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1. O0mas xapakTepucTHKA TUCHUILIHHBI

1.1. Heanb AUCHUNIUHBI
Heaplo AUCHUIIMHBI SIBJsCTCS (GOpPMUPOBAaHUE 3HAHWUW, YMEHUH U HaBBIKOB IO IIPOBE-
JICHUIO aHAJIM3a CTOMMOCTH KOMIIaHUU U OLIEHKe OM3Heca.

1.2. 3agaun AUCHUILINHDI
- 3HaHHE O TEOPETUYECKUX, METOJUYECKUX OCHOBAX MU HOPMATHBHOM PETyJIMPOBAHWUU aHAIN3a
CTOMMOCTH KOMITaHHUH M OLIEHKH OM3Heca,
- YMEHHUE OMpPeeNUTh IEIH U 3a7a4 aHaJIM3a CTOMMOCTH KOMIIAHUU U OLICHKU OHM3Heca,
- 3HaHWE OCHOBHBIX MOJEJIed yHmpaBieHUS CTOMMOCTbIO KOMIIAHMHM M CHUCTEM aHAJIUTHUYECKHX
MoKasaTelied, XapakTepU3yr X AEATeIbHOCTh KOMIAHUNA B paMKaxX KOHUEMIIUH YIPaBJICHUS
CTOMMOCTEIO;
- HaBBIKA METOJIOB cOOpa, aHaIn3a, CUCTEMATH3allul M XpaHeHUus HH(OPMAIuu 00 aHalIu3€e CTO-
MMOCTH KOMIIAaHHHU U OIl€HKe OM3Heca
- YMEHUS MPOBEAEHUS aHaJIN3a CTOMMOCTH KOMITAaHUU M OIl€HKEe OM3Heca OpraHu3alldu ¢ Oorpe-
JICJICHHEM BHYTPEHHUX U BHEIIHUX (DAKTOPOB, BIMSIONIMX HA JIEATEILHOCTh OpTaHM3allvd, a
TaK>K€ OCYIIECTBIICHNUS MOHUTOPUHTA U3MEHEHH CTOMMOCTH KOMITAHUH;
- 3HAHUS PHCKOB B IPOIIECCE MPOBEACHUS aHAIM3a CTOMMOCTH KOMIIAHWU W OLICHKe Ou3Heca, u
pa3paboTKa MEPONPHUATUI 110 KX MUHUMH3ALIHUH.
- opMUpOBaHNE HABBIKOB aHAJIM3a CTOMMOCTH KOMIIAHUH M OIICHKE OM3HEeca ¢ UCIOJIb30BaHUEM
(bMHAHCOBBIX TOKA3aTeNIel, PEIHOYHBIX KOA()(PHUIIMEHTOB U NUCKOHTHPOBAHHBIX JEHEKHBIX TO-
TOKOB.

1.3. IIpeameT AUCUMIIIIMHBI
IIpeaMeT — COBOKYMHOCTD SIBIICHUN BHYTPU M BOBHE OpPraHMU3alllU, KOTOPBIE BIUSIOT Ha
CTOMMOCTb KOMIIAaHUH H OIEHKY OM3Heca.

1.4. MecTo AuCHUNIMHBI B 00pa30BaTeIbHOM NporpaMme
JucuunnnHa «AHalu3 CTOMMOCTH KOMIIAaHMHM U OIleHKa OM3Heca» OTHOCHUTCA K YacTH,
(bopMupyemMoii yuacTHUKaMHU 00Pa30BaTEIbHBIX OTHOIICHUH.

1.5. B3aumocBs3b ¢ IPpYrUMH JUCHUIIINHAMUA
JucuunnuHa 6azupyercs Ha U3y4YeHUH TaKUX JUCHUILIMH KaK
b1.0.09 MakposkoHOMHKA
b1.0.10 ®unaHCOBEBIN MEHEIKMEHT



2. Ilsianupyemble pe3yabTaThbl 00y4YeHUs: 10 JUCHUILIMHE

Komnerenuus

I/IﬂmeaTop JOCTHKCHHUH KOMIIETCHIIUHN

Kon Copep:xanue

Kon

Conep:xkanue

IIK-4 CrocoOeH MpPOBOAHMTH aHAJIM3
U OIICHKY WHHOBAIMOHHOW W
MHBECTUIIMOHHON JI€ATEIbLHO-

CTU OpraHu3anuu

33

OCHOBHBIC HOPMATHBHBIC JOKYMEHTBI, pe-
TYJTUPYIOIIME METOJUYECKYI0 U MPOLEAYp-
HYIO CTOPOHBI aHaJli3a CTOMMOCTH KOMIIa-
HUU ¥ OLIEHKH OM3Heca opraHu3aiinu

34

OCHOBHBIC METOJIbI, MPUEMbl U METOJIUKH
aHAJIM3a CTOMMOCTA KOMIIAHUU U OIEHKH
OounsHeca

V3

CaMOCTOSITEJIbHO ~ CHCTEMATH3UPOBaTh U
0000maTe WHPOPMAUI® O CTOUMOCTH
KOMITAaHUH U OI[eHKe OM3Heca OpraHu3aiuu

V4

Ha OCHOBE IIPOBEIECHHOIO aHAJIM3a IPUHU-
MaThb OpraHNU3alMOHHO-YIIPABJICHYECKHE
pEeLIeHUs] OTHOCUTEIBHO JEATEIIBHOCTU Op-
raHu3aluu

H3

HOJArOTOBKH, (DOPMUPOBAHMSI U HCIIONB30-
BaHUS aHAJUTUYECKMX MaTepHaloB 00 cTo-
MMOCTH KOIIAHUU U OLleHKe Ou3Heca

H4

MPOBEJEHUS aHAIN3a CTOMMOCTU U OLIEHKH
Ou3Heca OpraHu3aluu ¥ TPYNIbl KOMITAHHHA

Obo3Hnauenue 6 mabauye: 3 — obyuarowuiicss OodiceHn 3Hamv, Y — obyuarowuiics 00axCceH
ymemsv, H — obyuarowuiicst 0012icer umems HAGLIKU U (UU) ONbIM OesiImenibHOCmU

3. O0béM QuCHMILIUHBI U BUABI padoT
3.1. Ounas ¢popma oOyueHust

Cemectp
Iloxasarenn 3 Bcero
OO6mmas Tpyn10€MKOCTb, 3.€./d 3/108 3/108
OO6murast koHTaKTHas padora, 4 30,15 30,15
O6mast camocTtosiTenbHas padbora, 4 77,85 77,85
KOE{TaKTHaSI paboTa mpu NpPOBENEHUM Y4EOHBIX 3aHS- 30,00 30,00
THH, B T.4. (1)
JICKIIHH 10 10,00
MIPAKTUYCCKU €-BCETO 20 20,00
CaMOCTvos{TenLHaﬁ pabota Npu NPOBENEHUU YYEOHBIX 69,00 69,00
3aHATUH, 4
KonrtakTHas pabota mpu NpOBEIEHUH MPOMEKYTOUHOM
0,15 0,15
aTTECTAIIMU 00 yYarOIIMXCs, B T.4. (4)
3a4er 0,15 0,15
CamocrosTenbHass pabora Mpu MPOMEKYTOUHOU arTe- 8.85 8.85
CTaIuu, B T.4. (4)
MOJATOTOBKA K 3a4eTy 8,85 8,85
®opMa IPOMEKYTOUHON aTTECTALIUU 3a4eT 3a4er




3.2. 3aouHas popma 00yueHuUst

K
IHoka3aresau );pc Bcero
OO011ast Tpy10EMKOCTB, 3.€./4 3/108 3/108
OO6mrast KoHTaKTHas padora, u 8,15 8,15
O6mrast camocTtosiTenpHas paboTa, 4 99,85 99,85
KOE—ITaKTHaH paboTa mpu NpPOBENCHUM Y4EOHBIX 3aHS- 8.00 8,00
TUH, B T.4. (1)
JIEKIIUH 4 4,00
MIPAKTUYECKU €-BCETO 4 4,00
CaMOCTVOSITem)Haﬂ pabota mpu MPOBENEHUU YYEOHBIX 91,00 91,00
3aHATUH, 9
KonTakTHas paboTa mpu MpoOBENEHUU MPOMEKYTOYHOU
0,15 0,15
aTTECTAIIMU 00 yJarOIIMXCs, B T.4. (4)
3a4der 0,15 0,15
CamocrosiTenbHas pabota mMpU MPOMEKYTOUHOH aTTe- 8.85 8.85
CTaluu, B T.9. (4)
MOJTOTOBKA K 3a4eTy 8,85 8,85
dopMa IpOMEKYTOUHON aTTECTALIUU 3a4er 3a4er

4. Conep:xkanne JMCIUAILUINHBL

Pa3znen 1. TeopeTuyeckue 0CHOBbI AHAJN3a CTOMMOCTH KOMIIAHUM M OLlEHKH OM3He-
ca

Hoapasnen 1.1. MeTogosoruyeckue NapagurMbl OLUEeHKH CTOMMOCTH KOMIAHHH
(0u3neca)

[ousiTme cronMocTn Komrnanuu (Ou3Heca). DKOHOMUYECKast TeOpUsi GUPMBI KaK KOHIICTI-
TyallbHasi OCHOBa (DOPMHUPOBAHMSI CTOMMOCTH KOMITAHUM (OM3HECa). 3aBUCMMOCTb MOHATHUS CTO-
MMOCTH KOMMaHuu (OM3HEca) OT MHCTUTYLMOHAJIBHBIX XapaKTepuCcTUK ¢upmbl. Heokmaccuu e-
ckasi 3koHomuueckass teopus ¢upmbl. LleneBas ¢ynxuus ¢upmbl. Makcumusanus npuObUIN
KoMImaHuu (OM3Heca) Kak OJHOINEpPHOAHas MaKCMMHU3alusg ero croumoctd. Otaenenue coO-
CTBEHHOCTH OT ympaBiieHHs. PupMa Kak COBOKYIMHOCTh MHBECTUIIMOHHBIX cTpareruil. Tekyias
CTOMMOCTh KOMMaHuH (OU3HEca) U CTOMMOCTh Oyaymux nepcrnekTuB. CTOMMOCTh JUIsl y9acTHU-
KOB Kak ueneBass (yHkuus ¢upmbl. HopmaTuBHO-IpaBOBOE pEryJMpPOBAHUE OLIEHOYHOH Jes-
TEIILHOCTH.

Ioapa3nen 1.2. BazoBble MOHATHS U KOHUENTYaJlbHbIe MO/IeJId OL[EHKH CTOMMOCTH
KOMIaHuM (0u3Heca)

[Ipennpustue (OuzHec) kKak GUHAHCOBBIN aKTHB. BUabl CTOMMOCTH KOMITaHUHU (OM3HEca).
PriHouHast croumocTh MHBeCTHpOBaHHOTO KanuTana (marketvalueofinvestedcapital). Croumocts
kommnanuu (enterprisevalue), croumocts Gupmsl (firmvalue), koprnopatiuBHas CTOMMOCTB (COrPO-
ratevalue) kak cymMmma CTOMMOCTEH JOJIEBOTO U JOAroBOro kamutajia. CrpaBeinBasi phIHOYHAS
croumocTh (fairmarketvalue), Buemmnss croumocts (extrinsicvalue). dynmgaMeHTaabHas CTOH-
mocth (fundamentalvalue), Buyrtpennsist crommocts (intrinsicvalue). MHBecTUIIMOHHAS CTOH-
Mocth (investmentvalue). AkuuonepHasi crouMocTsb (equityvalue), crouMocThb Ui aKIIMOHEPOB
(shareholdervalue). BHyTpeHHsis U BHEIIHsS OLlEHKAa CTOMMOCTH Kommanuu (Ousneca). Kiroue-
BbIC JICTEPMHUHAHTBHI CTOMMOCTH KOMITaHWHM (OW3Heca): cyOBeKT, OOBEKT, Ienb oneHku. Llemm
OIIEHKH CTOMMOCTH KOoMIaHuH (OHM3Heca): TPaHCAKIMOHHBIC U yIpaBlieHUYecKue. TpaHCcaKIuOH-
HbIe (OI[€HKa CO CTOPOHBI ayTcai/iepoB): MEepBUYHBIC pa3MEIICHUs, MPOIaXKa/MIOKyINKa aKIui Ha




BTOPUYHOM PBIHKE, TOPTOBbIE OMEpallMM C LIEHHbBIMU Oymaramu. YIpaBiieHUYecKHe (OIL[eHKa cOo
CTOPOHBI MHCAUJICPOB): MIPHHATHE CTPATETHUYECKUX PEIICHUN (CIUSIHUS U TOTJIOMIEHUs ), CTpaTe-
THYECKOe TUTAaHUPOBAHKME M TIPOTHO3MPOBAHKE (peann3anusi HHBECTUIIMOHHBIX TTporpamMm). OyH-
JTaMEHTAJIbHBIE MOJIENT OLIEHKH CTOMMOCTH (DMHAHCOBBIX aKTUBOB. PaBHOBECHBIC W apOHUTpa K-
Hble Mozienu. OnpeneneHne CTOMMOCTH (PMHAHCOBBIX AKTUBOB HA OCHOBE MaKCHMHU3ALlMHU T0JIE3-
HoctH. KioueBsie (hakTopsl cronMocT. CTOMMOCTh KOMIAHUM KaK CTOMMOCTb MOPT(Enst akTH-
BOB. Hapy1eHnue npuHIuna JMHEHHOCTH B OLIEHKE CTOMMOCTH KoMmmaHuu (6usHeca). CTouMocTh
KoMIaHuM (OM3HEca) U XapaKTepUCTUKU (PMHAHCOBBIX PHIHKOB. MeETOIbI OIEHKH CTOMMOCTHU
KoMnaHuM (Ou3Heca): OasaHCOBBIE, KBa3MOaJaHCOBbIE, MYJbTHUIUIMKATOPHBIC, MPHUBEICHHBIE,
J00aBJICHHBIE, OMIIHOHHEIE.

Paznen 2. MeToabl OlIeHKH CTOMMOCTH KoMnanuu (0u3Heca)

IMoapa3zaen 2.1. OueHka cTOMMOCTH KoMIaHuu (0U3Heca) 6AJTaHCOBBLIMH METOIaAMHU

bananc koMmaHuM M €ro poJib B OIEHKE CTOMMOCTH Ou3Heca. XapaKTEpUCTHKH U OCO-
6enHoctu Oyxrantepckoro 6amanca. OneHka KOMIAHUU HAa OCHOBE HaKOIJIEHUs akTUBOB. CTou-
MOCTh KOMIIAaHMHM KaK aKKyMylupoBaHHas ctouMocTh (break-upvalue). bamancoBbie MeTombl
OLICHKM KOMITaHuH (OHM3HEca): METOJl OIEHKH OyXrajlTepCKOM CTOMMOCTH, METOJ OLIEHKH CKOp-
PEKTUPOBAHHON OyXraaTepCKOW CTOMMOCTH, METOJl OLICHKU JHMKBHUIAIIMOHHON CTOMMOCTH, M e-
TOJl OIIEHKH CYOCTHUTYLIIMOHHOM CTOMMOCTU. Pa3sHOBHMIHOCTH METOJA OLEHKU CyOCTUTYIIMOHHOM
croumoctu. Cdepa npumeHeHus OanaHCOBBIX MeTOAOB. OrpaHuuyeHus OalaHCOBBIX METOIOB.
[TonroroBka aHAM TUYECKUX MAaTEPUAJIOB MO Pe3yIbTaTaM OLIEHKH.

IMoapa3znen 2.2. OueHka CTOMMOCTH KOMIaHuM (0U3HeCa) MYyJIbTHILNINKATOPHBIMU
MeTOoaMu

[Tonsitne mynpTUIUIMKaTOpa. Kitaccuukamnus MyJibTUIUTUKATOPOB M0 YUCTUTEIIO: MYJIb-
TUTUTMKATOPHI aKIMOHEPHON, MYJIbTHUIUIUKATOPHI KOPIOPATUBHOW CTOMMOCTHU, MYJIbTUILIMKAT O-
pet pocta (EV/EBITDAG, PEG). Knaccudukanuss MyJIbTHILIMKATOPOB 10 3HAMEHATENI0: MYJb-
turumkatopsl npubdsum (PER, P/CE, PEGR, EV/EBIT, EV/EBITDA), MyIsTHILIUKATOPHI TP O-
nax (PSR, EV/S), mynsturnmmkarops! geHexHbix motokoB (P/LFCF, EV/FCF), mynsTuniukaro-
pel 6anmancoBo croumoctu (P/BV, EV/BV), MynbTunaukatopsl ONepamroHHBIX MOKa3aTeleH
(P/customer, P/units, EV/customer, EV/units). KiroueBsie akTopbl MyabTHIIIMKATOPOB. Pa3zio-
x)eHue mynbTuiukaTopa PER Ha 4yeThipe MylIbTUILIMKATOPHBIX (aKTOpa: JOXOIHOCTH, POCTa,
MPOLIEHTHOM CTaBKM U pHUcKa. [[pUHIMI MyJIbTUIIMKATOPHBIX METOAOB OLIEHKHM CTOMMOCTH
Komranuu (OusHeca). Cxema MpoBEACHUS OIIEHKH CTOMMOCTU KOMITaHWHU (OM3HEcCa) MYJIbTUILI -
KaTOPHBIMU MeToAamMu. BrIOOp MyJIbTHILUIMKATOpPAa HA OCHOBE CHEIU(PHUKHU IEI€BOM KOMITAHUH U
Heneil OLeHKH CTOMMOCTH. MyJbTUIIIIMKATOPBI IJIs1 MOJIOZBIX, 3pEJbIX KOMIaHUI M KOMITaHUN
Ha craguu JukBuganuu. [louck u BbIOOp MpeAnpUATHN, CPAaBHUMBIX C II€JIEBOM KOMITaHHEH.
Kputepuu cpaBHeHus npeqnpusTHii ¢ 1eneBoil komnanuei. Cdepa npuMeHeHus: MyJIbTUILIHKA-
TOPHBIX METOJ0B. OrpaHHYEHUs MYJIbTUIIMKATOPHBIX METOAO0B. [[ONrOTOBKA aHATUTHYECKUX
MaTepUajoB MO pe3yIbTaTaM OLEHKH.

Moapazaen 2.3. OueHka cTOMMOCTH KOMIIAaHUH (0M3Heca) MPUBeIeHHBIMH MeTO0/1a-
MH

[ToHsiTHE IEHEKHBIX TOTOKOB M MPOIECC AUCKOHTHPOBaHUSA. OTINYMS JEHEKHBIX MOTO-
KOB OT YHCTBIX OXOJOB KOMITAHWH. BUJbI JEHEKHBIX MOTOKOB: OyXranTepCKUil IEHEXHBIX MO-
Tok (ACF), akuunonepnsiii neHexsbsiii notok (ECF), nonrosoit nenexssix norok (DCF), cBo-
o6omubiii aenexHbld MoTok (FCF), xanurtanpubii geHexHsbiid notok (CCF). Ilopsinok omeHkn
OyXraJiTepckoro, akllMOHEPHOT 0, JOJITOBOr0, CBOOOAHOIO U KAalUTaJIbHOIO JEHEKHBIX MOTOKOB.
Crnydau, Korjaa JeHEeKHbIe IOTOKH COOTBETCTBYIOT YMCTBIM J10X0/1aM KoMIaHUU. COOTHOIIIEHUE
MEXAYy aKIMOHEPHBIM JIEHEKHBIM MOTOKOM U AuBUAeHAaMH. CTOMMOCTbh aKIIMOHEPHOTO KaIlH-
Tana KoMmrnaHuu (Ou3Heca). PaBHOBecHBIE W apOUTpaKHBIE MOJEIH OLIEHKU CTOMMOCTH aKI[H O-
HepHoro kanutana. Monens CAPM, ee npennochUiky, MOJ0XKEHHs, OCHOBHBIE pe3yabTaThl. M o-
nenb APT, ee mpeanochuIKy, MOJOXKEHUS,, OCHOBHbBIE pe3ysbTaThl. OlleHKa CTOMMOCTH aKIUO-
HepHOro kanurtana Ha ocHoBe monenun CAPM. OnHounzaekcHast (pbiHOuHas) Mojaenb. OleHka



Oera-kodp¢unuenta. OueHKa CTOMMOCTH aKIMOHEPHOro KamuTana Ha ocHoBe mozaenu APT.
MynbTunaaekcHas (pbIHOYHAs) MOJeTb. BeiOOp U olieHka (GakTopoB 1eHO0Opa3oBanus (PprHaH-
COBBIX akTHBOB. CTOMMOCTh 3a€MHOI'0 KamuTaja Kommanwu (Ou3Heca). BiusHUE KpeIuTHOrO
pUCKa Ha CTOMMOCTb 3a€MHOro Kanutana. OLlEHKa @peMUd 3a KPEOUTHBIA PUCK
(creditriskpremium). [TorsiTue peliTuHra. PEHTHHTOBBIC MIKAIBI KPYITHEHIIIMX MHUPOBBIX PEUTH H-
TOBBIX areHCTB. BennunHa KPeAWTHBIX CIPIA0B B 3aBHCHUMOCTH OT ypOBHs peiTuHra. OreHka
CTOMMOCTH 3a€MHOT0 KanuTaia. [[oHsATHEe HAJIOrOBOrO IIWTA U €ro BIMSHUE HA CTOUMOCTh 3a€M-
HOro kanutayia. CTOMMOCTh KanmuTajla KOMIIAHUU KaK CPETHEB3BEIICHHAS CTOMMOCTh aKIIMOHE P-
Horo u 3aemHoro kanutajia (WACC). JlonanoroBas ¥ MOCJIEHAIOTOBasi CPETHEB3BEIICHHAS CTO-
uMocTh Kanutayna. Chepa NMpUMEHEHUS MPUBEICHHBIX MeTON0B. OTpaHUYEHUS MPHBEICHHBIX
MeTo10B. [ToAr0TOBKA aHATUTUYECKUX MATEPHAJIOB 110 Pe3yIbTaTaM OIICHKH.

IMoapa3znen 2.4. OueHka CTOMMOCTH KoMIaHuu (0U3Heca) MeTOaMu 100aBJIeHHOI
CTOMMOCTH

Co3gaHue CTOMMOCTH KakK IMepBUYHAS 11eIb CTPATErMYECKOro YIpaBIeHUs MPeaIpUsITHEM
(6busnecom). Konuenuus «cozganust croumoct» (valuecreation). Co3nanne CTOMMOCTH TSI aK-
nnoHepoB kommanum (shareholdervaluecreation). PocT aknumoHEpHOW pPBIHOYHOW CTOMMOCTH
(EMV) kak cocrapistoniasi co3ganHoi croumoctd. KoHuenmusi «100aBIeHHON aKIMOHEPHOM
croumocti» (shareholdervalueadded, SVA). Konuenuust «o0mieli TOXOJHOCTH aKIIMOHEPOBY
(totalshareholderreturn, TSR) u «ob6mieit moxomHoctu OusHeca» (totalbusinessreturn, TBR).
Konuenmus «co3nanHoi akimonepHoi croumoctu» (shareholdervaluecreated, SVC). AnbrepHa-
TUBHBIE TIOKa3aTely J00aBIIEHHOW CTOMMOCTH. PpiHOuHast 1o0aBieHHass CTOMMOCTD
(marketvalueadded, MVA). Dxonomudeckas npuobLIb (economicprofit, EP), octaTounbrii qoxon
(residualincome, RI). DxoHomuueckass qobaBieHHass cTOUMOCTh (economicvalueadded, EVA).
Jlenexnas moGapieHHass crouMocTh (cashvalueadded, CVA). Ounenka CTOMMOCTH KOMITAaHUHU
(6busHeca) Ha OCHOBE MoOKa3aTeseil 100aBICHHON CTOMMOCTH. JlOCTOMHCTBA U HEIOCTABKH TTOKa-
3atenedl 100aBlieHHON cToMMOCTH. [loAroTOBKa aHAIMTUYECKUX MaTepHaJioOB IO pe3yibTaTaM
OLICHKHU.

Paznen 3. @akTopbl aHAIN3a CTOMMOCTH KOMIIAHMH M OLICHKH OU3Heca

Moapasznen 3.1. MakpodkoHOMHYecKHe (PAKTOPHI OLIEHKH CTOMMOCTH KOMIAHUHU
(0u3neca)

MakposkoHOMUYeCKUH (DOH OIEHKH CTOMMOCTH KoMmnaHuM (Ou3Heca). MaKpOIKOHOMH-
4yeckue (pakTopbl OLIEHKHM: JUHAMHUKA BaJOBOTO BHYTPEHHETO MPOAYKTA, MHJEKCA OTPEOUTEN b-
CKHUX I1€H, (DOHJIOBBIX MHJIEKCOB, IPOLIEHTHBIX CTABOK U BAJIIOTHBIX KypcoB. BimsHue sxoHOM 1-
YEeCKOro pocTa Ha CTOMMOCTh KoMmmaHuu (O6usHeca). JluHaMuKa WHBECTUIIMN U (QUCKaIbHAS MO-
mutuka. ekt oxugaHuil U pyHIaMeHTalbHas CTOMMOCTb. PeanbHbli 1 HOMHHAIBHBINA 9K O-
HOMHYECKHI pocT. Posib MHOIAIIMK B OIEHKE CTOMMOCTH KoMItanuu (0usHeca). [Ipomias u 0y-
nymast uHusiuus. [IpornosupoBanue uHpmsuuu. KoppekTupoBka (pakToOpoB CTOMMOCTH Ha
Temnbl UHQIAIUKY. PeanbHble 1 HOMUHAJIbHBIE JEHEKHbIE IIOTOKH, (POHOBBIE MHAEKCHI U MPO-
LIEHTHbIE CTaBKU. BpIOOp (hOHIOBBIX MHAEKCOB I OLIEHKH CTOMMOCTU aKIIMOHEPHOr'O KaruTa-
na. OoHAOBBIN MHAEKC U PHIHOYHBIA mopTdens. Mcnons30BaHne BaMIOTHBIX KYPCOB B OLIEHKE
CTOMMOCTH KOMITaHHH (OM3HEca).

IMoapa3znen 3.2. KopnoparuBHbie (PaKTOPbI OIIEHKH CTOUMOCTH KOMIAHUHU (OU3He-
ca)

Oco06eHHOCTH KOPIOPAaTUBHON MOJIUTUKU U BHYTPUKOPIIOPAaTUBHOM opraHu3auuu. Bius-
HUE KOPMOPATUBHOM MOJMTUKH U BHYTPUKOPIOPATUBHOW OpraHU3al[Myd Ha CTOMMOCTH KOMIIa-
Huu (6u3Heca). CTpyKTypa KanuTajga KOMIAHUU KakK (pakTop OLIEHKH ero cromMocti. GuHaHCO-
BBIIl pblYar U U3AECpXKKU JeBepuaka. CTpyKTypa aKIMOHEPHOrO KaluTajga KOMIIaHWU. Bricokas
U HU3Kas KOHLIEHTpalus aKLMOHEPHOro KanuTajga. BiusHMe KOHLEHTpaluuy aKIMOHEPHOro Ka-
MUTaJla Ha ero CTouMOocCTh. CKUAKY 32 HEIMKBUIHOCTD U MPEMHUH 32 KOHTPOsb. CTPyKTypa aKTH-
BOB KOMIIAaHUU KakK (pakTop OLeHKH ero crouMocTH. COOTHOIIEHNE MaTepHalbHbIX U HEMaTepHU-
aNbHbIX aKTUBOB. OlleHKa CTOMMOCTH HeMaTepUalIbHBIX aKTHBOB KBa3MOallaHCOBBIMHU, MYJIbTHU-



IUIMKATOPHBIMM, MPHUBEIEHHBIMA U ONIMOHHBIMH MeTonaMu. Pazmep komMmaHuu Kak (akTop
OLIEHKU CTOMMOCTH KomnaHuu (Ou3Heca). UnenTudukanus 6usHec-1oapa3aeeHIil 1 OLeHKa UX
JEHEeXKHBIX MOTOKOB. OmnpeneneHue JEHEKHbIX MOTOKOB KOPIOPAaTUBHOro LeHTpa. CTOMMOCTh
Kanurana i Ou3Hec-oApa3eleHuil U KOPIOPaTUBHOIO LIEHTpa. ATperupoBaHUe CTOMMOCT-
HOIi HH(OPMAIUU U OI[eHKa CYMMapHOM CTOMMOCTH Koproparuu. OLleHKa CTOMMOCTH 3aKPBITHIX
koMmmanui. Crennduka 3aKphITHIX KOMIIAHUN M €€ BO3JICHCTBHUE HA OLIEHKY MX CTOMMOCTH. Kop-
PEKTHPOBKA TEHEKHBIX IIOTOKOB Ha BO3HArpaX/ieHHe COOCTBEHHUKOB. OmpeeneHne CTOUMOCTH
COOCTBEHHOI'0 U 3aeMHOTr0 Kanuraia. KopnopaTuBHoe ympaBiieHHuE Kak (aKkTOp OLEHKH CTOMM O-
ctu komnanuu (6usHeca). Crnaraempie () PEKTUBHOTO KOPIIOPAaTUBHOTO yrpasieHus. Kopropa-
TUBHOE YIpaBJIeHHE, SKOHOMHUYECKHE UHTEPECHl U MapaJurMbl TEOPUU OL[EHKH CTOMMOCTH KOM-
nanuu (Ou3Heca).

PacnpenesieHHe KOHTAKTHOM U CAaMOCTOATEJIbHOM PadoThI IPU MOATOTOBKE K 3aHsI-
THSAM 110 OApPa3aeaaM

Ounast ¢opma o0yueHUs

KonTtakTHas paboTta
Pa3nensl, moapasnensl AU CHUILIMHBL CP
nexuu | JI3 I13
Pasnes 1. Teoperuyeckue 0CHOBBI AHAIU32 CTOMMOCTH KOM- 2 4 10
NAHUM M OLICHKH OU3Heca
[Togpaznen 1.1. Merogonoruueckue napagurmbl OIEHKH CTO- 1 2 5
MMOCTH KOMIIaHHH (OM3HEeca)
[Monmpaszmen 1.2. ba3oBbie MOHATHSA U KOHILIENTYallbHBIE MOJEIN 1 2 5
OLIEHKH CTOMMOCTH KOMITIaHUHU (Ou3Heca)
Paznen 2. MeToabl OLIEHKH CTOMMOCTH KOMNaHuM (On3He- 4 8 36
ca)
[Monmpazmen 2.1. Onenka crouMocTH KoMIianuu (OusHeca) Oa- 1 9 9
JIAHCOBBIMH METOJaMU
[Mompazmen 2.2. OneHka cCTOMMOCTH KOMITaHUU (On3Heca) 1 2 9
MYJIBTUTUTUKATOPHBIMH METOJIAMH
[Tonpasznen 2.3. OueHka CTOMMOCTH KOMITaHUU (OM3Heca) mpu- 1 2 9
BEJICHHBIMH METOJIaMH
[Monpaznen 2.4. OneHka cTOMMOCTH KOMITaHUU (On3HEeca) Me- 1 2 9
TOJaMH 100aBJIEHHOW CTOMMOCTH
Pa3znes 3. @akTopsbl aHAJIM3a CTOMMOCTH KOMIIAHUU U 4 8 23
OLICHKHU OM3Heca
[Tonmpaznen 3.1. MakposkoHomuueckne (pakTopbl OLIEHKH CTO- 2 4 11
UMOCTH KoMraHuu (Ou3Heca)
[Tonpasznen 3.2. KopnopatupHbie (haKTOPbI OIEHKHA CTOUMOCTH 2 4 12
Komnanuu (Ou3Heca)
Bcero 10 20 69
3aounas hopma oOydeHus
KonTakTHas paborta
Pa3nensbl, moapa3nensl AUCHUILIMHBI CP
nexuvm | JI3 I13
Pa3nen 1. TeopeTruueckue 0CHOBBI AHAJIN32 CTOMMOCTH KOM- 1 10
NAHUM U OLIEHKH OU3Heca
[Monpaznen 1.1. Merogonoruueckue napajiurMbl OLIEHKU CTO- 05 5
MMOCTH KoMmaHuu (Ou3Heca) '




[Tonmpasznen 1.2. bazoBbie MOHATHSA U KOHLIENTyalbHbIE MOJENU 05 5
OILICHKH CTOMMOCTH KOMITaHUH (On3HEca) ’

Paznen 2. MeToabl OlIEHKH CTOMMOCTH KOMNIaHuM (On3He- 2 3 61
ca)

IMoxpasnen 2.1. OneHka cTouMOCTH KoMnaHnuu (Ou3Heca) Oa- 05 1 15
JIJAaHCOBBIMH METOJaMH '

IMoxpasnen 2.2. OnieHka CTOMMOCTH KOMIIaHUH (On3Heca) 05 05 15
MYJIBTUIIMKATOPHBIMA METOAAMHU ’ '
[Monmpazmen 2.3. OueHKa CTOMMOCTH KOMITaHUH (OM3Heca) mpu- 05 1 16
BEJICHHBIMH METO/IaMHU ’

[Mompazmen 2.4. OneHka CTOMMOCTH KOMITaHUU (OM3Heca) Me- 05 05 15
TOJIaMU TOOABICHHOW CTOMMOCTH ’ '

Pa3znen 3. @akTopsbl aHAIM3a CTOMMOCTH KOMIIAHUM H 1 1 30
OLICHKHU OM3Heca

[Tonpasnen 3.1. MakposkoHoMHUecKH€E (PaKTOPbI OLIEHKH CTO- 05 05 15
UMOCTH KoMITaHuu (Ou3Heca) ’ '
ITonpasnen 3.2. KopnopatuBHble ()aKTOPbI OLEHKH CTOUMOCTH 05 05 15
KoMmmanuu (Ou3Heca) ’ '

Bcero 4 4 91

4.2. IlepeyeHb TeM U Y4eOHO-MeTOAUYECKOT0 O0DecnedeH s 1JIsi CAMOCTOSITeJIbHOI

patoThI 00y4YaoIMXCH.

O0BéM, u
Paznensl, noapaznenst YuebHo-MeTouuecKoe dopma o0yueHus
JUCITUTLTIHBI obecrieueHue
OuHas 3a04Has
Pa3nen 1. TeopeTuueckne 0CHOBBI AHAJIM3A CTOMMOCTH KOMIIAHUY U
OLleHKU Ou3Heca
IHapee B. B. Onenka crommoctu Ou3Heca. 5 5
Teopusi ¥ MeETONONOTHS [INEKTPOHHBIN pe-
cypc]: Yueb. mocoOue /isi CTYZIEHTOB BY30B I10
cnequanbHOCTIM 080105 «®unaHcel u Kpe-
[Togpaznen 1.1. Mero- o
mut» 1 090109 «byxrantepckuil yder, aHaau3
JI0JIOTUYECKHE mapa-
u ayauT». YdeOHoe mocobue / CaHkrt-
JUTMBI OI[CHKU CTOU- . .
[TerepOyprckuii rocyaapcTBEHHBI YHUBEPCH-
MOCTH KOMITaHUH N .
teT; CankT-IleTepOyprckuii rocyaapcTBeHHBIN
(6busneca) .
SKOHOMHUYECKHI yHHUBepcUTeT - MockBa: U3-
nmarensctBo "FOHUTU-TAHA", 2017 - 575 c.
[DU] [DBC 3HaHUYM <URL:
http://znanium.com/go.php?id=1028604>
Maxkapoa B. A. VYmnpaBieHue CTOMMOCTbIO 5 5
_ | IPOMBILUIEHHBIX NPEIIPUSITAN : yueOHOe Mo~
g;))elp if:{iﬁmlﬂ'zh Bzgg_ cobue / B. A. Maxkaposa, A. A. KpbuioB. —
CITVANLHBE  MOLCIH MockBa : UHOPA-M, 2020. — 188 ¢. —
g eHin CTOHMI([)CTH (Beiciiee oOpazoBanme: Marucrparypa). -
H ISBN 978-5-16-006911-1. - TekcT : 31EKTPOH-
KOMITaHHH (OU3Heca) . )
HBIN. - URL:
https://znanium.com/catalog/product/1081032




Paznensl, noapasaensl

Y4eOHO-MEeTOMUYECKOE

O0BéM, u

dopma oOydeHus

JTUCIHUTLTIHBI obecrieueHue
OuHas 3a04Has
Paznen 2. MeToabl OlIEHKH CTOMMOCTH KoMnanuu (0u3Heca)
[Togpaznen 2.1. Ouen- | Ycenko JI. H. busnec-ananu3 nesTeabHOCTH 9 15
Ka CTOMMOCTH KOMIIa- | OpraHu3allui [AJIEKTPOHHBIN pecypc]: Yueo-
Huu (OusHeca) OanaH- | HUK / POCTOBCKHMI TrocyaapCTBEHHBIII 3KOHO-
COBBIMHU METONAMHU mudeckuii yauepcuter (PMHX) - Mockaa:
Wznatensckuii qom "Anspa-M", 2019 - 560 c.
[DU] [9BC 3HaHUYM | URL:
http://znanium.com/go.php?id=1003063.—
ISBN 978-5-394-00588-6 —
<URL :http://znanium.com/go.php?id=343541>
[Moppasnmen 2.2. Ouen- | Makaposa B. A. VYmpaBieHue CTOMMOCTBIO 9 15
Ka CTOUMOCTH KOMIIa- | MPOMBIIIJICHHBIX MPEeANpHITUN : yueOHOe Mo-
HuU (OU3HECA) MYJIb- cooue / B. A. MakapoBa, A. A. KpsuioB. —
TUIUIMKAaTOpHbIMU Me- | MockBa : MH®PA-M, 2020. — 188 c. —
TOJIAMH (Bricmiee oOpazoBanme: Marucrparypa). -
ISBN 978-5-16-006911-1. - Tekcr : JIeKTPOH-
HBIH. - URL:
https://znanium.com/catalog/product/1081032
[Togpaznen 2.3. Ouen- | Ycenko JI. H. busznec-ananu3 nesTeabHOCTH 9 16
Ka CTOMMOCTH KOMIIa- | OpraHU3aluu [3IeKTpOHHBIN pecypc]: Yuel-
HuU (OW3Heca) mpuBe- | HUK / POCTOBCKUII TOCYIapCTBEHHBIM 3KOHO-
JEHHBIMH METOJaMU mudeckuil yauepcuter (PMHX) - Mockaa:
W3narensckuii mom "Ansda-M", 2019 - 560 c.
[DU] [DBC 3HaHUYM | URL:
http://znanium.com/go.php?id=1003063.—
ISBN 978-5-394-00588-6 —
<URL:http://znanium.com/go.php?id=343541>
[Mompaznen 2.4. Ouen- | Llapes B. B. Omenka croumoctu OusHeca. 9 15
Ka CTOUMOCTH Komna- | Teopusi W METOAOJOTUS [3IEKTPOHHBIA pe-
HuU (Ou3HECca) METO- cypc]: Yueb. mocobue /yisi CTYJEHTOB BY30B I10
naMu 100aBJIeHHON cnenuanbHocTIM 080105 «®Dunancel U Kpe-
CTOMMOCTH aut» 1 090109 «byxrantepckuil yuer, aHaau3
u ayaut»:. YuebHoe mocobue / CaHkrt-
[TerepOyprckuil rocyaapcTBEHHbIH YHUBEPCH-
teT; Cankr-IlerepOyprckuii rocynapcTBEeHHBIN
SKOHOMHUYECKHI yHUBEpcUTeT - MockBa: U3-
narensctBo "FOHUTU-JAHA", 2017 - 575 c.
[DU] [9BC 3HaHUyM | <URL:
http://znanium.com/go.php?id=1028604>
Pa3znen 3. @akTopsbl aHAIM3a CTOMMOCTH KOMIIAHUM U OLEHKH OU3-
Heca
[Mompasnmen 3.1. Mak- | Ilapes B. B. Orenka croumoctn OH3HeEca. 11 15

POSKOHOMUYECKHU E
(akTOphI OLIEHKHU CTO-
MMOCTH KOMIIaHUH
(6busneca)

Teopuss U METOAOJIOTUSL [IJEKTPOHHBIA pe-
cypc]: Yueb. mocobue yisi CTYJIEHTOB BY30B T10
cnenuanbHocTIM 080105 «®Dunancel u Kpe-
it 1 090109 «byxranTepckuil yuer, aHaIu3
u ayaut»:. YdeOHoe mocobume / CaHkr-




O0BéM, u
Paznensbl, mogpasnensl Y4eOHO-MEeTOMUYECKOE dopma oOydeHus
JUCHUTIITMHBI obecrieueHue
OYHas 3a04Has
[TerepOyprckuii roc-ymapCTBEHHbIH YHHUBEP-
curet; Cankr-IlerepOyprckuii TocyaapcTBeH-
HBI DKOHOMHUYECKUN YHHUBEpCHUTET - MockBa:
WznarensctBo "FOHUTU-JAHA", 2017 - 575
c. [BU] [BBC 3HaHUYM | <URL:
http://znanium.com/go.php?id=1028604>
[Togpasznen 3.2. Kop- MakapoBa B. A. VYmnpaBieHue CTOMMOCTHIO 12 15
MOpaTUBHBIC (DAKTOPHI | MPOMBIIIJICHHBIX MPEANPUATHN : ydeOHOE TOo-
OLICHKH CTOMMOCTH cobue / B. A. Makaposa, A. A. KpbuioB. —
KoMIlaHuu (Ou3Heca) Mocksa : UHOPA-M, 2020. — 188 c. —
(Beiciee oOpazoBanme: Marucrparypa). -
ISBN 978-5-16-006911-1. - TekcT : 31EKTPOH-
HBIH. - URL:
https://znanium.com/catalog/product/1081032
Bcero 69 a1

5. @oHI OLIEHOYHBIX CPEICTB /JIsl MPOBeIeHH s TPOMEKYTOYHOM aTTecTanuu 1

TEeKYIIero KOHTPOJIA

5.1. 3ranb! (popMUPOBAHUS KOMITETEHIUI

Nuaukarop 10CTHKEHHUS KOM-
IMoapa3nes TUCHUNINHBI KomMnerenuust
neTeHInu

34
[Tompaznen 1.1. Merononoruye- V3
CKHE ITapaUrMbl OLIEHKH CTOMMO- I1IK-4 14
CTH KoMmaHuu (Ou3Heca)
[Monpaznen 1.2. ba3zoBeie moHsATHS 34
U KOHLENTYyaJIbHbIE MOJEIH OLEH- K-4 y3
KM CTOMMOCTH KoMmaHuu (Ou3He- H3
ca)
[Togpaznen 2.1. Ouenka cToumo- 34
cTi KomnaHuu (Ou3Heca) OamaHco- I1K-4 V4
BBIMU METOJaMH H3
ITonpaznen 2.2. Ouenka croumo- 34
cTH KoMmaHuu (Ou3Heca) MyJIbTH- [1K-4 V4
IJIMKaTOPHBIMU METOAaMHU H3
[Hoppaznen 2.3. OueHka cTOUMO- 33
cTH KomnaHuu (OW3HEca) MpHBe- I1K-4 V4
JIEHHBIMH METOIaMH H4
[Togpaznen 2.4. Ouenka cTouMo- 33
cTH KoMITaHuu (Ou3Heca) MeToja- I1K-4 V4
MU JT00aBJIEHHON CTOMMOCTH H4
[Tonpasnen 3.1. MakposkoHOMU- 33
yeckue (PakTopbl OLIEHKH CTOMMO- [1K-4 V3
cTH KoMmmaHuu (Ou3Heca) H3




NHankaTop 10CTHKEHUS] KOM-
IMoapa3nes AUCHUIIMHBI Komnerenuus
neTeHInd
[Tonpaznen 3.2. KopnopaTtuBHbie 33
(haKTOPBI OIEHKH CTOMMOCTH KOM- I1K-4 Vy3
nanuu (Ou3Heca) H4

5.2. llIkanbl ¥ KPUTEPHH OLIEHUBAHMS JIOCTHKEHUSI KOMITeTeHIU

5.2.1. IlIkansl oleHUBAaHUS JOCTHXKEHUS KOMIIETEHIA N

Bunsl onenok OrneHku

AxageMuueckas oleHKa 110
2-x 0aJTbHOM IKale (3a4eT)

HC 3a4YTCHO 3a4TCHO

5.2.2. KpuTepuu OolleHNBAHUSA J0CTHKEHNSI KOMIIETEeHIUI

Kpurepuu onenkn Ha 3aderte

Ornenka sK3amMeHaropa,
YPOBEHb

Kpurepuu

«3a4TeHO»,  MOPOrOBBIN
YPOBEHb

OOyuaromuiics Mmoka3an 3HaHHE OCHOBHBIX IOJIOKEHUH y4ueOHOM
JUCLUIUIMHBI, YMEHUE MOJIYYUTh C MOMOUIbIO MpEenoaaBaTes mpa-
BUJILHOE pEIICHHE KOHKPETHOM NPaKkTUYeCKOW 3ajadyu U3 4ucia
MPEeIyCMOTPEHHBIX padodell mporpaMMoii, 3HAKOMCTBO C PEKOMEH-
JIOBaHHOW CIIpaBOYHOM

«He3auTeHoy,

ITpu oTBeTEe 00yYarOIIErocs BBHISBIIIMCH CYIIECTBEHHBIE MPOOEIBI B
3HAHUSX OCHOBHBIX IMOJIOKEHUH Y4eOHOM AMCHMILTMHBI, HEYMEHUE
C TIOMOIIBIO IPENOAaBaTelisl MOJYyYUTh NMPAaBUIBHOE pPEIICHHE KOH-
KpETHOM MpaKTUYECKOH 3a/1lauyu U3 YKcla IperyCMOTPEHHBIX pado-
4yel mporpaMMoi yueOHOM TUCIUIIIHHbI

Kpurepuu oneHku tecToB

OneHka, ypoBeHb
JOCTHKEHHUSA
KOMIIETEHIIU I

Onucanue KpuTeprues

OTIm4YHO, BEICOKHI

CopeprxaHue MpaBUIBLHBIX OTBETOB B TecTe HE MeHee 90%

Xopol1iio, TPOABUHYTHIN

Coz[epn(aHI/Ie MMpaBUJIbHBIX OTBCTOB B TCCTC HC MCHCC 75%

VY 10BJIETBOPUTEIBHO,
MOPOrOBBII

ConepxaHue MpaBUIIbHBIX OTBETOB B TecTe HE MeHee 50%

HeynosneTBopurensHo,
KOMIIETEHIIUs He OCBOEHA

CopepxaHue MpaBUIIbHBIX OTBETOB B TecTe MeHee 50%




Kpurepun oneHkn ycTHoro onpoca

Onenka, ypoBeHb
JIOCTHOK CHHS
KOMI ETEHLIN I

Onucanue KpuTepueB

3a4TeHO, BHICOKHI

OOyuaromuiics TEMOHCTPHPYET YBEpEHHOE 3HaHHE MaTepHaa,
YEeTKO BBIPA)KaeT CBOIO TOUY 3PEHUS 10 pacCMaTPHBAEMOMY BOIIPO-
Cy, IPUBOJISI COOTBETCTBYIOIINE PUMEPHI

3auTeHo, NPOABUHYThIN

OO0yuaromuiicst JEMOHCTPUPYET YBEPEHHOE 3HAHUE MaTepuasa, HO
JO0ITYCKACT OTACIBbHBIC ITOIPCINIHOCTH B OTBCTC

3auTeHo, MOPOroBbIi

OOyuaromuiicsi JEMOHCTPUPYET CYIIECTBEHHBIE TIPOOETBl B 3HAHU-
X MaTepuasa, JOIMyCKaeT OMMOKH B OTBETaX

He 3auteno,
KOMIIETCHIIMS HE
OCBOCHA

OOyuaronmiicsi IEMOHCTPUPYET HE3HAHHE MaTepuaia, JOIyCKaeT
rpyObie OIMOKH B OTBETAaX

Kpurepun oneHku pemenus 3anad

Onenka, ypoBeHb
JIOCTHOKCHHS
KOMI ETEHIIN I

OnucaHue KpuTepueB

3a4TeHO, BHICOKHUI

OOyuaromuiics yBEpeHHO 3HA€T METOAMKY M aJIrOPUTM pElleHUs
3aJ1a4yM, He TOMYyCKaeT OIMOOK MPH €€ BBHIIOJHEHHH.

3auTeHo, NPOJABUHYThIN

OOyuaromuiics B LeJIOM 3HAET METOAUKY M aJrOpUTM pelIeHUs 3a-
Jla4u, He JOMyCKaeT rpyObIX OMIMOOK MPH €€ BBIMOIHEHHUH.

3auTeHo, MOPOroBbIi

OOyuaromuiics B 11€JI0OM 3HA€T METOJIUKY U aJITOPUTM PEIICHUS 3a-
Ja4yM, OMYyCKaeT OMMOOK MpH €€ BBIMOJHEHUH, HO CIOCOOEH HC-
MPABUTh UX MPU MOMOILM MPENOJABATENS.

He 3auteno,
KOMIIETCHIIMS HE
OCBOCHA

OOyuaromuiics He 3HAeT METOJUKY U aJITOPUTM pELICHUs 3a7auH,
JonycKaeT rpyOble olmMOKY IIpU €€ BBIIIOJHEHUH, HE CIIOCO0EH Hc-
IIPaBUTb UX IIPU ITOMOIIY PENOJaBATEIIS.

5.3. MarepuaJjibl 1Ji1 OUEHKH JOCTHKEHUS KOMIIeTEeHIM I

5.3.1. OueHouyHble MATEePUAJIBI IPOMEKYTOYHOH aTTECTAIMU

5.3.1.1. Bonipochl K 3K3aMeHY
He npenycmorpen.

5.3.1.2. 3aga4um K IK3aMeHy
He npenycMmorpeHsl.

5.3.1.3. Bonipochl k 3a4eTy ¢ OLEHKOI
He npenycmorpen.




5.3.1.4. Bonipochl Kk 3a4ery

Ne Conepikanue Komme- | UK
TeHILUs

1 | IonsiTHe cTOMMOCTH KOMIIaHUU (OM3HEca). [IK-4 34

2 | Teopun upmbl. AbTepHATUBHBIE LIEJIU J1€ATEIbHOCTH. [1IK-4 34

3 | Meroponoruueckue mapaaurMbl TEOPUH OLIEHKH cTomMmocTu kommanuu | [1K-4 34
(Obusneca).

4 | Kputepun BbIOOpa METOIOJIOTMYECKOM MapaaurMel orneHku croumoctu | [1K-4 34
KoMmnaHuu (6u3Heca).

5 | Buasl croumocty komnanuu (6usHeca). BuyTpennss u BHemHsas onenku | [1K-4 34
CTOMMOCTH KOMITaHHH (OU3HECa).

6 | Llemu omenkm crommoctd KommnaHuu (Ou3Heca). Tpanzakuwmonueie u | [1K-4 V4
yIpaBICHYECKUE [EIH.

7 | HopmaTuBHO-IIpaBOBOE PEryJUPOBAHUE OLEHOYHON AESITEIbHOCTH [1K-4 33

8 | Knaccudukanusi METO0B OLIEHKH CTOMMOCTH KOMITaHHH (OU3HEca). [1K-4 34

9 | Byxranrepckuii u sSKkoHOMHYeckuil Oamanc. Croummocts kKommanuu | [1K-4 V3
«break-upy.

10 | BaaHcoBbIe METO/IbI OLICHKHA CTOMMOCTH KOMITAaHUH (OH3HEca). [1K-4 V3

11 | Cdepa npumeHeHus: 6aJaHCOBBIX METO/I0B. [1IK-4 V4

12 | TloHATHE T'YIBHIJLI M €70 POJIb B OIICHKE CTOMMOCTH KoMmmaHuu (OusHeca). | I[1K-4 H3

13 | KBa3ubanaHCcoBbIE METO/IBI OLICHKH CTOMMOCTH KOMITAaHUH (OM3HEca) [1K-4 v3

14 | Cdepa npuMeHeHHs KBa3rOaIaHCOBBIX METO/IOB. [K-4 V4

15 | [lonsTue n xk1accudukalus MyJbTUIUIUKATOPOB. [1IK-4 Vv3

16 | Cxema mpoBeieHHsI OLIEHKH CTOMMOCTH KommaHuu (OusHeca) mynbTu- | [1K-4 V4
IUIMKATOPHBIMH METOAAMH.

17 | Tlopsa0K OIIEHKH ICHEKHBIX MTOTOKOB. T1IK-4 H3

18 | Moxenu OLEHKH CTOMMOCTH KaIluTala. I1IK-4 V3

19 | Cxema npoBeneHusl OLEHKH CTOMMOCTH KoMmmaHuu (6u3Heca) mpusenen- | [1K-4 H4
HBIMU METOJJaMH.

20 | KoHnenmusa «co3maHusi CTOUMOCTID). [1IK-4 34

21 | IlonsATHE pEampbHOro ONIIMOHA U €r0 XapaKTEePUCTHKH. [1K-4 34

22 | OTuust peajbHBIX ONMIUOHOB OT (uHaHCOBBIX. OcHOBHBIE (akTopsl | [1K-4 V4
CTOMMOCTH pE€aJIbHBIX ONILIMOHOB.

23 | BausiHue oTpacieBoil NprUHAIEKHOCTH KOMIIAHUU HA €r0 CTOUMOCTb. I1K-4 V3

24 | OneHKa CTOMMOCTH MPEINPUSTHA OoTpaciieil ¢ HeompeneneHHbIMU mep- | [1K-4 H4
CIEKTHBAMU POCTA.

25 | CtpyKTypa KamuTaia KOMIIAHUHM KaK (akTop OmeHKn croumoctu OusHe- | [1K-4 V4
ca. Mozienu OLeHKU CTOMMOCTH HAJOrOBOI'O IIUTA.

26 | KoHneHTpamus aKiimoOHEpHOr o KanuTana KoMmaHuu Kak ¢akrop omenku | [TK-4 H4
CTOMMOCTH OM3Heca. MoJieNi OLIeHKH CKHJIOK 3a HEJIMKBHJIHOCTh U TIpe-
MHI1 32 KOHTPOJIb.

27 | CTpyKTypa aKTHBOB KOMITAHUH KakK (akTop oueHKHu croumoctu Ousneca. | [1K-4 H4
Mogenu OlleHKH CTOMMOCTH HeMaTepUaIbHbIX aKTHBOB.

28 | Biusnue ¢pakTopoB BHYTPHUKOPIIOPATUBHOM opraHu3anuu Ha croumocts | [1K-4 V4
KoMnaHuu (6u3Heca).

29 | Pazmep koMmaHuu Kak ¢akTop OLeHKH crouMocTH OusHeca. Onenxka | [1K-4 H4

CTOMMOCTH MHOT'ONPO(MIIBHBIX KOMITAHUH.




Ne Conepikanue Komme- | UK
TeHIUsI
30 | Pasmep kommanuu Kak (hakTop oueHKH crommoctu Oms3Heca. Ouenka | [TK-4 H4
CTOMMOCTH 3aKPBITHIX KOMIIaHUH.
31 | Cucrema KOpIOpPaTUBHBIX HHTEPECOB U KOPIOPATUBHOE YIIPABIICHUE. [1IK-4 H4
5.3.1.5. IlepedyeHb TeM KypCOBBIX IPOEKTOB (padoT)
He npenycMmorpeHsL.
5.3.1.6. Bonipocsl K 3aiuTe KypcoBoii padoTsl
He npenycMmorpeHst.
5.3.2. OneHo4YHbIe MAaTEPHAJIBI TEKYIIEr0 KOHTPOJIS
5.3.2.1. Bonipocsl TecToB
Komne- na
Ne Conep:xaHue TEeHI U
Uro U3 mepeyuciIeHHoro He BXOJAUT B onpeaeneHue nupectuuu- | 1IK-4 | 34
OHHOM CTOMMOCTHU?
CTOUMOCTbD /ISl KOHKPETHOT'O T10JIb30BaTENs:
CyOBEKTHAasI CTOUMOCTb;
HanOoJiee BepOsITHAS 1ICHA;
1 CTOMMOCTD ITPU ONPEEICHHBIX 1€JIsIX THBECTUPOBAHUSI.
Kakoe wu3 yTBepkaeHMii HE COOTBETCTByeT 3akoHomatenpHo | [IK-4 | 33
YCTAHOBJIEHHOMY TIOHSITUIO PHIHOYHOH CTOMMOCTBIO OOBEKTa
OLIEHKH:
IUIATeK 32 OOBEKT OIEHKH BBIPAXKEH B JCHEKHOH WIH
HaTypaJbHOU opme;
CTOPOHBI CIEIKH XOPOIIO OCBEIOMJIEHBI O IpPEIMETE
CIIEJIKU U JIEHCTBYIOT B CBOMX MHTEpECaX;
OJTHA U3 CTOPOH CIIEJIKK He 00s513aHa OTUYX/1aTh O0BEKT;
OLIEHKH, a JApyras CTOpOHa He 00si3aHa NpUHUMAaTh HC-
2 IIOJIHEHUE.
OneHIMK yKa3bIBaeT AaTy OIEHKH 00bekTa B ordere o0 onenke, | [IK-4 | 33
PYKOBOZACTBYSACH IPUHLIUIIOM:
COOTBETCTBHS;
MOJIE3HOCTH;
IpeaebHON NPOU3BOIUTEIBHOCTH;
3 W3MEHEHHS] CTOMMOCTH.
dakTopoM, BIMSIOINIMM Ha CTOMMOCTb MpeanpusTus, He ssiset- | [IK-4 | 34
csl:
PHCK;
nuBepcuduKanys;
4 MOTHUBAIMS.
BoimonHenne HeoOXOIMMBIX pacdeTHBIX Ipoueayp, mpexycmot- | IIK-4 | H3
PEHHBIX M30paHHBIMM METOJAMHU OLIEHKH OW3Heca, MPOBOIUTCA
Ha 3Tane OLEHKU
MOJITOTOBUTEIILHOM;
OLICHOYHOM;
5 3aKJIIOYUTEINBHOM.
Ecmu pacder crommocT OM3Heca MpOU3BOIUTCS ¢ menbto 3akiaio- | [1K-4 | H3

6 YCHUA CACJIKU KYIIJIMU -TIPOJAXKU, TO PACCHUTBIBACTCA:




Conepxanue

Komne-
TEeHIUA

HNHBCCTHIIMOHHAsA CTOUMOCTD,
CTOMMOCTB 3aMCIICHUA 00BeKTa O CHKH,
PbIHOYHAsA CTOUMOCTD,

JIMKBUAAITMOHHAsA CTOMMOCTBD.

Kak HaspiBaeTcs BEpOSTHOCTH TOTO, YTO JOXOIAbl OT HWHBE-
CTHIIMI B OILICHUBAEMBI OM3HEC OKaXYTCS MEHBIIE MPOTHO-
3UPYEMBIX:

PHCK;

yOBITOK;

JTeUIUT.

[1K-4

v4

[TorpeburensMu pe3ynbTaTOB OLIEHKUA MOTYT SIBJISITHCS :
TOJIBKO 3aKa34MK OLIEHKH;
000 YYaCTHUK OIICHOYHOU J1esITeIbHOCTH
OpraHbl UCIIOJIHUTENBHON BJIACTH;
COOCTBEHHHK OILIEHHBAEMOTr' 0 HUMYIIIECTBA.

[1K-4

V4

CTOMMOCTB OTKPBITBIX aKI[HOHEPHBIX OOIIECTB MO OTHOILICHUIO K
3aKPBITHIM OOBIYHO OBIBAET:

BBIIIIE;

HIKE,;

paBHa.

I1K-4

v3

10

Uro 13 mepeurcieHHOro He BXOAUT B OMpeNesieHne WHBECTHIIU-
OHHOM CTOMMOCTH:

CTOUMOCTb ISl KOHKPETHOTO MOJIb30BATEIIS;

CyOBEKTHAsI CTOUMOCTb;

Hanbosiee BeposiTHAS 1IeHA;

CTOMMOCTb TNPH ONPEACTICHHBIX 1IEISIX UHBECTUPOBAHUS.

[1K-4

v3

11

CyIIHOCTbIO MHBECTULIUH SBJISIOTCS:
MapKETUHI PBIHKA JUISl ONPEACIICHUs IIPOU3BOJICTBEHHON
POrpaMMBl;
BBIOOp IMJIOMIAAKU U ONpEeJeHNE MOLIHOCTH MpPeIpH -
TUS;
BJIOKECHHE KallUTalla B MOJEPHU3ALUIO, PACIIUPEHUE K-
CTBYIOLIETO IIPOU3BOICTBA WIH HOBOE CTPOUTEILCTBO;
BJIOKCHHE UHBECTHLIMI B PAaCIIUPEHUE UM HOBOE CTPOU-
TEJILCTBO C II€JIBIO MOJYYEHUs MPUOBIIM U JOCTHKEHUS

conuanbHoro dexra.

[1K-4

34

12

3anaTBI KOMIIaHHWH, CBA3AHHBIC C OCYIICCTBJICHHCM KallUuTallb-
HBIX BIOXKEHUH - 3TO:

J0JIT'OCPOYHBIC 3aTPAThI;

TCKYLIUEC 3aTpPaThl;

HCT NPaBUJIBHOTI'O OTBETA.

I1K-4

34

13

VYnpaBiieH€ HUHBECTUIIMOHHON JEATEIbHOCTBIO HA MAKPOYPOBHE:
YIpaBJICHUE WHBECTUIIMOHHBIM MTPOCKTOM;
OIICHKA COCTOSIHUS M MPOTHO3WPOBAHUSI WHBECTUILIMOHH O-
r'0 PHIHKA;
(huHAHCOBOE O0ecIeueHNe MPOeKTa.

[1K-4

34

14

N3ydeHne KOHbIOHKTYPbl HHBECTUIIMOHHOI'O PHIHKA BKIIIOYAET:
HaOJII0JICHNE 3a TEKYLIeH aKTUBHOCTBbIO (MOHUTOPUHT I10-
KaszaTesiel crpoca, MpeasIoKEeHH );
aHaJIN3 TEeKyllel KOHbIOHKTYPHI;

[1K-4

Y3 V4




Conepxanue

Komne-
TeHUM A

IIPOTHO3UPOBAHUE KOHBIOHKTYPBI PhIHKA.

15

HpOFHOSHpOBaHI/Ie KOHBIOHKTYPEI HWHBECTULMOHHOI'O pPbIHKA
BKJIFOYACT:

WCCIIeIOBAaHNE M3MEHEHUH (aKTOPOB, BIMSIONIMX HA pa3-
BUTHUE NHBECTUIIMOHHOTO PHIHKA;

aHaJM3 NoKazaTesiel B peTPOCHEKTUBHOM MEPUO/IE;
BBISIBJICHHUE OTpAaciel, BHI3BIBAIOIINX HAUOOIBIIHNIA MHBE-
CTHIIMOHHBIA WHTEPEC C TOYKU 3peHUs 3()PEKTUBHOCTH
WHBECTHPYEMOT'0 KanuTaja.

[1K-4

Y3 V4

16

OHGHKa I/IHBGCTI/IHI/IOHHOﬁ IMPUBJICKATCIIbBHOCTH HeﬁCTBYIOHIeﬁ
KOMIIaHUH:

aHaJIM3 )KU3HEHHOr O LIMKJIAa U BBIABJICHHE TOH CTaauM, HA
KOTOpOM Haxoautcs (upma;

MOHUTOPHUHI TOKa3aTelell KOHBIOHKTYPbl MHBECTUIIMOH-
HOT'O PbIHKA;

OIIpEeNAeTCsT HOPMOW MPUOBIIM HA KAaUTald U JOMYyCTH-
MOH CTENEHbIO PHCKA.

[1K-4

Y3 V4

17

KpI/ITepI/II/I WHBECTUIIMOHHOM NESITEIbHOCTHIO Ha YPOBHE KOMIIa-

HUM:

obecrnieueHue Hanbosee 3PPEKTUBHBIX IMyTEH peann3anuu
WHBECTHIIMOHHOW CTPATETHH;

oOecrieueHrue BBICOKUX TEMIIOB 3KOHOMHYECKOI'O pPa3BU-
THS,

o0ecreueHne MaKCUMH3AIUU JOXO0/IOB.

I1K-4

H3

18

OcnHoBHas I CJIb MTHBECTUIIMOHHOI' O ITPOCKTA:

MaKCUMU3alrs 00beMa BBITYyCKaeMOM MPOIYKITHH;
MHHHMMH3ALUs 3aTPaT Ha MOTpeOICHUE PECYPCOB;
TexHu4deckas 3PpPeKTHBHOCT MPOEKTa, 00ECIeUHBAIOIIAS
BBIXOJl Ha PBIHOK C KaueCTBEHHOM (KOHKYpPEHTOCIOCO0-
HOW) MPOyKIIKEH;

MaKCUMU3alUs TpUObLTH.

[1K-4

v3

19

CornacHo 3aKOHOOATCIIbHBIM U HOPMATUBHBIM JJOKYMCHTaAM Pq),
WHBECTUIIMOHHBIN MOTEHIUAT MMpeACTaBJIACT co0oii:

HopmaTtuBHble ycnoBus, co3paromue (GOH sl HOpMaib-
HOI'0 OCYLIECTBJICHUS! MHBECTULIMOHHOMN AESITEIbHOCTH;
KOJINYECTBEHHYIO XapaKTEPUCTHKY, YUYHUTHIBAIOLIYIO OC-
HOBHBIE MAKPOIKOHOMUYECKHUE YCIOBUS PA3BUTHS CTPAHbI
pEeruoHa UM OTpacTH;

HeNIeHanpaBieHHO ¢OPMUPOBAHHYIO COBOKYIMHOCTh 00 b-
€KTOB pEaJbHOr0 M ()MHAHCOBOIO WHBECTHPOBAHMS,
IpeAHAa3HAYEHHBIX JUJIS OCYIIECTBJICHUSI NHBECTULIMOHHON
NeSITENIbHOCTH;

MaKpO3KOHOMHYECKOE M3YUEHHE MHBECTULIMOHHOTO PhIH-
Ka.

I1K-4

33

20

3aKOHO,Z[aT€JIbHBIe YCJ10BUSA MHBCCTUPOBAHUA MPEACTABIIIIOT CO-

0o0it:

pasMEphbl ACHCKHBIX CPEACTB, BBIACIACMBIX Ha ITPOBCIC-
HHC I/IHBCCTI/IHI/IOHHOI‘/'I IIOJIMTHUKH,

HOPMATHUBHLBIC YCJIOBUS, CO3AAOHIUC SaKOHOHaTCHBHBIﬁ
(bOH, Ha KOTOPOM OCYHICCTBIIACTCA MHBCCTUIIMOHHAA NCA-

[1K-4

33




Conepxanue

Komne-
TEeHIUA

TEJIbHOCTb;

HOPSIIOK UCIOJIb30BAaHUS OTAEIBHBIX (DaKTOPOB MPOU3-
BOJICTBA, SABJIIIOLMXCS COCTABHBIMU YAaCTSIMU UHBECTULIU -
OHHOTr'O MOTEHLIHAJIa PErUOHA;

HaJIOTOBBI€ JIBIOTHl U TOCYJAPCTBEHHBIE TAPAHTHN HHBE-
CTUIMOHHBIX PHCKOB.

21

Kak cooTHOCHTCSI TOHSITHE WHBECTHIIMOHHBINA TTPOEKT C IOHSATHEM
Ou3HeC-TIJIaH:

ABIsIETCA O0Jiee IMUPOKUM;

TOXJIECTBEHHO MOHATHIO OM3HEC-TIJIaH;

SIBIIIETCS O0JIee Y3KUM.

[1K-4

33

22

[TIpon3BOACTBEHHBIN MOTEHIMAI ONPEIESIETCS:
IIPOU3BOJICTBEHH O MOLIHOCTBIO;
COCTaBOM M M3HOCOM OCHOBHOT'O TEXHHMYECKOr 0 000pymo-
BaHUS, 3TaHUN U COOPYHKEHUI
HAJIWYUEM KBaJIU PUIIMPOBAHHBIX KaPOB;
HaJMYMEeM HEMaTepUaTIbHBIX aKTUBOB (IIaTEHTOB, JIUIICH-
34, HOy-Xay).

[1K-4

v3

23

Yrto HE OTHOCHTCA K OKOHOMHYECCKOMY OKPYKCHHIO MHBCCTUIU-
OHHOT0 IIpoeKTa’?
HpOI‘HOS I/IHCI)JI?IIII/II/I 1 U3MCHCHHUA LICH Ha BBITYCKAaCMYIO
IPOAYKIHUIO U Ha MOTPeOIsieMble PECYpChI:
U3MEHEHUEe 00bEMHOr0 Kypca BarOThL;
CBEIEHUS O CUCTEME HAJIOT 000JIOKEHHUS;
HWHBECTUIITMOHHBIC JIbI'OTHI,
CTOUMOCTD MPOECKTA.

[1K-4

y3

24

Cpok KM3HU HWHBECTHUIIMOHHOTO MPOEKTa BKIOYAaeT TpU (a3bl:
IIPEIVMHBECTULIMOHHYIO0, UHBECTULMOHHYIO, JKCILIYaTAllHOHHYIO.
B unBecTHIIMOHHOM (ha3e MpoucXoauT:

MapKETUHTOBBIE UCCIEI0BAHUS;

IIPOU3BOJCTBO MPOLYKIIUY;

CTPOUTENBCTBO;

pa3paboTka OM3Hec-TJIaHa HHBECTUILIMOHHOT'O IIPOEKTA.

[1K-4

H3

25

Kuznennslit nuki (pas3pl) mpoekra:
3aMbIcesl—pa3paboTKa KOHLENIUU U T30 — BBINIOJIHEHUE
MPOEKTHO-CMETHOW  JTOKYMEHTAIlUH—CTPOUTENBCTBO |
BBOJI B 9KCILJTyaTaIuio
TO K€, 4TO (@) IUTI0C IKCIUTyaTalnoHHas (asa;
TO ke, 4TO (0) TUIF0C TMKBUAANMOHHA (a3a.

[1K-4

H3

26

TexHuKo-3KOHOMUYECKOe 000CHOBAHUE UHBECTHUIINH - 3TO:
JIOKYMEHT, OOOCHOBBIBAIOIIMMA 11€71€CO00Pa3HOCTh U (-
(beKTUBHOCTb MHBECTULIMI B pa3pabaTbiBaeMblii IPOEKT;
JOKYMEHT, B KOTOPOM JETAU3UPYIOTCS M YTOUHSIOTCS
pellIeHUs], TPUHATHIC HAa TPEIUHBECTULIMOHHOMN CTanH;
METOJ BBIOOpa CTPATETHYECKUX PEIICHUN MPOEKTa.

[1K-4

v3

27

DKcrnepTu3a NpoeKTa:
npu3BaHa OOECIIEUUTh JCTAlbHBI aHAN3 BCEX ACIEKTOB
MIPOCKTA,
o0ecreurBaeT 3KOHOMUYECKHUI aHaIu3 MOCJIECTBHUI pea-
JM3alAH TTPOCKTA;

[1K-4

v3




Conepxanue

Komne-
TEeHIUA

3TO 3aKJIH0YEHUE MO OTAEIbHBIM YaCTSIM MpoeKTa (IIpou3-
BOJICTBEHHOM, MApKETHHIOBOM, (DMHAHCOBOIA).

28

DKOHOMMYECKas OI[€HKA IPOEKTa:
BO3MEIIICHHE BIIOKEHHBIX CPEACTB 3a CUET JOXOJIOB OT
peann3anuu TOBApOB U YCIyT
nojay4yeHue npuObLIM, obecreynBaroilell peHTabeaTbHOCTh
WHBECTHUIINI HE HIKE )KeTaTeTBHOTO ISl GUPMBI YPOBHS;
OKYIIaeMOCTh MHBECTHIIMH B TIpeleiax CpoKa, IMpHeMIIe-
MOro 11 (pUupMBI.

I1K-4

v3

29

D¢ddexTHBHOCTS TPOEKTA OMpENeNsIeTCs:
COOTHOUIEHHEM 3aTpaT U Pe3yJIbTaTOB;
HoKaszaTenssMu (PMHAHCOBOH (KOMMepYecKoil) 3¢ peKTHB-
HOCTH;
KOMIIJIEKCOM TI0Ka3aTejell KOMMepYecKoH, OoKeTHO,
HapOJHOXO031 CTBEHHOU 3 (hEeKTUBHOCTH.

[1K-4

H3

30

[TokazaTenu o01ecTBeHHON AP(HEKTUBHOCTH YUUTHIBAIOT:
3¢ GEeKTUBHOCTh MPOEKTa JJIsl KaKJOr0 W3 y4aCTHHUKOB-
aKLMOHEPOB;
3G EKTUBHOCTH MPOEKTA ¢ TOYKHU 3PEHHUS OTACIHHOU Te-
HEpUPYIOILEH MPOEKT OpraHu3alty;
¢uHaHCOBYIO 3()PEKTUBHOCTH C YYETOM pealln3aluu Npo-
€KTa Ha MPEeINPUATHH PErHOHa UM OTPACIH;
3aTpaThl M Pe3yJbTaThl, CBA3aHHBIC C peannu3amnueil IpoeK-
Ta, BBIXOMAIIME 32 PAaMKH MPAMBIX (PMHAHCOBBIX MHTEpE-
COB YYaCTHHKOB MHBECTHUI[MOHHOTO IPOEKTa, HO OTpa)a-
IOIII€ HHTEPEChI BCEr0 HAPOJHOrO X03siCTRA.

I1K-4

H4

31

[TokazaTtenu 610 1KeTHOM 2PPEKTUBHOCTA OTPAKAIOT:
(¢uHAHCOBYIO 3(P(EKTUBHOCTh MPOEKTA C TOYKH 3PCHHUS
OTpaciii C Y4eTOM BIIMSHHUS peaju3alii MpOoeKTa Ha
(YHKIIMOHUPOBAHKE OTPACIHU B I€JIOM;

BIIMSIHAE PE3YJIbTATOB OCYIIECTBJICHHS IMPOEKTA HA JIOXO-
JIbI K PacXo/Ibl OI0JIKETOB BCEX YPOBHEH;

(uHAHCOBBIE TIOCIEACTBUS pealu3allii MPOeKTa AJIs €ro
HEMOCPECTBEHHBIX YYaCTHUKOB;

COIOCTaBIIEHUE JIEHEKHBIX MPUTOKOB U OTTOKOB 0€3 yue-
Ta CXeMbl (PUHAHCHPOBAHUSI.

[1K-4

H4

32

KomMmepueckas 3 pekTHBHOCTD:
(mHaHcoOBOe 00OCHOBAaHUE MPOEKTA, KOTOPOE OIMpPEAesi-
eTcs COOTHOIIEHHEM 3aTpaT U pe3yJbTaToB, o0ecrednBa-
IOLUX TPEOYEMYI0 HOPMY JTOXOJIHOCTH;
IOTOK peanbHbIX aeHer (cashflow);
COOTHOUICHHE TPEX BUAOB JAEATEIbHOCTH: MHBECTUIIMOH-
HOM, ONMEepallMOHHONH M (MHAHCOBOW C IOJIOKHTEIbHBIM
caJIpJ10 UTOra.

I1K-4

H4

33

[TokazaTenn koMMepueckoi dPPEKTUBHOCTU YUUTHIBAIOT:
JICHEeXKHBIC TIOTOKH OT OIEePAI[HOHHOM, MHBECTUIITUOHHOHN H
(bMHAHCOBOU JEATEIHLHOCTH, PEATU3YIOIICH MPOEKT opra-
HU3AIUH;

TIOCTIE/ICTBUSL pealu3aluu TpoeKkTa i (eaepaabHOro,
PETMOHAIILHOTO UITH MECTHOTO OI0OJKETA,

[1K-4

H4




Komne-

Ne Conepxanue TeHIHUs
MOCTIE/ICTBUS pealln3allii MpoeKTa Ui OTAEIbHOU (up-
MBI;
3aTpaThl U PE3yJIbTaThl, CBA3aHHBIE C peau3alueil mpoekK-
Ta, BBIXOJSIINE 32 paMKU (PUHAHCOBBIX MHTEPECOB IpeEJl-
HNPUATHH aKIIMOHEPOB.
Kaxoii Buj nesTelbHOCTH HE YUUThIBAeTCs Mpu oleHke kommep- | [IK-4 | H4
yeckoit 3¢ (HEeKTUBHOCTH MPOEKTa:
MHBECTUIIMOHHAS;
ONepaIMOHHAS;
¢uHaHCOBAS;
34 colyalbHas.
Kommepueckast 3¢ dexkTuBHOCTh OTpaxkaeT (uHaHcoBble nocnen- | I[1K-4 | H4
CTBUS OCYILECTBIICHUSI UHBECTULMOHHOIO IIPOEKTa JJISL:
HENOCPEACTBEHHBIX YYaCTHUKOB IIPOEKTA;
(enepanbHOro, peruioHaJIbLHOIO0 U MECTHOTO OIO/IKETa;
35 norpeduTenel JAHHOT O TPOU3BOAMMOr0 TOBapa.
B skonoruueckue mokasaTend WHBECTUIIMOHHOro mpoekra He | [IK-4 | H4
BKJIFOUAIOTCS:
YPOBEHB 3arpsA3HEHUS OKPYKAIOIIEH CPEabl;
9KOJIOTMYECKUE TTOCIEACTBUS OT Pa3BUTHS IPOU3BOJCTBA;
36 YUCJIICHHOCTh 0€3pa0O0THBIX.
B conuanbHble oKa3zaTenu MHBECTULMOHHOIO MpoekTa He Bkiato- | [IK-4 | H4
YaroTCA:
JI0XO0/1bI PA0OTHUKOB MPEAN PUSITUS;
YUCIIEHHOCTh 0€3pabOTHHIX;
37 00BbeM cOBITA TTPOTYKIIHH.
Ecian MHBECTUIIMOHHBIM MPOEKT OKa3bIBAaeT BJIMSHHME HAa 3KOoHO- | [IK-4 | V4
MHYECKYIO, COLHUAJIBHYI0 WJIM 3KOJOIMYECKYH) CHUTyalUI0 OT-
JIETbHOW CTpaHBbI, TO 3TO:
r7100aIbHBINA IPOEKT;
KPYIHOMACIITaOHBIN MPOEKT;
PETHOHAIIBHBIN IIPOEKT;
38 JIOKQJIBHBIN ITPOEKT.
OCHOBHBIM JOCTOMHCTBOM MeTO/a yckopeHHo# amoptuzanuu | [IK-4 | H3
SIBJISIETCSL:
CHMKEHUE ce0eCTOMMOCTH NPOU3BOCTBA MPOAYKLIUH;
yBEJIWYEHHE PEHTA0EIbHOCTH MPOU3BO/ICTBA;
YBEJIMYEHUE UHBECTULIMOHHBIX BO3MOXHOCTEHN MpeAnpu si-
39 THUSL.
HcTouHnKy COOCTBEHHOTO KaruTamia: IIK-4 | H3
aKIIHY;
3alMbl, KPEUTHI;
aMOPTH3AIIMOHHBIC OTYUCIEHHUS + MPUOBUIL + CpeacTBa
40 OT TPOJAHHBIX AKTUBOB.
CTOMMOCTB 3a€MHBIX CPEACTB: IIK-4 | H3
paBHa 3(QPEKTUBHON MPOLIEHTHOW CTABKE IO MPHUBIICYCH-
HBIM KPEAUTaM, CKOPPEKTUPOBAHHOM C y4ETOM HAJIOT'OB;
paBHA YPOBHIO JOXOAHOCTH, TPeOyeMOMY HHBECTOPOM Ha
CBOM KaITuTall,
41 3aBUCUT OT PHUCKA; YEM BBILIEC PUCK U HMIKE 3aJI0rOBas




Conepxanue

Komne-
TEeHIUA

00€eCIIeueHHOCTh, TEM BBIINIE CTOMMOCTb  3a€MHBIX
CPEICTB.

42

CyMmMma, ymnjayuBaemasi 3a€MIIMKOM KPEIUTOpY 3a MOJIb30BaHUE
3a€MHBIMU CPEICTBAMH B COOTBETCTBUM C YCTAaHOBJICHHOM CTaB-
KOH IPOLIEHTA:

JUBUICHT;

KPEIUTHBIN MPOLEHT;

CyOBEHITHSI.

I1K-4

H4

43

O1ieHKa WHBECTUITMOHHON TPUBIIEKATEILHOCTH MPOEKTa OIpe]e-
JSTCS:
00bEMOM ITPOTHO3MPYEMOI TPHOBLIH;
POrHO3MpPYEeMON MPHOBUIBIO B pacueTe Ha €AWHUIY Ka-
nHUTaNa;
BenmuyuHoM NPV.

[1K-4

H4

44

O} PeKTUBHOCTh UHBECTUIIMOHHOTO MTPOEKTA 3aBU CUT OT:
pacmpezeneHusi 3aTpaT M JOXOIOB IO TEepuoAaM OcCy-
IIECTBJICHHS IPOCKTA;

YHCJICHHOCTH 3aHATHIX B IPOEKTE PaOOTHUKOB;
OTpaciieBOM MPUHAAJIEKHOCTH POEKTA.

[1K-4

H4

45

JIMCKOHTUPOBaHUE - 3TO:
mpolecc pacueta Oyayliell CTOMMOCTU CpEACTB, HMHBE-
CTUPYEMBIX CEr'OJIHS;
0o0OpaTHBIM pacueT LIEHHOCTH JIEHET, TO €CTh OIpeJleleHHE
TOr0, CKOJIBKO HaJ0 ObUIO Obl MHBECTHPOBATH CErOIHS,
YTOOBI MOJYYHTh HEKOTOPYIO CYMMY B OyIyIieMm;
¢uHaHCOBasg omepanus, IMpeAroyiarapn@as exeroJHbli
B3HOC JCHEXHBIX CPEJCTB pajy HAKOIUJICHUS OIpeaeeH-
HOU CyMMBI B OyAyIIEM.

[1K-4

H4

46

CraBKa AMCKOHTHPOBAHUS ONPEAEIISIETCS HA OCHOBE:
uH7AeKca HHIAIUY;
CTaBKHU pe(prHaHCHPOBAHUS LIEHTPAJIHLHOI0 OaHKa;
CTaBKH HaJIora Ha NpUObLIb.

[1K-4

H4

47

Hopma nuckonra:
3aBUCUT OT % OaHKOBCKOT'O KPEIUTa M OMpPENEIsieTCs ero
BEIIMYHNHOM;
3aBUCHUT OT YPOBHSI OKUaE€M O HHQIISAINY;
SIBJIIETCS 3aJJaHHOM BEITMYHUHOIA.

I1K-4

H4

48

Merton onpenenenus uncton Tekymen croumoctu (NPV):
OCHOBAH Ha OMNPENECICHUN PAa3HULbI MEXKIY CyMMOH jae-
HEXHBIX IOTOKOB U OTTOKOB
KpPOME pa3HUIIbl MEXAY CYMMOM JI€HEXKHBIX MOCTYILIEHUI
YYHUTHIBAECT YPOBEHb U CKOHTA.

[1K-4

H4

49

Merton pacueta BHyTpeHHel HopMbl TpubbLu (IRR):

BHYTPEHHUH KOIPOHUIMEHT OKYNaeMOCTH HWHBECTULIUN
(o cBoeit mpupoae 030K K OAHKOBCKOM TOJ0BOM CTaB-
K€ JIOXOAHOCTH, K IPOLIEHTY 10 CCyAaM 3a ron);

METO/I, TTO3BOJISIFOIINN HAWTH TPAaHUYHOE 3HaUYCHUE KO3 (-
¢uIMeHTa AMCKOHTHPOBAHHUS, TO €CThb Kod(pdHuIHreHTa
JTUCKOHTUPOBAaHUSA, Tpu KoTropoM npv=0 (Tak Ha3bIBae-
MBI/ TOBEPOUHBIN TUCKOHT);

[1K-4

H4




Conepxanue

Komne-
TEeHIUA

MetoJl mpu kotopoM IRR cpaBHMBAIOT ¢ ypOBHEM OKYyIia-
€MOCTH BJIOXKCHHH, KOTOPBIH BBIOMpAETCSs B KayeCTBE
CTaH/IAPTHOIO;

50

MoskHo 11 110 mokasaremo IRR genats BBIBOJ O 11e51€c000pa3Ho-
CTH peaJin3alliid UHBECTUIITMOHHOT'O MTPOEKTA:

na;

HET.

I1K-4

H4

51

Meton pacdera mepuoma (Cpoka) OKYHNaeMOCTH HWHBECTHIIUN
(PB):
OIpeNeNIeHHe CPOKa, KOTOPBIM MOHaZOO0UTCS ISl BO3MeE-
IIEHUSI CyMMBI I€PBOHAYAIbHBIX MHBECTHUIINH;
METOJ pacyera, IpU KOTOPOM CyMMa JEHEKHBIX MOCTYII-
JeHui OyJeT paBHAa CyMMe€ MHBECTHIIHI.

[1K-4

H4

52

Kaxk PacCYUTBHIBACTCA CPOK OKYMa€MOCTU MHBECTUIIMOHHOI'O IIPO-
eKTa:
Ha OCHOBE COIIOCTABJICHUSI HHBECTHLIMOHHBIX BIOKEHUH U
IPYTHUX 3aTpaT, CBSI3aHHBIX C peaju3aledl MpOoeKTa H
CYMMAapHBIX p€3yJIbTaTOB OT OCYILECTBIICHUS ITPOCKTA;
JiefieHueM 3aTpat Ha 3 dekT.

[1K-4

H4

53

MosxHo mu o onnomy u3 nokaszareneit (NPV, IRR, PI, T) oue-
HUTb 3PPEKTUBHOCTH MPOEKTA:

Aaa;

HET

I1K-4

H4

54

Nupasuus—-mTto:
MOBBIIIICHUE OOIIEr0 YPOBHS IIEH W CHIDKCHUE IOKYyIa-
TEJNBbHOH CIIOCOOHOCTH JICHEeT B YKOHOMHUKE CTPAHBI;
KO3 (PPHUIMEHT, ONPEeNSIFOIINN MPEMHIO 32 PUCK TOPTde-
JIs LIEHHBIX OyMmar.

[1K-4

34

55

OneHka MTHBECTULIMOHHOW MPUBJIEKATEILHOCTH LIEHHBIX OyMar co
CTOPOHBI KPYITHOI'O HHBECTOpA ONPENEISETCS UX CIIOCOOHOCTHIO:
NPUHOCHUTD MPHOBLIB;
IPUHOCUTH OOJbIle MPUOBUIM B pacyeTe Ha aKIHI0, YeM
npuObUIb HAa aKLUIO B MAJIOM TaKeTe;
rapaHTUpOBaTh y4yacTHE B YIpPaBJIEHUU JAHHOW COO-
CTBEHHOCTBIO.

[1K-4

v3

56

JlnHaMUYecKre MOJISTH B MHBECTUITMOHHOM MTPOCKTHPOBAHUU:
MO3BOJISIIOT y4€CTh MHOXKECTBO (PAKTOPOB C TMOMOIIBIO
JTUHAMUYECKUX (MMHUTAIIMOHHBIX) MO/ EJICH;

MO3BOJISIIOT pa3pabaTbiBaTh CTPATErMH WHBECTHIIMOHHOTO
MpoeKTa (B BUE OT/ICIbHBIX CIICHAPUEB);

Q0T BO3MOXKHOCTh BBIOpATh MPUEMIIEMYIO CXeMy (u-
HAHCHPOBAHWSL.

[1K-4

V4

57

[Ipu pacuere 3 PeKTUBHOCTH WHBECTHIIMOHHBIX MPOEKTOB B Ka-
YeCcTBE CTaBKU JMCKOHTUPOBAHMS HanboJiee 4acTo UCIONb3YIOT:
YPOBEHb UH(IISAIINH;
CpEIHEB3BEIICHHYI0 CTOMMOCTb KaluTania;
HaJIOTOBYIO Harpys3Kys;
MPOIEHT TOBAPHOCTH.

[1K-4

H4

58

UnCTyr0 TUCKOHTUPOBAHHYIO CTOMMOCTD OTPAKAET I10KA3aTEb:
IRR;

[1K-4

H4




Komne-

Ne Conepxanue TeHIHUs
PI;
ARR
NPV.
[Ipu pacuere 3PpPeKTUBHOCTH WHBECTHIIMOHHBIX MpoekToB nuc- | [IK-4 | H4
KOHTHPOBAHHBIN JIEHEXKHBIN IOTOK CPAaBHUBAIOT C:
WHBECTULIUSIMH;
BAJIOBOM MPOAYKIMEH;
BAJIOBBIM JJOXO/10M;
59 CTOMMOCTBIO OCHOBHBIX IIPOU3BOJACTBEHHBIX CPEICTB.
Buytpennsss Hopma penrtabenpHoctd (IRR) 310 Takas craBka | I[IK-4 | H4
JVCKOHTUPOBaHUS npu Kotopori NPV pasen:
1;
1,5;
0;
60 -1.
Hcnonp3ys hopMmyiny CIOXKHBIX TPOLEHTOB ONpenennTh, ckonpko | [IK-4 | H4
HY)KHO TIOJIOKUTH Ha JICTIO3UTHBIN BKJIAJl, YTOOBI Yepe3 TpU roaa
nony4yuts 100 py0., ecnu mporeHTHas craBka coctaBiser 10%:
56,8;
75,1,
81,6;
61 69,3.
Hcnonb3yto cxemy HpOCTBIX HpPOLEHTOB ompenenuTs, udepe3 | IIK-4 | H4
CKOJIbKO JIET BKJIAJ[ YJIBOWUTCS MPU I'OJOBOW IMPOLIEHTHOM CTaBKE
10%:
3 ropna;
5 Jer;
8 jer;
62 10 mer;.
OnpenenuTh TMCKOHTUPOBAHHBINA JCHEXKHBIA MOTOK, ecnu B nep- | [IK-4 | H4
BB TOJ] BO3BPATHBIN JCHEKHBIN MMOTOK COCTABUI 5 MIIH. pyO., BO
BTOpO# — 2 MJH. py0., B TpeTHii — 3 MiH. py0. CTaBKa TMCKOHTH-
poBanus 10%:
7,62 muH. pyo.;
8,44 muH. pyo.;
9,52 muH. pyo.;
63 10,25 muH. pyo.
B mepBbliii 1071 BO3BPATHBIN JEHEXHBIA MOTOK COCTABUI 5 MIIH. [IK-4 | H4
py0., Bo BTOpoii — 2 MiH. py0., B Tpetuii — 3 MiH. py0. CraBka
auckontupoBanua 10%. Onpenemuts NPV, ecau cymma unBe-
CTHIIMI cocTaBmia 7,3 MIH. pyo.:
0,56 muH. pyo.;
2,68 MuH. pyo.;
1,14 mH. pyo.;
64 3,56 MiH. pyo.
Bribepute mpaBuibHBIC TOJNIOKEHUS, XapakTepusytomme Texuu- | [IK-4 | V3
YECKUW aHaJIM3 phIHKA IIEHHBIX OyMmar:
0asupyercst Ha BCECTOPOHHEM aHaJM3€ COCTOSHUS 3KOHO-
MUKH B LIEJIOM;
65 IpEanoiaracT aHaju3 crupoca U MPEeaIoKECHUS Ha PbIHKE




Conepxanue

Komne-
TEeHIUA

IIEHHBIX OyMar;

UCCIIeAyeT IMHAMUKY IIeH Ha PhIHKE [IEHHBIX OyMar;
UCCIIeyeT TUHAMHUKY IIeH M 00BbeMBbl TOPrOB Ha PHIHKE
LEHHbIX OyMmar;

TpeOyeT riry00KOro aHaau3a npeanpusaTHsI-SMUTEHTA;
BKJTFOYAeT MUKPOAHAIN3 U MaKpOaHaJIH3;

Oasupyercsi Ha (UIBTPYIOIMUX, OCHUJUIATOPHBIX M KOH-
LEeNTyaJbHBIX METOAX;

CUUTAET, YTO KUCTOPHS MMOBTOPIETCS;

66

[Tonoxenusi, XapakTepu3yIoe HHBECTUIIMOHHBIN MTOPT(HEb:

MHBECTUIIMOHHBIN MOpTdens — 3To HAObOp (HUHAHCOBBIX
AKTHBOB, KOTOPBIMHU PACIOJIaraeT HHBECTOD;
MHBECTULIMOHHBII MopTdens — 3To Habop (uHAHCOBBIX
aKTHBOB, KOTOpBIE XOTeJ Obl IPUOOPECTH UHBECTOP
rJIaBHas 1enb (OPMHUPOBAHNUS HHBECTHIIMOHHOTO TIOPT(e-
TS — TOJTy4eHHe KOHTPOJIBHOTO ITaKeTa aKIIHi;

rJIaBHas 1eb (OPMHUPOBAHMS HHBECTHIIMOHHOTO IOPTde-
78 — HOiydeHHe TpeOyeMoro YpOBHS OXOIHOCTH IpH
Haun0oJee HU3KOM YPOBHE PHCKa;

IuBepcu(UKaLus BIOXKEHUH — 3TO pacrnpesieseHue Kamm-
TaJla MeX/1y MHO)KECTBOM PA3JIMYHBIX IIEHHBIX OyMar;
cOamaHCUpOBaHHBIH MHBECTULMOHHBIM HOpTdenb — 3TO
noptdens, Hanboaee yIOBICTBOPSAIONINM UHTEpEecaM HH-
BECTOPA;

a3 dexTuBHBIN nopTdens — 3TO mopTdens MaKCUMAaIIbH O
JIOXOHOCTHU JJISl TAaHHOT'O YPOBHSI PHCKa M OJTHOBPEMEHHO
MHHHMAaJBHOTO PUCKA ISl TAHHOT'O YPOBHSI JIOXOIHOCTH.

[1K-4

v4

67

HapammBaTh cBOM BI0OKEHUS B UNCTOM BHJIE (00€ECTIEUnBaTh pOCT
KypCOBOW CTOMMOCTH) MOT'YT:

aKIIUH;
BEKCEIS;

UTIOTEUHbIE [ICHHbIE OyMaru;
00IMraInum.

[1K-4

v4

68

HOJIO)KGHI/IG, XapaKTCpU3yromee COOTBETCTBUC NHBCCTUIIMOHHBIX

AOXOAHOCTb U HAACKHOCTD IMPSAMO MPOIMOPIHOHAIBHBI;
JOXOAHOCTh U HAACKHOCTD 06paTHO IMPpONOPUKUOHAJIbHBI;
JOXOAHOCTh U HAACXKHOCTh — HC3aBUCUMBbBIC BCIIMYHUHBI.

[1K-4

V4

69

Hcrounukn I/IH(l)OpMaI_[I/II/I JJI1 aHaJin3a CTOMMOCTH KOMITaHHM

®3 «O denepanbHoM OroKeTe PO Ha 202 TOY;
MporHo3sl kypca Bantot [1b P®;

MapKETHHTOBBIE 0030pbl M MCCIIENOBAaHUS O PHIHKE KOM-
nauuu B cetu UHTEPHET;

OKCIICPTHBIC MHCHHUS O CTOUMOCTH KOMITAHHUH.

I1K-4

33

70

B ocHOBHEBIE METOABI OICHKKY CTOMMOCTH HE BKJIIFOYACTCA:

3aTpaTHBII
JTOXOJIHBIM;
0aJIaHCOBBIN;

[1K-4

34




Conepxanue

Komne-
TEeHIUA

PBIHOYHLIN,

71

YcTaHOBHTE TMPABWIIBHYIO MOCIENOBATEIBHOCTh M PACIOJIOKHUTE I10
YPOBHIO PEJICBAHTHOCTH HCIOJI30BAHUS METOJBI 00OCHOBAHUS CTO-
MMOCTH KamuTaia (CTaBKU TUCKOHTHPOBAHHMS) JUISI OLICHKH CTOWM O-
CTU KOMIIaHUH:

ypOBEHb HH(IIAINY;

CPEIHEB3BEIICHHYI0 CTOMMOCTh KaIllnuTaa;

CPEITHIOI JOXOAHOCTh «TOJTYOBIX (YHIIEKY.

[1K-4

H3

72

YcTaHOBUTE TNPaBUIBHOE COOTBETCTBHE MEXKIY IPU3HAKOM
KJIaccu(pUKAIMU BUJOB MHBECTOPOB (JIEBBIA CTONOEI) U MPUMEPOM
KJacCU(UKAIMU JIOTIOJHUTENbHBIX I1eJie WHBECTOPOB (IpaBbId
crosber). Kaxnplii oTBET mpaBoro croydia MoXeT ObITh HCIOJb30-
BaH OAMH pas3.

[Tpusnak knaccudukanuu | JlomosHuTeNbHas 1eIb HHBECTOpa

HUHBECTOPOB

A. BenuypHblii UHBECTOP 1. Bo3BpaT WHBECTHIIMOHHOI'O
3aiima
b. I[Toptdenbubiii uHBeCTOp | 2. YYacThe B yIpaBJIicHUU OU3HE-
COM
B. Crparernueckuii uHBe- | 3. [Ipogaxka akimu ¢ MHOTOKpaT-
CTOp HBIM TPEBBIIIEHUEM LIEHbI TPUO0-
peTeHus
I'. NuBecTOp-KpeauTop 4. TlpuObulb Ha aKIUIO BBILIE
puObLTH WHBECTULIMOHHOI'O
noptdens

[1K-4

v4

73

Ecimu pacdyer croumoct  Ou3Heca MPOU3BOAUTCA € LIETbIO 3a-
KIIFOUEHUS  CHEJIKH KyIUIM-TIPOAAXH, TO PACCUUTHIBAETCSA:
CTOMMOCTD (MMsI IPUJIaraTesIbHOE).

[1K-4

34

74

Kakoe 4mcno oTpakaer TEKyIIyH0 CTOMMOCTh aKIMH B PyOIIsX,
ecni OCCKOHEYHBIM €XKEeroJHbIM TUBUIACHIHBIN T0XOJ IUIAHUPY-
ercst 10 py6., a craBka auckoHTHpoBanus 10% ronoBeix?

[1K-4

H3

75

Kakoe uucino oTpakaeT TEKyIlyl0 CTOMMOCTb aKLUU B PyOIIsX,
ecnmu npubbuib cocraBiseT 40 py0., a mynptumuikarop P/E
(price/earnings) cocraBisieT 5?

I1K-4

H3

76

Kaxkoe uucno orpaxxaer MVA (Market Value Added) (PeiHounast
n00aBJIeHHAsl CTOMMOCTB) TpyNIlbl KOMOAHUM (B pyOJsx), eciu
PeiHOYHAsA CTOMMOCTH aKLMM IPyNIBI KOMIAHUKA coctaBisieT 10
000 000 pyO0., a baiaHcoBasi CTOMMOCTh COOCTBEHHOTO KaIuTaja
rpynnsl kommaaui 11 000 000 py6.?

[1K-4

H4

77

OmnpenenuTts KanuTaIU3aIUI0 IPYIINbl KOMIIAHUN B pyOJIsiX, €Ciu
npuObUTh TIO rpymnme kommnanui cocrasiser 1 000 000 py06., u
mynbTuiinkaTop ROE (Return On Equit)=5?

I1K-4

H4

78

Kakoe 4uciio oTpakaeT cTOUMOCTh AaKTUBOB KOMIIaHUU B PYOIISIX,
ecnu npuosIs komnanuu 10 000 000 pyO., a 3HaueHHEe eciu
mynbtunaukatop ROA (Return on Assets) cocrasmisier 20%7?

[1K-4

V4




5.3.2.2. Bornpochl AJist yCTHOTO Onpoca

Komme-
Ne Conep:xkanue NJAK
TeHIUsl
1 | [lonsATHE MEHEXKHBIX MOTOKOB U MpoIlecca JMCKOHTHPOBAHUS. I1IK-4 34
OrneHka CTOMMOCTH KOMITaHHH (OHU3HECa) TPUBEICHHBIMU METOIaMH.
2 [1K-4 H4
Monenas DDM.
O11eHKa CTOMMOCTH KOMITaHWHU (OU3HEeca) MPUBEICHHBIMA METOIaMU.
3 [1K-4 H4
Monens ECF.
OrneHka CTOMMOCTH KOMITaHUH (OU3HEca) MPUBEACHHBIMA METOIAMH.
4 [1K-4 H4
Monens FCF.
OreHka CTOMMOCTH KOMTIaHUM (OM3HECa) MPUBEIEHHBIMU METO/IaMH.
5 [1K-4 H4
Mopens CCF.
[TokazaTenu n00aBIEHHON CTOMMOCTU. AKIMOHEpHas Ao00aBieHHas
6 [1K-4 H3
cToMMOCTbh SVA.
[Tokazarenu nob6aBaeHHOI cToMMOCTH. PeiHOYHAs g00aBiieHHAs CTO-
7 [1K-4 H3
nMocTh MVA.
[TokazaTenu n00aBICHHON CTOMMOCTH. OKOHOMHUYECKas MPHOBLIbL
8 [1K-4 H3
EP.
[TokazaTenu noOaBlIeHHOW CTOMMOCTH. DKOHOMHUYECKas M00aBIIECH-
9 [1K-4 H3
Hasi cTouMocTh EVA.
[Tokazarenu nobaBIeHHOW cTOMMOCTH. JleHexxHas qoOaBlIeHHAs CTO-
10 [1K-4 H3
umocte CVA
OneHka cTOMMOCTH KoMIlaHuu (Ou3Heca) MeToJaMu J100aBJIEHHOU
11 [1K-4 H3
croumoctu. Monens EBO.
12 | TTokazaTenb 10X0aHOCTH HHBecTUpoBaHHOro Kanutaia CFROI. I1K-4 H3
13 | Kimaccudukanus u BUAbl PEaIbHBIX OMIIHOHOB. I1K-4 V3
14 | MeTtoapl OIIEHKA CTOMMOCTH PeasbHBIX OMITHOHOB. I[1K-4 V4
MaxkposkoHoMHuYeCKHuEe (DAKTOPBI OLIGHKH CTOMMOCTH KOMIaHUHU
15 [1K-4 v3
(OusHeca).
16 | Ponb nHpAAIIMN B OIIEHKE CTOMMOCTH KOMIaHUU (Ou3Heca). [1K-4 v3
17 Ucnonb3oBanue (HOHIOBBIX WHIEKCOB, MPOLEHTHBIX CTABOK U Ba- K-4 V3
JIOTHBIX KYpCOB B OI[€HKE CTOMMOCTH KOMIaHUU (Ou3Heca).
5.3.2.3. 3agauu sl NPOBEPKU YMEHHI 1 HAaBBIKOB
Ne Copepxanue Komnerenmnus na
Hcnonb3yst TBOpUECKUI MOTEHIMAN, TPUHATH CTPATErMYECKOE yIpaB-
JICHUYECKOE PEIICHHE O MaKCHUMaJIbHOW I[€HE MPUOOPETEHHH TMpej-
TPUATHS B HACTOSIIMA MOMEHT, €CIIM B €ro OW3HeC-TJIaHe MIaHupy-
eTcs, 4To uepe3 4 rojaa (IJIUTEIbHOCTh MPOTHO3HOTO TMepuoja), ae-
1 | HeXHBIN TOTOK MpeanpusaTUs BbiiaeT Ha ypoBeHb 100 000 py0. mpu [1K-4 H3
BBISIBJIGHUH, YK€ HauMHas C Mepexoia OT BTOPOro K TPEThEMY Tony
IIPOrHO3HOT0 Neproia, crabuibHOro Temmna npupocta B 3%. busnec
TIPENIPUSATHUS SBIISIETCS JTOJATOCPOUYHBIM. YKa3aTh Ha BPEMs €ro OKOH-
YaHHsl HEBO3MO)KHO. PekoMeH1yemasi cTaBKa JUCKOHTa - 25%.
OrneHuTh 00OCHOBAaHHYIO PBIHOYHYHO) CTOMMOCTH 3aKPBITOH KOMITa-
2 | HAM, aHAM3UPYS U UCTOJB3Ys Pa3IMYHbIE UCTOYHUKU HH(POPMAIUU [1K-4 H4

JJIL TPOBCACHUS DKOHOMUYCCKUX PACYCTOB, €CJIM U3BCCTHO, YTO:




Conepxanue

Komnerennus

PBIHOYHAS CTOMMOCTh OJTHOM aKIMK KOMIAHUU - OJMXKaiiiero aHamno-
ra paBHa 113 py0.; oOmiee KOJUYECTBO aKIMK KOMITAHMH-aHAJIOra,
YKa3aHHOE B €€ OIyOJIMKOBAHHOM (PMHAHCOBOM OTYE€TE, COCTaBIISIET
200 000 axumii, n3 Hux 50 000 Beikymieno komnanued u 20 000 pa-
Hee BBIMYIICHHbIX aKIUi MPHOOPETEHO, HO €llle HE OMJIAYeHO; TO0JIU
3a€MHOr'0 KanuTaja OI[EHUBaeMOM KOMIIAHUM U KOMIIAHUM-aHaJora B
ux OaJaHCOBOM CTOMMOCTH COBOKYIHOTO KalHTajla OJWHAKOBBI, a
o01re adCOMOTHBIE pa3Mephbl X 3a/10JDKEHHOCTH COCTABJIISIIOT COOT-
BeTcTBeHHO 5 u 10 MiH py0.; cpeaHHe CTaBKH MPOLEHTa MO Kpeau-
TaM, KOTOPBIMH TTOJIb3YIOTCS PaccMaTpuBaeMbie (UPMBI, TAKOBBI, YTO
CpenHssl KpeAuTHasi CTaBKa IO OICHMBAEMOM KOMIAHWU B TOJITOpA
pa3a BbIIIE, YeM 10 KOMIIAHWU-AHAJIOTY; CBEAEHUN O HAJOrOBOM CTa-
Tyce (B 4aCTHOCTHU, O HAJIOTOBBIX JIbIOTaX) KOMIIAHUM HE HMEETCS;
00BsIBJIEHHAS MPUOBLIL KOMIIAHUU-AHAJIOTA JI0 MPOIIEHTOB M HAJIOTOB
paBHal,5 MiH py0., MPOLIEHTHBIE TUIATEXKH 3TOM KOMIAHUU B OTYET-
HoM niepuoje 6pu 100 000 py6., yriadyeHHbIE HAJIOTH Ha MPUOBLIE -
450 000 py©0.; nmpuOBLIH OLICHMBAEMON KOMITAHMH 1O TPOICHTOB H
HaJoroB paBHa 1,2 MiiH py0., TPOIEHTHBIE TUTATEKHU TONH KOMIIAHUH B
otyetHoM nepuoze 6putu 230 000 py6., yruiadeHHble HAJIOTU ¢ IpU-
osu - 360 000 py6. O60CHOBaTH aKTyaJIbHOCTh U MPAKTHYECKYIO
3HaYUMOCTh MTPOBEACHHBIX PACUETOB.

IToAroTOoBUTH aHATMTUYECKOE 3AKIIOYEHHUE O IMPUHATHUH CTpaTerude-
CKOI'0 pelieHus Ha MUKPOYpPOBHE - OLleHKa cTouMocTu 6% makera ak-
Ul KOMIIAaHUM C 1Iebl0 ero npuodperenus. [lo mMerony cTromMocTH
YUCTBIX aKTUBOB CTOMMOCTb KOMITAHHHM OTKPBITOrO TUMa cocTaBui 40
MIH. py0. Jlng npeanpusTis JaHHOW OTpacid PbIHOK IpeanoJiaraet

MPEMUIO 32 KOHTpONb 25%, CKHIKY 3a HEIOCTATOK JIMKBHUJIHOCTH —
30%.

I1K-4

H4

AHaIM3UPYS M UCIIOJIb3Ysl HUKCTIPUBEICHHBIC HCTOYHUKU HH(pOpMa-
AU JUIS TTPOBEACHUS SdKOHOMHUYECKUX PaCUETOB, OMPENCIIUTE TEKY-
IIYI0 CTOMMOCTB OOJIMTaIlMi HapulateabHoil croumocthio 200 000
py0., KynnoHHOI cTaBkoil 15% 1 cpokoM moramieHus yepes 5 Jjer, ec-
JM peIHOYHAA cTtaBKa goxonaa 12%. [IpoueHTt nmo odiauranuu BhIJia-
YUBAETCs JBa pas3a B rojl. [Iporao3 pa3BUTHS MaKpOIKOHOMHUKH - CTa-
OUJILHBIMN.

[1K-4

H3

AHanMM3HUpys U UCIIONB3YS HUKETPUBEICHHbIE HCTOYHUKH HHPOpMa-
IIUU 71 IPOBEICHUS IKOHOMUYECKUX PACUETOB, OMPENETUTh CTOU-
MOCTBH OJJHOM aKIIMH MPENNPUATHS, €CIIU YU CTasi MPHUOBUIL COCTABIISAET
300 000 pyO0., uncras npuObLIb, TpUXOAsIIasics Ha onny akuuio 3000
py6. banancoBast cTouMOCTh UMCTHIX aKTUBOB Komnanuu 4 500000
py6. MynbsTumimukarop mneHa/o6anancoBast CTouMocTh — 2. Tpebyercs
MPUHATH CTPATErHUECKOE YIIPABICHYECKOE PEeIIeHNe O MPUOOPETCHUH
PEANPUATHUS.

I1K-4

H3

JIleHeXHbII MOTOK, TeHEPUPYEMBIA BCEM MHBECTHPOBAHHBIM KaIlMTa-
som paBeH 500 Teic. py6. [1oArOTOBUTH aHAIMTUYECKUE MAaTEPHUAJIbI U
OLIEHUTH JaHHBIA OM3HEC, €CIIM W3BECTHHI CIEAYIOIIUE JaHHBIE: Tpe-
Oyemas nonst cobctBeHHOro kanutana — 30%, craBka mpoleHTa 1o
kpenuty — 13%, cTaBka KanuTaau3aluy uisi COOCTBEHHOrO KamuTaa
— 5%. TpeOyeTcs NpUHATH CTPATETHYECKOE YIPABIEHUYECKOE pellle-
HUE 0 MapaMeTpax NpoJiaXku TaHHOro Ou3Heca.

[1K-4

H4




Conepxanue

Komnerennus

AHanmu3upys U UCHOJB3Ys pPa3IUuyHble HCTOYHUKU WH(OpMAIUU IS
MPOBEACHUS YKOHOMUYECKUX PACUETOB, OLEHUTE OKUIAEMBIA KO3 (-
¢urment Llena/IIpuObutb 1 OT-KpbITOM KoMmaHuu «MKkc» Ha Mo-
MEHT J0 IIUPOKOH MyOJuKauu ee (MHAHCOBBIX PE3yJIbTaTOB 3a OT-
yetHbidt (2015) rox, ecnu mu3BecTHO, uTO MpHOBLIL 32 2015 Tog — 77
000 000 pybueit; mpornosupyemas Ha 2016 rox mpudsie — 79 000
000 pyOuieit; cTaB-ka TUCKOHTA i KoMmaHuu «VIKcy, paccuuTaHHas
M0 MOJIEIH OLEHKU KaUTAJIbHBIX aKTUBOB — 15%. Temn pocrta npu-
Obutell koMnaHuu crabunuznpoBad. OCTaTOYHBINA CPOK KU3HU OU3HE-
ca KOMITaHUU — HEOMpPEeJeIeHHO JIUTENbHbIN (YyKa3aHHOE MOXET J10-
MyCKaTbCs JJIs MONTY4YeHUs MpeaBaputenbHoi onenkn). Kakue opra-
HU3aLlMOHHO-YIIPaBJIEHYECKUE PEILIEHUS BOZMOXKHO ITPUHSTh Ha OCHO-
BaHUM MPOBEACHHBIX pacueToB? Kakue mHbIE aHAIMTUYECKHUE MaTe-
pHaibl U UCTOYHUKU MHpopManuu Bam mormnu Obl enie norpedoBaTh-
sl ISl TOBBILICHHS KauecTBa aHAJMTUYECKOTO 3aKII0YeHUs (HCIONb-
30BaTh CBOW TBOPYECKUI MOTEHIMAN)?

[1K-4

H3

5.4. CucremMa olleHUBAHUSA JOCTHKEHHS KOMIIeTeHIIUIA

5.4.1. OueHka J0CTHKEeHUS] KOMIIETEHIIMI B X0/1¢ IPOMEKYTOYHOM aTTeCTAlUH

ITK-4 CriocobeH mpoBOAUTH aHAJIM3 U OlIEHKY WHHOBAIIMOHHOW W MHBECTUIIMOHHOM

ACATCIIbHOCTH OpraHru3allun

Nunukatopsl noctmkenus kommerenuu [1K-4 Homepa BonpocoB u 3agau
BOITPOCHI 110
KO}] CO)Iep)KaHI/Ie BOITPOCHI K 3a4a41 K BOITPOCHI K KypCOBOMY
OK3aMCHY OK3aMCHY 3a4€Ty IIPOCKTY
(pabore)
OCHOBHBIC HOPMATHBHBIC JOKYMEHTBI,
PEryJIUpYIONMe METOAMYECKYI0 M IPO-
33 | HexypHyIO CTOPOHBI aHAU3a CTOMMOCTH 7
KOMITAaHWH U OIICHKW OW3Heca OpraHm3a-
197051
OCHOBHBIE€ METO/IbI, IPUEMBI U METOJIUKH 1,2, 3,4,
34 | aHamM3a CTOMMOCTH KOMIIAHHUHU U OL[EHKH 5, 8, 20,
ousHeca 21
CaMOCTOSITEIIFHO CHCTEMAaTH3UPOBATh W
V3 00001aTh HMHPOPMAIIUIO O CTOUMOCTH 9,10, 13,
KOMIIAaHUHM U OIICHKE OW3HEeca OpraHm3a- 15, 18, 23
JA97051
Ha OCHOBE IIPOBEIICHHOI'0 aHaJM3a IPH- 6,11, 14,
yg | HEMATD OpraHu3aIMOHHO- 16, 22, 25,
VIIPaBJICHUYECKUE PEIICHUS OTHOCHUTEb- 28
HO JICSITEIILbHOCTH OpraHu3aIuu
MOJITOTOBKH, (POPMHUPOBAHUS U UCIIOJIb-
H3 | 30BaHMsI aHATUTHYECKUX MaTepuaioB 00 12,17
CTOMMOCTH KOIIAaHWUH M OIl€HKE OM3Heca
H4 | npoBenenust ananm3a CTOMMOCTH U OLICH- 19, 24, 26,




ACATCIIbHOCTH OpraHru3alin

ITK-4 CriocoOeH MpoBOAUTH aHAJIM3 U OICHKY HHHOBAIIMOHHOW U WHBECTUIIMOHHOM

Nunukatopsl qoctrkenus komnerenuu [1K-4

Howmepa Bonpocos u 3anau

BOIIPOCHI 110

(pabore)
K OW3HEca OpraHu3ald H TPYIMIbI 27,29, 30,
KOMITaHHUH 31

5.4.2. OneHka 10CTHKeHHSI KOMIIETEHIIUHA B X0/1€ TEKYHIEr0o KOHTPOJIsA

[T1K-4 CriocoGeH nMpoBOANTh aHAJIN3 U OIIEHKY MHHOBAIIMOHHON ¥ MHBECTUIIMOHHOM JIeSITEJIbH O-
CTH OpTraHU3aluH

Nuaukatopsl goctixenus komrerennuu [1K-

Homepa BonpocoB u 3agau

4
BOTIPOCHI afatdu Ui
BOIIPOCHI MIPOBEPKHU
Kon Conepxanue YCTHOTO o
TECTOB YMEHHH U
orpoca
HaBBIKOB
OCHOBHBIC HOPMATHUBHBIC JOKYMEHTEI,
PEryJIUpYOIUe METOIUIECKYIO U TIPO-
33 | menypHyr CTOpPOHBI aHamu3a croumo- | 2, 3,19, 20,21
CTH KOMITAHWH U OLICHKW OW3Heca opra-
HU3ALUU
OCHOBHbIE METOJIBI, IPHEMbI M METOTH- | 1 4 19 19 13
34 | kM aHaiM3a CTOMMOCTH KOMIIQHHUH H | = 5’ 4 T 1
OLIEHKH OM3HEeca
CaMOCTOSITEIIFHO CUCTEMATH3MPOBATh H 9.10. 18. 22
Y3 e Svncea s, | 23:26,27,28, | 13,15,16,17
H P 55, 14, 15, 16
3alUU
Ha OCHOBE MPOBE/ICHHOrO AHAMH3A MPH- | 1/ 15 16 7 g
V4 HUMAaThb OpraHU3aIMOHHO- 38, 56, 65. 66, 14
VIIPaBJICHUYECKUE PEIICHHS OTHOCH- 67 63
TEJIBHO JIeATEIbHOCTH OPTraHU3aINH '
MOJITOTOBKH, (POPMHUPOBAHUS U UCIIOJIb-
[[3 | 30BAHHA AHATMTHYECKHX MaTEPHAlIOB 5,6,17,24,25, | 6,7,8,9, 10, 1457
00 CTOMMOCTH KOIIaHWUH M ouenke ous- | 29, 39, 40, 41 11,12 e
Heca
npoBeneHus aHaimmza croumoctd U | 30, 31, 32, 33,
OIICHKW Om3Heca opraHusanuu u rpymn- | 34, 35, 36, 37,
16l KOMITAHUU 42,43, 44, 45,
H4 46,47, 48, 49, 2,3,4,5 2,3,6
50, 51, 52, 53,
57, 58, 59, 60,
61, 62, 63, 64




6. YuyeOHO-MeTOINUYECKOEe o0ecnmedeHre JUCIUTIINHBI

6.1. Pexomenayemasi sureparypa

Tun pexomen-
i1 10707

IlepeyeHb 1 peKBU3UTHI JIUTEPATYPHI (ABTOP, HA3BAHHUE, 01
U MeCTO U3/1aHUs)

KoauuecTrBo
JK3. B 0M0-
JHOTEKE

1

2

3

2.1. YuebOusie
A3IaHus

Makaposa B. A. YpaBieHrue CTOUMOCTBIO IIPOMBIIUIEHHBIX
NpennpHusITHil [371eKTpoHHBIH pecypc]: YuebHoe mocodue / B.
A. Maxkaposa, A. A. Kpsiios; HarmonanbHblit ncciaenoBatesnb-
CKH yHUBepcuTeT "Bricias mkosa 3koHOMUKHU" - MockBa:
00O "Hayuno-uznarensckuii neatrp MHOPA-M", 2020 - 188
c. [BU] [OBC 3nanuym]| URL:
http://znanium.com/catalog/document?id=376435

Vcenko JI. H. buznec-ananu3 AesTeIbHOCTH OpraHU3aLuu
[anexTponnbIit pecypce]: Yueonuk / JI. H. Ycenko, HO. I'. Uep-
HbIeBa - MockBa: M3narensckuii 1om "Ansda-M", 2019 - 560
c. [BU] [OBC 3nanuym]| URL:
http://znanium.com/catalog/document?id=354815

Haper B. B. Ouenka croumoctu 6usHeca. Teopust © METO10JI0-
TUs [IEKTPOHHEIHN pecypc]: Yueb. mocobue sl CTyIEeHTOB BY-
30B 1o crnernuaibHocTsIM 080105 «DUHAHCH U KPEeauT» U
090109 «byxranTrepckuii yuer, aHaIu3 U ayIuT»: YueOHoe mo-
cooue / B. B. apes, A. A. Kantaposuu; CaHkT-
[TerepOyprckuii rocyaapcTBeHHBIH YKOHOMUYECKUI YHUBEPCH -
TeT - Mocksa: U3matenscteo "FOHUTU-JTAHA", 2017 - 575 c.
[2U] [2BC 3nanuym]| URL:
http://znanium.com/catalog/document?id=341024

2.2. Meronuue-
CKH€E U3JaHus

AHanM3 CTOMMOCTH KOMIIAaHUH U OllCHKa Ou3Heca [ DJIeKTpOH-
HBIN pecypc|: METOUYECKHE YKa3aHUsI ISl 00ydaroIuXcs 1Mo
IPOBEACHUIO IPaKTUUECKUX 3aHATU. HanpaBieHue noaroros-
ku 38.04.01 "Oxonomuka" npoduis: "YdaeTHO-aHATUTUUECKOE
obecnieueHue OusHeca" / BopoHexxckuil rocy1apcTBEHHBIHN ar-
papHblii yHUBepcUTeT ; [cocT.: A. M. BockoBsix, P. C. Kazap-
1eB] - Boponex: BopoHexckuil rocy1apCTBEHHbBIN arpapHbIit
yHuBepcutet, 2021 [I1T] URL:
http://catalog.vsau.ru/elib/metod/m165312.pdf

2.3. Ilepuoguue-
CKHE U3JaHUs

Ayaut 1 (UHAHCOBBIN aHATN3: PEIEH3UPYEMBIH KypHaT /
yupeautens : OO0 "ICM Ilpecc" - Mocksa: ICM Ilpecc,
2012-

Vyer. AHanm3. AyauT: MeXAyHApOJHBIA HAy4YHO-
IpaKTUYEeCKUll )XypHan / yupeauteins : OUHaHCOBBIA YHUBEPCHU-
teT npu [IpaButensctBe Poccniickoit denepanuum - Mockaa:
N3parensctBo @uHaHCOBOro yHuBepcurera npu [IpaBurens-
ctBe Poccuiickoit @enepanun, 2016-



http://znanium.com/catalog/document?id=376435
http://znanium.com/catalog/document?id=354815
http://znanium.com/catalog/document?id=341024
http://catalog.vsau.ru/elib/metod/m165312.pdf

Pecypcovt cemu Humepnem

6.2.1. DnekTpoHHbIE OUOINOTEYHBIE CUCTEMBI

No Haszpanue Pasmemenue
1 | Jlaus https://e.lanbook.com
2 | ZNANIUM.COM http://znanium.com/
3 | IOPAUT http:/ww.biblio-online.ru/
4 | E-library https://elibrary.ru/
5 | DnekrponHas 6ubimoreka BLAY http://library.vsau.ru/

6.2.2. [IpodeccronanbHble 0a3bl JaHHBIX U HHPOPMAIIMOHHBIE CHCTEMBI

Ne HasBanue Anpec gocryna
1 Enunas MexxBeoMcTBeHHas HH(POPMAIIMOH- https: /fedstat.ru/
HO—CTaTHCTHUYECKas CHCTEMa
2. basa JIAHHBIX TOKA3ATCIICH MYHHIHTATIEHEIX http://mww.gks.ruffree_doc/new_site/bd_munst/munst.htm
00pa3oBaHHi
3. |baza marneix DAOCTAT http://www.fao.org/faostat/ru/
4. | Tlopras OTKPBITBIX JaHHBIX PD https://data.gov.ru/
5. | CipaBo4Hast mpaBoBas cucreMa [ apaHar http://mwww.consultant.ru/
6. CnpaBounasi nmpaBoBasi crcrema KoHcyib- http://ivo.qarant.ru
taHT [Imroc
7. Tpodeccuonanbibie CpaBotHbIc CHCTEME! https://rexakcmepr.caiit/sistema-kodeks
«Kogneke»
8. |Pocpeectp: ITybmunas kamactposast kapra | https://pkk5.rosreestr.ru/
6.2.3. CaiiTbl 1 MH(QOPMAIIMOHHBIE TOPTAJIBI
Ne HasBanmue Pazmemnenne
V. http: //www. minfin.ru/index.htm
1 OdunmanbHelii cailT Mununcrepcta @UHAHCOB
" | PO
) Odunmansueiii caiit @exepanpHas cayx6a rocy- | www.gks.ru/wps/portal
" | JapCTBEHHOW CTaTUCTUKH
3. | Ananu3 GUHAHCOBOT'O COCTOSIHUS TTPEIIPUS THSI http://afdanalyse.ru/
HHTepHeT-poeKT, HalpaBJIeHHbIH Ha cO0p U
MPEIOCTABJICHUE CIPABOYHOM, METOIUYECKON U
aHAJIMTHYECKOW MH(POPMAIIUU, OTHOCSIIEHCS K
VIPaBICHUIO KOMITAHUSIMHA, MTHBECTHIIHM, (-
HaHcaM U ouleHke. CaliT OpUEHTUPOBAH HA I PO-
4. | KHi KPYT CHICIHUAIMCTOB B 00JIaCTH peasibHbIX HH- | http://www.cfin.ru

BECTHIIHH, COTPYTHUKOB KOHCAJITUHTOBBIX (hUpM,
SKOHOMHMYECKHUX U IJIAHOBBIX OT/IEJIOB IPEANpUsI-
TUH, a TAKXKE HEMOCPEACTBEHHO Ha UX PYKOBOIM-
TeJel, mpernogaBaTenei 1 00y4Jarouxcs B BbIC-
IIMX Y4€OHBIX 3aBEJEHUIX



https://e.lanbook.com/
http://znanium.com/
http://www.biblio-online.ru/
https://elibrary.ru/
http://library.vsau.ru/
http://www.consultant.ru/
http://ivo.garant.ru/
http://afdanalyse.ru/
http://www.cfin.ru/

http://www.audit-

it.ru/finanaliz/?refererl=adwords&aqcli

5 | ABTOMaTU3UPOBAHHBIN (PMHAHCOBBIN aHAIN3

d=ClInHgpK 4MsCFQ Xicgodzy0OW

Q

6 | Undopmanus o komnaHusX U OU3HEC-aHATUTHKA

http://www.bvdinfo.com/

Cucrema HHTEIUIEKTYaIBHOTO aHamu3a (PUHAHCO-
BOT'O COCTOSIHMSI OpTaHU3aIIMH 110 TaHHBIM Oy X-
TaJTepCKON U CTATUCTUYECKOM OTYETHOCTH - MOJI-
HOE UCKJIFOYEHHE BAIETO y4acTUs B AaHAJIUTUY €-

http://www.audit-it.ru/finanaliz/start/

CKOM Tporiecce. Bol BBoguTE JaHHBIE OyXranrep-
ckoi otuetHocTH (poccuiickoi, MCDO umu US
GAAP) 1 nonydaere no pe3yJibTaTaM aHajau3a
OTYeT.

MaTepHaJ’[bHO-TeXHI/I‘leCKOC U IporpaMmMHoO¢€ o0ecneyeHre AMCUUILIUHbI

Tomewenus ona eedenus 00pazosamebHO20 npouecca u 000pyoosanue

HanMenoBanue moMenieHuil A MpoBEISHHS BCEX BUIOB YIEOHOH AEATEIbHOCTH,
MIPEAYCMOTPEHHOW y4eOHBIM IUIAHOM, B TOM YHCJIE TOMELISHUsS ISl CaMOCTOsI-
TeNbHON paboThl, C yKa3aHHEeM IepedYHs OCHOBHOTO OOOpYHOBaHUS, y4eOHO-
HarISIHBIX TIOCOOUH U MCIOJIB3YeMOT0 MPOrPAaMMHOI0 00eCTIeUeHH s

Anpec (MecTOIO0JIOKEHHE)
MIOMEIIEeHNH JUI IPOBEICHUS
BCEX BHJIOB y4eOHOM siesi-
TEeJILHOCTH, NIPEAYCMOTpPEH-
HOH y4eOHBIM IUTaHOM (B CIIy-
yae peann3anuu o0pa3oBa-
TENbHOW MIPOTPaMMBI B CETE-
BOI1 popMe AOTIOTHUTENHHO
YKa3bIBaeTCsl HANMEHOBaHUE
OpraHusaluu, ¢ KOTopoil 3a-
KITFOUCH JJOTOBOP)

VYuebHas aymuTopHs TS POBEICHHS YIeOHBIX 3aHATHI: KOMIUIEKT y4eOHOU Me-
Oenu, IeMOHCTPAIIMOHHOE 000PYIOBaHHE U YIeOHO-HATIISAAHBIC TOCOOUSI, HCIIOJb-
3yeMoe nporpammuoe odecrieucnue : MS Windows, Office MS Windows, DrWeb
ES, 7-Zip, MediaPlayer Classic, fAunexc Bpaysep / Mozilla Firefox / Internet
Explorer, ALT Linux, LibreOffice

VYueOHast ayiuTopust JUIs NPOBEACHHS y4eOHbIX: KOMIUIEKT y4eOHOM Mebernu,
KOMIBIOTEPHAs TEXHUKA C BO3MOKHOCTBIO TOJKIIFOUeHUS K ceTu "MHTepHeT" 1
obecriedeHreM JI0CTYIa B DJIEKTPOHHYIO HH(POPMaIIMOHHO-00pa30BaTeIbHYIO Cpe-
1y, K clIpaBOYHO-TIpaBoBbIM cucteMaM ["apanT u Koncynsrant ILtoc, nemMoHcTpa-
[IMOHHOE 000pyAOBaHKE U y4eOHO-HATTIsIAHbIE TOCOOUS, UCIIONIb3yeMOoe IPOo-
rpammMHoe obecrieueHue: MS Windows, Office MS Windows, DrWeb ES, 7-Zip,
MediaPlayer Classic, AAunekc bpaysep / Mozilla Firefox / Internet Explorer, ALT
Linux, LibreOffice, eLearning server, UHOK Ananutuk

[NomMerieHue TSI CAMOCTOSATEFHONU PA0OTHI: KOMIUICKT ydeOHOU MeOenn, TeMOH-
CTpaIMOHHOE 000PYIOBaHUE U YIeOHO-HATTISAHBIC TOCOOMS, KOMITBIOTEpHAS TEX-
HHUKa C BO3MOXKHOCTBIO TOJIKJTFOUeHHS K ceTd "MHTepHEeT" 1 00ecrieueHreM J0-
CTyIIa B DJIEKTPOHHYIO HHPOPMAITMOHHO-00Pa30BaTEIBHYIO CPENY, UCTIOIh3yeMOe
nporpammHoe obecnieucrue: MS Windows, Office MS Windows, DrWeb ES, 7-
Zip, MediaPlayer Classic, SIugexc Bpaysep / Mozilla Firefox / Internet Explorer,
ALT Linux, LibreOffice

394087, BopoHexkckas 00-
nacTs, r. Boponex, yn. Mu-
qypuHa, 1,

394087, BopoHexckas 00-
J1acTh, I. Boponex, yn. Mu-
qypuHa, 1,

394087, BopoHexkckas 00-
nacts, r. Boponex, yn. Mu-
yypuHa, 1,a.. 113, 115, 116,
119 120, 122, 123a, 126, 219,
220, 224, 241, 273 (¢ 16.00 no
20.00 1.), 232a

Ilpocpammmnoe obecneuenue

7.2.1. IIporpammHoOe obecriedeHre o0Iero Ha3HAYCHMS

Ne Haspanue

Pa3smenienue

1 | Onepauunonnsie cucreMbl MS Windows /Linux /Pex OC

IIK B mokanbHoM cetn BI'AY

2 | Makertsr opucubix npunoxennit MS Office / OpenOf-

IIK B mokanbHoOM cetn BI'AY



http://www.audit-it.ru/finanaliz/?referer1=adwords&gclid=CInHgpK_4MsCFQXicgodzy0OWQ
http://www.audit-it.ru/finanaliz/?referer1=adwords&gclid=CInHgpK_4MsCFQXicgodzy0OWQ
http://www.audit-it.ru/finanaliz/?referer1=adwords&gclid=CInHgpK_4MsCFQXicgodzy0OWQ
http://www.audit-it.ru/finanaliz/?referer1=adwords&gclid=CInHgpK_4MsCFQXicgodzy0OWQ
http://www.bvdinfo.com/
http://www.audit-it.ru/finanaliz/start/

fice/LibreOffice
3 ll;[g;)é‘le)?MMm 1t mpocMoTpa daitnos Adobe Reader / DjVu K B toxanbHoil cern BITAY
4 | Bpayzepsr Sunexc bpaysep / Mozilla Firefox / Microsoft Edge [IK B nokansHoi cetn BTAY
5 | ArtuBupychas nporpamma DrWeb ES IIK B noxanbHo# cet BITAY
6 | IIporpamma-apxuBatop 7-Zip TIK B nokanbHoM cet B[TAY
7 | Mynprumenna npourpeiBarens MediaPlayer Classic IIK B nokansHoit cetn BITAY
8 | Inardopma onnaiiH-oOyuenus eLearning server IIK B nokansHoit cetn BTAY
9 | Cucrema xommstoTepHoro tecrupoBanust AST Test IIK B nokanpHOI cetn B
7.2.2. Ciennanu3upoBaHHOE MPOrPAMMHOE 00ECTICUCHHE
Ne Haszpanue Pa3mernienue

1 |TIporpamma durHancoBoro anammza « THOK-Ananutnky»

TK ayn. 116, 120 (K1)

Ilporpamma aHanm3a WHBECTUIIMOHHBIX TMPOEKTOB AnbT HMHBeCT
Cymm 8

I1IK B nokansuoi cetu BI'AY

8. MexkaucuuninHapHble CBSI3H

IIpoTokoa

coryiacoBaHusi paboyeil mporpaMMsl ¢ IPYrUMU AU CUUIITIMHAMU

HaumeHnoBanwue AU CHHUIIJIMHBI, C

o Kadenpa, ¢ xkoTopoi mipo-
KOTOPO# ITPOBOIUIIOCH COTJIACO- (benpa, p P

BOJHJIOCH COI'JlaCOBaHHUEC

[Ipennoxenus: 00 U3MEHEHUSIX
B paboueit mporpamme. 3a-
KIIFOUEHHEe 00 UTorax corfia-

BaHUE
COBaHUA
MuxposKoHOMHUKa (IPOIBUHY- OKOHOMUYECKOU TEOPUU U
P - (np y N P CornacoBaHo
THIN YPOBEHB), MHUPOBOW SKOHOMHUKH
DUHAHCOBLINA YUET U OTYETHOCTD Byxranrepckoro yuyera u
ya yX P ya CornacoBaHo

(MIpoIBUHYTHIN YPOBEHB) ayuTa




JIncr nepuoguveckux npoBepox padoyeii nporpamMmsl

H I/IH(l)OpMaI[I/Iﬂ 0 BHECCHHBIX U3MCHCHHUAX

JIoIDKHOCTHOE JIHIIO,
MIPOBOJIUBIIIEE TPOBEPKY
®.1.0., 10KHOCTD,
MTOITNCH

Hata

[MoTpebHOCTH B
KOPPEKTHPOBKE

IIepeyeHp NyHKTOB, CTpa-
HUII, pa3/IeioB, TPEOyIO-
IUX U3MEHEHUI
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