPHBIMA METOJIaMU H3
ITogpaznen 2.3. OueHka CTOMMO- 33
CTH KommnaHuu (Ou3Heca) NpuBe- I1K-4 Y4
JCHHBIMU METOJaMH H4
[Tonpaznen 2.4. OueHka cToumMo- 33
CTH KOMITaHuM (OM3HEca) MeTo1a- I1K-4 Y4
MH T00aBIEHHON CTOUMOCTH H4
ITonpaznen 3.1. MakposkoHOMH- 33
yeckue GakTopbl OLEHKH CTOUMO- [1K-4 y3
CTH KoMITaHuH (On3Heca) H3




NuaukaTop A0CTHKEHUS KOM-
Hoapa3zaen (uCHUNIUHBI KoMmnerennusa
neTeHUnu
[Moapaznen 3.2. KopnopaTuBHbie 33
(aKTOpBI OIIEHKH CTOUMOCTH KOM- [1K-4 ¥3
nanuu (OuzHeca) H4

5.2. llIkanbl ¥ KpUTEPHH OLIEHUBAHUS TOCTHKEHUs KOMITEeTeHIMI

5.2.1. IIxans! onleHUBaHUA JOCTUIKEHUS KOMIIETEHIINI

Bunas! onieHok OneHku

AxaneMudeckas olieHKa 1o
2-X 0ayuTbHOM mIKaJie (3a4yer)

HC 3a4TCHO 3a4TCHO

5.2.2. Kputepuu olleHUBAHUS JOCTHKEHUSA KOMIIETEH U

Kpurepun oueHku Ha 3aueTe

OreHka 3K3aMeHaTopa,
YPOBEHb

Kpurepun

«3aureHoy, MOPOTOBBI
YPOBEHB

OOyyaromuiicss Mokas3ajl 3HaHHWE OCHOBHBIX TOJOXKEHUH Yy4ueOHOI
JUCLUIUIMHBI, YMEHUE MOJYYUTh C TOMOIIBIO IIPENOAABATEIN Mpa-
BWJIBHOE pEUICHWE KOHKPETHOM NPAKTUYECKOM 3aJauyd M3 4ucia
MPEAYCMOTPEHHBIX paboyel mporpaMmoit, 3HaKOMCTBO C PEKOMEH-
JIOBAaHHOM CITPaBOYHOM

«He3autenoy,

[Tpu oTBeTe 0OYHYArOIIErOCs BHISIBUIMCH CYIIECTBEHHBIC TIPOOECITHI B
3HAHUSX OCHOBHBIX TOJOXKEHUHN y4eOHOW NWCIUIUIMHBI, HEYMEHUE
C MOMOIIBIO MPENOIABATENS MOJYYUTh MPABUIBHOE PEIICHHE KOH-
KpETHOM MPaKTUYECKON 3a7aud U3 4Hciia MpeayCMOTPEHHBIX pado-
4yeil mporpaMmoit Y4eOHON JUCITUTIIMHBI

KpI/ITCpI/II/I OIICHKH TCCTOB

Onenka, ypoBeHb
IOCTHIKEHUSI
KOMIIETEHIIN U

Onucanue KpUTepyeB

OTIUYHO, BEICOKHI

Coz[epxcaHHe IMPaBUJIBHBIX OTBETOB B TECTC HC MCHCC 90%

Xopouio, NpoABUHYTHIN

ConepxaHue paBUIIbHBIX OTBETOB B TeCcTe HE MeHee 75%

Y 10BIIETBOPUTENBHO,
IIOPOTOBBIN

CopepxaHue MpaBUIIbHBIX OTBETOB B TecTe HE MeHee 50%

HeynosnersopurensHo,
KOMITETEHIIHSI HE OCBOEHA

ConepxaHue paBUIbHBIX OTBETOB B TecTe MeHee 50%




Kpurepuu o1ieHKH yCTHOIO onpoca

Onenka, ypoBeHb
JTOCTHOKEHUS
KOMIIETEHIIUHN

Onucanuie KpUTEpHUEB

3auTeHo, BEICOKHI

OOyyaronuiicss JIeMOHCTPUPYET YBEPEHHOE 3HaHUWE MaTepuaa,
YETKO BBIPAXKaeT CBOIO TOUY 3PEHHS [0 pacCMaTPUBAEMOMY BOIIPO-
CY, IPUBO/JISl COOTBETCTBYIOIINE IPUMEPHI

3auTeHo, NPOJABUHYTHII

OOyyaromuiicsi JEMOHCTPUPYET YBEPEHHOE 3HAHME MaTepHualia, HO
JIOTTYCKAET OTJICIbHBIC MOTPEIIHOCTH B OTBETE

3auTeHo, IOPOTOBBIH

OOyyaromuiicst IEMOHCTPUPYET CYIIECTBEHHBIC MTPOOEIIbI B 3HAHU-
X MaTepuaa, IOyCKaeT OIMOKU B OTBETaX

He 3aureno,
KOMIICTEHITUS HE
OCBOCHA

OOyuaromuiicss 1€MOHCTPUPYET HE3HAHHE MaTrepuaia, JOIyCKaeT
rpyOblie OImMOKN B OTBETaX

Kpurepuu oLieHKH pelieHus 3a1a4

OueHka, ypoBeHb
TOCTHIKEHUS
KOMIIETEHIINH

Onucanue KpUTepHes

3auTeHo, BLICOKHI

O6yanOHlHIZCH YBEPCHHO 3HACT MCETOAUKY U AJITOPUTM PCHICHUA
3aa4u, HC OOIIyCKacT OIIMOOK ITIpU €€ BBITIOJIHCHUH.

3auTeHo, MPOJABUHYTHII

O6yanOHlHﬁCH B IICJIOM 3HACT MECTOAUKY U AJITOPUTM PCHICHUA 3a-
Aa4qu, HC OOITYyCKacT rpy6BIX OIIMOOK ITpU €€ BBITIOJIHCHUH.

3auTeHo, MOPOTOBBI

OOyuarouiics B 11€JIOM 3HAaeT METOAMKY M aJITOPUTM peIleHHs 3a-
Jla4u, JIONMyCKaeT OIIMOOK NMpHU €€ BBINOJIHEHUH, HO CIOCOOEH Hc-
MPABUTh MX MPU MOMOLIM IIPEoiaBaTes.

He 3auteno,
KOMIIETEHIIUS HE
OCBO€HA

OOyyaromuiics He 3HaeT METOJUKY U alTOPUTM PELICHMs 3aJauH,
JIOIyCKaeT rpyOble OIIMOKH MPU €€ BBIOJHEHUH, HE CIIOCOOEH HC-
MIPABUTh WX TP MIOMOIIH MTPETOIaBaTedIsl.

5.3. MaTepuaJibl AJis1 OLEHKH JO0CTUKEHUSI KOMIEeTeH i

5.3.1. OueHo4HbIe MATEPHAJIBI IPOMEKYTOUYHOM aTTeCTALMHU

5.3.1.1. Bonipocsl K 3K3aMeHY
He npenycmorpeH.

5.3.1.2. 3aga4u K IK3amMeHy
He npenycmotpensl.

5.3.1.3. Bonpochl K 3a4eTy ¢ OLEHKOM
He npenycmotpeH.




5.3.1.4. Bonpocsl k 3a4eTy

Ne Conep:xxanue Komme- | UK
TeHI U

1 | IlonsTre cTouMOCTH KOMITaHuU (OU3HECA). I1K-4 34

2 | Teopun ¢pupMbl. AbTEpHATHBHBIE LIETH S TEIHHOCTH. I1K-4 34

3 | Meroponoruyeckue mapajurmMbl TEOPUH OIEHKH CTOMMOCTH Kommanuu | [1K-4 34
(6busneca).

4 | Kputepun BbIOOpa METOAOJIOTMYECKON MapaaurMbl oneHku croumoctu | I1K-4 34
KOMITaHuH (OM3HEeca).

5 | Buabl croumoctu komnanuu (6usHeca). BuyTpenHssis u BHemHsas ouenku | [1K-4 34
CTOMMOCTH KOMMaHuM (Ou3Heca).

6 | llenmn omeHku crommocTH KommaHuu (OusHeca). Tpanzaknuonusie u | [1K-4 Y4
yIpaBJICHYECKUE IIESTTH.

7 | HopMaTuBHO-TIPAaBOBOE PETYIMPOBAHUE OIICHOYHOM ACATEIHPHOCTH I1K-4 33

8 | Knaccudukamnus MeTo0B OIIEHKH CTOUMOCTH KOMITaHUH (OM3HEca). [1K-4 34

9 | byxrantepckuii M 5skoHoMHueckuil Oananc. Crtoumocts kommnanuu | I1K-4 y3
«break-upy.

10 | bamarcoBbie METOABI OIICHKH CTOMMOCTH KOMITaHUH (OU3HECa). [1IK-4 V3

11 | Cdhepa npumeHeHUsT OaTaHCOBBIX METOIOB. I1K-4 V4

12 | IloHsiTHE TYABHIUT U €TO POJIb B OIIEHKE CTOMMOCTH KoMnanuu (Ouzneca). | [TK-4 H3

13 | KBa3ubanaHCOBBIE METOIbI OIICHKU CTOMMOCTH KOMIIaHHUH (On3HEca) [1K-4 v3

14 | Cdepa npumeHeHus1 KBa3nOAIaHCOBBIX METO/IOB. [1K-4 V4

15 | [TonsTre u kIaccuuKaus MyJIbTUILIMKATOPOB. I1K-4 v3

16 | Cxema mpoBeJeHHUS OIIEHKHM CTOMMOCTH KommnaHuu (Ousneca) mynbtu- | [IK-4 V4
TUTMKATOPHBIMU METO/IaMHU.

17 | ITopsaoK OLIEHKU JEHEKHBIX TOTOKOB. [1K-4 H3

18 | Monenu OLleHKH CTOMMOCTH KamuTaia. [1K-4 V3

19 | Cxema mpoBeieHUsI OLIEHKH CTOMMOCTH KoMmaHuu (Ou3Heca) npuBeneH- | [TK-4 H4
HBIMH METOJIaMHU.

20 | KoHmenmnus «co3alHusi CTOUMOCTID. [1K-4 34

21 | IloHsiTHE peaTbHOTO OIMIIMOHA H €r0 XapaKTePHUCTUKH. [1K-4 34

22 | OTnuuust peanbHbIX OMIUOHOB OT (puHaHCOBBIX. OcHoBHBIE (aktopsr | [TK-4 V4
CTOMMOCTH peaibHbIX OMIIMOHOB.

23 | BausiHue oTpacieBoil NpUHAUIEKHOCTH KOMIIAHUN Ha €r0 CTOMMOCTb. I1K-4 v3

24 | OneHKka CTOMMOCTH MpeanpusiTHil oTpacieil ¢ HeompeaenaeHHbIMU mep- | [TK-4 H4
CIIEKTHBAMH POCTA.

25 | CtpyKTypa KanuTajla KOMIAHUH Kak (akTop OLEHKH cTouMoctu OusHe- | [TK-4 V4
ca. Mojienu OIeHKH CTOMMOCTH HAJIOTOBOTO IIUTA.

26 | KoHmleHTpanus akiimOHEPHOTO KamnuTaja KOMITaHuU Kak (aktop orneHku | [TK-4 H4
CTOMMOCTH Ou3Heca. MoJieNin OLEHKH CKUIOK 32 HEJIMKBUAHOCTh U TIpe-
MM 32 KOHTPOJIb.

27 | CTpyKTypa aKTHBOB KOMIIAaHUU Kak (paKkTop OLEHKU cTouMocTu O6usHeca. | [TK-4 H4
Mopenu OleHKH CTOMMOCTH HeMaTepUaIbHBIX aKTHBOB.

28 | BausiHue akTOpoB BHYTPUKOPIIOPATHBHON OpraHW3anuu Ha cTOMMOCTh | [TK-4 V4
KoMmaHuu (Ou3Heca).

29 | Pasmep kommanum kak (aktop oreHkH ctomMoctH OusHeca. Orenka | [TK-4 H4

CTOMMOCTH MHOTI' OHpO(l)I/IJIBHBIX KOMITQHUH.




Ne Conep:xanue Kommne- | HAK
TeHL U
30 | Pasmep kommanum kak (aktop oneHku ctoumoctu Ousneca. Omenka | [TK-4 H4
CTOMMOCTH 3aKPBITHIX KOMITaHHH.
31 | Cucrema KOPIIOPAaTUBHBIX HHTEPECOB M KOPIIOPATUBHOE YIIPaBJICHHUE. I1K-4 H4
5.3.1.5. IlepeyeHb TeM KYpCOBBIX IIPOEKTOB (padoT)
He npenycmotpensl.
5.3.1.6. Bonipochbl Kk 3amuTe KypcoBoii padoTbl
He npenycmotpeHsl.
5.3.2. OueHo4YHbIe MATEPHAJIBI TEKYIET0 KOHTPOJIS
5.3.2.1. Bonpockl TeCTOB
Komiie- na
Ne Conep:kanue TeHI M
Uro M3 MEepeunciICHHOro0 He BXOJMT B OomnpezaeicHue unBectuiu- | [1K-4 | 34
OHHOM cTOMMOCTH?
CTOUMOCTb /111 KOHKPETHOT'O TI0JIb30BATEIIA:
CcyOBEKTHAsi CTOUMOCTb;
HanOoJiee BepOsiITHAS 1IEHA;
1 CTOMMOCTb IPU ONPEIECICHHBIX LEIsIX HHBECTUPOBAHUSL.
Kakoe wu3 yTBepkIeHHI HE COOTBETCTBYeT 3akoHoxaarenbHo | [IK-4 | 33
YCTAHOBJICHHOMY IOHSTHIO PBIHOYHOM CTOMMOCTBbIO OOBEKTa
OLICHKHU:
IUIaTEX 32 OOBEKT OIEHKH BHIPAKEH B JICHE)KHOW WIIH
HaTypaJbHOH Qopme;
CTOPOHBI CJEJIKH XOpOIIO OCBEJOMJIEHBI O IpeaMeTe
CHENIKU U JEHCTBYIOT B CBOMX MHTEpEcax;
OJIHA U3 CTOPOH CIENKH He 00s13aHa OTUYXJIaTh OOBEKT;
OLICHKH, a Jpyras CTOpOHa HE O00s3aHa NpPUHUMATh HC-
2 MOJIHEHUE.
OrneHMMK yKa3bIBaeT JaTy OLIEHKU 00bhekTa B otyete o0 orenke, | [IK-4 | 33
PYKOBOJCTBYSICh TTPUHITUTIOM:
COOTBETCTBUS;
MI0JIE3HOCTH;
MpeAeIbHON TPOU3BOAUTENILHOCTH;
3 W3MEHEHUSI CTOUMOCTH.
®akTopOM, BIUSAIOIIUM HAa CTOUMOCTH MpeAnpusarus, He sBiseT- | [IK-4 | 34
csl:
PUCK;
JTUBEpCUPUKALUS;
4 MOTHBaINs.
BeimonnHeHe HEOOXOAUMBIX pPacUeTHBIX Tpoueayp, npeaycmor- | [IK-4 | H3
PEHHBIX W30paHHBIMU METOJIaMHU OIICHKH OW3Heca, MPOBOAHUTCS
Ha JTare OLIeHKH
MOATOTOBUTEIHHOM;
OLICHOYHOM;
5 3aKJIIOYUTEIBHOM.
Ecim pacder crommocTi OM3HEca IPOU3BOUTCS C Tenbio 3akmo- | [IK-4 | H3

6 YCHUS CACIIKH KYIUIN -TIPOAAXKHU, TO pACCUUTHIBACTCA:




Conep:xxaHue

Komme-
TEeHI U

HMHBECTHULMOHHAsA CTOUMOCTbD,
CTOMMOCTB 3aMCIICHUA 00BeKTa OLICHKU,
PBIHOYHAA CTOUMOCTD,

JJMKBUJallMOHHAasA CTOMMOCTbD.

Kak Ha3piBaeTCs BEpOSTHOCTb TOTO, YTO JOXOJbl OT HHBE-
CTUIIM B OIICHUBAGMbI OWM3HEC OKAKYTCS MEHBIIE MPOTHO-
3UpPYEMBIX:

PHCK;

yOBITOK;

JIeUIUT.

I1K-4

V4

[ToTpeOuTtensiMu pe3yabTaTOB OLICHKU MOTYT SIBJISITHCS
TOJILKO 3aKa34YHK OLICHKH;
JM000# yJ4aCTHUK OLICHOYHOU JIEATEeIbHOCTH;
OpraHbl UCTIOJHUTEIBLHOM BIACTH;
COOCTBEHHHUK OIICHHBAEMOT'0 MMYIIIECTBA.

I1K-4

V4

CTOUMOCTh OTKPBITBIX aKIIMOHEPHBIX OOIIECTB IO OTHOIICHHUIO K
3aKPBITHIM OOBIYHO OBIBACT:

BBIIIIE;

HUKE;

paBHa.

[1K-4

v3

10

UTo U3 MepeurciIeHHOr0 He BXOJIUT B ONpeAeNieHue MHBECTHIIU-
OHHOM CTOMMOCTH:

CTOUMOCTb JIJIsl KOHKPETHOTO TIOJIb30BATES;

CyOBbEeKTHasi CTOMMOCTb;

HauboJsiee BeposSTHAS LIEHA;

CTOMMOCTb IIPH OTIPEJICIICHHBIX IEJITX HHBECTHPOBAHHS.

I1K-4

v3

11

CyIIHOCTBIO UHBECTHUIINH SBIISIOTCS:
MApKCTHHI PbIHKA OJId OIPCACICHUA HpOH?:BOI[CTBCHHOI\/'I
MIPOrPaMMBlI;
BI)I60p IUIOIIAaJIKU U OMMPECACIICHUEC MOIIHOCTU MPECATIpUA-
THS;
BJIOJKEHUE KalWTajaa B MOJICPHHU3AIINIO, PACIIUPCHHE JICH-
CTBYIOIIETO MPOU3BOJICTBA HJIK HOBOE CTPOUTENHCTBO;
BJIOKCHHUC I/IHBGCTI/IHI/II\/’I B pacClIMpCHHUEC UJINW HOBOC CTPOU-
TEIbCTBO C LIETBIO MOJYYCHUS MPUOBUTH U JTOCTHXKEHUS
coIMaIbHOTO Y deKTa.

I1K-4

34

12

3aTpaTbl KOMIIAHUH, CBSI3aHHBIE C OCYLIECTBICHUEM KaIllUTallb-
HBIX BIOKEHHH - DTO:

JIOJITOCPOYHBIE 3aTPaThI;

TEKYIIIEe 3aTPaThI;

HET IPaBUJIBHOTO OTBETA.

I1K-4

34

13

YnpaBieHrne HHBECTUIIMOHHOM e TEIbHOCThIO HA MAKPOYPOBHE:
YIPaBJIE€HUE UHBECTULIMOHHBIM IIPOEKTOM;
OILICHKAa COCTOSIHMSI M TIPOTHO3UPOBAHUSI MHBECTULIMOHHO-
TO PBIHKA;
¢dbuHaHCOBOE o0ecrieueHne MPOEKTa.

[1K-4

34

14

I/I3yquHe KOHBIOHKTYPbI HHBECCTUIMOHHOI'O PhIHKA BKJIFOYACT:
HaOJr0IeHNe 32 TeKyIlel aKTUBHOCTHIO (MOHUTOPHHT TO-
Kazarenei crnpoca, IpeioKeH s );

AHAJIU3 TEKYLEH KOHBIOHKTYPBHI;

[1K-4

Y3V4




Conep:xxaHue

Komme-
TEeHI U

IMPOTrHO3UPOBAHNEC KOHBIOHKTYPBI PbIHKA.

15

[IporHo3upoBaHne KOHBIOHKTYPhl WHBECTULMOHHOTO pPBIHKA
BKJIFOYACT:
UCCIIEIOBaHNE U3MEHEHUH (PaKTOPOB, BIUSIONIMX HA pa3-
BUTHE MHBECTUI[OHHOTO PHIHKA;
aHaJIM3 [I0KA3aTelei B PEeTPOCHEKTUBHOM IIEPUOJIE;
BBISIBJICHUE OTPACIICH, BBI3BIBAIOIINX HAWOOJBIINI MHBE-
CTHLIMOHHBIM WHTEpPEC C TOYKH 3peHUs >PPEKTUBHOCTU
MHBECTHPYEMOT'0 KaruTaja.

I1K-4

Y3 V4

16

OneHka KMHBECTULMOHHON NPUBIIEKATEIBHOCTU JEHCTBYIOLIEH
KOMIIaHUM:
aHaJIU3 KU3HEHHOIO LIMKJIA U BBIIBICHUE TOW CTAaauU, Ha
KOTOPOM HaxoauTcs pupMma;
MOHUTOPHHI TOKa3aTejaeil KOHBIOHKTYPbl WHBECTHUIIHMOH-
HOT'O PBIHKA;
oTpeneNnseTcss HOpMOi MPUOBUIM Ha KamuTall U JIOIMYCTH-
MO CTENEHBIO PUCKA.

I1K-4

Y3 V4

17

Kpurepun MHBECTULIMOHHOMN JEATEIBHOCTBIO HA YPOBHE KOMIIA-
HUU:
obecrieuenne Hanbosee Y3PPEKTUBHBIX MTyTEeH peaTn3auu
MHBECTULMOHHON CTpaTeruy;
o0ecrieueHne BBICOKUX TEMIIOB IKOHOMHUYECKOTO pa3BU-
TUS;
o0ecrneyeHre MaKCUMH3aLuU 1I0XO010B.

[1K-4

H3

18

OcHoBHasl L1€71b THBECTULIMOHHOTO ITPOEKTA:
MaKCHMHU3alus 00beMa BIITYCKaeMOM MPOAYKIINH;
MUHHMM3ALKS 3aTpaT Ha NOTpeOJIEHUE PECypCoB;
TeXHH4YecKasd 3pPEeKTUBHOCTh MPOEKTA, OOECIIeUnBaOIIAs
BBIXOJl Ha PBIHOK C KaueCTBEHHON (KOHKYPEHTOCIOCOO-
HOM) POJYKIIUEH;
MaKCUMM3alHsl TPUOBLIH.

I1K-4

v3

19

CornacHo 3aKOHOJATEJIbHBIM U HOPMAaTHUBHBIM JIOKyMeHTaM P®,

MHBECTUILMOHHBINA OTEHIIMAN MTPEJCTABISAET COOOM:
HopmaTtuBHble ycnoBus, cozfatouiye (GpoH 11 HOpMalb-
HOT'O OCYIIECTBJICHUS NUHBECTULIMOHHON NEATEIbHOCTH;
KOJIMYECTBEHHYIO0 XapaKTEPUCTUKY, YUYUTBHIBAIOIIYIO OC-
HOBHBIE MAKPOOKOHOMHUYECKUE YCIOBHS Pa3BUTHS CTPAHBI
pPErvOHA UM OTPACTH;
IeJIEHANPaBIeHHO CPOPMHUPOBAHHYIO COBOKYITHOCTh 00b-
€KTOB pEaJbHOr0 U (PUHAHCOBOTO WHBECTHUPOBAHUS,
IIPEAHA3HAYEHHBIX I OCYLIECTBICHUS HHBECTULIMOHHON
JIeATEIbHOCTH;
MaKpOIKOHOMUYECKOE U3YUYEHUE MHBECTULMOHHOI'O PbIH-
Ka.

[1K-4

33

20

3aKkOoHOAATENbHBIC YCIOBHSI WHBECTUPOBAHUS MPEACTABISIOT CO-
0oii:
pa3Mepbl JIEHEKHBIX CPEJICTB, BBIICISIEMBIX Ha MPOBEJC-
HUC I/IHBGCTI/IHI/IOHHOﬁ TIOJIMTHKU,
HOPMAaTUBHBIE YCJIOBHSI, CO3JAIONINE 3aKOHOAATEITbHBIN
(hoH, Ha KOTOPOM OCYIIECTBIISIETCSI HHBECTUITMOHHAS JIEs-

[1K-4

33




Conep:xxaHue

Komme-
TEeHI U

TEJIbHOCTB;

MOPSIOK HCIIOJIb30BAHUS OTIENBHBIX (DAKTOPOB TIPOU3-
BOJICTBA, SABJIAIOIIMXCS COCTABHBIMU YaCTAMHU UHBECTULU-
OHHOT'O IIOTEHIIMAJIA PETUOHA;

HaJIOTOBBIE JIBIOTHI U I'OCYAApCTBEHHBIE FapaHTUU WHBE-
CTULIMOHHBIX PUCKOB.

21

Kak COOTHOCHUTCS MOHATHE WHBECTHIIMOHHBINA ITPOEKT C MOHATHEM
OM3Hec-IIIaH:

SIBJIIETCS 00JIee IIUPOKUM;

TOKIECTBEHHO IMOHSATHIO OM3HEC-IIIAH;

SIBJIICTCS 00JICE Y3KHM.

I1K-4

33

22

ITpou3BOACTBEHHBIN IOTEHIIMA OIIPEACIISACTCS:
MPOU3BOJACTBEHHON MOIIIHOCTBIO;
COCTaBOM U U3HOCOM OCHOBHOI'O TEXHMYECKOTO 000py10-
BAaHUS, 31aHUM U COOPYKEHUI
HATMYUEM KBATU(UITUPOBAHHBIX KaPOB;
HaJIU4YMEM HEMaTePHAIIbHBIX aKTUBOB (IIATEHTOB, JIUIICH-
3Ui, HOy-Xay).

I1K-4

v3

23

YTo HE OTHOCHTCS K YKOHOMHUYECKOMY OKPYKCHHIO MHBECTHUIIH-
OHHOTO TPOEKTa?
[TporHo3 UHQIIAIUN ¥ U3MEHEHHS 1ICH HA BBITYCKACMYIO
MPOIYKIIMIO ¥ HAa TOTPEOIIIEMbIC PECYPCHI:
U3MEHEHHE 00BEMHOTO Kypca BaJIFOThI;
CBEJICHUS O CHCTEME HAIOT000JI0KEHUS;
WHBECTUIIMOHHBIC JIBIOTHI;
CTOMMOCTb TPOCKTA.

I1K-4

v3

24

CpoK ’XKM3HHM HMHBECTHLIMOHHOTO MpPOEKTa BKJIIOYaeT Tpu (hasbl:
IIPEAVNHBECTULIMOHHYI0, MHBECTUIIMOHHYIO, JKCILTyaTal[MOHHYIO.
B unBecTUIIMOHHOM (ha3ze MPOUCXOANT:

MapKETHHIOBbIE UCCIICJOBAHNUS;

IIPOU3BOICTBO NPOAYKIUY;

CTPOUTEIIBCTBO;

pa3paboTka OM3Hec-TJIaHa MHBECTULIMOHHOTO MTPOEKTA.

I1K-4

H3

25

Kuznennslit ki (¢asbl) NpoexTa:
3aMblcel—pa3padoTKa KOHLENIMU U T30 — BBINOJHEHHE
HpOCKTHO-CMeTHOﬁ JOKYMCHTAIUU—CTPOUTCIILCTBO U
BBO/I B DKCILTyaTaIUI0
TO K€, UTO (a) IJII0C IKCIUTyaTallMoHHas (a3a;
TO Xe, 4To (0) III0C IMKBHUIAIIMOHHAs (a3a.

[1K-4

H3

26

TeXHUKO-IPKOHOMUYECKOEe 000CHOBaHHE NHBECTUIIUH - 3TO:
JIOKYMEHT, O00OCHOBBIBAIOIIUI 11€71€C000pa3HOCTh U -
(eKTUBHOCTh MHBECTULIUN B pa3padaThIBAEMBbIil POEKT;
JOKYMEHT, B KOTOPOM JETaM3UPYIOTCS M YTOUHSIOTCS
pelIeH s, TPUHATHIE Ha IPEAMHBECTUIIMOHHOMN CTa/INN;
METOJ1 BEIOOpa CTPATErHueCKUX PELICHUN MPOeKTa.

[1K-4

v3

27

DKcnepTh3a MpoeKTa:
npu3BaHa 00eCHeunuTh NETalbHBIN aHalu3 BCEX aCIEeKTOB
MPOEKTA;
obecreunBaeT IKOHOMUYECKUI aHaIN3 MOCIEeICTBUN pea-
JIM3allMH MPOEKTA;

[1K-4

v3




Conep:xxaHue

Komme-
TEeHI U

3TO 3aKJIIOYEHHE O OTACIIBHBIM YacTsIM IpoeKTa (IIPOou3-
BOJICTBEHHOM, MApPKETUHTOBOM, PMHAHCOBOH).

28

DKOHOMHYECKas OIICHKA IIPOCKTA:

BO3MEILIEHHE BJIOXEHHBIX CPEJICTB 32 CYET JOXOAOB OT
peanu3aniy TOBapOB U YCIyT

NoJIy4eHHue MpuoObLIN, oOecreunBaroneld peHTa0eIbHOCTh
MHBECTHINI HE HIKE JKENaTeIbHOTO Ui (PUPMBI YPOBHS;
OKYIIa€MOCTh MHBECTHIIMH B TIpeienax Cpoka, Mphemie-
MOTO JUIsI QUPMBI.

I1K-4

v3

29

O} PeKTUBHOCTH MPOEKTA OMPEACIISIETCS:

COOTHOUICHUEM 3aTpaT U Pe3yJIbTaToB;

nokazareiasiMu (puHaHCOBOW (KomMMmepueckoit) 3¢ddexTus-
HOCTH;

KOMIUICKCOM IIOKa3aTelieii KOMMEpPUYECKOU, O0KETHOMH,
HapOJHOXO035IMCTBEHHOM 2(P(PEKTUBHOCTH.

I1K-4

H3

30

[Tokazarenu oOuiecTBeHHON YPPEKTUBHOCTH YUUTHIBAIOT:

3¢ (HEeKTUBHOCTh MPOEKTa ISl KaKIOTO0 W3 Y4aCTHUKOB-
AKIIMOHEPOB;

3¢ (HEeKTUBHOCTH MPOEKTA C TOYKU 3PEHUs OTACIBHOU Te-
HEPUPYIOIIECH MPOEKT OpraHU3aIlIH;

¢dbuHaHCOBYIO 2P PEKTUBHOCTD C YUYETOM peanu3aliu Ipo-
€KTa Ha MPEANPUITHH PETHOHA WK OTPACIIH;

3aTpaThl U Pe3yJbTaThl, CBA3aHHbBIE C pealn3anueii mpoek-
Ta, BBIXOJAIIUE 32 PAMKH MPSMbIX (DHHAHCOBBIX WHTEpE-
COB YYaCTHMKOB HMHBECTUIIMOHHOTO MPOEKTa, HO OTpa)ka-
IOIIME MHTEPECH] BCETO HAPOJHOIO XO3HCTBA.

[1K-4

H4

31

[Toka3zarenu 6ro1keTHOM 3(h(HEKTUBHOCTH OTPAXKAIOT:

¢uHaHCOBYIO 3 (EKTUBHOCTh NMPOEKTa C TOYKU 3PEHMS
OTpaciii C Y4YETOM BIMSHHUS pealu3allid IPOEKTa Ha
(YHKIIMOHUPOBAHUE OTPACIH B IIEJIOM;

BIIMSTHUE PE3YJIbTATOB OCYLIECTBIIEHUS IIPOEKTa Ha J0XO-
JIbl U PAcXo/ibl OI0/KETOB BCEX YPOBHEMH;

(buHaHCOBBIE MOCIEJICTBHS pealu3aluu MpoeKTa AJs ero
HENOCPEICTBEHHBIX YUaCTHUKOB;

COIIOCTABJICHUE JICHEKHBIX MMPUTOKOB U OTTOKOB 0€3 yde-
Ta CXeMbl (PUHAHCUPOBAHMSL.

I1K-4

H4

32

Kommepueckas 3 peKTUBHOCTD:

(¢rHaHCOBOE OOOCHOBAHME MPOEKTA, KOTOPOE OIpeIes-
€TCsl COOTHOIICHHUEM 3aTpaT U pPe3ylbTaToB, 0OecleunBa-
IOIUX TPeOyeMyI0 HOPMY JOXOHOCTH;

MOTOK pealbHbIX AeHer (cashflow);

COOTHOIIEHUE TPEX BUJOB JIEATCIHHOCTU: WHBECTUIIMOH-
HOM, ONeparioHHON W (UHAHCOBON C TOJOKUTEIBHBIM
CaJbJ0 UTOTA.

I1K-4

H4

33

[Toka3zarenn kommepueckoit 3(p(PeKTHBHOCTH YUUTHIBAIOT:

JIEHEXKHBIE TIOTOKU OT ONEepPAllMOHHON, HHBECTULIMOHHON U
(UHAHCOBON JEATENbHOCTH, PEANN3YIOUIeH MPOEKT opra-
HU3ALNN;

MOCJE/CTBHS peaju3allMd NpoekTa I (eaepanbHOro,
PErMOHAJIBHOTO WJIKM MECTHOTO OI0JKETa;

[1K-4

H4




Komme-

Ne Conep:xanue TEHIHUs
MOCJIEACTBHS pealli3ally MPOeKTa i OTIACIbHON (up-
MBlI;
3aTpaThl U PE3yJbTAaThl, CBSI3aHHBIE C PeAIU3aLUEH TPOEK-
Ta, BBIXOJAIIUE 32 PAMKU (DMHAHCOBBIX HHTEPECOB IMPE]-
MPUATUN aKLIMOHEPOB.
Kakoii BuJ nesTeabHOCTH HEe YYUTHIBAeTCs MpHU oneHke kommep- | [IK-4 | H4
yeckoi 2 (HEKTUBHOCTH ITPOCKTA:
WHBECTHUIIMOHHAS;
ONEpPALMOHHAS;
¢duHancoBas;
34 conMalibHasl.
Kommepueckas 3dpdexTuBHOCTE oTpaxkaeT ¢uHaHcoBbie nocnen- | [IK-4 | H4
CTBHUSI OCYILIECTBIICHHUS] MHBECTULIMOHHOTO IIPOEKTA JJIS:
HETOCPEICTBEHHBIX YUACTHUKOB MPOEKTA;
benepanbHOTrO, pETHOHATIBLHOTO U MECTHOTO OFOKETa;
35 noTpeOuTeNel JAHHOTO MPOU3BOJIMMOTO TOBapA.
B »skonormdeckue mnokazarean HHBeCTHIMOHHOro mpoekrta He | [IK-4 | H4
BKJIFOYAKOTCSA:
YPOBEHb 3arpsI3HEHUSI OKPYKArOLIEH Cpe.ibl;
AKOJIOTMYECKHE TIOCJIEACTBUS OT PA3BUTHS TPOU3BOJICTBA;
36 YHCIEHHOCTh 0e3pabOTHBIX.
B conmanpHble IOKa3aTeN MHBECTHIIMOHHOTO NpoeKTa He Biito- | [1K-4 | H4
YaroTCs:
JIOXObI PAOOTHUKOB MPEIIPUSATHS,
YHCIEHHOCTh 0e3pa0OTHBIX;
37 00BeM cObITa MPOIYKIIUH.
Ecnu MHBECTUIIMOHHBIN MPOEKT OKa3bIBaeT BIMsHME Ha dKoHO- | [IK-4 | V4
MHUYECKYI0, COLMAJIBbHYI) WM HKOJOTHYECKYIO CHUTYAIMI0 OT-
JIeIBbHOM CTpaHbl, TO ATO:
IJ100aNbHBIN MTPOEKT;
KPYMTHOMACIITaOHBIH MTPOEKT;
PErMOHAIIBHBIN IIPOEKT;
38 JIOKAJIbHBII IPOEKT.
OCHOBHBIM JJOCTOMHCTBOM METOAA YCKOpeHHOH amoprtusanmu | [IK-4 | H3
SABJISIETCSI:
CHIKEHHE Ce0ECTOMMOCTH MPOU3BOJICTBA POy KIIHUH;
yBEIMUYEHUE PEHTA0EeTbHOCTH TPOU3BO/ICTBA;
YBEITUYCHUE UHBECTUIIMOHHBIX BO3MOXXHOCTEU MPETPH -
39 THS.
Hcrounnku cOOCTBEHHOTO KaluTasa; IIK-4 | H3
aKIIUY;
3aliMbl, KPEJUTHI;
aMOPTHU3ALMOHHBIE OTYUCICHHSI + MPUOBLIL + CpeicTBa
40 OT MPOJIAHHBIX aKTHUBOB.
CTouMOCTb 3a€MHBIX CPEJICTB: [1K-4 | H3
paBHa 3(PGEKTUBHON TPOIEHTHON CTaBKE IO MPUBICYCH-
HBIM KpeAuTaM, CKOPPEKTUPOBAHHOMN C YU4E€TOM HAJIOTOB;
paBHA YPOBHIO JOXOJHOCTH, TpeOyeMOMY MHBECTOPOM Ha
CBOM KaInTAall,
41 3aBHCHAT OT PHMCKA; YE€M BBIIIE PUCK M HIDKE 3aJI0T0Bas




Conep:xxaHue

Komme-
TEeHI U

00ECIIeYeHHOCTh, TEM BBIIIE CTOMMOCTh  3aEMHBIX
CPEJICTB.

42

CymMma, yrutaunBaeMasi 3aeMIMUKOM KPEAUTOPY 3a IMOJIb30BAHUE
3a€MHBIMHM CPEJICTBAMHU B COOTBETCTBHM C YCTAaHOBJICHHOW CTaB-
KOM MpOLIeHTA:

JTUBUICH]T;

KPEAUTHBII MPOLICHT;

CcyOBEHIIHUS.

I1K-4

H4

43

OrneHka MHBECTUIIMOHHON NPUBIIEKATEIHLHOCTH MPOEKTa OImpee-
JSTCS:
00bEMOM MTPOTHOZUPYEMOU MPUOBLIH;
MPOTHO3UPYEMON MPUOBLIBIO B pacdyeTre Ha CIUHUILY Ka-
MUTANA;
BeJInunHOM NPV.

I1K-4

H4

44

D¢ dekTHBHOCT, MHBECTUITMOHHOTO TIPOCKTA 3aBUCHT OT:
pacnpezienieHusl 3aTpaT U J0XOJOB MO MEpUoJaM OcCy-
IICCTBJICHUS TIPOCKTA;

YHUCJICHHOCTHU 3aHATBIX B ITPOCKTC pa6OTHI/IKOB;
0TpaciaeBOW MPUHAIICKHOCTH MPOCKTA.

I1K-4

H4

45

JluckoHTHpOBaHUE - 3TO:
nporecc pacuera Oyayliedl CTOMMOCTH CpEJICTB, UHBE-
CTUPYEMBIX CETOJIHS;
0o0OpaTHBINA pacyeT LEHHOCTH JEHET, TO €CTh ONpeAeIeHHe
TOr0, CKOJIbKO Ha/l0 ObLJIO Obl MHBECTUPOBATH CErOJHS,
4TOOBI ITOJIy4YUTh HEKOTOPYIO CyMMY B OyayIleM;
¢uHaHCOBasl omepaius, Mpeanoiaraiomnas exXeroHbIi
B3HOC JIEHE)KHBIX CPEACTB pagy HAaKOIUIEHUS ONPEIEIICH-
HOM CyMMBI B OyylLIIEM.

[1K-4

H4

46

CraBKa TMCKOHTUPOBAHUS ONPEAEIAETCS HA OCHOBE:
MHJEKCa UHQIIALNN;
CTaBKH pe(pUHAHCUPOBAHMS LIEHTPAIILHOTO OAHKA;
CTaBKH Hajlora Ha mpuObLIb.

I1K-4

H4

47

Hopwma nuckonra:
3aBUCHUT OT % OaHKOBCKOI'O KpPEAHUTa U ONPEIENSIEeTCs ero
BEJIUYHMHOM;
3aBUCHUT OT YPOBHS OKUAEMOUN HHQISAINY;
SIBIISIETCS 3aJaHHOM BEJIMYHHOIA.

I1K-4

H4

48

Merton onpenenenus unuctoi Tekymieit croumoctu (NPV):
OCHOBaH Ha ONpEJEJICHUU Pa3HUIIBI MEXKIYy CYMMOHU Je-
HEXHBIX TOTOKOB M OTTOKOB
KpOME Pa3HUIIbl MEXAY CYMMOM JIEHEKHBIX MOCTYIJICHUN
YYUTHIBAECT YPOBEHB JMCKOHTA.

[1K-4

H4

49

Meton pacuera BHyTpeHHel HopMbl puObutn (IRR):

BHYTPEHHUH KOX(PQHUIMEHT OKYNaeMOCTH WHBECTHIIMN
(o cBoeilt mpupoze O0au30K K OAHKOBCKOW TOJIOBOM CTaB-
K€ JJOXOJIHOCTH, K ITPOLIEHTY 110 CCyAaM 3a rojn);

METO/1, TIO3BOJISIONINN HaWTH TPAaHWUYHOE 3HAaYeHUE KOd (-
¢uMenTa JUCKOHTHUPOBAHUSA, TO €CTh Kod(¢uIeHTa
JTUCKOHTHPOBaHUS, Mpu KoTopoM npv=0 (Tak Ha3bIBae-
MBI MOBEPOYHBIN AUCKOHT);

[1K-4

H4




Conep:xxaHue

Komme-
TEeHI U

MetoJ ipu kotopoMm IRR cpaBHUBaIOT ¢ ypoBHEM OKyma-
€MOCTH BIJIO)KEHUI, KOTOpBIA BBHIOMpAeTCs B KadyecTBE
CTaHJAapTHOIO;

50

Mosno nu o noka3atento IRR nemate BeIBOA 0 11e1ecooOpa3Ho-
CTH peanu3aliii UHBECTUIIMOHHOTO IIPOEKTa!

Aa;

HET.

I1K-4

H4

51

Meron pacuera mepuoja (Cpoka) OKYNMAaeMOCTH WHBECTHIIUI
(PB):
OTIpesieIeHne CpOKa, KOTOPBIM MOHATOOUTCS Ui BO3MeE-
IIEHHs] CyMMBbI IIEpBOHAYAIIbHBIX WHBECTHUIIHII;
METOJI pacyeTa, Ipu KOTOPOM CyMMa JICHEKHBIX MOCTYII-
JIeHUH OyJIeT paBHA CyMME MHBECTHUIIHMA.

I1K-4

H4

52

Kak paccuuThiBaeTcss CpOK OKyNaeMOCTH MHBECTUIIMOHHOTO MPO-
eKTa:
Ha OCHOBE COTIOCTAaBJICHHSI MHBECTHIIMOHHBIX BJIOKECHUH U
NPYTUX 3aTpaT, CBA3aHHBIX C peaju3alieldl MpPOoeKTa U
CYMMapHBIX Pe3yJIbTaTOB OT OCYIIECTBIICHUS MTPOCKTA;
JIeJICHUEM 3aTpaT Ha Y heKT.

[1K-4

H4

53

Moxno nu o ogHomy u3 nokasareneid (NPV, IRR, PI, T) ome-
HUTB (D PEKTUBHOCTD MPOCKTA!

Aa;

HET

[1K-4

H4

54

Nnpnsuus—aTo:
HOBBIIIEHUE OOIIEro ypoBHS LIEH U CHI)KEHHE IMOKyIMa-
TEJBHOM CITOCOOHOCTH JIEHET B 9KOHOMHUKE CTPaHBI;
KO3 PULIKEHT, onpeAeAIoIni TPEMUIO 32 pUCK OPTde-
JIs IIEHHbIX OyMmar.

[1K-4

34

55

OrneHka MHBECTHIIMOHHOM MPUBJIEKATEIBHOCTH LIEHHBIX OyMar co
CTOPOHBI KPYITHOI'O HHBECTOPA ONPEAEIAETCS UX CIOCOOHOCTBIO:
HNPUHOCUTH NPUOBLITB;
MPUHOCUTH OOJIbIIe MPUOBLUIM B pacueTe Ha aKIHIO, YeEM
npUOBLIb HA AKIHIO B MAJIOM TAKETE;
rapaHTUpOBaTh YydyacTHe B YNPaBICHUH JaHHOM cOO-
CTBEHHOCTBIO.

I1K-4

v3

56

JuHaMuueckre MOJIeN B MHBECTUIIMOHHOM TTPOCKTUPOBAHHH:
MO3BOJIAIOT yYECTh MHOXKECTBO (PaKTOPOB C MOMOIIBIO
TUHAMUYECKUX (MMUTAIIMOHHBIX ) MOJICIICH;

MO3BOJITIOT pa3padaThiBaTh CTPATETUU WHBECTUIIMOHHOTO
poeKTa (B BUAE OTAEIbHBIX CLICHAPUEB);

JAIOT BO3MOXXHOCTh BBIOpaTh MpHEMIIEMYIO cXemy (u-
HAaHCHUPOBAHUS.

[1K-4

V4

57

[Tpu pacuere >(pPeKTUBHOCTH MHBECTUIIMOHHBIX MPOEKTOB B Ka-
YeCTBE CTABKH JTUCKOHTHPOBAHMS HaUOOIIee YaCTO UCIIONIB3YIOT:
YPOBEHBb HHDIAINN;
CPEIHEB3BEIICHHYIO CTOUMOCTh KaluTana;
HAJIOTOBYIO Harpy3KYy;
MIPOLICHT TOBAPHOCTH.

[1K-4

H4

58

YucTyro AMCKOHTUPOBAHHYIO CTOUMOCTh OTPAXKaeT MOKa3aTelb:
IRR;

[1K-4

H4




Komme-

Ne Conep:xanue TeHIHUs
PI;
ARR
NPV.
[Tpu pacuere 3¢ (HEKTHBHOCTH MHBECTHIIMOHHBIX MpoekToB amc- | [IK-4 | H4
KOHTHPOBAHHBIN JICHEKHBIHM MOTOK CPAaBHUBAIOT C:
WHBECTULIUSIMU;
BAJIOBOU MPOTYKIIUEH;
BaJIOBBIM J10XOJIOM;
59 CTOMMOCTbK) OCHOBHBIX IPOU3BOACTBEHHBIX CPEJICTB.
Buyrpennsist Hopma pentrabenpHOCTH (IRR) 310 Takas craBka | [IK-4 | H4
JTIMCKOHTUPOBaHMs Ipu kKoTopoil NPV paBen:
1;
1,5;
0;
60 1.
Hcnonb3ys GopMyity CIOXKHBIX MPOLIEHTOB ONMpeNennuTh, ckonpko | [IK-4 | H4
HY’KHO TOJIOKHTH Ha JICMO3UTHBINA BKJIaJ, YTOOBI Yyepe3 TpH roja
nonyauts 100 pyO0., ecu nmporieHTHAs cTaBka cocrapisier 10%:
56,8;
75,1;
81,6;
61 69,3.
Hcnone3yto cxeMy MpOCTBIX HPOILEHTOB ompeneints, uepe3 | [IK-4 | H4
CKOJIBKO JIET BKJIAJ yJABOWTCS IIPU I'OJOBOM INPOLICHTHOW CTaBKE
10%:
3 rona;
5 ner;
8 1er;
62 10 ner;.
Onpenenuth AMCKOHTHPOBAHHBIN JIEHEKHBINA TOTOK, eciu B ep- | [IK-4 | H4
BBIil TO/1 BO3BPATHBIN JIEHEKHBIN MMOTOK COCTABMII 5 MIIH. PYO0., BO
BTOpOIl — 2 MJIH. py0., B TpeTuil — 3 MuiH. py6. CTaBKa TUCKOHTH-
poBanus 10%:
7,62 muH. pyoO.;
8,44 miH. py0.;
9,52 muH. pyo0.;
63 10,25 miH. pyO.
B mepBbIif TO BO3BpATHBIN JEHEXKHBINH MOTOK coctaBmi 5 muH. | [IK-4 | H4
pyO., Bo BTOpoit — 2 MiH. py0., B Tpetuit — 3 miH. py6. CraBka
nuckoHTHpoBanus 10%. Ompenenuts NPV, ecniu cymma uHBe-
CTHIIMI cocTaBmiia 7,3 MIH. py0.:
0,56 muH. pyo0.;
2,68 MiH. pyo.;
1,14 maH. pyo.;
64 3,56 muH. pyo.
BriOepure mpaBWIIBHBIE TIOJIOXKEHHS, XapakTepusyromue texau- | [IK-4 | V3
YeCKHUil aHaTu3 PhIHKA [IEHHBIX OyMmar:
0a3upyeTcsi Ha BCECTOPOHHEM aHaIM3€ COCTOSHUS KOHO-
MUKH B LIEIOM;
65 IpeJioiaraeT aHaju3 Clpoca U MPEeJIOKEHUs Ha PhIHKE




Conep:xxaHue

Komme-
TEeHI U

IIEHHBIX OyMar;

UCCIIeyeT JMHAMHUKY 1IeH Ha PhIHKE IICHHBIX OyMar;
UccaeayeT NUHAMHMKY IIEH M 00bEeMbl TOPTOB Ha PBIHKE
LIEHHBIX OyMar;

TpeOyeT IIyOOKOTO aHaIKM3a MPEANPUITHI-IMUTCHTA,
BKJIIOUAET MUKPOAHAIHN3 i MaKpOaHAIIU3;

Oasupyercsi Ha (UIBTPYIOMIMX, OCHMJUIATOPHBIX U KOH-
[ENTyaTbHBIX METOAX;

CUUTAET, YTO KUCTOPHSI TIOBTOPSIETCS;

66

[Tonoxenus, XapakTepu3yoIe HHBECTULIMOHHBIA OPTQEb:

WHBECTHIIMOHHBIA TOpTdesb — 3T0 Habop (PUHAHCOBBIX
AKTUBOB, KOTOPBIMH PacIiojiaraeT HUHBECTOD;
WHBECTHIIMOHHBIA TOpTdesb — 3T0 Habop (PUHAHCOBBIX
AKTHUBOB, KOTOPBIE XOTEJ OBl MPUOOPECTH HHBECTOP
rJlaBHas 11e7b (OPMHUPOBAHUS WHBECTUIIMOHHOTO MOpTdhe-
JIs1 — TIOJTy9€HUE KOHTPOJILHOTO MaKeTa aKIni;

rJlaBHas 11e7b (GOPMHUPOBAHUS WHBECTUIIMOHHOTO MOpTdhe-
Js — TOJydeHHe TpeOyeMOro YPOBHS OXOIHOCTH MpH
HauboJsee HU3KOM YPOBHE PUCKa;

JTUBEPCUPUKAINS BIOXKESHUNA — 3TO pacupeiesieHre Karu-
Tajaa MeXJ1y MHOXKECTBOM Pa3INYHbIX IEHHBIX OyMmar;
cOalaHCUPOBAaHHBIM MHBECTUIIMOHHBIM HOpPTQEns — 3TO
noptdens, Haubosee yI0BICTBOPSIONINI UHTEpecaM HH-
BECTOPA;

s pexTuBHBIA TOPTdETH — 3TO MOPTHETH MAKCUMATBLHON
JOXOJTHOCTH JUISI TAHHOTO YPOBHS PUCKA U OJJHOBPEMEHHO
MUHUMAJIBHOTO PUCKA JIJIsl TAHHOTO YPOBHS JJOXOJIHOCTH.

I1K-4

v4

67

HapamuBate cBOM BII0>KEHUS B YUCTOM BuUje (0OecneunBaTh pocT
KypPCOBOHM CTOMMOCTH) MOT'YT:

aKIN;
BEKCEIIS;

UTIOTEYHBIC [ICHHBIC OyMarw;
00IUTranuu.

[1K-4

V4

68

[Tonoxenue, XxapakTepu3yoIIee COOTBETCTBUE WHBECTUIIMOHHBIX

JO0XOAHOCTb U HAACKHOCTD ITPAMO MPOINMOPLHUOHATIBHBI,
J0XOJHOCTh U HAACKHOCTD O6paTHO MMPOMOPLHUOHAIIBHBI;
JOXOJHOCTh U HAACKHOCTHh — HE3aBUCUMBIC BCJIMYNHBI.

[1K-4

V4

69

Hcrounuku I/IH(I)OpMaI_II/II/I JJIs1 aHalIn3a CTOMMOCTH KOMITaAHUM

@3 «O denepansaom Oromxere PO Ha 202 romy;
IIPOrHO3bI Kypca BT LIb P®;

MapKETHUHTOBbIE 0030pbl M HCCJIEIOBAHUS O PHIHKE KOM-
manuu B cetu UHTEPHET;

HKCIIEPTHBIE MHEHHSI O CTOUMOCTH KOMIIaHUH.

[1K-4

33

70

B ocHOBHEIE METOJABI OUCHKHU CTOMMOCTH HE€ BKIIIOYACTCA:

3aTpaTHBIN
JOXOIHBIN;
0aIaHCOBBIIL;

[1K-4

34




Conep:xxaHue

Komme-
TEeHI U

PBIHOYHBIH;

71

YcTaHOBUTE NPAaBUIBHYIO MOCIIEAOBATEILHOCTh U PACIOIOKHUTE IO
YPOBHIO PEJIEBAaHTHOCTH HMCIOJIb30BAaHHUS METO/BI OOOCHOBAHUS CTO-
UMOCTH KamnuTaja (CTaBKUA JUCKOHTHPOBAHMWS) JJISI OLIEHKA CTOUMO-
CTH KOMITaHUU:

YpOBEHb UHQIISIINH;

CpEe/IHEB3BEIICHHYIO CTOMMOCTD KalUTala;

CPEIHIOI0 IOXOJIHOCTh «TOITYOBIX (DUIIEKY.

I1K-4

H3

72

VYcTaHOBHUTE INPaBUIBHOE COOTBETCTBHE MEXKIY NPU3HAKOM
KJaccu(UKaluy BUJIOB WHBECTOPOB (JIEBBIA CTOJIOCI) M MPUMEPOM
KJaccu(UKaluy JONOJHUTENbHBIX 1l€Jed HHBECTOPOB (MpaBblit
cronberr). Kaxplii OTBET MpaBoro ctToydia MO>KXeT ObITh MCIOIB30-
BaH OJIMH pa3.

[Tpu3nak knaccudukanuu | JlomonHuTeNnpHas 1eIb HHBECTOPA

UHBECTOPOB

A. BeHuypHbIl HHBECTOP 1. Bo3BpaT HHBECTULMOHHOI'O
3aiima
b. [ToprdenbHbiii uHBeCTOp | 2. YyacTtue B ynpaBieHUU OU3He-
COM
B. Crparernueckuii unBe- | 3. Ilpogaka akiuu ¢ MHOTOKpart-
CTOp HBIM NPEBBILIEHUEM LIEHbI PUOO-
peTeHust
I'. uBecTop-KkpeauTop 4. IlpuObulb Ha axKUUIO BBIIIE
npUOBLIH MHBECTULMOHHOTO
nopTdens

I1K-4

V4

73

Eciu pacueT CTOMMOCTHU Ou3Heca MMPpOU3BOAUTCA C LCJIBIO 3a-
KIIFOYCHHUA  CACIIKW  KYIUIM-TIPOJAAXKH, TO  PaCCUUTBIBACTCA:
CTOMMOCTb (I/IMSI annaraTeanoe).

I1K-4

34

74

Kakoe 4ncino orpaxaeT TEKYIIYH0 CTOMMOCTb aKIMU B PyOJIfX,
ecnu OECKOHEUYHBIN €KETOMHBIM AUBUACHIHBIA TOXOJ TJIaHUPY-
ercst 10 pyO., a craBka quckontupoBanus 10% rogoBsix?

[1K-4

H3

75

Kakoe umucno oTpakaeT TEKyIlyl0 CTOMMOCTb aKLHU B pyOIsX,
ecnu npubbulb coctaBisier 40 py0., a mynpTumuiukarop P/E
(price/earnings) coctaBisiet 5?

I1K-4

H3

76

Kaxoe uucno orpaxaer MVA (Market Value Added) (Peinounas
no0aBlieHHasi CTOMMOCTbB) TPYMIbI KOMIAHUHM (B pyOJsix), eciu
PoiHOYHAs cTOoMMOCTB akIuil rpynmnbl KoMmaHui cocrtasisier 10
000 000 py®., a banancoBass CTOMMOCTb COOCTBEHHOT'O KanuTaia
rpynnsl komnanuii 11 000 000 py6.?

[1K-4

H4

77

OnpenenuTh KanUTaIU3alMIO TPYIIEl KOMIIAHUH B pyOIIsx, eciiu
npuObUIb 1o rpymnmne kommnanuit coctasisger 1 000 000 py6., u
mynbTuiuimkaTop ROE (Return On Equit)=5?

[1K-4

H4

78

Kakoe uucio orpaxkaer CTOMMOCTh aKTHBOB KOMITAaHUU B pyOJIsX,
ecnu npubeie kommanud 10 000 000 pyO., a 3HaueHUE eciu
mynbTuiuimkaTop ROA (Return on Assets) cocrasusier 20%?

[1K-4

V4




5.3.2.2. Bonpocsl 17151 yCTHOTO ONpoca

Komne-
Ne Conep:xanue NAK
TeHUHs
1 | IloHATHE NEHEKHBIX IOTOKOB U Ipoliecca TUCKOHTUPOBAHUS. [1IK-4 34
OneHka cTOMMOCTH KOMIIaHUM (OM3HEca) MPUBEIECHHBIMU METOIAMHU.
2 [1K-4 H4
Mopens DDM.
OneHka cTOMMOCTH KOMIIaHUM (OM3HEca) PUBEJECHHBIMU METOIaMHU.
3 [1K-4 H4
Mopens ECF.
OneHka cTOMMOCTH KOMIIaHUM (OM3HEca) NPUBEJEHHBIMU METOIAMHU.
4 [1K-4 H4
Mopens FCF.
Onenka cTOMMOCTH KoMIaHuu (Ou3Heca) MpUBEICHHBIMU METOIaMHU.
3) [1K-4 H4
Mopens CCF.
[Toxazarenu n00aBIEHHOW CTOMMOCTH. AKIIMOHEpHas NoOaBiIeHHAas
6 [1K-4 H3
cTouMOocTh SVA.
[Tokazarenu no6aBieHHON cToMMOCTH. PhiHOYHAsT JoOaBiIeHHas CTO-
7 [1K-4 H3
nuMoctb MVA.
[Toxazarenu 100aBIEHHOW CTOMMOCTH. DKOHOMHUYECKas MNPUOBLIbL
8 [1K-4 H3
EP.
[Toxazarenu n00aBIEHHON CTOMMOCTH. DKOHOMMYECKas J100aBIJICH-
9 [1K-4 H3
Hasi croumMocTh EVA.
[TokazaTenu noOaBIeHHON CTOMMOCTH. [leHexHas 100aBiIeHHas! CTO-
10 [1K-4 H3
umocth CVA
OneHKa CTOMMOCTH KomIaHuu (Om3Heca) MeTojaMu J00aBIIEHHOMN
11 [1K-4 H3
ctoumocTt. Monens EBO.
12 | TTokazarens foxoaHOCTH MHBecTHpoBaHHOTO KanuTaita CFROL [1K-4 H3
13 | Kimaccuduxanus 1 BUABI peabHBIX OMIIAOHOB. [1K-4 v3
14 | MeTozpl OIIEHKH CTOMMOCTH PEJTbHBIX OMIIMOHOB. I1IK-4 Y4
MakposkoHoMuueckre (aKTOpbl OLEHKH CTOMMOCTH KOMIIAHUU
15 [1K-4 v3
(busHeca).
16 | Postb mHGpISAINH B OIIEHKE CTOMMOCTH KOMITAaHUH (OM3Heca). [1K-4 v3
17 Hcnons3oBanne (QOHIOBBIX HMHIEKCOB, MPOIEHTHBIX CTAaBOK M Ba- K-4 V3
JIOTHBIX KypCOB B OLIEHKE CTOMMOCTH KoMIaHuu (Ou3Heca).
5.3.2.3. 3aj1auu A1 MPOBEPKU YMEHHH U HABBIKOB
Ne Conepxanue Komnereunmus na
Hcnonw3ys TBOpUYECKUA TTOTEHIMAI, IPUHATH CTPATETUIECKOE yIIPaB-
JIEHYECKOEe PEIICHHEe O MaKCHUMAalbHOHM IIeHE MPHOOPETEeHUU Mpe/-
MIPUSATHS B HACTOSIIIMI MOMEHT, €CJIM B €r0 OM3HEec-TIJIaHe TIIaHupPY-
eTcs, 4To uepe3 4 roja (ATUTENbHOCTh MPOTHO3HOrO MEepuoja), Ae-
1 | HeXXHBIN NOTOK IpeanpusTus BoliAeT Ha ypoBeHb 100 000 py6. mpu [1K-4 H3
BBISIBIICHUH, YK€ HAUMHAas C MEpPEeXoJa OT BTOPOTO K TPEThEMY IOy
MIPOrHO3HOIO MepHoja, cTabuibHOro temmna npupocra B 3%. busnec
NPEANPUITHS SABISIETCS JOJITOCPOYHBIM. YKa3aTh Ha BPEMS €r0 OKOH-
JaHWsI HEBO3MOXHO. PekoMeH Tyemasi cTaBka JTUCKOHTA - 25%.
OneHuTh 0OOCHOBaHHYIO PBIHOYHYIO CTOMMOCTH 3aKPBITOW KOMIIa-
2 | HUW, aHATM3HUPYS U UCTONB3Ys Pa3IMYHbIC UCTOYHUKHA UH(HOPMAITUI [1K-4 H4

AJI TPOBCACHU A SKOHOMUYCCKHUX PACUCTOB, €CJIM U3BCCTHO, YTO!:




Conepxanue

Komnerenums

ua

PBIHOYHASI CTOMMOCTD OHOM aKI[MH KOMIIAHUH - OJIMKAHUIIero aHamo-
ra paBHa 113 py0.; oOmiee KOJIWYECTBO aKIUK KOMIIAHWH-aHAJIOTa,
yKa3aHHOE B €¢ OMyOJIMKOBaHHOM (PMHAHCOBOM OTYETE, COCTABIISIET
200 000 akmuii, 3 Hux 50 000 BeikyrieHo komnanuen u 20 000 pa-
Hee BBIIYLICHHBIX aKLUH MPUOOPETEHO, HO €lIe HE OILIA4Y€HO; J10JIU
3a€MHOI0 KaluTajga OLIEHUBAeMON KOMIAHUM M KOMIIAaHWU-aHAJIora B
ux O0aJaHCOBOM CTOMMOCTH COBOKYIIHOTO KallMTajla OJMHAKOBBI, a
o01mue abCoIOTHBIE pa3Mepbl UX 3a0JKEHHOCTU COCTABJIAIOT COOT-
BeTCTBeHHO 5 1 10 MiH py0.; cpeqHHe CTaBKU MPOIEHTA M0 Kpeau-
TaM, KOTOPbIMHU IOJIb3YIOTCSl paccMaTpuBaeMble (PUPMBbI, TAKOBBI, YTO
CpelHss KpeAuTHas CTaBKa 110 OLIECHMBAEMON KOMIIaHMM B HOJTOpa
pasa BblIIlIe, YEM 110 KOMIIAHMM-aHAJIOTY; CBEIEHUI O HAJIOTOBOM CTa-
Tyce (B YaCTHOCTH, O HAaJOrOBBIX JIbIOTAaX) KOMIIAHUHA HE HMMEETCS;
00bsIBIIEHHAsI TPUOBLIb KOMIIAHUU-aHAJIOTa J0 MPOLIEHTOB U HAJIOIOB
paBHal,5 MuH pyO., IPOLEHTHBIE MJIATEKU STOW KOMIIAHUU B OTYET-
Hom nepuoae oputu 100 000 py6., yriadeHHbIE HATOTH Ha TPUOBLIH -
450 000 py0.; mpuUOBLIL OIICHMBACMON KOMITAHUHM O IMPOICHTOB U
HAJIOrOB paBHa 1,2 MiH pyO0., IPOLEHTHBIE IIATEXH 3TON KOMIIAaHUU B
otueTHoM nepuoze Obutn 230 000 py6., yriaueHHbIE HAJIOTH C MpHU-
o6butn - 360 000 py6. OO0oCHOBaTh AKTYyaJIbHOCTh M HPAKTUYECKYIO
3HAYUMOCTb [TPOBEJICHHBIX PAaCYETOB.

[ToAroTOBUTH aHAIMTHYECKOE 3aKIFOYCHUE O MPUHSATHH CTpaTeruye-
CKOT'O pelIeHHUs HAa MUKPOYPOBHE - OIleHKa CTouMOocTU 6% makera ax-
U KOMITAaHUM C IIeTbI0 ero npuobperenus. [1o MeTogay cTomMocTH
YHUCTHIX AaKTUBOB CTOMMOCTH KOMITAHUU OTKPBITOTO THIA cocTaBui 40
MJH. py0. s mpeanpustus JaHHOM OTpaciiy PHIHOK Mpenoaraet
MPEMUI0 3a KOHTPOJb 25%, CKUIKY 32 HEIOCTATOK JUKBUIHOCTH —
30%.

[1K-4

H4

AHanu3upys 1 UCTONb3Ys HUKEIPUBEIEHHbIE HCTOYHUKN UHPOpMa-
LU JJIS IPOBEJCHNS 2KOHOMUUYECKHUX PacyeTOB, ONPEAEIUTE TEKY-
Y0 CTOMMOCTh OOJIMTaIuu HapuiaTeibHol crommocthio 200 000
pyO0., KynoHHOH cTaBko# 15% 1 cpokoM norameHus yepes 5 JeT, ec-
JIY pbIHOYHas cTaBka foxoaa 12%. [IpoueHT no obauranuu Belmia-
4YMBaeTCs J1Ba pas3a B roA. [Iporuos pa3zButus Makpo3KOHOMHKH - CTa-
OMJIbHBIN.

I1K-4

H3

AHanmu3upys 1 UCHOJIb3Ys HUXKETIPUBEICHHbIE HCTOYHUKH HH(pOpMa-
11U 7151 IPOBEJCHUS 3KOHOMUUECKHUX PacyeTOB, ONPEAEIUTh CTOU-
MOCTb OJTHOM aKIMU NPEANPUATHS, €CITU YUCTask IPUOBLIb COCTABIISIET
300 000 py®., yucTast mpuOBLIL, MPUXOSIIAsICS Ha oaHy akiuio 3000
py6. banancoBast crouMOCTh YMCTBIX aKTUBOB Komranuu 4 500000
py6. MynbTHIUITHKATOD 11eHa/0aaHcoBasi CTOMMOCTh — 2. Tpebyercs
MPUHATH CTPATETMUYECKOE YIIPABICHUYECKOE PELICHHE O TPUOOPETEHUHN
TPEIPHUSTHSL.

[1K-4

H3

JIeHeXHBI NOTOK, TEHEPUPYEMBIM BCEM MHBECTHPOBAHHBIM KaIllUTa-
soM paseH 500 Toic. py6. I1oAroTOBUTH aHATUTUYECKHE MAaTepUAIIbI U
OLICHUTh JAHHBIA OM3HEC, €CIIM W3BECTHHI CIEAYIOIINE JIaHHBIE: Tpe-
Oyemas nonst coOctBeHHOro kamurtana — 30%, craBka MpoIeHTa 110
kpeauty — 13%, cTaBka KanuTaJu3aluy A1 COOCTBEHHOIO KamuTasa
— 5%. TpeOyercss NpUHATH CTpAaTErHMYecKOe YIPaBIEHUYECKOE pelle-
HUE 0 apaMeTpax MpoJaku JaHHOro Ou3Heca.

I1K-4

H4




Conepxanue

Komnerenums

ua

AHanu3upys ¥ UCIONB3Ys pa3indHble UCTOYHUKK HH(DOpMAIMH st
MIPOBEJICHUSI SKOHOMHUYECKUX PAcueTOB, OLICHUTE OXHAAeMbI KO3 (-
¢unment Llena/IIpubbinp 11 oT-KpeiToii Kommanuu «Mke» Ha Mo-
MEHT J0 HIMPOKOH myOnukanuu ee (pUHAHCOBBIX PE3yJbTaTOB 3a OT-
gyetHbit (2015) rox, eciu u3BeCTHO, 4TO NpUOBLLTL 3a 2015 rox — 77
000 000 py6mneit; mporuosupyemas Ha 2016 rox mpuosus — 79 000
000 pyOGueii; cTaB-ka IUCKOHTA JUIsl KoMIaHuu «Mkey», paccunTaHHas
[0 MOJIENIM OLIEHKH KanmuTalbHBIX akTUBOB — 15%. Temn pocra npu-
Obutel KoMmanuu ctabunnu3upoBal. OCTaTOYHBINA CPOK KUZHU OM3HE-
ca KOMITAaHUH — HEOIPEAEJICHHO JIUTEIbHBIN (YKa3aHHOE MOKET J0-
MTyCKAThCS IS TIOMyUYeHUs MPEeIBapUTEIbHON onleHKH). Kakue opra-
HU3aLUOHHO-YNPABICHUYECKUE PEIICHHUS] BO3MOKHO MPUHATH Ha OCHO-
BaHWU TPOBEJCHHBIX pacueToB? Kakue WHBIC aHAIUTUYECKUE MaTe-
pHUasbl U UCTOUYHUKH MHPopMaluu Bam mornu Obl emie moTpedoBaTh-
Csl JUTsl TIOBBIIICHUS KA4eCTBa aHATMTHIECCKOTO 3aKIFOUCHUS (UCTIONb-
30BaTh CBOI TBOpPUECKUIi MOTeHIIHAN)?

I1K-4

H3

5.4. CucremMa onlecHUBAHHUA JOCTHKEHHUS KOMIIETeHIUA

5.4.1. Onenka 10cTHKEHUS KOMIIETEeHIMI B X0/1e IPOMEKYTOYHOI aTTecTaluu

ITK-4 CnnocobeH npoBOAUTH aHAIU3 U OLEHKY MHHOBAllMOHHON U MHBECTULIMOHHON

JACATCIIbHOCTH OpraHn3alun

WNunukaTopsl noctuxeHus: komrerennun [1K-4

HOMepa BOIIPOCOB M 3aaa4

Kon

Coneprxanue

BOIPOCHI K

3K3aMeHy

3aa4u K
9K3aMEHY

BOIIPOCHI K
3a4ery

BOIIPOCHI IO

KyPCOBOMY
HIPOCKTY
(pabote)

33

OCHOBHBIE HOPMATHBHBIC JIOKYMEHTHI,
pEeryJIupyronme METOJUYECKYI0 U Ipo-
LEAYPHYIO CTOPOHBI aHaJINW3a CTOUMOCTH
KOMITAaHUU U OLIEHKH OHM3Heca opraHu3a-
017051

34

OCHOBHBIE METOJIbI, TPHEMbI U METOJIUKU
aHaJin3a CTOMMOCTHU KOMIIAHUU U OLICHKU
OusHeca

V3

CaMOCTOSITEJILHO CHCTEMATH3UPOBAaTh U
0000maTe MHQOPMAIMIO O CTOUMOCTH
KOMITAaHWHM W OIleHKEe OM3Heca opraHmu3a-
1897051

9,10, 13,
15, 18, 23

V4

Ha OCHOBE IPOBEJIECHHOIO aHaIW3a IpH-
HUMAaTh OpraHu3alMOHHO-
YIIPaBICHYECKHUE DPEIICHHUS] OTHOCUTENb-
HO JICSTEIIBHOCTH OpPraHu3auu

6, 11, 14,
16, 22, 25,
28

H3

MOATOTOBKH, (DOPMUPOBAHUS U HUCHOJIb-
30BaHUs AHATMTUYECKUX MaTEepHaIOB 00
CTOUMOCTH KOIIAaHWHU M OIlEHKE OM3HEeca

12,17

H4

IMPOBCACHHUA aHaJIN3d CTOMMOCTH U OIICH-

19, 24, 26,




JACATCIIBHOCTH OpraHyu3alun

[1K-4 Criocob6eH npoBOIUTH aHAJIN3 U OLCHKY HHHOBAIIMOHHON M HHBECTULIMOHHOM

WNunukaTtopsl noctuxenus: komrnerenuuu [1K-4

Howmepa Bonpocos u 3a1a4y

BOl'[pOCI)I 110
BOIIPOCHI K 3a1a49U K BOIIPOCHI K KYPCOBO
Koz Conepaxarme 3K31:1M6Hy 3K3HaMCHy 3arr)leTy }rlllfaoeKTh;y
(pabote)
Ki OW3HEca OpraHwW3allil W TPYIIIBI 27, 29, 30,
KOMITaHUI 31

5.4.2. OueHka 10CTHKEHUSI KOMIIETEHIMI B X0/1€ TeKYIIero KOHTPOJIA

I1K-4 Criocob6eH mpoBOIUTE aHATU3 U OIICHKY MHHOBAIIMOHHOW W MHBECTHUITMOHHOM JIEATEIbHO-
CTH OpraHU3alHUH

Nupukaropsel noctrxenus kommnereHuuu [1K-

HOMepa BOIIPOCOB M 3aaa4

4
BOPOCHI 3a7a4M IS
Kon Copnepxanue B;’ggg:’l YCTHOT'O ;ﬁgiﬁ;ﬁ
orpoca
HaBBLIKOB
OCHOBHBIC HOPMATHUBHBIC JOKYMECHTHI,
pEryJUpyIOIIUe METOJHUYECKYI0 U TPO-
33 | neaypHylo CTOpOHBI aHanmu3a crommo- | 2, 3,19, 20, 21
CTH KOMIIaHHH U OLICHKH OM3Heca opra-
HHU3aIUA
OCHOBHBIE METOJIBI, IPHEMBI M METOMH- | 1 4 49 19 13
34 | KM aHaiM3a CTOMMOCTH KOMIIAaHMM H |~ 5’ 4 T 1
OIICHKHU OM3Heca
CaMOCTOSITEITbHO CHCTEMaTHU3UPOBATh U 9,10, 18, 22,
v | o, wiopuae o tomoent | 5324 71,2, | 15,15, 16,17
P 55, 14, 15, 16
3aI1MHU
Ha OCHOBE TPOBENIEHHOTO AHAIN3A MPH- | 4,15 16,7, 8,
vy | HEMATE OpraHU3aIMOHHO- 38, 56. 65, 66, 14
VIOPaBICHYECKUE PEIICHUS  OTHOCH- 67 68
TEJIBHO JEeSITeNIbHOCTH OpTaHu3aIiu
MOJATOTOBKH, ()OPMUPOBAHUS U HCITOJIb-
3 30BaHUs aHAIMTUYECKUX MaTtepuanos | 5, 6,17,24,25, | 6,7, 8, 9, 10, 1457
00 CTOMMOCTH KOITaHHHM M oleHke Om3- | 29, 39, 40, 41 11,12 T
Heca
nmpoBeneHuss aHaimsa crommoctu U | 30, 31, 32, 33,
OILICHKHW Om3Heca opraHuzanuu u rpyn- | 34, 35, 36, 37,
bl KOMIIAHHH 42,43, 44, 45,
H4 46, 47, 48, 49, 2,3,4,5 2,3,6
50, 51, 52, 53,
57, 58, 59, 60,
61, 62, 63, 64




6. YueOHO-MeTOANYECKOE 00ecIedeHne TUCIMIITTHHBI

6.1. Pexomenayemast iureparypa

Tun pexomen-
b ;310707

IlepeyeHb U peKBU3UTHI JUTEPATYPHI (ABTOP, HA3BaAHHE, TO/
H MeCTO U3JaHus)

KoaunuecTBO
JK3. B OMO-
JNOTEKe

1

2

3

2.1. YueGHbIE
U3IAHUS

Makaposa B. A. YnpaBieHre CTOMMOCTbIO TPOMBIIIICHHBIX
MPEINpPUATHH [37IEKTPOHHBIH pecypc]: YueOHoe nocobue / B.
A. Makaposa, A. A. KpbuioB; HaninoHaJIbHBIN HCCIEA0BATENb-
CKUi yHUBepcuTeT "Bpicias mkosa 3KOoHOMUKH'" - MockBa:
00O "Hayuno-uznarensckuii nearp MHO®PA-M", 2020 - 188
c. [DU] [DBC 3nannym]| URL:
http://znanium.com/catalog/document?id=376435

VYcenko JI. H. buzHec-ananus aeaTe1bHOCTH OpraHU3aluu
[anexTponHBIN pecype]: Yueonuk / JI. H. Ycenko, FO. I'. Uep-
HbIeBa - MockBa: Mznarensckuit 1oM "Anbda-M", 2019 - 560
c. [DU] [DBC 3nannym]| URL:
http://znanium.com/catalog/document?id=354815

[Hapes B. B. Onenka croumoctu 6usHeca. Teopust u MeT010510-
TS [37eKTpOHHBIN pecype]: Yuel. mocobue s CTYyICHTOB BY-
30B 110 crienraibHOCTAM 080105 «DuHaHCHI U KpeIUT» U
090109 «byxrantepckuil y4yer, aHaJlu3 U ayiuT»: Y4eOHoe 1o-
cobue / B. B. Ilapes, A. A. KanrapoBuu; CaHKT-
[lerepOyprckuit rocy1apcTBEHHbIN 3KOHOMUYECKUI YHUBEPCH-
TeT - MockBa: U3garensctBo "FOHUTU-JAHA", 2017 - 575 c.
[9U] [9BC 3nanuym] URL:
http://znanium.com/catalog/document?id=341024

2.2. Meronuue-
CKHE U3IaHUA

AHanM3 CTOMMOCTH KOMITAaHUH U OIIeHKa Ou3Heca [ DIeKTpOH-
HBIN pecypc]: METOAMYECKUE yKa3aHUs JUIsl 00ydaroLIuXcs 110
MIPOBEJICHUIO IPAKTHUUECKUX 3aHATUI. HarpaBnenrue noaroros-
ku 38.04.01 "OxoHomuka" npoduis: "YdeTHO-aHATUTUYECKOE
obecnieyeHre 6usHeca" / BopoHexckuil rocyiapcTBeHHBIH ar-
papHbIil yHuBepcHTeT ; [cocT.: A. M. BockoBsix, P. C. Kazap-
1eB| - Boponex: BopoHexckuil rocyjapcTBEHHBIN arpapHbIil
yHuBepcurer, 2021 [IIT] URL:
http://catalog.vsau.ru/elib/metod/m165312.pdf

2.3. Ilepnonnye-
CKHE U3JIaHUs

AyauT ¥ GUHAHCOBBIN aHAIIN3: PEIICH3UPYEMBIN KypHa /
yupeaurens : OO0 "JICM Ilpecc" - Mocksa: JICM Ilpecc,
2012-

Vyer. Ananu3. AyauTt: MexayHapOoaHbIH HAy4yHO-
MPaKTUYECKUH KypHan / yapeautens : OUHAHCOBBIA YHHUBEPCHU-
tet npu [IpaBurensctBe Poccniickoit @enepannu - Mocksa:
N3parensctBo @uHancoBoro ynusepcuteta npu [IpaBurens-
ctBe Poccuiickoit @enepanuu, 2016-



http://znanium.com/catalog/document?id=376435
http://znanium.com/catalog/document?id=354815
http://znanium.com/catalog/document?id=341024
http://catalog.vsau.ru/elib/metod/m165312.pdf

Pecypcol cemu Humepnem

6.2.1. DnekTpoHHbIC OMOTHMOTESUHBIE CUCTEMBI

No HasBanue Pasmemenue
1 | Jlaub https://e.lanbook.com
2 | ZNANIUM.COM http://znanium.com/
3 | OPAUT http://www.biblio-online.ru/
4 | E-library https://elibrary.ru/
5 | Dnekrponnas 6ubmuoreka BIAY http://library.vsau.ru/
6.2.2. [Ipodeccuonanbuble 0a3bl JaHHBIX U HHOOPMAIIMOHHBIE CHCTEMBI
Ne Ha3Banue Anpec noctyna
1 Enunas MexxBenoMcTBeHHas WH(OpMAIMOH- https://fedstat.ru/
HO—CTAaTUCTHYCCKAsI CHCTEMA
2. basa FIGHHBIX TIOKASATCIICH MyHHIHATIATHHBIX http://www.gks.ru/free_doc/new_site/bd_munst/munst.htm
o0pa3oBaHui
3. |baza manusix DAOCTAT http://Aww.fao.org/faostat/ru/
4. |TlopTtasn OTKPBITHIX JaHHBIX PD https://data.gov.ru/
5. |CnpaBounas ipaBoBasi cuctema ['apaHar http://www.consultant.ru/
6. CrpaBouHas rpaBoBas cucreMa KoHcynb- http:/fivo.qarant.iu
tauT [ Imoc
7. TpogeccHOHALHEIC CIIPABOUHEIC CHCTEMEL https://Texakcnepr.caiit/sistema-kodeks
«Komekcy»
8. |Pocpeectp: IlyOnuunas kagacrposast kapra | https://pkk5.rosreestr.ru/
6.2.3. CaiiTel 1 HHGOPMAILIMOHHBIE TOPTAJIBI
Ne HazBanue Pasmemnienue
1 Odunmanbublil calltt Munucrepcrsa @uHaHCOB http: /;www. minfin.ru/index.htm
" | PD
2 Odunnansublii caiit denepanbHas cayxba rocy- | www.gks.ru/wps/portal
" | JapCTBEHHOM CTaTUCTUKH
3. | AHanu3 (pUHAHCOBOTO COCTOSIHUS MPEAIPUATHS http://afdanalyse.ru/
WuTepHeT-poeKT, HampaBIeHHbBIH Ha cOOp U
MPEIOCTABICHUE CIPABOYHOM, METOUYECKON 1
aHAIUTUYECKOU MH(OPMALIUU, OTHOCSIIEHCS K
YIIPaBJICHUIO KOMIAHUSIMHU, UHBECTUIIHSIM, (H-
HaHcaM U onieHke. CallT OpueHTUPOBAH Ha IIUPO-
4. | Ku# KPYT CIEIMAINCTOB B 00J1aCTH peasibHbIX UH- | hitp://www.cfin.ru

BECTHILIUH, COTPYTHUKOB KOHCAJITUHTOBBIX (DUPM,
9KOHOMMUYECKHUX M IIJIAHOBBIX OTJIEJIOB MPEANIPHUS-
THH, a TaK)K€ HEMOCPEICTBEHHO Ha UX PYKOBOJIU-
TeNeH, npenoaaBareneil 1 00y4arouuxcs B BbIC-
IMX y4eOHBIX 3aBEACHMSIX



https://e.lanbook.com/
http://znanium.com/
http://www.biblio-online.ru/
https://elibrary.ru/
http://library.vsau.ru/
http://www.consultant.ru/
http://ivo.garant.ru/
http://afdanalyse.ru/
http://www.cfin.ru/

http://www.audit-

it.ru/finanaliz/?refererl=adwords&qcli

5 | ABTOMaTU3MpOBaHHBII (PUHAHCOBBIN aHAIIN3

d=ClInHgpK 4MsCFQXicgodzy0OW

Q

6 | Undopmanms o KOMIaHUAX U OM3HEC-aHATTUTHKA

http://www.bvdinfo.com/

Cucrema HWHTCIUICKTYAJIbHOI'O aHaIn3a (1)I/IHaHCO-
BOIr'o COCTOAHHA OpraHu3alivu 1o JaHHbIM 6yx-
raﬂTepCKOﬁ M CTaTHCTHYECKOM OTUYETHOCTH - IOJI-
HOC UCKIIFOYCHUC BALICTO YUaCTHA B aHAJIUTUYC-

http://www.audit-it.ru/finanaliz/start/

CKOM Mpoiiecce. Bbl BBoiuTe 1aHHbIe OyXranrep-
ckoil otueTHOCTH (poccuiickoit, MC®O unu US
GAAP) u nonyuaete 1o pe3yjbTaTaM aHaIM3a
OTYET.

MarepuanbHO-TeXHHYECKOE U POrPaMMHOe ofecrieyeHne JUCHHINIHHbI

Tlomewienua ona eedenusn 00pazoeameibHo20 npoyecca u 06opyoosarnue

HanmeHoBaHME OMEICHHMIT VI IPOBEICHHUS BCEX BUAOB yUEOHOU JCSATEIBHOCTH,
NPEIyCMOTPEHHON Y4YeOHBIM IUTAHOM, B TOM YHCIIC NMOMELICHHS ISl CaMOCTOS-
TeIbHOH pPaboThl, ¢ yKa3aHHEM IIepeYHs OCHOBHOTO OO0OpYHOBaHMSA, y4eOHO-
HarJISAHBIX TOCOOMH M UCTIONB3YEMOT'0 TPOrPaMMHOr0 00ecieyeHus

Anpec (MECTONIOIOKEHUE)
TTOMEIICHUH [T TPOBEACHUS
BCEX BUJIOB yueOHOI aesi-
TEJILHOCTH, MPEAYyCMOTPEH-
HOM y4eOHBIM IJIaHOM (B CITy-
Yae peanuzanuu oopa3osa-
TeJIbHOU IPOrPaMMBI B CETE-
BOW (popMe JIOMOITHUTENBHO
YKa3bIBaeTCsI HANMCHOBAHHE
OpraHU3aINH, C KOTOPOii 3a-
KITIOYCH JOTOBOP)

VYueOHas ayIuTOPUS I IPOBEICHNUS YUeOHBIX 3aHATHIL: KOMIUICKT y4eOHOU Me-
Oenu, AEMOHCTPAIMOHHOE 000PYJOBaHHE H Y4COHO-HATIIAHBIE TOCOOUSI, HCIIOIb-
3yemoe nporpammHoe obecriederue : MS Windows, Office MS Windows, DrWeb
ES, 7-Zip, MediaPlayer Classic, SIuaexc bpaysep / Mozilla Firefox / Internet
Explorer, ALT Linux, LibreOffice

YuebHas aynutopus Ui MPOBEIEHUS yUeOHBIX: KOMIIEKT yueOHOU mebenu,
KOMITbIOTEPHAsl TEXHHUKA C BO3MOXKHOCTBIO MOJAKITIOUEHNS K ceTH "VHTepHeT" 1
obecreyeHreM JJOCTyTa B 3JEKTPOHHYIO HHPOPMAIIMOHHO-00pa30BaTeNbHYIO Cpe-
Iy, K CIIpaBouHO-TIpaBoBbIM cuctemam ["apanT u Koncynerant Ilmroc, nemoHcTpa-
UOHHOE 000pyAOBaHME U YIeOHO-HATIISATHBIC IIOCOOHS, HCIIOB3yeMOe TPO-
rpammHuoe obecriedenue: MS Windows, Office MS Windows, DrWeb ES, 7-Zip,
MediaPlayer Classic, SfIunexc bpaysep / Mozilla Firefox / Internet Explorer, ALT
Linux, LibreOffice, eLearning server, THOK Ananutux

TTomerenne Jisi CaMOCTOSTEIBHON pa0OThI: KOMILIEKT y4eOHOI MeOenn, JeMOH-
CTpAIOHHOE 000PYIOBaHKHE U YUCOHO-HATIIIHbIC TOCOOUS, KOMITBIOTEPHAS TEX-
HUKa C BO3MOXKHOCTBIO TIOJKITIOYeHHS K ceTn "MHTepHeT" u obecreuyeHneM J10-
CTyIa B JIEKTPOHHYIO HH(POPMALMOHHO-00pa30BaTeIbHYIO CPEy, UCTIOIb3yeMOe
nporpamMmmuoe obecrieuenne: MS Windows, Office MS Windows, DrWeb ES, 7-
Zip, MediaPlayer Classic, SAunexc Bpaysep / Mozilla Firefox / Internet Explorer,
ALT Linux, LibreOffice

394087, Boponexckas 00-
nacTb, r. Boponex, yi. Mu-
yypuHa, 1,

394087, BopoHnexckast 00-
JacTh, I. Boponex, yin. Mu-
YypHHa, 1,

394087, BopoHexckast 00-
JacTh, I'. Boponex, yin. Mu-
yypuHa, 1,a.. 113, 115, 116,
119 120, 122, 123a, 126, 219,
220, 224,241, 273 (¢ 16.00 mo
20.00 4.), 232a

Ilpocpammnoe odecneuenue

7.2.1. [IporpammMHoOe o0OecrieueHre 001Iero Ha3HAYCHUS

No Hazpanue

Pasmenienue

1 | Omepaunonnsie cucremsl MS Windows /Linux /Peg OC

IIK B mokanbHo# cetn B'AY

IMakets opucubix nmpunoxennii MS Office / OpenOf-

IIK B mokanbHOM cetn BTAY



http://www.audit-it.ru/finanaliz/?referer1=adwords&gclid=CInHgpK_4MsCFQXicgodzy0OWQ
http://www.audit-it.ru/finanaliz/?referer1=adwords&gclid=CInHgpK_4MsCFQXicgodzy0OWQ
http://www.audit-it.ru/finanaliz/?referer1=adwords&gclid=CInHgpK_4MsCFQXicgodzy0OWQ
http://www.audit-it.ru/finanaliz/?referer1=adwords&gclid=CInHgpK_4MsCFQXicgodzy0OWQ
http://www.bvdinfo.com/
http://www.audit-it.ru/finanaliz/start/

fice/LibreOffice
3 gg;)gg:’dMMH Jutst ipocMoTpa ¢aiinoB Adobe Reader / DjVu TTK B nokaibHoii cetn BIAY
4 | Bpay3seps! SInnekc bpaysep / Mozilla Firefox / Microsoft Edge I1K B nokansHol cetu BI'AY
5 | ArruBupycHas nporpamma DrWeb ES 1K B nokanpHo# cetn BTAY
6 | Iporpamma-apxusarop 7-Zip 1K B nokanpHo# cetn BTAY
7 | Mynsrumenua npourpsiBarens MediaPlayer Classic I1K B nokansHoM cetu BI'AY
8 | [Inatdopma onnaitH-o0y4yeHnus elearning server IIK B noxanbHo#t cetu B'AY
9 | Cucrtema xommbtotrepHoro TectupoBanmst AST Test 1K B moxansHOM cetn B
7.2.2. Cnenuanu3upoBaHHOE TPOrpaMMHOE oOecreueHue
Ne HasBanue Pasmemnienue

1 |IIporpamma ¢punancoBoro ananmmza « MTHOK-AnammnTax

TIK ayz. 116, 120 (K1)

IIporpamma aHanw3a WHBECTUIIMOHHBIX TPOCKTOB AnbT HHBecT
Cymm 8

TIK B mokanbuoM cetu BI'AY

8. MexkaucuuninHaApHbIe CBA3H

ITpoTokoa

coriacoBaHus pabouell nporpaMMel ¢ APYTUMU JUCLMILIMHAMU

HawnmenoBanue JUCHUIIIINHBI, C

o Kadenpa, ¢ koropoii npo-
KOTOPOH IMTPOBOIUIIOCH COTJIACO- (bexnpa, P P

BOANJIOCH COIJIaCOBaAHUC

[TpemioxxeHust 06 N3MEHEHHSIX
B paboueit mporpamme. 3a-
KIIIOYEHHE 00 UTOrax coria-

BaHUE
COBaHUA
Mukpo3KkoHOMHUKA (TIPOJIBUHY- DKOHOMHYECKOU TCOPHH H
o N CortacoBano
TBHI YPOBEHB), MHUPOBOUN S5KOHOMHUKH
OUHAHCOBBIHN YYeT U OTYETHOCTh byxranrepckoro y4era u
CormnacoBaHo

(mpoIBUHYTHIN YPOBEHD) ayuTa




JIner nmeprnoanvecKux NpoBepok padoyeii NporpaMmsbl

H I/IH(l)OpMaHI(Iﬂ 0 BHCCCHHbIX U3MCHCHUAX

JlomkHocTHoe JHLO, IlepedyeHpb MyHKTOB, CTPa-
[POBOJIUBIIIEE TIPOBEPKY [Motpe6HOCTD B P Y » TP
®.1.0., T0IKHOCTh Hara KOPPEKTHPOBKE HML, pasaenos, Tpebyio-
o ﬁé)nrm ob ’ IUX U3MEHEHUH
3aBenytomias kadea-
pOH, 1.3.H., TOLUEHT
JL.A. 3anoposxiiesa Nell ot Pabouast nporpamma akrya-
% 19.06.2023 1. JM3MPOBaHA Ha 2023-2024
-/, e y4eOHbIH rox
/
3aBenyromias kadea-
pOH, 1.3.H., IOLEHT
JL.A. 3anoposxiesa Nell ot Pabouast nporpamma akrya-
% 21.05.2004 1. JM3MpOBAHA HA 2024-2025
—/, Z— Y4eOHBIN IO
¥







