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PaGouas mporpamma coctaBiieHa B COOTBETCTBUU ¢ DeiepalibHbIM roCyAapCTBEHHBIM 00pa3o-
BaTEJbHBIM CTAaHAAPTOM BBICIIETO OOpa3oBaHUS - Marmcrparypa IO HANpaBICHHUIO MOJITOTOBKU
38.04.01 Dxonomuka (IIpukaz MuHucTEpCTBAa HAyKH M BBICIIEro oOpa3oBaHus Poccuiickoit denepa-
uu ot 11 aBrycra 2020 r. N 939).

PabGouast mporpamMma yTBEp:KIEHA Ha 3acefaHuu Kadeapsl (GUHAHCOB W KpeauTa (IPOTOKOI
Nell or 16.06.2025 r.)

)
\

3aBenywmmii kageapoi Arubasion A.B.

Pabouas nporpamMmma p€KOMCH/0OBaHa K HMCIIOJIb30BAHHIO B y‘IC6HOM mpouecce MeToanvcC-

CKOM KOMHCCHEH 3KoHOMUuYecKoro (akymnprera (mpotokos Nel0 ot 17.06.2025 1.).

IIpencenaresib MeTOANYECKOI KOMH JI.B. bpsinueBa

Penensent: PykoBoaurens aenapraMeHTa SKOHOMHUYECKOTo pa3BUTUs BopoHekckoil o6iacTH, K.3.H.
Kycros JI.A.
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1. O0masi XxapaKTepUCTUKA TUCHUNIMHBI

1.1. Heap aAucuunIMHbI

Llenbio U3y4YeHUs: TUCIMILIMHBI SBIsIeTCs (YOpMUpPOBaHHE, YTIyOJieHUe 3HAaHUH 00yJarommxcs B
TEOPUM M IPAKTUKE YIpPaBICHUS (UHAHCAMH XO3AHCTBYIOLIETO CyObEKTa, HAaBBIKOB HMCIIOJIb30BAaHUS
HAYYHO-TIPAKTHYECKOTO MHCTPYMEHTapHs (MHAHCOBOIO MEHEKMEHTA IPUMEHUTEIBHO K cdepe mpo-
(eccrnoHaIbHOMN EATEIBHOCTH.

1.2. 3agaum M CHUMNIMHBI

3agauu AUCHUILIMHBI

- OBJIJICHUE KAaTErOPHAIbHO-TIOHATHIHBIM annapaToM (PMHaHCOBOTO MEHEKMEHTA,

- OCBOEHHME MHCTPYMEHTAPHsI, METO0B U IPUEMOB (PMHAHCOBOI'0 MEHEIKMEHTA,

- (popMHpOBaHUE MPAKTUYECKUX HABBIKOB OOOCHOBAHMS NMPHUHITUS YIPABICHYECKHX (PUHAHCO-
BBIX PEIICHUH B paMKaX IpoQecCHOHaIbHOM e TeIbHOCTH.

1.3. [IpeameT AUCHUINIMHBI

[TpeameTroM IUCLMIUIMHBI SBISIOTCA (PUHAHCOBBIE OTHOLICHHUS 1O NMPUMEHEHUI0 MHCTPYMEHTa-
pusi pUHAHCOBOTO MEHEIKMEHTA B Iporecce PyHKIMOHUPOBAHUS (PUHAHCOBOTO MEXaHM3Ma OpTaHH-
3alluy JUIsL JOCTHOKEHUS €€ CTPaTerHuecKuX U TAKTUYECKHX LieJIei

1.4. MecTo ucuMIivHbI B 00pa3oBaTe/IbHOM IporpaMmme
JucuumnirHa OTHOCUTCA K 0053aTeIbHOM YacTH MPOrpaMMbl MarucTpaTypbl
1.5. BzanmocBs3b ¢ IPYrUMH JUCHUTLINHAMMA
JlucuuniiHa B3aMMOCBS3aHA C JUCLHUIUIMHAMH MHUKPOIKOHOMHUKA (TIPOJABUHYTHIA YPOBEHB),

Makpo3KkOHOMHKA (IPOABUHYTHIN YPOBEHB), DJKOHOMHKA MPEANIPUATHI (IIPOJABUHYTHII YPOBEHB).

2. [lnanupyemblie pe3yJbTaThbl 00yUYeHUs 10 TUCIHIJIMHE

Komnerenuus HNuukaTop 10cTHKEHHs KOMIIeTeHIIMH
Kona Copnepxanue Kon Coaepxxanue
OIIK-4 | Cnoco0OeH NmpUHUMATh KO- 31 3HaeT METOAMKY IPHUHSATHUS YIPABICHYECKUX
HOMHYECKM U (UHAHCOBO (MHAHCOBBIX peIIeHUN

00OCHOBaHHbIE  OpraHu3a- 32 3HaeT METOAUKY pacdera, KpUTEpUU OLIEHKH
LIMOHHO-YIIPaBJIEHYECKUE nokaszarenel (UHAHCOBOIO MEHEIKMEHTa
pemieHust B mpodeccuo- JUIsl OOOCHOBAHUS YIPABICHUECKUX PELIeHUI
HaJIbHOM JIEATEIbHOCTH U 10 BUJaM NpoeCcCHOHATIbHON 1A TEIbHOCTH
HECTH 32 HHUX OTBETCTBEH- V1 YMeeT nMpoBOAUTH pacyeThl MOKa3aTene Ppu-
HOCTh HaHCOBOT'O MEHEP)KMEHTa, OOOCHOBBIBATH U
BbIOMpaTh HanboJIee ONTUMAJIbHbIE BAPUAHTHI
H1 Hmeer HaBbIKM OOOCHOBAHUS IPUHATHUS

yIpaBiIeHYECKUX (PUHAHCOBBIX PEIICHUH
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3. O0béM JUCUMIVIMHBI M BUABI pa0doT

3.1. Ouynas popma 00y4yeHus

IHoka3aTenu

Cemectp

3

Bcero

OO6mmas Tpya0€MKOCTb, 3.€./9

3/108

3/108

OO0m1as KoHTaKTHas paboTa, 4

26,15

26,15

OO6mrast camocrosTenbHas padoTa, 4

81,85

81,85

KoHTtakTHas paboTa npu NpoBECHUN yUYSOHBIX 3aHATHH, B T.4. (1)

26,00

26,00

JICKIIMH

14

14,00

n1abopaTOpPHBIE-BCETO

B T.4. IPAKTUYICCKasA IMOATOTOBKA

MMPAKTUYCCKUC-BCCTO

12

12,00

B T.4. IpaKTHYCCKad MOAroOTOBKa

UH/IMBU/yaJIbHbI€ KOHCYJIBTAIL[UH [IPU BBINOJIHEHUH KYpCOBOIO
IIPOEKTa

WH/IMBUTyaJIbHBIC KOHCYJIBTAIUY TIPH BBITIOJTHEHHH KYPCOBOM
paboThI

CamocrosTenpHas pa60Ta IIpH IIPOBCACHUHN y‘le6HHX 3aHﬂTHI>i, 9

73,00

73,00

KonTakTHas paboTa MMpu MPOBEICHUHU MTPOMEKYTOTHON aTTECTAIIHN
oOy4aromuxcsi, B T.4. (1)

0,15

0,15

TPYHIIOBBIC KOHCYJIbTallUU

KYPCOBOM MPOEKT

KypcoBasi paboTa

3a4cT

0,15

3a4eT C OLEHKOU

OK3aMCH

CamMocTosTenpHas paGOTa npu HpOMeX(YTOqHOﬁ arrecraluu, B T.4Y.

(1)

8,85

BBITMIOJTHEHHE KYPCOBOI'O IIPOEKTa

BBINOJIHEHHE KYpCOBOM pabOThI

MMOATOTOBKA K 3a4UCTy

8,85

MOJTrOTOBKA K 3a4€Ty C OIL[EHKOM

IMOATOTOBKA K DK3aMCHY

<DopMa HpOMCXCYTOQHOﬁ aTTeCTalnuu

3a4CT
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3.2. 3aounas popma o0ydyeHust

IlokazarTenu K)épc Bcero
O6mast TpyA0EMKOCTb, 3.€./4 3/108 3/108
OO0m1as KoHTaKTHAs paboTa, 4 8,15 8,15
OO6mmas camocrosiTeNibHas paboTa, 4 99,85 99,85
KoHTtakTHas paboTa npu NpoBEACHUN yUYSOHBIX 3aHATHH, B T.4. (1) 8,15 8,15

JIEKIIAU 4 4,00

nabopaTOpHBIE-BCETO -

B T.4. IIPAKTHYECKas MTOJArOTOBKA -

MPAKTUIECKHE-BCETO 4 4,00

B T.4. IPAKTHYECKas MOATOTOBKA -

WH/IMBUyaJIbHbIC KOHCYJIBTAI[UH ITPH BBIMIOJIHEHHUH KYPCOBOTO
MPOEKTa i

WHIMBUIyaJIbHBIC KOHCYJIBTAIUY TIPH BBITIOJTHEHUH KYPCOBOH pa-
0OTEI i
CamocTtosrenbHas paboTa Npu MPOBEACHUH YU€OHBIX 3aHATUH, U 91,00 91,00
KonTakTHas paboTa mpu MpoOBEICHUN MPOMEKYTOUYHOW aTTECTAINH 0.15 0.15
oOyJaromuxcsi, B T.4. (1) ’ ’

IPYIIOBBIC KOHCYJIbTAIIUA -

KYPCOBOM IPOEKT -

KypcoBas paboTa -

3a4eT 0,15 0,15

3a4eT C OICHKOM -

JK3aMeH -
CamocTtosTenpHas paboTa Mpu MPOMEKYTOYHON aTTECTAllUU, B T.4. 885 885
(9) ' '

BBITIOJTHEHHE KYPCOBOTO TTPOEKTA -

BBITIOJTHEHHE KYPCOBOM pabOThI -

MOATOTOBKA K 3a4ETy 8,85 8,85

IIOATOTOBKA K 3a4€Ty C OLICHKON -

MOJITOTOBKA K SK3aMEHY -
dopma MPOMEKYTOUHOU aTTeCcTalluu 3a4eT 3a4eT

4. Coaep:xkanme QU CHUIITHHBI

4.1. Copep:xanue TUCUMILIMHBI B pa3pe3e pa3iejioB M MOAPa3aesioB (TeM)

Beenenue. AKTyaJ'IBHOCTB, npeaMeT, 3agadu JUCHUILJINHBL. CprKTypa, B3aMMOCBA3b JUCIIHU-

IIJIMHBI C HpO(i)eCCI/IOHaJ'H)HOI\/’I JACATCIIbHOCTBIO. BzaumocBs3b APYTruMHA JUCHUIIIIMHAMU.

Pa3nes 1. KonnenryanbHble 0CHOBBI BBIPA0OTKH (pHHAHCOBBIX pellIeHUH
Tema 1. ba3zoBble KOHIENIIMKM (PUHAHCOBOTO MEHEI)KMEHTA B MPHUHITHM YIpPaBIEHYECKUX (U-

HaHCOBBIX pCI_I_ICHI/Iﬁ

bazoBbie koHIENIIMU (PUHAHCOBOTO MEHEKMEHTA (BpEMEHHAs IIEHHOCTh JCHET, PUCK U JI0XO/I-
HOCTb, JICHEKHBIN MOTOK, CTPYKTYpa KanuTasa, allbTePHATUBHOCTh 3aTpaT U JIp.) B MPUHSATUU yIIpPaB-
JIEHYECKUX (PMHAHCOBBIX pemeHui. MeTonuyeckne Mmoaxoasl K (OpMHUPOBAHUIO, OIEHKE JICHEKHBIX

IIOTOKOB (IpsAMO, KOCBEHHBIH). KOHIIeNI1KY BO3MOKHOCTH ONTUMU3ALUU CTPYKTYpBI KaluTaia.

Tewma 2. CoBpeMeHHBIC TOAXOBI K (POPMHUPOBAHUIO CHCTEMBI HH(DOPMAITMOHHOTO 00eCIIeueHUs

(pMHAHCOBOT'O MEHEPKMEHTA.
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Nudopmarnmonnoe obecnieueHrne (GUHAHCOBOTO MEHEIKMEHTA. 1paauilOHHBbIE (HHAHCOBBIE
MOKA3aTeN OLICHKH JCSITeNbHOCTH OpraHu3anuu (PUHAHCOBOTO COCTOSHUS, (PMHAHCOBBIX PE3yNbTa-
ToB). [lokazaTenu pe3yabTaToB JMEATEILHOCTH I 1enei ynpasienus ¢unancamu (EBITDA, EBIT,
ROA, ROE).

Paszgea 2. Jloruka pyHKuUMOHNPOBaHUS (PUHAHCOBOI0 MEeXaHU3MA OPraHU3AUM.

Tema 3. JleBepuk B yripaBiieHUH (PUHAHCOBBIMU PE3YJIbTaTaMU ACATEIBHOCTH OPTaHU3aIIH

DKOHOMHUYECKasl CYIIHOCTb, aJTOPUTM pacueTa Iokaszareneil 3¢dexra (GUHAHCOBOTO pbluara
(J1leBepu1kKa) 110 €r0 OCHOBHBIM KOHLIEIIMAM: aMEPUKAHCKas U 3al1aJHOEBPOIIeHcKas. DKOHOMUYECKas
CYILIIHOCTb, aJIFOPUTM pacuera, cepsl npumMeHeHus d¢dexra onepalmoHHOro pbruara (JieBepupka) u
KOJINYECTBEHHAsT OLIEHKA YPOBHSA MPEANPHHUMATEIBCKOTO PUCKA, TEHEPUPYEMOTO MPEANPUITHEM.
VYnpaBieHue CTpyKTypoOil 3aTpar C IeJIbI0 PEeryJupOBaHUs MacChl U TUHAMHUKU NMPUOBUIM Ha OCHOBE
addekra onepannoHHoro peryara. Onepanuonubii anamu3 (CVP - ananu3), ero uUcCnoiab30BaHUE B
yIpaBiaeHUHN MpUObLIBbIO opranu3anuu. KonnyecTBeHHas OlIEHKa U PEryJIMpOBaHUE COBOKYITHOIO (MH-
TErpasbHOro) pucka (3¢ GeKT CONpsHKEHHOTO phlyara).

Tema 4. Ilena kanurtana opraHu3aluy Kak OCHOBHOM 3JIEMEHT (PMHAHCOBBIX PEIICHUH.

DneMeHTbl COOCTBEHHOr0 KaluTasla, 3a€MHBIX CPEJICTB, UX OlLeHKa. LleHa coOCTBEHHOroO Karu-
tana. [Toaxoapl U METOIBI OIIEHKH LIEHBI COOCTBEHHOTo Kanutania. llena 3aemHoro kanuraisa. Metozsl
OIICHKU IIeHBI 3aeMHOro Kanutana. [{ena karmrana (WACC - Weighted Average Cost of Capital), an-
TOPUTM pacyeTa, HCIOJIb30BaHHE B (PUHAHCOBBIX PEHICHUSX. JDKOHOMHYECKas No0aBleHHAs CTOM-
mocTh (EVA) xak mokasarenb 3KOHOMHUYECKOW 3(PPEKTUBHOCTH MPUBJICUCHHS, UCIIOJIF30BAHUS KallH-
Tana

Paznen 3. WHrepdepeHnuss [10J4ro- M KPATKOCPOYHBIX AacNeKTOB (HHAHCOBO-
X0351iiCTBEHHOI 1eITeJIbHOCTH OPraHUu3anum

Tema 5. B3auMoCBs3b JUBUACHAHON U MHBECTULIMOHHOW MOJUTHUKHU

OcHoBHBIE 37IEMEHTHl (OPMUPOBAHUS AUBHUICHIHON MOJUTHKH, omnpeensomue ¢pakropsl. Pac-
4eT rmokasatelnsi « BHyTpeHHUI TeMIl pocTay, ero npuMeHeHne (OleHKa TUBUICHIHON TOJIUTHKY U ca-
MO(pUHAHCUPOBAHUS Pa3BUTHUS OpraHU3allud, (PUHAHCOBOE MPOrHO3UpoBaHue). Mcrnonbp3oBaHue MeTo-
JIUKHA KalTUTAITBHOTO OFO/KSTHPOBAHVS B IPUHITAN WHBECTHIIMOHHBIX (PMHAHCOBBIX perieHuid. [1oHs-
THE, cxeMa (popMHpOBaHUS KANMUTAIBHOTO OIOJKETa, €ro B3aUMOCBSI3b C MPOM3BOACTBEHHBIMHU OIO-
KeTaMu, OI0PKETaMH BEPXHETO YPOBHSL.

Tema.6. ®uHaHCOBOE yMpaBiIeHHE 0OOPOTHBIMH CPEICTBAMU

[Tokazatens «Tekymnume pruHAHCOBBIE MOTPEOHOCTHY, CIOCOOBI pacyeTa. [lomuTHKa KOMITJIEKCHO-
r'O OMEPATUBHOTO YIPABIEHUS TEKYIIMMU aKTHBAMH U TTACCHBAMH: CYITHOCTh, OCHOBHBIE BUIbI, OTIpE-
JISJISFONIAE BHEITHUE W BHYTPEHHHUE (PAKTOPHI, pe3yIbTaThl. MEeTOMWYECKUH TTOIX0/ K ONTUMHU3AIUU
3amacoB. MeTo/Ibl yIpaBieHHs 1€0UTOPCKOM 3aJ0IKEHHOCTBIO, MMOHATHE KPEIUTHOW MOJUTHKYU TIPE-
npusitast. ONTUMHU3AIHUS JICHSKHBIX TIOTOKOB M JICHE)KHBIX CPEJICTB.

4.2. Pacnpeenenne KOHTAKTHON U CAMOCTOAATEIbLHOMH PadoThI P NMOATOTOBKE K 3aHATHAM 110
nojapasjejiam
4.2.1. Ounas ¢opma o0y4eHusi

KonraktHas pabora
Paznensl, moapazaesnsl IuCHUTUTHHBI CP
nekiyu | JI3 | TI3
Paznen 1. KonuentyanbHble OCHOBBI BBIPAaOOTKH (DHHAHCOBBIX PeH 4 4 24
HIEHUH
Tema 1. ba3oBble KOHLENMIUN (PUHAHCOBOTO MEHEPKMEHTA B NPHU- 2 5 12
HSITUM YTIPaBJIEHYECKUX (PMHAHCOBBIX PEHICHUI
Tema 2. CoBpeMeHHbIE TOAX0/IbI K (POPMUPOBAHUIO CUCTEMBI UH- 5 9 12
(dopmanoHHOT0 obecrevyeHus: GUHAHCOBOTO MEHEIKMEHTA
Pazgen 2. Jlornka QpyHKIIMOHUPOBaHUS (PHHAHCOBOTO MEXaHU3Ma 4 4 24
OpraHu3aluu
Tema 3. JleBepupk B ympaBlieHUH (PUHAHCOBBIMH pe3yJbTaTaMU 5 5 12
JESTEIbHOCTH OpraHu3aluu
Tema 4. Ilena kanuTana opraHu3alui Kak OCHOBHOW 3J€MEHT (u- 2 2 12
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HAHCOBBIX PELICHHI
Paznen 3. UHTepdepeHiius M0Nro- U KPaTKOCPOUHBIX ACIEKTOB 6 4 25
(bMHAHCOBO-XO3SIIICTBEHHOM J1€ATEIHbHOCTH OPraHU3aluU
Tema 5. B3auMocBsI3b TUBUIEHIHON 1 MHBECTULIMOHHOM MOJIUTHK 4 2 13
Tema.6. dunancoBoe ynpasieHHe 000OPOTHBIMH CPEICTBAMU 2 2 12
Bcero 14 12 73
4.2.2. 3aounas popma o0yueHust
KonrakrtHas pabora
Paznenbl, noapasznensl JUCIUIUIAHBI CP
mekuyd | JI3 I13
Paznen 1. KonnenryanbHble OCHOBBI BHIPAOOTKH (PMHAHCOBBIX 1 05 30
pelieHni ’
Tema 1. ba3oBble koHLENIUN (PUHAHCOBOIO MEHEKMEHTA B 05 0 15
MIPUHATHN YIIPABICHUYECKUX (PUHAHCOBBIX PEIICHUIA ’
Tema 2. CoBpeMeHHbIE TOIXObI K (POPMHUPOBAHUIO CHUCTE-
MBI HH(pOpMarMoHHOrO obecnedueHus: (uHaHcoBoro wme- | 0,5 0,5 15
HEJDKMEHTA
Paznen 2. Jloruka ¢pyHKIMOHUPOBAaHUS (PUHAHCOBOTO MeXa- 15 9 30
HH3Ma OpraHu3aluu ’
Tema 3. JleBepumx B yrpaBieHUHU (PMHAHCOBBIMU pE3YJIbTa- 1 1 15
TaMHM JIEATEeJIbHOCTU OpraHUu3aluu
Tema 4. llena xanurana opraHu3aluy Kak OCHOBHOM 3iie- 05 1 15
MEHT (PMHAHCOBBIX peIIeHUN ’
Pasznen 3. UnTepdepenius 1oaro- U KpaTKOCPOUHBIX aCIeK- 15 15 31
TOB (DMTHAHCOBO-X035MCTBEHHON JEATEILHOCTH OPraHU3aIluu ’ ’
Tema 5. BzaumocBsA3b AUBUACHIHOWM M HHBECTHUIIMOHHOM 1 1 16
TTOJIUTHK
Tema.6. dunaHCcOBOE ynpaBieHuEe 0O0OPOTHBIMH CPEICTBAMU 0,5 0,5 15
Bceero 4 4 91

4.3. I[lepeueHb TeM U Y4eOHO-METOAUYECKOT0 Oo0ecniedeHus IJIsl CAMOCTOSITeILHOI padoThI 00y-
YAKUIUXCH

No T'eMa caMOCTOSATEIBHOMN VY4eOHO-MeTOANYECKOE 00ECIIEUEHE O0BéM, u
i paboTHI dhopma oOyueHust
OoYHas 3a09Has
1 | ba3zoBrie KOHIIETIITNT DUHAHCOBBIN MEHEKMEHT: YICOHUK ISt
¢dbuHAHCOBOTO Me- CTYJIEHTOB BY30B, 00 yUaloIuXcs IO CIie-
HEP)KMEHTA B IPUHSI- NUATBHOCTAM "®UHAHCHI U KpeauT", 12 15
TUM yrpaBieHdeckux | "Byxranarepckuii yuer, aHanu3 u ayaut" /
(UHAHCOBBIX pellie- nox pexn. E. U. loxuna - M.: KnoPyc,
HUH 2010-475c¢
2 | CoBpeMeHHBIE MTO/I- DUHAHCOBBIN MEHEKMEHT: YICOHUK ISt
X0JIbl K popMHUpOBa- CTYJIEHTOB BY30B, 00 yUaloIuXcs 0 CIie-
HUIO CUCTEMBI NH- OUATBHOCTSAM "®UHAHCHI U KpeOuT", 12 15
(dbopmManoHHOTO "ByxranTepckuil yuet, aHanus u ayaut" /
obecrieuenus Gunan- | mox pen. E. U. llloxuna - M.: KuoPyc,
coBoro meuemkMenta | 2010 -475 ¢
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JleBepumx B ynpas-
JeHur UHAHCOBBIMHU
pe3yJbTaTaMu aes-
TEJIHOCTH OpTaHu3a-
1812031

DUHAHCOBBIN MEHEKMEHT: YICOHUK TSI
CTYJECHTOB BY30B, 00 yUaIOIUXCs 10 CIie-
HUATBHOCTSAM "®UHAHCHI U KpeauT",
"ByxranTepckuil yuet, ananus u ayaut" /
nox pea. E. U. llloxuna - M.: KnoPyc,
2010 - 475 ¢ ®uHaHCOBBI MEHEKMEHT:
Teopus u npakTuka: YueOHUK 1715 CTY/ACH-
TOB BY30B,00y4alONIMUXCs MO CHEIUATbHO-
ctaM "®OUHAHCH U Kpe-
ut","Menemxment","byxrantepckuii yuet
u aynut" / E. C. CtostHOBa [| 11p.]; oz
pexn. E. C. CrosHoBoii - M.: [lepcniekTuBa,
2003 - 655c.

12

15

Ilena xanuTana opra-
HU3alUU KaK OCHOB-
HOM 3JIeMEHT (pUHaH-
COBBIX PELICHUI

OUHAHCOBBIN MEHEKMEHT: YUeOHUK IS
CTYJEHTOB BY30B, 00yyarouuxcs 1o crie-
HUATBHOCTSAM "MUHAHCHI U KpeauT",
"ByxranTepckuil yuer, aHanus u ayaut" /
nox pexn. E. U. loxuna - M.: KnoPye,
2010-475¢c

lNopenkuna U. A. ®uHaHCOBBIA MEHEI K-
MEHT: yueOHOe 1mocodue sl CTyIeHTOB
JTHEBHOH 1 3209HOU (hOpMBI O0YUEHHUS IO
crenuansHocTu 080105 (060400) "Du-
HaHchl 1 Kpenut' / U. A. T'openkuna; Bo-
POHEXKCKUN TOCYTapCTBEHHBIN arpapHbIii
yHUBepcuTeT - Boponex: BopoHexkckuit
roCyJapCTBEHHBIN arpapHbIii YHUBEPCH-
teT, 2008 - 225 c. [HAT 3723] [TIT] URL:
http://catalog.vsau.ru/elib/books/b58931.p
df

12

15

BzauMocsa3s q1uBu-
NEHIHOU U MHBECTH-
[IUOHHOW MOJIUTUK

DUHAHCOBBIN MEHEKMEHT: YICOHUK ISt
CTYZICHTOB BY30B, 00y4JaIOLIUXCS 10 CIie-
nuanbHOCTSIM "dUHAHCH U KpeauT",
"Byxrantepckuil yuer, aHanus u ayaur" /
nox pea. E. U. llloxuna - M.: KnoPyc,
2010-475¢c

l'openkuna U. A. ®uHaHCOBBIN MEHEIXK-
MEHT: yueOHoe 1mocodue AJsi CTyIeHTOB
JTHEBHOM U 3a04HOM (OpMBI 00YUEHHUSI 110
cneuuansaocty 080105 (060400) "du-
HaHchl ¥ kpeaut" / . A. T'openkuna; Bo-
POHEKCKUI TOCYAapCTBEHHBIN arpapHbIi
yHUBepcUTET - Boponex: BopoHexkckuit
rOCy/IapCTBEHHBIN arpapHblil YHUBEPCH-
teT, 2008 - 225 c. [UAT 3723] [TIT] URL:
http://catalog.vsau.ru/elib/books/b58931.p
df

13

16
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DUHAHCOBOE yNpaB-
JeHre 000POTHBIMU
CpeacTBaMu

DUHAHCOBBIN MEHEKMEHT: YICOHUK TSI
CTYJECHTOB BY30B, 00 yUaIOIUXCs 10 CIie-
HUATBHOCTSAM "®UHAHCHI U KpeauT",

"ByxranTepckuil yuet, ananus u ayaut" /
nox pea. E. U. llloxuna - M.: KnoPyc,
2010-475¢c

lNopenkuna U. A. ®uHaHCOBBIA MEHEI K-
MEHT: yueOHoe 1mocodue AJsi CTyIeHTOB
JIHEBHOM U 3a04HOM (HOPMBI 00yUIEHHS 10 12 15
cnenuansaocta 080105 (060400) "Du-
HaHchl ¥ kpeaut" / . A. T'openkuna; Bo-
POHEKCKUI FOCYAApCTBEHHBIN arpapHbIi
yHUBEpCcUTET - Boponex: BopoHexckuii
rOCYJapCTBEHHBIN arpapHblii yHUBEPCH-
teT, 2008 - 225 ¢. [T 3723] [TIT] URL:
http://catalog.vsau.ru/elib/books/b58931.p
df

Hroro 73 91

5. ®oH 01I€eHOYHBIX CPEACTB /1JIsl MPOBeAeHUsI MPOMEKYTOUYHOM aTTECTANMU U TEKYIIero KOH-
TPOJIst
5.1. Dransl popMupoOBaHUA KOMIETEHUM

HNupukarop mocrmxe-
IMoapa3znen AUCHUNINHBI Komnerenuus
HHMS KOMIIETeHIIUH
bazoBble KoHLENIUN (PUHAHCOBOrO MEHEKMEHTA B OIIK -4 31
IPUHITUN YIIPaBICHUYECKUX (PUHAHCOBBIX PEIIEHUN
CoBpeMeHHbIE 0X0/IbI K (POPMHUPOBAHUIO CUCTEMBI 32 V2 HI
nH(popMaImoHHOTO obecreueHus: PUHAHCOBOTO Me- OIIK-4
HEPKMEHTA
JleBepux B ynpaBiieHUU (PMHAHCOBBIMH pe3yIbTaTaMu OIIK-4 32 V1 HI1
JESITEIBHOCTH OpraHu3aluu
IleHa kanuTaia OpraHU3aluy Kak OCHOBHOM JJIEMEHT OIIK-4 32 V1 HI
(MHAHCOBBIX pEeIICHUH
B3auMocCBA3b AUBUAECHIHOW U HMHBECTULIMOHHOM IOJIN- OIIK-4 3132 V1H1
THK
@DuHaHCOBOE yNpaBiIeHuEe 00OPOTHBIMHU CPEICTBAMHU OIIK-4 3132 V1 HI

5.2. llIkaJjpl 1 KPpUTEPUU OLIEHUBAHUS JO0CTUKEHUSI KOMIIETEHIM i
5.2.1. llIxkaJanl ONEeHNBAHNSA JOCTHKCHHUS KOMIIeTEeHIIHIi

Bun onenkn Oneskn

AxaneMudeckas OlleHKa 10 2-X 0aIbHON
LIKaje

HE 3a4TCHO 3a4TCHO

5.2.2. Kpurepuu oueHUBaHUS JOCTHKEHUS KOMIIETEHIIHI
Kpurepuu onienku Ha 3auere

Onenka Kpurepun

«3autreHo», mo- | OOyuaromuiics MoKaszaa 3HAHHE OCHOBHBIX IMOJIOKEHUN YYeOHOUW AMCIMILTUHBL,
POTOBBII ypO- | yMEHUE TOJYYUTh CAMOCTOSITEIbHO WJIM C MOMOILBI MPEnoAaBaresis MpaBUilib-
BEHb HOE€ PELIEHWE KOHKPETHOW IMPAKTUYECKOM 3aJauyd W3 YKCIA MPETYyCMOTPEHHBIX
paboueii mporpaMmmMoit
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«He 3auteno»

[Ipu oTBeTe 0Oy4aromerocs BhISIBUINCH CYLIECTBEHHbIE MPOOEIbI B 3HAHUSIX OC-
HOBHBIX TOJOXEHHUH yueOHOW AMCIMITINHBI, HEYMEHHE ¢ TIOMOIIBIO MPerno/iaBa-
Tesl TMOJYYUTh IMPABUIBHOE PEIICHHE KOHKPETHOM IPAaKTHYECKOW 3ajaud W3
qrclia IPeyCMOTPEHHBIX paboueil mporpaMmMoii yaeOHOM TUCIUTILINHBI

Kpurepuu onieHKH yCTHOTO OIpoca

Onenka Kpurepun
COTIHHOY BBICTABJIAECTCS 00YYaOIIEMYCsl, €CJIM OH YETKO BBIPAXKAET CBOIO TOUY 3pEHUS IO
paccMaTpuBaeMbIM BOITPOCAM, IMPUBOJISi COOTBETCTBYIOIINE MPUMEPHI
«XOpOILIO» BBICTABJIIETCS 00YYarOIIEeMYCsl, €ClIM OH JOIMYCKAaeT OTAeNIbHbIE MOrPELUTHOCTH B
OTBETE
«yIOBJIETBOPHU- | BBICTABJSIETCSl OOydaroleMycs, €cid OH OOHapy)XMBaeT MpoOebl B 3HAHUAX
TEJIHHO OCHOBHOTO Y4€OHO-IIPOTPAMMHOT0 MaTepuaia
BBICTaBIIsIeTCST 00ydaromeMycsl, €CIM OH OOHapyKUBAaeT CYIIECTBEHHBIE MPO-
HEYJIOBIETBO- OCIIbl B 3HAHUSAX OCHOBHBIX IMOJIOKCHHM y4eOHOU JNUCIUIUIMHBI, HCYMCHHE c
PHTEITHHOY MOMOIBIO  MPENOAABATENS HOIYMHTh MPABHILHOC PEILICHUE KOHKPETHOMH
MPaKTUYECKON 3aaud M3 Yucia NPEAyCMOTPEHHBIX paboueil mporpammoi
y4eOHON JUCIUTIITUHBI
Kpurepuu onenku tecto
Crynenu ypoB- | OTIu4YUTENbHBIC TPU3HAKT [Tokazarens oreHKH CHOPMHU-
HEell OCBOCHUS POBAHHON KOMIETEHIIUN
KOMIETEHLINI
OOyuaromuiicas Bocmpou3BoAuT TepMuHbl, | He menee 55 % 6Gannos 3a 3a-
[Toporossrii OCHOBHBIE TIOHSITHSA, CIOCOOEH y3HABaTh SI3bI- | IaHUSI TECTA.
KOBBI€ SIBJICHHUSL.
OOyuaromuiics  BbIsBiIsIeT  B3auMocBszH, | He menee 75 % OGannos 3a 3a-
TpoaBHHyTEi KIacCUPUIIUPYET, YHNOPSATOUYNBAET, WHTEP- | JlAHHs TECTa.
MPETUPYET, NMPUMEHSET Ha TPaKTUKE MPOH-
JICHHBII MaTepuall.
Bhicokuii OOyuaromuiicss aHanu3upyer, oneHuBaer, | He menee 90 % OaioB 3a 3a-
MIPOTHO3UPYET, KOHCTPYHUPYET. JITaHUs TECTa.
Komnerenius e Menee 55 % OamioB 3a 3ajna-
chopMupoBaHa HUS TECTA.
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Kpurepuu orieHKH BBITTOJTHEHHS IPAKTUYSCKUX 3aHUH (B pabodeil TeTpaau CTyIeHTa)

Onenka Kpurepun

BBICTABIISIETCS. O0Y4YAIOIIEMYCsl, €CJIM OH IOJIHOCTBIO BBIIOJHMII 33laHus B paboueit
TeTPaJM; pacueTsl BBHINOIHEHBI NPaBUIbHO, 0€3 OIMOOK; UMEITCS MOAPOOHBIE, MOJI-
HbI€ [TPABUJIbHBIE BBIBObI, HHTEPIPETALUU PACCUUTAHHBIX ITOKa3aTenell; opopmieHue
3anMcell B TeTpaau aKKypaTHOE; B MPOILECCE ayAUTOPHOM pabOThl pacyeThl MPOBOIU-
JUCh CaMOCTOSTENbHO; COOJIIOJIEH BPEMEHHOM perjaMeHT BBITOJHEHMs ayIUTOPHBIX
3aJlaHui; YBEPEHHO MPOJAEMOHCTPUPOBAH IPABWIBHBIN aIrOPUTM pacdyeToB, MOAPOO-
Hasl MHTEpIpEeTanus pe3yabTaToOB IPU 3alUATE CaMOCTOSTENIBHO BBIIIOJHEHHOTO 3aja-
HUSL.

«OTJIMYHO»

BBICTABJISIETCS 00YYaroIEeMycCsl,, €CJId OH TOJHOCTBIO BBIMOJHWII 33JaHusi B paboueit
TeTPaau; PacyeThl BBINOJIHEHbl C HEOOJIBUIMMHU MOTIPEIIHOCTAMHU; UMEIOTCS MPaBUIIb-
HBIE BBIBOJIbI, MHTEPIPETAIIMM PACCUATAHHBIX MOKa3arenel; odopmieHue 3amuceid B
TeTpaaMu aKKypaTHOE; B IPOLECCe ayAUTOPHON PabOThl pacyeThl MPOBOJMINCH Mpe-
MMYIIECTBEHHO CaMOCTOSITENIbHO; COOJIONEH BPEMEHHOH perjaMeHTa BBITIOJTHEHUS
ayJUTOPHBIX 3aJaHUN; IPOACMOHCTPUPOBAH B LIEJIOM NPAaBUIIbHBIA AJITOPUTM pacue-
TOB, UHTEPIIPETALMSA PE3YJIbTATOB IIPU 3AIIATE CAMOCTOSTEIBHO BBIIIOJHEHHOIO 3a/a-
HUS.

«Xopouro»

BBICTABJISIETCSl 00OY4YaAIOMIEMYCsl, €CJI OH HE MOJIHOCTHIO BBITIOJIHMI 33J[aHUsl B pabodei
TETPaJu; OTIENIbHBIE PACUETHI BBIIIOJHEHBl HE BEPHO; JOIYCKAIOTCSl HE BEPHBIE BHIBO-
161, THTEPIPETAMU OT/IENIbHBIX TOKa3aTeseii; ohopMIIeHHE 3auceil B TETPaan HE aK-
KypaTHOE; B Ipoliecce ayJUTOPHOM paboThl pacueTsl MPOBOAMINCH B OCHOBHOM IIpU
ITOMOLIY MPENO0/1aBaTeNsl; IPEBbIIIEH BPEMEHHOM PErJIaMEHT BBIINOJIHEHUS ayIMTOPHBIX
3aJlaHui; IPOJIEMOHCTPUPOBAH HE YBEPEHHBIN OTBET I10 AJITOPUTMY PacyeTOB, UMEIOT-
csl OIIMOKU B pacueTax, MHTEPIIPETALUN PE3yJIbTaTOB HE BEPHBI IPHU 3aAIIUTE CAMOCTO-
ATEIBHO BBIIIOJHEHHOTO 33/1aHUS.

«yHOBIIE-
TBOPUTEIb-
HO»

«HEYy/IOBJIe- | BBICTaBIsI€TCS O0ydaroleMycs, He BBIIIOJHUBILIEMY 3aJjaHus B paboueil TeTpaau
TBOPUTEIb-
HO»

KpI/ITepI/II/I OLCHKHU BBITTIOJIHCHUS CUTYAIIMOHHOI'O aHaJIn3a (Keﬁca)

Onenka Kpurepun onieHnBanus

Ouenka 5 (Ot- | Pemenne mogHOCTHIO aJIeKBaTHO COOTBETCTBYET COPMYIHMPOBAHHOMY B Kelice 3a-

JIUYHO ) JAHUIO0, TIPOJAEMOHCTPUPOBAHBI a/ICKBAaTHbIE aHAIUTUYECKHUE METOJIBI MPU padoTe ¢
uH(pOopMalel; UCII0JIb30BAHbI JJOTIOHUTEIbHbIE HCTOUHUKH MH(GOPMAIIUH; BBIOJI-
HEHBI BCE HEOOXOAMMBIE PACUYETHI, TOJITOTOBJICHHBIE B XOJIE PEIIEHUS Keiica OTBETHI
COOTBECTCTBYIOT Tp€6OBaHI/I$[M K HUM I10 CMBICITY U COACPIKAHNIO, BBIBOABI JIOTHYC-
CKU BEpPHBI, apTYMEHTUPOBAHO OOOCHOBAHBI; CI€NIaHbl COOCTBEHHBIE BBHIBOJIBI, KOTO-
pbI€ OTJIMYAIOT PEHIEHUE OT APYTUX PEIICHUN.

Onenka 4 Pemennie cooTBeTcTBYeT CPOpMYIMPOBAHHOMY B Keiice 3a/laHHIO, TPOJEMOHCTPU-
(Xoporo) pPOBaHbI aJIeKBaTHbIE AHATUTUYECKHE METObI IIPU padoTe ¢ MHPOpPMAIUEil; BBIMOJI-
HEHBI BCE HEOOXOAMMBIE pacyeThl, MOATOTOBICHHBIE B X0/I€ PEIIeHUs Kelica OTBETHI
COOTBETCTBYIOT TPeOOBaHUSAM K HUM I10 CMBICIY U COAEPAHHIO, BHIBOABI JIOTHYE-
CKHU BEpHBI, apI'yMEHTHPOBAHO 00OCHOBAHBI;.

Onenka 3 Pemienue B 11€710M COOTBETCTBYET C(HOPMYITUPOBAHHOMY B Kelice 3aJaHMIO0, MOXKET
(YnooBnerBo- | ObITH HE MOJHBIM, TPOAEMOHCTPUPOBAHBI a/ICKBaTHBIE aHATUTUYECKHE METOJIBI TIPH

PHUTEIHHO) pabote ¢ nHpopMaIueil; HeoOX0IMMbIE PaCUEThl BHIIOJIHEHBI HE TIOJHOCTHIO, TOI-
TOTOBJICHHBIE B XO/I€ PELICHUs Keiica OTBEThl COOTBETCTBYIOT TPEOOBAHUAM K HUM
[0 CMBICILY U COJEPXKAHMIO, BBIBOJABI B 1I€JIOM BEPHBI, ApPIyMEHTALUsl HE BIIOJHE
BEpHasi;.

Onenka 2 (He- | JlomyieHs! OmMOKH B ONpe/IeIeHUH TOHSATHIA 3a1aHuil Kelica, HCKaKEH WX CMBICI,
YIOBJIIETBOPU- | HE PEILIEH Keic
TEJIbHO)
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Kpurepun onieHku scce

Onenka Kpurepuu onennpanus
Onenka 5 Dcce COOTBETCTBYET BCeM TPeOOBaHUSM, MPEABIBIAEMbIM K TaKOTO pojaa pado-
taM. Tema 3cce packpbiTa MOJHOCTHIO, YETKO BBIpaKEHa aBTOPCKas MO3UILIUS,
(Oranauo) UMEIOTCS JIOTHUHBIE ¥ 000OCHOBAHHBIE BHIBOJBL. DCCE HAIIMCAHO HA OCHOBE PEKO-
MEHJIOBAaHHOW OCHOBHOM W JIOMOJIHUTEIBHON JIUTEpaTyphl, a TAK)KE MHOMN JIMTE-
paTtypbl, 4eM Ta, 4YTO HIpeiokeHa B pabouell mporpaMMe COOTBETCTBYIOIIEH
y4eOHOH JUCHUILIMHBIL. Ha BHICOKOM ypOBHE BBIIOJHEHO O(OPMIICHHE PaOOTHI.
OOyyaromuiics 4YeTKO M3JIaraeT B 3CCE€ U BhIPAXKaeT CBOIO TOYKY 3PEHHS MPHU
YCTHOM OTBETE IO paccMaTpuUBaeMbIM BOIPOCAM, MPHUBOJAS COOTBETCTBYIOIIUE
IPUMEPBI
Ouenka 4 B menom Tema 3cce packpbiTa; BBEIBOJBI COPMYIMPOBAHBI, HO HEAOCTATOYHO
(Xoporo) 000CHOBAHBI; HCIIOJIb30BaHA HEOOXOAMMAasl KaK OCHOBHAsA, TaK U JOMOIHHUTENb-
Has JIUTepaTypa; HEJOCTATOYHO YETKO MPOSABIISIETCS aBTOpcKas mosurus. ['pa-
MoTHOe oopmiieHne. OOy4damuUics JOMyCKaeT OTAeNbHbIE MOTPEIIHOCTH TIpU
YCTHOM OTBETE
Onenka 3 Tema packpbIBaeTCsi HA OCHOBE UCIOJIb30BaHUS HECKOJIBKUX OCHOBHBIX U JIOMOJI-
(YIoBIE€TBO- | HUTEIBHBIX UCTOYHUKOB; CJIA00 OTpakeHa COOCTBEHHAs TIO3UIIHS, BEIBOJIBI HME-
PUTEIIBHO) I0TCS, HO OHU HE 00OCHOBAHBI; MaTepUall U3JI0KEH HEMocIe10BaTeNIbHO, 0e3 Co-
OTBETCTBYIOIICH aprymeHTanuu. Mmerotcst HempocTaTku 1mo odopmieHuio. O0y-
yaloIuiicas oOHapyKuBaeT npoOesbl B 3HAHUSX OCHOBHOTO MaTepuaia 1o TeMe
Jcce.
Onenka 2 (He- | Tema scce He packpbiTa; MaTepuan U3JI0KEH 0e3 COOCTBEHHOW OIICHKH M BBIBO-
yAOBIETBOPHU- | A0B. MMeroTcst HegocTaTku mo odopmileHHio padotel. OOyuaromuiicss oOHapy-
TEJBHO) JKUBAET CYIIECTBEHHbIE MPOOETbl B 3HAHUSAX OCHOBHBIX MOJIOKEHUH MO TeMe
7CcCe, a TAKXKE B CIydae OTCYTCTBHUSI ICCE
5.3. MaTepuaJibl 1J151 OLEHKH TO0CTHKEHUSI KOMIIeTeH i
5.3.1. OneHo4YHbIC MATEPHAJIBI IPOMEKYTOUYHOM aTTeCTANMHA
5.3.1.1. Bonpocsl K 3K3aMeHy
He mpenycMoTpenst
5.3.1.2. 3agauu K IK3aMeHYy
He nmpenycMoTpenst
5.3.1.3. Bonipocsl K 3a4eTy ¢ OLIEHKOM
He npenycMoTpeHnsl
5.3.1.4. Bonpocsl K 3a4eTy
No Conepxanue Komneren NJK
st
1. BpemenHas 1IeHHOCTbh JIeHer B QMHAHCOBBIX ONepaIusix OIIK-4 31
2. MeTo1bI OIICHKH JICHES)KHBIX MIOTOKOB (ITPSIMO#, KOCBEHHBIH) OIIK-4 31
3. Konnenmuu 1ieHsl ¥ CTPYKTYpHI KanuTaida B (PHHAHCOBBIX PEIICHUSX OIIK-4 31
4. B3anMocBsI3b pucKa M JOXOJHOCTH B ((MHAHCOBBIX PEIICHHSIX OIIK-4 31
o. TpaauumoHHble MOAXOIBI K OIEHKE ()MHAHCOBOTO COCTOSIHUS, pe- OITK-4 32
3yNbTATOB JAESATEIbHOCTH.
6. AOCOIOTHBIE MOKa3aTenu (UHAHCOBBIX PE3YJIbTATOB JEATEIHHOCTH OIIK-4 32
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st rened puaancoBoro meHepkMmenta (EBITDA, EBIT).

7. | Ilokazarenu 3pPpeKTUBHOCTH AEATETHLHOCTH IS 1IeTIei (PMHAHCOBOTO 32
OIIK-4

MeHnemxmenTa (ROA, ROE).

8. DKOHOMHUYECKasi CYIIHOCTb, aITOPUTM pacueTa, cepsl npumenenus |  OIIK-4 32
nokazatess «9¢PGheKT GUHAHCOBOTO phluara-1».

9. DKOHOMHUYECKasi CYIIHOCTb, allTOPUTM pacuera, cepsl npumenenus |  OIIK-4 32
s dexTa onepanrmoHHOro phiuara (JeBepuKa)

10. | Onepaumonnbii anaim3 (CVP-ananu3) um ero wucnosp3oBanue B | OIIK-4 32
yIpaBJIeHUN TPUOBUIBIO.

11. | DxoHOMHUYECKas CYIIHOCTb, AITOPUTM pacyeTa, cepsl npumerenus |  OIIK-4 32
nokaszarens «9¢p¢dexT GUHAHCOBOTO phIuara-2».

12. | DxoHOMHYECKAs CYIIHOCTh, aITOPUTM pacuera, chepsl npumeHeHus: |  OIIK-4 32
MOKa3aTessl COBOKYITHOTO pHCKa opraHu3auud (3¢QQexT compspKeH-
HOT'O pbluara).

13. | Ilogxomabl ¥ METO/BI ONpeAeTIeHNS IEHB COOCTBEHHOTO KaruTajia OIIK-4 32

14. | MeToap! onpeeneHus IIEHbI 3aeMHOTO KaluTaia OIIK-4 32

15. | [lonsTue, anroput™m pacuera, cepsl npuMeHeHus nokasarens uexa |  OIIK-4 32
kanurana (WACC - Weighted Average Cost of Capital).

16. | OneHka AesATENbHOCTH IO METOAWKE AKOHOMHYecKoW mobaBnenHoit |  OIIK-4 32
croumoctu (EVA).

17. | ®opMupoBaHue TUBUACHIHON MOJIUTHUKH, OTpeAenstonue GaKkTopbl. OIIK-4 32

18. | KanuranbHblil OIO/PKET MHBECTHIIMOHHOTO TMPOEKTa, Mmeromuka co- | OIIK-4 32
CTaBJICHMSI

19. | Meronuka KanmuTaasHOTO OIOKETHpOBaHMs B 00ocHOBaHUM 3ddek- |  OIIK-4 32
TUBHOCTU MHBECTHUIIMOHHOTO MPOEKTA

20. | [TonsaTHe, cxema (GOPMHUPOBAHUS KaUTAIBHOTO OrO/KeTa, ero B3an- | OIIK-4 32
MOCBSI3b C IPOU3BO/ICTBEHHBIMH O0/)KeTaMH, OI0/DKeTaMH BEPXHETO
YPOBHSI.

21. | Oneska 3¢ (eKTUBHOCTH (PAKTOPUHTOBOM onepanuu OIIK-4 32

22. | IlonuTuKa KOMIUIEKCHOTO OTIEPATHBHOTO YIpaBiIeHHs TeKymumu ak- | OITK-4 31
TUBaMH M MAacCUBaMH: CYIIIHOCTb, OCHOBHBIE BUJbI, ONPEACIISIONINE
(hakTOpBI, pe3yIbTaThI

23. | Ilokazarenp «Tekyuue (puHaAHCOBBIE MOTPEOHOCTHY», crocoObl pac- | OIIK-4 32
4eTa, HHTEPIIPETaIHs Pe3yIbTaTOB.

24. | MeTopl ONTHUMM3AIIMH 3aI1acOB, OIIK-4 32

25. | Meroap! ynpaBieHus 1eOUTOPCKOM 3a0KEHHOCThI0, ToHsATHE Kpe- | OIIK-4 32
JMTHOW TTOJTUTHKH TIPEIPUSTHSI

26. | Ontumusaiys JeHeXHbBIX CPEJCTB OpraHU3aluU OIIK-4 32

27. | Metops!l yripaBiieHHs! IEHS)KHBIMU TIOTOKAMHU OIIK-4 32

28. | PaccumraiiTe mokaszareiau peHTaOEIbHOCTH aKTHBOB OObIYHBIM cro- | OIIK-4 Vi
cobom u 1o popmyite Jrormona (ROA).

29. | PaccuuraiiTe mokaszarenan peHTAaOEIbHOCTH coOcTBeHHOro kamutana | OIIK-4 Vi
OOBIYHBIM CITOCOOOM U 1O MOAMHUIIMPOBAaHHOW (Gopmyne J[romona
(ROE).

30. | Paccuuraiite nmokazatens «O¢ddexr oneparronHoro peruara (yiese- | OIIK-4 Vi
puKa)»

31. | Paccumraiite OanaHncoByro neHy kanurana opranmzamuu (WACC). | OIIK-4 Vi
JlaliTe uHTEpIPETAMIO OJYYEHHOMY PE3YJIbTaTy.

32. | PaccumuTaiite aOcomtoTHBIE MOKazaTenu (UHAHCOBBIX pe3ynabTaroB | OIIK-4 Vi
NEeATEIPHOCTH IS 1eniel ¢uHaHcoBOro MeHemkMmeHTa - EBITDA,
EBIT.

33. | CpaBuute pentabenbHOCTh KanuTana u neny kanurtaaa (WACC) mo | OIIK-4 HI
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nByM BapuaHTaMm. OmnpenenuTe BapuaHT ¢ HambOojee 3)PeKTUBHOM
PpE3YyJIBTaTUBHOCTBIO.

34. | 1. Paccunraiite mokazarenp «BHyTpeHHuid Temm poctay» opranuza- | OIIK-4

1y, JlaiTe HHTePIpPETAIUIO TTOJyYEHHBIX PE3y/IbTaTOB.

2. Onpenenure THI AWBHICHIHON IMOJMTUKH OPTaHU3AIMH B TEYe-
HUEe Tocieayromux Tpex JieT. (OpraHu3anusi yCTaHOBWIIA OMpene-
JICHHBIN MPOIEHT AWMBUIACHIHBIX BBIILJIAT OT YMCTOM NpuObuH -12% -
B T€YCHUE MOCIEAYIONINX TPEX JIET.

HI

35. | 1. Paccumraiite mokazarenb «I¢dext ¢unancoBoro peraaray mo | OIIK-4

nepBoii KoHuenuuu. JlaiiTe MHTEPIIPETalnIO TOyYeHHBIX Pe3yibTa-
TOB.

2. Kak u3meHunTcs skoHOMHYecKask () (HEKTUBHOCTh KpEIUTa TPH Ba-
pHaHTe CHIKEHNUHU peHTabenbpHocTr akThBa 110 10%

HI

5.3.1.5. IlepeueHb TeM KypCcOBBIX POEKTOB (PadoT)
He npeaycMoTpeHsl

5.3.2. OueHo4YHbIe MaTEPHAJIbI TEKYLIET0 KOHTPOJIA
5.3.2.1. Bonpocsbl TeCcTOB

Conep:xkanue

Komne-
TeHLHUA

UK

Tema 1. ba3oBble KoHIeNnuuMu (PUHAHCOBOTO MEHEKMEHTa B HPUHATHH
yIIpaBJIEHYECKUX (PMHAHCOBBIX PEUICHUN

1. K ocHoBHBIM 0a30BBIM KOHIIETIIIHSAM (PMHAHCOBOT'O MEHEKMEHTA OTHOCSATCS:
1. BpemeHHas cTOUMOCTH (IIEHHOCTH) JIEHET; KOMIIPOMHUCC MEX]TY PUCKOM H
pa3BUTHEM; KOHIICTIIINS HHBECTUIIMOHHOTO MOTOKA; KOHIEMIIHUS CTOMMOCTH Ka-
MUTaNa;

2. BpEMEHHas CTOMMOCTH (IIEHHOCTH) MPOIICHTOB; KOMITPOMHUCC MEXTY JT0XO-
JIOM ¥ JOXOJHOCTHIO; KOHIICIIIHS JSHEKHOI0 IOTOKA; KOHIEMIIS CTOUMOCTH
TOBapOB;

3. BpeMEeHHas CTOUMOCTH (IIEHHOCTH) JACHET; KOMIIPOMICC MEXIY PUCKOM U
JIOXOTHOCTHIO; KOHIICTIIIMS ICHEKHOTO 00paleHus; KOHIIETIHNH (OPpMUPOBa-
HHS KaIllUTana;

4. BpeMeHHas CTOMMOCTb (LIEHHOCTb) JAECHET; KOMIIPOMUCC MEXIY PUCKOM U
JIOXOJHOCTHIO; KOHLIETIIIHS IEHEKHOTO MTOTOKA; KOHUEMUHUS LIEHbl U CTPYKTYPbI
KamuTajia, KOHIETIINS aIbTePAaHTUBHBIX H3JIEPIKEK

OIIK-4

31

2. CyurHocTh KOHIENIUN BpEMEHHOM CTOMMOCTH (1IIEHHOCTH) ACHET COCTOUT B
TOM,
1. Bcerja BbIlI€ CTOMMOCTH UX MIPHUBIICYCHHUS;
2. Bcerja BBIIIC UX OYAYIIeH CTOMMOCTH;
3. Bcerga HIKe uxX Oyayiield CTOUMOCTH;
4. Bcerjga HI)KE CTOUMOCTH MX MPUBIICYCHUSI.

OIIK-4

31

3. CymHOCTh KOHIICTIIIUH KOMITPOMECCA MEKIY JT0XOI0M H JOXOTHOCTBIO CO-
CTOUT B TOM, 4TO:
1. Mexay ypoBHEM 0XKHMJAeMOro J10X0/1a M YPOBHEM COITYTCTBYIOIIETO EMY
pHCKa CYIIeCTBYET OOpPAaTHO MPONOPIIMOHATbHAS 3aBUCMOCTb;
2. MEXIy YPOBHEM OXKHIA€MOI0 J0X0/a U YPOBHEM COIYTCTBYIOIIETO EMY
pHCKa CYIIECTBYET MPSIMO IPOMOPLUUOHANIbHAS 3aBUCUMOCTb;
3. MeXIy YPOBHEM OKHJAAEMOTO J0X0Ja U YPOBHEM COITYTCTBYIOIIETO EMY
pHCKa HE CYIIECTBYET KaKoil-TnO0 3aBUCUMOCTH;
4. MexIy BO3MOXHOCTBIO ITOJIy4EHUs JOX0Ja U BEPOSITHOCTBIO €ro MoJIyye-
HUS CYIIECTBYET NPSAMO MPONOPIMOHATIbHAS 3aBUCUMOCTb;

OIIK-4

31
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5. MeXIy BO3MOKHOCTHIO BOBHUKHOBEHHS PUCKa U BEPOSITHOCTHIO €0 OCY-
HIECTBIICHUS CYIIECTBYET OOPATHO MPOMOPITMOHATBHAS 3aBUCUMOCTb.

&

CymHOCTh KOHUENIUU JEHEKHOTO MOTOKA B TOM, UTO IPEANPUATHE MTPEJT-
CTaBJISIETCS KAK COBOKYITHOCTb:

SKOHOMHUYECKHX PaCHpEICIUTENbHBIX, JCHEKHBIX OTHOLICHU;
YEPEAYIOLIMXCS IPUTOKOB U OTTOKOB JICHET

MHBECTUIIMOHHBIX BJIOKEHUU U 3aTparT;

PUCKOBBIX BJIOKEHUMN JEHEKHBIX CPEACTB;

BPEMEHHON CTOMMOCTH JICHET.

OIIK-4

31

SHIGESRC AN .

CornacHO KOHIICTIIIMM CTOMMOCTH KamuTalla CTOMMOCTH (IleHA) Pa3HBIX HC-
TOYHUKOB (DMHAHCUPOBAHMS:

1. He B3aMMOCBSI3aHBI MKy COOOI;

2. B3aMMOCBSI3aHbI MKy COOOI;

3. IPSIMO TIPOTIOPITUOHATIBHBI JJOXOTHOCTH;

4. 06paTHO MPONOPLHUOHAIBEHBI YPOBHIO (DMHAHCOBOTO PUCKA.

OIIK-4

31

Tema 2. CoBpeMeHHBIE MTOIXOABI K (OPMHUPOBAHUIO CHCTEMBI HH()OPMAITMOH-
HOro o0ecneyeHus (PMHAHCOBOI'O MEHEDKMEHTA

B aktuBe OanaHca oTpaxkaroTcs pazJienbl U UX HyMepalusi:

1. 1.HemarepuansHbie akTUBbBI 2. BHEOOOPOTHBIE aKTHUBBI

2. 1. BueobopotHble akTuBbI 2. CbIpbe U MaTepUabl

3. 1. BHeobopoTHbIe akTUBBI, 2. OO0POTHBIE aKTUBBI

4. 1. BaeobopoTabie akTuBbl, 2. OGopoTHbIe akTHBBI 3. CoOCTBEHHBIE 000-
POTHBIE aKTHUBBI

5. 1. CobcTBeHHbIN KanuTal 2. 3aeMHbIN KanuTall

OIIK-4

31

B nmaccuBe 6ananca oTpaskaroTcs pa3Aeibl M UX HyMepalusi:

1. 1. BueobopotHble akTuBbl, 2. O60poTHBIE akTHUBBI 3. CoOcTBEeHHBIE 000-
POTHBIE aKTHBBI

2. 3. CoOcTBeHHBIN KanuTan 4. 3aeMHBIN KaluTal

3. 3. Kanuran u pesepol 4. Jlonrocpounsie obsizarenscTBa 5. Kparkocpou-
HbI€ 00513aTeNbCTBA

4. 3. Cob6crBennbiit kanurtan 4. Jlonrocpounsiii 3aeMHbli KanuTan 5. Kpatko-
CPOYHBIN 3a€MHBIN KallUTaJl

OIIK-4

31

Paznen «CobcTBeHHBIN 00OPOTHBIN KallUTaID) HAXOAUTCA:
1. B akTHBe OanaHca

2. B maccuBe OanaHca

3. B IpHJIO’KEHUH K OanaHcy

4. mpaBWJIBHOTO OTBETA HET

OIIK-4

31

10.

«30510TO€ PAaBUIO GUHAHCUPOBAHUS 3aKITIOUAETCS B TOM, UTO:

1. lonroBpeMeHHbIE aKTUBBI JOJKHBI MOJHOCTHIO (PMHAHCUPOBATHCS 34 CUET
JIOJITOCPOYHBIX UCTOUYHUKOB

2. 1oArocpovHble HCTOYHHUKH JIOJKHBI OBITh HUKE TOJTOBPEMEHHBIX AKTHBOB
3. CoOcTBeHHbIE MCTOYHUKH (PMHAHCHPOBAHUS JIOJKHBI OBIThH BBIIIE 3a€MHBIX
4. 3aeMHbBIE UICTOYHUKN (PUHAHCHUPOBAHUS JTIOJKHBI OBITh BbIIIE COOCTBEHHBIX

OIIK-4

31

11.

[TpaBuno ¢unancupoBanus «TpeGoBaHMs K BEPTUKAIBHON CTPYKType OasiaH-
Cay 3aKJII0YaeTCs B TOM, UTO:

1. lonroBpeMeHHbIE aKTUBBI JOJDKHBI MOJIHOCTBIO (PMHAHCHPOBATHCS 3a CUET
JOJTOCPOYHBIX HCTOYHUKOB

2. JlonrocpovHble HUCTOYHUKH JIOJKHBI OBITh HUXKE JOITOBPEMEHHBIX aKTHBOB
3. CoOcTBEHHBIE HCTOYHUKH (PMHAHCUPOBAHUS TOJDKHBI OBITh BBIIIE 3a€MHBIX
4. 3aeMHBIC ICTOUHUKN (PMHAHCUPOBAHMS JOJDKHBI OBITH BBIIIE COOCTBEHHBIX

OIIK-4

31

12

. K xoapdurmentam oneHkn GUHAHCOBOH YCTONYMBOCTH MPEANPHUITHS OTHO-
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CUTCSL: OIIK-4 31
1. ko3 duUIMEeHT AaBTOHOMHH
2. k03 duUMeHT aOCOMOTHON MIATEKECTIOCOOHOCTH
3. mepuoa 060pauNBaEMOCTH aKTHBOB
13. B xakoii cTenenu 3aJ0KEHHOCTh 10 TeKYIIMM (PUHAHCOBBIM 0053aTeIbCTBAM
MOJKET OBITh Y/IOBJIETBOPEHA 3a CYET OOOPOTHBIX aKTUBOB Npeanpusatus noka- | OIIK-4 31
3bpIBaeT KO3(PPHUIIUEHT:
1. aGconroTHOI MmIaTexecrnocoOHOCTH
2. IPOMEXYTOUHOM MIaTEKEeCIIOCOOHOCTH
3. TeKyIIel mIaTeKeCmoCOOHOCTH
14. Nudopmanus o 1eHeKHBIX MOTOKAX OpraHU3aIlK OTpaXKeHa:
1. B akTHBe OanaHca OIIK-4 31
2. B maccuBe OanaHca
3. B OTYETE O ABUKEHUU JCHEKHBIX CPEJICTB
4. B oTuere 0 (PMHAHCOBBIX PE3yIbTATAX
15. /leHexxHble MOTOKH B OTYETHOCTH OTPAKAIOTCS MO BUAAM JESTEIbHOCTH:
1. OCHOBHOI, HHBECTULIMOHHOM, COBMECTHOI OIIK-4 31
2. OCHOBHOM, OFO)KETHOM, (PMHAHCOBOM
3. OCHOBHOM, KpeTUTHOM, (PMHAHCOBOM
4. OCHOBHOM, MHBECTHUIIMOHHOM, (PWHAHCOBOM
16. IIpsmMoif METO OIICHKH JCHEKHBIX TOTOKOB 3aKJII0YAETCS:
1. B ompeneneHnH ocTaTka ACHEKHBIX CPEACTB MyTeM comocTaBienus mnpuro- | OIIK-4 31
Ka U OCTaTKa JEHET 3a Iepuoj
2. B OIlpe/ieJICHUH HANpaBIeHUI MPUTOKA U OTTOKA JCHET 10 BUAAM AESITelb-
HOCTH
3. B CpPaBHEHHMH OCTaTKa JICHEKHBIX CPEJCTB HA KOHEI M HA4aJlo IEpHOJa
17. KocBeHHBIN METO/T OIIEHKH JIEHEKHBIX MMOTOKOB 3aKJIFOYAETCS:
1. B ompeneneHnn ocTaTKa JIEHEKHBIX CPEJICTB MyTeM comocraBieHus mpu- | OIIK-4 31
TOKa U OTTOKA JICHET 110 BUIAaM JIESITeIIbHOCTH
2. B CpaBHEHHUH OCTaTKa JICHEKHBIX CPEJICTB HA KOHEIl M HA4aJo Meproja
3. B ONpEIEICHUH OCTaTKa JCHEKHBIX CPEIICTB IyTEM KOPPEKTUPOBKH YH-
CTOM mpHUOBLIN, aMOPTHU3AIMH Ha U3MEHEHUs CTaTel OanaHca
4. B NTMCKOHTHPOBAHUU MPUTOKA U OTTOKA JIEHET 10 BUJIaM JIEITEIbHOCTH
18. Jlo6aBneHHass CTOMMOCTb MPEIIPUATHS — ITO:
1. BeIpyuKa OT peayn3alyy 3a MUHYCOM HaJlora Ha J100aBieHHYyI0 cTouMocTh; | OITK-4 31
2. pa3HHIIA MEXIY CTOUMOCTBIO PEaTU30BAHHOW MPOAYKIIMU U CTOMMOCTBIO
MPUOOPETEHHBIX MaTEPUAIIOB U YCIIYT;
3. pa3HHUIa MEXKIY CTOMMOCTHIO MPOU3BEICHHON MPOIYKIIMH M CTOUMOCTBIO
MPUOOPETEHHBIX MaTEPUAJIOB U YCIYT.
19. BriGepute npasunbHble 0TBeTH : «llokazarens EBIT paccunteiBaercst kaky»:
1. Pasnwmma mexy 100aBJIECHHON CTOMMOCTBIO M MaT€pUAIbLHBIMU 3aTpaTaMu; OIIK-4 31
2. Kak cymma HPOU u amopTH3anmu;
3. BeruTanuem u3 bPOU amopruzanuu;
4. Kak cymMma MpOLIEHTOB MOJTYYSHHBIX U MPUOBUIN A0 HATOTO00I0KEHUS;
5. Kak cymMma mporieHTOB yIladeHHBIX U IPUOBLIH 10 HATTOTOOOI0KEHNS,
6. Kaxk pa3Huia Mexay CTOMMOCTBIO IPOU3BEICHHON MPOAYKIIUU U TTOKYITHBI-
MU MaTepualamu;
7. BplunTanueM u3 npuOBUIH IO HAJOTOOOII0KEHNS HAJIOTOB U3 MPUOBLIN.
20. bpyTTO-pe3ynbTar SKCIuTyaTallid HHBECTUIIMHN — 3TO:
1. npuOBUIb OT MHBECTULIMOHHOTO MPOEKTA; OIIK-4 31

2. no0aBlieHHAs CTOMMOCTH 33 BBIYETOM OIUTATHI TPyAa ¢ OTYMCICHUSAMH Ha
COIIMAJIBHEBIC Hy)KI[I:I X HAJI0roB, BKIIFOYAa€CMBIX B CCGGCTOI/IMOCTB;
3. TpuOBLIL 10 HATOTOOOTOKEHHUS.
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21. HeTtTo-pe3ynbTaT 3KCIUTyaTallui HHBECTUITUN — 3TO:
1. yucras npuOBUIH OT MHBECTULIMOHHOTO IPOCKTA
2. TpUOBLIb J0 YIUTAThI POIICHTOB 32 KPEAHUT M HAJIOTa Ha MPUObLIL
3. HepacmpeaeneHHasi IPUOBLIb;

OIIK-4

31

22. PenTabenbHOCTh akTUBOB 110 opMmyiie [Jromona (ROA) - ato:
1. mpou3sBeneHne peHTA0ETHLHOCTH MPOJaX U K03 duuumenra obopaunBaeMo-
CTH aKTHBOB,
2. TIpOU3BENICHHE PEHTA0ETbHOCTH COOCTBEHHOTO KanuTana u koddduimenra
peduHaHCHpPOBaHUS;
3. OTHOIICHHE YUCTON MPUOBUIN K aKTHBAM.

OIIK-4

31

23. PenTabenbHOCTh cOOCTBEHHOTO KanuTaa 1o ¢popmysne Jronona (ROE) - sto:
1. mpousBeneHHe peHTAOETBLHOCTU MPOJAX U KodhduilmeHTa 000padnBacMo-
CTH aKTHBOB,
2. TPOW3BEICHHUE PCHTAOCITHPHOCTH AKTUBOB M (DMHAHCOBOTO phIYara;
3.  OTHOIICHUE YUCTOH MPHOBLIN K COOCTBCHHOMY KaIUTATYy.

OIIK-4

31

24. B orneHke peHTA0CIbHOCTH COOCTBEHHOrO KamuTtajga mo Mozenu [lromoHa
(ROE) creneHb (pMHAHCOBOTO pHCKA OTPaXKaeT MOKA3aTelb:
1. peHTa0CIIbHOCTh MPOJIAXK;
2. pUHAHCOBBIN phIvYar;
3. 000paynMBaEMOCTh AaKTHBOB.

OIIK-4

31

25. Mogudunuposannas popmyna Jronorna(ROE) nmo3Bomsier onpenenuts:
1. PeHTa0enbHOCTh aKTHBOB KaK MPOW3BEICHHE PEHTAOCIBHOCTU MPOJAK H
Kod(puImeHTa 000paunBaeMOCTH;
2. PenTabenbHOCTh COOCTBEHHOrO KamuTaja KaK MPOU3BEICHHUE PEHTAOENb-
HOCTHU aKTHUBOB U (1)I/IH3.HCOBOFO pbryara;
3. PenTabenbHOCTh aKTHMBOB Kak MPOM3BEAECHUE PEHTAOETBHOCTH MPOAAXK U
Kod(durmenta 000paunBaEMOCTH.

OIIK-4

31

26. LlenamMu mepBoro ypoBHs (TJ1aBHas 1LieNb) (PUHAHCOBOTO MEHEIKMEHTA SIBIISA-
eTes:
1. 3aHsTHE OompeneNeHHON HUILIYU U J0JIM Ha TOBAPHOM DBIHKE,
2. MaKCUMH3AIHs 0JIaTOCOCTOSIHUS BIIAJIENBIEB (COOCTBEHHUKOB) MPENITPHSI-
THS,
3. pocT 00beMOB IIPOU3BOJICTBA U MTPOJAK,
4. makcumu3zanus (yCTOWYMBBIN ypOBEHb MPUOBIIM U PEHTA0EIbHOCTH aKTH-
BOB (KanuTasa).

OIIK-4

31

27. I'padyk 5KOHOMHUYECKON pEHTA0EIbHOCTH MPEICTaBIIEH
1. oceto OX, Ha KOTOPOH OTMEUAETCSl PEHTA0ETIBLHOCTh NMPOAaXK, U 0ckio OV,
Ha KOTOpOW oTMedaeTcs Koa(pUIMEHT 000payMBaeMOCTH aKTUBOB
2. ocweto OX, Ha KOTOpOH oTMedaeTcs KOI(PPUIMEHT 000paunBaeMOCTH aK-
TUBOB, U 0cbl0 OY, Ha KOTOPO# OTMeuaeTcs PeHTa0eIbHOCTh MPOIAXK
3. JIMHWEH peJeIbHON TICHBI KalluTalla, HalpaBJICHHON BBEPX

OIIK-4

31

28. CTOMMOCTHYIO MOJI€JIb OLICHKH JESATEIbHOCTH OPraHM3alUU MOXKHO TPaKTO-
BaTh KakK
1) OyxranTepckuii, yueTHBIH B3I HA KOMIIAHHIO
2) UHBECTUIIMOHHBIN UM PHIHOYHBIN B3IJISIT HA KOMITAHUIO
3) oLeHKa MOTEHUUAIbHONH BO3MOYKHOCTH I'€HEPUPOBAaHUS KOMIIAHMEW Hallo-
TOBBIX IJIATEXKEN

OIIK-4

31

29. Ha rpajuke 5KOHOMHYECKOM PeHTA0ETLHOCTH MOKHO BBIJICIIUTh
1. 2 30HBI PKOHOMHYECKON PEHTAOETHbHOCTH, DPA3THYAIOIIMXCS 1O YPOBHIO
3HAYCHUH OIpeeNIAIoNHNX ee (PakTopoB
2. 4 30HBI SKOHOMHYECKOW J100ABICHHOW CTOMMOCTH, Pa3IUYArONIUXCS IO
YPOBHIO 3HAYCHH OTIpeNeNAIonuX ee (pakTopoB
3. 4 30HBI PKOHOMHUYECKON PEHTAOEIbHOCTH, PA3TMYAIONINXCS 10 YPOBHIO

OIIK-4

32
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3HAYCHUH ONpEeINIONHX ee (JaKTOPOB

30.

['padmk SKOHOMHUYECKOH PEHTAOETHHOCTH TO3BOJSET OCYIIECTBISITH MOHUTO-
pHHT

1. moka3areneil 3KOHOMUYECKON F(PPEKTUBHOCTH EATEIHHOCTH B 3aBHCHMO-
CTH OT CTaJIU¥ KU3HECHHOTO IIHUKJIA,

2. ynpaBieHus: OPMUPOBAHUEM MPUOBLTH U PEHTA0CTLHOCTH TIPEIITPHUSITHS,
3. 3pPeKTHBHOCTH aKTUBOB MPEIIPHUATHS OTHOCHTEIBHO PACIOIOKCHUS MX
pPEeHTa0ETHLHOCTH M0 30HaM rpaduka.

OIIK-4

32

31.

BriGepute BapuaHT ¢ paBUIBHBIME OTBeTaMH. OmpesenuTe BEIMYHHY MOKa-
3areneii a)EBITDA, 6)EBIT. Mcxoanbsie nqanubie (ThIC.py0.): 3apaboTHas ria-
Ta C OTYMCIICHUSIMH Ha corctpaxoBanue 30, amoptuzanus 10, mpoueHTH 3a
KpeauT yrutadeHHbie 20, mpuObLUTh 10 HastoroobinoxeHus 40, yucras mpuObLTh
35.

1. a) 65 TrIC.pYO., 6) 55 THIC.pYO.

2. a) 135 ThIC.pYO., 6) 95 THIC.pYO.

3. a) 70 TeIC.pYO., 6) 60 THIC.pYO.

4. BEpHOTO OTBETA HET

OIIK-4

V1

32.

Bribepute BapuaHT ¢ MpaBWIbHBIMU OTBeTamu. Ompenenure BEIUYUHY pEH-
tabenpHOCTH akTHBOB MO Qopmyrne [lromona (ROA=ROS*AT).Ucxonusie
naHHble (ThIC.pyO0.): Yncras mpubdsuts 50, Beipyuka ot mponax 400, Utor mac-
cuBa (akTuBa) Oyxrantepckoro Oananca 320 (B T.u. Kanuran u pesepsol 165,
3aemHBbIC cpeACcTBa (KPeAUThI) 85, KpeauTopcKas 3a10KEHHOCTh 70)

1) 12% * 2 = 20%

2) 12,5% * 1,25 = 15,6%

3)12,5% * 1,6 = 20%

OIIK-4

Vi

33.

BeiOepute BapuaHT ¢ NMpaBWIBHBIMU OTBeTaMH. OmpenenuTe BeTUYUHY PEH-
Ta0eTBbHOCTH COOCTBEHHOTO KaruTajia mo MoauduiupoBanHoi Gopmyne -
noHa (ROE=ROS*AT*®un psruar).Mcxonusle naHHble (ThiC.py0.): Yucras
npuObuib 50, Beipyuka ot nponax 400, Utor maccuBa (akTuBa) Oyxrairep-
ckoro Oamanca 320 (B 1.u. Kanuran u pesepssl 165, 3aeMHbIe cpenctBa (Kpe-
muthl) 85, Kpenutopckas 3agomxeHHOCTh 70)

1) 12.5%*1,25*1,51=23,7 %

2) 10 %*2*1,51=30.2%

3) 12,5%*1,6*1,51=30,2 %

OIIK-4

Vi

34.

Onenka peHTabenbHOCTH akTUBOB 1o Mojenu Jlronona (ROA) nokazanu, 4ro
JBe opraHu3auuu A u B MMelT oMHaKOBYIO peHTa0elbHOCTh npojax 15%,
000paunMBaeMOCTh aKTUBOB (KamuTaja) B OpraHu3alMd A BbllIe B JBa pasa,
yeM B opranuzanuu B. Bonbiieil HHBECTUIIMOHHON MPUBIEKATEIBHOCTBIO 00-
JaJaeT OpraHu3anus .

OIIK-4

Vi

Tema 3. JleBepumk B ynpaBiieHUM (PUHAHCOBBIMM peE3yJbTaTaMH JEATEIbHOCTH
OpraHu3aluu

35.

DKOHOMHUYECKasl IIeTIeCO00Pa3HOCTh TPUBIICYCHUST 3a€MHBIX CPEIICTB MOMKET
OBITH OIICHEHA C TOMOILBIO

1. monenu «3ddexTa onepanOHHOTO phIyara»

2. mozenu «3(pdexra GuHAHCOBOTO phIYara»

3. moxemu 20 Q

4. monenu baymors

OIIK-4

31

36.

JleiicTBue (pMHAHCOBOTO phlYara 3aKiIr04acTcsi B TOM, UTO:
1) npeanpusiTHE aKTUBHO MPOBOAMT OINlEpaLlUU Ha (POHJOBBIX PHIHKAX
2) mpu TOJIYyYCHHHM KpPEAMTOB HM3MEHSIETCS PEHTA0EIbHOCTh COOCTBEHHBIX

OIIK-4

31
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CPEICTB
3) npeanpusTHE MOKET CHU3UTh (PMHAHCOBBIN PUCK, MOTyYasi KPeIUTHI

37.

DddekT puHaHCOBOTO phIyara (rmepBas KOHIICTIIHS ) ONPEAeIIeTCs KakK

1) mpousBeneHHE HAJOTOBOTO KOPPEKTOpa M PEHTA0ETHbHOCTH COOCTBEHHOTO
KaruTasa

2) mpowu3BEACHHE HAJOTOBOTO KOppekTopa, muddepeHnuana, GUHAHCOBOTO
pbl4ara

3) mpou3BeACHUE HAIOTOBOTO KOppekTopa, nuddepenimana, mieda GuHAHCO-
BOT'O pblYara

4) ornomenne EBIT (HPOW) x npubbum 10 HaIOroo010KeHUs

OIIK-4

31

38.

HasoroBblil KOppeKTop oInpenenseTcst Kak

1) nmpousBeneHne NpUOBLIH O HAIOTOOOIOKEHHS U CTAaBKH HAJIOTa

2) BBIYMTAHUEM U3 MIPUOBLIM JJO HAIOTO00JI0KEHHSI CyMMBbI HAallOTOB

3) BBIYUTAaHUEM U3 €IUHUIIBI CTABKH HAJIOTO00JIOKEHUS

4) npon3BeICHUEM CTaBKU HAJIOT000JI0KEHHsI U peHTa0eIbHOCTH aKTHBOB

OIIK-4

31

39.

Hudbdepennman npu pacuere 3¢gdekra GuHAHCOBOrO phluara (mepBas KOH-
LEMHKS ) OTPEIEAETCs KaK

1) pa3Huia peHTabeIbHOCTH aKTUBOB M PEHTA0EIHHOCTH MPOAAK

2) cymMMa MpoU3BEACHUN IIEHBI U J0JIH 3a€MHBIX CPEJICTB

3) pa3HuIla peHTAa0EeIbHOCTH aKTUBOB U CPEJHENW pacueTHOM CTaBKU IPOLEH-
TOB

4) cymma peHTabenbHOCTH aKTHBOB U CPEHEN pacueTHOM CTaBKU MPOLIEHTOB

OIIK-4

31

40.

[Tnewo ¢uHancoBoro peruara mpu pacuere 3¢dexra (HuHAHCOBOrO phIYara
(mepBast KOHLIETLUS) ONpeAeTsIeTCs KaK

1) oTHOIIEHKE BCEro KanuTana K COOCTBEHHOMY KaluTaily

2) oTHOLIIEHHE COOCTBEHHOTO KaluTaja K 3aeMHOMY KaluTaly

3) OTHOIIIEHHE 3a€MHOTr0 KanuTajga K COOCTBEHHOMY KalluTally

OIIK-4

31

41.

Mogens «addexTa pruHaHCOBOrO phlyara-1»» Mo3BOJSAET OLIEHUTD

1) Ha CKOJIBKO MPOLIEHTOB MU3MEHUTCS MPUObLIL MPU U3MEHEHUH BBIPYYKHU OT
npojax Ha 1%

2) crocoOHO NI MpEeAIpUsITHE NMPU COOTBETCTBYIOIIEM YPOBHE PEHTAOENbHO-
CTM aKTHBOB (KalluTalla) BBIIUIAYUBATh KPEIUT U MPOLEHTHI, HE yMEHbIIas
COOCTBEHHOI0 Kamnurasia

3) Ha CKOJBKO eIuHUI] MOBbICUTCA 3()(eKT OoT (UHAHCOBOHM IesATEeNbHOCTH
PUCATPUSITHS

OIIK-4

31

42.

[TepBas xoHuenuusa Moaenu «d3pdexra GUHAHCOBOTO PhIYAray 3aKIHYaeTCs

1) B OIICHKE BIUSHUS YCIOBUI MPUBJICUCHUS W UCTIOIB30BAaHUS COOCTBEHHOTO
Kanurtaia Ha 3¢(EeKTUBHOCTH 3a€MHOT0 KamuTasia

2) B OIICHKE BIUSHUS YCIOBUH MPHUBJICUYCHUS U UCIIOJB30BAHUS BCETO KaIUTa-
na Ha 3 (HEKTUBHOCTH COOCTBEHHOTO KamuTana

3) B OILIGHKE BIUSHUS YCJIOBHM MPHUBJICUYCHUS W HWCIOJB30BAHUS 3a€MHOTO Ka-
nuTana Ha Y3QPEeKTUBHOCTh COOCTBEHHOTO KamuTala

4) B OIICHKE BJIIMSIHHS YCIIOBUH NMPUBJIICUYCHUS W MCIIOJB30BAHMS 3a€MHOTO Ka-
nuTana Ha 9QPEKTUBHOCTH BCETO KamuTaia

OIIK-4

31

43.

[Tokazarens "O¢ ekt puHaHCOBOrO phluara (mepBas KOHIEHIH)" MOKa3bIBa-
er...

1) Ha CKOJIBKO TIPOIIEHTOB M3MEHUTCS MPHOBLIH MPH M3MEHEHUH BBIPYYKH OT
npojax Ha 1%

2) Ha CKOJIBKO MPOLIEHTOB U3MEHUTCS YUCTAasl MPUOBLIb HA aKIMIO IPHU U3Me-
Henuu EBIT na 1%

3) Ha CKOJIBKO MPOLEHTOB U3MEHUTCS YHCTas MPUObLIL HA aKIMIO TMPHU U3Me-
HEHUM BBIPYUKHU OT IIpoJax Ha 1%

4) Ha CKOJILKO MPOIIEHTOB M3MEHHUTCS PEHTA0EIbHOCTh COOCTBEHHOT'O KaIluTa-

OIIK-4

31
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J1a TIpY TIPUBJICYECHUN KPEAUTA
5) Ha CKOJIBKO MPOLEHTOB U3MEHUTCSI PEHTA0EIbHOCTh aKTUBOB MPU HpPUBJIE-
YEHUM KpeauTa

44, PentabenbHOCTh aKTUBOB B "D¢deKT puHaHCOBOTO phiyara (IepBas KOHIIET-
1Ms)" ONpeaesIeTCs Kak OIIK-4 31
1) ornomenue EBIT (HPOW) k mpubbuin 10 HaI0roo0105keHus
2) OTHOIIICHHE YUCTOM MPUOBUIA K aKTHBaM (KaruTary)
3) ornomenue EBIT (HPOW) k akTuBam (kanuray)
4) oTHOLIEHHE YUCTOW NPUOBUIM K 3a€MHOMY KaIllUTally
45. TlocTostHHBIE 3aTpaThl OTIMYAIOTCS OT IEPEMEHHBIX TEM, 4TO
1) mocTostHHBIE 3aTpaThl NMPUXOJIUTCS HECTU IMOCTOSHHO, a mepeMeHHble u3- | OIIK-4 31
penka
2) NOCTOSIHHBIE 3aTpaThl HE 3aBUCAT OT 00beMa MPOU3BOJICTBA U BBIPYUKH, a
NIEpPEMEHHBIE 3aBHCAT
3) mocTosiHHBIE 3aTpaThl 3aBUCAT OT 0ObeMa IIPOU3BOACTBA U BBIPYUKH, a Ie-
pPEMEHHBIE — HE 3aBHUCST
46. IIpu yBemU4EeHUH BHIPYYKH OT pea3aliy MPOAYKIIUH TOCTOSHHBIE 3aTPAThI
1) He U3MEHSIOTCS OIIK-4 31
2) yBeNIUYUBAIOTCS
3) yMeHbIIaloTCA
47. BanmoBas Map:a — 3TO:
1) pa3HOCTH MEX]1y BBIPYUKOH U IEPEMEHHBIMU 3aTpaTaMu OIIK-4 31
2) pa3HOCTb MEX/y IOCTOSTHHBIMU U TIEPEMEHHBIMU 3aTpaTaMu
3) cymma nepeMeHHbIX 3aTpaTr ¥ NpUObLII
48. TIpeqnpusTHIO BBITOTHO:
1) MUHUMU3UPOBATh pa3Mep BAIOBON MapxkH; OIIK-4 31
2) noiepKUBaTh MOCTOSIHHBIN pa3Mep BaJOBON MapKu;
3) MaKCHUMHU3HUPOBATh pa3Mep BATOBOW MapxkH.
49. Curna BO3JIEHCTBHS OTIEPAIMOHHOTO phlYara pacCUUTHIBACTCS:
1) neneHueM nNpuOBLTN Ha BAJIOBYIO MapxKy OIIK-4 31
2) neneHueM BaJIOBOM Map KH Ha MPpUObLIb
3) neneHueM nNpuOBLIN HAa BBIPYUYKY
50. KoaummeHT BasoBoit Mapku — 3T0:
1) oTHOLIEHNE BAJIOBON Map kKM K MPHUOBLIH OIIK-4 31
2) OTHOILIEHHE BaJIOBOM Map»H K MOCTOSTHHBIM 3aTpaTam
3) oTHOLIEHHE BaJIOBOM Map>kKH K BBIPYUKE OT peasln3aluu
51. Yewm BblIIE cHjIa ONEPALIMOHHOTO phlyara, TeM:
1) MeHbI1IE TPEATPUHUMATEIBCKUNA PUCK OIIK-4 32
2) Gosbliee CHIKEHHME BEIPYYKH pacCMaTPUBACTCS KaK HETOYCTHMOE
3) MeHblIIe CHI)KEHHE BBIPYYKH PacCMaTpUBAETCsl KaK HEJOMYCTUMOE
52. D¢ddexT omepanmOHHOTO phIYara MOKa3bIBaeT ...
1) Ha CKOJILKO MPOLIEHTOB M3MEHUThCS YHcTast NpuObLIs Ha 1 akuuio npu usz- | OIIK-4 31
menennn HPOU na 1%
2) Ha CKOJIBKO €IMHUI] MOBBICUTCA 3((EKT OT ONEepaMOHHON IeSATETbHOCTH
PUCIATPUSITHS
3) HE CKOJIBKO MPOILIEHTOB U3MEHUTCS MPUOBLIb MPU U3MEHEHUU BBIPYUYKH OT
npojax Ha 1%
53. [IpennpusiTie 3auHTEPECOBAHO, YTOOBI MOPOr PEHTAOENBbHOCTH (TOYKa 0e3-
yOBITOYHOCTH) OBLI: OIIK-4 31

1) kaK MO>KHO BBIIIIE
2) KaK MOHO HIKE
3) paBeH peHTa0eIBbHOCTH MPOJAXK

54.

[Topor peHTabeIbHOCTH B CTOMMOCTHOM BBIPA)KEHUU OTPEAETSeTCS:
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1) nenenremM mepeMeHHBIX 3aTpaT Ha KOAG(OUIIMEHT BAJIOBOK MapKH
2) neneHueM MOCTOSIHHBIX 3aTpaT Ha BaJOBYIO MapiKy
3) neneHueM MOCTOSHHBIX 3aTpaT Ha KO (GUIIMEHT BaJIOBOW MapKu

OIIK-4

31

55.

[Topor peHTabeIbHOCTH B HATYPaIbHOM BBIPAKEHUU OIPENEISAETCS Kak:

1) nepeMeHHbIe 3aTpaT pa3JeauTh Ha pa3HUILY LIEHbI M IEPEMEHHBIX 3aTpaT He
| equHULY IpoAYKIKHU (BAJIOBYIO MapKy Ha | equHUIly IPOAYKIIHH);

2) NOCTOSIHHBIE 3aTPaThl pa3feiauTh HA Pa3HUIy LIEHbl U EPEMEHHBIX 3aTpaT
He | eauHMIY NpOoAYKUKH (BAJIOBYIO MapXy Ha | eqUHUIY IPOAYKIIHUH);

3) moCcTOsIHHBIE 3aTpaThl pa3fAeauTh Ha KO3((UIMEHT BaJIOBOM MapKu

OIIK-4

31

56.

BriOepuTe mpaBUIBLHOE YTBEPKIACHHE:

1) 3anac ¢hWMHAHCOBOW MPOYHOCTH OOPATHO MPONMOPLHMOHATIEH BEIUYHHE d(-
¢exTa oneparMOHHOTO phlyara

2) 3amac (pHAHCOBOM MPOYHOCTH MPSIMO MPOMOPIIMOHAIICH BenuuHe 3 dek-
Ta ONEPAIIOHHOTO phIYara

3) 3amac ¢puHAHCOBOM MPOYHOCTH HE CBS3aH C BeauduHOM 3 dekra GpuHaHCco-
BOTO pbIyara

OIIK-4

31

S7.

Onepaunonnsiii aHanuse (CVP-aHanu3) BKIOYaeT OCHOBHBIE TOKA3aTENu:

1) onepauuu no MpoOU3BOACTBY NPOAYKIMHU, ONEpaLMU 110 IPOAaXaM MpoIyK-
LI1H, 3aTPaThl Ha OIlepalMy 0 IPOU3BOJICTBY U MPOJaskaM

2) BasioBasi Mapika, MPUOBLTL, 3((HEKT ONMEepaMOHHOTO phlYara, IOpPOr PeHTa-
0eIbHOCTH, 3anac (pUHAHCOBOM MPOYHOCTHU

3) BayioBasi mMapika, mpuObLIb, dPPEKT (PUHAHCOBOTO phIYara, Mmopor peHra-
0eIbHOCTH, 3anac (pUHAHCOBOM MPOYHOCTH

OIIK-4

31

58.

OddexT puHaHCOBOrO phruara (JeBepUIKa) MO 2 KOHIETIIMU TOKA3bIBAET ...
1) Ha CKOJIBKO MPOIIEHTOB M3MEHUTHCS YHUCTasi MPUOBLIH HA | aKIWiO TpHU U3-
meHenun HPOU na 1%

2) Ha CKOJBKO €IUHUI] MOBBICUTCA 3PGEeKT OT (UHAHCOBOM NEATEIHHOCTH
IPUEATPUATHS

3) HEe CKOJIKO MPOLIEHTOB U3MEHHUTCS NMPUObUIL MPU U3MEHEHUH BBIPYYKU OT
npojax Ha 1%

OIIK-4

31

59.

COBOKYINHBIN PUCK, TOPOKIAEMBIN TPEITPUATHEM, MOKHO OLIEHUTh

1) crokuB cuity BO3A€HCTBUS (PMHAHCOBOT'O U ONEPALIMOHHOTO phlyara

2) nepeMHOXHMB CUITy BO3JIEHCTBUS (PMHAHCOBOI'O U ONEPAIlMOHHOTO PhIYaroB
3) mozenuB CUITy BO3/AEHCTBUS ONEPAlMOHHOIO phlyara Ha CUIIy BO3JEHCTBUS
(MHAHCOBOTO pblyara

OIIK-4

31

60.

HcnbIThiBatoT OONBIIMK YPOBEHB MPOU3BOJCTBEHHOTO PUCKA MPEIIPUSATHS C
1) 607b11101 T0JIEH TOCTOSTHHBIX 3aTpaT
2) GobLION /101l TIepeMEHHBIX 3aTpar
3) 601b111011 T0JIel COBOKYIHBIX 3aTpat

OIIK-4

31

61.

CoBOKyYIIHOE BIIMSIHUE ONEPAIIMIOHHOTO ¥ (PMHAHCOBOTO JIEBEpUIKA U3MEPSET
1) MHBECTHIIMOHHYIO TPUBIICKATEIBHOCTH KOMITAHUH

2) creneHb (PUHAHCOBOM yCTOMYUBOCTH

3) Mepy COBOKYIHOT'O pHCKa MpeIpUHUMATEIS

4) mepy (pruHAHCOBOTO pHCKa

OIIK-4

31

62.

[TpuBneyeHne opraHu3anuei JONOJHUTENbHBIX 3a€MHBIX UCTOYHUKOB (pMHAH-
CHPOBaHUS YKOHOMHUYECKH 11€7€CO000pa3HO MPH YCIOBHUHU, €CIIH pacyeTHast
CTaBKa MPOILEHTA 32 KPEIUT (BBILIE/HIKE) PEHTA0ETbHOCTH aKTHBOB
(xamuTana).

OIIK-4

32

63.

Bribepute BapuaHT ¢ mpaBWIbHBIMH OTBeTamu. Ompeznenurte 3HaueHue 3¢-
dekra omnepanuoHHoro peraara (DOP) Ha oOcHOBEe ClEIyIOIIMX JaH-
HBIX:BBIpyUYKa 45 ThIC.pyO.,TIepeMeHHbIC 3aTpaThl 15 THIC.pyO.,TOCTOSHHBIE 3a-
Tpatsl 20 THIC.pyO.:

1) 2

OIIK-4

Vi
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2) 3
3) 4

64.

PaccuuraiiTe mokaszarenu a) npuObLIb, 0) 3G HEKT oneparmoOHHOro phlyara.
Hcxonnsie nannbpie: O0bvem npoaax S equnwuil, Lena peanuzanuu 10 py6./ex.,
ITepemennsbie 3aTpatsl Ha | enunniy 4 pyo., [ToctostaabIe 3aTpatsl 10 pyo.

OIIK-4

Vi

65.

BriOepuTe BapuaHT ¢ mpaBUIILHBIMU OTBeTaMU. PaccunTaiiTe mokasarenu a)
MOPOT peHTAa0ETbHOCTH (0€3YOBITOYHOCTH) B CTOUMOCTHOM BBIPAKEHUH, 0)
Hopor peHTadenbHOCTH (0e3yOBITOYHOCTH) B HATYPAIbHOM BhIpaxeHuu. Mc-
xoaHble faHHbie: O0beM npoaax 5 enunuil, Llena peanuzanuu 10 py0./en.,
[Tepemennsie 3atpatsl Ha 1 enunuiy 4 py0., [locrosaubie 3aTpaTsl 10 pyo.
1) a) 32 py6., 0) 2,5 en.

2) a) 25 py6., 6) 2,5 exn.

3) a) 50 py6., 6) 7 en.

OIIK-4

V1

66.

Paccuuraiite mokazarens "DddekT puHaHCOBOTO phlyara (mepBas KOHIICT-
us)" (%) Ha ocHOBe MH(GOPMAIIUK OTYETHOCTH (ThIC.pyO.): [TaccuB Oananca
111, B T.4. coOcTBeHHBIE cpeacTBa 60, KpeauThl 36, KpEIUTOPCKas 3aJI0JKCH-
Hocth 15. EBIT (HPOW) 48. Pacuernas craBka npouienrta 3a kpeaut 11%,
Hajora Ha npuoObUTL 20%.

OIIK-4

Vi

67.

Paccunraiite nuddepennnan «dpdexra prunancoBoro peryara (meppast KOH-
ueniys)» (%) Ha ocHOBe HH(GOpPMaIMU OTYETHOCTH (ThIC.py0.): [TaccuB Oa-
naHca 240, B 1.4. cooctBeHHble cpenctBa 100, kpenuts! 120, kpeauropckas
3agomxeHHOCTh 20. [IpuobLIb 10 HamoroobnoxeHus 96, cymma MpoLEeHTOB 3a
Kpeaurt 36.

OIIK-4

Vi

68.

PaccuuraiiTe mokazatenu a) NpuObUIL OT MPOJAXK MPOAYKIUH, 0) 3 dekT ome-
pauuonHoro peryara. Ucxoansie ganusie: O0beM npoaax S5 enunuil, Llena pe-
anuzauuu 10 py6./ex., Ilepemennsie 3aTpatsl Ha 1 enununy 4 pyo., [ToctosiH-

Hble 3aTpatsl 10 pyo.

OIIK-4

Vi

69.

OddexT onepanoHHOro (MPOU3BOJACTBEHHOT0) pblyara B OpraHu3aiuu A co-
craBisieT 3, B opranuzanuu B 12. Jlaxxe MeHbIlle CHU)KEHHE BBIPYUKH pac-
CMAaTPUBACTCA KAaK HEJOIYCTUMOE B OPraHU3al[uu

OIIK-4

Vi

70.

PacueTHas craBka npoleHTa 1Mo KpeIuTaM B KOMIAaHUU X U Y OJUHAKOBa U
coctamsieT 8%. JxoHomuueckas 3pPeKTUBHOCTH KpeauTa B KOMIIaHUU X Oy-
neT 0oJiee BBICOKOH, 4eM B KOMITAHUH Y, €CITH:

1. peHTaOeNbHOCTH aKTUBOB (KanuTana) B komnaHuu X 5%, peHTabenbHOCTh
aKTHBOB B Kommmanuu Y 10%;

2. peHTa0eNbHOCTh aKTUBOB (KamuTana) B koMmnanuu X 15%, pentabenbHOCTh
aKTHBOB B Kommanuu Y 20%;

3. peHTabeNbHOCTh aKTHBOB (KanuTtana) B komnanuu X 20%, peHTabenbHOCTh
akTuBOB B kKoMmmanuu Y 10%.

OIIK-4

H1

71.

Tewma 4. [lena kanuTana opraHu3aii Kak OCHOBHOU 3J1€MEHT (PMHAHCOBBIX
peLeHui

CoOcTBeHHbIH KanuTan oTpakeH B popme «byxrantepckuit 6anancy» 3 pasaen
«Kannran u pe3epBs» 1

1) cocTouT M3 BIOKEHHOTO KalluTalla ¥ HAKOIUIEHHOTO KaluTaa,

2) 10 CBOEMY COCTaBY SIBJIICTCS SKOHOMUYECKH OJHOPOIHBIM.

OIIK-4

32

99. BriGepute METOIBI ONIPEIEIICHHUS [IEHBI COOCTBEHHOTO KanmuTalla B OOBIKHO-
BEHHBIX aKIMAX HA OCHOBE M0x0/a «OKHUIaHHsI aKIIMOHEPa U PhIHKAY:

1.

«Mojienb OleHKH KanuTalbHBIX aKTUBOB (CAPM)»;

2. Meron «Koaddunuent «llena/luBunennm;
3. Meron «Pocta nuBuaeHA0B (Moenb ['op/ioHa)»;
4. Meron «Koapdunuent «/lusuaenn/Ienany;

OIIK-4

32
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5.

Meron «JloxomgHocTh obnuraiuu + [Ipemus 3a puck».

72. Ilena coOCTBEHHOT'0 KanuTajia B OOBIKHOBEHHBIX aKIIUSX HAa OCHOBE IMOXO0/a

((KOppeKTI/IpOBKI/I MHHUMAaJILHOM JOXOAHOCTHU) OIIPEACIIACTCA METOAaAMU

1) xoapdurnuent «llena/lusuneny », «Pocra muBuaenaoB (Moaens ['opao-
Ha)»

2) koadunment «AuBuaenn/Llenay, «Pocta nuBunenaos (monxens ['opo-

Ha)»

3) «Monens onieHKH KanmuTaabHBIX akTHBOB (CAPM)», «JloxogHocTh 001H-
raiuu + [Ipemus 3a puck»

OIIK-4

32

73

. IleHa coOCTBEeHHOTO KanuTana B 00bIKHOBEHHBIX akiusax [TAO onpenensercs:

1) oTHOIIEHHEM CYMMBI JUBUCHIOB K CyMME COOCTBEHHOT'O KamuTaia

2) OTHOILIEHHEM JIUBUACHMIOB Ha | aKIMIO K PIHOYHOM lieHe | akiuu

3) KaKk mpou3BeeHNE A0 COOCTBEHHOTO KanuTaja B o0Iei cymMmme Karura-
JJa 1 BEJIWYUHBI JTUBUICHIOB

OIIK-4

32

74

. Illena co6ctBennoro kamutana B OO0, 1K onpexnensercs:

1) oTHOIIEHHEM CyMMBI AUBHICHJIOB K CyMME COOCTBEHHOI'O Kamuraia

2) OTHOIIIEHHEM JIUBUACHIOB Ha | aKIMIO K PHIHOYHOM 1ieHe | akiuu

3) Kak nmpousBeACHUE JOIU COOCTBEHHOIO KanuTaia B 001ei cyMMe KanuTa-
J1a ¥ BEJIWYMHBI JUBHICHIOB

OIIK-4

32

75

[lena coOOCTBEHHOT0 KanuTalla B OOBIKHOBEHHBIX akIusx 1o mozaenu CAPM
OTIpeNIeNAETCS KaK

1) OTHOIIICHNE AUBUICH/IOB Ha aKIMIO K PHIHOYHOM IICHE aKIHH

2 TOXOJHOCTH O€3pUCKOBasT MUHYC TIPEMHUS 32 PUCK

3) 10XOIHOCTH OE3PUCKOBAs TUIIOC TIPEMHUS 32 PUCK

4) TOXOJTHOCTh CPEIHEPUCKOBASI TUTFOC MPEMHUSI 33 PUCK

OIIK-4

32

76

Ilena 3aemHoOr0 KanuTaia B hopMe OAHKOBCKOTO KPEIUTa ONpEeensieTcs:

1) xak mpou3BeZeHNE CTAaBKU MPOLIEHTA Ha HAJIOTOBBIA KOPPEKTOP;

2) OTHOLIEHWEM BEJIMYMHBI 3a€MHOI0 KaluTaja K o0lIei cyMMe Kanurana;
3) kaKk NpoU3BEIEHUE CTaBKU IIPOLIEHTA Ha JI0JII0 3a€MHOI0 KamuTasia B 00-
1Ieil CyMMe KanuTasa.

OIIK-4

32

77

Kpenutopckas 3a10KeHHOCTD Kak (popMa 00s3aTeIbCTB UMEET CIEIYIOIIHE
0COOEHHOCTH:

1) uMeeT NIaTHBIN XapakTep

2) NIpUBOJUT K COKPALIECHUIO TEKYIMX (PMHAHCOBBIX MOTPEOHOCTEMN

3) sBasieTcst OeCIUIaTHBIM UCTOYHUKOM (PMHAHCUPOBAHUSI OOOPOTHBIX aKTHBOB
4) sBasiercst 00s13aTeNbHBIM, I0OPOBOJIbHBIM, 0€3B03ME3/THBIM IJIATEKOM

OIIK-4

32

78

CpenHeB3BenIeHHAs [IEHA KaUTalIa TIOKA3bIBAET:

1) BO 4TO 06XOIUTCS MPEANPUATHIO IPUBIICUEHNE COOCTBEHHBIX CPEICTB

2) BO 4TO 00XOAUTCA MPENNPUATHIO PUBJICUEHNE 3a€MHBIX CPEICTB

3) BO 4TO B cpeHEM OOXOUTCS MPEANPUATHIO IPUBJICYEHUE U COOCTBEHHBIX,
Y 34€MHBIX CPEJICTB

OIIK-4

32

79

Jnist pacuera cpeiHeB3BEIICHHOH 1IeHbI KaluTajla He00X0UMO:

1) pa3naenuTh CyMMy TUBUEHIOB U MPOLEHTOB 332 KPEAUT Ha BAJIIOTY MacCU-
Ba

2) CpPEeHIOI CYMMY 3a€MHBIX CPE/ICTB YMHOXHUTH Ha UX Y/AEJbHBIN BeC B Mac-
CHBE, CPEHIOI0 CYMMY COOCTBEHHBIX CPE/ICTB YMHOXHUTh HA UX YAEIbHBIN
BEC B [TACCHUBE, PE3YyJIbTAThI CII0KHUTh

3) pa3genuTh CyMMY NPOLIEHTOB 32 KPEIUT Ha OOIIYI0 CyMMY ITaCCHBOB

OIIK-4

32

80.

Ilena 3aemHoOro0 Kanuraga B hopMe OOIHUTaiuii
1) onpenensieTcss HA OCHOBE CTaBKM 0AHKOBCKOT'O MIPOIIEHTA
2) ompenenseTcs Ha OCHOBE CTaBKHM KYTIOHHOTO MPOIICHTA
3) onpenensieTcss HA OCHOBE NMBHUACHA HA | ak1uIo

OIIK-4

32

81

I{ena kanmtana (WACC) onpenensiercs

OIIK-4

32
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1) B pyOmsix
2) B IpOLIEHTaX
3) B kod(punmenTax

82.

N —

V)]

[Tokazarens nensl kanutana (WACC) ucrons3yercss B IpUHATHH psiaa (u-
HAHCOBBIX PEILICHUI:

. B KQUeCTBE KPUTEPUSI MAKCUMAIBHOHN TOXOTHOCTH OpraHU3allny;
. B KQUeCcTBE KPUTEPHI MUHUMAIILHOHN JJOXOHOCTH OpPTaHU3allUH;
. B KauecTBe K03 (HUIIMEeHTa TUCKOHTUPOBAHUS ITPH 000CHOBAaHUH (P PEKTHB-

HOCTH MHBECTUIIUOHHBIX ITPOCKTOB,

. B KauecTBe KOA((UIMEHTA BAIOBOM Map>KU B ONEPALIMOHHOM aHAIIN3E;
. TIPH OTIPEICIICHUH YKOHOMHYECKOH o0aBieHHor ctoumoctr (EVA);
. TIPY OTIpEJICIIEHUH PEeHTA0ETHLHOCTH COOCTBEHHOTO KamuTaia o moaenu Jro-

noHa (ROE).

OIIK-4

32

83.

[Ton neHol Kanuraia npearnpuHUMATENS TOHUMAIOT:

1) 10X0/bI XO35IMCTBYIONIETO CYOBEKTa, CBA3aHHBIE C MOCTYIUICHUSIMUA OT
BJIOKCHUS KallUTaja, OCYIIECTBIISIEMbBIE 32 CUET MTPHOABOYHOTO TPOIYKTa,
BbIpa)KEHHBIE B IPOLIEHTAX K OOIIEH BeJIMYMHE MPUBJIEKAEMOTr0 KalluTala;

2) pacxo/ibl X03HCTBYIOIIEr0 CyOBbEKTa, CBSI3aHHbIE C BbIIJIATAMU 32 IIPUBJIE-
KaeMblil KaluTaj, OCYILECTBIIIEMbIE 3a CUeT IPUOABOYHOI0 IPOIYKTa, BbIpa-
YKEHHbIE B IPOLIEHTaX K OOLIeH BeIMYMHE IPUBJIEKAEMOI0 KalluTala;

3) 0ObsABICHHBIE HA PHIHOYHBIX TOPrax BBIIJIATHI 32 IPUBJIEKAEMbIH KalHUTal,
OCYILECTBIISIEMbBIE 32 CUET MPHOABOYHOTO MPOAYKTA, BEIPAKEHHBIE B IIPOLICH-
Tax K oO11el BeJIMYMHE IPUBJIEKAEMOro KaluTala,

OIIK-4

32

84.

Uem Huxe croumocTs (1eHa) kanutana opranuzauuu (WACC), tem

(BBIIIIE/HUKE) PBIHOYHAS! CTOMMOCTD MTPEIIPUSTHSL.

OIIK-4

32

85.

AW N =

OxoHomuueckast nob6asieHHas croumocTs (EVA) onpenensiercs no dopmy-
JTaM:

. Cymma kanmtana * (PentabenpHocTh npojax — Llena nmpogax)

. Cymma kanutana * (PentabenpHocTh KanuTana - [{eHa kanurana)

. Cymma kanutana * (PentabenpHocTh KanuTana + [{ena kanurana)

. Hucras oneparnuonHast npu6suib — (Llena kanurana * MIHBeCTUpOBaHHBIN Ka-

TIUTa)

. Uucras onepanuonHas npu6bsutb + (Llena kanurana * MIHBeCTUPOBAaHHBIN Ka-

UTa)

OIIK-4

32

86.

[TokazaTenb «9xoHOMHYECKas qoOaBiIeHHas cTouMocTh (EVA)» o3Hauaer
CKOJIBKO TIPUOBLIN OCTAJIOCH Y TIPEANPUSITHS TIOCIIE BCEX BBITUIAT, CBA3AHHBIX C
pacxoJlaMu 10 MPUBJICUYECHUIO

OIIK-4

32

87.

Paccuuraiite nokaszatens «llena kanurana» (WACC) (%) npennpusarus Ha
OCHOBE UH(pOpMaIIUU OTYETHOCTH (ThIC.pyO.): [TaccuB Gananca 150, B T.4.
cobctBeHHBIN KanmuTan 40, 3aeMHBIN KaruTaln 60, KpeAUTOpCKast 3a0JKEH-
HocTh 50. Ilena cooctBennoro kanurana 20%, neHa 3aeMHoro kanurana 15%.

OIIK-4

Vi

88.

Tema 5. B3anMocBsI3b TUBHICHIHON W HHBECTHIIMOHHOM ITOTUTHK

JluBHIeH1HAS TTOJIUTUKA — 3TO:

1) MexaHu3M onpenesaeHus 101 NpUObLTH, BHIIIJIAYNBaEMO COOCTBEHHUKAM
B BUJIE€ AMBHJICH/IOB

2) METO/IMKA ONIpE/IeIEHUs BEIMYUHBI JUBH/ICHIHBIX BBIILIAT

3) peuieHne coOpaHus aKIIMOHEPOB MO AUBHUICHIHBIM BhITIIATAM

OIIK-4

32

89.

BayTpenHuii TeMn pocta opraHu3alyu ONpeaeseTcs Kak:
1) npousBeneHue peHTabeILHOCTH aKTUBOB U KOA(PHUIIMEHTa 000padrBaeMo-
CTH

OIIK-4

32
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2) Npou3BEICHNE PEHTAOCIBHOCTH COOCTBEHHOTO KAIUTAJIa ¥ CAMHUIIBI MUHYC
HOpMa pacrpeecHus MPUOBLIN HA JUBHUICHIbI

3) npowusBeieHHE HOPMBI pacTpeieTICHNs TPUOBUIA HA TUBUICHIBI H PCHTA-
0eJIbHOCTH aKTUBOB

90. YucThlil IEHE)KHBIN TOTOK B PEaIbHOM WHBECTHPOBAHUU — ITO: OIIK-4 32
1) uncras npuOBLIb IMIIFOC AMOPTH3ALMOHHBIE OTUYUCIICHUS
2) HepacripenesaeHHasi IPUObUIH ILTIOC aMOPTHU3ALMOHHBIC OTYUCICHUS
3) uncras npuObLIL TUTFOC ICHEKHBIE CPEACTBA HA CUETE
91. Metonx nipoctoi (OyXraaTepcKkoi) HOpMbl TIPUOBLTH: OIIK-4 32
1) conoctaBinsier NPV mpoekTa co CTOMMOCTBIO TIPOCKTA
2) comocTaBIIsIeT CPEeIHEr0JOBOM YHCTHIH JIEHEKHbBIN MOTOK C 3aTpaTaMu Ha
IIPOEKT
3) comocTaBIeT CPEeTHETOA0BYIO YHCTYIO IPUOBLIL OT MPOEKTa C 3aTpaTaMu
Ha MPOEKT
92. TIpocroii (0a3UCHBII) METOJT OKYITAeMOCTH WHBECTHUIIUH: OIIK-4 32
1) onpenensieT BpeMs KOTOpOe HEOOXOAUMO, YTOOBI MPUTOK JEHEKHBIX
CPENICTB OT MPOEKTA CPABHSIICS C UX OTTOKOM, U MPOEKT CTaJl 0€3yOBITOYHBIM
2) onpenenser CTPYKTYypy 3aTpaT, IPU KOTOPOU MPOEKT CTAaHOBUIICS 0e3yObI-
TOYHBIM
3) onpenenseTr cTaBKy JOXOAHOCTH MPOEKTa, IPUEMIIEMYIO JIJISl KPEIUTOPOB U
MHBECTOPOB
93. IIpoekT 0100psieTcs Kak 00eCeunBaOIMINNA HEOOXOJUMYIO TOXOAHOCTh, ecinu: | OIIK-4 32
1) NPV <0 unu, no xpaitHeir Mepe, paBHa HYJIO
2) NPV >0 unu, no kpaiiHeil Mmepe, paBHa HYITIO
3) NPV He npeBbIiaeT CTOUMOCTH OCHOBHBIX CPEJICTB
94. Meton BHyTpeHHeH cTaBku peHTadbenbHocTH (IRR) OIIK-4 32
1) onpexnensieT cTaBKy JOXOAHOCTH MPOEKTa, Mpu KoTopoit NPV =0
2) ompenenseT CTaBKy I0XOJAHOCTH MPOEKTa, pu kotopoid NPV > 0
3) onpenensieT CTaBKy JOXOJHOCTH MPOEKTa, Tpu KoTopoit NPV < 0
95. IlpuHuunuanbHass MOJENb OLEHKH peajbHOM cTouMocTd (uHaHcoBoro uH- | OIIK-4 32
ctpymenta (OH) onpenensieTcst Kak
1. oxxumaemblii BO3BpaTHBIN JleHe)KHBIH NoTOK oT ®U / (1 + oxunaemas Hopma
npuObun o ®N),
2. o)kugaeMblii BO3BpaTHBINA JeHexHbIH nmoTok oT ®U / (1 - oxxugaemas Hopma
npuObut o ®N);
3. yposenp noxogHoctd DM nmo Mopenum OLEHKM KalMTAIbHBIX AKTUBOB
(CAPM).
96. OCHOBHOM IIENIBIO JUBUAECHIHON OIUTUKHU SIBIISIETCS: OIIK-4 31
1) OnTuMu3anysi COOTHOLIEHUS MOTPEOIIEMON U KalluTAIU3UPYyeMO MPUObI-
M
2) OnTumu3aiusi COOTHOUICHUS! TOCTOSIHHBIX U TIEPEMEHHBIX 3aTpaT
3) Ontumu3anys noTpeOiaeHus NpuObUIN OpraHu3ayen
97. ArpeccHBHOMY THITYy JTUBHJICHIHON TMOJUTHKU COOTBETCTBYIOT MeTOMUKH BbI- | OIIK-4 31
I1aT JUBUCH]IOB!
1) HOCTOSTHHOTO MPOLIEHTHOTO pacHpeesieHns MPUObUIA, TOCTOSSHHOTO POCTa
JUBUJICHIOB
2) TOCTOSTHHOTO MPOIEHTHOI'O pacIpeneiaeHus] MpUObUIM, (UKCHPOBAHHBIX
JUBUJICHIOB
3) BKCTpa-AUBUACHIOB, TIOCTOSHHOTO POCTa TUBUJICH]IOB
Tema 6. ®uHAHCOBOE yMpPaBJICHHE OOOPOTHBIMH CPECTBAMHU
98. Kakue TumsI MOIUTHK (PMHAHCHPOBAHUSI OOOPOTHBIX aKTUBOB MOTYT OBbITh BBI- | OIIK-4 32
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paboTaHBI:

1) ymepeHHBI, KOMIPOMHUCCHBIH, arperaTUBHBIN
2) KECTKHI, KOHCEPBATHUBHBIN, MITKUI

3) KOHCEpBATUBHBII, YMEPEHHBIH, arpeCCUBHBIN

99. Kakoii THIT MOJTUTHKU YIIPABJICHHUS 000POTHBIMU aKTUBAMH TIPEIITOIaract OIIK-4 32
npeoOiaganue 1011 000POTHBIX AKTUBOB B OOIIEH CyMMe aKTHBOB:
1) KoncepBaTHBHBII
2) yMepeHHbII
3) arpecCUBHBIN
100. Kakoif TN MOJUTHKH YIIPaBICHUS 00OPOTHBIMU akTHBaMu npeamnonaraer | OIIK-4 32
HU3KYIO JI0JII0 OOOPOTHBIX AKTUBOB B 00IEH CyMMe aKTHBOB:
1) KoncepBatuBHbIit
2) yMEpeHHBIH
3) arpecCUBHBIM
101. Kaxoii TUIl HOTUTHKY yIIpaBieHUs 000pOTHRIMU akTUBaMu mpenmnonaraer | OIIK-4 32
CPEIHIOIO JTOJIF0 00OPOTHBIX AKTUBOB B 00 CyMMe aKTHBOB:
1) KoHcepBaTuBHbIiA
2) yMepeHHbIN
3) arpecCUBHBIH
102. Kaxkoif TN MOJMTHKH YIIPABICHUS HICTOYHUKAMH 000pOTHBIX akTHBOB (Te- | OIIK-4 32
KYILMMH [TaCCUBaMH) MPEAIoaraeT npeodiaganue 10Ju 3aeMHbIX CPECTB B
o011ei cymme HCTOUHUKOB OOOPOTHBIX aKTHUBOB:
1) KoHcepBaTuBHBI
2) yMepeHHbIN
3) arpecCUBHBIH
103. Kakoif TUI MOJUTHKH YIIPaBIEHUS HICTOUHUKAMH 000pOTHBIX akTHBOB (Te- | OIIK-4 32
KYIIMMHU [TACCUBAaMU) MPEATNOIAraeT HU3KYIO J0JII0 3a€MHBIX CPECTB B 001Le
CyMM€ HCTOYHUKOB OOOPOTHBIX aKTHBOB:
1) KoncepBatuBHbIi
2) yMepeHHBIH
3) arpecCUBHBIM
104. Kaxkoif TN MOJUTHKH YIIPaBIEHUS HICTOUHUKAMH 000pOTHBIX akTHBOB (Te- | OIIK-4 32
KYIIMMH ITACCHBAMHM) TIPEATIONIAraeT CPEITHION0 OO 3aeMHBIX CPEICTB B 00-
el cyMMe HCTOYHMKOB OOOPOTHBIX aKTHBOB!
1) KoncepBatuBHbIi
2) yMepeHHBIH
3) arpecCUBHBIM
105. Hwuskas 101 000pOTHBIX aKTUBOB B 00IIEH CyMMe aKTHUBOB, AJTUTEIbHAS OIIK-4 32
MIPOIOJDKUTEIHFHOCTh 000pOTa 00OPOTHBIX AKTHBOB XapaKTEPH3yeT
THUI NOJIMTUKH YIPaBJIE€HUsI 00OPOTHBIMU aKTHBAMHU.
106. IIpeoGamanue T0JIM 3a€MHBIX CPEJICTB B OOIIEH CyMMe HCTOYHHKOB 000- OIIK-4 32
POTHBIX aKTUBOB XapaKTEpU3yeT THUI TOJINTUKYU YIPABJICHUS UC-
TOYHHKAMH 0OOPOTHBIX aKTUBOB (TEKYIIMMHM [TaCCUBAMU).
107. Tekymue puHAHCOBBIE MOTPEOHOCTH — ITO: OIIK-4 32
1) pa3HuIa MEXAY ACHEKHBIMU CPEICTBaMU U 1€0UTOPCKOM 3a10KEHHO-
CTbIO;
2 cymMMa J1eOMTOPCKOH 3aI0JKEHHOCTH H CTOMMOCTH MaTepHaTbHBIX 3aI1acoB;
3) pa3Hua Mex;1y 000pOTHBIMU aKTUBaMH (0€3 IEHEeXKHBIX CPEJCTB) U KpaT-
KOCPOUYHBIMH 00513aTE€IbCTBAMH.
108. Pacuer onTumanbHOM mapTuu 3akaza (30Q) ocHOBaH Ha: OIIK-4 32

1) MUHUMU3aIMY 3aTPAT IO Pa3MEIICHUIO U 3aTpaT 110 XPaHEHHIO 3a11acoB
2) MaKCHMM3aLIMK 3aTpaT MO Pa3MELICHHUIO U 3aTpaT M0 XPAHEHHIO 3aI1acoB
3) MUHMMH3AIUU 3aTPaT MO peau3alliy U3IUIIHUX 3a1lacoB
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109. Merox ABC-KOHTpOJIb B YIIpaBJICHUH 3allacamMy MpeIHa3HAuYCH IS
1) onTrMHK3aIMK 3a11aCOB TEKYILLETO XPAaHEHUS
2) onTUMM3AIINH 3a1aCOB CE30HHOTO XpaHEHUs
3) onTUMU3ALMH PACXO0JI0B HA OCYIIECTBICHUE KOHTPOJIS 3a 3aracaMu
4) onpeneneHrs NEPUOIUYHOCTH MTOCTABOK PA3JIMYHBIX IPYIII 3a1acoB

OIIK-4

32

110. KpemuTHas MOIUTHKA 10 OTHOMICHUIO K MOKYIATEISAM MPEayCMaTPUBACT
dbopmupoBaHUE
1) KpeAUTHBIX TPOYKTOB, YCIOBHIA U CTAaHAAPTOB MPEIOCTABICHUS KPEIUTOB
2) cucTeMbl TIOKa3aTeNnel OleHKH KPEeIUTOCTIOCOOHOCTH 3a€MIIMKOB
3) crcTeMbl KPEIUTHBIX YCIIOBUH, CTAaHIAPTOB OIICHKH MOKYIATeICH

OIIK-4

32

111. Meron «B3BemieHHOE CTapeHUE CYETOB JACOUTOPOBY MO3BOJISET OMpEIE-
JIATh:
1) neproa BOSHUKHOBEHHS 32JI0JDKEHHOCTH TOKYIaTeIen
2) nepuo CpeHEro CpoKa OIIaThl CUETOB MOKYHATEIISIMU
3) cpenHee KOJIMYECTBO MOKYyIaTeseh

OIIK-4

32

112. B ympaBiieHUH 3aJ0JKEHHOCTBIO TIOKYIaTeIeld COMHUTENIbHAs 1e0UTOp-
CKasl 3a/10JDKEHHOCTh — 3TO
1) 3a10JKEHHOCTh C HCTEKIIUMHU CPOKaMH UCKOBOM JJaBHOCTH
2) He OIIauYeHHAas B CPOK M HE MMEIOIIAsl FapaHTH MmorameHus 1e0uTopcKas
3a0JDKEHHOCTD
3) 3aJI0JKEHHOCTD 10 JJOKYMEHTA, CPOK OILIAThl KOTOPBIX HE HACTYIUII

OIIK-4

32

113. Mopgenu oNTUMHU3AIMH OCTAaTKa IEHEKHBIX cpencTs baymons, Musuiepa-
Oppa omnpenensioT:
1) BeTMYMHBI BapbUPOBAHUS OCTATKa JCHEKHBIX CPEACTB, BBIXO/] 3a MPEIeIIbl
KOTOPOTO MPEATOIaraeT JM00 KOHBEPTAIUIO ICHEKHBIX CPE/ICTB B JINKBH/I-
HbIE IICHHbIe Oymaru, 1100 0OpaTHYIO POLEAYpPY
2) BENIMYHMHY JICHEKHBIX CPENICTB, HEOOXOAUMYIO JUTSI BIOYKEHHS B JIMKBHIHBIC
LIEHHbIE OyMaru
3) BeNMUYUHY JEHEKHBIX CPEJICTB, OJYyYEHHYIO Ha OCHOBE aHaJln3a cTarei Oa-
JaHca

OIIK-4

32

114. VYcraHOBHUTE COOTBETCTBUE MEXIAY OOOpPOTHBIMU AKTHBAMH U COOTBET-
CTBYIOUIMMHU TNpHUEMaMu/MeToJaMi (MHAHCOBOIO MEHEKMEHTa B YIIpaBlie-
HUU UMU

A. YnpasneHue 3anacamu 1. Mogens baymons, monens Munnepa-

Oppa

b. VYmpasnenue nebutopckoir 3a- 2. Mogens VYwmicona (30 Q), meron

JOJKEHHOCTBIO ABC-xoHTpOIB

B. VnpaBnenue neHexxXHbIMU akTU- 3. DaKTOPHUHT, PE3epPB 110 COMHUTEIBHBIM

BaMU J0Jram

OIIK-4

32

115. OCHOBHBIMHU KPUTEPUSMU JAJISl ONIPEACTCHUS MMOTUTUKH YIIPABIECHUS TEKY-
[IMMH [TACCUBAMH SIBJISICTCSI:
1) mo7s MPUBIEYEHHBIX BHEITHUX UCTOYHUKOB B 001l CyMMe HCTOYHUKOB
00OPOTHBIX aKTHBOB
2) nonst COOCTBEHHOT0 000POTHOTO KamuTasia B 001Iei CyMMe UCTOYHUKOB
3) 060paurBaEMOCTh KPEAUTOPCKON 3aJI0JDKEHHOCTH

OIIK-4

31

116. OCHOBHBIMM KPUTEPHUSIMH ISl ONIPEICIICHUS TOJIUTHUKHU YIPaBJiIeHUs 000-
POTHBIMHU aKTHBAMH SIBJISTFOTCS:
1) nosist 0GOPOTHBIX AKTUBOB B OOIIEH CyMMe aKTHBOB, peHTa0eIbHOCTh 000-
POTHBIX aKTHBOB
2) nonst OOOPOTHBIX aKTUBOB B 00IIIEH cyMMe akTUBOB, Koo uimeHt abco-
JIIOTHOU JIMKBUJIHOCTH
3) nosnst 0GOPOTHBIX aKTHBOB B 00IIIEH CyMMe aKTHBOB, IIEpHO]] 000OpaynBae-
MOCTH 00OPOTHBIX AKTHBOB

OIIK-4

31
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117. TlonoxxutenpHOE 3HAYEHUE TEKYIIMX (PMHAHCOBBIX MOTPEOHOCTEH CBUIC-
TEIbCTBYET O:
1) uznuiike cBOOOTHBIX AEHEKHBIX CPEICTB
2) 1OCTaTOYHOCTH JIMKBUHBIX CPEACTB
3) noTpeOHOCTH B TOMOJIHUTEIHLHOM (DMHAHCUPOBAHUU NPEANPUATHUS

OIIK-4

31

118. OrpunarensHOe 3HaYEHUE TEKYIIUX (PUHAHCOBBIX MOTPEOHOCTEN CBHIE-
TEIBCTBYET O:
1) nedurnmre Tekymero 010pKeTa IPETPHUSITHS
2) u3nMuIIKe CBOOOTHBIX AEHEKHBIX CPEICTB
3) HeroCTaTKe JIMKBUIHBIX CPEJICTB

OIIK-4

31

119. VYnpanenue 1eOMTOPCKOMN 3aI0JDKEHHOCTHIO HAMPABIICHO Ha
1) onTuMu3aIuio (MAaKCUMHU3AIIHIO) OOIIIEro ee pa3Mepa 1 00eCIieueHHE CBOC-
BPEMEHHOW MHKACCAIIUH JI0JITa
2) onTUMHU3aIUI0 (MUHUMU3AIMIO) 00IIIEero ee pa3Mepa U 00ecreueHrue CBoe-
BPEMEHHOW MHKACCAIIUH JI0JITa
3) onTuMu3anKo (MUHUMHU3AINIO) OOIIEro ee pa3Mepa 1 He CBsI3aHO ¢ o0ec-
NICUYCHUEM CBOCBPEMEHHOM MHKACCAIIMH JI0JIra

OIIK-4

31

120. B ynpaBieHuu J1eHEKHbIMU aKTUBAMU KPaTKOCPOUHbIe (PMHAHCOBBIE BJIO-
KEHUS PacCMaTPUBAIOTCS
1) xaKk aJlbTepHATHBHBIN CIIOCOO TOTYYCHUS TPUOBUTH
2) xak (opMa pe3epBHOrO pa3MeIleHHs] CBOOOIHOI0 OCTAaTKa AEHEXHbIX
CPEJICTB, KOTOPbIE B JIFOOOH MOMEHT MOTYT ObITh KOHBEPTUPOBAHBI B ACHEK-
HbIE CpE/ICTBA
3) xaK BU (PMHAHCOBBIX BIIOKEHHH C b0 (OPMHUPOBAHUS TOPTHENs LeH-
HbIX OyMar Ui NOJy4eHHs CTaOMJIBHOIO TEKYILIETo 10X0/1a

OIIK-4

31

121. Yewm BbIlIe NPOAOIKUTETLHOCTh (PUHAHCOBOTO LIUKJIA, TEM ...... notpeo-
HOCTh KOMITaHUH B 00OPOTHOM KaruTae.
1) 6omb1Ie
2) MeHblIIIe

OIIK-4

31

122. PaccuuTaiite nokasarens "Tekyimune prUHAHCOBBIE TOTPEOHOCTU" OpraHu3a-
IIUU 110 JaHHBIM OTYETHOCTH (ThIC.py0.): O60opoTHbIe akTUBHI 160, B T.4. 3ama-
cbl 80, neduTopckas 3a10keHHOCTh 50, KpaTKoCcpouHble (PHHAHCOBBIE BJIO-

xenus 20, nenexxnole cpeactaa 10. Kparkocpounsle o6s13atenbersa 130, B T.4.

KpeauThl 80, KpeAUTOpCKas 3a10J>KeHHOCTH S50.

OIIK-4

Vi

5.3.2.2. Bonpocsl 17151 YCTHOTO ONPOCa

Ne Conep:xkanue

KoMmner
CHIIUA

WK

BpCMCHHaSI OCHHOCTH JCHECT B (I)I/IHaHCOBLIX Oorcpanugax

OIIK-4

31

ITpsmoii, KOCBEHHBII METObI OLICHKH JICHE)KHBIX TOTOKOB

OIlK-4

31

OIIK-4

31

KoHuenuu cTpyKTypbl KanuTasa B ((MHAHCOBBIX peIISHHSIX

OIIK-4

31

1
2
3. B3auMocBs3b pUCKa 1 JOXOJAHOCTU B (bI/IHaHCOBBIX PCHICHUAX
4
5

[Topsimok pacuera abCONIOTHBIX IMOKa3zarenael (pPUHAHCOBBIX PE3yIbTATOB
JesITeIbHOCTH Juis 1eneil punancoBoro menemkmenta (EBITDA.

OIIK-4

32

6. | [lopsmok pacdera aOCONIOTHBIX TOKa3aTellell (PMHAHCOBBIX pPE3yJbTaTOB
JEeSTeNILHOCTH JUIsl ieneit puaancoBoro menemxmenta (EBIT).

OIIK-4

32

7. | Ilopsimok pacdeTa OTHOCHTENBHBIX TMoOKa3areneil 3¢h(EKTUBHOCTH es-
TETHHOCTH s 1enet puHancoBoro MeHeKMeHTa (ROA).

OIIK-4

32

8. | [lopsimok pacdeTa OTHOCHTEIBHBIX TMOKa3arenell 3(PGEeKTUBHOCTH Jes-
TETBHOCTH s 1ieneit puHancoBoro MmeHekMeHTa ( ROE).

OIIK-4

32
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9. | IIpeumymectBa ROA, ROE mepen TpaauIMOHHBIMU MOKA3aTEIsIMUA PEH- OITK-4 32
Ta0eNbHOCTH
10. | Pacuer u uHTepnperanus 3Ha4eHUs mokazatens «PPeKkT PUHaAHCOBOTO OITK-4 32
pbryara-1».
11. | YopaBnenue cTpyKTypoil 3arpar Ha ocHOBe 3(dekra omepannoHHOTO
pblyara
12. | Pacuer u uHTEpHIpeTALINs 3HAUCHHUS ONEPAIIOHHOTO JIEBEPH KA. OIIK-4 32
13. | Kak cBs3anbl 3G(}EKT ONepanoHHOIO phiyara (JIeBEpHKA) U KOJIHYE- 32
CTBEHHAsl OLIEHKA YPOBHS INpPEIIPUHUMATEIBCKOTO pHUCKa, reHepupyemo- | OIIK-4
r'0 MpeanpHUsITHEM
14. | Meronuka CVP-ananus. OIIK-4 32
15. | Pacyer u uHTeprnipeTanus 3Ha4eHUs mokazatens «IddexT GuHaHCOBOTO OITK-4 32
pblyara-2».
16. | KonnuecTBeHHas OlleHKA M PEryJIMpOBaHUE COBOKYMHOTro pucka (3¢ dext OIK-4 32
COIPSDKEHHOTO phluara
17. | IToaxoasl 1 METOABI OLIEHKHU IIEHBI COOCTBEHHOI'O Kauraia OIIK-4 32
18. | [Togxoasl 1 METOABI OLIEHKHU LIEHBI 3aEMHOI0 KaIlluTaia OIIK-4 32
19. | lena xanurtaia (WACC) . OIIK-4 32
20. | Pacuet sxoHOMU4eckoi gobasnenHoi croumoctu (EVA). OIIK-4 32
21. | OcHOBHBIE 371€MEHTH (DOPMUPOBAHHS JAUBUIACHIHON MOIUTHKH, OTpEe- OIK-4 32
asone GaKkTopsl
22. | Pacuer nokazarens «BHyTpeHHMIA TEMIT pOCTa», €ro NPUMEHEHNE OIIK-4 32
23. | OueHka BIMSHUS AUBUICHIHON MMOJUTUKHA Ha caMO(DUHAHCHPOBAHUE pa3- OINK-4 32
BUTHSI OpPTraHU3aluu
24. | TloHsATHE KaUTATLHOTO OF0JKETa HHBECTUIIMOHHOTO ITPOSKTA OIlK-4 31
25. | @opMHpOBaHUS KaMTAIBHOTO OIOJPKETa OpraHu3aluu OIIK-4 31
26. | [TpuHIMIBI ONEHKH S(PQPEKTUBHOCTH WHBECTUIIMOHHBIX IMPOEKTOB MpPHU OIK-4 32
(GbopMUPOBaHNN KalMUTAIBHOTO OIOKETa
27. | YucTplil IEHEe)KHBIN TIOTOK B PeaTbHOM HHBECTHPOBAHUHT OIIK-4 32
28. | [lonmuThKa KOMIIJIEKCHOTO OMEPATUBHOTO yIpaBieHHs Tekyummu aktu- | OIIK-4 31
BaMH U MMAaCCHBAMU: CYIIHOCTb, OCHOBHBIE BHUJIbI, OMPEIEIISIONINe (haKTo-
DB, pe3yIbTATHI
29. | Iokazarens «Tekymue (UHAHCOBBIE MOTPEOHOCTHY», CIOCOOBI pacueta, | OIIK-4 32
WHTEPIIPETAlNs PE3yIbTaTOB.
30. | MeTtoap!l ONITUMM3AIIMHN 3aI1aCOB, OIIK-4 32
31. | Metonbl yrpaBiIeHUS JeOMTOPCKOW 3aI0JDKEHHOCTRIO, MoHsATHE KpeauT- | OITK-4 32
HOU MOJIUTUKU TIPETTPHUSITHS
32. | OnTuMu3anus JeHSKHBIX CPEJICTB OPTaHU3aAIHH OIIK-4 32
33. | Metobl ynpaBieHus: ACHSKHBIMHA MOTOKAMHU OIIK-4 32
5.3.2.3. 3aga4u 119 NPOBEPKH YMEHHUI M HABBIKOB
Ne Conepxanue Kowmme- NAK
TeHI U
1. | PaccuuraiiTe TpaauunoHHbIe (PMHAHCOBBIE MOKa3aTeNN OLIEHKH JesaTenb- | OIIK-4 V1
HOCTH OpraHu3anuu ((PUMHAHCOBOTO COCTOSIHUS, (DMHAHCOBBIX pe3yJbTa-
TOB) (CUTYallMOHHBIN aHAIIN3).
2. | Otpazute NOPAZOK pacueTa BHYTpU(DUPMEHHBIX Toka3ateneid abcomoT- | OINK-4 Hl1
HBIX (PMHAHCOBBIX PE3YyIbTATOB JACATECIHLHOCTH IJISl YIpaBleHUS (UHAH-
camu - OpyTTO-pe3yabTar sKcIuryaranuu nasectunuii (EBITDA)
3. | Orpa3ute mopsIoK pacdera BHYTpUPHUPMEHHBIX MoKazareneit abcomot- | OIIK-4 HI
HBIX (PMHAHCOBBIX PE3Yy/IbTATOB JAEATEIBLHOCTU ISl YIpaBlieHUs (UHAH-
CaMu - HETTO-pe3yJIbTaT dKcIutyatanuu uaeectuiwii (EBIT)).
4. | Otpa3ure MOpsIOK pacyera BHYTpU(DHPMEHHBIX ToKazareneid oTHocu- | OITK-4 V1
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TEJNBHBIX (DMHAHCOBBIX PE3YJIBTATOB JCATEIILHOCTH VIS YIPABJICHUS PEH-
tabensHOCTHIO (ROA, ROE).

Otpazute GopmyIsl U paccuuTaiiTe mokaszarenb «I¢pdexT GuHAHCOBOTO
pbluara» mo mnepBoi KoHuenuuu. [laliTe MHTEPHpPETAUI0 MOTYYSHHBIX
pe3ynbraroB. Kak m3aMeHuTcst sxoHOMHUYecKast 3PpeKTUBHOCTD KpeanuTa
IpY CHIDKEHHHM PEHTA0EIbHOCTH aKTHUBA HUKE PACYETHOM CTaBKU MPO-
IICHTA.

OIIK-4

HI

[IpoBeauTe pacyeTsl MO yIpaBiIeHUIO (GOPMUPOBAHHUEM MPHOBLIN C HC-
MOJIb30BAaHUEM TPUEMOB (DMHAHCOBOTO MEHEKMEHTA (CHUTYaIlHOHHBIH
aHanu3s). IIpokoMMEHTHpYHTE C HayYHO-HCCIIEIOBATEIbCKOW IO3UIINH
cIaejaHHbI BaMu BBIBOI 110 0OOCHOBAHMIO HAHOOJIEE OITUMAILHOTO Ba-
pUaHTa JOCTHKECHUS MPUOBLIH.

OIIK-4

HI

Otpazute Gopmyisl U paccuuTaiite nokaszarenb «I¢p¢dexT GUHAHCOBOTO
pbluara» 1o BTOpOH KoHIenuu. JlaliTe MHTEPHPETANIO TOIYYSHHBIX
pe3yIbTaToB

OIIK-4

Vi

Otpaszute GpopMysbl U paccuuTaiTe mokazareinb «IPPEKT CONPsKEHHOTO
pbryaray. /lalite HHTEpIPETAUMIO TOJIYYEHHBIX PE3YJIbTATOB.

OIIK-4

V1

Otpasute Gpopmynbl U paccUuTaiTe 1IeHy COOCTBEHHOTO KamuTaa.

OIIK-4

V1

10.

OTpazute GOpMyIIbI U pacCUNTANTE IIEHY 3a€MHOTO KaluTaIa.

OIIK-4

V1

11.

Otpazute GhopMyily, JKOHOMUYECKYIO CYIIHOCTh U paccuuTainTe OanaH-
coByto 1eHy kanurtana opranusaimuu —WACC. [laiite mHTEpIpeTaIuio
MOJIyYCHHOMY pe3yJIbTaTy.

OIIK-4

V1

12.

Otpazute popMyinel 1 paccunTaiTe mokasaTenb «BHyTpeHHU# Temn po-
crtay. JlaliTe THTEpIPETAaLHUIO [TOJIyYEHHBIX PE3yJIbTaTOB.

OIIK-4

Vi

13.

[TpoBenuTe pacyersl 10 GOPMUPOBAHUIO KAMUTAIHLHOTO OIOJKETa MHBE-
CTHIIMOHHOTO MPOEKTa (CUTYaIlMOHHBIN aHAIIN3).

OIIK-4

HI

14.

[TpoBenuTe pacyeTsl albTepHATUBHBIX BapuaHTOB ¢uHaHcupoBanus NI,
caenaiite obocHOBaHue IpoBeaeHUss Bamu BbIOOpa GopMbl puHAHCHPO-
BaHUsl MHBECTUIIMOHHOTIO IPOEKTA.

OIIK-4

HI

15.

[TpoBenuTe pacuersl 1o oueHke 3(HEeKTUBHOCTH (PAaKTOPUHTOBOM onepa-
II1H.

OIIK-4

HI

16.

1. Onpenenute TUI MOJIUTHUKH ONEPATHUBHOIO YIPABIEHUS 0O0OPOTHBIMU
aKTUBaMM UM UCTOYHUKAMHU MX (UHAHCUPOBaHMs opraHusauuu. 2. Ompe-
JIEJIUTE TUI KOMIUIEKCHOW TOJUTHKU ONEPATHBHOIO YIpaBiieHUs 000-
POTHBIMU aKTMBAaMU U TEKYIIMMU TACCUBAMU OpPraHU3aLUU.

OIIK-4

V1

17.

Otpazure hopmynsl U paccunTanTe mokazarenb «Texkymme GpuHaHCOBBIE
MOTPEOHOCTHY.

OIIK-4

V1

18.

[TpoBenuTe pacdeTsl MO ONTHUMM3AIMH 3alacoB MeToJlaMU (PMHAHCOBOIO
MEHEKMEHTA.

OIIK-4

Vi

19.

[TpoBenuTe pacdersl MO YNPaBJIECHUIO NEOUTOPCKON 3a10JIKEHHOCTBIO
MeTOaMu (PMHAHCOBOTO MEHEPKMEHTA.

OIIK-4

H1

20.

HpOBC,Z[I/ITC PAaCUYCTHI IO ONTUMHU3AUH OCTATKA NJCHCKHBIX CPCICTB:

OIIK-4

HI

5.3.2.4. Ilepedyenn Tem peepaToB, KOHTPOJIBHBIX, pacieTHO-TPpaguYecKux pador

Ilepeyennb Tem 3cce

Ne i/t

Temsl ncce *

1. | Cucrema undopmarmoHHOro odecredeHus: (UHAHCOBOT'O MEHEKMEHTA

2. | MeTobl OLIEHKH JICHEKHBIX TOTOKOB OpraHu3aliy, UX MPEeUMYIecTBa U HEIOCTATKHU.

3 Mopnenu J{romoHa B OLIEHKE M YIPABICHUH PEHTA0CIbHOCTHIO, MX MPEHMYIIECTBA U He-
JIOCTAaTKH

n [Ipuemsl 1 MeTonbI (MHAHCOBOTO MEHEI)KMEHTA B YIPABICHUU JCHEKHBIMH MTOTOKAMU

OopraHu3al, UX NpeuMymeCTBa U HEAOCTATKHU
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5. | Dddexr bunancoBoro prruara (meppasi KOHIENINA) U ChEphl €ro MPUMEHEHHS

6. | Dddexr omepanoHHOTO phIYara (Je€BEepUPKA): CYIIHOCTh, TPUMEHEHUE B YIPABICHUH
dbopMupoBaHrEeM PHOBLTH OPTaHU3AIIH

MGTOI[I/IKa CVP-anamm3sa u ee UCIIOJIb30BaHUE B YIpaBJICHUN HpI/I6BIJ'IBI-O OpraHu3anuu

7
8. | IIpoGuemMsbl OLIEHKH IIEHBI COOCTBEHHOTO KalMTala OpraHu3aIiu
9 MeTo/1p1 OIIEHKH IIEHBI 3eMHOT0 KAaIlMTAJIa OPraHnu3aIix

10. | HeoOxoammocTh M METOAMKA OTIpeieNeH s eHbl kanuTana opranmzanmu (WACC)

11. | JluBuieHaHas NOIUTUKA PUPMBL: CYITHOCTh U 00OCHOBaHHE

12. | BiustHue TUBUACHAHON MTOJIMTHKY HA PHIHOYHYIO OIEHKY aKITHi

13. | KanurtanpHoe 0r0KEeTHPOBAaHUE: CYITHOCTh M MTPOOIeMBbl ()OPMHUPOBAHUS

14. | 3nayeHue U MOIX0/bI K 0OOCHOBAHHUIO BHIOOpA CTAaBKU JUCKOHTUPOBAHUS MPHU pa3padoT-
K€ KalMTaJIbHOTO OI0/PKeTa MHBECTUIIMOHHOTO MPOEKTA

15. | TlonuTHka ynpaBneHus 000POTHBIMU CPEJICTBAMU U MOJXO/bI K €€ OMPEeICICHUIO

16. | [Ipuembl (pUHAHCOBOTO MEHEIKMEHTA B PAlMOHAIHM3AINH 3aIacOB OPTaHHU3alluu: CYIII-
HOCTb, IPO0JIEMbl IPUMEHEHUS

17. | B3anMocBs3b yripaBieHus J1eOUTOPCKON U KPEIUTOPCKOM 3a/10JKEHHOCTH.

18. HpI/IeMI)I (1)I/IHaHCOBOI‘O MCHC/DKMCHTA B ONITUMU3AlIMU JCHCKHBIX CPECACTB OpraHu3alunu

19. CDaKTOpI/IHF KakK MCTO q)HHaHCOBOFO obecrieueHust ACATCIIbHOCTHU: CYIIHOCTD U IIPAKTHKA
MMPUMCHCHU A

20. | IlonuTuka ynpaBieHus 1eOUTOPCKOM 3a/10JKEHHOCTHIO

21. | ®opMupoBaHHE KPEIUTHOH IMOJUTHKH NPEANPUSATHS B YIpPaBICHHU ICOUTOPCKON 3a-
JOJKEHHOCTBIO

22. | BimsiHue pesepBa o COMHUTEIBHBIM JI0JITAM Ha ONITUMU3AIHIO I€OUTOPCKOM 3a10JKEH-
HOCTBIO.

23. HpI/IeMBI (1)I/IHaHCOBOl"O MCHC/DKMCHTA B ONITUMU3AINHU JCHCKHBIX CPEACTB OpraHu3alnnu

24. | Ouenka norpedHOCTEH prHAHCHPOBAHUS Ha OCHOBE MOKazatelns «Tekymue (uHaAHCOBBIC
MOTPEOHOCTH

* MarucTpaHT MOXXET CPOpPMYIUPOBaTH TEMY ICCE CaMOCTOSITENIbHO, 0OOCHOBAaB €€ HeoOXOJU-
MoCTh (kak Oosiee cBsizaHHYIO ¢ TeMoil BKP, nnst packpbITHs npoGieMHOr0 acmnekTa Kakoi-11bo
TEMaTHKH, TIOKa3aTelsl, MeToJa (UHAHCOBOTO MEHE)KMEHTA U T.I1.)

5.3.2.5. Bonpochl 111 KOHTPOJILHOM (pacyeTHO-rpadu4ecKoii) padoThl
He npeaycMoTpeHsl

5.4. Cucrema onleHHBaHHUA JOCTHKEHHS KOMIIETEHINMA
5.4.1. OneHkKa 10CTHKEHHSI KOMIIETEHIIHIi B X0/1€ IPOMEKYTOUYHOI aTTeCTAlNHU

Howmepa BonpocoB u 3a1a4u

o BOIIPOCHI
CopeprxaHue KOMIETEHLIUN U UHAUKATO-
Kon poB BOMNPOCHI K | 3a7a4l K |BOIPOCHI K | 11O KypCO-
DK3aMEHY | DK3aMEHy | 3adery | BOMY IIpo-
EKTy

OIIK-4CnocobeH mpruHUMAaTh YJKOHOMHUYECKH U (PMHAHCOBO 0OOCHOBAHHBIE OPraHU3alMOHHO-
yIpaBiieHYECKHE pelIeHUs B MPo(ecCHOHAIbHOM eSTENbHOCTH U HECTH 32 HUX OTBETCTBEHHOCTD

31. 3HaeT METOJNKY NPUHATHS YIPABICH- 1-4
4eCKUX (PMHAHCOBBIX PEHIeHUH

32. 3HaeT METOJMKY pacuera, KpUTEpUH
OLIGHKM TOKa3aTene (uHaHCOBOTO 5.91 23-
MEHEDKMEHTa UL OOOCHOBaHUSI 2%
YIPaBIECHUYECKUX PELIEHUI 0 BHUAaM
npo¢ecCHOHATBHON 1S TETbHOCTH

V1. YMeeT IpoBOAUTH pacyeTsl IOKa3are- 28-32

Jeil  (UHAHCOBOTO  MEHEIKMEHTA,
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000CHOBBIBAaTh U BBHIOMpaTh HamoOoJIee
ONTHUMAJIbHBIC BAPHUAHTLIL

H.1 Nmeer HaBblkM OOOCHOBaHHS IPHUHS-
TAS  YNPaBICHYECKUX (PUHAHCOBBIX 33-35
peteHuit
5.4.2. OneHka 10CTHKEHUS] KOMIIETEHI[HI B X0/1€ TeKYIIero KOHTPOJIst
Howmepa Bonpocos u 3a1a4y
3a/1a4u
Kon Copneprkanue KOMIETCHUIUN U UHAUKATO- BOIIPOCKI JUISL TIPO-
poB BOITPOCHI TECTOB YCTHOT'O BEPKHU
ompoca YMEHUU U
HAaBBIKOB

OIIK-4 CniocobeH nmpuHUMAaTh 5KOHOMUYECKH U (PMHAHCOBO 0OOCHOBAHHBIE OPTaHU3AIOHHO-
yIIpaBJIEHYE€CKHE PelIeHUs] B TPO(EeCCHOHAIBHOM NEesITeIbHOCTH U HECTH 3@ HUX OTBETCTBEHHOCTb

31. 3HaeT METOIUKY NMpHuHATUS ynpasieHn- | 1-28,35-50,52-
YeCKUX (DMHAHCOBBIX PEIICHUIN 61,96-97,115- 1-4,28-30
121
32. 3HaeT METOJUKY pacueTa, KpUTepUu
OIICHKHU IIOKa3aTeneil (puHaHCOBOro
MIGIHG,I[)KMeHTa IS ((1))6OCHOB8.HI/I$I 29-30,51,62,71- 5-27,29-33
o 86,88-95,98-114 ’
VIPaBIEHYCCKUX PEIICHHA 10 BUIAAM
poeCCUOHAITBHON JIEATETLHOCTH
V1. YMeeT npoBOAUTH pacyeThbl IoKa3aTe-
ned  (puHAHCOBOTO  MEHEIKMEHTA, 31-34,63- 1,4,7-
000CHOBBIBaTh M BBIOMpATh Hamboliee 69,87,122 12,16-18
ONTUMAaJIbHbIE BAPUAHTHI
H.1 Nmeer HaBbIKM 0OOCHOBAHMS MPHUHS-
2,3,5,6,14-
TUS yNpaBICHUYECKUX (UHAHCOBBIX 70 15.19-20

peLeHui
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6. YueOHo-MeTOoAMYeCKOE U HH(OPMALIMOHHOE o0ecTiedeHne JUCIUTINHBI

6.1. Pexomenyemas qureparypa

Tun pekomen-
Aaluu

Bubauorpaguyeckoe onucanue u3IaHus

KoanuecTBo
3K3. B O0H0-
JHOTEKe
BI'AY

2.1.
U3JaHus

bacoBckuii JI. E. ®uHaHCOBBIA MEHEIHKMEHT [3JEKTPOHHBIA pe-
cypcl: Yueonuk / JI. E. BacoBckuii - MockBa: OOO "Hayuno-
m3parensckuit ueHTp MHO®PA-M", 2019 - 240 c. [OU] [ObC 3nanu-
ym| URL: https://znanium.com/catalog/document?id=373192

['openkuna U. A. ®uHaHCOBBIN MEHEIKMEHT: yueOHOe mocoOue st
CTYAEHTOB JHEBHOW M 3a04HON (POpMbI OOyUEHHS MO CIIEUAIBHO-
ctu 080105 (060400) "®unancer u kpeaut" / U. A. I'openkuna; Bo-
POHEXCKUI TroCcylapCTBEHHBIN arpapHblii yHHBEepcUTET - BopoHex:
BopoHnexckuii rocynapcTBeHHbIN arpapHblii yHuBepcurer, 2008 -
225 C. [LIUT 3723] [I1T] URL:
http://catalog.vsau.ru/elib/books/b58931.pdf

204

JlumurtoBckuit M. A. KopnoparuBHblii ()MHAHCOBBI MEHEIKMEHT
[aekTpoHHBIA pecypc]: ydeOHO-TIpakTHYeckoe mocodue / M. A.
JlumutoBckuii, B. I1. ITanamapuyk, E. H. JlobaHOBa ; OTBETCTBEH-
Helii penakrop E. H. Jlo6anosa. - Mocksa: IOpaiit, 2021 - 990 c
[OU] [DBC IOpaiit] URL: https://urait.ru/bcode/488229

YyeOusie

CambiiuH A. 1. ®uHaHCOBBIM MEHEIHKMEHT [3JIEKTPOHHBIN pecypc]:
VyeOnuk / A. U. Cambuine - Mocksa: OOO "HayuyHo-n3narenbckuit
uentp UHOPA-M", 2019 - 413 c. [OU] [OBC 3nanmym]| URL:
https://znanium.com/catalog/document?id=355099

Tecns 1. H. ®uHaHCOBBII MEHEIXKMEHT [AJEKTPOHHBIN pecypc:
yriiyoneHssiii yposenb: Yuebnuk / I1. H. Tecns - Mocksa: U3na-
tensckuil Leatp PUOP, 2023 - 217 c. [DU] [DbC 3nannym]| URL:
https://znanium.com/catalog/document?id=419996

@DUHAHCOBBII MEHEIKMEHT: TEOpHUs U MPAKTUKA: YYEOHUK JUIA CTY-
JIEHTOB BY30B, OOYYalOMIMXCS MO CHEHMUAIBHOCTAM "OUHAHCHI U
kpenut", "MenemxkmenT", "byxrantepckuit yuet u ayaut" / moa pen.
E. C. CrosinoBoit - M.: [lepcniektuBa, 2009 - 656 c.

48

®uHaAHCOBBIN MeHeKMEHT: Teopus W mpakTHKa:Y4eOHUK IS CTY-
JICHTOB BY30B,00y4alOMIUXCs MO CHEHUATBHOCTIM "MHUHAHCHI U Kpe-
mut","Menemxkment","byxranrepckuit yuer u ayaut" / E. C. Cros-
HoBa [u ap.]; mox pex. E. C. Crosnosoit - M.: Ilepcnektusa, 2003 -
655c.

84

@DHUHAHCOBBII MEHEIKMEHT: y4eOHUK Il CTY/IEHTOB BY30B, 00yua-
omuxcs no cnenquanbHocTaM "®dunHaHcel M kpenut", "byxranrep-
cKuit yuet, ananu3 u ayaut" / mox pen. E. U. [lloxuna - M.: KnoPyc,
2010-475c

106

2.2. Meroaunue-

CKHE U3JaHUA

DUHAHCOBBII MEHEKMEHT (ITPOJABUHYTHIN YPOBEHD) [ DIEKTPOHHBIN
pecypc]: MeToauuecKue yKazaHusi M0 CaMOCTOSITeNIbHOW paboTe Ma-
ructpanToB HampasieHue 38.04.01 Dxonomuka mpoduiab "IKOHO-
MHUKa (UPMBI M OTpacieBbIX PBHIHKOB" / BopoHexckuil rocynap-
CTBEHHBIN arpapHbiii yHuBepcuteT; [cocT. U. A. I'openkuna] - Bo-
poHex: BOpOHEKCKHI TOCYHapCTBEHHBIM arpapHbli YHUBEPCHUTET,
2021 [I1T] URL: http://catalog.vsau.ru/elib/metod/m164921.pdf
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KonuyectBo
Tun pekomeH- IK3. B 0u0-
Bubauorpaguyeckoe onncanue u3IaHus
hiB:110700 JINOTEKe
BI'AY

OunaHcoBasg aHanuTuka: IlpobimeMbl W  pemieHus: Hay4yHO-
NPaKTUYECKUAd ¥ WH(POPMALMOHHO- AHATUTUYECKH COOpHUK / 1

2.3. Tepuoanue-|LIeHTp H3ydYeHHUS COLMAILHO-OKOHOMUYECKHX MPOOIEM 3/paBO-

CKHUE M3IaHus oxpaneHus - Mocka: ®unancel u kpeaut, 2008-
@DUHAHCOBBIN MEHEHKMEHT: XKypHai / yapenutens : 3A0 u3nartenb- 1
ctBo "Jleno u cepuc" - Mockpa: @unnpecc, 2007-

6.2. Pecypcsl cetu UnTepHer
6.2.1. Dj1eKTpOHHBIE ON0JIMOTEYHbIE CHCTEMBbI
No HazBanue Pa3zmerenne

ZNANIUM.COM

http://znanium.com/

FOPAUT

http://www.biblio-online.ru/

https://elibrary.ru/

2
3
4 | E-library
5

OnekTponHas oubimnoreka BIAY

http://library.vsau.ru/

6.2.2. IlpodeccnonanbHble 0a3bl JAHHBIX 1 HHPOPMALMOHHBbIE CHCTEMbI

No HazBanue Anpec nocryna
Enunasgs wexBemoMcTBeHHast HH(pOpMa-
1. |~ CHBENO © Gop https://fedstat.ru/
MOHHO—CTAaTUCTUYECKAs CUCTEMA
baza nanHbIX oka3aTreyiei MyHHUIIUIIAIE- .
2, [PB3AA ORASATCICH MYHHIIL http://www.gks.ru/free_doc/new_site/bd_munst/munst.htm

HBIX 00pa30BaHul

3. |TlopTan OTKPBITHIX aHHBIX PD

https://data.gov.ru/

4. |CnpaBouHas nipaBoBasi cucrema [ 'apanat

http://www.consultant.ru/

CnpaBounas nmpaBoBasi cuctema Kon-
cynpTanT [lmroc

http://ivo.garant.ru



http://znanium.com/
http://www.biblio-online.ru/
https://elibrary.ru/
http://library.vsau.ru/
http://www.consultant.ru/
http://ivo.garant.ru/
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6.2.3. CaiiTbl U1 HHPOPMALIMOHHBIE MOPTAJIBI

Ne Ha3Banue Pasmenienue

1. | HentpanbHubiii 6ank Poccun WwWw.cbr.ru

2. | Madopmanmonnoe areHTctBo AK&M www.akm.ru

3. | dunancoBble oKa3arenu orpacieii PO / https://www.testfirm.ru/finfactor/

4. | PBK («PocbuznecKoncantuury) www.rbc.ru

5. | IlyOnukanuu 1mo 3KOHOMHKE U (PMHAHCAM www.finansy.ru

5 EBporeiickas accommanusi ¢uuancoBoro wme- | https://www.efmaefm.orgefmaefm.org

HepxmenTa (EFMA)

Kowmmanus Standard & Poor's

https://www.standardandpoors.com/en_US/we
b/guest/home

dunancosag razera

http://www.fingazeta.ru/

Kypuain "OuHaHCOBBIA TUPEKTOP

https://www.fd.ru/



https://www.standardandpoors.com/en_US/web/guest/home
https://www.standardandpoors.com/en_US/web/guest/home
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7. MaTepuajibHO-TEXHUYECKOE U MPOrpaMMHoe odecrnedyeHre JUCHUIITIHHbI
7.1. Ilomermenust 1151 BeleHNsl 00pa30BaTeIbHOIO Npouecca u 00opyAoBaHHue

HanmeHoBaHMe TOMEIICHUH JTsl TPOBEACHHUS BCEX BUIOB
y4eOHOU JAesITeNbHOCTH, TPETYCMOTPEHHON YICOHBIM IIIAHOM,
B TOM YHCJIC TIOMEIICHUS JIJIsl CAMOCTOSATENBHOM paboThI, ¢
yKa3aHUEM MepedHsi OCHOBHOT'O 000py10BaHUsl, y4eOHO-
HATJISTHBIX TIOCOOMH M MCIIONIb3YeMOT'0 IPOrpaMMHOTo o0ec-
IICYCHUA

Anpec (MECTONOJIOKEHNE) TOMEILTIe-
HUI JUIS IPOBE/ICHUS BCEX BUJIOB
y4eOHOI e TeTbHOCTH, IPEAYCMOT-
pEHHOH y4eOHBIM IIaHOM (B CiTydae
peanuzanuu 00pa3oBaTEILHOMN MPO-
rpaMMBbI B CETEBOW (hopMe JTOTIOJTHU-
TEJILHO YKa3bIBAETCSl HANMEHOBAaHUE
OpraHu3aIiK, C KOTOPOW 3aKITFOYCH
JIOTOBOD)

Y4eOHbIC ayaWTOPUU JUIsl TPOBEICHUS Y4YEOHBIX 3aHSATHH:
KOMIUIEKT y4yeOHON MeOenu, AeMOHCTpalMOHHOE 000pyI0Ba-
HHUC U y‘I€6HO-HaI‘J'I$[I[HBIe HOCO6I/I}I, BHACOIMPOCKIIMOHHOC 000-
pyAOBaHHE ISl MPE3CHTALIMK; CPEACTBA 3BYKOBOCIIPOU3BEIEC-
HUs; OKpaH,; BbIXOJ B JIOKAJIbBHYIO CCTh U I/IHTepHeT, HCIIOJIb3Y-
emoe mporpammuoe obecneuenue MS Windows, Office MS
Windows, DrWeb ES, 7-Zip, MediaPlayer Classic, Suagekc
bpaysep / Mozilla Firefox / Internet Explorer, ALT Linux,
LibreOffice

Y4eOHble ayIUTOpUU MJI1 TPOBEICHUS Y4YEOHBIX 3aHATHIA:
KOMIUIEKT yueOHOW MeOenu, KOMIIBIOTEpHas TEXHHKA C BO3-
MO>XHOCTBIO MOJKIOUeHUS K ceTh "MHTepHeT" n obecrieueHu-
emM JnocTyna B 3JIEKTPOHHYIO WH(POPMAITUOHHO-
00pa30BaTeNbHYIO CPEy, IMEKTPOHHBIE YUeOHO-METOINYECKUE
MaTepHalbl, HCHOJb3yeMoe NporpaMMHoe obecriedenne MS
Windows, Office MS Windows, DrWeb ES, 7-Zip,
MediaPlayer Classic, fumexc bpaysep / Mozilla Firefox /
Internet Explorer, ALT Linux, LibreOffice, eLearning server
AnbpT ®unaHCH 3

VY4eOHble ayTUTOPUH 1Jis IpoBeieHNs yueOHbIX 3ansaTuil (Jla-
6opatopusi «YueOHbIN OaHK»). KOMIUICKT yueOHOW Mebenn,
JIEMOHCTpAllMOHHOE 00O0pYyJI0BaHHE W Y4eOHO-HATJISIAHBIE T1O-
cobust: kommyTarop, creHa-kapra MUub, crenn [lapyc-2, Ta6-
JI0 KOTUPOBOK BAIIOT, KaccoBasi kaOuHa, pabodyee MeCTO Kac-
cupa, 0aHKOBCKasl CTOlKa, OAHKOBCKUH Oapbep, UCMOIb3yeMOoe
nporpammuoe obecrieuenne MS  Windows, Office MS
Windows, DrWeb ES, 7-Zip, MediaPlayer Classic, SIanekc
bpayzep / Mozilla Firefox / Internet Explorer, ALT Linux,
LibreOffice

VYueOHble ayTUTOPUM JUISL TPOBEICHHUS Y4YCOHBIX 3aHATHI
(yuebuass aymuropusi, OpenaupoBanHas COepOankom Pd):
KOMIUIEKT Y4eOHON MeOenu, MyJabTHMEIHa yCTaHOBKA;, KOM-
NbI0TEP; MHPOPMAIMOHHBIE CTEHIBI; HA0Op PEKJIaMHBIX IPO-
CIEKTOB 10 0aHKOBCKHMM MpojykTaM; Oubmmuoreka CoepOaHka
P®, ucnonezyemoe mporpammuoe obecreueare MS Windows,
Office MS Windows, DrWeb ES, 7-Zip, MediaPlayer Classic,
Slunexc bpaysep / Mozilla Firefox / Internet Explorer, ALT
Linux, LibreOffice

Poccuiickas ®Denepanusa, Boponex-
cKasi 00J1aCTh, TOPOJICKOM OKPYT TOPOT
Boponex, ropoxy Boponex, ynuna
Muuypusna, gom 1

Poccuiickass ®enepauus, Boponex-
cKasi 00J1aCTh, TOPOJICKOM OKPYT TOPOT
Boponex, ropoxy Boponex, ynuna
MunuypuHa, gom 1

Poccuiickas ®Pepnepanusa, Boponex-
cKasi 00J1acTh, TOPOJCKON OKPYT TOPOJ
Boponex, ropox Boponex, ynuna
Muuypuna, nom 1, a. 374

Poccuiickas ®enepanus, BopoHex-
cKasi 00J1acTh, TOPOJCKON OKPYT TOPOJ
Boponex, ropox Boponex, ynuna
MpunuypuHa, nom 1, a. 356
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[TomereHust AJi1 CaMOCTOSITENFHOM PaOOTHI: KOMIUIEKT y4deO-
HOW MeOenu, KOMITBIOTepHAsi TEXHUKA C BO3MOXKHOCTBIO TOJI-
KimoueHus Kk cetu "HMHTepHeT" M oOecriedeHHueM J0CTyIla B
AIIEKTPOHHYIO HMH(OPMAIIMOHHO-00pa30BaTEIIbLHYIO CPEIy, UC-
nosib3yemoe nporpammuoe ooecneuenrne MS Windows, Office
MS Windows, DrWeb ES, 7-Zip, MediaPlayer Classic, Sunexc
Bpaysep / Mozilla Firefox / Internet Explorer, ALT Linux, | a

Poccuiickas ®Denepanus,
CKast 00JIaCTh, TOPOACKOM OKPYT TOPO
Boponex,

Boponex-

ropoa Boponex, ynuna

Muuypuna, nqom 1, a. 113, 115, 116,
119 120, 122, 123a, 126, 219, 220,
224, 241, 273 (¢ 16.00 oo 20.00), 232

LibreOffice
7.2. IllporpaMmMHoe oGecnieyeHue
7.2.1. lIporpamMmmHoe o0ecnieyeHne 001Ero Ha3HAYEH U
Ne HasBanue Pasmenenue
Oneparmonnsie cuctembl MS Windows /Linux /Peg OC TIK B moxansHOM cetu BI'AY
9 [lakeThl OPUCHBIX MPHIOKCHHUIE MS Office / OpenOf- ITK B jtokabHoi cern BEAY
fice/LibreOffice
3 HporpaMMm s mpocmotpa daitioB Adobe Reader / TTK B noxaisioil cetu BEAY
DjVu Reader
4 ]é(p;z?epm SAunexc bpaysep / Mozilla Firefox / Microsoft K B toKkatbHoi cetn BLAY
5 | ArtuBupycHas nporpamma DrWeb ES I1K B nokanbHol cetu B'AY
6 | [Iporpamma-apxusatop 7-Zip I1K B nokaneHoOM cetn BIAY
7 | MynpTumenua npourpsiBatesis MediaPlayer Classic I1K B nokanbHOM cetn BI'AY
8 | Ilmaropma onnaitH-o0yueHus el.earning server I1K B nokanbHoOl cetu BIAY
9 | Cucrema kommnbrotepHoro trectupoanus AST Test [IK B nokanbHoOM cetu BITAY

7.2.2. Ciennaau3upoBaHHOE MPOrPaMMHOe obecrneyeHue

He npenycmorpeno

8. MexaucuuIiiHapHble CBA3H

IIporokou

corjiacopanmsi paéoyeii nporpaMmsbl ¢ APYrUMH JMCHUIITTHHAMHA

JlucuuruiiHa, ¢ KOTOpoit Heo0Xo-
JIIMO COTJIACOBaHME

Kadenpa, na xotopoii npemnomaercs
JUCLIATUIMHA

TToammce
3aBEYIOIIErO
kadempoit

MuKpo’KOHOMHKA  (TIPOJBUHY-

TBHI YPOBEHb)

OKOHOMHUYECKOH TEOPUM U MHU-

POBOIM SKOHOMHUKH

DKOHOMHMKaA Npeanpustuii (mpo-

JBUHYTBIN YPOBEHb).

Opranuzanuu NpPOU3BOJCTBA M
MPEAITPUHUMATETBCKON nes-
TenbHOCTU B ATIK
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JIner nepnoauvecKux nNpoBepok padoyeii mporpaMmsl
1 HH(opManusi 0 BHECEHHbIX M3MEHEHHUAX

JIOIDKHOCTHOE JIUIIO, TTPO-
BOJIMBIIIEE MPOBEPKY:
®.1.0., 101KHOCTD

JlaTa

[ToTpebHOCTH
B KOPPEKTUPOBKE
yKa3aHUEM COOTBET-
CTBYIOIINX Pa3/IeiioB
paboueii mporpaMmbl

Wudopmativs 0 BHECEHHBIX U3-
MEHEHHUSIX
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