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PaGouas nmporpamMmMa cocraBieHa B COOTBETCTBUU ¢ PDeaepaibHbIM rOCyAapCTBEHHBIM 00pa3o-
BaTeJbHBIM CTAHIAPTOM BBICIIErO0 0O0pa30BaHUs - MarucTpaTypa IO HAaMpaBJiCHUIO MOATOTOBKH
38.04.01 Dxonomuka (ITpuka3 MuHHCTEpCTBA HAYKH M BbICIIEero odopasoBanus Poccuiickoii denepa-
iuu ot 11 aBrycra 2020 r. N 939).

PabGouas mporpamMMa yTBepiKeHa Ha 3aceqaHuu Kadeapbl puHAaHCOB U Kpenuta (MPOTOKOI
Ne 11 o1 16.06.2025 1.).

74
3aBenywomuii kadeapou A.B. Aru6anoB A.B.

Pabouast mporpaMMa peKOMEH/IOBaHa K HCIIOJb30BAHUIO B YU4eOHOM IIpOLECCe METOAUYE-
CKOM KOMHCCHel 3KoHoMHIueckoro dakynbrera (mporokos Ne 10 ot 17.06.2025 r.).

IIpeacenarenb MeTOAUYECKON KOMUCCHN JL.B.bpsinueBa

Peuen3zent: IlepBriii 3amecTutens npeacenarens [IpaBurenscrBa BopoHekckoi 001acTH, KaHIHIAT
skoHoMHUuYeckuX Hayk KycToB Jlanuumn AnekcanapoBuy
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1. O6masi XxapakTepuCcCTHKA TUCIHUITIHHBI
1.1. Ieap AMCHUNIHHBI

Lenpro n3ydeHus AUCHUILIINHBI ABJIsLeTCs (OpPMUPOBaHKE, YIyOJIeHHe 3HAHUI 00YJaroUXCs B
TCOPUU W TPAKTHKE yMpaBleHUs (UHAHCAMU XO3SUCTBYIOMIETO0 CyOHEKTa, HABBIKOB HCIIOJIb30BAHUS
HAyYHO-TIPAaKTHYECKOr0 MHCTPYMEHTapHs (PMHAHCOBOI'O MEHEKMEHTa IPUMEHUTEIBHO K cdepe Ou3-
HEC-aHAJMTUKH.

1.2. 3agaun AUCHUILINHDI

3ajaun JUCHUTIIMHBI

- OBJIAJICHUE KaTErOpUaIbHO-MOHATUWHBIM anmapaToM (pUHaHCOBOT'O MEHEIKMEHTA,

- OCBOEHHE MPHUEMOB HCIOIH30BAHUS TEOPETUUECCKHX MOJENel, KOHIENui (pUHAHCOBOTO M e-
HEPKMEHTa IPUMEHHUTENBHO K JIeATEIbHOCTH X03HCTBYIOIIUX CYObEKTOB,

-BBIpa0OTKa YMEHUW MPUMEHEHHsI HAYYHOTO MHCTPpYMEHTapus (PMHAHCOBOT'O MEHEIKMEHTA B
paMkax nmpodeccuoHaIbHON AeSITENbHOCTH.

1.3. IIpeaMeT AUCUMIIIIMHBI

[IpeameToM AMCUMIUIMHBI ABJSIOTCS (PMHAHCOBBIE OTHOIIEHUS MO MPUMEHEHHIO KOHIICTITYallb-
HO-TIPAaKTHYECKOT0 MHCTPyMEHTapusi (PMHAHCOBOIO MEHEIXMEHTa B Ipolecce (HYHKIMOHUPOBAHUS
(MHAHCOBOTr0 MeXaHM3Ma OpraHU3aIUH ISl TOCTUKEHHS €€ CTPAaTerHueCKUX U TAKTUYECKUX Lereit

1.4. MecTo 1uCHUNIMHBI B 00pa30BaTeJIbHOM MporpaMme
JlucuunianHa OTHOCUTCS K 003aTeNIbHOM YaCTH MPOrPaMMbI MarucTpaTyphbl
1.5. BzaumocBs3b ¢ IPYrUMMHU JUCHUIINHAMMA
JucrunnrHa B3aMMOCBSI3aHA C JAUCHHUIUIMHAMH MUKpPOIKOHOMHKA (ITPOABUHYTHIA YPOBEHB),

MaxkposkoHOMHUKa (ITPOJABUHYTHIN YpoBeHb), OUHAHCOBBIN aHAINU3 (IPOABUHYTHIN YPOBEHbD).

2. [lnanupyemblie pe3yabTaThbl 00YUeHHs 0 JUCHMILVIUHE

Komnerenuus NHauKaTop 10CTHKEHUs] KOMIIETEHIIUH
Kon Copep:xkanue Kon Conep:xkanue
OIIK-4 | CnocoGeH mpuHUMATh KO- 31. 3HaeT METOAUKY NMPUHATHS YIPABIECHYECKUX
HOMHMYECKH M (PUHAHCOBO (MHAHCOBBIX pEIICHHI
00OCHOBaHHBIE  OpraHM3a- 32. 3HaeT METOAMKY pacuera, KPUTEpUU OLICHKH
IIMOHHO-YIIPAaBJIEHYECKH E nokaszareneil (MHAHCOBOTO MEHEIKMEHTa
pemieHnss B mpodeccuo- U1 0OOCHOBAHMS YIPABJIEHUYECKUX pEIICHUMN
HaJIbHOM JeATeNbHOCTH U 110 BU1aM PO ecCHOHANBHON AeITeTbHOCTH
HECTH 3a HHUX OTBETCTBCH- V1 YMeeT nMpoBOANUTH pacdeTsl MoKaszatenen (Gu-
HOCTh HAaHCOBOT'O MEHEIKMEHTa, OOOCHOBBIBATH H
BbIOMpaTh Hanboee ONTUMaJIbHbIE BAPHAHTBI
H1 HNmeer HaBblkM 00OCHOBAHHMS IPUHATHUSA
yIpaBJieHYE€CKUX (PUHAHCOBBIX peIIEeHU

3. O0béM IMCHUILUIMHBI U BUABI padoT

3.1. Ounas ¢popma o0y4eHHsI

CemecTp

IToka3zaTenn 1 Bcero

OO61mast Tpy10EMKOCTbD, 3.€./9 3/108 3/108
OOmas KOHTaKTHas pabora, 4 36,75 36,75
OO6mrast camocTosiTenbHas padboTa, 4 71,25 71,25
FIE:)II.{’([[EII;(THEISI paboTa mpu MpoBeNEeHUH Y4eOHBIX 3aHSATHH, B 36,00 36,00
JIEKIIAU 12 12,00
MPaKTUYECKH E-BCETO 24 24,00
CamocrosiTenbHas paboTa MpH MPOBEIECHUH Y4EOHBIX 3aHs- 53,50 53,50
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TUH, 9
KonrakTtHas pabota mpu mpoBEASHUH MPOMEXKYTOYHON aTTe-
0,75 0,75
CTaruu 00y4JaroIMuXcs, B T.4. (4)
IPYIIIOBBIC KOHCYJIbTAIIUN 0,50 0,50
JK3aMeH 0,25 0,25
CamocrosiTenbHass paboTa IpH MPOMEKYTOYHON aTTECTAIINH, 17.75 17.75
B T.4. (4)
MOATOTOBKA K 3K3aMEHY 17,75 17,75
dopMa IPOMEKYTOUHON ATTECTALNHI JK3aMEH JK3aMEH
3.2. 3aounasi popma 00yueHus
Kype
IToxa3areuaun 2 Bcero
OO61mas Tpya0EMKOCTb, 3.€./9 3/108 3/108
OO011ast KOHTaKTHas padoTa, 4 12,75 12,75
OO01mmas camocrosTelpHas padoTa, 4 95,25 95,25
KonrakTHass paborta mpu NMpoBEeNEeHUH YYCOHBIX 3aHSATHI, B 12,00 12,00
T.4. (4)
JCKIHUH 6 6,00
MPaKTUYECKUE-BCETO 6 6,00
Cai\/IOCTOﬂTeanaﬂ pabota mpu NpPOBEAEHUU Y4YEOHBIX 3aHS- 77,50 77,50
TUH, 9
KontakTHas paboTa mpu MpoOBEACHUH MPOMEKYTOYHON aTTe-
0,75 0,75
cTanuu oOydJaroImuxcs, B T.4. (1)
IPYIIIOBBIE KOHCYJbTAlUU 0,50 0,50
JK3aMeH 0,25 0,25
CamocrosiTenpHass paboTa IPU MPOMEKYTOYHON aTTECTAIIUH, 17.75 17.75
B T.4. (4)
MOATOTOBKA K 9K3aMEHY 17,75 17,75
dopMa IPOMEKYTOUHON ATTECTALMHI JK3aMEH JK3aMEH

4. Conepxxanue JUCUMILIHHBI
4.1. Conep:xaHue TUCHUILUIMHBI B pa3pe3e pa3iesioB U NOAPAa3aeaoB (TeM)

BBenenue. AKTyallbHOCTb, NMpPEAMET, 3aJa4d AUCUUILIMHBL. CTpyKTypa, B3aUMOCBSA3b JMCIIH-
IUTMHBI cO cdepoii OnzHec-aHaMUTUKU. CBS3b C APYTUMU IUCHUTIIIHHAMH.

Pazgea 1. KonuenryajibHble 0CHOBBI BLIPA0OTKH (pUHAHCOBBIX pellIeHH I

Tema 1. ba3zoBble kKoHLENIUMU (PUHAHCOBOrO MEHEIKMEHTA B NMPHUHATHH yNpaBICHYECKUX (u-
HAHCOBBIX PEIIEHUN

ba3oBble KoHIENIIMN (PMHAHCOBOTO MEHEI)KMEHTA (BpeMEHHas LIEHHOCTb JEHEr, PUCK U JIOXO[I-
HOCTb, JE€HEXHBIA MMOTOK, CTPYKTYypa KanuTajia, aJbTePHATUBHOCTH 3aTPaT U Jp.) B IPUHATUU YIPAB-
JeHYeCKUX (PMHAHCOBBIX pelIeHui. MeTonuueckue moaxoasl K (JOPMUPOBAHUIO, OIEHKE JEHEKHBIX
MOTOKOB (IIPSIMO, KOCBEHHBbIN, MaTpU4HBI). [lokazaTenu OleHKH JEHEXHbIX MOTOKOB JJIsi IPUMEHE-
HUS B OM3HEC-aHAJIUTHUKE.

Tewma 2. CoBpeMeHHBIE TTOIXO/IBI K (POPMUPOBAHUIO CHCTEMBI HH(POPMAIIMOHHOTO 00eceueHUs

(bUHAHCOBOTO MEHEKMEHTA.

WNudopmanmonnoe obecriedeHne (GpUHAHCOBOTO MEHEMKMEHTa. TpaauiuoHHbIe (PUHAHCOBBIC
MOKa3aTeNlM OLEHKU J1eATEIbHOCTH OpraHu3aluu ((PMHAHCOBOIO COCTOSHHUS, (PMHAHCOBBIX PE3yJbTa-
ToB). Iloka3zarenu pe3yibTaTOB AEATENBLHOCTH A meneill ynpasnenus ¢unancamu (EBITDA, EBIT,
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ROA, ROE). Meronuka CHCTEMHOT0O TTOIX0/a K OIEHKE PE3yJIbTaTOB ACSITEILHOCTH (KOHIICIIHA cOa-
JaHCHPOBaHHOM cucTembl mokaszareneit (Balanced Scorecard (BSC), cucTeMbl KIIIOYEBBIX MMOKa3aTe-
neit nesrenbHocTH (Key Performance Indicators, KPI), ux npumeneHune B Ou3Hec-aHaIMTHKE.

Pa3znen 2. Jlornka pyHKUMOHMPOBAHUS (PMHAHCOBOI0 MEXaHHM3MA OPraHU3alMH.

Tewma 3. JIeBepux B ynpaBieHUU (UHAHCOBBIMH Pe3yJIbTaTaMU e TEIbHOCTH OPraHU3alld i

DOKOHOMHYECKas CYIIHOCTb, aJIFOPUTM pacuera mokazaTened rddexkra GuHaAHCOBOro prlyara
(JileBepuIKa) MO €ro OCHOBHBIM KOHIISMIIMSIM: aMepHKaHCKas U 3anaJHOoeBpoIieiickas, uX IpuMeHeHue
B YYETHO-aHAIMTHUYECKOM oOecnedueHnn Ou3Heca. DKOHOMHUYECKas CYIIHOCTb, allTOPUTM pacyera,
cdepbl mpuMeHeHus dQ¢deKTa onepallioOHHOro phiuara (JIEBepuaIKa) U KOJIMYECTBEHHAs OLIEHKA YpPOB-
HS IPEANPUHUMATENBCKOIO PUCKA, TEHEPUPYEMOT 0 IPEANPUATHEM. YTIpaBICHUE CTPYKTYPOH 3aTpart ¢
LENBI0 PEryIUPOBAaHUS MACChl U AUHAMUKH MPUOBLTN Ha OocHOBE 3(deKTa oneparroHHOro pblyara.
Onepanmonnsiit ananu3 (CVP - aHanus), ero ucnoiab30BaHuE B YIIPaBICHUH MPUOBLIBIO0 OpraHU3aluy,
DKoHOMHYECKOe 000CHOBaHHME POCTa MPHUOBLTM MO METOIUKE MpPeAeIbHON CTOMMOCTH, OLICHKH YYB-
CTBUTEJILHOCTH CTOMMOCTH. DKOHOMHUYECKAs! CYLIHOCTb, aJIrOPUTM pacdeTa, chepbl IPUMEHEHUS T10-
Kas3aTessl COBOKYITHOIO pucka opranusanuu KompuecTBeHHas OLlEHKA U PEryJIMpPOBAHUE COBOKYITHOTO
(uHTEerpanbHOro) pucka (3¢ ¢exT ConpsHKEHHOro pbryara).

Tema 4. Ilena kanuTana opraHi3aluy Kak OCHOBHON 3JIEMEHT (PMHAHCOBBIX PEIlIeHUH.

DneMeHTbl COOCTBEHHOTO KamuTaa, 3aeMHBIX CPEICTB, UX OLIEHKA, HEOOXOAUMOCTh KOPPEKTH-
poBku. KoHIleNnuuyu BO3MOKHOCTH ONTHUMH3AIMU CTPYKTYphl KanuTana. l{eHa coOCTBEHHOro KamuTa-
na. [lonxonpl U METOABI OLIEHKU LIEHBI COOCTBEHHOro Kanurtaia. llena 3aemHoro xanurana. Merozsl
OLIEHKU ILIeHBbl 3aeMHOro kanuraina. Cnenuduka pacyera LEHbl 32€MHOI0 KamuTajla B CEJIbCKOXO35M-
cTBeHHbIX npeanpuatusax. Llena xanutana (WACC - Weighted Average Cost of Capital), anroputm
pacuera, MCIOJb30BaHUE B (PMHAHCOBBIX PEIICHUAX. DKOHOMHUYECKast 1o0aBieHHas cTouMocTh (EVA)
KaK [M0Ka3aTeb SKOHOMHYECKOH 2 (EeKTUBHOCTH MPUBIICYCHHSI, MCTIOIH30BAHUS KauTala

Pazgen 3. MWHTeppepeHmust [J0Jro- M KPATKOCPOYHBIX ACHEKTOB (PMHAHCOBO-
X03HiCTBEHHOM AeATEeIbHOCTH OPraHu3 Al

Tema 5. B3auMoCBSI3b AMBUICHIHOW U HHBECTUIIMOHHOMN TTOJTUTUKHI

OcCHOBHBIE 3J71€MEHTHI (HOPMUPOBAHUS TUBUJCHIHOW MOJUTHKY, onpeaendtomue gaktopsl. Pac-
4eT rnokasarens «BHyTpeHHUI TeMn pocTta, ero npuMeHeHue (Ol eHKa IUBUIECHAHON MOJIMTHKU U Cca-
MO(UHAHCHPOBAHUS PAa3BUTHS OpraHU3alyy, GuHaHCOBOE NMPOrHO3upoBaHue). Mcrnoas3oBaHne MeTo-
JIMKHU KalATAJIFHOTO OIO/PKETHPOBAHUS B MPHHATHH WHBECTUIIMOHHBIX (PMHAHCOBBIX pelieHui. I1ons-
THE, cxeMa (pOopMHUPOBaHUS KalUTaIbHOro Or0/KeTa. MeToanKa OolleHKH (PMHAHCOBBIX aKTHBOB.

Tema 6. ®uHaHCOBOE YIIpaBjeHUE 00OPOTHBIMU CPEACTBAMHU

[TonuTHKa KOMIIJIEKCHOT'O OMEPAaTUBHOIO YIPaBJICHUS TEKYIIUMH aKTUBAMU M MTACCUBAMM: CY III-
HOCTb, OCHOBHBIE BM/JIbI, OIIPENEAIONINE BHEIIHNE U BHYTpEHHUE (PaKkTOphl, pe3ynbrathl. [lokazarens
«Texymue puHaHCcOBBIE TOTPEOHOCTHY, CIOCOOBI pacuera. Kputepuu npuHsTus (PUHAHCOBBIX pellie-
HUM 1O yIpaBJIEHUIO OOOPOTHBIM KalMTaJOM (ONTHUMM3ALMS TEKYIMX (UHAHCOBBIX IOTPEOHOCTEN).
MeTtoaunueckuii MoaAXo K ONTUMH3ALIMHU 3a11acoB. YIIpaBieHHe 1e0NTOPCKOM 3a0KEHHOCThIO, MTOH S~
TUE KPEAUTHOH MOJUTUKU MPEANPUATUS, B3AUMOCBSI3b C yIpaBICHUEM KPEAUTOPCKOHN 3a/10JKEHH O-
CTU. YUYETHO-aHAIUTUYECKOE COMPOBOXKICHUE YIpPaBJIECHHUS JEOUTOPCKO-KPEIUTOPCKOM 3a70KEHHO-
crbto. OO6OCHOBaHME NpUMEHEHHE (PAKTOPUHIa KaK MCTOYHMKA KPAaTKOCPOYHOIO (MHAHCHPOBAHMSL.
[TonuTHka ympaBiieHUS JNEHEKHBIMM HOTOKaMU. ONTUMU3ALMS JEHEKHBIX MOTOKOB U JIEHEXKHBIX
CpPEICTB.

Tema.7. ®uHaHCOBasA CTPATETHs OpraHU3ALNHT

[TonsiTne (hMHAHCOBOW CTpaTEruu U €€ PoJib B Pa3BUTHH MpennpusaTus. [[puHIumb! pazpaboTku
dbuHaHCOBOI cTpaTeruu npeanpustus. CTparernueckuii (GMHAHCOBBIA aHAIM3: CYLIHOCTh, MCIOJB30-
BaHHE B pa3paboTke GUHAHCOBOW cTpaTteruu. GUHAHCOBBIE MOJETH B ()OPMHUPOBAHUU CTPATETUU OP-
raHu3aluu.

4.2. PacnipeiesieHHe KOHTAKTHOM M CAMOCTOAITEJIbHOM PadoThI NPH MOATOTOBKE K 3aHATHSM 110
noapasaenam
4.2.1. Ounas ¢opma oOydeHus

Paznensl, moapasaensl AUCHUIUIMHBI KonTakTHas pabota CP
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JEKLNU I13 J3
Paznen 1. KonnenTyanbHble OCHOBBI BBIPAOOTKH (DUHAHCO- 4 6 0 14
BBIX pELICHUI
Tema 1. basoBble KOHLIENIUK (PUHAHCOBOI'O MEHEIKMEHTA 5 5 v
B NIPUHSTUU yNPABICHYECKNX (DUHAHCOBBIX PEIICHUN
Tewma 2. CoBpeMeHHBIC TTOAXOBI K POPMUPOBAHUIO CUCTE-
Mbl HMH(OPMALIMOHHOTO obecreyeHus (UHAHCOBOI'O Me- 2 4 7
HEHKMEHTA
Paznen 2. Jloruka ¢yHKIMOHUPOBAHUS (UHAHCOBOTO Me- 4 8 0 14
XaHU3Ma OpraHu3anuu
Tema 3. JleBepumx B yrnpaBieHUN (PMHAHCOBBHIMU pE3yJib- 2 4 7
TaTaMU JESITEIbHOCTH OpPraHu3aluu
Tema 4. llena kanuTana opraHu3alud Kak OCHOBHOH 3Jie- 2 4 7
MEHT (PUHAHCOBBIX PEIICHUN
Pasznen 3. Unatepdepenuns Ooaro- U KpaTKOCPOUYHBIX ac-
NEKTOB (PMHAHCOBO-XO3SMCTBEHHOHN NIEATEILHOCTH OPraHM- 4 10 0 25,5
3aIuu
Tema 5. B3auMocBA3b IUBUJICHIHOW W WHBECTHUIIMOHHOU 2 4 8
NOJIUTUK
Tema 6. ®uHaHCcOBOE ymnpaBieHHE 00OPOTHBIMU CPECTBA- 1 4 8
MU
Tewma.7. DuHaHCOBas CTPATETrHsl OPraHU3aALUN 1 2 9,5
Bcero 12 24 0 53,5
4.2.2. 3aounas hopma o0ydeHus
KonTakTHas paborta
Paznensl, moapas3nensbl JUCHUIUIAHBI CpP
nexkunu | 13 3
Paznen 1. KoHnenTyansHble OCHOBBI BBIpaOOTKH (uHAHCOBBIX 1,5 15 22
peuieHuin
Tema 1. Ba3oBbie KoHIenMK GUHAHCOBOrO MeHemKMenTa B | 0,5 0,5 11
NPUHATUH YIIPABJIEHYECKUX (PUHAHCOBBIX PELICHHI
Tema 2. CoBpeMeHHbBIEC MOIXO0bI K (DOPMUPOBAHUIO CHCTE- 1 1
MBI HMH(QOpPMAIMOHHOTO o0ecrnedyeHrus (UHAHCOBOTO Me- 11
HEPKMEHTA
Paznen 2. Jloruka ¢pyHKIIMOHMPOBaHKS (PUMHAHCOBOTO MEXa- 2 2 29
HH3Ma OpPraHu3alun
Tema 3. JleBepumx B ympaBlieHUU (PMHAHCOBBIMHU PE3YibTa- 1 1 11
TaMU JESTEIbHOCTH OpPraHu3aluu
Tema 4. llena kanurtana opraHu3alid Kak OCHOBHOM dJie- 1 1 11
MEHT ()MHAHCOBBIX PElICHUN
Pasnen 3. UuTepdepeHiius 10aro- ¥ KpaTKOCPOUHBIX aciek- | 2,5 2,5 335
TOB ()MHAHCOBO-XO3sIIICTBEHHOM IEITEIIbHOCTH OpraHU3aIuu
Tema 5. B3auMocBsI3p IUBUACHIHOM M HHBECTHUIIMOHHOH 1 1 115
TTOJIMTHK
Tema 6. ®uHaHCOBOE YIIpaBJIeHHE 00OPOTHBIMU CPEICTBAMHU - 1 11
Tewma.7. @uHaHCOBasA CTPATETUsl OPraHU3aLUN 0,5 0,5 11
6 6 77,5

Bcero




4.3. IlepeyeHb TeM U Y4eOHO-METOAHYECKOT0 00ecnedeH s 1JIsi CAMOCTOSITeJIbHOI padoThI 00Y-

crpanuna 7 u3 38

YA IUXCS
Tema camocTos- YuebHO-MeToauuecKoe 00ecIeueHne O0BéM, u
J\f‘) TEIBHOU pabOThI dhopma oOydeHus
o OYHas 3a049Has
1 | ba3oBble koHIIeN- | PUHAHCOBBIM MEHEIHKMEHT: YIECOHUK JJIsI
MM (PMHAHCOBOTO | CTYIEHTOB BY30B, 00yYaIOMIUXCSI IO CHEIH-
MEHEKMEHTA B anbHOCTSAM "®uHaHCchl 1 Kpeaut", "byxran-
MPUHSTUY yTIpaB- | TepCKUM ydyeT, aHaimu3 u ayaut" / nmox pen. E. 7 11
JeH4YecKux Qu- U. llloxuna - M.: KnoPyc, 2010 — C.32-34
HAHCOBBIX pellie-
HHI
2 | CoBpeMeHHbIE OUHAHCOBBIA MEHEIKMEHT: Y4eOHUK JJIsI CTY-
noaxoAab! K Gop- | JEHTOB BY30B, 00y4aIOLIMXCS MO CHEUATbHO-
MHPOBAHUIO CU- crsiM "®unaHcsl U kpeaut", "byxranrepckuit
cTeMbl MHpopMa- | ydeT, aHanu3 u ayaut" / mox pen. E. Y. 1lo-
IIUOHHOTO 00ec- xuHa - M.: KaoPyc, 2010 C. 40-46
neueHus puHaH- | DuHaHCOBBIN MeHeKMEHT: Teopus u mpak- 7 11
COBOI'0 MEHEJIK- TUKa: Y4eOHUK AJIs CTyIEHTOB BY30B, 00y4a-
MEHTa FOLLIMXCS IO ClIeHHAIbHOCTAM "DOUHAHCHI U
kpeaut","Menemxment"," by xrantepckuit
yuet u ayaut" / E. C. CrostHOBA [1 11p.]; oz
pex. E. C. CrosHoBo# - M.: [IepcriekTusa,
2003..-C.62-73.
3 | JleBepumx B @OUHAHCOBBI MEHEIKMEHT: Y4eOHUK JJIsl CTY-
ylnpaBjieHUU Gu- | JAEHTOB BY30B, 00Yy4aIOIIMXCS 110 ClIELHUAIIbHO-
HAaHCOBBIMU pe- crsam "®uHaHCs! ¥ KpeauT', "byxrantepckuii
3yNnbTaTaMu ed- | y4eT, aHanu3 u ayaut" / nmox pen. E. . o-
TenpHOCTH opra- | xuHa - M.: KuoPyc, 2010 —C.265-266
HU3ALUA ®uUHaHCOBBIA MEHEKMEHT: Teopus U npak- 7 11
TUKa: Y4eOHUK AJIs CTYJIEHTOB BY30B, 00y4a-
FOIIMXCS IO CIeUalbHOCTAM "DUHAHCH U
kpeaut","MenemxmenT" " byxrantepckuit
yuer u ayaut" / E. C. CrostHOBa [U 11p.]; IO
pen. E. C. CrosHoBoOI - M.: IlepcriexkTuBa,
2003. C.208-212.
4 | Ilena kanuTana OUHAHCOBBIA MEHEKMEHT: yUeOHUK JIJIS CTY-
OpraHu3alMy KaK | JIEHTOB BY30B, O0y4arOLMXCs MO CHEUaIbHO-
OCHOBHOM 2J1€- crsam "®duHaHCh ¥ KpeauT', "byxranrepckuii
MEHT (PMHAHCO- yuert, aHamm3 u ayaut" / mox pen. E. U. lo-
BBIX PEIICHHUM xuHa - M.: KaoPyc, 2010 —C. C.155-160
INopenkuna . A. ®UHAHCOBBIN MEHEKMEHT:
yueGHOe T0COOHE [T CTY/IEHTOB JHEBHOM 7 11
3a09HOM (OPMBI 00YUEHHUS 110 CHEIUATBLHOCTH
080105 (060400) "®dunance! u kpenut" / U. A.
lNopenkuna; BopoHexckuil rocy1apCTBEHHbBIN
arpapHblii yHUBEpPCUTET - Boponex: Bopo-
HEXCKUI rOCYIapCTBEHHBIN arpapHblil yHU-
Bepcurert, 2008— C. 81-88.
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B3aunMocBs3s nu-
BHUJIECHIHON U WH-
BECTUITHOHHOM
ITOJIUTHUK

OUHAHCOBBIA MEHEKMEHT: yUeOHUK JIJIS CTY-
JICHTOB BY30B, 00 yYaIOIIUXCA MO CIIEIHAIbHO-
crsam "®duHaHCw! ¥ KpeauT', "byxrantepckuii
yuert, aHanu3 ¥ ayaut" / mox pen. E. U. Ilo-
xuHa - M.: KaoPyc, 2010 —C. 175-183
lNopenkuna . A. ®UHAHCOBBIN MEHEKMEHT:
yuebHoe / U. A. T'openxuna; Boponex:, 2008
— C. 66-70.

®uHaHCOBOE
ylnpaBjeHue 060-
POTHBIMU CpEn-
CTBaMH

OHUHAHCOBBIA MEHEIKMEHT: Y4eOHUK JJIsI CTY-
JICHTOB BY30B, 00YJarOMIUXCS MO CeHabHO-
crsam "®uHaHcsl ¥ KpeauT', "byxrantepckuii
yuet, aHanu3 u aynut" / mox pea. E. U. Ilo-
xuHa - M.: KnoPyc, 2010 —C. 277-286
DUHAHCOBBI MEHEKMEHT: TEOPUS U IIPAKT-
@uUHAHCOBBIN MEHEDKMEHT: Teopus u mpak-
THKa: Y4eOHUK JUIs CTYIeHTOB BY30B, 00y4a-
IOIUXCS N0 CIIeNUaNbHOCTIM "OUHAHCHI U
kpenut","MenemxkmenT"," byxrantepckuil
yuet u ayaut" / E. C. CrostHOBA [1 11p.]; oz
pex. E. C. CrosnoBo# - M.: [IepcriekTusa,
2003 C.329-336.

8 11

dunancosas
CTpaTerust opra-
HU3ALHUU

OUHAHCOBBIA MEHEIKMEHT: Y4eOHUK JJIsI CTY-
JICHTOB BY30B, 00Y4arOIIMUXCS MO CHEeHalIbHO-
crsam "®uHaHCs! ¥ KpeauT', "byxrantepckuii
yuet, ananu3 u aynut" / mox pea. E. U. o-
xuHa - M.: KaoPyc, 2010 —C. 305-312
PuHaHCOBBIA MEHEKMEHT: Teopus U npak-
TUKa: Y4eOHUK JJIs CTYIEHTOB By30B, 00Oyua-
FOIIMXCS IO CTIEUabHOCTAM "DUHAHCH U
kpenut","MenemxkmenT"," by xrantepckuit
yuet u ayaut" / E. C. CrosHOBA [1 11p.]; oz
pen. E. C. CrosHoBOI - M.: IlepcniexkTuBa,
2003 C.398-406.

9,5 11,5

HUtoro

39,5 77,5

5. ®oHJ OLIEHOYHBIX CpeacTB AJid NMPOBEACHUSA l'[pOMe)KyTO‘lHOﬁ aTTeCTalluid U TEKYHIEero KOH-

TPOJIs
5.1. Oranbl GopMHPOBaAHNS KOMIIETEHIIUH
HNuaukarop gocTuKe-
IToapa3nes nuCHUNINHBI Komnerenuuns
HMS KOMIIEeTEeHIINHU
bazoBsie KoHLENIUN (PUHAHCOBOT'O MEHEIPKMEHTA B OIIK -4 31
IPUHATUY YIIPABIEHYECKUX (PMHAHCOBBIX PELIEHUI
CoBpeMeHHbIE MOAXO0AbI K (POPMUPOBAHUIO CUCTEMBI 32 V2 H1
MH(}OPMAILMOHHOr0 0obecrneyeHns: GUHAHCOBOIO Me- OIIK-4
HEeKMEHTa
JleBepuk B ynpaBieHUH (PUHAHCOBBIMU pe3yJIbTaTaMU OIIK-4 32 V1 HI
JIeSITEIbHOCTU OpraHu3aIluu
[lena kanuTana opraHu3ali Kak OCHOBHOM 3JIEMEHT OIIK-4 32 V1 HI
(MHAHCOBBIX pelIeHHH
B3anMocBsI3L TUBUIEHIHON M UHBECTUIIMOHHON ITOIH- OIIK-4 32 V1 H1
TUK
duHaHCOBOE yNpaBieHHEe 00OPOTHBIMU CPEICTBAMU OIIK-4 32 V1 HI
PuHaHCOBas CTpaTErusi OpraHu3aluu OIIK-4 32 V1 HI




crpanuna 9 u3 38

5.2. llIkanbl U KPUTEPUH OLEHUBAHUS JOCTUKEHHUSI KOMIETEeHIM A
5.2.1. HIkaabl olleHUBAaHUA JOCTHKEHHUS KOMIIeTeHIN I

Bun onenku OneHku

AxazeMuueckas OLleHKa 110 4-X 0aJUIbHOI HEY10BJIET- YIOBJIETBO-

XOpOIIO | OTJIMYHO

IIKaJIC BOPHUTCIIBHO PUTCIIBLHO

5.2.2. KpuTepuu OlleHUBAHUSA J0CTHKEHUSI KOMIIETEeHIU

Kpurtepuu oieHKH Ha 3K3aMeHe
Onenka 3K- Kpurepun
3aMeHaTopa,
YpPOBEHB
«OTJIAYHOY, OOyuatomuiicsi oKa3ajl BBICOKMI ypoBeHb C(HOPMHUPOBAHHOCTU 3asiBICHHBIX KOMIIETEH-

BBICOKUH YpO-
BEHb

nuit:

- CHCTEMaTH3MpOBaHHbBIC, TNIyOOKWE W TOJHbIC 3HAHWS (PUHAHCOBOIO MEHEIKMEHTa I10
paszesiaM JUCLUIUIMHBI; OCHOBHOM M JOIOJHMTENIbHOM JINTEpaTyphl, PEKOMEHIOBAHHON
y4eOHOM MPOorpaMMOi IO JUCIIUTIIIFHE

- YMEHHUE apryMEeHTUPOBAHO U JIOTMYECKU CTPOMHO M3j1araTh MaTepHall, II0Ka3blBaTh B3au-
MOCBSI3b 110 TeMaM JMCIUIUIMHEL, PaBUIbHO MCIOIb30BATh HAYYHYIO TEPMUHOJIOTHIO (H-
HAaHCOBOI'0 MEHEPKMEHTA IIPH OTBETE, CBOOOJHO MCIHOIb30BaTh CIIPABOYHYIO JIUTEPATYPY,
JienaTh 000CHOBAHHBIE BBIBOJIb

- BJIaJICHE HABBIKAMHU CaMOCTOSITEIILHO MOIPOOHO, MOTHOCTBHIO PEHIaTh KOHKPETHBIE ITPaK-
THUYECKHE 33]]a4d, JaBaTh MPaBUIbHBIC TOAPOOHYIO HHTEPIPETAUIO TOTyYEHHOTO PE3yIib-
Tara

«XOpOIIO», OOyyaromuiics MoKa3ajd XOpOIINK ypOBEHb C(OPMHPOBAHHOCTH 3asBJIECHHBIX KOMIIETCH-
MOBBIIIICHHLIN | ITUH.
YPOBEHb - JIOCTaTOYHO IOJIHbIE 3HaHHU (PMHAHCOBOrO MEHEIKMEHTAa I10 paslesiaM IUCLUIUIMHBI,
OCHOBHOH W JIOTIOJHHUTENBEHON JIMTEPAaTyphl, PEKOMEHIOBAHHOK yueOHOW MpOorpamMMoi 1o
JTUCLHUIIINHE
- YMEHHE JOCTAaTOYHO JIOTMYECKU HM3Jararb MaTepual, MpaBUIIbHO UCHOIb30BaTh HAYUYHYIO
TEPMUHOJIOTHIO (PMHAHCOBOTO MEHEKMEHTa MPU OTBETE, MCIOIH30BAThH CIIPABOYHYIO JIH-
Teparypy, IeNaTh MPaBUIbHBIE BHIBOIBI
- BJIaJICHUE HABBIKAMH CaMOCTOSTENIbHO MPAaBUJIBHO pellaTh KOHKPETHbIE MpPaKTHUYeCKUe
3a/1a4M, AaBaTh MPABWJIBHBIC HHTEPIPETAIIMH ITOJIYYEHHOTO PE3yIbTaTa
«YIOBJIETBO- OOyuatomuiicsi MoKas3all yIOBIETBOPUTENBHBI YPOBEHb CPOPMUPOBAHHOCTH 3asiBICHHBIX
PHUTEIBHOY, KOMIIETEHIIN I
IIOPOT OBBII - JIOCTAaTOYHBI MHHUMAJBHBI 00bEM 3HAaHMS (PMHAHCOBOTO MEHEKMEHTa I10 pa3zeiam
YpOBEHB JTUCLMIUIMHBI, OCHOBHOM JIMTEpaTyphl, PEKOMEHAOBAHHOM y4eOHOH mporpamMMon IO
JUCLUIIINHE
- YMEHHE u3JIaraTh MaTephall, IPaBUIIbHO HCIIOIb30BATh HAYUYHYIO TEPMHUHOJIOTHIO (PUHAH-
COBOT'0 MEHE/PKMEHTA IIPH OTBETE, JIeJaTh BBIBOJBI 03 CYIIECTBEHHBIX OIMOOK
- BJIa/ICHUE HABbIKAMHU CaMOCTOSITEJIBHO B LIEJIOM BEPHO PELIATh KOHKPETHbIE IPAKTHUECKUE
3a[au, MHTEPIPETALH [TOJYYSHHOT0 PE3yJIbTaTa MOT'YT ObITh HE TOUHBIMH
«HEYIOBJIIE- OOyuaromuiicss  TOKa3ajdl  HEYAOBJIETBOPUTENBHBIA  YpOBEHb  C(HOPMUPOBAHHOCTH
TBOPUTEJIb- 3asBJICHHBIX KOMIIETCHLIM!
HOY, - (pparmenTapubie 3HaHUS HPUHAHCOBOTO MEHEKMEHTA I10 pa3AesiaM JUCHHUILIMHBI, OTIeb-

HBIX WCTOYHMKOB OCHOBHOM JIUTEPaTyphbl, PEKOMCHIOBAaHHOW Y4EeOHOW IMPOrpaMMOM I10
JHUCLHILIMHE

- HC YMEHHE HCIIOJIb30BaTh HAYYHYIO TEPMHHOJIOTHIO (DMHAHCOBOTO MEHE/KMEHTA IpH
OTBETE,

- HE BJIaJICHUE HABBIKAMU aJITOPUTMA PEIICHHS MTPAKTHUSCKOTO 3a1aHus

Kputepun oueHKH yCTHOTO onpoca

Orenka

Kputepuu

«OTJIMYHO

BBICTABJIACTCA o6yqa}0LueMyc;1, €CJIM OH YC€TKO BBIpAXXa€T CBOIO TOYY 3pE€HUA IO pac-
CMaTpuBACMbIM BOITpOCaM, IMPUBOAA COOTBECTCTBYIOIINEC ITPUMCPbI
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«XOPOIIO» BBICTABISIETCS 00YYAIOIIEMYCsl, €CJIM OH JOMYCKAST OT/ACIbHBIE MOIPEIIHOCTH B OTBETE
«Y/IOBIICTBOPH- | BBICTABISIETCSI OOYJArOIIEMYCS, €CJI OH OOHAPY)KUBAET MPOOEIIBI B 3HAHUSIX OCHOBHO-
TEJIBHO» ro y4eOHO-TIPOrpaMMHOT0 MaTepraa

«HCYIOBJICTB
TCJIBHO»

BBICTaBJIAETCS] 00yUaIOIIEMYCsl, €CJIM OH OOHapy»KMBAeT CYIIECTBEHHBIE IPOOEIB] B
OpH- | 3HAHMAX OCHOBHBIX ITOJIOKEHUH y4eOHOH AUCIUIUINHBI, HEYMEHHE C TOMOIIBIO Tpe-
MO/IaBaTeNs MONIYYUTh MPABUIBHOE PEIIEHNE KOHKPETHON MPaKTUYECKON 3a1auul U3
YUCIIa TPEAYCMOTPEHHBIX pabodeil mporpaMMoit yaeOHOM TUCITUTUINHBI

Kputepun onenku TecToB

Crynenu ypoBHe#d | OTIMYHTENbHBIE IPU3HAKU [lokazatenp omeHKH choOpMUPO-
OCBOCHMUS KOMIIC- BaHHOM KOMIICTCHIIN U
TEHLIUH
OO0yyarommiicss BOCIIPOU3BOANT TEPMUHBI, oCHOB- | He MeHee 55 % OasutoB 3a 3ana-
[oporossrii HbIE TOHATHS, CIOCOOEH y3HaBaTh S3BIKOBBIC SIB- | HUS TECTa.

JICHHU .

OOyuarommiicss BBISBIISIET B3aMMOCBs3M, Kiaccu- | He menee 75 % OatoB 3a 3ama-

ITponBUHYTHIN ¢unupyer, YHoOpsAAOYMBAET, WHTEPIPETUPYET, | HUS TECTa.

IPUMCHSACT Had ITPAKTUKC HpOﬁL{eHHLIﬁ Marcpuall.

OOyuaromuiicss aHanuM3upyer, oreHusaer, npo- | He menee 90 % Gamuio 3a 3ana-

Bricokuii
THO3UPYET, KOHCTPYUPYET. HUS TECTA.
Kowmmerenms xe Menee 55 % OaiuoB 3a 3agaHuUA
chopmupoBaHa TEeCTa.

KpuTepuu onieHKH BbIOJTHEHHs] PAKTHYECKHX 31aHuil (B padoueil TeTpau CTyIeHTAa)

Ornenka

Kpurepun

«OTJIMYHO»

BBICTABJISIETCS] 00Y4aIOIIEMYCsl, €CJIM OH IOJHOCTBIO BBIIOJIHUI 3a[aHusl B paboueil TeTpaiy;
pacyeTsl BBIMOJHEHBI MPABIIIBHO, 0€3 OMMOOK; UMEIOTCS MOAPOOHBIE, MOJIHbIE MPAaBUIILHbIC
BBIBOJIbI, HHTEPIPETAIMN PACCUNTAHHBIX TIOKa3aTeleid; opopMIleHre 3anicell B TeTpaIl aKKy-
paTHOe; B Mpolecce ayAUTOPHOH padoThl pacueThl MPOBOIMINCH CAMOCTOSTENBHO; COOIOIEH
BPEMEHHOIN DPETrJIaMEeHT BBIIOJHEHUS ayIUTOPHBIX 33/aHUM; YBEPEHHO NPOAEMOHCTPUPOBAH
MPaBUJIBHBINA aJTOPUTM PACcCUeTOB, TOJPOOHAS MHTEPIPETAIHsI Pe3yIbTaTOB MPU 3alIUTEe CaMo-
CTOSATEJIbHO BBIIIOJHEHHOTO 3a/IaHMSL.

«XOpOIIO»

BBICTaBJISIETCS] 00YYaIOMIEMYCS,, €CIIM OH TOJHOCTBIO BBIMOJHIII 33/1aHKs B paboueil Terpaau;
pacueTbl BBINOJHEHB! ¢ HEOOJBIIMMHU TOTPEIIHOCTSIMU; UMEIOTCSI IIPAaBUIIbHBIE BBIBOIBI, MH-
TeprpeTaluyd PacCUNTaHHBIX TOKa3arelel; opopMIIeHHE 3amuceil B TETpaju akKypaTHOE; B
npolecce ayAUTOPHOM paboThl pacyeTbl MPOBOIMIMCH MPEUMYLIECTBEHHO CaMOCTOSATENBHO;
co0JII0/IeH BPEMEHHOH perylaMeHTa BBINOJIHEHHS ayAUTOPHBIX 33JaHHH; TPOICMOHCTPUPOBAH B
L(E€JIOM MPAaBWIBHBIA aJIFOPUTM pacueTOB, MHTEPIPETALUS PE3YJIBTATOB MPH 3aIIUTE CaMOCTOs-
TEJbHO BBIIIOJIHEHHOI'O 33JaHusl.

«YIIOBIIETBO-
PUTEITBHO»

BBICTaBJISIETCS] 00YYaIOIIEMYCSl, €CJIM OH HE IOJHOCTHIO BBINOJHIII 33/1aHKs B pabouell TeTpa-
[IY; OTJEJIbHBIE PACUEThl BBIIOIHEHB! HE BEPHO; AOIYCKAIOTCS HE BEPHBIE BBIBOJbBL, UHTEPIIPE-
TaluM OTACJIBHBIX MOKa3aresel; oQopMiIeHre 3amicedl B TETpaau He aKKypaTHOe; B Ipolecce
ayIUTOPHON paboThI pacdyeTsl MPOBOJUINCH B OCHOBHOM IIPU TOMOIIM NIPENOAaBaTeNs; mpe-
BBIIIIEH BPEMEHHOW PErVIaMEHT BBINOJHEHUS ayIUTOPHBIX 3aJaHMIL; MPOAEMOHCTPHPOBAH HE
YBEpPEHHBIII OTBET IO AJTOPUTMY pPacyeToB, UMEIOTCS OIIMOKH B pacueTax, MHTEPIpETaluH
Pe3y/IbTaTOB HE BEPHBI [IPU 3aILUTE CAMOCTOSTEIbHO BBIIIOJIHEHHOIO 3aJaHusl.

«HEYIOBJIe-
TBOPHTEIIb-
HO»

BBICTABJIAETCS 00yJaromeMycs, He BBIOJHUBIIEMY 3a/1aHUs B paboueil TeTpaan

KpnTepnn OICHKH BBIMOJHECHUA CUTYALIMOHHOI'0 aHAJIHU3a (Keﬁca)

Orenka

Kpurepuu oniennBanus

Onenka 5 (Ot-
JIUYHO)

Perienne moaHOCTBIO aeKBATHO COOTBETCTBYET C(POPMYIHPOBAHHOMY B KEHCE 3a1aHMIO,
MPOIGMOHCTPUPOBAHKI aJIcKBATHBIE aHATUTHUYECKHE METOABI MpU padore ¢ mHpopmaruei;
WCIOJIb30BaHbl JONOJIHUTENIbHbIE HCTOYHUKN MH(OPMAaLIMK; BHIIOJIHEHBI BCE HEOOXOANMBIE
pacueTsl, MOATOTOBIICHHBIC B XOJI€ PEIICHHsI Keiica OTBEThl COOTBETCTBYIOT TPEeOOBAHUSAM K
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HUM TI0 CMBICITY U COJIEPKaHHUIO0, BEIBOJIBI JIOTHYECKH BEPHBI, apIryMEHTHPOBaHO 0OOCHOBa-
HBI; ClIeJIaHbl COOCTBEHHBIE BBIBOIbI, KOTOPbIE OTJIMYAIOT PEIICHUE OT APYTUX PEIICHUIL.

Ormnenka 4 (Xo-
porio)

Pemenne cooTBeTcTBYET CHOPMYIMPOBAHHOMY B Kelice 3a/aHUIO, TPOAEMOHCTPUPOBAHBI
aJIcKBaTHBIC aHAIMTHYECKHE METOJIBI TP padoTe ¢ WHpopMalueil; BHIMOIHEHBI BCe HEO0-
XOIIUMBIEC PacyeThl, MOJrOTOBJICHHBIC B XO/I¢ PELICHUS Keiica OTBEThI COOTBETCTBYIOT Tpe-
OOBaHUSM K HAM TIO CMBICITY M COJICPYKaHHIO, BBIBOJIBI JIOTUYECKH BEPHBI, apIyMEHTHPOB a-
HO 00OCHOBAHBI;.

Ormenxka 3 (Y no-

Pemenne B 1eoM COOTBETCTBYET C(HOPMYIMPOBAHHOMY B Kelice 3a1aHUI0, MOXKET OBITH HE

BJIETBOPUTEIIb- | MOJHBIM, MPOJEMOHCTPHPOBAHBI a/ICKBAaTHBIC aHAJIMTHYECKUE METONBI NpH padoTe ¢ WH-
HO) ¢dbopmanmeil; HeoOXoAUMBIE pacdeThl BHITOJIHEHBI HE MOJHOCTHIO, TOATOTOBJICHHEIE B X0/1€
pemIeHus Keiica OTBEThI COOTBETCTBYIOT TPEOOBAaHHAM K HUM ITO CMBICIY M COAEPKaHUIO,
BBIBOJIbI B IEJIOM BEPHLI, ApIr'yMCHTAIMA HE BIIOJIHC BECpHA;.
Onenka 2 (He- | JlomymieHs! omMOKY B ONpeAeNicHUH MOHATHH 3aaHui Keica, HCKaXXeH X CMBICI, HE pe-
YIOBJIETBOPH- | IIIEH KEWC
TEJILHO)

Kputepun ouenku jcce

Orenka

Kpurepun onenvBanus

Onenka 5 (Ot-
JIMYHO)

Dcce COOTBETCTBYET BCEM TPEOOBAHMUSM, NPEIBSIBISIEMBIM K TaKoro poaa paboram. Te-
Ma 3Cce PacKphITa MOJHOCTHIO, YETKO BBIPAXKEHa aBTOPCKAsl MO3ULHS, UMEIOTCS JIOTHY-
HBIE 1 00OCHOBAHHBIE BBIBOJIBI. JCCE HANMCAHO HAa OCHOBE PEKOMEH/IOBAHHOH OCHOBHOM
Y JIOTIOJTHUTEIIBHON JINTEPATYPhI, @ TAKXKE MHOMN JINTEPATYPBI, UM Ta, YTO MPEJIOKEHA B
paboueli mporpaMMe COOTBETCTBYIOIIEH y4eOHOH MMCHMILUIMHEL Ha BBICOKOM YpOBHE
BBITOJIHEHO o(hopmiteHHe padoThl. OOyJaromMiAcs YETKO M3J1araeT B 5CCe M BBIpaXKaeT
CBOIO TOYKY 3PEHHUS IPU YCTHOM OTBETE MO pacCMaTpPHBAaEMbIM BOIPOCAM, IPUBOAS CO-
OTBETCTBYIOIINE TPHMEPHI

Onenka 4 (Xo-
porro)

B nenom TemMa 3cce packpbita; BBIBOABI C(hOPMYIHMPOBAHBL, HO HEIOCTATOYHO 00OOCHOBA-
HBI; UCIIOJIb30BaHa HEOOXOAMMas KaK OCHOBHAs, TaK M JOINOJHUTENIbHAS JUTEPATypa;
HEIOCTATOYHO YETKO MPOSBIISIETCS] aBTOPCKast mo3unus. I'pamoTHOe opopmienue. O0y-
YaIoMMKCs JOMYCKaeT OTAENbHbIE MOrPEITHOCTH TP YCTHOM OTBETE

Orenka 3 (Yno-

Tema PaACKpBIBACTCA HA OCHOBEC HCIIOJIb30BaHMA HECKOJIBKUX OCHOBHEBIX W JTOIIOJHUTCIIb-

BJICTBOPHUTCJIb- HBIX HCTOYHHKOB, cna60 OTpaX€Ha CO6CTBeHHa$I IMO3unys, BEIBOABI UMCHKOTCA, HO OHU HE
HO) 000CHOBaHBI; MaTepHall N3JI0KEH HEMocIe0BaTeNIbHO, 0€3 COOTBETCTBYIONIEH apryMeH-
tanuu. Mimerorcs HepocTatku mo odopmieHuto. OOydaromuiicss oOHapyKUBaeT mpoode-
JIbl B 3HAHUSIX OCHOBHOI'O Marepuaa 1o TEME 3CCe.
Onenka 2 (He- | Tema scce He packpbiTa; MaTepuai H3JI0KeH 0e3 COOCTBEHHOW OLIEHKH M BBIBOJOB.
ynosieTBopu- | MmeroTcs HemocTatku 1o odopMiieHn o padboTel. O0y4aronuiicss oOHapyXHUBaeT cyile-
TEJIBHO) CTBEHHBIE MPOOEIbl B 3HAHUAX OCHOBHBIX ITOJIOKEHUHN IO TEME 3CCe, a TAKXKe B cllydae
OTCYTCTBUSI 3CCE
5.3. MartepuaJibl 111 OLEHKH 10CTHKEHUSI KOMIIeTeH M i
5.3.1. OneHOUHBIE MaTepUAITBI IPOMEKYTOUHOM aTTECTAIIUH
5.3.1.1. Bonmpocs! K 3K3aMeHy
Ne Conepxanue KOMIPI;TCHH NAK
1. Jloruka NpuHSATHS yIPaBIeHIECKUX (PUHAHCOBBIX pPEIICHUIA OIIK-4 31
2. BpemenHas IEeHHOCTb JCHET B (PMHAHCOBBIX OMEPAHSIX OIIK-4 31
3. MeTozb! OlIeHKHU JICHEKHBIX MOTOKOB (MIPSIMO, KOCBEHHBIH, MATPHYHBIH ) OIIK-4 31
4. KoHuenmu 1ieHsl ¥ CTPYKTYpBI KanuTana B (UHAHCOBBIX PELICHUSIX OIIK-4 31
5. TpaauuuoHHBIE TOAXOB! K OLIEHKE (PMHAHCOBOT'O COCTOSIHUS, PE3YIbTaTOB OIIK-4 32
JIeSITeTIbHOCTH.
6. AOCOIIOTHBIC TTOKa3aTed (DMHAHCOBBIX PE3YNIbTATOB ACATEIBHOCTH JIJIS 32
. OIIK-4
neneit puaancoBoro menemkmenta (EBITDA, EBIT).
7. [Tokazatenu 3¢(HEKTUBHOCTH AEATEIBHOCTH Ui 1ieJiel (PHMHAHCOBOTO Me- 32
OIIK-4
HemkmeHnTta (ROA, ROE).
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8. MeToIuKi CHCTEMHOrO0 IOAXOAAa K OLEHKE pPe3yJbTaTOB AESTEIBHOCTH 32
(BSC, KPI), ux B3aUMOCBS3b C Yy4YETHO-aHAIUTUYECKUM OOECTIeYCHUEM OIIK-4
OusHeca.

9. DKOHOMUYECKAs CYIIHOCTb, aJTOPUTM pacuera, cepbl MPUMEHEHHUS ITOKa- OIIK-4 32
3arelst « OPGEeKT PUHAHCOBOrO phryara-1».

10. | DxoHOMMYECKAs CYINHOCTh, AITOPUTM pacuera, chepbl IpUMeHeHus d¢- OIlK-4 32
(hekTa oreparnrMoHHOr0 phruara (JIeBepuIKa)

11. | Omnepaunonnsiii anam3 (CVP-aHanu3) u ero Mcmoib30BaHue B yIpaBlie- OIIK-4 32
HUU TPUOBLITBIO.

12. | DxoHOMHYECKAs CYIIHOCTh, ITOPUTM pacueTa, cepbl MPUMEHEHUS MOKa- OIIK-4 32
3arenst «O¢dext GUHAHCOBOTO phluara-2».

13. | DOxoHOMHUUECKasl CYITHOCTh, allTOPUTM pacyueTa, chepbl MPUMEHEHHs TTOKa- OIIK-4 32
3aTesisi COBOKYITHOIO PUCKa opraHu3airu (3¢ GeKT COnpsbKeHHOro pbruara).

14. | Tlogxo/bl ¥ METOJBI OTIPENICTICHUS IIeHBl COOCTBEHHOr 0 KaruTasa OIIK-4 32

15. | Merojibl omipe/iesicHUs IICHbI 3a6MHOTO KaruTasa OIIK-4 32

16. | IlousTHe, anropuT™ pacdera, chepbl MPUMEHEHHUS TOKA3aTeNsl [IeHa Karlv- OIlK-4 32
tasa (WACC - Weighted Average Cost of Capital).

17. | Onenka JeaTenbHOCTH 110 METOJMKE SKOHOMHUUYECKOH 100aBIEHHOH CTOM- OIIK-4 32
moctr (EVA).

18. | ®opmupoBaHue TUBHICHIHON MOJUTHKH, ONPEEISIIONE (GaKTOPBL OIIK-4 31

19. | Ilokasatens «BHYTpeHHMI TEMIT pocTa», OPSIOK pacdeTra, chepsl MprUMe- OIIK-4 32
HEHHSL

20. | KanurameHblid OI0KET MHBECTHUIIMOHHOTO TPOEKTa, METOJMKA COCTaBIie- OIlK-4 32
HHUSI

21. | Meroarka KalmuTaJIbHOTO OIOKETHUPOBaHMS B 000CHOBaHUHU 3(h()EKTHBHO- OIIK-4 31
CTH MHBECTHUIIOHHOTO MTPOEKTa

22. | IlonsTHe, cxema GOPMUPOBAHUS KAIUTAIBHOTO OIO/IKETa, €0 B3aUMOCBSI3b OIIK-4 31
C TPOHU3BOICTBEHHBIMHU OO/KETaMH, OFOJKETaMH BEPXHETO YPOBHSL.

23. | Meroauka OIeHKH (PMHAHCOBBIX aKTHBOB. OIIK-4 32

24. | IlonuTHKa KOMILJIEKCHOTO ONEPATUBHOTO YIPaBJICHHs TEKYITUMU aKTHBAMHU OIIK-4 32
W TIACCHBAaMH: CYIIHOCTb, OCHOBHBIE BHJBI, ONPEAEISIomue (haKkTophl, pe-
3YJIBTAThI

25. | Iokazatenp «Tekymme (rHAHCOBBIE MOTPEOHOCTH», CIIOCOOBI pacyeTa, OIIK-4 31
WHTEpIpeTaIus pe3ynbTaToB.

26. | Meroas! OITHMM3ALHAN 3aI1acOB OIIK-4 32

27. | Yd4eTHO-aHaJUTHYECKOE COMPOBOXKACHHE  YIpaBIEHHS  JIEOMTOPCKO- OIIK-4 32
KPEIUTOPCKOM 3a/I0JDKEHHOCTBIO.

28. | KpenmurHasi monMTHKa B CHCTEME YIPaBJICHUS AEOMTOPCKON 3a0JKEHHO- OIIK-4 32
CTBIO IIPEMIPHSITHUS

29. | Ontumuzalys 0CTaTKa JICHSKHBIX CPEJICTB OPraHU3aAIMH OIIK-4 32

30. | KpenutHas momutuka B CHCTEME YNpaBJeHHs A€OUTOPCKON 3aJ0JKEHH O- OIIK-4 32
CTBIO IIPEMIPHSITHUS

31. | llonuTuka ympaBieHuUs TEHESKHBIMA TOTOKAMHU OIIK-4 32

32. | Meroasl puHAHCOBOTO yIpaBJIeHHs! JCHEKHBIMU MOTOKAMH OIIK-4 32

33. | ObGocHOBaHMEe TPUMEHEHHE (PAKTOPUHTA KaK MCTOYHUKA KPATKOCPOYHOT'O OIlK-4 31
(huHaHCHpOBaHUSA

34. | TousaTtre hMHAHCOBOH CTpATETHH U €€ POJIb B PA3BUTHHU TPEAPUSITHS OIIK-4 31

35. | Crparernveckuii (MHAHCOBBIN aHaIM3 B 0OOCHOBAaHWW (PMHAHCOBOW CTpa- OIlK-4 31
Teruu

5.3.1.2. 3agaun K SK3aMeHY (TUIIOBBIE)
Ne Conepxanue Kowme- NAK
TEHIHSI
1. PaccunTaiite nokazarenn peHTa0eIbHOCTHA aKTHBOB OOBIYHBIM CIIOCOOOM U OIIK-4 H1

no popmyne Jronona (ROA). 2.0npenemmte nonoxeHune Ha rpaduke 3K0-
HOMHYECKOH PEHTa0EIbHOCTH.
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HBIM criocoboM W mo MoauduimpoBanaoii ¢opmyne Hrormona (ROE). 2.
Onennre BhMsHUE BennmunHbl (huHancoBoro peruara B ROE Ha Ha ¢unan-
COBYIO YCTONYMBOCTB NPEATIPUSATHS.

Paccunraiite moka3zarenu peHTaOEITBHOCTH COOCTBEHHOTO KarmuTajia 00bId- OIIK-4

H1

pe3yNbTaTOB JEATEIBHOCTH JUIS  yIpaBieHHs (UHAHCAMH —OpyTTO-
pe3ynbrat skcmuryataimn uaBectHinii (EBITDA), HetrTo-pe3ynbrar SKc-
rryatarwn naBectrnnd (EBIT).

Paccunralite BHYyTpH(QHUpPMCHHBIE TOKA3aTeIN a0COIOTHBIX (DHHAHCOBBIX OIIK-4

!

Tony onepanuonHoro ananu3a (CVP-anams).

Crenaiite BBIBOI 00 YpOBHE IPOM3BOACTBEHHOTO PHCKA MPOTYKIINH.

2. Ilpu pocte mocTosHHBIX 3aTpaT A0 S50 ThIC.pyO. (HEM3MEHHOCTh OCTaJb-
HBIX (PaKTOPOB) KaK M3MEHUTCS YPOBHE IPOHM3BOJCTBEHHOrO pUCKA TPO-
JTYKIHH.

PaccuuTaiite mokazarenu (MHAHCOBBIX PE3yJbTaTOB MPOAYKIUH A 1O Me- OIIK-4

H1

T€ MHTEPIPETAIMIO MOJTYYSHHBIX pe3ynbTaroB. 2. OnpeneniTe THIT JUBH-
JICH/THOH TIOJINTUKH OPraHHU3alluK B TEYCHUE MOCIIEIYIOIIHNX TPEX JIeT.
2. OpraHuzanys yCTaHOBHJIA OIPEICICHHBIA MPOICHT JUBUICHIHBIX BBI-
J1aT OT YiCcTO mpuObLTH -50% - B TeUEHHUE MOCISAYIONMX TPEX JIET.

1 PaccunTaiite nmokasarens « BHyTpeHHUN TeMIT pocTay opraHu3anuu. Jlai- OIIK-4

H1

KOHLIeIHH. J{aliTe MHTEpIpeTaIMIO MOIyYeHHBIX PE3yIbTaToB.
2. Kak n3meHurcst 3koHoMHYecKast 3PPEeKTUBHOCTH KPEAHUTa P BapUaHTE
CHIDKEHUH peHTabenbHoCcTH akTuBa 10 10%

1. Paccuuraiite mokazarenb «IQQeKT (UHAHCOBOrO phryara» IO HEPBOM OIIK-4

H1

(HULUEHT COBOKYITHOTO pHCKa (J1eBepHka). JlaiiTe HHTEpIpeTauio momy-
YEHHOIrO Pe3yJIbTara.

Paccunraiite 3¢dext ¢puHaHCOBOrO phluara Mo BTOPOH KOHUEMLUH, KO3 (- OIIK-4

Vi

MHTEPHPETALUIO MOTYYEHHOMY PE3yJIbTaTy.

PaccuuTaiite 6anancoByto 1ieny kanurana opranusamuu (WACC). [aiite OIlK-4

vi

TEPIPETALMIO MOJYYEHHOT'0 PE3yJIbTaTa.

PaccuuTaiiTe ocTaTok JEHEXKHBIX CpelCTB 1o Mojenu baymors. Jlaitte uH- OIIK-4

v1

10.

-UHCTBIN 3KCIUTyaTalMOHHBIN JEHEKHBIN OTOK
- YUCTYIO TEKYIYI0 CTOMMOCTS (T10 JIeHe)HBIM TToTokam) - NPV.

PaccunraliTe Mo HHBECTUITMOHHOMY MPOEKTY OIIK-4

V1

5.3.1.3. Bonpocsl k 3a4eTy C OLIEHKOM
He npenycmorpensl

5.3.1.4. Bonpocs! k 3auery
He npeanycmorpensl

5.3.1.5. TlepeueHb TeM KypCOBBIX ITPOCKTOB (pabor)
He nmpenycmotpenst

5.3.2. Onenounblie MaTepHaJIbl TEKYIIEr0 KOHTPOJIS

5.3.2.1. Bonpocks! TecToB

Copep:xanue

Komne-
TEeHIHUA

UK

1.

Tema 1. bazoBble KOHIENIINHN (PHHAHCOBOTO MEHEKMEHTA B IIPHHATHH YIPABICHIECKUX (PH-
HAHCOBBIX PELIECHUI

K ocHOBHBIM 6a30BBIM KOHLEMIHAM (PUHAHCOBOTO MEHEIDKMEHTA OTHOCSITCS:
1. BpeMeHHas CTOMMOCTH (IIEHHOCTB) IEHET; KOMIIPOMHUCC MEXITy PUCKOM H Pa3BUTHEM;
KOHLSMIHNS HHBECTUIIMOHHOTO ITOTOKA; KOHLIEIIMS CTOUMOCTH KaluTaa,
2.  BpeMEHHas CTOMMOCTH (LICHHOCTb) IPOLIEHTOB; KOMIIPOMHUCC MEXKIY JOXOAOM M JOXOIHO-
CTBI0; KOHIIEMIIMSI ICHEKHOTO MOTOKA; KOHIIETIIHSI CTOMMOCTH TOBapOB;
3. BpeMeHHas CTOUMOCTb (LIEHHOCTh) JICHET; KOMIIPOMHUCC MEXTy PUCKOM H JOXOJTHOCTBIO;
KOHIICTIIMS ACHSKHOTO O0PAIICHHUS; KOHIICIIIH ()OPMHUPOBAHUS KAIUTANIA;
4.  BpeMeHHas CTOMMOCTh (LICHHOCTb) JIEHET; KOMIIPOMHCC MEXIY PUCKOM U JIOXOJHOCTHIO;
KOHIENIUA ACHEKHOI'O IMTOTOKA; KOHUEIIMA HEHBI U CTPYKTYPHI KaruTajla, KOHICIIIU aJlbTep-

OIIK-4

31
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HATUBHBIX U3JICPIKCK

2. CylIHOCTh KOHIIETIIUH BpEMEHHO!H CTOMMOCTH (IIEHHOCTH) JICHET COCTOUT B TOM,

1. Bcerna BBIIIE CTOUMOCTH UX TIPUBIICUECHUS; OIIK-4 31
2. Bcerja BbIIIE UX OyIyIIeil CTONMOCTH;
3. Bcerzaa HWXe UX Oymymieil CTOUMOCTH;
4. Bceraa HWXKE CTOMMOCTH UX IPHUBICUCHUS.
3. CymHOCTh KOHILENIINU KOMITPOMUCCA MEXKIY I0OXOAO0M U JIOXOJHOCTBIO COCTOUT B TOM, YTO:
1.  Mexay ypoBHEM 0XKHIAEMOTO J0XO0/a M YPOBHEM COMYTCTBYIOIIEIO €My PHCKa CyIIe- OIIK-4 31
CTBYET 00paTHO MPONMOPIHOHANIbHAS 3aBUCHMOCTb;
2.  MeXIy YPOBHEM 0XKHJIAEMOTO JI0XO0Ja M YPOBHEM COIYTCTBYIOILIETO €My PUCKa CyIIIe-
CTBYET MPSIMO NMPONOPIHNOHAIbHAS 3aBUCHMOCTB;
3. MeXIy YPOBHEM 0XKHIAEMOTO0 JI0X0/a M YPOBHEM COITyTCTBYIOIIIETO €My PUCKa HE CyIIle-
CTBYET KaKOW-T100 3aBHCUMOCTH;
4. MexIy BO3MOXKHOCTBIO TOJIy4EHUsI JOXO0/1a U BEPOSTHOCTBIO €TI0 MOJYYCHUS CYIIECTBYET
NIPSAMO NPONOPLHUOHAIIBHASA 3aBUCUMOCTD;
5. MeXIy BO3MOXHOCThIO BOBHUKHOBEHHS PUCKA U BEPOSITHOCTBIO €T0 OCYILIECTBICHUS CY-
IECTBYET 0OpaTHO MPONOPIUOHAIBHAS 3aBUCUMOCTD.
4. CymHOCTh KOHILEIINH ACHEXHOTO IIOTOKA B TOM, YTO MPEINPHUATHE IPEICTABISETCS KaK Co-
BOKYITHOCTb! OIIK-4 31
1. SKOHOMHYECKHX pacIpeeNUTENbHBIX, ICHEKHBIX OTHOIICHNUH;
2. 4YepemyroIuXcs IPUTOKOB U OTTOKOB JICHET;
3. MHBECTHUIMOHHBIX BJIOXXCHUH U 3aTpaT;
4. PHCKOBBIX BIOXKEHHH JICHE)KHBIX CPE/ICTB;
5. BpEeMEHHOW CTOMMOCTH JICHET.
5 Konmenmus croumocTr (IIeHBI) KalluTajla COCTOUT B TOM, YTO:
1. npuBIeUeHME KAUTAIA HE CBA3aHO CO CTOMMOCTBIO K&XK/I0r0 UCTOYHHKA (PUHAHCHPOBAHUS; OIIK-4 31
2. TPaKTHYECKH MPUBIEYEHHE HCTOYHUKOB (PHHAHCHPOBAHHMS HE BIHMAET HAa CTOMMOCTD KaXKIOTO
HCTOYHMKA (PMHAHCHPOBAHUS;
3. TpaKkTHYeCKOEe NPHBJICUYCHHE KAllUTala B YCIOBHAX PBIHOYHOH SKOHOMHKH OCYIIECTBIISETCS
MIPEUMYIIECTBEHHO Ha ()MHAHCOBBIX PBIHKAX;
4. TpaKTUYECKH HE CYHIECTBYET OECIUIATHBIX MCTOYHUKOB (PMHAHCHPOBAHUS, M KaXKABIH MCTOY-
HUK (MHAHCUPOBaHHS UMEET CBOIO CTOUMOCTb.
6. CoracHO KOHLENIUK CTOUMOCTH KalKTajla CTOUMOCTH (LieHa) pa3HbIX WCTOYHHKOB (DHHAH-
CHUPOBaHUS: OIIK-4 31
1. He B3aMMOCBS3aHbI MEXILy COOOH;
2. B3aIMOCBSI3aHBI MEXILy COOOM;
3. IpSIMO TPOTIOPIIMOHANILHBI JIOXOJHOCTH;
4. o6paTHO MPONOPIMOHAILHBI YPOBHIO (PHAHCOBOTO PHCKA.
7. KoHuenuusi BpeMEHHOH IIEHHOCTH JIEHET COCTOHT B TOM, YTO:
¢ mo60ii (PMHAHCOBOH omeparell MOXKeT ObITh aCCOIMMPOBAH AEHEKHBIH MOTOK; OIIK-4 31
1. momydenue moOOro 1OX0/AA COMPSIKEHO C PHCKOM;
2. JeHEeXHbIC eIUHMIBI, UMEIOIIAsICS CEroIHs M OXKHJaeMasi K MOJydeHHIo B OyayIiem, He paB-
HOLICHHB;
3. 1+2
4. 2+3.
8. Konmemnius crouMocTH (IICHBI) KalluTajga COCTOUT B TOM, YTO:
1. oramenpHBIE NHIA BIAICIOT HHQOPMALIUEH, HE IOCTYITHOW IPYTUM; OIIK-4 31
2. TOJy4YeHHUe JH00ro I0X0/a COMPSHKEHO C PUCKOM;
3. He cylecTByeT OeCIIaTHBIX UCTOYHUKOB (PMHAHCHUPOBAHHS,
4. KXOMIaHW BOHHKHYB OHAXIBL, OyIET CyIeCTBOBATh BEYHO.
Tema 2. CoBpeMeHHBIE ITOIX0/IbI K (POPMUPOBAHHIO CHCTEMBI HH(POPMAIIMOHHOTO obecreye-
HUs QUHAHCOBOTO MEHEDKMEHTA
9. B akTuBe OanaHca OTpakarOTCs Pa3Jeibl U X HyMEpaIvsi:
1. 1.HemarepuanbsHble akTHBHI 2. BHEOOOPOTHBIE aKTHUBBI OIlK-4 31
2. 1. BueobopoTHbIe akTUBBI 2. ChIpbe U MaTepUaIIbI
3. 1. BHeoOopoTHbIEe akTHBBI, 2. OOOPOTHBIE aKTHBHI
4. 1. BEeobopoTHbIe akTHBEI, 2. O00poTHBIE akTUBHI 3. COOCTBEeHHBIE 000POTHBIE AKTUBBI
5. 1. CobcTBeHHBIH KannTan 2. 3aeMHBIN KamnuTal
10. B maccuBe GanaHca OTpa)karOTCsl pa3/ielibl M UX HyMeparusi:
1. 1. BHeobopotHsbIe akTuBbI, 2. O60poTHBIE akTUBEI 3. COOCTBEHHBIE 00OPOTHBIE aKTHBBI OIIK-4 31

2. 3. CoOcrBeHHbIl KanmuTan 4. 3aeMHBIN KalnuTajl
3. 3. Kammuran u pe3epsrr 4. Jlonrocpounsie o0s3aTenbeTBa 5. KparkocpouHbie 00s13aTenbCcTBa
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4. 3. CoOctBennbIii kanurtan 4. JlonrocpouHslii 3aeMHbIH KanuTtan 5. KpaTkocpouHslii 3aem-
HBIH KanuTan

11.

Paznen «CoOCTBEeHHBII 000OPOTHBIN KAMTAD HAXOIUTCS:
1. B akTuBe Oaanca

2. B mmaccuBe Oaranca

3. B IPUIIOKEHHUH K OanaHcy

4. MpaBUIILHOTO OTBETA HET

OIIK-4

31

12.

Crarbst «HepacnpeneneHHasi mpuObLIbY» HAXOANUTCS:
1. B 1 paznene aktuBa Oananca

2. B 3 pa3jene naccusa OanaHca

3. B popme 2 «OTuer 0 HPHMHAHCOBBIX PE3yIbTaTaX»

31

13.

«3010TOC TIPaBHUIIO (PMHAHCUPOBAHUSD 3aKIFOUACTCS B TOM, UYTO:

1. TonroBpeMeHHBIE aKTHBHI JOJDKHBI ITOJHOCTHIO (PMHAHCHPOBATHCS 33 CUET JOITOCPOUHBIX
HCTOYHHKOB

2. JlonrocpoYHbIe UCTOYHUKH JOJDKHEI OBITH HIKE TOJITOBPEMEHHBIX aKTHBOB

3. CoOcTBeHHBIE NCTOYHUKY (PHHAHCHPOBAHUS TOJHKHBI OBITH BEIIIE 3a6MHBIX

4. 3aeMHBIC ICTOUYHUKY (GPUHAHCUPOBAHUSA JOJKHBI OBITH BBIIIE COOCTBEHHBIX

OIIK-4

31

14.

ITpaBuno ¢punancupoBanusa «TpeOoBaHMS K BEPTUKAIBLHOH CTPYKTYpe OanaHcay 3aKI04aeTCs
B TOM, 4TO:

1. lonroBpeMeHHbIE aKTUBBI JOJDKHBI NOJHOCTHIO (PUHAHCHPOBATHCS 3a CHYET AOJITOCPOYHBIX
HCTOYHHUKOB

2. JlonrocpoyHble HCTOYHUKH JOJDKHBI OBITh HI)KE JOJITOBPEMEHHBIX aKTHBOB

3. CoOcTBeHHBIE HCTOYHUKY (PMHAHCHPOBAHHS JOJDKHBI OBITH BBIIIE 3a8MHBIX

4. 3aeMHBIE HCTOYHUKY (PUHAHCHPOBAHUS JOJDKHBI OBITH BBIIIE COOCTBEHHBIX

OIIK-4

31

15.

K ko3¢ dunmenTam oneHKH HHUHAHCOBOH YCTOHYMBOCTH MPEANPUATUS OTHOCHTCS:
1. koadurenT aBTOHOMIN

2. k03¢ dHUINEHT a0COTIOTHOM TUIATEKECTTIOCOOHOCTH

3. meproT 000paYNBAEMOCTH aKTHBOB

OIIK-4

31

16.

B kakoii cTeneHn 3aJ0MDKEHHOCTh M0 TEKYIIMM (PUHAHCOBBIM 00s3aTEIbCTBAM MOXKET OBITH
YIOBJIETBOPEHA 32 CUET 0OOPOTHBIX AKTUBOB MPEIIPHUSITHS TTOKA3bIBACT KOAPPUIIUECHT:

1. abCOIFOTHOI TIATEKECITOCOOHOCTH

2. IPOMEKYTOUHOU TIATEIKECTIOCOOHOCTH

3. TekyIeil MIaTexecnocoOHOCTH

OIIK-4

31

17.

WHdopmanust 0 JEHESKHBIX IIOTOKAX OPraHU3alMN OTPaKeHa:
1. B akTHBe Oananca

2. B maccuBe OayaHca

3. B OTUETE O JIBU)KCHUH JICHEKHBIX CPEICTB

4. B oTuere 0 (PUHAHCOBBIX pe3yJbTaTax

OIIK-4

31

18.

JleHexHbIe TOTOKU B OTYETHOCTH OTPaXKAIOTCS MO BUAAM AEATEbHOCTH:
1. OCHOBHO#1, HTHBECTUIHOHHOMN, COBMECTHOM

2. OCHOBHO#, OFOIPKETHOM, (PMHAHCOBOM

3. OCHOBHOH, KpeTUTHOH, (prHAHCOBOI

4. OCHOBHOM, NHBECTUIINOHHOMH, (PHAHCOBOI

OIlK-4

31

19.

HpSIMOﬁ METOA OICHKH JCHCKHBIX ITOTOKOB 3aKJIH04YacTCA:

1.8 OIPEACIICHUN OCTATKAa ACHCKHBIX CPECACTB IMYTECM COIMOCTABJICHUSA IMPUTOKA U OCTAaTKa Jc-
HET 3a IepruoJg

2.B OIpEACIICHUN HaHpaBJ'IeHI/Iﬁ IMPUTOKA U OTTOKA ACHET IO BUJAaM ACATCIIbBHOCTHU

3.B CPpaBHCHNHU OCTAaTKa JACHEKHBIX CPEJACTB Ha KOHEIl U HaYaJIO II€prUoaa

OIIK-4

31

20.

1.

2.
3.

4.

KocBeHHBII METO/I OIIEHKH AEHEXKHBIX MTOTOKOB 3aKJIFOUAETCsL:
B OIPEIIENEHNH OCTAaTKa JICHEKHBIX CPEACTB ITyTEM COIOCTaBJIEHHsI IIPUTOKA M OTTOKA Jie-
HET 110 BUAM JIESITEeIbHOCTH
B CpPaBHEHHMH OCTaTKa JCHEKHBIX CPE/ICTB Ha KOHEIl ¥ HayaJIo Ieproia
B OIPEIETIECHNH OCTATKA JEHEXHBIX CPEICTB IMyTEM KOPPEKTUPOBKM UYUCTOW NPHOBLIH,
aMOPTH3aLlMU Ha U3MEHEHUs cTaTel Oananca
B JIMCKOHTHPOBAHHH IIPUTOKA M OTTOKA JICHET 110 BHJIAM AESTEIbHOCTH

OIIK-4

31

21.

IIpu KOCBEHHOM METO/I€ OLIEHKH JICHEXHBIX MOTOKOB K YBEJIMYEHHUIO JEHEKHOTO MOTOKa MpPH-
BOJIUT:

1. yMeHblIEHHE cTaTeil akTHBa U YMEHbIIIEHHE CTaTeH NacChBa;

2. yBeIlMYEHHE CTaTel aKTHBa U YBEIMUEHHE CTaTel MaccuBa;

3. yBelIMYeHHE CTaTel akTHBA U yMEHbILIEHHE CTaTel MaccuBa;
4. yMmeHbleHNe cTaTell akTHBA U YBEIMYEHHE CTaTeH maccuBa.

OIIK-4

31

22.

[Ip1 KOCBEHHOM METOJE OLIEHKH JIEHEXKHBIX TOTOKOB K CHUKEHUIO JEHEKHOTO IIOTOKA IPUBO-
JINAT:
1. yBenwueHWe cTaTell aKTHBA U YMCHBIICHHUE CTATEH MMaCCUBa;

OTTK-4

31
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2. YMCHbIICHUEC CTaTeH akTUuBa U YBCIINYCHUC crareit macCuBa,
3. YMCHbIICHUEC CTaTeH aKTUBa U YMCHbIICHUEC crareu ImacCHBa,
4. YBCIIMYCHUC CcTarel akTUBa U YBCIIMUCHUC crarTeii maccuna.

23. JloOaBneHHasi CTOMMOCTD TIPEIIPHUSITUSL — 3TO:

1. BeIpyYKa OT pearn3aIiy 32 MUHYCOM Hajiora Ha T00aBIEHHYIO CTOUMOCTE; OIIK-4 31
2. pa3sHHUIA MEXIY CTOHMOCTBIO PEaM30BaHHON MPOTYKIUH U CTOMMOCTBIO IPHOOPETEHHBIX
MaTepHaoB U yCIIYT;
3. pa3HHMIa MEXIy CTOMMOCTBIO NPOM3BEICHHON NPOIYKIMH  CTOMMOCTBIO IPHOOPETEHHBIX
MaTepHaoB U yCIYT.
24. BriGepure npaBuibHbIe 0TBETHI : «[lokazatens EBIT paccuutbiBaercs kaky»:
1. Pazuuna Mexmy 100aBICHHOM CTOMMOCTBIO M MaTepHaIbHBIMU 3aTpaTaMu; OIIK-4 31
2. Kak cymma HPOU n amopTH3anuu;
3. Bberuutanuem u3 bPOU amopruzanuu;
4. Kak cymMMa npoIEHTOB MOJYYSHHBIX U TPUOBLIH 0 HAJIOTOOOI0KEHHS;
5. Kak cymMa npoleHTOB YIIIaueHHBIX U MPUOBLIN 0 HAIOTOOOIOKEHUS;
6. Kak pa3HuIa Mexay CTOMMOCTbIO NMPOU3BEICHHOW MPOIYKI[MH U TOKYITHBIMUA Marepuaia-
MH;
7. BplunTanueM U3 npuObUIN JO HAJIOTOOOIOKEHHS HAJIOTOB U3 MPUOBLIN.
25. Bpyrro-pe3ynbrar 3KCIUTyaTalliyl HHBECTUIIMN — 3TO:
1. npuOBIIL OT HHBECTUIIMOHHOTO TIPOCKTA; OIIK-4 31
2. noOaBlieHHAs: CTOMMOCTH 3a BBIUETOM OIUIATHI TPyZa C OTUYHCICHHSMH HA COLHAIIBHBIC
HYXKIIbI ¥ HaJIOTOB, BKJIIIOYAEMBIX B CE0ECTOMMOCTB;
3. TpuOBLIb O HAIOTOOOIOKCHUS.
26. HerTo-pe3ynbrar 3KCIUTyaTallud HHBECTHIIUI — 3TO:
1. uywmcrast npuOBLUIH OT HHBECTHULIMOHHOTO MTPOEKTa OIIK-4 31
2. TpuObUIb 0 YIUIATHI IPOLIEHTOB 32 KPEAUT U HAJIOTa Ha PUOBLITH
3. HepacnpeeleHHas TPHObLIb;
27. PenrabGenbHOCTH akTHBOB 10 hopmyne drormona (ROA) - sto:
1. mpou3sBeneHne peHTa0EIHLHOCTH MPOAAX M Kod(duIrienTa 000paunBaeMOCTH aKTHBOB; OIIK-4 31
2. TIPOW3BEJCHUE PEHTAOEIBHOCTH COOCTBEHHOrO KamuTaina U koddduimeHta pepuHaHCH-
pOBaHUS;
3. OTHOIIEHHE YNCTOW NPUOBIIN K aKTHBaM.
28. PenrabenbHOCTH coOCTBeHHOTO KamuTaina o ¢opmyne dronona (ROE) - aro:
1. npowusBeneHue peHTaOSIFHOCTH MPOIAXK M Kod(hdHUIenTa 060padMBaeMOCTH aKTHBOB; OIIK-4 31
2. Tpou3BelCHHE PEHTA0CILHOCTH aKTUBOB M (PMHAHCOBOTO PhIYara;
3.  OTHOIIEHHE YUCTOM NPUOBUIN K COOCTBEHHOMY KaIlUTAaly.
29. Moauduumposannas popmyna Jronona (ROE) no3Bossier oneHnTh, Kakue GpakTopbl oKa3ain
BIIMSHHE HA BENUYUHY: OIIK-4 31
1. peHTaOeNbHOCTH aKI[MOHEPHOTO KaIUTaja,
2. peHTabelbHOCTH MPOJIaXK;
3. peHTabeNnbHOCTH OCHOBHOT'O KalluTaa.
30. B omenke peHTabenbHOCTH coOcTBeHHOTO Kanurtana o moxenu [lrornona (ROE) crenens ¢u-
HAHCOBOI'O PHCKA OTPAXKACT I10KA3aTEIb: OIIK-4 31
1. peHTa0CIBEHOCTD MPOJIAK;
2. GMHAHCOBBIH phIYar;
3. 000pavYnBaeMOCTh aKTHBOB.
31. Momudunmposannas ¢popmyna Jromora(ROE) mo3BosieT onmpeaenuTh:
1. PenTabenbHOCTh aKTUBOB KaK MPOM3BEICHHE PEHTA0ENbHOCTH Nponax u Kodd¢unuenta | OIIK-4 31
000paYrBaEMOCTH;
2. PenrabenbHOCTH COOCTBEHHOTO KamuTasla KaK MPOU3BeleHNe PEeHTa0SIbHOCTH aKTHBOB U
(hMHAHCOBOTO phIvara;
3. PeHTabenbHOCTh aKTHBOB Kak MPOU3BEICHUE PEHTA0CTBHOCTH MPOAaX U KoddduimeHTa
000pavurnBaEMOCTH.
32. LensiMmu iepBOro ypoBHsI (IJ1aBHAs 1elb) (PUHAHCOBOTO MEHEKMEHTA SIBJISICTCS:
1. 3aHsTHE ONpeneNeHHON HUIIH U JIOJIHM Ha TOBapHOM PBIHKE, OIIK-4 31
2. MakcuMu3auus 0JIarocOCTOSTHHS BIaeNbleB (COOCTBEHHUKOB) IPEIIPHUSITHS,
3. pocT 00BEMOB POM3BOJICTBA U MPOJIAK,
4.  wmaxcumu3zanys (yCTOHYMBBIN ypOBEHb NPUOBLIN U peHTAa0ETbHOCTH aKTHBOB (KaruTana).
33. Ilpwu pacuere penrabenbHocTH akTHBOB (ROA) miist neneii ynpasneHust puHaHCAMH
1 cymma akTHBOB Oepercst 3 uTora OyxranTepckoro OajaHca, OIIK-4 31
2 cyMMa akTUBOB OepeTcsi 6e3 KpeqUuTOPCKOM 3aJ0IKEHHOCTH,
3 cymMMa akTHBOB OepeTcst 6€3 BeTMUNHBI BceX 00s13aTeNbCTB (PUPMBI.
34. I'paduk s3KOHOMHUYECKOI PEeHTA0ETBHOCTH MTPEACTABICH
1. ocpro OX, Ha KOTOPOH OTMe4aeTcss peHTa0EeNbHOCTh MpoAaX, U ockto OV, Ha xotopoit | OIIK-4 31
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oTMedaeTcs Kod(GUIMEHT 000paINBaeMOCTH aKTHBOB

2. ocpro OX, Ha KOTOpO# oTMedaeTcss KOAQPUIEHT 000paunBaEMOCTH aKTUBOB, M OCBIO
OV, Ha KOTOPOH OTMEYAETCsI PEHTA0EIBHOCTD MTPOJAXK

3. JMHMEH IpeaenbHON IIeHBI KalnTala, HalpaBJIeHHON BBEpX

35.

CTOMMOCTHYIO MOJIETIb OLICHKH JEATEIFHOCTH OPTraHM3aIlid MOKHO TPAKTOBATh KaKk

1) Gyxrantepckuii, yaeTHBIN B3IVISA HA KOMITAHUIO

2) UHBECTHLMOHHBIN HJIM PHIHOYHBIH B3I Ha KOMITAHUIO

3) olleHKa TOTEHIATEHON BO3MOKHOCTH I'€HEPUPOBaHMS KOMITaHHEH HATOTOBBIX TIATEeKEH

OIIK-4

31

36.

CTouMOCTHAs! MO/IENb OIIEHKH JSSITeIbHOCTH OPraHU3alliH MPEICTaBICHA METOAaMH

1) cucrema omneparnuonubid ananuze (CVP-anamu3), Mojens ONTUMH3AIUU JICHEKHBIX
cpenctB baymons

2) Cucrema CoanancupoBanubix [loka3zareneit (Balanced Scorecard, BS), KitoueBbie mokaza-
tenmu d¢pextrBHOcTH (Key Performance Indicators, KPI)

3) Mopnenb 3KOHOMHYECKH 000CHOBaHHOTO pasmepa 3akasza (EOQ-model), «Cucrema ABC»
(meTon « ABC-KOHTPOJIbY)

OIIK-4

31

37.

Ha rpaduke sxoHOMIUYECKOI peHTa0ETHFHOCTH MOKHO BBIICIUTD

1. 2 30HBI 5KOHOMHYECKOI PEHTAOEIBEHOCTH, Pa3TMYAIOIIMXCS [0 YPOBHIO 3HAYEHUH Ompere-
JSroIuX ee pakTopoB

2. 4 30HBI PKOHOMUYECKOH JOOABIEHHON CTOMMOCTH, Pa3jIMYaIOIINXCs 110 YPOBHIO 3HAYCHUH
OTIpEEISIONNX ee PakTopoB

3. 4 30HBI 5KOHOMHUYECKOW peHTa0EeIbHOCTH, PA3IMYAIONINXCS 10 YPOBHIO 3HAUEHHUH Ompere-
JSIOIUX ee GakTopoB

OIIK-4

32

38.

I'paduk SKOHOMHUYECKOH PEHTa0ETEHOCTH MO3BOJISIET OCYIECTBIIATE MOHUTOPHHT

1. moxasareneil SKOHOMHYECKOH 3((PEKTHBHOCTH IEATENFHOCTH B 3aBHCHMOCTH OT CTaIHU
JKM3HEHHOTO IIHKJIA,

2. ynpasieHus: pOPMUPOBAHUEM TPUOBLITH H PEHTA0CTBHOCTH MPEAIPUSTHS,

3. 3¢ PeKTUBHOCTH aKTHBOB MPENIPUATHS OTHOCHTEIHHO PACIIONOKEHHUS UX PEHTa0eTFHOCTH
0 30HaM rpaduka.

OIIK-4

32

39.

BriOepute BapuaHT C mnpaBWIBHBIMH OTBeTaMu. OIpefenuTe BeIWYMHY IOKazaresen
a)EBITDA, 0)EBIT. Ncxonnsie naHHble (THIC.pYy0.): 3apaboTHas IJiata ¢ OTYMCICHHSIMU Ha
corcrpaxoBanue 30, amoptuzanus 10, TIpoLEHTH 3a Kpenut yruiaueHHble 20, mpuOBLIb 10
Hayoroo6yoxenus 40, yucras npuobLTb 35.

1. a) 65 THIC.pYO., 0) 55 THIC.pYO.

2. a) 135 ThIC.py0O., 0) 95 THIC.pYO.

3. a) 70 TBIC.pYO., ©) 60 THIC.pYO.

4. BEpHOTO OTBETA HET

OIIK-4

V1

40.

BribepuTe BapuaHT C MpaBWIBHBIMU OTBeTaMu. OmpenenuTe BeTNYNHY PEeHTA0EIbHOCTH aK-
tuBOB 10 (opmyne Hromona (ROA=ROS*AT).Mcxonusie nannsie (ThIC.py0.): Uucras mpu-
6sute 50, Beipyuka ot nponax 400, Mtor maccuBa (aktuBa) Oyxranrepckoro damanca 320 (B
1.4. Kamuran u pesepsel 165, 3aemHble cpenctBa (KpeauTsl) 85, KpeauTOpcKas 3aJ10KEH-
HocThb 70)

1) 12% * 2 = 20%

2) 12,5% * 1,25 = 15,6%

3)12,5% * 1,6 = 20%

Vi

41.

BriGepute BapuaHT ¢ MpaBUIBHBIMH OTBeTaMu. OnpenennuTe BeINUUHY PEeHTa0eIbHOCTH CO0-
CTBEHHOTO KamuTajia mo moaubunupoBanHoi dpopmyne ronona (ROE=ROS*AT*®un pei-
yar).Mcxonupie qaHHble (ThIC.py0.): Uwncras npubsuip 50, Beipyuka ot mpogax 400, Uror
naccuBa (aktuBa) Oyxrairepckoro Oamanca 320 (B T.u. Kanuranm u pesepsbl 165, 3aemHbIe
cpencra (kpeautsl) 85, Kpeauropckas 3amomkeHHocTh 70)

1) 12.5%*1,25*1,51=23,7 %

2) 10 %*2*1,51=30.2%

3) 12,5%*1,6*1,51=30,2 %

V1

42,

OreHka peHTa0eIbHOCTH akTHBOB 10 Mozenu rorona (ROA) mokasanu, 4To JBE OpraHu3a-
i A 1 B UMeroT oanHaKoBYyIO peHTa0elbHOCTh Hpojax 15%, obopaunBaeMOCTh aKTHBOB
(xamnTana) B opraHu3aiiy A BBIIIE B J]Ba pa3a, 4eM B opranuzaimu B. bBonbuieit nHBecTHIN-
OHHOW TIPHUBJIEKATENILHOCTHIO 00JIaJaeT Opranu3aus .

V1

Tema 3. JIleBepux B ynpaBieHHH (pUHAHCOBBIMHU PE3yNIbTaTaMH ACSTEIbHOCTH OPTaHN3AIIH

43.

DOKOHOMHUECKas 11e71eCO00Pa3HOCTh MPUBIICYEHHS 3aeMHBIX CPEICTB MOXKET OBITH OIIEHEHa C
TIOMOIIBIO

1. mopmemn «3exTa onepannoHHOTO prIYara

2. moaemn «dddekra HUHAHCOBOTO pHIYAra)

3. moxemm D0 Q

OIIK-4

31
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4. wmopnenu baymons

44,

OHUHAHCOBBIN phIUar IEHCTBYET ITOJIOKUTEILHO TIPH YCIOBHH

1) npeBbIIEHNS CCYTHOTO MPOLIEHTa HaT MHQIISIHEH

2) TpeBBIIIEHNs] PEHTA0EIFHOCTH aKTUBOB Hajl CTOMMOCTBIO NPHUBJICYEHHBIX 3aEMHBIX PECcyp-
COB

3) CHIDKEHHMS IPOM3BOJICTBEHHBIX H3JEPIKEK

OIIK-4

31

45,

JeiicTBre (UHAHCOBOTO phIUara 3akiIf09aeTcs B TOM, UTO:

1) mpennpusTHE aKTUBHO MIPOBOIUT OTepanuy Ha (YOHTIOBBIX PHIHKAX

2) MpH TIOJTYYSHUH KPEITUTOB U3MEHSIETCS PEHTA0EIbHOCTh COOCTBEHHBIX CPEIICTB
3) mpeAnpHUsTHEe MOXKET CHH3UTH (DMHAHCOBBII PUCK, ONy4Yast KPSAUTHI

31

46.

[puBneyeHne JOMOTHUTENBHBIX 3a6MHBIX HCTOYHUKOB (DMHAHCHPOBAHUSI SKOHOMHYECKHU Iie-
J1eco00pa3HO MPH YCIOBHUH, €CIM CTaBKa IPOIIEHTA 33 KPeIUT

1) BeIlIe YpOBHSI HHISAIMN

2) HWOKe YPOBHS UHQIISAIIH

2) BbIIlIE PEHTA0EIBHOCTH aKTHBOB

4) Hrke peHTabeNbHOCTH aKTHBOB

OIIK-4

31

47,

D¢ dexT puHaHCOBOTO pHIYara (epBast KOHIEHIINS) OTpeeseTCs Kak

1) npousBeneHe HAJIOTOBOTO KOPPEKTOpa M peHTa0eIbHOCTH COOCTBEHHOTO KaluTalla

2) pou3BeIeHNe HAJIOTOBOTO KOppeKTopa, Anddepeniuana, GUHAHCOBOTO pblyara

3) mpou3BeeHUE HAOTOBOTO KOppekTopa, nuddepeHuunana, mieda GUHAHCOBOTO pblyara
4) ornomenne EBIT (HPOW) k npuObum 10 HAJIOro00JI0KEHHS

OIIK-4

31

48.

HaiioroBblii KOPpEKTOpP ONPENENETCs Kak

1) npousBeneHre NpUOBLIN 10 HATOTOOOIOKEHHS U CTABKH HAJIoTa

2) BBIYUTAHHEM M3 MPUOBLIN JI0 HAIOTOOOJIOKEHUSI CyMMBbI HaJIOTOB

3) BBIYUTAHHUEM M3 €AMHHUIBI CTABKH HAJIOTO00I0KEHHS

4) npou3BeICHNEM CTaBKU HAJIOT000I0KEHHS M PEHTA0EIbHOCTH aKTHBOB

31

49.

Juddepennnan npu pacyere sddexra PprHaHCOBOTO phIyara (mepBas KOHIENIUS) ONpeaess-
eTcsl KaKk

1) pazHuIa peHTabeNFHOCTH aKTHBOB U PEHTA0EIbHOCTH MTPOAaXK

2) cyMMa NpOM3BEACHHH IIEHBI U JIOIH 3a€MHBIX CPE/ICTB

3) pasHHLIa peHTA0ETHHOCTH aKTHBOB M CPETHEH pacueTHON CTaBKH MPOLIEHTOB

4) cyMMa peHTa0eNbHOCTH aKTUBOB M CPEIHEH PacueTHOM CTaBKHU MPOIEHTOB

OIIK-4

31

50.

[Tnedo ¢mHAHCOBOTO pHIYara mpu pacuere 3¢ exra pruHAHCOBOTO phryara (IepBasi KOHIICTI-
IUsT) OTIPEMICISIETCS KaK

1) oTHOIIEHNE BCErO KammuTalla K COOCTBEHHOMY KaluTary

2) OTHOIIICHHE COOCTBEHHOTO KAMTAIa K 3aeMHOMY KAIUTATy

3) OTHOIIIEHHE 3a€MHOTO KalHTalla K COOCTBEHHOMY KaIllUTaTy

OIIK-4

31

51.

Mogens «3ddexta PrHAHCOBOTO phIyara-1» MO3BONSET OLCHUTh

1) Ha CKOJIBLKO MPOLIEHTOB U3MEHUTCS TPUOBLIL TIPH U3MEHEHHUH BBIPYYKH OT Ipoaax Ha 1%
2) CroCOOHO JIU MPEAIPUSTHE TIPH COOTBETCTBYIOLIEM YPOBHE PEHTA0EIbHOCTH aKTUBOB (Ka-
MHTaaa) BEIUIAYMBATh KPEAUT U TIPOIICHTHI, HE YMEHbIIIasi COOCTBEHHOTO KaluTaa

3) Ha CKOJIBKO eJMHUI] HOBBICUTCS d()(GEKT 0T (PHMHAHCOBOIT e TEILHOCTH MTPEATIPHSTHSI

OIlK-4

31

52.

[MepBas kouuenmus Moaeu «3dhexta GUHAHCOBOTO phIuaray 3aKJIi0IaeTcs

1) B OlleHKE BIHSIHUS YCIIOBHI MPUBJICUCHHUS] M HCIOJIb30BaHUs COOCTBEHHOI'O KalHMTalla Ha
3(h(HhEeKTHBHOCTH 3a€MHOTO KaIliTala

2) B OIICHKE BJIMSAHUS YCIOBHIA ITPUBJICUCHHSI U UCIIOJIBb30BaHUs BCEro Kamuraia Ha 3QdexTus-
HOCTh COOCTBCHHOTO KaruTasia

3) B OlIeHKE BIAMSHUS YCIOBHIA PUBJICUEHUS U UCIIOJIL30BAHUS 3a€MHOT0 KanuTaia Ha 3pdek-
TUBHOCTh COOCTBEHHOTO KaruTaia

4) B OlIEHKE BIMSHUS YCIOBHIA PUBJICUEHUS U UCTIOJIL30BAHUS 3a€MHOTO KanuTaia Ha 3¢ ek-
THUBHOCTB BCET0 KaIkTaia

OIIK-4

31

53.

[Mokazarens "DddexT hpuHaHCOBOrO phivara (mepBasi KOHIICIHs)" MOKa3bIBALT. .

1) Ha CKOJIBKO MTPOLIEHTOB U3MEHUTCS PHUOBUTb IIPH U3MEHEHUH BBIPYUKH OT ImpoAax Ha 1%
2) Ha CKOJIBKO IIPOIICHTOB U3MEHUTCS YKcTas NMPUObUT Ha akuuio npu u3MeHeHun EBIT Ha
1%

3) Ha CKOJIBKO MPOLICHTOB U3MEHHTCS YHCTas MPUOBLIb HA aKLIUIO NP U3MEHEHHH BBIPYYKH
ot mpoxax Ha 1%

4) Ha CKOJBKO TIPOIIEHTOB M3MEHUTCS PEHTA0ETbHOCTh COOCTBEHHOTO KAIHTANA TP TIPHUBIIE-
YEHUH KpenuTa

5) Ha CKOJIBKO MPOIIEHTOB H3MEHHUTCSI PEHTA0EITbHOCTh AKTUBOB IIPH MPUBJICYEHUH KPEANTA

31

54.

YT0oOBl HAPACTHTH PEHTAOENHHOCTh COOCTBEHHBIX CPEICTB TPH HApAIIWBAHUH 3aUMCTBOBA-
HHM, HEOOXOIUMO, YTOOLI:

1) mudpepennman a¢dexra GuHAHCOBOTO phluara ObLT ITOJIOKUTEILHBIM

2) muddepenunan spdexra hrHAHCOBOTO phIuara ObUI OTPUIATENLHBIM

OIlK-4

31
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3) muddepentman 3 dexra GUHAHCOBOTO phryara ObLI HYJICBBIM

55.

PenrtabensHocTh akTBOB B "DddexT huHaHCOBOrO phIvara (miepBasi KOHLEMIHUs)" onpeiess-
eTcsl KaK

1) otromenne EBIT (HPOW) x mpubplin 10 HaIOro00I0KEHUS

2) OTHOIIICHUE YUCTOM MPUOBLIN K aKTHBaM (KaIHTaIy)

3) ornomenne EBIT (HPDOU) k aktuBam (kamuraity)

4) oTHOIIIEHNE YUCTON MPUOBUIH K 3aeMHOMY KaIIHTAIy

OIIK-4

31

56.

IlocrosiHHEIE 3aTpaThl OTJINYAIOTCA OT IICPEMCHHBIX TEM, UTO

1) MOCTOAHHBIC 3aTPAaThbl NPUXOJUTCA HECTU TOCTOSIHHO, a ICPEMEHHBIC U3PEIKa

2) IMOCTOAHHBIC 3aTpaThbl HE 3aBUCAT OT o0neMa IMPOU3BOACTBA U BBIPYYKH, a ICPEMCHHBIC 3a-
BUCAT

3) MOCTOAHHBIC 3aTpaThl 3aBUCAT OT o0nema IMMPOU3BOACTBA U BBIPYYKH, a ICPEMCHHBIC — HEC
3aBUCAT

OIIK-4

31

57.

Ipu pocte 0O6beMa MPON3BOJICTBA U MPOIAXK B TIPEIENIaX PEIEBAHTHOTO JHaNa30Ha:

1) cymmapHbIe IepeMeHHbIEe 3aTpaThl BO3PAcTaIOT, a MMOCTOSHHbBIE 3aTPaThl Ha €AWHHILY IIPO-
JYKITUH YMEHBIIIAIOTCS;

2) mepeMeHHbIe 3aTpaThl Ha IUHMITY TPOAYKIIUN YMEHBIIAIOTCS, 2 CYMMAapHBIE TIOCTOSTHHBIE
3aTpaTrhl yBEINYHNBAIOTCS;

3) cymMMapHBbIE NepeMEHHBIE 3aTpaThl BO3PAcTAIOT, CyMMapHbIE IOCTOSIHHBIC 3aTpaThl TOXE
BO3PACTAIOT.

OIIK-4

31

58.

I1pu cHwKeHnH 0ObeMa MPOU3BOACTBA U MPOJAAXK B IPEENaxX PEeBaHTHOTO AUAlla30Ha:

1) cymmapHBble IepeMeHHbIE U3AEPKKH BO3PACTAIOT, @ CYMMapHbIE TIOCTOSIHHBIE M3/IEPKKH HE
U3MEHSIOTCS;

2) cyMMapHble IIepeMEHHbIE U3AEPKKH CHIDKAIOTCS, a MOCTOSHHbIE M3IEPKKH HE EeIUHHILY
MPOLYKIUH YBEINYHNBAIOTCS;

3) nmepeMeHHbIe U3IEP)KKU Ha €IMHUILY IPOIYKIIMH YMEHBIIAIOTCS, & CYMMapHbIE IIOCTOSIHHBIS
W3IEPKKU YBEINIHBAIOTCS.

OIIK-4

31

59.

[pu yBenu4yeHUH BBIPYYKH OT peatn3aliiy MPOIYKIMH TIOCTOSIHHBIE 3aTPaThl
1) He n3meHsIOTCS

2) yBENNYHBAIOTCS

3) yMeHbIIarTCs

OIIK-4

31

60.

Banosas mapxa — 3T0:

1) pa3HOCTh MEXIy BRIPYUKOH U TIEPEMEHHBIMH 3aTpaTaMu

2) pa3HOCTb MKy MOCTOSIHHBIMH M IEPEMEHHBIMU 3aTpaTaMu
3) cyMMa nepeMeHHbIX 3aTpaT U MPUObLIH

31

61.

[peanpusTuio BEITOJHO:

1) MUHMMHU3UPOBATh pa3Mep BaJOBOW MapiKu;

2) moJIepKUBaTh MOCTOSHHBIN pa3Mep BaJOBOWH MapiKH;
3) MakCUMH3HPOBATh Pa3Mep BAJIOBOM MapIKH.

OIlK-4

31

62.

Cuia BO3EHCTBUS ONIEPALlMOHHOTO PhlYara pacCuMThIBASTCS:
1) nenenriem NpUOBLIM HA BAJIOBYIO MapKy

2) IenieHueM BaJIOBOM Map)kKu Ha MPHOBLIb

3) neneHneM npruObUTH Ha BBIPYUKY

OIlK-4

31

63.

Koaddumment BanoBoi mapxu — 3t10:

1) oTHOMIEHHE BaIOBOM Map>ku K IPHOBLTH

2) OTHOIIIEHNE BAJIOBOI1 Map X1 K TIOCTOSTHHBIM 3aTpaTamM
3) OTHOIIEHHE BAJIOBOH MAp KK K BBIPYUKE OT peasTi3alui

OIIK-4

31

64.

YeM BBIIIE CHJIA ONIEPALIMOHHOTO phlyara, TeM:

1) MeHbIIIe IPEANPUHIMATETHCKUI PUCK

2) Oomnblliee CHIDKEHHE BEIPYYKH PAcCMaTPUBACTCS KaK HEZOIyCTUMOE
3) MEHBIIIe CHIKEHHE BBIPYYKH PacCMaTPUBACTCS KaK HEIOIYCTUMOE

OIIK-4

31

65.

Cuuta BO3EHCTBHUS ONIEPALIMOHHOTO phIYara TeM OOJIbIIIe, YeM:

1) Gonbie ynenbHBIN BeC IEPEMEHHBIX 3aTpaT B CTPYKTYpe ce0EeCTOMMOCTH
2) BBIIIIE TEMITbI IPUPOCTA BBIPYUKH

3) OoJbIlIe COOTHOLIEHNE MEXKTY OCTOSIHHBIMU 3aTpaTaMy M IPUOBLIBIO

OIIK-4

31

66.

O dekT omepanoOHHOTO phIYara MOKa3bIBaeT ...

1) HA CKONBKO TPOIIEHTOB U3MEHHUTHCS YMCTasi MPUOBLTH Ha | akiuro mpu u3meHennn HPOU
Ha 1%

2) Ha CKOJIBKO €IIMHUII IIOBBICUTCS 3P EKT OT ONepanioOHHON eITeTbHOCTH MPUEIITPUSTUSL

3) He CKOJBKO MPOIEHTOB U3MEHHUTCS IPHOBLIh IPH M3MEHEHHH BBIPYYKH OT IpoJax Ha 1%

OIIK-4

31

67.

[IpennpusTie 3aMHTEPECOBAHO, YTOOBI MOPOT PEHTA0EIHHOCTH (TOUKa 0€3yOBITOUHOCTH) OBLI:
1) xaK MOXHO BbIIIIE

2) KaK MOKHO HIKE

3) paBeH peHTabENLHOCTH POIAK

OIlK-4

31
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68.

[Mopor peHTabeNFHOCTH B CTOMMOCTHOM BBIPAKEHHUH OIIPEAEIISIETCS:
1) neneHuiem mepeMeHHBIX 3aTpaT Ha KO3()(HUIMEHT BaJIOBOW MapKu
2) nenieHueM TIOCTOSIHHBIX 3aTpaT Ha BAJIOBYIO MapKy

3) eneHneM MOCTOSHHBIX 3aTpaT Ha KOA(Q(UIIMEHT BATOBOH MapXu

OIIK-4

31

69.

IMopor peHTabeTBHOCTH B HATYPATLHOM BBIPQKEHUH ONPEeIIeTcs KaK:

1) mepeMeHHBIE 3aTpaT pa3feNUTh HA Pa3HHILy LEHBl M IIEPEMEHHBIX 3aTpaT He | equHHIY
MPOAYKITNH (BAIIOBYIO MapKy Ha | eIMHUITY IPOTYKITHHN);

2) TOCTOSIHHBIC 3aTPAThl Pa3/IeiNTh Ha Pa3sHUILY IICHBI M MEPEMEHHBIX 3aTpaTr He | emuHUIy
MPOAYKITNH (BAIIOBYIO MapKy Ha | eIMHUITY IPOTYKIIHHN);

3) mocTosIHHbBIE 3aTPaThl Pa3eIUTh Ha KOIDDHUIIMEHT BAIOBOW MapiKu

OIIK-4

31

70.

Bri0epuTte npaBuiIbHOE YTBEPIKICHHE!

1) 3amac ¢uHAHCOBOW MPOYHOCTH OOpPATHO MPOMOPLHOHAIEH Beln4rHe 3 eKTa oneparon-
HOTO pblYara

2) 3anac (UHAHCOBOW MPOYHOCTH MPSIMO MPOTIOPIIUOHATICH BeIHMUUHE () (PeKTa OnepariioHHO-
TO pblyara

3) 3anac ()MHAHCOBOM MPOYHOCTH HE CBsI3aH C BeJIMYHHON dddekTa huHaHCOBOTO phvara

31

71.

[pennpusiTne 3aMHTEPECOBaHO, YTOOBI 3arac (UHAHCOBOW MPOYHOCTH OBLIT
1) kak MO>KHO BbIIIIE

2) KaK MOKHO HIDKE

3) paBeH peHTa0eIbHOCTH COOCTBEHHOTO KaluTalla

31

72.

OnepannoOHHBIA aHATHU3 OTCIIEKUBALT:

1) nMHaMHKY KOMMEPUYECKUX ONEpaLui, IPOU3BOIUMBIX IPEANPUITHEM

2) 3aBHCHMOCTEH (DMHAHCOBBIX PE3yJIHTATOB OW3HECAa OT M3JICPIKEK M OOBEMOB TPOM3BOICTBA
(cOpITa)

3) KOJINYECTBO OIepalyii, MPOBOAMMBIX OyXTranTepuell B eIUHHIYY BPEMEHH

OIIK-4

31

73.

Oneparonssli ananuze (CVP-ananu3) BKIIIOYaeT OCHOBHBIE TOKA3aTEIH:

1) oneparuu 1Mo MPOU3BOJCTBY NMPOAYKIIHMH, ONEPALIMH 110 TPOJaXkaM MPOIYKINH, 3aTpaThl Ha
oTIepalyy 110 POU3BOJICTBY M IPOJIayKaM

2) BaJoBasi Mapa, MpUObLIb, 3P HEKT OmepanuoHHOTO phlyara, OPOr PeHTA0STbHOCTH, 3a1ac
(hMHAHCOBOH MPOYHOCTH

3) BasoBasi Map:ka, MPUOBLIb, 3P (PEeKT PUHAHCOBOTO pbluara, MOpPoOr peHTabeNbHOCTH, 3amac
(hMHAHCOBOH MPOYHOCTH

OIIK-4

31

74.

Br16epuTe npaBUIbHOE YTBEPKACHHE!

1. IlpenenbHas BIpyUKa U MPEENbHBIC 3aTPAThl 03HAYAIOT MAaKCHMAIBHO BO3MOXKHBIN pasmep
BBIPYYKH H 3aTpaT NpH MIIAHUPOBAHUH YBEIHMUYCHUS 0OBEMOB MTPOU3BOACTBA;

2. [IpenenpHas BBIpYYKa U NIPEACIBHBIC 3aTPAThl 03HAYAIOT MPUPOCT BBIPYYKHU U 3aTpaT B pac-
yere Ha | eAMHHIY IpUpOCTa 00BEMOB IIPOU3BO/ICTBA,;

3. [lpenenbHast BbIpydYKa W HpeneNbHBIE 3aTpaThl IMOKA3bIBAIOT pa3Mep OTPaHMUYEHUS pOCTa
BBIPYYKH U 3aTpaT IPH YBEITUIEHHH 00bEMOB IPOU3BO/ICTBA,;

4. lpenenpHast BRIPYYKa M MPEAETbHBIC 3aTPAaThl 03HAYAIOT MaKCHMAJIbHO BO3MOSKHBIHN pa3Mep
BBIPYYKH U 3aTpaT NPpH IIIAHOBOM CHIDKEHUH 00HEMOB IIPON3BOJICTBA.

OIIK-4

31

75.

BriOepute BepHOE YTBEpXKACHHE NMPUMEHEHHS OLIEHKH YyBCTBHTEIBHOCTH CTOMMOCTH IIO
«IIpaBury 50%»:

1. eciin o epeMEeHHBIX 3aTpar B BbIpyuke MeHee 50%, To Al yBenW4eHHs IPUOBbLIN BbI-
roJlHee CHIDKATh NIepEeMEHHBIC 3aTpaThl Ha 1 eAMHUIY IPOAYKINH, YeM YBEIHYUBATh OOBEMBI
MPOU3BOJICTBA U MPOJAAK;

2. ecnH IOJIA MEPEMEHHBIX 3aTpaT B BEIpyuke Ooisiee 50%, TO A1 yBENMYEHUS NMPHOBUIH BBI-
roJlHee YBEMYMBaTh 00BEM IPOJAK.

3. ecnM 10N MEPEeMEHHBIX 3aTpaT B BEIpyuke Oosiee 50%, TO A1 yBENMYEHUS NPHOBUIH BBI-
TOJIHee CHIDKATh ITepEeMEHHBIC 3aTpaThl Ha 1 eAMHUIYy IPOAYKIINMH, YeM YBEIHUUBATh OOBEMBI
MPOU3BOJCTBA U MPOJAK.

OIIK-4

31

76.

JeticTBue puHaHCOBOTO JIeBepHDKa (pbluara) 3aKII04aeTcsi B TOM, 4TO

1) npeanpusTHE aKTUBHO TIPOBOIUT OIIEPAIY Ha UHAHCOBBIX PBIHKAX

2) IIpH TOJTYYEHUH KPEITUTOB N3MEHSIOTCS YHCTasl IPUOBLIb B pacdyeTe Ha aKIHIo
3 nmpearnpusTHEe MOXKET CHU3UTh (PMHAHCOBBIN PUCK, TIOJTyYast KPEIHUTHI

31

77.

O dext puHAHCOBOTO pBHIYara (JIeBepumka) MO 2 KOHIIETIIINN TOKA3bIBACT ...

1) Ha CKONBKO TPOIIEHTOB U3MEHHUTHCS YMCTasl MPUOBLTH Ha | akiuro mpu u3meHennn HPOU
Ha 1%

2) Ha CKOJIbKO €MHHUII TTOBBICUTCS 3P PEKT OT PUHAHCOBOM ACATETBHOCTH MPUESAIPUITHS

3) Ha CKOJIBKO MPOIICHTOB U3MEHHUTCS IPHOBLIh IPY U3MEHEHHH BBIPYYKH OT Ipojax Ha 1%

OIIK-4

31

78.

COBOKYITHBIN PUCK, TOPOXKIAEMBIH MTPEAIPUATHEM, MOKHO OLIEHUTD

1) crnoxuB cuity BO3CHUCTBUSI (PMHAHCOBOTO M OIEPAI[HIOHHOTO phluara

2) MepeMHOXKHUB CHITY BO3JICUCTBHS (PIHAHCOBOTO U ONIEPALlMOHHOTO PHIYAroB

3) nmojenuB cuily BO3ICHCTBUSI OINEPAIlMOHHOTO pbluara Ha CHIIy BO3JEHCTBHs (PUHAHCOBOTO

OIlK-4

31
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pbIuara

79. HcnbIThIBaloT OONBIINKA YPOBEHB IPOM3BOJICTBEHHOTO PUCKA IPEANIPHUSTHS C
1) GounbLIO# MONEl MOCTOSHHBIX 3aTpaT
2) OOJIBIION JTOJIel TIEPEeMEHHBIX 3aTpar
3) OOMBIIION JOJIEH COBOKYITHBIX 3aTpar

31

80. CoBokyrHOE BIUSHHE ONEPAMOHHOTO U (UHAHCOBOTO JIEBEPHKA U3MEPSIET
1) NHBECTUIIMOHHYIO IPUBJIEKATEIHHOCTh KOMIIAHUH
2) crerneHb (PMHAHCOBOM YCTOWYHBOCTH
3) Mepy COBOKYITHOTO pUCKa MPEANPUHIMATEIS
4) mepy (DUHAHCOBOTO PUCKA

31

81. IlpuBneyeHue OpraHU3alHeil JOMOJHUTENBEHBIX 3a¢MHBIX HCTOYHUKOB (DMHAHCHPOBAHUS KO-
HOMMYECKH 11e71eCO00Pa3HO IPH YCIOBHH, €CIIH pacueTHasi CTaBKa MPOLEHTA 38 KPEAUT
(BbIIIe/HIKE) PEHTA0CIFHOCTH aKTHBOB (KamnuTasia).

OIIK-4

32

82. BribepuTe BapHaHT ¢ TpaBUIBHBIMU oTBeTamMu. Omnpernenure 3HadeHHE dddekTa omeparoH-
Horo pbruara (QOP) Ha OCHOBE CIEQYIOIIMX JAaHHBIX:BbIpyYKa 45 ThIC.pyO.,IepeMEHHbIC 3a-
Tpathl 15 ThIC.pyO.,T0cTOsIHHBIE 3aTpaThl 20 THIC.pYO.:

1)2
2)3
3)4

OIIK-4

Vi

83. Paccuwmraiite nokasareinu a) npuoObLIb, 0) 3ddexT onepanronHoro peruara. McxonHelie naH-
Hble: O0beM nponax S5 eaunui, lena peanuzauuu 10 py6./en., [lepemennsie 3aTparst Ha 1
enuauLy 4 py6., [locrostaubie 3atpats! 10 pyo.

V1

84. BriOepuTe BapHaHT ¢ PaBIIIEHBEIME OTBeTaMU. PaccuuTaiiTe moka3arenu a) mopor peHTa-
OempHOCTH (0€3YOBITOYHOCTH) B CTOMMOCTHOM BBIPaKEHHH, 0) ITOPOT peHTa0empHOCTH (0e3-
YOBITOYHOCTH) B HATYPAILHOM BEIpakeHUU. Vcxoanbie qanHbie: OO0BeM MPOJaX S5 ¢IUHMIL,
lena peanmmzanuu 10 py0./ex., [lepemennsie 3atpaTel Ha 1 equauUIty 4 pyo., [TocTosHHBIE 3a-
Tpatsl 10 pyo.

1) a) 32 py0., 6) 2,5 en.
2) a) 25 py0., 6) 2,5 en.
3) a) 50 py6., 6) 7 en.

V1

85. Paccuwmraiite mokazarens "DddexT puHaHCcOBOTO phiyara (mepsas koHuenuus)" (%) Ha ocHO-
Be HH(POpMAIUU OTIETHOCTH (THIC.py0.): [laccus Ganmanca 111, B T.4. cCOOCTBEHHBIE CpeACTBa
60, xpenutsl 36, kpenuropckas 3anomkeHHocTs 15. EBIT (HPOW) 48. Pacuernas craBka
npoueHTa 3a kpeaut 11%, vanora Ha npuosuts 20%.

OIIK-4

V1

86. Paccuwuraiite muddepenunan «3pdexra puHaHCOBOTO phiuara (epsast KoHUenus ))» (%) Ha
ocHOBe MH(popMaIK oT4eTHOCTH (ThIC.py0.): TlaccuB Oananca 240, B T.4. cOOCTBEHHBIE Cpe/-
crBa 100, kpenutsl 120, kpenuTopckas 3ag0mkeHHocTh 20. [IpuObUIb 10 HATOT000I0KEHUS
96, cyMMa IIPOIIEHTOB 3a KpenuT 36.

OIIK-4

V1

87. DdexT omepanmoOHHOTO (IIPOM3BOACTBEHHOI0) phlYara B OPraHM3allMM A COCTaBiseT 3, B
opranmzanuu B 12. Jlaxe MeHbIIEe CHIKEHHE BBIPYIKH PACCMATPUBACTCS KAK HEJOMYCTUMOE
B OpraHU3alnu .

y2

88. PacuerHas cTaBKka MpoIeHTa N0 KpeauTaM B KoMnanuu X ¥ Y OIMHAKOBa U cocTasisieT 8%.
OkoHomuueckast 3h(HEeKTHBHOCTD KpeauTa B KoMnaHuu X Oyaer 0ojiee BBICOKOM, 4eM B KOM-
naHuu Y, eCiu:

1. peHTabeNBHOCT AKTUBOB (KaluTaia) B KoMIaHuu X 5%, peHTabenbHOCTh aKTHBOB B KOM-
mannn Y 10%;

2. peHTa0eNbHOCTh aKTUBOB (KanuTaia) B komrnanuu X 15%, peHTabenbHOCTh aKTHBOB B
kommanuu Y 20%;

3. peHTabeNBHOCTh aKTHBOB (KanuTasa) B koMmanuu X 20%, peHTa0enbHOCTh aKTHBOB B
kommaanu Y 10%.

H1

Tema 4. llena kanurana opraHu3alyy Kak OCHOBHOM 3JIEMEHT (DMHAHCOBBIX PEIICHUH

89. CoOcTBeHHBII KanuTan oTpaxeH B popme «byxranrepckuii 6anancy 3 pasaen «Kamnuran u
pe3epBB» U
1) cocTouT M3 BIOXXEHHOTO KalKTalla 1 HAKOIUICHHOTO KaruTajia,
2) 110 CBOEMY COCTaBY SIBJISIETCSI 9KOHOMHYECKH OHOPOTHBIM.

32

90. B oreHke 1ieHBI COOCTBEHHOTO KaliTajia B OOBIKHOBEHHBIX aKIHAX PA3INYarOT ITOIXOIbI
1) «Cucrema CoanancupoBanHbIX [lokazareneity, «Kimouesbie mokazatenu YQ(HEeKTHBHOCTI
2) «Mopenb SKOHOMHYECKH 000CHOBaHHOTO pa3Mepa 3akaza» (EOQ-model), «Cucrema
ABC»
3) «Oxuganns akIMOHEpa U PEIHKaAY, «KOpPEeKTHPOBKH MUHUMAILHOHN JOXOTHOCTHY

OIIK-4

32

99. BribepuTe METOBI ONIPEACTICHHS [IEHBI COOCTBEHHOTO KalKTalla B OOBIKHOBCHHBIX aKIMAX Ha
ocHoBe noxoJa «OXKUaaHus akIMOHepa U PHIHKaY:

OIlK-4

32
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DN AW -

. «Mopenb oleHKH KanuTalbHBIX akTuBOB (CAPM)»;

. Meron «Koadpdumment «llena//lusunenn»»;

. Meron «Pocra auBuaeHos (Moxens ['opaona)»;

. Meron «Koadpdumment «Iusunenn/Lenany;

. Meron «loxomgHocTh oOnuranuu + [Ipemus 3a puck».

91.

Ilena coOCTBEHHOTO KanuTala B 0OBIKHOBEHHBIX aKIIMsAX Ha OCHOBE moaxoaa «KoppekTupos-
KM MHHUMAJIBHOM IOXOAHOCTH) ONIPEICIIeTCsS METOJaMU

1) koaddurnent «ena/AuBunenn », «Pocra muBuaeHn0B (Moaens ['opmora)»

2) kospunuent «Iusunenn/ILenay, «Pocra nuBuneH 108 (Moaenb I'opaoHa)»

3) «Mopenb orleHKH KanuTadbHbIX akTHBOB (CAPM)», «JloxoaHocts obmuraiuu + [Ipemus
33 PUCK»

OIIK-4

32

92.

Ilena coOCTBEHHOTO KamuTajaa B 0OBIKHOBEHHBIX akImsax [TAO ompenensercs:

1) oTHOmIEHNEM CYMMBI IUBHICHAOB K CyMMe COOCTBEHHOIO KaruTana

2) OTHOIIICHHEM JUBUCHIOB Ha | aKIMIO K PHIHOYHOM 1ieHe | aKkiuu

3) KaK MpOoMU3BeNIEHNE JJOJIM COOCTBEHHOTO KaluTalia B 00Iei CyMMe KaluTaia U BeJIMYUHbI
JTUBUICHIOB

32

93.

Lena cobcrBennoro kamutana B OO0, 1K ompenensercs:

1) oTHOIIICHHEM CYMMBI TUBHACHAOB K CyMME COOCTBEHHOTO KarmuTaia

2) OTHOIIICHUEM JUBUJCH/OB Ha | aKIHMIO K PHIHOYHOM 1ieHe | akimm

3) KaKk pou3BeACHUE O COOCTBEHHOTO KaluTaia B 00IIel CyMMe KalmuTaia 1 BETMIHHBI
JTUBUICHIOB

OIIK-4

32

94.

Llena coOCTBEHHOT0 KanuTala B OOBIKHOBEHHBIX akIMAX 1o Moaenu CAPM onpenensercs
KaK

1) oTHOWmIEHNE TUBUICHIOB HA aKIHIO K PHIHOYHOM [IEHE aKI[1H

2 TOXOIHOCTH OE3pHCKOBask MUHYC IIPEMUS 3a PUCK

3) TOXOAHOCTH OE3PUCKOBAsI TUTIOC IPEMUS 32 PUCK

4) DOXOAHOCTDH CPEAHEPUCKOBAs IITIOC MIPEMHUS 33 PUCK

OIIK-4

32

95.

LleHa HOMOTHUTENBHO MIPUBIIEKAEMOI0 COOCTBEHHOIO KaruTana
1) ke eHbl PyHKIMOHUPYIOMIEro COOCTBEHHOTO KaluTala 13-3a JJOXO0I0B MO IpHUBIIeYe-
HUIO
2) BbIIIIE IIeHB! QYHKIMOHUPYIOUIEr0 COOCTBEHHOTO KalluTalla n3-3a pacxo/I0B 10 IpHBJeye-
HUIO
3) He onpeneNnsieTcs U3-3a OTCYTCTBUS MH(OPMALIMK O BHIIJIATax TUBHICHIOB

OIIK-4

32

96.

Llena 3aeMHOro Kamurana B opme OaHKOBCKOTO KpEeUTa ONpeessieTcs:

1) xax poM3BeICHNE CTaBKH MPOIIEHTA Ha HAIIOTOBBIH KOPPEKTOD;

2) OTHOILICHUEM BEIMYMHBI 3aeMHOT'0 KarmuTana K o0meil cyMMe Kanurania;

3) KaK MpOM3BE/ICHNE CTAaBKH IPOLICHTA Ha JIOJII0 3aeMHOTO KaluTaja B 001Iel cyMMe Karu-
Tasa.

OIIK-4

32

97.

Kpenuropckas 3a/10;keHHOCTh Kak (popma 00s13aTeNTbCTB UIMEET CIIeYIOIIHe 0COOCHHOCTH:
1) uMeeT MmIaTHBIA XapakTep

2) NIPUBOJIUT K COKPAILICHUIO TEKYIINX (PMHAHCOBBIX NOTpeOHOCTEH

3) siBisieTcst OECIIaTHBIM UCTOYHUKOM (DMHAHCHPOBAHUSI OOOPOTHBIX aKTUBOB

4) siBnsiercsi 00s13aTeNbHBIM, 100POBOJILHBIM, 0€3BO3ME3THBIM TLIATEKOM

OIlK-4

32

98.

CpenHeB3BellleHHAs [IeHa KaluTalla MoKa3bIBaeT:
1) BO 4TO 0OXOAUTCS MPEIPHUITUIO TPUBIICUCHUE COOCTBEHHBIX CPE/ICTB
2) BO 4TO OOXOAUTCS NPEAIPHUSITUIO TIPUBIICUCHUE 3aEMHBIX CPEICTB
3) BO 4TO B cpejiHeM 00XOIUTCS MPENPHUITHIO IPUBJICYCHUE U COOCTBEHHBIX, U 3a€MHBIX
CpEICTB

OIIK-4

32

99.

Jnsa pacdyera cpeHeB3BEIICHHON IIEHBI KallHTaia He0OX0IUMO:
1) pa3genuTs CyMMy OUBHICHIOB U MPOIIEHTOB 32 KPEIUT Ha BAJIOTY IaCCHBA
2) CPEHIOI CYMMY 3a€MHBIX CPEJICTB YMHOXKUTh HAa UX Y/ICIbHBIN BEC B TACCUBE, CPEIHIOI0
CyMMY COOCTBEHHBIX CPEICTB YMHOXHTH Ha UX YIACIBHBIA BEC B MTACCHBE, PE3YIIbTATHI CJIO-
JKUTh
3) pa3enuTh CyMMY MPOILIEHTOB 33 KPEAUT Ha OOIIYI0 CYMMY MACCHBOB

OIIK-4

32

100.B cpenHergBemeHHoﬁ CTOMMOCTH KallruTajla HaXOJUT OTPAKCHUC!

1) MUHMMaNBHast JOXOJHOCTh, TpeOyemasi KpeJuTOPaMu U HHBECTOPaMH;
2) MakcuMaJbHas IOXOAHOCTh, TpeOyemasi KpeUTOPaMu U MHBECTOPaMH;
3) cpenHsisl JOXOJHOCTh KPEANTOPOB MPEATIPUSTHS 110 UX KPEUTAM.

OIIK-4

32

101.1lena 3aeMHOTO KanuTaia B popMe oOauranuii

1) onpeziensercss Ha OCHOBE CTABKU OAHKOBCKOTO MPOIICHTA
2) onpenensieTcsi Ha OCHOBE CTaBKU KYIOHHOTO MPOLIEHTa
3) ompenensercs Ha OCHOBE TUBHICHAA Ha | akmmio

OIIK-4

32

102.1lena xanurana (WACC) onpenensercs

1) B pyOmsx

OTTK-4

32
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2) B IIpOIIEHTaxX
3) B koadurmenTax

103.Tloka3arens uensl kanutana (WACC) ucnonb3yercss B NpUHATUH psina ¢puHaHCOBBIX pemie- | OIIK-4 32
HUIL:
1. B KauecTBe KPUTEPHUsI MaKCUMAIBHON JOXOAHOCTH OpTaHU3ALIH;
2. B Ka4uecTBe KPUTEPHUsI MUHUMAIBHOM JTOXOTHOCTH OPTaHU3aLIH;
3. B kauecTBe KO3 UIMEHTa TUCKOHTUPOBAHUS ITPU 000CHOBAHUH 3P PEKTUBHOCTH MHBECTHIU-
OHHBIX NIPOCKTOB;
4. B kauecTBe K0d(h(QUITMEHTa BaJIOBOI MapKU B ONEPAIIHOHHOM aHAJIH3E,;
5. Tpu oTpeeNieHNH YKOHOMITYECKoi no6aBneHHo# ctonmoct (EVA);
6. TIpH OTIpeNIeNIeHNH PEeHTAa0eNhHOCTH COOCTBEHHOTO KannTana o moaenu Jromonra (ROE).
104.Tlox neHOM KanmuTaia IpeAnpUHUMATEIS TOHUMAIOT: OIIK-4 32
1) noxozapl XO3sHUCTBYIOIIETO CYOBEKTa, CBA3aHHBIE C TIOCTYIUICHUSAMH OT BIOXKEHUS KaIlluTa-
J1a, OCYIIIECTBIIIEMbIE 32 CUET MPUOABOYHOTO MPOJIYKTa, BEIPAXKEHHBIE B TIPOLIEHTAX K 00LIel
BEJTMUMHE TIPUBIIEKAEMOTO KalnTaja;
2) pacxo/ibl XO3HUCTBYIOIIEr0 CyObeKTa, CBSI3aHHbIE C BBITIATAMHM 32 MPHUBJICKAEMbII Karlu-
TaJl, OCYIIECTBIIsIEMbIE 32 CYET MPUOABOYHOTO MMPOAYKTA, BEIPAKEHHBIE B ITPOIIEHTAX K 00IIeit
BEJIMYMHE IPUBJIEKAEMOr0 KalHuTala;
3) oOBsIBIICHHBIC HAa PRIHOYHBIX TOPTaxX BBIIUIATHI 38 IPUBIICKACMBbII KalluTa, OCYIECTBIIsIC-
MBI€ 32 CUET NPHUOAaBOYHOTO NPOIYKTA, BBIPKEHHBIC B IIPOIIEHTAX K 00IIe BeIMIHHE ITPH-
BJICKAEMOI'0 KaIlNTaIa;
105.Yem HmKe cTromMocTh (1eHa) kanutana opranuzanuu (WACC), tem (Berme/nmxke) | OIIK-4 32
PBIHOYHAS! CTOMMOCTD IPEIIPHUSTHSL.
106.5xonomudeckast qodasineHnas croumoctb (EVA) onpenensiercst mo ¢popmynam: OIlK-4 32
1. Cymma kanmrana * (PerrabenbHocTh npoaax — Llena nmpogax)
2. Cymma kanurana * (PerrabenbHoCTh KanuTana - Llena kanurasna)
3. Cymma kammrana * (PentabensHoCTh Kanmutana + LleHa kannrana)
4. Yucras onepannonHas npuOsuth — (Lena xkanurana * VIHBECTHPOBAaHHBII KalmuTa)
5. Yucras oneparpionHast npuosuts + (Llena kanmrana * MHBECTHPOBaHHBIN KalTUTAN)
107.Tlokazarenb «DkoHOMHUYECKas mobaBiieHHas ctouMocTh (EV A)» 03HauaeT CKOJIBKO IPUOBLTH OIIK-4 32
0CTaJIOCh y IPENNPHUATHS TIOCIIE BCEX BBIMJIAT, CBI3aHHBIX C PACXOJaMHU I10 ITPHUBJICYEHHIO
108.Paccuntaiite nokaszarenp «Llena kanmurana» (WACC) (%) npennpusTys Ha OCHOBe HH(OpMa-
IIUU OTYETHOCTH (ThIC.py0.): [laccuB Gamanca 150, B T.4. coOcTBeHHBIN KamuTan 40, 3aeMHBIT OIIK-4 V1
karmtan 60, kpenuTopckas 3amoinkeHHOCTh 50. Llena cobctBernoro karmmrana 20%, 1iena 3a-
eMHOoro Kanurana 15%.
109. Y croitunBbie TEMITbI POCTa KOMIIAHUH OMPEACIISIOT CKOPOCTh Pa3BUTHSI, KOTOPast MOXKeT (hu- OIlK-4 32
HaHCHUPOBATHCA
1. B pamkax pa3BuTHsl (PMHAHCOBOI MOJUTUKH (BO3PACTAET JI0JISl 32€MHOT'0 KaluTaia B CTPYK-
Type KanuTana),
2. B paMKax yCTOH4YMBOI (pMHAHCOBOW MONUTHKH (HE M3MEHSETCSI CTPYKTYpa KaruTana),
3 B paMKax CHIDKEHHS (PMHAHCOBOM MONUTUKH (CHIKEHHE JOJIM 3aeMHOT0 KalluTajla B CTPyK-
Type KaruTajia).
Tema 5. B3auMocBsA3b TUBUACHIHON U MHBECTULIMOHHON MMOJIUTUK.
110. AuBuneHIHAS TOJUTHKA — 3TO: OIIK-4 32
1) MmexaHn3M OIpeAeNeHns JOJIU MPUOBUTH, BRIIUIAYNBAEMON COOCTBEHHUKAM B BHJIE IUBU-
JICHJIOB
2) METO/INKa ONpeeNICHNs] BETMYMHbI JUBUACHAHBIX BHITIIAT
3) pereHne coOpaHUs aKIIMOHEPOB TI0 AUBUICHIHBIM BBITUIATAM
111.BHyTpeHHuUi TEMIT pOCTa OPraHU3aLUH OMpeaesieTcs Kak: OIIK-4 32
1) mpousBeneHne peHTabeIHbHOCTH aKTUBOB U K03(uiinerTa 000paynBaeMoCTH
2) MPOU3BEICHUE PEHTA0EIBHOCTH COOCTBEHHOIO KalnTAala M ¢IMHUIIBI MUHYC HOpMa pac-
npeneseHus IPHObUTH Ha AUBHICH/IBI
3) mpousBeieHue HOPMBI paclpeaesieHUs IPUObLINA Ha TUBUACHBI U PEHTA0CIbHOCTH aKTH-
BOB
112.Metoanka «3IKCTpa- AUBUICHIIOBY OIPE/EIseT: OIlK-4 32
1) OcrarouHyI0 MONUTHKY JUBHJICHAHBIX BBITJIAT
2) [onuTHKy MOCTOSIHHOTO BO3pacTaHKs pa3Mepa TUBHICHIOB
3) Briruiaty MUHMMAJILHOTO CTa0MIIBHOTO pa3Mepa JUBUICH/IOB C Ha/10aBKOI B OT/EIbHbIC
IIEPUOJIBL.
113.TTpu dopMupoOBaHNH KaITUTATEHOTO OI0/KEeTa K Ha4aJIbHBIM JICHES)KHBIM [TOTOKAM, CBSI3aHHBIM OIIK-4 32

C HHBCCTUIMOHHBIM IPOCKTOM, OTHOCATCA:
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1) pacxospl, CBSI3aHHBIE C peaTu3anrel (JIMKBUIAKEH) ycTapeBIIero o0beKTa, BEIpydKa OT
peanuzayy (JUKBHIAIKHI) yCTapeBIIero o0bekTa

2) pacxo/ibl, CBSI3aHHBIE C peann3anyeil (JIMKBUAaIueil) ycrapeBuiero 00beKTa, BRIpydKa OT
peanuzanyy (JUKBHIALMH) YCTapeBIIEro 00beKTa, pacXo/sl 10 CTPOUTEILCTBY, IPHOOpeTe-
HHUIO HOBOTO 00BEKTa

3) BhIpyUKa OT peanu3aluy MpOIyKIUH, YCIyTr OYAyIero o0beKTa, pacxo/sl Mo mpuodpere-
HHIO CHIPbsl, MATEPHAIIOB, OILJIaTa YCIYT, BEIIUIATa 3apab0THOM IIIaThl, HAJIOTOB, IPOYHX 3a-
Tpar

4) pacxopbl, CBSI3aHHBIE C peann3anneil (JIMKBUIAINEH) yCTapeBIIero 00 beKTa, BEIPyIKa OT
peanm3anuy (JTUKBUIAINN) YCTapeBIIeT0 00hEeKTa, pACXO/BI IO MPEIOCTABICHHUIO 3aiIMOB Tpe-
THHUM JIMLIaM Ha CTPOUTENIBLCTBO, IPHOOPETEHHE HOBOTO 00BEKTa

1) Tako#t ypoBeHb JOXOIHOCTH, KOTOPBIH 00ECHeYNT MaCHMAIbHYIO PHOBIIH OT MHBECTHIINI
2) MakCUMAJIbHBIN YPOBEHb JOXOIHOCTH, KOTOPBIH YCTPOUT HHBECTOPA O€3 OCYIIECTBICHU S
JTAaHHBIX WHBECTHUIIUH

3) MUHUMAaJIbHBIH YPOBEHb JOXOIXHOCTH, KOTOPBIH YCTPOHUT HHBECTOpa 0€3 OCYIIECTBICHHS

114.TTpu hopMHpOBaHNY KAaITUTAITBHOTO OIOJKETa K SKCIUTyaTallHOHHBIM JICHEHBIM MOTOKaM, OIlK-4 32
CBSI3aHHBIM C MHBECTUIIHOHHBIM MPOEKTOM, OTHOCSITCS:
1) BeIpyuKa OT peanu3aiuy NpOayKIHH, YCIYT Oynyliero o0beKTa, IpHoOpeTeHUE ChIpbs, Ma-
TEpHUaJIOB, OIJiaTa yciayr, BbIIIaTra 3apaboTHOM I1aThl, HAJIOTOB, TPOYMX 3aTPaT
2) ICHe)XHbIE PAcXO/Ibl, CBI3aHHbIC C peanu3alrel (JIMKBUAAIMEH) yCTapeBIIero 00beKTa,
BBIPYYKa OT peann3alyy (JJMKBHIALUK) YCTapeBIlero 00beKTa, pacxo/pl 110 CTPOUTEILCTRY,
MPUOOPETEHHIO HOBOTO OOBEKTA
3) BbIpyYKa OT pear3aluy MpoIyKIUH, YCIyTr Oyaylero o0bekTa, IpUoOpPETEeHNE ChIPhs, Ma-
TEpPHAJIOB, OIIJIaTa YCIIYT, BBIILIATA 3apa0OTHOM IUIaThl, aMOPTH3ALMHU, HAJIOTOB, IPOYMX 3aTpatT
4) pacxofpl, CBA3aHHBIE C COAEPKAHUEM OOBEKTa OCHOBHBIX CPE/ICTB, IEpeJaHHbIX B IKCILTya-
TallUIo, BRIPYYKA OT pealn3anuy (JIMKBUAALMHN) O0BEKTa 10 OKOHYAHUH CPOKA IKCILTyaTalluu
115.TTpu popMupOBaHNH KaITUTAITLHOTO OI0KeTa K KOHEYHBIM JICHEXHBIM IOTOKaM, cBsi3aHHbM ¢ | OINK-4 32
WHBECTUIIMOHHBIM ITPOEKTOM, OTHOCSTCS:
1) pacxoupl, CBsI3aHHBIE C peann3annell (JIMKBUIAKEi) ycTapeBIIero 00beKTa, J0X0Ibl, M0~
JIy9eHHBIE OT pealn3ali (JUKBHUJIAINHI) YCTapEBIIEro 0OBEKTa, PacX0Ibl 10 CTPOUTENLCTRY,
MIPUOOPETEHHIO HOBOTO OOBEKTA
2) pacxo/ibl, CBSI3aHHBIE C COJICP’KaHHEM O00BEKTA OCHOBHBIX CPEACTB, IIEPEIaHHbIX B OKCILTya-
TaIIMIO, BEIPYYKa OT pean3aluy (JIMKBUAAINN) 00bEKTa 10 OKOHYaHUHU CPOKa SKCILTyaTaluy
3) BBIpyYKa OT peaii3aluy MPOIyKINH, YCIyT Oyaymero o0bekTa, IpHoOpeTeHNE ChIPhs, Ma-
TEpHUaJIoB, OIIaTa YCiyr, BbIIIaTa 3apab0THOH IJ1aThl, aMOPTU3aIlMH, HAJIOTOB, MIPOYHX 3aTpaT
4) pacxopl, CBsI3aHHbBIE C pean3aled (JIMKBUIauel) ycTapeBiero 00bekTa, BBIpydka oT
peanuzaiyy (JMKBHUJIALMHI) yCTapeBIIero o0bexTa
116.YwucThlit JEHEKHBII TOTOK B PealibHOM HHBECTUPOBAHUU — 3TO: OIIK-4 32
1) yncras mpUOBLTH TUTFOC AaMOPTH3ALMOHHBIC OTIHUCICHUS
2) HepacrpeieNeHHast IPHOBUTb IUTI0C aMOPTH3ALMOHHBIC OTYHCIICHUS
3) gucrast npuObLTB IUIIOC AEHEKHbIE CPEJICTBA HA CUETE
117.YucThlit JeHEKHBIH MOTOK B PEaIbHOM WHBECTHPOBAHUU MOXKHO PAaCCUHUTATh TaK: OIlK-4 32
1) BeIpyuKa 32 MUHYCOM JICHE)KHBIX 3aTpaT U HaJora Ha MPHOBLIb IUII0OC aMOPTH3ALMOHHbBIE
OTYHCIICHHS, YMHOKEHHBIE Ha CTABKY HAJIOT000I0KEHHST TPUOBLIH
2) GanaHcoBast MPUOBLIB TUTIOC MPOIICHTHI 32 KPEIUT
3) GanancoBasi MPUOBLIb MUHYC TUBHICHIbI
118.Metox npoctoii (Oyxrantepckoil) HOpMBI TPUOBLTH: OIIK-4 32
1) conocrasnsier NPV mpoekTa co CTOMMOCTBIO TIPOEKTa
2) COIOCTABISIET CPEHEr0I0BOM YHCTHIM AEHEKHBIHN ITOTOK C 3aTpaTaMu Ha IIPOEKT
3) corocTaBisieT CPeTHEr00BYIO YUCTYIO IPUOBIIL OT MPOEKTA C 3aTpaTaMy Ha MPOEKT
119.TIpocroii (6a3uCHBINH) METO]T OKYITAEMOCTH WHBECTHIINI: OIIK-4 32
1) onpenensier BpeMs KOTOpOe HEOOXOAUMO, YTOOBI IPUTOK AEHEKHBIX CPEACTB OT IPOSKTa
CpPaBHSLJICS C UX OTTOKOM, U IIPOEKT cTal 0e3yObITOYHBIM
2) ompenensieT CTpYKTypy 3aTpar, IPH KOTOPOM MPOEKT CTAaHOBUJICS 0e3yObITOUHBIM
3) ompezeInser CTaBKy JOXOAHOCTH MIPOEKTa, TPUEMIIEMYIO ISl KPEAUTOPOB M HHBECTOPOB
120.TTpoexT o00psieTcst Kak oOecrieunBalONINi HEOOX0IUMYIO JOXOIHOCTb, €CIIH: OIIK-4 32
1) NPV < 0 mnwm, o kpaiiHeit Mepe, paBHa HYITIO
2) NPV >0 wu, o kpaitHelr Mepe, paBHa HYJITIO
3) NPV He npeBsIacT CTOMMOCTH OCHOBHEIX CPEICTB
121.Meron BHyTpeHHel craBku perrabenbHOCTH (IRR) OIlK-4 32
1) onpenensier cTaBKy TOXOAHOCTH NMPOEKTa, Mpu KoTopoit NPV = 0
2) ompenensier CTaBKy JIOXOJHOCTH MPOeKTa, Mpu Kotopoit NPV > 0
3) onpenenser CTaBKy AOXOTHOCTH MPOEKTA, nMpu KoTopoit NPV < 0
122 . Koa¢duiueHT TMCKOHTUPOBAHUS ICHEKHBIX TTOTOKOB 10 HHBECTUIIMOHHOMY MPOEKTY - 3TO OIIK-4 32
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JaHHBIX I/IHBGCTI/IHI/Iﬁ

123.K 0CHOBHBIM METO/IaM OLIEHKH I(PPEKTHBHOCTH WHBECTUI[HOHHBIX IIPOEKTOB OTHOCATCS OIIK-4 32
1. cpok OKyIaeMOCTH, pacdeTHas CTaBKa PeHTa0eIbHOCTH, YUCTast JOOABIEHHAs! CTOMMOCTb,
BHYTPEHHHUH TEMIT pOCTA, HHAEKC IOXOAHOCTH
2) CPOK OKYITaeéMOCTH, PeHTa0eNbHOCTh MTPOJIaX, YUCTask TeKYIasi CTOMMOCTh, BHYTPEHHHUH
TEMII POCTa, MHIEKC JOXOJHOCTH, METOJI pacdeTa COBOKYITHBIX 3aTpaT
3) CpOK OKYIIaeMOCTH, pacyeTHas CTaBKa PEHTA0EIFHOCTH, YUCTAasl TeKYIast CTOUMOCTb,
BHYTPEHHSIS CTaBKa JOXOJHOCTH, MHJIEKC JOXOIHOCTH, METO/I PacyeTa COBOKYITHBIX 3aTpaT
124.B xanuTaabHOM OIO/KETHPOBAHUM OlIEHKA (P (PEKTUBHOCTH HCTOYHUKOB M CIIOCO0OB (prHaH- OIIK-4 32
CHPOBaHHsI HHBECTUIIMOHHBIX MPOEKTOB OCYIIECTBISETCS
1) mo nokazaTensM CpoK OKYIIaeMOCTH, pacueTHasi CTaBKa PEHTa0EIbHOCTH, YACTas TEKYIIast
CTOMMOCTh
2) 110 METOTUKE JICHEXKHBIX TIOTOKOB
3) KaK yucTasi MPUOBLIB IUTIOC AMOPTHU3AI[IOHHBIE OTYHCIICHHSL.
134. TpuHiMnuraabHas MOJENE OICHKH pealbHOW CTOMMOCTH (uHaHCOBoro mHCTpymeHTa (OM) | OIIK-4 32
oTIpesiersieTcs KakK
1. oxxumaeMbIii BO3BpATHBIN AeHEXHBIH MOoTOK oT ®U / (1 + okmmaemas HOpMa TPUOBLTH IO
o),
2. O)KUIaeMBII BO3BPATHBIHN TeHEKHBIH MOTOK oT ®U / (1 - oxxmmaemast HopMa mpuodsLm 1o OIU);
3. ypoBens noxoxnoctr @M o Mojenn oneHKH KanuTanbHbIX akTHBOB (CAPM).
125.duHaHCOBbIE aKTUBBI CBsA3aHbI ¢ (hopMaMu (PUHAHCOBOTO MHBECTUPOBAHMUS: OIlK-4 32
1) yuacTue B yCTaBHOM KamHTale I0p.JHIA, IICHHbIE OyMaru, HeMaTepualbHbIe aKTHBHI,
2) y4acTue B yCTaBHOM KallUTalle I0p.JIUNa, IeHHbIe OymMaru, AeMO3UTHBIA BKIaJ,
3) 00BEKTHI HEBHIKUMOCTH, LIEHHbIE OyMaru, JICMO3UTHBIN BKIIA].
126.0OcHOBHOH 11ENbI0 AWBUACHTHOM ITOJTUTHKY SBIISCTCS: OIIK-4 31
1) Ontumu3anus COOTHOLIEHUSI MOTPEOIIEMON M KAl TATM3UPYEeMOH MPUObLTH
2) OnTrMU3aIyMs COOTHOILICHHUS TOCTOSTHHBIX M TIEPEMEHHBIX 3aTpaT
3) OnruMu3zanust noTpeOIeHns NpuObLIM OpraHu3alyeit
127.ArpeccMBHOMY THUIy JIMBUACHIHON MOIUTUKKA COOTBETCTBYIOT METOAWKHM BbImiar muBuiaeH- | OIIK-4 31
JIOB:
1) mOCTOSAHHOTO MPOIEHTHOTO PACTIPEAEIEHHS TPUOBIIH, TOCTOSTHHOTO POCTa AUBUACHIOB
2) IOCTOSIHHOTO TPOIICHTHOTO pacIpeIeeH s MPUObLTH, PUKCHPOBAHHBIX JUBHIICHIOB
3) aKCTpa-IUBHUICHIOB, TOCTOSTHHOTO POCTA AWBHUCHIOB
128./IHBECTUIIMOHHBIN TPOEKT 000pSIETCs, €ClTU OIIK-4 31
1) craBka auckoHTHpoBaHus 6oinbire IRR
2) IRR meHbII€ CTaBKU peprHAHCHPOBAHMUS
3) craBka AMCKOHTHpOBaHUS MeHble IRR
129.Yt00bI yIOBIETBOPUTH TPEOOBAHUSI KPEAUTOPOB M OKHJIIAHWSI MHBECTOPOB IO BhImIiare npo- | OIIK-4 31
LEHTOB (JMBUCH/IOB), TOXOJAHOCTh HMHBECTHIIMOHHOTO MPOEKTA JIOJKHA OBITh!
1) HIDKe CTaBKU TUCKOHTHPOBAHUS
2) BbIIlIE CTAaBKH AUCKOHTHPOBAHHS
3) Ha 10-12 mpoueHTOB BhIIIE CTABKH HAJIOT000I0KEHHS TPUOBIIN
130.ITpnobperast pMHAHCOBBIC aKTHBHI, HHBECTOP 3aMHTEPECOBAH B TPHOOPETEHNH LIEHHBIX Oymar OIIK-4 31
1) ¢ HU3KOI1 BHYTpEHHEH CTOMMOCTBIO, 1 3aIUIATHTh 32 HUX OH XOTeJ OBl IIOMEHBLIE,
2) ¢ BBICOKOW BHYTPEHHEH CTOMMOCTBIO, ¥ 3aIUIATUTh 38 HUX OH XOTeJ ObI mo0oJbIIe,
3) ¢ BBICOKOI BHYTPEHHEH CTOMMOCTBIO, U 3aIIATHTh 332 HUX OH XOTeJ ObI IOMEHBIIIE.
Tema 6. duHaHCOBOE ynpaBlieHHEe 00OPOTHBIMU CPEACTBAMHU
131.Kakue THIibl NOJIUTHK (PUHAHCHUPOBAHUSI OOOPOTHBIX AKTHBOB MOTYT OBITh BHIPAOOTAHBI: OIIK-4 32
1) ymepeHHBIH, KOMIPOMUCCHEIH, arperaTHBHBIN
2) ECTKHii, KOHCEPBATHUBHBIM, MSTKHUH
3) KOHCEepBATHBHBI, YMEPEHHBIH, arpeCCHUBHBIIH
132.Kaxoii THII TOJIMTUKY YIIPaBJIeHHUs] 0OOPOTHBIMU aKTHBaMH TIpEIIoJiaraeT peodiaiaHue 10- OIIK-4 32
711 00OPOTHBIX aKTUBOB B O0IIEH CyMMe aKTHBOB!
1) KoHcepBaTuBHBIH
2) yMepeHHBIH
3) arpeccuBHBIN
133.Kaxoii THIT IOJUTUKH YIIPaBICHHUs] 00OPOTHBIMU aKTHBAMH TIPEIOJaraeT HU3KYIO JA0J0 000- OIIK-4 32
POTHBIX aKTHBOB B O0IIEH CyMMe aKTHBOB:
1) KoncepBaTtuBHbIi
2) yMepeHHEII
3) arpecCHUBHBIN
134.Kaxoii THII MOJIMTUKY YIIPaBJIEHUs] 0OOPOTHBIMU aKTHBAaMH TIPEIIOJIAraeT CPEJHION0 J0ITI0 OIlK-4 32
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00OpOTHBIX aKTUBOB B 00IIIel CyMMe aKTHBOB:
1) KoncepBaTtuBHbIi

2) yMepeHHbIH

3) arpeccuBHBIN

135.Kaxoii THIl TOJUTUKH YIIPABICHHUS HCTOYHUKAMH 00OPOTHBIX aKTHBOB (TEKYI[UMH MACCHBa-
MH) TIperoaraeT mpeodiaganue TOIU 3aeMHBIX CPEICTB B 00IIIel CyMMe HCTOYHIKOB 000-
POTHBIX aKTHBOB!
1) KoHcepBaTHBHEI
2) yMepeHHBIH
3) arpeccuBHbI

32

136.Kakoii THTI OTUTUKH yIPABICHHS HCTOYHHKAMU OOOPOTHBIX aKTHBOB (TEKYII[MH MMAcCHBa-
MH) MIPEATONAraeT HU3KYIO JOJI0 3aeMHbBIX CPEICTB B 00IIel CyMMe HCTOYHHKOB 0OOPOTHBIX
AKTHBOB:
1) KoHcepBaTuBHBIH
2) yMepeHHBIi
3) arpeccuBHbII

32

137.Kaxo#i THTI MOIUTUKY YIIPABIECHHUS NCTOYHUKAMH OOOPOTHBIX aKTHBOB (TEKYIIUMH NacCHBa-
MH) TIpEIoIaraeT CpeIHION0 JIOIIO0 3aeMHBIX CPEJCTB B 00IIeii CyMMe HCTOYHUKOB 000pOT-
HbBIX aKTUBOB:
1) KoncepBaTtuBHbIi
2) yMepeHHBIH
3) arpecCUBHBIN

OIIK-4

32

138.Hu3kas 10751 000pOTHBIX aKTUBOB B O0IIEH CyMMe aKTHBOB, JUTUTEIbHAS IPOJOJKUTEIBHOCTD
060poTa 000POTHBIX aKTHBOB XapaKTEPH3yeT THIT TIOJIUTHKH YIIPABICHHUS 060pOT-
HBIMHU aKTUBAMH.

32

139.TIpeoGnaganue K01 3a€MHBIX CPECTB B 00IIEi CyMMe HCTOYHMKOB OOOPOTHBIX aKTHBOB
XapakTepu3yeT THIT IOJIMTUKY YIIPABJIEHHUS HCTOYHUKaMU 00OPOTHBIX aKTUBOB
(TEeKyIIMMU ITacCUBaMH).

32

140.Co06cTBeHHBIE 000POTHBIE CPEACTBA — ITO:
1) pasHuIa MEeXKIY TEKYLIMMH aKTHBAMU M TEKYIIUMH I1aCCHBAMU;
2) pa3HHLa MeXIY AeOUTOPCKOH 33a10JKEHHOCTBIO U TEKYIIMMH [TaCCHBaMU;
3) cyMMa KpaTKOCPOYHBIX KPEUTOB U KPEIUTOPCKOMN 33aT0JKEHHOCTH.

32

141.Texymue (hnHAHCOBBIE TOTPEOHOCTH — ATO:
1) pa3HuIa MEXIy JEHSKHBIMU CPEICTBAMHA U TeOUTOPCKON 330DKEHHOCTEIO;
2 cymMMa JIeOUTOPCKOM 3aJI0JPKEHHOCTH M CTOMMOCTH MaTepHAaIbHBIX 3aIl1acoB;
3) pasHuLa Mexay 00OPOTHBIMH akTHBaMH (0€3 IEHEKHBIX CPENICTB) M KPATKOCPOUYHBIMU 005~
3aTeNIbCTBAMH.

32

142.Pacuet onTuManbHOMN mapTuu 3akasa (90Q) OCHOBaH Ha:
1) MUHMMU3AIKMH 3aTpaT 10 pa3MEIIEHUIO M 3aTpar 110 XPAaHEHHIO 3a1acoB
2) MakCHMM3aI[|K 3aTPar 110 pa3MEIIEHHIO U 3aTPaT [0 XPaHEHHIO 3aI1acoB
3) MUHUMM3AIIMY 3aTPAT 110 PEATN3AINN M3IUIITHUX 3aacoB

OIlK-4

32

143.«Cucremy ABC» (Metox « ABC-KOHTPOITBY) HCHOIB3YIOT
1) ¢ menpI0 ONTUMU3AIMH Pa3Mepa OJHOM MapTHH 3aKa3a CHIPhs
2) C 1eNbI0 MUHUMH3AIIMH 3aTpaT Ha KOHTPOJIb U 00SCIICYCHNE COXPAHHOCTH 3aI1acoB
3) ¢ meNpr0 ONTHMH3AIUS pa3sMepa OCHOBHBIX TPYIIT TEKYIINX 3aIIacoB

OIIK-4

32

144.Tlo «Cucreme ABC» (metox « ABC-KOHTpOIIBY) 3amacsl HOAPa3AessioT Ha TPYIIIBI
1) B 3aBHCUMOCTH OT JJIUTEIBHOCTH 000PaYNBAEMOCTH B IIPOLIECCEe IPOU3BOACTBA
2) B 3aBUCUMOCTH OT CTOMMOCTH, YaCTOTBI HCIIOJIb30BAaHUS, CTEIIEHH IPHOPUTETHOCTH B IIPO-
U3BOJACTBE
3) B 3aBUCHMOCTH OT pa3Mepa 3aKylnaeMOil HapTHUH ChIPbs

OIIK-4

32

145.Meton ABC-KOHTpOIIb B YIIpaBiIeHUH 3aniacaMy IpeTHa3HaueH IS
1) onTUMM3aIMK 3aTACOB TEKYLIETO XPaHEHUS
2) ONTUMH3ALUH 3aI1aCOB CE30HHOTO XPaHEHHUs
3) oNTHMHU3ALUK PACXOJI0B Ha OCYIIECTBICHUE KOHTPOJIA 3a 3allacaMy
4) onpenenieHns TIEPUOIUYHOCTH ITIOCTABOK PA3IMYHBIX TPYIT 3a11acoB

OIK-4

32

146.KpeauTHasi OJIMTHKA OPTaHU3aIMY TOKA3bIBACT
1) mo3umuro mpennpuATHs K 1eduTopaM depe3 COOTHOIIECHHNE YPOBHS TOXOXHOCTH M PHCKa
KPESIUTHOU JIeITeTbHOCTH
2) NO3UIIMIO MPEANPUSTHS K KpEIUTPaM depe3 COOTHOLICHHE YPOBHS JJOXOAHOCTH U PHCKa
KPEIAUTHOU NIeATeTbHOCTH
3) mo3unuio 6aHKa K 3aeMIIMKaM Yepe3 COOTHOILIEHNE YPOBHSI JOXOIHOCTH M PUCKA KPEANT-
HOH JIeSITeNIbHOCTH

32

147 KpeauTHasi IIOJIMTHKA TI0 OTHOLIEHUIO K MOKYIATENSIM MpeycMaTprBaeT GopMupoBaHue
1) KpeAUTHBIX MPOIYKTOB, YCIOBUI U CTAHAAPTOB MPEAOCTABICHUS KPSIUTOB

OIlK-4

32
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2) cucTeMbl IoKasaresiel OLEHKH KPeIUTOCIOCOOHOCTH 3aeMIIIIKOB
3) cucTemMbl KPEAUTHBIX YCIOBHUH, CTAHAPTOB OIIEHKH ITOKYIIaTeNIeH

148.Meton «B3BelIeHHOE CTapeHUE CUETOB JeOMTOPOB) TIO3BOJISIET OMPE/ICIHUTh!
1) meprox BO3HUKHOBEHUS 33I0JKCHHOCTH ITOKYTIaTeIIeH
2) Mepuo/] CPEHETO CPOKA OTUIATHI CYETOB MOKYNATEISIMU
3) cpeHee KONUYeCTBO MOKYyIaTeNei

OIIK-4

32

149. 1511 olIeHKH peaTbHOW BETMYHHEI ICOUTOPCKOM 33[0JDKCHHOCTH OTIPEIEIISIOT
1) pazHuIly MeXay MMOJy4eHHOH BBIPYYKOH M 00IIei CyMMOIT IeOMTOPCKOH 3aJ0IDKEHHOCTH
2) pa3HUILy MKy 00IIei CyMMOU TeOUTOPCKOM 3aI0JIKEHHOCTH U O0IIIeH CyMMOU KpeIu-
TOPCKOH 33JJOJDKEHHOCTH
3) pas3HuIly MexIy 00IIel CyMMOI TeOUTOPCKOM 330JDKEHHOCTH M COMHHTENBHOM 1 Oe3Ha-
JISKHOM 3310JKEHHOCTBIO

OIIK-4

32

150.OKOHOMHYECKHMH CMBICIT OCTaTKa ICHE)KHBIX CPE/ICTB 3aKITI0UACTCS B:
1) 1) moxpbITHH YOBITKOB MPONLIBIX JIET, 2) obecreueHne OyayImux miarexei,3) odecrnedeHne
MaKCHMaJIEHO BO3MO>KHOTO 3araca JieHer
2) 1) obecrnieuenne GpMHAHCHPOBAHMS CPOUYHBIX CHEKYIITHBHBIX OIEpaIii, 2) obecrieueHne
PE3epBHOTO 3amaca JeHeT
3) 1) obecnieuenmne TeKymux raTexei,2) odecreueHne pe3epBHOTO 3amaca JieHer, 3) obecre-
YEHUE CPOYHBIX CIIEKYJISITUBHBIX Olepannit

32

151.Monenu onTUMH3aIMK OCTaTKa JCHEXHBIX cpeacTB baymonsa, Mumnepa-Oppa onpeaensior:
1) BeMYMHBI BapbHPOBAHUS OCTAaTKA ACHEKHBIX CPENICTB, BBIXOJ 32 IPEAEIIBI KOTOPOTO Mpea-
ronaraeT 100 KOHBEPTALMIO JICHSKHBIX CPEICTB B JIMKBUIHbIC IIEHHbIE OyMary, Jubo oopart-
HYIO IIpoueaypy
2) BeNMUYHMHY JICHEKHBIX CPEICTB, HEOOXOMMMYIO [UISL BIIOKSHHS B INKBUIHBIC [ICHHBIC OyMaru
3) BEIMUMHY JIEHEKHBIX CPEICTB, MOTYYEHHYIO Ha OCHOBE aHaIM3a cTaTell GanaHca

32

152 .Kpeaurtopckas 3a10KEHHOCTb, SBJISACH OJJHAM U3 HCTOYHUKOB (HPUHAHCHPOBAHUS 000POTHBIX
aKTHBOB, MIPE/ICTABIAET CO00H
1) dopmy 00s13aTenBCTB TPESANPUATHS TP TPETHUMHU JTHIAMH, U SBJISIETCS KalUTaIOM
2) hopMy 00513aTeNbCTB MPEAIPHUATHS TIEPE TPETHUMH JIUIAMH, U HE SBJISICTCS KATUTAIOM
3) sBJsSETCS] OTHAM M3 BHJIOB 33a€MHOTO KaruTasa

32

153.YcTaHoBUTE COOTBETCTBHE MEXKAY OOOPOTHBIMU aKTHBAMH M COOTBETCTBYIOIIUMH IMpHEMa-
MU/MeTojaMu (PUHAHCOBOTO MEHE/DKMEHTA B YIPABICHUH UMHU

A. YmpaBieHue 3amacaMmu 1. Mogens baymomns, moxens Mumiepa-Oppa

b. Ynpasnenue neoutopckoit 3amomkeH- 2. Mogens Ywuncona (90 Q), meron ABC-

HOCTBIO KOHTPOJIb

B. ynpaBJ’ICHI/IC JCHC)KHBIMH aKTHUBAMU 3. (I)aKTOpI/IHF, PE3CpB [0 COMHUTCIIbHBIM J10JII'aM

OIIK-4

32

154.OCHOBHBIMU KPHUTEPUSIMH JJIs OTIPEICTICHHSI TOJUTUKH YIPABICHHS TEKYIUMH MTACCHBAMHU
SABJIACTCSA .
1) nonst NIpUBIIEUEHHBIX BHEIIHUX UCTOYHUKOB B O0IIIEH CyMMe UCTOYHUKOB OOOPOTHBIX aK-
THUBOB
2) 103151 COOCTBEHHOTO 00OPOTHOTO KauTaia B 00I1ei CyMMe HCTOYHUKOB
3) 060opaunBaeMOCTh KPEIUTOPCKOMN 3a/I0JDKEHHOCTH

OIlK-4

31

155.OCHOBHBIMH KPHUTEPUAMH JJIS1 ONPEACTICHUS OTUTUKN YIPABICHUS 000POTHBIMU aKTHBAMHU
SBJIAIOTCS:
1) nosst 060POTHBIX aKTHBOB B OOIIEH CyMMe aKTHBOB, peHTa0eIbHOCT O0OPOTHBIX AKTHBOB
2) nonst 00OPOTHBIX aKTUBOB B 00IIEl cyMMe aKTHBOB, KO3(h(hUIIMEHT aOCOIOTHOH JIMKBH JI-
HOCTH
3) osst 00OPOTHHIX aKTHBOB B 00IIEH CyMMe aKTHBOB, IEPHO 000paINBAEMOCTH 00OPOTHBIX
AKTHBOB

OIIK-4

31

156.TTonoxwuTenbHOE 3HAYCHUE TEKYIIUX (PHHAHCOBBIX MMOTPEOHOCTEH CBUACTENBCTBYET O:
1) m3nmmIKe CBOOOIHBIX JEHEKHBIX CPEICTB
2) AOCTaTOYHOCTH JIUKBUAHBIX CPEICTB
3) noTpeGHOCTH B AOTOJHUTENEHOM (HUHAHCUPOBAHUY MPEATIPUSITUS

31

157.Ot1punarensHoe 3HaYE€HHE TEKYNIUX (PUHAHCOBBIX MOTPEOHOCTEN CBUACTENBCTBYET O:
1) nedummTe TEeKyIIero OrOIKETa MPEATPHATHS
2) U3NHIIKE CBOOOIHBIX JICHEKHBIX CPE/ICTB
3) HejocTaTKe IMKBUIHBIX CPE/ICTB

OIIK-4

31

158.B «Moaenu 3KOHOMUYECKH 000CHOBAHHOTO pa3Mmepa 3akasa»y (EOQ-model) yureno, 4to 3a-
TPaTHI 10 XPAHEHHIO
1) He 3aBUCAT OT pa3Mepa 3aKynaeMoM MapTHUH ChIPbS U C YBEJIMYCHUEM pa3Mepa OJTHOM map-
THUHU HE U3MCHSTCA
2) 3aBUCAT OT pa3Mepa 3aKylaeMoi apTUH ChIPbS U C YBEJTMYEHUEM pa3Mepa OJHOW MapTUH
OyIyT CHIKAThCS
3) 3aBHCAT OT pa3Mepa 3aKyNnaeMoi NapTUU ChIPbs U C YBEITMUEHUEM pa3Mepa OJHOW MapTUH

31
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OynyT pactu

159.B «Mopenu skoHOMHYECKH 000CHOBAaHHOTO pa3zmepa 3akaza» (EOQ-model) yureno, uro 3a-
TpPATHI 10 Pa3MeIeHHUIO
1) He 3aBUCAT OT pa3Mepa 3aKylaeMoil MapTHUH CHIPbsI U C YBEIIMUEHUEM pa3Mepa OJJHOU map-
THH HE H3MEHATCS B pacyeTe Ha eANHUIY ChIPbS
2) 3aBHCAT OT pa3Mepa 3aKylaeMou MapTHU CHIPbS U C YBETHYCHHEM pa3Mepa OJHOH MapTHH
OyIyT CHIDKATBCS
3) He 3aBHCAT OT pa3Mepa 3aKyIlaeMOot MapTHU CHIPbsS U C yBEMYCHHEM pa3Mepa OIHOH map-
THH OYIyT CHIDKAThCS B pacyeTe Ha eOUHHILY ChIPhs

31

160. YrpaBienue 1e0UTOPCKOI 33/10JKEHHOCTBIO HAIIPaBJIEHO Ha
1) onTuMu3aIUIO (MAaKCUMH3AIIHMIO) OOIIETo ee pa3Mepa U 00ecreueHUe CBOECBPEMEHHON HH-
Kaccaruu JoJra
2) onTUMH3aIKio (MUHIMHU3AIHIO) O0IIEro ee pasMepa u 00ecreueHHe CBOCBPEMCHHOM HH-
Kaccaruu JoJra
3) onTuMHU3aNK0 (MUHUMH3AIMIO) OOIIEr0 €€ pa3Mepa U He CBI3aHO ¢ 00ecreYeHneM CBoe-
BPEMEHHOW WHKACCaI[H J10JIra

31

161.B ynpaBneHn# JEHSKHBIMH aKTHBAMH KPAaTKOCPOYHBIE (PMHAHCOBBIC BIOXKEHHS paccMaTpH-
BaroTCA
1) kak anpTEepHATUBHBIN CIIOCOO MOYYEHUST TPHUOBIIH
2) xak (popma pe3epBHOTO pa3MenIeHUs] CBOOOHOTO OCTAaTKa JCHEKHBIX CPEJICTB, KOTOPHIE B
710001 MOMEHT MOTYT OBITh KOHBEPTUPOBAHBI B ICHE)KHBIE CPE/ICTBA
3) KaK BHU] (MHAHCOBBIX BJIOXKEHHH C 1ENbI0 POPMHUPOBAHUS ITOPTQEIS LIEHHBIX Oymar Iis
MOJTy4eHHUs CTaOMIIBHOTO TEKYIIEro 10X0/1a

31

162.Paccuuraiite noka3zareins "Tekyiue GUHAHCOBBIE TOTPEOHOCTH" OpraHU3AIIMH 110 JAHHBIM
ot4yeTHocTH (ThIC.py0.): ObopoTHbIe akTHBHI 160, B T.u. 3anackl 80, 1e0UTOPCKas 3a/10JKEH-
HOCTh 50, KpaTKOoCcpoUHBIEe (hmHaHCOBHIE BioKeHns 20, neHexHsle cpenactsa 10. Kpatkocpou-
Hele o0s3aTenberBa 130, B T.9. KpenuTsl 80, KpeAUTOPCKas 3a10KEHHOCTH 50.

V1

163.DakTopuHT SBIISETCS SKOHOMUYECKH BBITOJTHBIM, €CIIH:
1) npuBOUT K paCUIMPEHUIO TPOJAK
2) neHa (pakTOpUHTa MEHBIIE IIEHBI KPEeauTa
3) 1ieHa (akTopUHTa OOJIBIIE IICHBI KPEANUTA
4) 1eHa NpoyKIMH BBILIE CEOECTOMMOCTH

OIIK-4

31

164.Y craHOBUTE THUIT KPEAUTHOM MOJIUTHKU NPENIPHATHS TI0 OTHOIIEHHIO K ITOKYNATEIsIM, €CIIH B
OpraHu3aliy MPUHATH THIHYHBIE YCIOBHS IPOAAX IPH CPEIAHEM YPOBHE PUCKA HEIIaTeKeH
1) arpeccuBHas
2) yMepeHHas
3) KOHCepBaTHBHAS

OIIK-4

32

165.Y craHoBUTE THIT KPEAUTHOM MOJUTUKU MPEATIPUATHS IO OTHOIIEHHUIO K MTOKYATENSIM, €CIT
OpraHu3aI[iy MPOBOAUT PACIIMPEHHE KPyTa MOKYIaTeNel 3a CYeT YBEIHUEHHUS Teproia OT-
CPOYKH, CMSITYCHHE YCIIOBHI TOTOBOpA
1) arpeccuBHas
2) yMepeHHas
3) KOHCepBaTHBHAs

OIlK-4

32

166.Y cTaHOBUTE THIT KPEAUTHOMN MOJIUTHKH MIPEIIPHATHS 10 OTHOILCHHUIO K TOKYIIATESIISIM, SCITH
OpraHU3ally MPOBOAUT Y)KECTOUCHHE YCIOBUIT JOTOBOPOB, KaK CIEICTBHE COKPAILCHUE
HEHAJIOKHBIX TIOKYIaTeNeH
1) arpeccuBHas
2) yMepeHHas
3) KOHCepBaTHBHAS

OIIK-4

32

Tema.7. duHaHCOBAsI cTpaTETUs OpraHU3aLuU

167.CornacHo «KoHIenuu crpareradeckoro yrpasieHus» GUHAHCOBAs CTPATETHsI OTHOCUTCS K
1) KopHOpaTUBHON CTpaTeruu
2) (pyHKIMOHAILHOMN CTpaTEeruu
3) cTpaTernu X03sHCTBEHHBIX SIUHUIL

31

168.1Ipu pa3zpaboTke HHUHAHCOBOI CTpaTery KOMIIAHUU CTpaTernyecKue 1eiau (PUHAHCOBOH Jiesi-
TENBHOCTH (POPMUPYIOTCS
1) ¢ yuerom JOCTUTHYTOTO MMOPOTa PeHTA0ENbHOCTH NPEANPUSITHS
2) C y4€TOM OIICHKHU CTpaTern4eckor (PMHAHCOBOM MO3HUIIUK MPEATIPUSTHS
3) ¢ yueToM OLieHKH 3amaca (PHHAHCOBOM MPOYHOCTH

OIIK-4

31

169.1Ipu pa3zpaboTke (HPUHAHCOBOI CTpAaTETHH KOMITAHUH OIPE/ICIICHHE €€ CTPAaTernIecKor (hprHaH-
COBOW TO3UIMH OCYIIECTBIIETCS TP TOMOIIN

OIIK-4

31
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1) meTouku «MoOJETh OICHKH KamuTaTbHBIX akTHBOB (CAPM)»
2) METO/IOB OTIEPAIIMOHHOTO aHAIN3a
3) METOIOB CTPATETUIECKOTO (PHHAHCOBOTO aHAIN3a
170. KiroueBbIME chepaMu CTPATEruueckoro (PMHAHCOBOTO pa3BUTHS MPH Pa3paboTKe (PUHAHCO- OIIK-4 31
BOU CTpaTerny OpraHU3alny SBISIOTCS:
1) crparerust popmupoBaHust HUHAHCOBBIX LENCH U 3aj1a4, CTPATErHs pacipeeaeHus puHaH-
COBBIX aKTHBOB, CTpaTerus odecreyeHns: puHaHCOBOH OE30IIaCHOCTH, CTPATEeTHsI OPraHM3alt-
OHHOTO 00eCIIeueH!s yIpaBiIeHuUs (PHHAHCOBOH NEsATENbHOCTBIO;
2) ctparerusi popMUPOBAHUS (PUHAHCOBBIX PECYPCOB, CTPATETHs Pacpe/elicHns] (PMHAHCOBBIX
pecypcoB, cTparerus obecrieueHusi PHHAHCOBOM OE30MaCHOCTH, CTpaTerus 0OecIIedeHus Ka-
YecTBa yIpaBlieHUs] (QPUHAHCOBOHN NIESTENBbHOCTHIO;
3) crparerus GpopMupoBaHus HHHAHCOBBIX PECYPCOB, CTPATETHs paclpeaeieHuss GUHAHCOBBIX
pecypcoB, cTparerus o0ecteueHus
171.CrenuduveckuMu METOJJaMH CTPATErHYeCKOro (PMHAHCOBOTO aHAIM3a U pa3padoTke du- OIIK-4 31
HaHCOBOM CTPaTEruy OpraHu3aluu sBISETCA:
1) SWOT-ananu3, PEST — ananu3, SNW — aHaju3, ClieHapHBI aHaIn3, MaTpuiia bocToHCKoM
KOHCAJITUHTOBOM I'PYIIIIBI;
2) SWOT-ananus, PEST — ananus, CVP — aHanmus, ClieHapHbIi aHaTN3, SKCIICPTHBINA aHAIN3
3) SWOT-ananus, PEST — ananu3, SNW — aHanu3, ClieHApHBIN aHATN3, SKCIIEPTHBIN aHAIII3
4) SWOT-ananus, PEST — ananu3, NPV — ananus, ClieHapHbIi aHaIM3, SKCIIEPTHBIN aHAIN3
172. PaBHoBecHOE nonoxxeHne PesynbraTta ¢prHancoBo-xo3siicTBeHHOH nestensHocTr (POX /) o | OIIK-4 31
Mmarpuue ¢punancooii crparernu (K. @panmona, . Pemone) nocruraercs npu Pesynbrare
xo3arcTBeHHOH AestenpHOCTH (PX/]) 1 Pesynbrare punancoBoii aestensaoct (PO/I), Haxo-
JUIIXCS
1. B unTepBaie 0% = 10% sxoHOMHYECKO JOOABICHHOW CTOMMOCTH;
2. B uaTepBaie 0% + 10% 106aBIeHHON CTOMMOCTH M MMEIONTHX Pa3HbIe 3HAYECHUS (+ 1 -);
3. B uaTepBaiue 0% + 9 % sKOHOMUYECKOH JOOaBICHHON CTOMMOCTH;
4. B uatepraie 0% = 9 % m06aBICHHO CTOMMOCTH M HMEIOIINX Pa3Hble 3HAYCHUA(+ U -);
5. B uaTepBane 0% + 9 % POX]I.
173.Martpuna ¢unancooii crpareruu (K. @panimona, V. Pemone) 1mo3BosnsieT olieHHBaTh BO3- OIlK-4 32
MOXKHBIE CTpaTerHuecKue HalpaBIeHUs JaTbHEHIIEero pa3sBUTHS IPEANPHUSTHL:
1.Ecnu TeMmbl pocTa peHTabeIbHOCTH aKTHBOB MEIJICHHEE TEMITOB POCTA BBIPYUKH, TO TPE/I-
npusiTHe Oy/IeT mepeMeNaTbesi B BEpXHUE KBaAPAThI
2.Ecmu TeMIIbl pocTa peHTa0eNbHOCTH aKTHBOB MPEBBIIIAIOT TEMITbI POCTA BHIPYUKH, TO MIPE/-
npusiTHe Oy/IeT mepeMelaThesi B BEpXHUE KBaAPAThI
3. Ecnut TemIbl pocta peHTa0benbHOCTH aKTHBOB MPUMEPHO COBIAIAIOT C TEMITAMH POCTA BBI-
PYUKH, TO IpEATpUsiTHE OyAeT epeMeniaThcsi B BEpXHUE KBaAPAThI
174.Marpuna ¢unancosoii crparerun (K. ®dpanmona, V. PeMone) cocTouT u3 ..... KBagpaToB, OIIK-4 32
XapaKTePU3YIOIINX BO3MOXKHbBIE (PHHAHCOBO-X035{CTBEHHBIC CUTYallUH PESINPHATHS KaK pe-
3yJbTaT KOMOMHAIINY 3HAYCHUH MoKa3aTenei «Pe3ybTaT X03SUCTBEHHOM ACSTEILHOCTI» U
«Pe3ynbTaT ()MHAHCOBOM JEATEIEHOCTHY
1)6
2)9
3)12
4) 15
5.3.2.2. Bonpochl [i71s1 YCTHOTO OIpoca
Kommere
Ne Conep:xanue st UK
1. | BpemenHas IGHHOCTb JICHET B (DMHAHCOBBIX OMEPALHIX OIIK-4 31
2. [IpsiMoil, KOCBEHHBIM, MATPUUYHBIN METOJIBI OIICHKU JEHEKHBIX MOTOKOB OIIK-4 31
3. | B3aumMocBsI3b pricKa M JOXOJAHOCTH B PUHAHCOBBIX PEIICHUSX OIIK-4 31
4, KoHmenwu cTpyKTyphl KanuTaia B (PHHAHCOBBIX PEIICHUSIX OIIK-4 31
5. | Ilopsimok pacueTa aOCONIOTHBIX TOKa3aresieii (PUHAHCOBBIX PE3YJIBTATOB JICs- OITK-4 32
TEJNLHOCTH T 1iesieit purancoBoro Menemkmenta (VA).
6. | [lopsmok pacuera aOCOMIOTHBIX TOKa3aTeNeid (UHAHCOBBIX DPE3yJbTATOB Ies- OIK-4 32
TEIBHOCTH JIA 1ienei punancoBoro MenemxMenta (EBITDA.
7. | Ilopsook pacuera aOCOMIOTHBIX MOKa3aresell (DMHAHCOBBIX PE3yJIbTATOB JAES- OIIK-4 32
TEJIBHOCTH JuiA 1ieniei punancoBoro Menemxmenta (EBIT).
8. | Ilopsimok pacdera OTHOCHTENBHBIX MOKa3aTenel 3()(HeKTUBHOCTH NESATEIBHOCTH OIIK-4 32
Juts tieneit punancoBoro meHemkMenTa (ROA).
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9. | Ilopsaook pacueTa OTHOCHTENBHBIX IMOKazaTeneld 3(p(GEeKTUBHOCTH AESTEIbHOCTH OIK-4 32
Juts tieneit punancosoro MeHemxMenTa ( ROE).
10. | IpeumymecrBa ROA, ROE nepen TpaguimoHHBIMHU TTOKA3aTEISIMH PEHTA0CI b- OITK-4 32
HOCTH
11. | Pacuer nokazarens «OQdekr hrHaHCOBOrO phruara-1y. OIlK-4 32
12. | Pacuer omepaiimOHHOTO JIEBEPUIIKA. OIIK-4 32
13. | Kak cBszaHbl 3QQeKT onepaioHHOTO phryara (JeBepuka) U KOIMYeCTBEHHAs OITK-4 32
OLIEHKA YPOBHSI IPEANPUHUMATEILCKOrO PUCKA, TEHEPHPYEMOTO MPEMIPHITHEM
14. | Meroguka CVP-ananus. OIIK-4 32
15. | Pacuer ¢uHAHCOBOrO JICBepHIKa 2 KOHIICIIITUH OIIK-4 32
16. | Merospl onpe/esieHus! eHbl COOCTBEHHOTO KaluTana OIIK-4 32
17. | Merozp! ornpe/iesieHrs IIeHbl 3aeMHOT'0 KanuTaa OIIK-4 32
18. | llena kanurana (WACC) . OIIK-4 32
19. | Pacuer sxonoMudeckoli fo0aBneHHoM croumoctu (EVA). OIIK-4 32
20. | OcHOBHBIE 1eMEHTHI (POPMUPOBAHHS TUBUICHIHON MOJIUTHKH, OIPEIEIISIOIIIE OITK-4 31
(dakTopsl
21. | Pacuer nokasarensi «BHyTpeHHUIA TEMIT pOCTa», €r0 IPUMEHEHUE OIIK-4 32
22. | OueHka BIMSHHS AMBUICHIHOHN IMOJMTUKA HAa caMO()UHAHCHPOBAHUE Pa3BHTHUS OIK-4 32
OpraHu3aluu
23. | lloHsATHE KAaMUTAITLHOTO OFOJKETa MHBECTUIIMOHHOTO MIPOCKTA OIIK-4 32
24. | @opMupoBaHMsI KAMUTAIBHOTO OI0/KETa OpraHu3alyy OIIK-4 32
25. | [lonuTHKa KOMILIEKCHOTO OIEPATUBHOIO YIPABJICHUS TEKYIIMMH AKTHBAMH WU OITK-4 32
MACCHBAMH: CYIIHOCTh, OCHOBHBIE BHJIbI, OPEACISIIOIIIE (PAaKTOPBI, Pe3yIbTaThl
26. | IlpuemMbl ONTHMHU3AIMH 3a11aCOB OIlK-4 32
27. | Y4eTHO-aHAIUTHYECKOE COTIPOBOX/ICHUE YIpaBIeHUS JIeOUTOPCKO- OITK-4 31
KPEIUTOPCKOH 3aJ0TKEHHOCTBIO
28. | Pe3epB 10 COMHHTENBHBIM JIONTAM B YIPABICHUU JIEOUTOPCKON 3aJI0JDKEHHO- OIK-4 32
CTBIO.
29. | OnTuMu3anys JICHEKHBIX CPEJICTB OPraHU3aIlluu OIIK-4 32
30. | ObocHOBaHMe TpUMeHEeHne (paKTOpHHra Kak MCTOYHMKA KPaTKOCPOUHOTO (u- OITK-4 31
HAHCHPOBAHUSI.
31. | Tloustue hunAHCOBOI CTpaTeruy OIIK-4 31
32. | Merozp! cTpaTernyeckoro GMHAHCOBOTO aHAJIN3A OIIK-4 31
5.3.2.3. 3amauu A1 IPOBEPKH YMEHHUH U HABBIKOB
Komme-
Ne Conep:xanue — NAK
Otpazute GopMyIIbl CCYJHBIX U YYETHBIX MPOIICHTOB, MPOBenuTe pacuersl npo- | OIIK-4 Vi
1. LIEHTOB T10 Pa3HbIM cxeMaM Hauuciienusi. Caenaiire HayyHoe 00OCHOBAHUE BbI-
6opa cxeM pacueTa: a) C TOUKH 3peHHs KPeAUTOPOB, 0) C TOUYKH MHBECTOPOB.
PaccuuTaiiTe neHexHBIE TOTOKU MPENPHUTUs (PSMOH, KOCBeHHbIH MeTonsr). | OIIK-4 Vi
2 Crenaiite HaydHOe 0OOCHOBaHHE BBIOOpA METOMOB OLIEHKH JUIA: a) KOHTPOJIS
' JICHEKHBIX TTOTOKOB; 0) ISl BBISBJICHUS MPUYUH JeuLnTa (M3IHUIIKA) JeHEX-
HOT'O ITOTOKA.
[IpoBeanTe pacdeTsl JEHEKHBIX TOTOKOB 110 METOLy MaTpu4dHOi Mozenu oueH- | OIIK-4 V1
KH JICHE)KHOTO TOTOKa (04HOe). [IpuMeHnTe HaydHO-MCCIEN0BATEILCKAN O~
3. X0/ K aHaJIM3y PalMOHANBHOCTH (DMHAHCHUPOBAHHUS CTATe aKkTHBAa HEOOXOAH-
MBIMH COOTBETCTBYIOIMMH UCTOYHUKAMU (PMHAHCHPOBAHUS M3 CTaTeH maccuBa
OanaHca.
4, Paccunraiite TpaguIMOHHBIE (PUHAHCOBBIE TMOKa3aTesy omeHKH aestensHocTH | OITK-4 v1
opranu3anuy (UHAHCOBOT'O COCTOSIHHUS, (PMHAHCOBBIX PE3yJIbTAaTOB) (CUTYyaIlu-
OHHBIA aHAJN3).
5. OtpazuTe MOpsAOK pacueTa BHYTPU(PUPMEHHBIX MOKa3aTenei abcomoTHX Gu- | OIIK-4 v1
HAHCOBBIX PpE3yJbTATOB JACATEIBHOCTH U YIpaBieHUS (HUHAHCAMH -
nobasiennas croumocts (VA)
6. Ortpazute NopsAAOK pacyera BHYTpHU(PUPMEHHBIX MOKa3aTenei adcomoTHbx Gu- | OIIK-4 HI

HAHCOBBIX PE3yJbTATOB JACATEILHOCTH JJisl yIpaBieHus duHaHcamu - OpyTTO-
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pesyabtat 3kcrutyaranun nasectuimii (EBITDA, EBIT)

7. OTpasute MopsAI0K pacuera SKOHOMUYEeCKor no0asyeHHoN croumoct (EVA). OIIK-4 Hl

8. Otpasute MOpsIIOK pacdyera BHYTPHPUPMEHHBIX TOKaszateneil orHocuTenbHbiX | OIMK-4 vi
(hMHAHCOBBIX PE3yJbTATOB JACATEILHOCTH MAJISl YIPaBICHUS PEHTAOEIbHOCTHIO
(ROA, ROE).

9. [IpoBenute manoBbie BapuaHTHbIe BemmumHbl ROA, ompenenute nonoxenue | OIIK-4 H1
OpraHu3alMy Ha rpag ke SKOHOMUYECKOH PEeHTa0eIbHOCTH.

10. | Orpasure hopmyIsl U paccunTaiiTe mokazarens «Ipdekt ¢urancoBoro peraa- | OIIK-4 HI
ra» 1o nepBoi KoHuenuu. Jlaiite HHTEpIpETalKIO MOTyYeHHBIX Pe3yIbTaToB.
Kax n3menurcs skoHoMuueckas 3QpPeKTUBHOCTh KpeIuTa P CHUKEHUU PEeH-
Ta0eIFHOCTH aKTHBA HIMYKE PAaCUETHOH CTaBKH IPOICHTA.

11. | IIpoBeauTte pacdeTsl MO yNpaBlieHUI0 GopMupoBaHHEM NpuObUM ¢ ucrnons3o- | OIIK-4 HI
BaHHEM IMPUEMOB (PMHAHCOBOI'O MEHE/DKMEHTa (CUTyallMOHHBIA aHaiam3). IIpo-
KOMMEHTHPYITE C HAYYHO-HCCIECAOBATENbCKON O3UIUH CETaHHbId Bamu BbI-
BOJ 110 0OOCHOBaHMIO HanboJiee ONTUMAIBHOTO BapUaHTa AOCTHIKEHUS MPUOBI-
JH.

12. | Orpasure GopMyIibl B paccuuTaiite mokasareib «IPdekr ¢punancosoro perua- | OINK-4 v1
ra» 1o BTOpol KoHuenuuu. /laiite vHTEepnpeTanuio noJiyYeHHbIX pe3yIbTaToB

13. | Orpasure GpopmyIisl U paccurTaiiTe mokaszarenb «Iddekr conpspxenHoro peraa- | OINK-4 v1
ra». JlaliTe MHTEPIPETALIMIO MOJYYEHHBIX Pe3yJIbTaToB.

14. | Orpasure GOpMYIIBI U pacCUUTANTE IIEHY COOCTBEHHOT'O KalUTaJIa. OIlK-4 y1

15. | Orpasure GOpMYIIBI U pACCUUTANTE IIEHY 3a€MHOT'0 KaluTaa. OIIK-4 vi

16. | Otpasure ¢opMyay, SKOHOMHUECKYIO CYIHOCTh M paccuuraiite OamancoByto | OIIK-4 vi
neny kanurana opranuzanun —WACC. [laiiTe MHTEepIpeTanuio MoIy4eHHOMY
pe3yJIbTary.

17. | Orpasure dopmyibl U paccuuTaiiTe mokaszareib «BuyrpeHHuit Temm pocta». | OIIK-4 v1
JaiiTe HHTEpIpeTalMIO MOTYyUYEHHBIX Pe3yIbTATOB.

18. | IIpoBeaute pacueTsl Mo GOPMHUPOBAHUIO KamUTaJIbHOTO Oropkera maBectuin- | OIIK-4 H1
OHHOTO MPOEKTa (CUTYAIIMOHHBIN aHAJHU3).

19. | IIpoBeauTte pacuersl anbTepHATUBHBIX BapuaHTOB (uHaHcupoBanus UII, cne- | OIIK-4 H1
nalite 000CHOBaHNE poBeaeHNs Bamu BIOOpa popMBbl PHHAHCHPOBAHUS HHBE-
CTHIIMOHHOTO MPOEKTA.

20. | 1. Onpenenure THI TOJUTHKA ONEPAaTUBHOTO yrpaBieHUs 000poTHbIMU akTH- | OIIK-4 v1
BaMU M MCTOYHMKAMHU MX (pUHAHCHUPOBaHUS opraHuzanuu. 2. OnpenenanTe THIT
KOMITJIEKCHOM TOJUTHKH ONEPaTUBHOTO YIPABJICHHUsI 00OPOTHHIMU aKTUBAMHU H
TEKYIIMMH NIACCUBAMHU OpPTaHHU3allHH.

21. | Otpasure ¢GopMynbl U paccudTaiiTe mokaszarenb «Tekynme ¢uHancoBbie mo- | OIIK-4 v1
TpeOHOCTH.

22. | TlpoBemute pacyerhl MO ONTUMH3ANMHU 3amacoB Mmeroaamu ¢uHaHcoBoro me- | OIIK-4 v1
HEKMEHTA.

23. | TlpoBeaute pacyerhl MO ONTHUMU3AIMK OCTATKA JICHEKHBIX cpeAcTB: a) Tpanu- | OIIK-4 H1
LIMOHHBIE METOABI, OTPAYKCHHBIC B OTEUECTBEHHON JMTEpaType, 0) METONbI, BbI-
SIBIICHHBIC Ha OCHOBE 00pabOTKU pe3yJbTaToB 3apyOeHBIX HCCIICIOBAHUM.
Crenaiite HaydyHOe 000CHOBaHHE BHIOOpAa METOJOB ONTHUMHU3AIMU OCTATKa Jie-
HEKHBIX CPEJICTB.

24. | TlpoBenuTe pacueTsl O olieHKe S PEKTUBHOCTH (PaKTOPHHTOBOM OMEPAITHHL. OIIK-4 H1

25. | Onpezaenwre MoONOKeHNE OPraHU3AIIMK HA MaTpulle (UHAHCOBOH CTpaTeruu OIIK-4 V1

5.3.2.4. Ilepeuens TeM pedepaToB, KOHTPOIBHBIX, paCYeTHO-TpapuIecKux padbor
IlepedeHn TeM 3cce (peKOMeHTyeMbIe)™

1. Tokazatenu EBITDA, EBIT B ynpaBnenun punancamu, nx npenMyniecTBa 1 HeIOCTATKH.

2. Mero/pl OIIEHKH JEHEKHBIX IIOTOKOB OPraHU3aIMH, UX IPEUMYIIIECTBA U HETOCTATKH.

3. MarpuuHblii METO/I OLIEHKH JICHEKHBIX MIOTOKOB: €ro MPHUMEHEHHE JIJIs aHaN3a 0ajJaHCOBBIX TPOTIOPIHIA.

4. Mogemu [IforioHa B OLICHKE U YIPaBICHUH PEeHTA0EIbHOCTBIO, UX IPEUMYILECTBA U HEAOCTATKH.

5. Tlpuembl u MeTOnBI (PMHAHCOBOTO MEHE/)KMEHTA B YIPABIICHUN JCHE)KHBIMU TIOTOKAMH OpPTaHU3AIMH, UX

MPEUMYIIEeCTBa U HEJJOCTATKH.
6. DddexT pruHaHCOBOTO phIyara (TepBasi KOHIEIIHS), Chephl ero MPUMEHEHHSL.



© ®©

10.
11.
12.
13.
14.

15.
16.
17.
18.

19.
20.
21.
22.
23.
24.
25.
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Od ekt oneparMoHHOro phluara (JeBepUIka): CYIIHOCTb, IPUMEHEHUE B YIpaBiIeHUH (hopMHpOBaHHEM
NpUOBLIA OPTaHU3ALNH.

Brmsaue metonoB muddepeHnpanuy cMemeHHbIX 3aTpaT Ha yIpaBJIeHUE MPUOBLIBIO.

CVP-ananu3 (onepalioOHHbINA aHaIK3) B yIPaBICHUU TPUOBUIBI0 OpraHU3aIINH.

MeTo/p1I OIIEHKH [IEHBI COOCTBEHHOTO KaIllMTala OpraHn3allHH.

MerTobl OLIEHKH IIEHBI 32eMHOTO KaluTaaa OpraHu3alily.

HeoOxoanmocTs 1 MeTo/iKa orpe/ieeHus 1ensl kamurana opraau3anuu (WACC).

TeopeTnueckue U MpaKTHYECKHUE acIIEKThl ONTHMHU3AIMH CTPYKTYPBI KaluTaa.

OneHka pe3yJIbTaTUBHOCTH JESTEIBHOCTH OPTaHU3ally 110 METOAUKE SKOHOMHYECKON J00aBIEHHON CTOH-
mocta (EVA).

JuBuieHTHAs MOTUTHKA QUPMBI: CYIITHOCTH U 00OOCHOBAHUE.

BausHue nUBUIEHTHON MOJUTUKU HA PRIHOYHYIO OLEHKY aKLIHMA.

KanuransHoe 0r0/PKeTHPOBAHKUE: CYIIHOCTh U IIPOOJIEMBI (hOPMHUPOBAHHUS.

3HayeHHe U MOIXOAbl K OOOCHOBAHMIO BbIOOpA CTaBKM AMCKOHTUPOBAHMUS IpPU pa3pabOTKe KamUTaJIbHOTO
010/ 1’KeTa HHBECTHIIMOHHOT'O TIPOEKTA.

[lonutrka ynpaBieHus 0OOPOTHBIMHU CPEJICTBAMH U TOAXO/BI K €€ OIPEACSICHHIO.

[Ipuemsbl (pHMHAHCOBOrO MEHEIKMEHTA B PALIMOHAIN3ALNN 3a[1aCOB OpTaHU3aLHH.

B3anMocBsi3b yripaBieHHs 1€OUTOPCKON M KPETUTOPCKOM 3aI0KEHHOCTH.

BimsiHue pesepBa 1o COMHUTENBHBIM I0JITaM Ha ONTHMU3ALHI0 JeOUTOPCKOI 3a/10/KEHHOCTBIO.

[Tpuemsl (hprHAHCOBOTO MEHEKMEHTA B ONTUMH3ALIMH OCTAaTKa JCHEKHBIX CPEJICTB OpraHU3aLIIH.

[Ipuemsb! 1 MeTOABI PUHAHCOBOT'O MEHEKMEHTA B YIIPABJICHUN JACHEKHBIMH ITOTOKAMH OPTaHU3aIUH.
Merox SWOT-ananu3: cylmHOCTh U MpaKkTHKa MPHUMEHEHHsI B pa3paboTke (PUHAHCOBOM CTpaTeruu OpraHH-
3aluu.

* MarucTpaHT MOXeT c(popMyIHpPOBaTH TEMY 3CCE CaMOCTOATENILHO, 00OCHOBAB €€ HEOOXOAUMOCTh (Kak
Oonee cBsa3annyro ¢ Temoit BKP, mist packpbITvsi poOIeMHOro acrlekTa Kakoh-1u00 TeMaTHKH, moKa3are-
7151, MeToJa (PUHAHCOBOTO MEHE[KMEHTA | T.1I.)

5.3.2.5. Bompocs! asst KOHTPOJIBHOH (pacueTHo-rpaduieckoit) paboTbl
He npeaycMoTpeHst

5.4. Cucrema ouneHUBaHHUs AOCTHKEHHMS] KOMITETEHIM i
5.4.1. OneHka IOCTHXKEHHS] KOMIIETEHIMH B XOZ€ MPOMEXYTOUHOM aTTecTaluu

Homepa BonpocoB u 3aaa4

. BOIPOCHI TIO
Kon ConepxaHue KOMIETEHIMN 1 MHAUKATOPOB BOIPOCHI K | 3aJ@a4d K | BOIPOCHI K COBOM
9K3aMEHY | 3K3aMEHY 3a4ery P y
HIPOEKTY

OIIK-4 Crioco6eH nprHUMAaTh 3KOHOMUYECKH U (PMHAHCOBO 0OOCHOBAaHHBIE OPraHM3aLMOHHO-
yIpaBIJICHYECKHE PEIICHUs B TPO(eCCHOHATBbHON JAESTENbHOCTU U HECTH 33 HUX OTBETCTBEHHOCTD

31. 3HaeT METOAMKY MNpUHSATHS yrpaBienue- | 1-4,18,21-
CKHMX (PMHAHCOBBIX PEIICHUI 22,25,33-35

32. 3HaeT METOIUKY pacyera, KpUTEpUuu
OIICHKHM TIOKa3aTeliell (PUHAHCOBOTO Me- 5-17,19-
HEJDKMEHTa JUisi 000CHOBaHUS YIpaBJICH- 20,23-
YECKUX pelIeHuid 1o BUmaMm mpodeccro- | 24,26-32
HaJIbHOU J1EATEIbHOCTH

VI YMeeT NMpoBOIUTH pacuersl MOoKas3aTesel
(hMHAHCOBOrO MEHEKMEHTa, O0OOCHOBBI-
BaTh U BRIOMpATh HanboJiee onTUMabHbIE
BapUaHTHI

3,7-10

H.1 Wmeer HaBBIKM OOOCHOBaHMS MPUHATHS

. 1,2,4-6
yTIPaBIEHYECKNX (DUHAHCOBBIX PEIICHUI

5.4.2. OueHkKa JOCTHKEHHUS KOMIIETEHINI B X0/1e TEKYLIEro KOHTPOJIst

Homepa BonpocoB u 3aaa4

3aJ1a4yu JIsl
Kon ConeprxaHue KOMIETCHITUI 1 MHIUKATOPOB BOIIPOCHI YCT- | TIPOBEPKH
BOITPOCHI TECTOB .
HOT'O OIpoca YMEHHH U
HaBBIKOB
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OIIK-4 CnocobeH npuHIMATh SKOHOMHYECKH U (PUHAHCOBO 0OOCHOBAHHBIE OpraHU3aIOHHO-

yIpaBJIeHYECKHE PEIIeHHs B TPO(ecCHOHATLHON AEATEIbHOCTH M HECTH 332 HUX OTBETCTBEHHOCTh

31. 3HaeT METOAMKY NpuHATHS ynpamieHue- | 1-36,43-80, 126-
. 1-4,20,27,30-
CKUX (DMHAHCOBBIX pEIICHUH 130,154- 29
161,163,167-172
32. 3HaeT METOAUKY pacuera, KpHUTEepHUH 37
OLICHKHM TOKa3aTeiel (DHMHAHCOBOTO Me- 38,81,89107,109- | 5-19.21-26,28-
HEJDKMEHTA IS U06OCHOBaHI/I$I YIPaBIeH- | o5 139 153'164- 29
HECKHX PEllICHHH 1O BHIaM npodeccuo- 166,173-174
HAJIBHOH AEATeITbHOCTH
Y1 YMeeT mpoBOIUTH PacdeThl MoKa3aTesei
(hMHAHCOBOrO MEHEIKMEHTa, OOOCHOBBI- 39-42,82- 1-5,8,12-
BaTh U BEIOMpATh HAU0OJIEe ONTUMAIIbHBIC 86,108,162 17,20-22,25
BapHUaHTHI
H.1 Nmeer HaBBIKM OOOCHOBAHUS TPUHSTHS 6-7,9-
yIpaBJIeHUYECKUX (PUHAHCOBBIX PEIICHUN 88 11,18-
19,23-24

6. YueOHO-MeTOANYECKOE U HH(POPMALIMOHHOE 00ecnieyeHne TUCIUTITUHBI

6.1. Pexomenayemasi iureparypa

UIl peKOMeH/1a-
1107071

IlepeyeHb 1 peKBU3UTHI JIUTEPATYPHI (ABTOP, HA3BaHUE, TOA U
MeCTO U31aHusl)

KoanuyectBo
JK3. B OM0-
JHOTEKE

1

2

3

2.1. YyeOuble
U3IAHUS

bacosckuii JI. E. ®uHaHCOBBIA MEHEIKMEHT [3JIEKTPOHHBIN pecypc]:
VYuebnuk / JI. E. bacoBckuii - Mocksa: OOO "HayuHo-u31aTenbCcKuit
ueHtp UHOPA-M", 2019 - 240 c. [OU] [OBC 3nanunym]| URL:
https://znanium.com/catalog/document?id=373192

['openkuna M. A. ®UHAHCOBBIN MEHEIKMEHT: yueOHOe Tocooue st
CTYZICHTOB JHEBHOMU M 3a04HON (POopMBI 00yUEHUS MO CHEIHATbHOCTH
080105 (060400) "dunancer u kpenut" / U. A. T'openkuna; Bopo-
HEKCKUH TOCYyIapCTBEHHBIA arpapHbIil YHUBEPCUTET - BopoHex:
Boponexckuii rocy1apcTBeHHBIN arpapHblid yHuBepcuter, 2008 -
225 c. [HAT 3723] [IIT] URL:
http://catalog.vsau.ru/elib/books/b58931.pdf

204

Hsarens O. FO. Ananutnyeckoe o0ecriedyeHre yrnpaBiaeHus: (PUHAHCO-
BBIMM peCypcaMM KOMMEpUECKON OpraHu3aliy [JIEKTPOHHBIH pe-
cypc]: Monorpadus / O. YO. [Jarens - Kpacnosipck: Cubupckuii ge-
nepaibHbIi yHuBEepcuteT, 2017 - 216 c. [DU] [DBC 3nanunym] URL:
https://znanium.com/catalog/document?id=329469

JlumurtoBckuit M. A. KoprnopaTuBHbIM (HMHAHCOBBIM MEHEKMEHT
[anexTpoHHBIHN pecypc]: yuebHO-pakTHUECcKOEe mocodue / M. A. JIu-
mutoBckuii, B. I1. [Tanamapuyk, E. H. JlobaHOBa ; OTBETCTBEHHBII
penaxtop E. H. Jlobanosa. - Mocksa: FOpaiit, 2024 - 990 ¢ [DU]
[DBC FOpaiit] URL: https://urait.ru/bcode/555725

CampuiiH A. V1. ®uHaHCOBBIN MEHEIKMEHT [3JIEKTPOHHBINA pecypc]:
Yuebnuk / A. . Cambutun - Mocksa: OOO "Hay4yHo-u3naTenbckuii
neatp MHOPA-M", 2019 - 413 c. [DU] [DBC 3nannym| URL:
https://znanium.com/catalog/document?id=355099

DUHAHCOBBIA MEHEIKMEHT: TEOPUS U NIPAKTUKA: y4eOHUK JIs CTY-
JICHTOB BY30B, 00YJaIOMIUXCS MO CenHaabHOCTIM "MUHAHCH U Kpe-
mut", "MenemxmenT", "byxrantepckuii yuert u ayaut" / nog pexn. E.

48
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U1l peKOMeHa-
1107071

IlepeyeHb M peKBU3UTHI JUTEPATYPHI (ABTOP, HA3BAHUE, IO U
MeCTO H3IaHMsl)

KoanuectrBo
JIK3. B OH0-
JUOTEKE

1

2

3

C. CrostnoBoi - M.: [lepcniextuBa, 2009 - 656 c.

@OuHaHCOBBIA MEHEIKMEHT: Teopus U mpakTHKa: Y 4eOHUK AJIs CTY-
JICHTOB BY30B,00y4arouxcs Mo cnenuanbHOoCTsIM "OUHAHCH U Kpe-
mut","Menemxment","byxranrepckuii yuer u aynut" / E. C. Cros-
HoBa [u 1p.]; mox pen. E. C. CrosiHoBoi - M.: [lepcnektuna, 2003 -
655c.

84

OUHAHCOBBIA MEHEIKMEHT: Y4eOHHUK JIJIsl CTY/IeHTOB BY30B, 00y4a-
IoIMxcd no crnenuanbHocTaM "dunanckl u kpeaut", "byxranrep-
CKull yueT, aHanu3 u aynut" / mox pen. E. M. Hloxuna - M.: KnoPyc,
2010-475¢c

106

2.2. Meronuue-
CKHU€E U3JaHus

DUHAHCOBBIA MEHEIKMEHT (MIPOJIBUHYTBIN YPOBEHbB) [DJIEKTPOHHBIH
pecypc]: mo caMOoCTOATEIbHON paboTe MarucTpaHTOB HAIIPaBIIEHUE
38.04.01 DxoHOMMKa HaAIpaBIEHHOCTH (Tpodub) «busnec-
aHaIUTHKa» / BOpoHEXCKUI ToCcyIapCTBEHHBIN arpapHbIil YyHHUBEP-
cutet; [coct. U. A. lN'openkuna] - Boponex: Boponexckuit rocynap-
CTBEHHBIN arpapHblii yHusepcurert, 2025 [IIT] URL:

2.3. [lepuoaunue-
CKHUE U3JaHus

®dunaHcoBas aHanMTHKA: [IpoOieMbl ¥ peleHus: HayqHO-
MPAKTUYCCKUH U MH(DOPMAITMOHHO- aHAJTM THYECKUN COOPHUK /
LenTp n3ydeHus: counaabHO-3KOHOMHUYECKUX MPOOIIeM 31paBooxpa-
HeHus - MockBa: @uHaHChl U KpeauT, 2008 -

OuHAHCOBBIA MEHEIKMEHT: KypHal / yupenuteins : 3A0 uznatens-
ctBo "Jleno u cepuc” - Mocka: @unnpecc, 2007-

6.2. Pecypcenl cetu MHTepHeT
6.2.1. DnekTpoHHBIC OUOIMOTEYHBIC CHCTEMBI

HasBanue Paszmerienue

ZNANIUM.COM

http://znanium.com/

IOPAUT

http://www.biblio-online.ru/

E-library

https://elibrary.ru/

g~ lw DN

DnextponHas oubmmorexka BIAY

http://library.vsau.ru/

6.2.2. [Ipodpeccronanbubie 6a3bl TaHHBIX U UHGOPMAIIMOHHBIE CHCTEMBI

Ha3zBanue Anpec noctyna

Enunass mexBenoMcTBeHHass HHQOpMa-
LIMOHHO—CTATUCTUYECKasl CHCTEMA

https://fedstat.ru/

2. |baza qaaapix ®AOCTAT http://www.fao.org/faostat/ru/

3. |CnpaBounas mpaBoBas cucrema ['apant | http://ivo.garant.ru

CrpaBouHas npaBoBas cuctema Kon-
cynbpTanT [limoc

http://www.consultant.ru/



http://znanium.com/
http://www.biblio-online.ru/
https://elibrary.ru/
http://library.vsau.ru/
https://fedstat.ru/
http://www.fao.org/faostat/ru/
http://ivo.garant.ru/
http://www.consultant.ru/
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6.2.3. Caiitbl 1 HH(OPMAIIMOHHBIC TTOPTAJIBI

No HasBanue Pa3zmenienue

1. | HenTpansusiii 6ank Poccun www.cbr.ru

2. | Uadopmanmonnoe arearcteo AK&M www.akm.ru

3. | ®uHaHCOBBIC MTOKa3aTeu oTpaciei PD / https://www.testfirm.ru/finfactor/
4. | PBK («PocbusnecKoncanTunry) www.rbc.ru

5. | [lyOnukamnuu mo SKoHOMHUKE U (prHaAHCAM www.finansy.ru

7. MaTepl/IaJILHO-TEXHI/I‘leCKoe U IIpOorpaMmmMHoOe o0ecreueHune AUCIUIIJIMHBI
7.1. Ilomemenus JJIs1 BEACHUA O6pa3OBaTeJ'II)HOFO mnmponecca u 060py1103aHI/1e

HaumeHnoBanue nomenieHni sl TpoBEIEHUS BCEX BUIOB
y4eOHOH AesITeNbHOCTH, TPEAYCMOTPEHHOH yYeOHBIM IJIAHOM,
B TOM YHCJIC TIOMELIEHUS U1 CAMOCTOSATENIbHON paboThl, ¢ yKa-
3aHHEM IepPeYHs] OCHOBHOT'O 000pYIOBaHUS, YIeOHO-
HaTJSIHBIX TOCOOMH 1 MCITONTb3yeMOro MPOrpaMMHOTo obec-
MICYCHHS

Anpec(MecTOnoNoKeHre) MOMEIeHUH s
MIPOBEIEHUS BCEX BUIOB YUEOHOM AesTeb-
HOCTH, TIPEIYCMOTPEHHOM y4eOHBIM I1J1a-
HOM( B CiIydae peaqu3anuu o0pa3oBaTelib-
HOW TIpOrpaMMBbl B ceTeBOM GopMe 101moI-
HUTEJIBHO YKa3bIBa€TCsl HANMEHOBAHHUE Op-
TaHU3ALUH, C KOTOPOH 3aKIIF0YEH TOrOBOP)

YdeOHbIe ayMTOPHH ISl IPOBENICHUS YICOHBIX 3aHATHI: KOM-
IJIEKT Y4eOHOM MeOemnu, TeMOHCTPAIMOHHOE 00OpyIOBaHNEe U
y4eOHO-HaTJSIIHBIE TTOCOOMS,  UCIOJb3yeMOe IPOrpaMMHOE
obecneuenne MS Windows / Linux (ALT Linux)/ Pex OC,
Office MS Windows / OpenOffice / LibreOffice, Adobe Reader
/ DjVu Reader, Annexc bpaysep / Mozilla Firefox / Internet
Explorer, DrWeb ES, 7-Zip, MediaPlayer Classic

Poccwuiickas @enepanus, Boponexckas o01acTp,
rOpoJICKOM OKpyT ropoj Bopounex, ropoa Bopo-
HEeX, ynuua MudypuHa, 1om 1

VYdeOHbIe ayUTOPHH IS TIPOBEICHHS yIEOHBIX 3aHATHIA: KOM-
IJIEKT y4eOHON Mebeny, TeMOHCTPAIlHOHHOE 000py/IOBaHUE H
y4eOHO-HaTJISAHBIC TOCOOMS

Poccntiickas ®enepanns, Boponexckas 061acTs,
rOpoJICKOM OKpyr ropoa Boponex, ropon Bopo-
HeX, ynmuia MudypuHa, oM 1

VY4eOHble ayANTOPUHN ISl TPOBECHUSI YUeOHBIX 3aHSITHUH: KOM-
IJIEKT y4eOHOH MeOenu, KOMITbIOTEpHasi TEXHUKA C BO3MOXKHO-
CTBIO TOAKJIIOYCHUS K ceTh "MHTepHeT" n oOecrieueHreM J0-
CTylla B DBJIEKTPOHHYIO HH(OPMAIMOHHO-00pa30BaTEIbHYIO
cpeny, UCIIONb3yeMoe IporpaMMHoe obecrieueHue MS
Windows / Linux (ALT Linux)/ Peq OC, Office MS Windows /
OpenOffice / LibreOffice, Adobe Reader / DjVu Reader, Su-
nexc bpaysep / Mozilla Firefox / Internet Explorer, DrWeb ES,
7-Zip, MediaPlayer Classic

Poccutickas ®enepanus, Boponexckas 001acTh,
TOPOJICKON OKpyT ropoj; Bopounex, ropoa Bopo-
HEX, ynuua MuuypuHa, 1oMm |

VuebHast ayIuTopus Ul NpoBejicHUs yueOHbIX 3ansTuil (Jla-
Ooparopusi «YueOHbI OaHK»): KOMIUIGKT ydeOHOW Mmeben,
JIEMOHCTPAIMOHHOE 000pYZOBaHHE W Y4EeOHO-HATIISIAHBIC TO-
cobus: xommyrtartop, creHn-kapra MMWub, crenn Ilapyc-
2,7abJl0 KOTUPOBOK BAJIOT, KaccoBas KaOuHa, pabodee MecTo
Kaccupa, OaHKOBCKasi CTOHKa, OAHKOBCKHW Oapbep, UCIOJb3Y-
emoe nporpammuoe obecrieuenne MS Windows / Linux (ALT
Linux)/ Peg OC, Office MS Windows / OpenOffice /
LibreOffice, Adobe Reader / DjVu Reader, Snnexc Bpaysep /
Mozilla Firefox / Internet Explorer, DrWeb ES, 7-Zip,
MediaPlayer Classic

Poccutickas ®enepannst, Boponexckas 001acTh,
rOpoJICKOM OKpyT ropoj Bopounex, ropoa Bopo-
HEeX, ynuua Mudypuna, 1om 1

-ayn. 374:

VYueOHast ayauTopus Jisi TPOBEICHUS YYEOHBIX 3aHSATHH
(yueOnas aymuropusi, OpenmupoBanHas CoOepbOankom P®D):
KOMITJIEKT y4eOHON MeOes, MylIbTHMeINa yCTaHOBKA; KOMITh-
10Tep; HHPOPMAITMOHHBIE CTEH IbI; HA0Op PEKJIAMHBIX MPOCIEK-
TOB 10 OaHKOBCKUM NpoAyKTam; Oubimoreka Coepbanka PO,
UCIIONb3yeMoe TmporpaMMHoe obecrieuenne MS  Windows,
Office MS Windows, DrWeb ES, 7-Zip, MediaPlayer Classic,

Poccutickas ®enepanusi, Boponexckas 001acTh,
TOpOJICKON OKpyT ropoj Bopounex, ropoa Bopo-
Hex, ynmuna Mugypuna, 1om 1, a. 356



http://www.akm.ru/
https://www.testfirm.ru/finfactor/
http://www.rbc.ru/
http://www.finansy.ru/
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Annexc bpaysep / Mozilla Firefox / Internet Explorer, ALT
Linux, LibreOffice

[MoMemeHust UIsi CaMOCTOSATENILHON pabOThI: KOMILICKT y4eO-
HOU MeOenn, KOMIBIOTEpHAsi TEXHUKA C BO3MOXKHOCTBIO TTOJI-
kmoueHuss Kk cetn "MHTepHer" M obecriedeHUEM JOCTyIa B
ANIEKTPOHHYIO HH(POPMALMOHHO-00pa30BaTEeNBHYIO CpeLy

Poccntiickas ®enepanns, Boponexckas o6macTs,
rOpOJICKOM OKpyr ropon Boponex, ropon Bopo-
HeX, ynmuia MudypuHa, oM 1
(aym. 113,115, 116, 119 120, 122, 123a,
126, 219, 220, 224, 241, 273 - ¢ 16.00 no
20.00), 232a

7.2. llporpammHoe o0ecnievyenmne
7.2.1. [IporpammHoe oGecnevyeHue 001IEero HA3HAYeHUsI

Ne | Ha3zBanue Pa3zmemienue
1 | Onepamuonnsie cucreMbl MS Windows /Linux /Peg OC IIK B nokanbHO# cetn BI'AY
[Makersr oducubix mpunoxenuit MS Office / OpenOf-
2 | . . I1K B nokanbHoO#l cetn BIAY
fice/LibreOffice
ITporpa ocmoTtpa (aitnoB Adobe Reader / DjV
3 POTPAMMEI ATi IPOCMOTPA. (paiiiion Jve IIK B soxansHOM cetu B'AY
Reader
bpayzepwsr fAnnexkc bpayzep / Mozilla Firefox / Microsoft
4 paysep 8 paysep IIK B nokanbHoi#l cetu BI'AY
Edge
5 | ArtuBupycHas nporpamma DrWeb ES [1K B nokansHol cett BTAY
6 | IIporpamma-apxuBatop 7-Zip [IK B nokanbHOl cett BTAY
7 | Mynstumenua npourpeiBatesis MediaPlayer Classic 1K B nokansHOl cetn B[AY
8 | Ilmardopma oHnalin-oO0ydenus eLearning server [1K B nokanbHoit cetu BIAY
9 | Cucrema kommnberoTepaoro tectupoBanus AST Test [IK B nokansHol cett BTAY

7.2.2. Cienuaju3npoBaHHOE NIPOrpaMMHOe obecreyeHne

OOyuarommecs: UCIONB3YIOT TaOMHMuHBINA pexakTop Excel 1 (puHAHCOBBIX pacdeToB NMpH BHIOOPKE U
00paboTKe TaHHBIX, IPUMEHAEMBIX B IIPOLECCE PEIIEHUS TPAKTUY ECKUX 3aJaHUil.




crpanuna 37 u3 38

8. Me:xxaucuunjinHapHblie CBA3U

HaumMmeHnoBanue U CIIUIIIINHEI, C

o Kadenpa, ¢ koTopoii npoBo- Iloanucek 3aBenyroIETO Ka-
KOTOPOU MPOBOIHIIOCH COTJIacOBa- (benpa, p P X
JIUJIOCH COrIAaCOBAaHUE benpoin
HUe
MUKpOIKOHOMMKA (IIPOABUHYTHIH | DKOHOMUYECKOM TEOPHU M A
. 2 [y L f '
YPOBEHB) MHPOBOM S3KOHOMHUKH yreee -7

MaxkposKkoHOMHKa  (TIPOABUHYTHIH
YPOBEHb)

OKOHOMHUYECKOM TEOpUH U

MHUPOBOW SKOHOMUKH

A

KLY /,

/
N LT A .
HLEEL / \ |

®uHaHCOBBINA aHANMN3 (IPOABUHY-

TBIl YPOBEHB)

DOKOHOMHYECKOT'O aHaau3a,
CTAaTUCTHUKUA WM TPHUKJIAJIHOU
MaTeMaTHKU

M
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JIMCT nepuoanyecKux NpoBepok padoyeil mporpaMmmbl
U MH(GopManusi 0 BHECEHHbIX H3MEHEHHUSAX

JokHOCTHOE JIHTIO,
MPOBO/MBIIIEE MPO-
Bepky: @.N.0.,
TIOIDKHOCTH

Jara

[ToTpebHOCTH
B KOPPEKTUPOBKE yKa-
3aHHEM COOTBETCTBYIO-
UX pas3nenoB paboueit
IPOTrPaMMBbI

I/IH(l)OpMaHI/IH O BHCCCHHBIX U3MCHCHU -
X
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