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Pabouas mporpaMma coctaBieHa B cOOTBETCTBUHU ¢ DeepaibHbIM TOCYAapCTBEHHBIM 00pa3o-
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Nell ot 16.06.2025 r.)

4
3aBexyrommii kadenpoi Arubanos A.B.

Pabovas mporpamma peKoMeHIOBaHa K MCIIOJIB30BAaHUIO B YYEOHOM IPOIECCe METOANYE-
CKOM KOMHCCHEH SKOHOMUYECKOTro (akynbrera (mpoTokos Nel0 ot 17.06.2025 r.).

IIpencenaresib MeTOANYECKON KOMH JI.B. bpsinuieBa

Penenszent: PykoBonuTens nenapraMeHTa 3KOHOMUYECKOIO pa3BUTHA BopoHexckod o0nactu, K.3.H.
Kycros /I.A.
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1. O0mas xapakTepuCTHKA AUCHHIIMHBI

1.1. Heab nucuMnJIMHbI

Llenpro M3ydyeHUs: TUCIMIUIMHEI ABJSIETCS (pOopMUpOBaHUE, YIITyOJICHHE 3HAHUK 00yJaronuxcs B
TEOPUU W TPAKTHKE YIpaBlIeHUs (PUHAHCAMH XO3SIMCTBYIONIETO CYOBEKTa, HABBIKOB MCIOJIB30BAHUS
Hay4YHO-TIPAKTUYECKOT0 MHCTPYMEHTapHUs (PMHAHCOBOT'O MEHEIKMEHTa MIPUMEHUTEIBLHO K chepe mpo-
(dbeccroHanbHON ACSITETLHOCTH.

1.2. 3agauy JHCHUILIMHBI

3amaun QJUCHHUILIMHBI

- OBJIQJICHUE KaTerOpUaaIbHO-TIOHSITHIHBIM armapaToM (UHAHCOBOTO MEHEXKMEHTA,

- OCBOCHHE UHCTPYMEHTAPHSI, METOJOB U MIPHEMOB ()MHAHCOBOT'O MEHEKMEHTA,

- (OopMHUpPOBAaHKE MPAKTUUYECKUX HABBIKOB OOOCHOBAHMS MPUHATHS YMPABICHYECKUX (PUHAHCO-
BBIX PEIICHUN B paMKax Mpo(heCcCUOHATBLHOU NeSTSIIbHOCTH.

1.3. IlpeaMeT QM CHUTIJIMHBI

[IpeameToM AMCHUIUIMHBI SBISIIOTCS (PMHAHCOBBIE OTHOIICHUS MO MTPUMEHEHUIO MHCTPYMEHTA-
pusi (UHAHCOBOTO MEHEKMEHTa B Tpolecce (GyHKIMOHUPOBAHUS (PMHAHCOBOTO MEXaHM3Ma OpTraHu-
3aIUU JJI JOCTHXKCHHS €€ CTPATErHYECKUX M TAKTUYECKUX IIeJIeH

1.4. MecTo TUCHMILUIMHBI B 00pa30BaTeJIbHOM NporpamMmme
JucuuriuHa OTHOCUTCA K 00s13aTeIbHON YacTH MPOrPaMMbl MaruCTPaTyphbl
1.5. BzaumocBs3b ¢ APYrMMH JUCHUIIIMHAMUA
JlucuuIuinHa B3aUMOCBs3aHA C JUCIHHUILIMHAMH MHUKPOIKOHOMHUKA (TIPOJBUHYTHIA YPOBEHB),

MakposkoHOMHUKA (ITPOJABUHYTHIH YPOBEHB), DKOHOMHUKA MPEIAIPUATUIN (IIPOIBUHYTHIH YPOBEHB).

2. I[lsianupyeMble pe3yJbTAThl 00y4eHHUs] 110 JUCHMILIHHE

Komnerenuus NuaukaTop 10CTHKEHNs] KOMIIETeHIIUH
Kon Copnepxanue Kon Coaepxanue
OIIK-4 | CnocobeH nmpUHHUMATh 3KO- 31 3HaeT METOJIMKY IMPHUHATHUS YIPaBICHUECKUX
HOMHUYECKHM U (PUHAHCOBO (MHAHCOBBIX pelIeHHUH

00OCHOBaHHbIE  OpraHHu3a- 32 3HaeT METOJUKY pacyeTa, KpUTEPUU OLIEHKU
LINOHHO-YIIPaBJICHUECKUE nokasarene (PUHAHCOBOTO MEHEIKMEHTa
pemieHuss B mpodeccuo- Juis 000CHOBaHMSI YIPABICHYECKUX PELIeHUN
HaJIbHOM JEATEIBbHOCTH U 110 BHJIaM TPO(heCCUOHATILHOM eI TEIbHOCTH
HECTH 32 HUX OTBETCTBCH- V1 YMeeT NpoBOJUTH pacyeThl MmokazaTeneil ¢u-
HOCTb HAHCOBOI'O MEHEI)KMEHTa, OOOCHOBBIBATh U
BbIOMpaTh HauboJee ONTUMAJIbHbIE BAPUAHTHI
H1 Nmeer HaBbIKM OOOCHOBAHMS IPHUHSTUS

yIpaBIeHYECKUX (PMHAHCOBBIX PEHICHUI
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3. O0bém MucUMIIMHBI M BUABI padoT

3.1. Ounas ¢popma oOyueHust

ITokazarenn

Cemectp

3

Bcero

OO6mmas Tpy10éMKOCTb, 3.€./9

3/108

3/108

OO0mast koHTaKTHas padora, 4

26,15

26,15

OO6m1as camocTosATeNbHAs padoTa, 4

81,85

81,85

KonraktHas paboTa 1py npoBeI€HUH YUeOHBIX 3aHATHIHA, B T.4. (1)

26,00

26,00

JIEKI[UHA

14

14,00

1ab0paToOpHbIE-BCETO

B T.4. IpaKTHYCCKasd MOAroTOBKa

MMPAKTUYICCKUC-BCCTO

12

12,00

B T.4. IPAKTUYCCKas IMOATOTOBKA

WHIWBUIYAJIbHBIC KOHCYJIbTaAlWU ITPU BBIITOJHCHUHU KYPCOBOI'O
IMIPOCKTa

WH/IMBU/yaJIbHBIC KOHCYJIBTAIIUH ITPH BHIMIOJIHEHUH KYPCOBOU
paboTsl

CamocrosTenpHas padoTa MpH MPOBEIACHUN YIEOHBIX 3aHATHH, 4

73,00

73,00

KonrakTHas paboTa npu NpoBEJCHUU NPOMEXKYTOUHON aTTECTalluH
oOyuaromuxcs, B T.4. (1)

0,15

0,15

IPYIIIOBBIE KOHCYJIBTALMH

KYpPCOBOM IPOEKT

KypcoBast paboTta

3a4€T

0,15

3a4eT C OLEHKON

9K3aMCH

CamocTosTenbHas padoTa Npu NPOMEKYTOUHOW aTTecTaluy, B T.4.

(1)

8,85

BBITIOJIHCHHUEC KYPCOBOTI'O IIPOCKTA

BBITNIOJTHEHHE KYPCOBOM pabOThI

IMOATOTOBKA K 3a4€Ty

8,85

MMOATOTOBKA K 3a4CTy C OLICHKOM

IMMOATOTOBKA K 5K3aMCHY

dopma MPOMEKYTOUHON aTTECTALNHI

3a4€T
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3.2. 3aouHas gopma o0yueHHs

IMoka3aresnun K);pc Bcero
OO1ast Tpy10EMKOCTb, 3.€./4 3/108 3/108
OO01mmast KoHTakTHas pabora, 4 8,15 8,15
OO6m1as camocTosATeNbHAs padoTa, 4 99,85 99,85
KonraktHas paboTa 1pu mpoBeICHUHN YUeOHBIX 3aHATHHA, B T.4. (1) 8,15 8,15
JIEKIIUU 4 4,00
71a00paTOPHbIE-BCETO -
B T.Y. IPAKTHYECKasl MOATOTOBKA -
MIPaKTUYECKHE-BCETO 4 4.00
B T.4. IPAKTHYECKask OATOTOBKA -
WH/IMBUyaTbHbIC KOHCYJIBTAIIUH IIPH BBIMIOJIHEHUH KYPCOBOTO
IpOeKTa )
VHIUBHTyaTbHBIC KOHCYJIBTAIIMHU TIPH BHIITOJHEHUH KypCOBOM pa- i
00TBI
CamocrosTenbHas padoTa MpH MPOBEACHUN YIEOHBIX 3aHATHH, 4 91,00 91,00
KonrakTHas paboTa mpH MpoBeICHUN POMEKYTOYHOM aTTecTaluu 0.15 0.15
oOyyaromuxcs, B T.4. (1) ’ ’
TPYyTIIOBBIE KOHCYJIbTAIH -
KypCOBOM MPOEKT -
KypcoBas paboTta -
3a4er 0,15 0,15
3a4eT C OLCHKOU -
9K3aMeH -
CamocTosTenbHas padoTa MpU NPOMEKYTOUYHOW aTTECTAllUU, B T.4. 885 885
(9) ’ ’
BBINOJIHEHUE KYPCOBOTO IIPOEKTA -
BBITNIOJTHEHHE KYPCOBOM pabOThI -
MOJITOTOBKA K 3a4YETy 8,85 8,85
MOJTrOTOBKA K 3a4eTy C OLIEHKOMH -
MOJATrOTOBKA K AK3aMEHY -
dopma NpOMEKYTOUHON aTTECTALUH 3a4eT 3a4eT

4. ConepskaHue QU CHUTINHbBI

4.1. Conep:xaHue TMCUMILIMHBI B pa3pe3e pa3/iesioB U MoApPa3aeioB (Tem)

BBenenue. AKTyallbHOCTh, IpPEAMET, 33Ja4d IUCHUILIMHBL. CTPYyKTypa, B3aWMOCBS3b JUCIH-

IIJIMHBI C HpO(I)CCCI/IOHaHLHOﬁ JESATEIbHOCThIO. B3aMOCBS3b C APYruMHu JUCHUIIIIMHAMMU.

Pasnen 1. KonuenrtyajabHble 0CHOBbI BHIPA0OTKHM (PMHAHCOBBIX peLlIeHH
Tema 1. ba3zoBble KOHIENIMU (PUHAHCOBOTO MEHEIKMEHTA B MPUHATHHM YIPaBICHUECKUX (Pu-

HaHCOBBIX PEIICHUI

bazoBbie KoHLIENIMHN (PUHAHCOBOTO MEHEIKMEHTA (BPEMEHHAsl IIEHHOCTD JICHET, PUCK U JI0XO0/I-
HOCTb, JCHEKHBINH MOTOK, CTPYKTypa KanuTaja, ajJbTepHATUBHOCTD 3aTpaT U Jp.) B IPUHATUU YIIpaB-
JIeHYeCKMX (PMHAHCOBBIX pemeHHi. MeToauuecKkue moaxoabl K (JOPMHUPOBAHUIO, OLIEHKE JIEHEKHBIX

MOTOKOB (MpAMO¥, KOCBEeHHBIH ). KoHIIenI1y BO3MOKHOCTH ONTUMU3ALIUN CTPYKTYphI KaluTana.

Tema 2. CoBpeMeHHbIE MOAXOAbI K (POPMHPOBAHUIO CHCTEMBI HHPOPMALMOHHOTO 00eCIeUeHHS

(hMHAHCOBOT'O MEHEIKMEHTA.
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NudopmannonHoe olecrnieyeHne (GUHAHCOBOIO MEHEKMEHTAa. TpaauuuoHHbIe (UHAHCOBBIE
MOKa3aTeu OLEHKU JESTEeIbHOCTH OpraHu3anuu ((PUHAHCOBOTO COCTOSTHUS, (PMHAHCOBBIX pE3yJIbTa-
ToB). [lokazarenu pe3ynbTaTOB NEATEIHHOCTH Ui Lenei ynpasnenus ¢uaancamu (EBITDA, EBIT,
ROA, ROE).

Paznen 2. Jloruka (pyHKIIMOHMPOBAHHUS (PMHAHCOBOI0 MeXaHU3Ma OPraHU3alUH.

Tema 3. JleBepu K B yripaBiieHUH (PMHAHCOBBIMH PE3YJIbTaTaMH JCSTEILHOCTH OPTaHU3alluu

DKOHOMHUYECKas CYHIHOCTb, JITOPUTM pacuera rnokasarteneil sddekra ¢puHancoBoro peryara
(JIeBepuKa) MO €r0 OCHOBHBIM KOHIICTIIMSM: aMEPUKAHCKas U 3aI1aTHOEBPOIIeiicKas. DKOHOMHYECKast
CYIIHOCTb, AJITOPUTM pacuera, cepbl npuMeHeHus dPdexTa onepalmoHHOro phrdara (JeBepupKa) u
KOJINYECTBEHHAsI OILICHKA YPOBHS TMPEANPHHUMATEIBLCKOTO PUCKA, TEHEPUPYEMOTO IPEANPHITHEM.
VYnpaBieHue CTPyKTYpOH 3aTpar ¢ LENbI0 PeryJMpOBaHUs MacChl U JIWHAMHUKHU MPUOBUIM HAa OCHOBE
addexra omneparmonHoro peryara. Onepannonubiii aHanu3 (CVP - anHanm3), ero MCIojab30BaHHE B
yIpaBJIeHUHU MPUOBLIBIO OpraHu3anyu. KoamuecTBeHHas! OIIEHKA M PEryJIMPOBaHUE COBOKYITHOTO (MH-
TerpajibHOTr0) prcka (3P (HEKT CONMPsHKEHHOTO phlyara).

Tema 4. llena kanuTana OpraHu3anuy KaKk OCHOBHOH 3J1€MEHT (PMHAHCOBBIX PEIICHUH.

DneMeHThl COOCTBEHHOTO KaluTala, 3aéMHBIX CPE/ICTB, UX oleHKa. [{eHa coOCTBEeHHOTO Karu-
tana. [1oX0/1bl ¥ METO/IBI OIICHKH LIEHBI COOCTBEHHOTO KanuTana. Llena 3aeMHoro kamurana. Metosl
OLICHKH IIeHbI 3aeMHOro Kanutana. l{ena kanurana (WACC - Weighted Average Cost of Capital), an-
TOPUTM pacyera, HCIOJIb30BaHUEe B (PMHAHCOBBIX PEIICHUAX. DKOHOMHYECKAs J00aBICHHAs CTOU-
MocTh (EVA) kak mokasarenb SKOHOMUYECKON (P(HEKTUBHOCTH MPUBJICUYCHUS, UCIIOJIb30BAHUS KaIlH-
Tana

Pazgen 3. MHWurepdepeHmusi 0aro- M KPATKOCPOYHBIX ACHEKTOB (PUHAHCOBO-
X0351liCTBEHHOIi 1eATeIbHOCTH OPraHUu3aluu

Tema 5. B3aumMocBsI3b TUBUICHIHON U HHBECTUIIUOHHOW TIOJTUTUKA

OcCHOBHBIE 3JIEMEHTHI (POPMHUPOBAHUS TUBUACHIHOHN MOJUTHKH, ONpeaessitonie pakropsl. Pac-
4eT nokaszatens «BHyTpeHHUi TeMi pocTta», ero npuMeHeHue (OLeHKa TUBUACHIHON NOJIUTUKY U ca-
MO(pUHAHCUPOBAHUS pa3BUTHUSl OpraHu3aluu, (pruHaHCOBOE MporHo3upoBanue). cnonb3oBanue MeTo-
JTUKHA KalUTaIBHOTO OIOJKETUPOBAHUS B MPUHITUNA MHBECTHIIMOHHBIX (PMHAHCOBBIX perieHuid. [ToHs-
THE, cxemMa (POpMUPOBAHUS KAIMTAIBHOTO OIOJKETa, €T0 B3aMMOCBS3b C IPOU3BOJCTBEHHBIMU OFOJI-
XKeTaMu, OI0PKeTaMU BEPXHETO YPOBHSL.

Tema.6. ®uHaHCOBOE yIpaBiIeHNE 0OOPOTHBIMH CPEICTBAMU

[Tokazarens «Tekyuue GprHaHCOBBIE MOTPEOHOCTHY, CLIOCOOBI pacyera. IloauTrHka KOMIUIEKCHO-
T'0 OTIEPATHBHOTO YIIPABJICHHS TEKYIIMMH aKTUBAMH M TIACCHBAMU: CYIIHOCTb, OCHOBHBIE BHJIbI, OIIpE-
JIeNIAIOUINE BHEIIHUE U BHYTPEHHUE (aKTOPBI, pe3ysibTaThl. MeToIU4ecKUui MOaX0A K ONTUMHU3ALUN
3aracoB. MeTobl yrpaBiieHus: JeONTOPCKON 3a/10JKEHHOCTBIO, TOHATHE KPETUTHOMN TIOJIUTHUKHA TIPEI-
npuATys. ONTUMU3ALKS IEHEKHBIX TTOTOKOB U ICHEKHBIX CPEJICTB.

4.2. PacnipeesieHre KOHTAKTHON U CAMOCTOAITEJIbHOM PadOTHI PH NMOATOTOBKE K 3aHATHAM IO
noJpasjaejam
4.2.1. Ounas ¢popma o0y4yeHuUsI

KonTakTHas pabora
Pasnernsl, mopasiensl TMCHUILITMHBI CP
nekumu | JI3 | 113
Paznen 1. KonnenryanbHble OCHOBBI BBIPAOOTKH (DMHAHCOBBIX DeE: 4 4 24
TIICHHH
Tema 1. ba3oBble KoHUENIUHN (PUHAHCOBOTO MEHEPKMEHTA B MPH- 5 9 12
HSITHH YTIPaBICHYSCKUX (PMHAHCOBBIX pelICHUI
Tema 2. CoBpeMeHHbIE MOAXOAbI K (POPMUPOBAHUIO CHCTEMBI UH- 5 9 12
dhopmarmorHoro odecnedeHus: GMHAHCOBOTO MEHEKMEHTA
Paznen 2. Jloruka (GyHKIIMOHMpPOBaHUS (PUHAHCOBOTO MEXaHHM3Ma 4 4 24
OpraHu3aIu
Tema 3. JleBepumx B ympaBieHHH (PUHAHCOBBIMH pe3yJbTaTaMHU 5 5 12
JeSITeIbHOCTH OpraHu3aluu
Tewma 4. Ilena kanuTana opraHu3alMi Kak OCHOBHOM 3JeMEHT (u- 2 2 12
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HAHCOBBIX pELICHUN

Paznen 3. UntepdepeHuus n0iaro- ¥ KpaTKOCPOUHBIX ACIEKTOB 6 4 25
(MHAHCOBO-X03HCTBEHHOM JESITEIHHOCTH OPraHU3AINH

Tema 5. B3auMoCBs3b JUBHUICHIHOM 1 UHBECTULIMOHHOM ITOJIUTHK 4 2 13
Tema.6. dunaHCcOBOE ynpaBieHue 0O00POTHBIMU CPEICTBAMU 2 2 12
Bceero 14 12 73

4.2.2. 3aounas popma oOyueHust

KonrakrtHas pabora
Pasnensl, noxpa3aesbl IMCUUILIMHBI CP
JICKITNH JI3 113

Paznen 1. KonnenryanpHble OCHOBBI BEIPAOOTKH (PMHAHCOBBIN 1 05 30
pereHunit
Tema 1. ba3oBble KoHLENIIMU (PHHAHCOBOTO MEHEKMEHTA B 05 0 15
MIPUHITHH YIPaBIeHYeCKUX (DMHAHCOBBIX PEIICHUN ’
Tema 2. CoBpeMeHHBIC TTOIXObI K (POPMUPOBAHUIO CHCTE-
Mbl HMH(POPMAIIMOHHOTO o0ecrieueHruss (UHAHCOBOTO Me- 0,5 0,5 15
HEPKMEHTA
Pa3znen 2. Jloruka QpyHKUMOHUpPOBaHUS (PMHAHCOBOTO MeXa- 15 9 30
HU3Ma OpraHu3aluu
Tema 3. JleBepumk B yrpaBieHUU (PUHAHCOBBIMU pe3yJbTa- 1 1 15
TaMU JAESITeIbHOCTH OpraHU3aliu
Tema 4. llena xanurtana opraHu3anuyd Kak OCHOBHOM 3Jie- 05 1 15
MEHT (DMHAHCOBBIX peIIeHui '
Paznen 3. Untepdepentius n0aro- u KpaTkOCPOUHBIX acIeK- 15 15 31
TOB (PMHAHCOBO-X035IIICTBEHHOMN /1€ATEIbHOCTH OpraHu3aluu ’ ’
Tema 5. B3auMoCBA3L IUBUACHIHOW W HWHBECTUIIMOHHOU 1 1 16
TTOJIMTHK
Tema.6. ®unaHCcOBOE ympaBieHHE 0OOPOTHBIMH CPEICTBAMHA 0,5 0,5 15
Bceero 4 4 91

4.3. IlepeyeHb TeM M Y4eOHO-METOAMYECKOr0 odecreyeH s A1 CAaMOCTOSITeJIbHOI padoThl 00Y-

YA IUXCsl
No TeMa caMOCTOSTEILHOM VYueOHO-MeToguUeCcKoe 00ecIeueHue O0BéM, u
o /;1 paboThI dopma oOyueHust
OvHas 3a09HAas
1 | ba3oBbIe KOHIIETIITUN DUHAHCOBBIN MEHE)KMEHT: YYCOHUK IS
(MHAHCOBOTO Me- CTYJICHTOB BY30B, O0yYarOIIHUXCS IO CIie-
HEJDKMEHTA B IIPUHSI- nuanbHOCTAM "duHaHCH U KpeauT", 12 15
TUU yripaBieHueckux | "byxranrepckuil yuer, aHanus u ayaut" /
(MHAHCOBBIX pelle- nox pex. E. U. Illoxuna - M.: KnoPyec,
HUT 2010-475 ¢
2 | CoBpeMeHHBbIE MOJ- OUHAHCOBBIN MEHEKMEHT: YYSOHUK IS
X0JIbI K (hopmMupoBa- CTYJICHTOB BY30B, O0yYarOIINXCS IO CIie-
HUIO CUCTEMBI UH- nuanbHOCTSIM "duHaHCH U KpeauT", 12 15
(dhopMaImoOHHOTO "Byxranrepckuii y4eT, aHanu3 u ayauT" /
obecnieuenus ¢punan- | nox pex. E. U. Illoxuna - M.: KaoPyec,
coBoro Mmeuemkmenra | 2010-475¢
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Jlesepumx B yrpas-
JeHun GUHAHCOBBIMU
pe3yibTaTamMu Aes-
TEIbHOCTH OpPraHU3a-
U

(DUHAHCOBBIN MEHEKMEHT: YYCOHUK IS
CTYJIEHTOB BY30B, 00yUaloluXxcs Mo cIie-
nuanbHOCTSIM "duHaHCh U KpeauT",
"Byxranrepckuii y4eT, aHanu3 u ayauT" /
nox pen. E. M. [loxuna - M.: KnoPyc,
2010 - 475 ¢ ®rHAHCOBBII MEHEIHKMEHT:
Teopus u nmpakTrka: Yu4eOHHUK 7S CTYCH-
TOB BY30B,00y4aroMIMXCs MO CHEIUAIbHO-
cTsaM "®OUHAHCHI U Kpe-
ut","MenemxmenT"," " byxrantepckuil yuer
u aymut" / E. C. CrosiHOBa [u 11p.]; oA
pen. E. C. CrosnoBol - M.: [lepcniexkTuBa,
2003 - 655c.

12

15

I{ena kanuTana opra-
HU3alMU KaK OCHOB-
HOW 3JIeMeHT (hMHaH-
COBBIX PEIICHUM

@DUHAHCOBBII MEHEKMEHT: YUeOHUK IS
CTYZCHTOB BY30B, 00y4arOLIUXCs 10 CIie-
nuansHOCTSIM "duHAHCH U KpeauT",
"Byxranrepckuii yuet, aHaau3 u ayaut" /
nox pex. E. . llloxuna - M.: KnoPyc,
2010-475¢c

l'openkuna U. A. ®uHaHCOBBI MEHEIK-
MEHT: yueOHoe nocolue AJis CTyJ€HTOB
JTHEBHOH U 3a04HON (hOpMBI O0YUEHHUS 11O
crienuansaocta 080105 (060400) "du-
HaHchl ¥ kpeaut" / . A. T'openkuna; Bo-
POHEKCKHUI rOCYJapCTBEHHBIN arpapHbIi
yHUBepcuTeT - BopoHex: Boponexckuit
rOCYJJapCTBEHHBIN arpapHbli YHUBEPCHU-
teT, 2008 - 225 ¢. [HTAT 3723] [TIT] URL:
http://catalog.vsau.ru/elib/books/b58931.p
df

12

15

B3auMocBs3b 1UBU-
JIEHIHOU U MHBECTU-
UOHHOM MOJIMTHK

@DUHAHCOBBIM MEHEKMEHT: YUYeOHUK /IS
CTYJIEHTOB BY30B, 00y4aroluxcs 1o cre-
nuanbHOCTAM "duHaHCH U KpeauT",
"Byxranrepckuii yueT, aHaiau3 u ayaut" /
nox pexn. E. U. loxuna - M.: KnoPyc,
2010-475c

l'openkuna U. A. ®uHAHCOBBIN MEHEIK-
MEHT: y4eOHOe TTocoOure I CTYJECHTOB
JTHEBHOU U 3a04HOU (hOpMBI O0YUEHHUS IO
cnernuansHoct 080105 (060400) "du-
HaHchl U kpenuT" / U. A. T'openkuna; Bo-
POHEXKCKHUI TOCYJapCTBEHHBIN arpapHbIi
yHUBepcuTeT - BopoHex: BopoHnexckui
rOCYJJapCTBEHHBIN arpapHbli YHUBEPCHU-
teT, 2008 - 225 ¢. [HUT 3723] [TIT] URL:
http://catalog.vsau.ru/elib/books/b58931.p
df
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6 | ®uHaHCOBOE yIpaB-
aeHue 000POTHBIMU
CpencTBaMu

(DUHAHCOBBIN MEHEKMEHT: YYCOHUK IS
CTYJIEHTOB BY30B, 00yUaloluXxcs Mo cIie-
nuanbHOCTSIM "duHaHCh U KpeauT",
"Byxranrepckuii y4eT, aHanu3 u ayauT" /
nox pen. E. M. [loxuna - M.: KnoPyc,
2010-475¢c

l'openkuna U. A. ®uHAHCOBBIM MEHEIXK-
MEHT: yuyeOHoe nocolue AJis CTYIEHTOB
JTHEBHOH M 3204HOU (hOpMBI O0OYUECHHUS IO
crenpansHocTa 080105 (060400) "Du-
HaHchl 1 Kpenut" / U. A. T'openkuna; Bo-
POHEKCKUI FOCYIapCTBEHHBIN arpapHbIil
yHUBepcuTeT - BopoHex: Boponexckuit
rocyJapCTBEHHBIN arpapHblii yHUBEPCH-

Ter, 2008 - 225 c. [LIAT 3723] [[IT] URL:

http://catalog.vsau.ru/elib/books/b58931.p
df

12 15

HUroro

73 91

5. ®oH 01IeHOYHBIX CPEACTB /sl POBe/IeHUsI MPOMEKYTOUHOM aTTeCTALMU U TEKYIIero KOH-

TPOJIA
5.1. OTansl (OPMHUPOBAHUS KOMIIECTCHIIHI
HNuauxarop nocruxe-
Ioapazaen IUCHMNIMHBI Komnerenuus
HHS1 KOMIIETeH M
ba3oBble koHLIENIINY (PUHAHCOBOI'O MEHEIKMEHTA B OIK -4 31
NPUHATHH YIPaBIEHYECKUX (PMHAHCOBBIX peIIeHU
CoBpemeHHbIe TOAX0Abl K (YOPMUPOBAHUIO CHCTEMBI 32 V2 HI
UH(POPMALIMOHHOTO obecrieueHust pUHAHCOBOTO Me- OIIK-4
HEPKMEHTA
JleBepuk B ynpaBjieHUU (UHAHCOBBIMH pe3yJbTaTaMu OIIK-4 32 V1 HI
JIeSITeJIbHOCTH OpraHu3aluu
[lena kanuTana opraHu3alli KaK OCHOBHOM 3JIEMEHT OIIK-4 32 V1 HI1
(MHAHCOBBIX peLICHUH
B3anMocBsI3b TUBHACHIHON U HHBECTUIIMOHHOHN I10JIU- OIIK-4 3132 V1H1
THK
®duHaHCOBOE YIpaBiieHHe 000POTHBIMU CPEACTBAMU OIIK-4 3132 V1 HI
5.2. lllkanpl M KPUTEPHUH OLCHUBAHUSA JOCTH/KCHUSI KOMIIETCHIUH
5.2.1. llIkajael OeHUBAHUS JOCTHKEHUSI KOMIIETCHIINH
Bun ouenku Ouenku
AxkazemMudeckas olleHKa 1Mo 2-X 0aIbHON
KaTe HE 3a4TE€HO 3aUTEHO

5.2.2. Kputepuu oOleHUBAHUS JOCTUKEHHS] KOMIIETEHIU

Kpurepnn onenku Ha 3adere

Onenka Kpurepun
«3auteHo», m0- | OOydJarmMiics Moka3aja 3HaHUE OCHOBHBIX TOJIOKCHHH y4eOHOW NHMCIMIUINHEI,
POTOBBII ypo- | yMEHUE MOJYyYUTh CAMOCTOSITENIbHO WM C MOMOILBIO MPENnoAaBaTesl MPaBUilb-
BEHDb HOE pellieHrne KOHKPETHOM MPAaKTUYECKON 3a7avydl W3 YHciia MPEeIyCMOTPEHHBIX
paboueii mporpammont
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«He 3auteno»

[Tpu oTBeTe 00yyaromerocs: BHIIBUIINCH CYILIECTBEHHbIE POOENbI B 3HAHHUAX OC-
HOBHBIX TOJO0XEHUN Yy4eOHON TUCLMIUIMHBI, HEYMEHHME C ITOMOILBIO IPEenoiaBa-
TEJS IIOJIYYUTh IPABUIBHOE DPEIICHHE KOHKPETHOM IPAKTUYECKOM 3aJayu U3
qucia IpeyCMOTPEHHbIX pabodel nporpaMMoil yueOHOM U CIUIIIMHbI

Kpurepuu olleHKH yCTHOTO ompoca

OneHka Kpurepun
COTILIIHON BBICTABIIICTCS 00YJAIOIIEMYCsl, €CITH OH YETKO BBIPAYKAET CBOKO TOUY 3PEHUS IO
paccMaTpuBaeMbIM BOIIPOCaM, MPUBOSI COOTBETCTBYIOLINE PUMEPDI
BBICTABIIICTCS O0YYArOIIEMYCsl, €CJIM OH JOIYCKAeT OTJCIbHBIE MOTPEITHOCTH B
«XOPOILIO»
OTBETE
«YIOBIIETBOPU- | BBICTABJISETCS OOydalomeMycsi, €ClTd OH OOHapyKHBaeT MPOOENbl B 3HAHUSIX
TEJIHHO» OCHOBHOTO Y4eOHO-IPOrpaMMHOI0 MaTepuasa
BBICTaBJIIETCSI 00y4YarOIEMyCsl, €CIIM OH OOHapy>KMBAET CYIIECTBEHHBIE MPO-
HEYIOBIETEO Oellbl B 3HAHUSAX OCHOBHBIX MOJOKEHHH yueOHOU AMCIUIUIMHBI, HEYMEHHE C
Y MOMOIIBIO TIpEerojaBaTessl IMOJYYUTh MPABUIBHOE PEIICHHE KOHKPETHOU
PHUTEIBHOY

MPAaKTUYECKOW 3aJadd M3 YKciaa MPEeIyCMOTPEHHBIX paboueil mporpaMmoit
y4eOHOW TUCIIUTLIAHBI

Kpurepuu onenku tecto

Crynenu ypos-
HEl OCBOCHUS

OTauuuTeNIbHBIE IIPU3HAKH Ilokazarens OLICHKH C(i)OpMI/I—

POBAHHOUN KOMIIETEHIIUH

KOMIIETEHIIN I
OOyuwarommiics Bocmpou3BoAWT TepMuHbl, | He menee 55 % Oaios 3a 3a-
[Toporossrii OCHOBHBIE TIOHSTHS, CIIOCOOCH y3HABaTh S3bI- | IaHUS TECTA.
KOBBI€ SIBJICHUSI.
OOyuaromuiics  BbISBIsIET  B3auMocBs3H, | He menee 75 % OGannos 3a 3a-
TpoBHHyTHIii KJIaCCUPUIIUPYET, YIOPSI0OYHBAET, HHTEP- | aHUs TeCTa.
MPETUPYET, NMPUMEHSET Ha MPaKTUKE MpOil-
JICHHBI MaTepual.
- OOyuwaromumiics aHanu3upyeT, oneHuBaeT, | He menee 90 % OGanmnos 3a 3a-

IIPOTHO3UPYET, KOHCTPYUPYET. JIaHMs TeCTa.

Kommerenius He
copmHpoBaHa

Menee 55 % OamioB 3a 3ama-
HUS TECTA.
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Kputepun onieHKH BBINOJIHEHHSI MPAKTUYECKHUX 3AaHUH (B paboueil TeTpaau CTYeHTa)

OrneHka

Kpurepun

«OTJIHUYHO»

BBICTABIIACTCA OOyYaromeMycs, €Clidi OH IOJHOCTHIO BBINOJHUI 3aJaHusl B pabodyeit
TETpaJiy; pacueThl BBIMOIHEHBI MPABUIbHO, 03 OMMOO0K; UMEITCA MOAPOOHbIE, MOJ-
HBIC MTPABUJIbHBIC BBIBOBI, HHTEPIPETALNN PACCUUTAHHBIX ITOKa3aTesei; opopmieHne
3anucel B TETpaad akKypaTHOE; B Mpollecce ayIUTOPHON paboThl pacyeThl MPOBOIU-
JUCh CaMOCTOSATENbHO; COOJIIOJICH BPEMEHHOH PErjaMeHT BBINOJIHEHHS ayAUTOPHBIX
3aJlaHui; YBEPEHHO MPOJAEMOHCTPHUPOBAH MPABHIBHBIN alrOpUTM pacyeToB, MOIPOO-
Hasi UHTEpHpeTanus pe3yJbTaToB MPHU 3alLUTE CAMOCTOSITENILHO BBIIOJHEHHOIO 3a/1a-
HUSL.

«XOpOoUIo»

BBICTABJISIETCS. 00YYarolEeMycCsl,, €CJId OH IOJHOCTBIO BBIMOJHWI 33JaHusd B paboueit
TETPa/X; PACUEThl BBHITOJHEHBI ¢ HEOOJIBIIMMHU MOTPEITHOCTIMH; UMEIOTCS MPABUIIb-
HbIE€ BBIBOJIbI, HHTEPIPETALMM PACCUUTAHHBIX IOKa3aresiel; opopmieHue 3amuceid B
TETpaJu aKKypaTHOE; B MpOIEcce ayAUTOPHOM padOThl pacueThl MPOBOJUIMCH IIpe-
UMYILIECTBEHHO CaMOCTOSTENIbHO; COOJIOIEH BPEMEHHOH perjiaMeHTa BbIIOJIHEHUS
ayJIMTOPHBIX 33JaHUN; IPOJAEMOHCTPUPOBAH B LIEJIOM IPAaBUJIBHBIM alIrOPUTM pacye-
TOB, MHTEPIIPETALUs PE3YJIbTATOB IIPU 3aLIUTE CAMOCTOSATENIBHO BBINOJIHEHHOIO 3a/a-
HUSL.

«yIlOBJIE-
TBOPHUTEb-
HO»

BBICTABJISIETCSL 00YYaIOLIEMYCsl, €CJIM OH HE MOJIHOCTBIO BBIIOJIHUII 33JJaHus B pabodei
TETpaJy; OTAEIbHBIE PACUYETHI BBIITOJIHEHBI HE BEPHO; JOIIYCKAOTCS HE BEPHBIE BBIBO-
IIbl, UHTEPIPETalliU OTJIEJIbHBIX MOoKa3aTeseil; ohopmieHue 3amnucei B TeTpain He ak-
KypaTHO€; B IpOLECCEe ayUTOPHOM paboThl pacueTsl MPOBOAUINCH B OCHOBHOM IIpU
IIOMOUIY NPENOIaBaTeNsl; IPEBBIIIEH BPEMEHHOM PErVIaMEHT BBIIIOJIHEHUS 8y IUTOPHBIX
3a/IaHMI; TPOJIEMOHCTPUPOBAH HE YBEPEHHBIN OTBET 110 AJITOPUTMY PacyETOB, UMEIOT-
sl OLUMOKM B pacyeTax, MHTEPIPETalUul Pe3yIbTaTOB HE BEPHBI IIPH 3aIIUTE CaMOCTO-
STEJIBHO BBIIOJIHEHHOIO 3a/IaHMSL.

«HEYIOBJIE-
TBOPUTEINb-
HO»

BBICTABJIACTCA 06yanOH_ICMYC$I, HC BBIITOJIHUBHIEMY 3aJaHUS B pa60qel71 TeTpaan

Kputepuu o1ieHKH BBITIOJIHEHHS CUTYaIIMOHHOTO aHaIu3a (Keiica)

OrueHka

Kputepun orieHnBaHus

Onenka 5 (O1- | PemeHne NoaHOCTBIO aJIEeKBaTHO COOTBETCTBYET C(OPMYIMPOBAHHOMY B Keiice 3a-

JIMYHO)

JaHUI0, TIPOAEMOHCTPUPOBAHBI a/IEKBAaTHbIE aHAIMTUYECKHUE METOJbI NpU paboTe ¢
uH(popMalreil; NCIOIb30BaHbl IOTIOJIHUTENIbHBIE HCTOYHUKH MH(MOPMALIUH; BBITOJ-
HEHbI BCE HEOOXOAUMBIE PACUEThl, IOJTOTOBJIEHHBIE B XOJI€ PELICHUs Kelica OTBETHI
COOTBETCTBYIOT TPEOOBAaHUSAM K HUM IO CMBICIY M COJEP>KaHHIO, BBIBOJBI JIOTHYE-
CKU BEpPHBI, apTyMEHTHPOBAHO 00OCHOBAHBI; C/I€JIaHbl COOCTBEHHbBIE BBIBOJIBI, KOTO-
pbl€ OTINYAIOT PEIICHUE OT APYTUX PELICHU.

Ornenka 4
(Xoporo)

Pemennie cooTBeTcTBYEeT CPOpMYIUPOBAHHOMY B Keiice 3aaHMIO, MPOJIEMOHCTPH-
pPOBaHBbI aJIeKBaTHbIE aHATUTUYECKHE METOJIbI MPH paboTe ¢ MHPOPMAaIUEil; BIOI-
HEHbI Bce HEOOXOJUMBIE pacueThl, TOATOTOBJICHHbBIE B XO/I€ PEIICHUS Keiica OTBETHI
COOTBETCTBYIOT TPEOOBAaHUSAM K HUM I10 CMBICITY M COJIEPKAHUIO, BBIBOJBI JIOTHYE-
CKU BEpHBI, apTYMEHTHPOBAHO 00OOCHOBAHBI;.

Ornenka 3
(Y nosnetso-
PHUTEIBHHO)

PenieHue B 11e10M COOTBETCTBYET c(HhOPMYyTUPOBAHHOMY B KelCe 3aJlaHHI0, MOKET
OBITH HE IMOJIHBIM, ITPOACMOHCTPUPOBAHBI aICKBATHBIC aHATTUTUYCCKHUE MCTOIbI IIPU
pabote ¢ uHpOpMaIUeil; HEOOXOAUMBIC PACUEThl BHIIIOJHEHBI HE MOJHOCTHIO, MO/I-
TOTOBJICHHBIC B XOJ€ PCUHICHUA Kelica OTBETHI COOTBETCTBYIOT Tpe6OBaHI/I$IM K HUM
Mo CMbBICIIY U COACPIKAHUIO, BBIBOABLI B IICJIIOM BCPHBI, apryMCHTAllUs HC BIIOJIHC
BEpHAas;.

Onenka 2 (He-
YJIOBJICTBOPH-
TEJIbHO)

JlomymieHb! OmMOKH B ONPESICHUN TIOHATUH 3aIaHui Keiica, UCKaXeH UX CMBICI,
HE pelIeH Kekc
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Kpurepuu onenku scce

Onenka Kpurepuu oneHrnBanus
Orenka 5 Dcce COOTBETCTBYET BceM TPeOOBaHUSIM, MPEIBSIBISIEMBIM K TaKOTO poaa pado-
taM. Tema 3cce packpbiTa MOJHOCTHIO, YETKO BBIPA)KE€HA aBTOPCKas IMO3UILMS,
(Ormuno) HUMEIOTCS JIOTHYHBIE U 000CHOBAHHBIE BBIBOBI. DCCE HAIMCAHO Ha OCHOBE PEKO-
MEHJIOBAaHHOM OCHOBHOM M JIONOJHUTEIBLHON JIUTEPATyphl, a TaKXKe MHOM JnTe-
paTtypel, 4eM Ta, YTO NpeIJIo’KeHa B paboyeil mporpamMMe COOTBETCTBYIOLICH
yueOHOH aucuuminHbl. Ha BEICOKOM ypOBHE BBINOJIHEHO O(GOpMIIeHHE pabOoThI.
OOyuaromuiicss YETKO M3JIaraeT B 3CCE M BBIPAXKAET CBOIO TOUKY 3PEHHS MpPU
YCTHOM OTBET€ 10 paccMaTpUBaeMbIM BOIPOCAM, HMPHUBOAS COOTBETCTBYIOLIUE
IPUMEDPEI
Onenka 4 B menom Tema scce packpeiTa; BBIBOABI C(HOPMYIMPOBAHBI, HO HEIOCTaTOYHO
(Xopomwio) 000CHOBAaHbI; UCIIOJIb30BAHA HEOOXOAMMAsl KaK OCHOBHAs, TaK U JIONOJHUTEIb-
Hasl JIMTepaTypa; HEAOCTATOUYHO YETKO MPOSBISIETCS aBTOpckas no3uuus. ['pa-
MoTHOe odopmierne. OOydaromMAcs JOMYCKAaeT OTACIbHbBIC MOTPEIIHOCTH TPH
YCTHOM OTBETE
Onenka 3 Tema packpbIBaeTcsi HA OCHOBE HCIOJIB30BaHHUS HECKOJIBKUX OCHOBHBIX U JIOTIOJI-
(YnoBneTBo- | HUTEIbHBIX UCTOYHUKOB; c1a00 OTpakeHa cOOCTBEHHAs MO3MILIMS, BBIBOJBI UMe-
PHUTEIHHO) IOTCSl, HO OHM HE 00OCHOBaHBI; MaTepHall U3JI0KEH HEMOCIeI0BaTeIbHO, Oe3 co-
OTBETCTBYIOLIEH aprymeHtauuu. Mmerorcs Henoctatku no odopmiieHuto. OOy-
YaroIuiicss 0OHapyKUBaeT MPOOesbl B 3HAHUSAX OCHOBHOTO MarepHaja 1o TeMme
Jcce.
Omnenka 2 (He- | Tema scce He pacKpbiTa; MaTepual U3JI0KEH 0e3 COOCTBEHHOM OIICHKU U BBIBO-
yZIOBJIETBOPHU- | A0B. MIMeroTcss HegocTaTku no odopmieHuto padbotsl. OOyuatomuiicss oOHapy-
TEJIBHO) KUBAET CYIIECTBEHHBIE MPOOENbl B 3HAHUSIX OCHOBHBIX IOJIOKEHUU TIO TeMe
Jcce, a TAKXKE B CIydyae OTCYTCTBHSI 3cce
5.3. MaTepuajbl 1151 OLEHKH JOCTHKEHUS] KOMIeTeH Ui
5.3.1. OneHo4YHBIEe MATEPHAJIBI IPOMEKYTOYHOM aTTeCTALMHU
5.3.1.1. Bonipochl K 3K3aMeHy
He mpenycMoTpenst
5.3.1.2. 3aga4u K IK3aMeHY
He npenycMoTpeHnsl
5.3.1.3. Bonipocsl Kk 3a4eTy ¢ OLIEHKOM
He nmpenycMoTpensl
5.3.1.4. Bonipocsl K 3a4eTy
Ne Conepxanue Koumeren NJAK
st
1. BpemeHHas IEHHOCTh JieHeT B (PMHAHCOBBIX OMepalmsx OIIK-4 31
2. MeTo/1bl OIICHKH JCHESKHBIX TTOTOKOB (IPSMOM, KOCBEHHBIH) OIIK-4 31
3. KoHnenium 1eHsl ¥ CTPYKTYphI KaruTana B (PUHAHCOBBIX pEIICHUSIX OIIK-4 31
4, B3anmMocBsI3b pucKa U JOXOMHOCTH B (DPMHAHCOBBIX PEIICHUSIX OIIK-4 31
5. TpanmuuuoHHBIE TOIXOMBI K OLEHKE (UHAHCOBOTO COCTOSIHHUSI, pe- OIK-4 32
3yJIbTATOB JESTEIbHOCTH.
6. | AGcosoTHBIE MOKa3aTean (MHAHCOBBIX PE3YyJbTAaTOB ACATENBHOCTH | QIIK-4 32
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s ueneit punancororo menemkmenta (EBITDA, EBIT).

7. ITokazatenu 3 (PEeKTUBHOCTH EATEILHOCTH JUIS 1eeii (UHAHCOBOTO 32
OIIK-4

MeHexkMeHTa (ROA, ROE).

8. DKOHOMHYECKas CYITHOCTh, aJITOPUTM pacuera, chepsl npumenenus | OIIK-4 32
nokazarens «9ddekt puHaHcoBOro phruara-1».

9. DKOHOMHYECKAs CYITHOCTh, aJITOPUTM pacuera, chepsl npumenenus | OIIK-4 32
s dekTa onepalmoOHHOrO phryara (JeBEpHKa)

10. | Omnepamuonnbiii ananmu3 (CVP-ananmu3) u ero wucnonb3oBanue B | OIIK-4 32
YIpaBJIEHUU MPUOBLIBIO.

11. | DxoHOMHYECKas CYITHOCTh, AITOPUTM pacuera, chepsl npumenenus | OIIK-4 32
nokazatess «9hdeKT GUHAHCOBOTO phluara-2».

12. | DxoHOMUYECKasl CYLITHOCTh, aITOPUTM pacueTa, cepsl npumenenus | OIIK-4 32
MOKa3aressi COBOKYITHOTO pucKa opraHuzanuu (3¢dexT compspkeH-
HOTO pbluara).

13. | IToaxoapl 1 METOIBI ONPEIEICHUS IIEHbl COOCTBEHHOT'O KaluTaia OIIK-4 32

14. | Merobl onpe/ieneHtsl LIEHbI 3a€MHOI0 Kanurasia OIIK-4 32

15. | [lonsiTue, anroput™m pacueta, cepsl npuMeHeHus nokaszarens nexa |  OIIK-4 32
kanmtana (WACC - Weighted Average Cost of Capital).

16. | OueHka AeATEIbHOCTH IO METOAUKE DKOHOMHYECKON J00aBICHHON OIIK-4 32
ctoumoctu (EVA).

17. | ®opMupoBaHHue TUBUACHIHOMN MOJIUTUKH, ONPEEsOmue (aKTophl. OIIK-4 32

18. | KanutanbHpIi OFOKET MHBECTUIIMOHHOTO IPOEKTa, METOJHKA CO- OIIK-4 32
CTaBJICHHUSI

19. | Meronuka KanuTaabHOTO OIOKETUpOBaHMs B 00ocHOBaHUM 3ddek- | OIIK-4 32
TUBHOCTH MHBECTHUIIMOHHOTO IMPOEKTa

20. | ITonsaTHe, cxema (OPMHPOBAHUS KalUTAIbHOIO OrOJKeTa, ero B3au- | OIIK-4 32
MOCBSI3b C IPOU3BOJICTBEHHBIMH OI0/KeTaMH, OI0/DKETaMH BEPXHETO
YPOBHSI.

21. | Onenka 3¢ (ekTHBHOCTH (PAKTOPUHTOBOM Omepanuu OIIK-4 32

22. | IlonuTuka KOMIUIEKCHOTO OTMIEPAaTUBHOTO yIrpaBieHus Tekymumu ak- | OIIK-4 31
TUBaMH M TIACCHBAMH: CYIIHOCTh, OCHOBHBIC BUJIBI, ONPEICIISIONIIE
(hakTopbl, pe3ynbTaThI

23. | Ilokazarenp «Texymme (hpuHAHCOBBIE MOTPEOHOCTHY», crocoOwl pac- | OIIK-4 32
4yeTa, MHTepIpeTalns Pe3yIbTaToB.

24. | Metoapl ONTUMH3AIMH 3a11aCOB, OIIK-4 32

25. | Meroas! ynpaBieHHs 1eOUTOPCKON 330DKEHHOCTRIO, ToHsTHE Kpe- | OITK-4 32
JUTHOW TOJMUTHKYU MPEANPUATHUS

26. | Onrumu3aIms JeHSKHBIX CPEJCTB OPraHU3aluU OIIK-4 32

27. | MeToasl ynpaBieHUs ICHSKHBIMUA TOTOKAMU OIIK-4 32

28. | PaccumraiiTe mokazareian peHTaOEITbHOCTH aKTHBOB OOBIYHBIM crio- | OITK-4 A
cobom u 1o popmyiie rornona (ROA).

29. | PaccumraiiTe mokazatenu peHTAO0EIHHOCTH coOCTBeHHOro Kamutana | OITK-4 A
OOBIYHBIM CIIOCOOOM M MO0 MoaupuUIMpoBaHHOM (opmyrne [[rormona
(ROE).

30. | Paccuwmraiite mokasarenb «IddekT omnepanuonHoro perdara (yiese- | OIIK-4 Yl
pUIKA)»

31. | Paccumraiite OamancoByio 1ieHy kamurtana opranuzanuu (WACC). | OIIK-4 Yl
JlaliTe MHTEPIPETALMIO IOJIYYEHHOMY PE3YJIbTATY.

32. | PaccunraiitTe aOconoTHBIE MOKa3arenu (uHAHCOBBIX pe3ynbratoB | OIIK-4 Vi
NesSTeNbHOCTH A 1enedl gurancoBoro MeHemkMeHnTta - EBITDA,
EBIT.

33. | CpaBuute penrabenbpHOCTh KanuTana u 1eny kanurana (WACC) o | OIIK-4 HI
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nByM BapuanTam. Ormpenenurte BapuaHT ¢ HaumbOosee 3(p(PeKTUBHOU

PE3YJIBTaTUBHOCTHIO.
34. | 1. Paccumraiite moka3zatenb «BHyTpeHHuii Temn pocra» opranusa- | OIIK-4 H1
uuu. Jlaiite MHTEpIpETaUIO OTYyYEHHBIX PE3YIbTaTOB.
2. Onpenenure TUIl AUBUJEHAHON MOJIMTUKH OpPraHMU3alMM B Teye-
HUEe mocienyommx Tpex JjeT. (OpraHuzanus yCTaHOBWIJIA ONpee-
JICHHBIM MPOLIEHT AMBHUICHIHBIX BBIILIAT OT YUCTON nmpuObLH -12% -
B T€UECHHE MOCIEAYIOUIUX TPEX JIeT.
35. | 1. Paccuuraiite mnokazatenp «IddexT ¢uHaHcoBoro peryaray mo | OIIK-4 HI
IIEpBOM KOHLENIMHU. [[aliTe MHTEepIPETALMIO ITOJIyYEHHBIX PE3yIbTa-
TOB.
2. Kak u3mMeHuTcs SKoHOMHYecKas 3()(heKTUBHOCTh KPEIHUTa MpH Ba-
puaHTe CHWXKEHHH peHTabenbHocTH akTuBa 10 10%
5.3.1.5. TlepeyeHb TeM KypCOBBIX POEKTOB (PadoT)
He npeaycMoTpeHsl
5.3.2. OueHo4HbIe MaTEPHAJIbI TEKYLIEr0 KOHTPOJIA
5.3.2.1. Bonpocskl TeCTOB
Copaepxanue Kowme- NIAK
TeHL U
Tema 1. Ba3oBble KoHIENuMu (PUHAHCOBOTO MEHEIKMEHTa B NPUHATHH
yOpaBlieHYeCKUX (PMHAHCOBBIX PEIICHUN OIIK-4 31
1. K ocHoBHBIM 6a30BBIM KOHIEHIHAM (PMHAHCOBOTO MEHEKMEHTA OTHOCSATCS:
1. BpemeHHas cTOUMOCTD (LIEHHOCTH) JIEHET; KOMIIPOMHCC MEXy PUCKOM U
pa3BUTHEM; KOHLEMIMS MHBECTULIMOHHOTO NTOTOKA; KOHLENIUS CTOUMOCTH Ka-
MUTAA;
2. BpeMEeHHas CTOMMOCTb (LIEHHOCTB) MPOLIEHTOB; KOMIIPOMHUCC MEX/1Y J10XO-
JIOM U JIOXOJTHOCTbIO; KOHIIETIUS JEHEKHOT0 IMOTOKA; KOHIIETILUS CTOUMOCTH
TOBapOB;
3. BpEMEHHasi CTOMMOCTb (IIEHHOCTB) JICHET; KOMIIPOMHUCC MEXKTy PUCKOM U
JIOXOJHOCTBIO; KOHIEMNIIUSA JSHEKHOT0 00pallleHus; KOHLENIMU GopMHpOBa-
HUS KalluTana;
4. BpeMEeHHas CTOMMOCTb (LIEHHOCTb) JIEHET; KOMIIPOMHUCC MEX]Ty PUCKOM U
JIOXOJTHOCTHI0; KOHIIETIIHS JEHEKHOTO TIOTOKA; KOHIEMIIMSI LIEHBI U CTPYKTYPbI
KaluTaJla, KOHLEMIINS aJIbTEPAaHTUBHBIX HU3JEPIKEK
2. CymHOCTH KOHIICTIIIUA BPEMEHHOW CTOUMMOCTH (IIEHHOCTH) JIEHET COCTOUT B
TOM, OIIK-4 31
1. Bcerna BbllIe CTOMMOCTH UX MPUBICYEHHUS;
2. Bcerja BbllIe UX Oyayliel CTOMMOCTH;
3. Bcerma HIKe UX OyIymeil CTONMOCTH;
4. Bcerja HUKE CTOMMOCTH UX IPUBJICUEHHUSL.
3. CyIHOCTb KOHIICTIIIUN KOMIIPOMHCCA MEXKIY J10X0/I0M U JOXOJAHOCTBIO CO-
CTOHUT B TOM, UTO: OIIK-4 31

1. Mexay ypoBHEM 0XKHIa€MOTO J10X0Ja U YPOBHEM COITYTCTBYIOLIETO EMY
pHCKa CYIIECTBYET OOpPaTHO MPOMOPIIHOHATBHAS 3aBUCUIMOCTb;

2. MEXIy yPOBHEM OXKHIa€MOTO J0X0/a U YPOBHEM COIYTCTBYIOIIETO EMY
pHUCKa CYHIECTBYET MPSMO MPOMOPIUOHAIbHAS 3aBUCUMOCTb;

3. MeXIy YpOBHEM OXKUIAEMOI0 JOX0Ja U YPOBHEM COIYTCTBYIOILETO EMY
pHCKa HE CYIIECTBYET KaKOH-TNO0 3aBUCUMOCTH;

4. MexIy BO3MOXKHOCTBIO MOJyYEHHUs JOX0a U BEPOSITHOCTHIO €ro Mmojyye-
HUS CYIIECTBYET NMPSMO MPONOPIIMOHAIbHASI 3aBUCUMOCTb;
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5. MCKAY BO3MOKHOCTBbIO BOSHUKHOBCHUS pHUCKA U BEPOATHOCTBIO €0 OCy-
IIECCTBJICHUSA CYIIECTBYET O6paTHO MMpOoNnoOpHHOHAJIbHASA 3aBHUCUMOCTD.

&

CyIIHOCTh KOHLETILIUY JEHEKHOTO IT0TOKA B TOM, YTO IIPEAIIPUATHE MIPE/I-
CTaBJIIETCA KAK COBOKYITHOCTB:

YKOHOMHUYECKUX PACIIPEIEIUTENBHBIX, JCHEKHBIX OTHOIICHUI;
YepeNyIOIUXCS IPUTOKOB U OTTOKOB JICHET;

MHBECTULMOHHBIX BJIOKEHUHU U 3aTparT;

PHUCKOBBIX BJIIOKCHHUM IEHEKHBIX CPEIICTB;

BPEMEHHOM CTOMMOCTH JICHET.

OIIK-4

31

ok wnE

CornacHo KOHLEMIMM CTOMMOCTHM KalMTalda CTOMMOCTH (LleHa) pa3HbIX HC-
TOYHHUKOB (pUHAHCUPOBAHUS:

1. He B3aUMOCBSI3aHbI MEXK]Ty COOOIA;

2. B3aUMOCBS3aHbI MEX]y CO00ii;

3. IpsIMO PONOPLIMOHATIBHBI I0XOIHOCTH;

4. 00paTHO MPONOPIMOHAIBHBI YPOBHIO (DMHAHCOBOTO PUCKA.

OIIK-4

31

Tema 2. CoBpeMeHHBIE MOAXO0/IbI K (OPMUPOBAHUIO CUCTEMbI HHGOPMAIIUOH-
HOTro oOecrieueHus] GUHAHCOBOTO MEHEKMEHTA

B aktuBe OanaHca oTpakaroTcs pa3[eNbl U UX HyMepalusi:

1. 1.HemarepuanpHblie akTUBBI 2. BHEOOOPOTHBIE aKTHUBBI

2. 1. Bueobopotubie akTuBbI 2. ChIpbe U MaTepUabl

3. 1. BueobopoTHbIe akTUBEL, 2. OOOPOTHBIE aKTHUBBI

4. 1. BueobopotHbie akTtuBbl, 2. O00opoTHBIE akTUBHI 3. COOCTBEHHBIE 000-
POTHBIE aKTHBBI

5. 1. CobcTBenHbIH KanmuTaln 2. 3aeMHBIN KamuTall

OIIK-4

31

B naccuBe 6anaHca oTpaxaroTcs pas3zienbl U UX HyMepalus:

1. 1. BHeobopoTHbIe akTuBbl, 2. O60poTHBIE akTHBBI 3. CoOCTBEHHBIE 000-
POTHBIE aKTHUBBI

2. 3. CobcTBeHHBbIN KanuTan 4. 3aeMHBIN KaruTal

3. 3. Kanuran u pesepBel 4. Jlonrocpounslie o0s3arenbcTBa 5. KpaTkocpou-
HbIE 00513aTENBCTBA

4. 3. CoGctBennblii kanurtan 4. Jlonrocpounslid 3aeMHbIN kKanuTan 5. Kpatko-
CPOYHBIN 3a€MHBIN KanTal

OIIK-4

31

Paznen «CoOcTBeHHBINH 0OOOPOTHBIN KaUTaD HAXOJUTCS:
1. B akTuBe OanaHca

2. B maccuBe Oananca

3. B IpUJIO’KEHUU K OalaHCy

4. npaBUIILHOTO OTBETA HET

OIIK-4

31

10.

«3010TO€ MPAaBUIIO (PUHAHCUPOBAHMSD 3aKIHOUAETCS B TOM, UTO:

1. JlonroBpeMeHHbIE aKTHBBI JOJDKHBI MOJHOCTHIO (PMHAHCUPOBATHCA 33 CUET
JOJITOCPOYHBIX HCTOUHHUKOB

2. JlonrocpovHble UCTOYHUKH JIOJKHBI OBITh HUXKE JOJITOBPEMEHHBIX aKTHBOB
3. CobcTBEHHbBIE HCTOYHUKH (PUHAHCUPOBAHUSI JOJIKHBI OBIThH BBIILE 3a€MHBIX
4. 3aeMHBIe HICTOUHUKU (PMHAHCUPOBAHMS JJOJDKHBI OBITh BBIIIE COOCTBEHHBIX

OIIK-4

31

11.

[TpaBuiio ¢puHancupoBanus «TpeGoBaHUs K BEPTUKAIBHON CTPYKType OanaH-
Cay 3aKJIF0YaeTCs B TOM, UTO:

1. JlonroBpeMeHHBIE aKTUBBI JOJDKHBI MTOJIHOCTHIO (DMHAHCHPOBATHCS 32 CUET
JIOJATOCPOYHBIX UCTOYHUKOB

2. Jlonrocpo4Hble HCTOYHUKH JJOJKHBI OBITh HUXKE JOJITOBPEMEHHBIX aKTHBOB
3. CoOcTBeHHbIE HCTOYHUKH (PMHAHCUPOBAHUS TOJKHBI OBITH BBIIIE 3a€MHBIX
4. 3aeMHBbI€ NICTOUHUKU (PMHAHCUPOBAHMS JOJKHBI OBITh BBIIIE COOCTBEHHBIX

OIIK-4

31

12

. K ko3¢ ¢dunmenram oneHku (UHAHCOBOM YCTOHYMBOCTU NMPEANPUATHS. OTHO-
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CUTCA: OIIK-4 31
1. ko3 purmeHT aBTOHOMHUHN
2. k03 PunmeHT abCOMOTHOM MIIATEKECTOCOOHOCTH
3. nepuoj 060payMBaEMOCTH aKTUBOB
13. B kako#i cTeneHu 3a0KEHHOCTh 110 TEeKYIUM (PMHAHCOBBIM 00s13aTEIBCTBAM
MOKET OBITh YJIOBJIETBOPEHA 3a CYET OOOPOTHBIX aKTUBOB Ipeanpusatus noka- | OIIK-4 31
3bIBACT KOAPPHUIIUEHT:
1. aGCOMIOTHOM TIATEXKECTIOCOOHOCTH
2. IPOMEKYTOUHOM! TIATEKECITIOCOOHOCTH
3. TeKyIIeH mIaTeKecnocoOHOCTH
14. Nadopmanus 0 AEHEKHBIX TOTOKaX OpraHU3alMy OTPaKEHa:
1. B akTuBe OasiaHca OIIK-4 31
2. B maccuBe OajnaHca
3. B OTYETE O IBUKEHUU JICHE)KHBIX CPE/ICTB
4. B oTuere 0 (PUHAHCOBBIX pe3yJbTaTaX
15. /lenexxHble MOTOKH B OTYETHOCTH OTPAXKAIOTCS 110 BUJAM JI€ATEIbHOCTH:
1. OCHOBHOH, NHBECTUIIMOHHOM, COBMECTHOM OIIK-4 31
2. OCHOBHOH, OFO)KETHOM, (DMHAHCOBOM
3. OCHOBHO, KpeTUTHOH, (PUHAHCOBOM
4. OCHOBHOM, MHBECTHIIMOHHOM, (PMHAHCOBOM
16. IIpsMoii MeTO/ OLIEHKH JEHEX HBIX TOTOKOB 3aKJII0YAETCs:
1. B ompeneneHuy ocTaTtka JEHEKHBIX CPEACTB IyTeM comnocraBieHus npuro- | OIIK-4 31
Ka ¥ OCTaTKa JCHET 3a Mepuos
2. B OIIpe/IeJICHUH HAIpaBJIEHUI MPUTOKA U OTTOKA JEHET MO BUAAM JESITElb-
HOCTH
3. B CpaBHEHUHU OCTaTKa JEHEKHBIX CPEJICTB HA KOHEIl M Hayajlo nepuojaa
17. KocBeHHBII METO/ OLIEHKH JICHEXKHBIX TOTOKOB 3aKJIFOYAETCS:
1. B ompeneneHnn octaTKa JIEHEXHBIX CPEJCTB IMyTeM comocraBieHus npu- | OIIK-4 31
TOKAa ¥ OTTOKA JICHET 110 BUAM JESATEIbHOCTH
2. B CPaBHEHUH OCTAaTKa JCHEXKHBIX CPEICTB HA KOHEI] M HAaJaJIo Teproja
3. B OIpEeJNeNIEHUN OCTaTKa JEHEKHBIX CPEICTB MyTEeM KOPPEKTUPOBKHU YH-
cTOM mpHUObLIN, aMOPTHU3AIIMM Ha U3BMEHEHUs cTaTel OaaHca
4. B TMCKOHTUPOBAHUM MIPUTOKA U OTTOKA JICHET 110 BUJIAM JESITEIbHOCTH
18. JloGaBieHHAS] CTOMMOCTD TPEIIPUSITUS — 3TO:
1. BeIpyuKa OT peanu3anuu 3a MUHYCOM Hajora Ha 1o0aBieHHy0 crouMocts; | OITK-4 31
2. pa3HUIAa MEXAYy CTOMMOCTBIO PEaTM30BAHHON MPOIYKIIMA U CTOUMOCTBIO
MPUOOPETEHHBIX MAaTEPUAIIOB U YCIYT;
3. pa3HHUIA MEXAY CTOMMOCTBIO TPOU3BEACHHON MPOAYKIIUH U CTOMMOCTBIO
PUOOPETEHHBIX MATEPUAIIOB U YCIYT.
19. Breibepute npaBmiibHbIe 0TBETH : «[lokazarens EBIT paccuntbiBaercst kKaky»:
1. Pasnuna mMexy 100aBlIeHHON CTOMMOCTBIO U MaTepHaibHbIMU 3aTpatamu; | OIIK-4 31
2. Kak cymma HPOU u amopTu3anmm;
3. BeuuTanuem u3z bPOU amoprtuzanuu;
4. Kak cymma MpOLIEHTOB MOJTYYEHHBIX U MPUOBUIN A0 HAIOr000JI0KEHUS;
5. Kak cymMa nponeHTOB yIIaueHHBIX U IPUOBUIH 10 HAJIOTO000I0KEHHUS;
6. Kak pa3Huma Mexay CTOMMOCTBIO TIPOU3BEIEHHOHN MPOIYKIINU U TTOKYITHBI-
MH MaTepuaiaMu;
7. BpluuTanuem u3 NpuObUIH 10 HAJOr000JI0KEHHs HAJIOTOB U3 MPHOBLIH.
20. BpyTTO-pe3ynbTaT SKCIUTyaTalluu HHBECTUIMNA — 3TO:
1. npuOBUTH OT MHBECTUIIMOHHOTO MTPOCKTA; OIIK-4 31

2. nobGaBieHHAsh CTOMMOCTH 332 BBIYETOM OIUIATHI TPyAA C OTYUCICHUSMHU Ha
COITMAITbHBIC HYX/IbI X HAJIOTOB, BKJIFOYaEMBIX B CE0ECTOUMOCTH;
3. mpuOBLIb 10 HAIOTOOOIO0KECHHUS.
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21. HetTo-pe3ynbTar 3KCIUTyaTallil HHBECTULIUHI — 3TO:
1. yucrasg npuOBLIb OT HHBECTULIMOHHOTO IIPOEKTA
2. TpuOBUIb J0 YIUIAThl POLIEHTOB 32 KPEAUT U HAJIOTa Ha MPUOBLIH
3. HepacrpeaelIeHHasi MPUObLIb;

OIIK-4

31

22. PerrabenpHOCTH aKTUBOB 110 (hopmyie rorona (ROA) - ato:
1. mpousBeneHue peHTA0CIBPHOCTH NPOJaX U Koddduimenta obopauynBaeMo-
CTH aKTHUBOB;
2. TIpOM3BEJICHNE PEHTA0EIHPHOCTH COOCTBEHHOTO KanuTajia u ko3 duimenra
peduHAHCHPOBAHMUS;
3. OTHOIICHHE YUCTOW MPUOBLIN K aKTHBAM.

OIIK-4

31

23. PerrabenbHOCTH COOCTBEHHOTO KanuTtaia 1o ¢popmyne Jromona (ROE) - aro:
1. npousBeaeHUe peHTAOECIBHOCTH MPOAAK M Kod(duimenta obopaynBaeMo-
CTH aKTHBOB;
2. TPOU3BEICHUE PEHTAOCIILHOCTH aKTHBOB ¥ (PMHAHCOBOTO phIYara,
3. OTHOIIIGHWE YHCTOM MPUOBUIA K COOCTBEHHOMY KaITUTATYy.

OIIK-4

31

24. B omueHke peHTA0EIBHOCTH COOCTBEHHOrO KamuTana 1o moxaenu JlromoHa
(ROE) crenensb (priHaHCOBOrO pHCKa OTpa)kaeT I0Ka3aTellb:
1. peHTa0EIBHOCTD IPOJIAK;
2. ()MHAHCOBBIN phIYAT;
3. 060paunBaeMOCTb aKTHBOB.

OIIK-4

31

25. Moaudunuposannas ¢opmyna Jronona(ROE) no3BosseT onpenenurs:
1. PeHTa0enbHOCTh aKTHBOB KaK IMPOHM3BEIACHHE PEHTAOCIBHOCTH MPOJAX U
ko3 duimenta 060paunBacMOCTH;
2. PentabenbHOCTh COOCTBEHHOTO KamuTajga KakK MPOW3BEACHUE PEHTA0EIb-
HOCTH aKTHBOB M (DMHAHCOBOTO phIYara,
3. PeHTabenpbHOCTH aKTHBOB KaK MPOU3BEJCHUE PEHTAOCTHHOCTH TPOJAXK H
koddduimeHTa 060paunBaeMOCTH.

OIIK-4

31

26. Ilenssmu mepBOro ypoBHS (TJIaBHAS 11€Jb) (DMHAHCOBOTO MCHEIDKMEHTA SIBJIS-
eTcs:
1. 3assTHE OmpeneNeHHON HUIIN U JOJTU Ha TOBAPHOM pBIHKE,
2. MakcUMM3alMs 0JIaroCOCTOSIHUS BIAJENbIEB (COOCTBEHHUKOB) MPEIIpHUs-
THS,
3. pocT 00bEMOB ITPOU3BOICTBA U MPOAAK,
4. wmaxcumu3zauus (YCTOMYUBBIM ypoBEeHb MPUOBUIN M peHTA0EIbHOCTH aKTH-
BOB (KamuTasna).

OIIK-4

31

27. I'padyk 5KOHOMHUYECKOH pEHTA0CILHOCTH MPEICTABIICH
1. ocpro OX, Ha KOTOPOI OTMEYaeTCsl peHTA0EIBLHOCTh MPoaax, U ocbio OV,
Ha KOTOpOH oTMedaeTcs KodPGUIUEeHT 000paurMBaEMOCTH aKTHBOB
2. ocbto OX, Ha KOTOPOIl oTMeuaeTcs Kod(pPUIMEHT 000paunBaEMOCTH aK-
THUBOB, U 0Chl0 OV, Ha KOTOPOH OTMEUAETCS PEHTAOCIHPHOCTD MPOIAK
3. JuHHMEW npeaesbHON IIeHbl KaluTalla, HallpaBJIeHHOH BBEpX

OIIK-4

31

28. CTOMMOCTHYIO MOJIENb OIEHKH JESTeIFHOCTH OpTaHW3aldd MOXHO TPaKTO-
BaTh KaK
1) 6yxranTepckuid, yueTHBIN B3IJIs1 HA KOMIIAHHUIO
2) NHBECTULIMOHHBIN WY PHIHOYHBIN B3IJISIT HA KOMITAHUIO
3) olLleHKa MOTEHLMAIbHOW BO3MOKHOCTH I'€HEpUPOBAaHUS KOMIaHHEH Haio-
TOBBIX IJIATEXKEN

OIIK-4

31

29. Ha rpaduke 5KOHOMHYECKOH PEHTA0ETHHOCTH MOYKHO BBIJICIIUTH
1. 2 30HBI PKOHOMHYECKOW PEHTAOETHHOCTH, PA3INYAIOUINXCS IO YPOBHIO
3HA4YEHUH ONpEENAIoNNX ee GaKTOpPOB
2. 4 30HBI PKOHOMHYECKOH 100ABIEHHOW CTOMMOCTH, Pa3lIUYAIOIIUXCS MO
YPOBHIO 3HAYCHHUH ONpeNeNAomux ee (pakropos
3. 4 30HBI PKOHOMHMYECKOW PEHTAOEIbHOCTH, PA3IMYAIONIMXCS MO YPOBHIO

OIIK-4

32
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3HAUCHUH ONpeNeNSIoNX ee PaKToOpoB

30.

['padurik SKOHOMUYECKOI PEHTAOETHLHOCTH MO3BOJISIET OCYIIECTBIATH MOHUTO-
pUHT

1. mokazareneil SKOHOMUYECKOH 3(PPEKTUBHOCTH AEATEIHHOCTH B 3aBHCUMO-
CTH OT CTaJIU1 XKU3HECHHOTO IIUKJIA,

2. ynpasiieHusi popMUpOBaHHEM MPUOBLIH U PEHTA0CIEHOCTH TPEATIPHSTHS,
3. 3¢ (hEeKTUBHOCTH AKTUBOB MPEIANPUATHS OTHOCHUTEIBHO PACIIONOKCHHS HX
pPEHTA0CIBPHOCTH 10 30HaM Tpaduka.

OIIK-4

32

31.

BriOepuTe BapuaHT C MpaBWIBHBIMU OTBeTaMu. OmpenennTe BeINIUHY MMOKa-
sareneir a)EBITDA, 6)EBIT. Ucxonnble nannbie (Thic.py0.): 3apaboTHas 1ia-
Ta C OTYUCIICHUSIMU Ha corcrtpaxoBanue 30, amoptuzauus 10, mpoLEHTHI 3a
Kpeaut yriadeHHslie 20, npulbuib 10 HasorooOiaoxeHus 40, yucras npuObLIb
35.

1. a) 65 TBIC.pYO., 6) 55 THIC.pYO.

2. a) 135 TeIC.pYO., 6) 95 THIC.pYO.

3. a) 70 teIC.pYO., 6) 60 THIC.pYO.

4. BEpHOTO OTBETA HET

OIIK-4

Vi

32.

Bribepute BapuaHT ¢ mpaBWIbHBIMU OTBeTaMu. OmpelnenuTe BEIUYUHY PEH-
tabenbHOCTH akTUBOB 10 (opmyne [romona (ROA=ROS*AT).HUcxonusie
naHHbie (TeiC.py0.): Yucras npudsuis 50, Beipyuka ot npogax 400, HUtor mac-
cuBa (akTmBa) Oyxranrepckoro Oamanca 320 (B T.u. Kanmuran u pesepsbl 165,
3aeMHbIe cpeAcTBa (KpeAUTh) 85, KpeAUTOPCKas 3a0KEHHOCTH 70)

1) 12% * 2 = 20%

2) 12,5% * 1,25 = 15,6%

3)12,5% * 1,6 = 20%

OIIK-4

Vi

33.

Bribepute BapuaHT ¢ MpaBWIBHBIMUA OTBeTaMu. OTpenenuTe BeTUYUHY PEH-
TabeIbHOCTH COOCTBEHHOTO KamuTajga o MoauHuIMpoBaHHON dopmye [ro-
noHa (ROE=ROS*AT*®un pruar).lcxonnsie nannbeie (Thic.py0.): Yucras
npubsutb 50, Beipyuka ot mpomax 400, Mror maccuBa (akTuBa) Oyxrairep-
ckoro Oamanca 320 (B 1.u. Kanuran u pezepsol 165, 3aemubIe cpeacTa (Kpe-
muthl) 85, Kpeauropckas 3agomkeHHOCTh 70)

1) 12.5%*1,25*1,51=23,7 %

2) 10 %*2*1,51=30.2%

3) 12,5%*1,6*1,51=30,2 %

OIIK-4

Vi

34.

Onenka peHTabenbHOCTH akTUBOB 1o Mozenu Jronona (ROA) nmokazanu, uto
JIBe opraHu3anuu A u B UMET 0JMHAKOBYIO peHTa0enbHOCTh mpodax 15%,
000paunBaeMOCTh aKTUBOB (KamuTaja) B OpraHM3aldd A BBbIIIE B JBa pasa,
yeM B opraHuzanuu B. bosbiieli ”HBECTUIIMOHHONW MPUBIIEKATEILHOCTHIO 00-
JajaeT OpraHu3anus .

OIIK-4

Vi

Tema 3. JleBepuk B ymnpaBieHUH (PUHAHCOBBIMH pPe3yJbTaTaMU JIEATEIbHOCTH
OpraHu3aluu

35.

OKOHOMUYECKas 11eJeCO00Pa3HOCTh NMPUBJICUEHUSI 3a€MHBIX CPEJICTB MOXKET
OBIThH OIlEHEHA C IIOMOIIBIO

1. monenu «a¢dekra oneparmoHHOTo pblyara»

2. mozxenu «d(dexTa GUHAHCOBOTO phIYara»

3. moxemu D0 Q

4. monenmu baymors

OIIK-4

31

36.

JeticTBrue (prHAHCOBOTO phIYara 3aKJIF04aeTcsi B TOM, UTO:
1) npeanpusiTHE aKTUBHO MPOBOAMT ONEPALUU HA (POHIOBBIX PHIHKAX
2) mpW TOJYYCHUH KPEIUTOB M3MEHSETCS PEHTA0EITbHOCTh COOCTBEHHBIX

OIIK-4

31
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CPEICTB
3) npeanpusiTie MOKET CHU3UTh (PMHAHCOBBIN PUCK, IOJyUYasi KPEAUTHI

37.

OddexT puHaHCOBOTO phIvara (IepBasi KOHIICTIIHS ) OMPEACIIICTCS Kak

1) mpou3BeeHHE HAJIOTOBOTO KOPPEKTOpPAa M PEHTA0EIBLHOCTH COOCTBEHHOTO
Karuraiga

2) mpou3BeACHUE HAJIOTOBOTO KOppekTopa, muddepenmnnana, (GuHaAHCOBOTO
pblyara

3) npou3BeAcHUE HAJIOTOBOTO KOppekTopa, nuddepennnana, mieda GuHaHCO-
BOTO pbIyara

4) ornomenne EBIT (HPOW) k npubbuin 10 Hamoroo010KeHHs

OIIK-4

31

38.

Hanorosbliii KOppEeKTOp ONpeneIseTcss KaK

1) npousBeneHue NpuOBLIM O HAIOTOOOJ0KEHHS U CTAaBKM HAJIOra

2) BBIYMTAHUEM U3 TPUOBLIH 10 HAIOTOOOJI0KECHHS CyMMBI HAJIOTOB

3) BBIYMTAHUEM U3 €AMHULBI CTABKH HAJIOT000JI0KEHUS

4) npou3BeCHUEM CTaBKU HAJIOr000JI0KEHUSI M PEHTA0EIbHOCTH aKTHBOB

OIIK-4

31

39.

Hduddepennman npu pacyere s¢p¢dekra puHaHCOBOrO phryara (mepBasi KOH-
LENIHs) ONpPeaeNsIeTcs Kak

1) pa3Huna peHTabeIbHOCTH aKTUBOB M PEHTA0EIHbHOCTH MPOAAK

2) cymMMa MpOU3BEICHUM LIEHBI U J0JIU 3a€MHBIX CPEICTB

3) pa3HuIa peHTa0eNIbHOCTH aKTHBOB M CPEJAHEH pacdyeTHOIl CTaBKU MPOILICH-
TOB

4) cymma peHTabeIbHOCTH aKTUBOB U CPEHEH pacueTHOM CTaBKH MPOLIEHTOB

OIIK-4

31

40.

[Ineuo ¢unuancoBoro peruara mnpu pacuyere 3ddexra (PUHAHCOBOrO pblUara
(mepBasi KOHLEMIIMS) OIPEIEIAeTCs KaKk

1) oTHOIIEHHE BCEro KaruTana K COOCTBEHHOMY KaluTaly

2) OTHOIIIEHHE COOCTBEHHOTO KaluTala K 3a€MHOMY KaluTaly

3) OTHOLIEHHE 3aeMHOT0 KaluTajla K COOCTBEHHOMY KaluTaly

OIIK-4

31

41.

Mogenb «3ddexra GruHaHCOBOTO phIuara-1» Mo3BOISET OLICHUTD

1) Ha CKOJIBKO MPOIIEHTOB M3MEHUTCS MPHUOBLIL MPU U3MEHEHUH BBIPYYKH OT
npogax Ha 1%

2) cnocoOHO JM MpeANpUATHE TIPU COOTBETCTBYIOIIEM YPOBHE peHTaOelbHO-
CTH aKTHBOB (KallMTalla) BBHIJIAYUBATH KPEIUT M MPOICHTHI, HE YMEHbIIas
COOCTBEHHOT0 KanuTasia

3) Ha CKOJBKO EIMHMI] MOBBICUTCS 3(PPEKT OT (PUHAHCOBON NEATEIBHOCTH
OPUEATPUSITHS

OIIK-4

31

42.

[TepBast koHLENIKA MOZIENH «3((deKTa (PHHAHCOBOIO PblYaray 3aKiIr4aeTcs

1) B OlIEHKE BAMSHUS YCIOBHI MPUBJICYEHHUS U HCIIOJIB30BAaHUS COOCTBEHHOTO
Kanuraia Ha 3¢ (HEeKTHUBHOCTh 3a€MHOT0 KaruTasia

2) B OLICHKE BIIMSHUS YCIOBUI MIPUBJIEUEHHS U UCIIOJIB30BAHNS BCETO KaIlNTa-
na Ha 2G(HEeKTUBHOCTH COOCTBEHHOTO KaruTasa

3) B OLIEHKE BIMSHUS YCIOBHMH IPUBJICYEHUS U UCIIOJIB30BaHUS 3a€MHOI0 Ka-
nuTana Ha 3QPEeKTUBHOCTh COOCTBEHHOT'O KanuTala

4) B OLICHKE BJIMSHMS YCIOBUI NMPUBJIEUYECHUS U UCIIOIb30BaHUS 3a€MHOIO Ka-
nuTaia Ha 3P PEeKTUBHOCTh BCErO KanurTajia

OIIK-4

31

43.

[Tokazarens "DddexT puHaHCOBOrO phlyara (mepBas KOHUENIMA)" TOKa3bIBa-
er...

1) Ha CKOJIBKO MPOIIEHTOB M3MEHUTCS MPHUOBLIb MPH U3MEHEHUH BBIPYYKH OT
npojax Ha 1%

2) Ha CKOJIKO IPOIICHTOB M3MEHMUTCS YHCTasi NPUOBUIb HA aKIMIO TIPU U3Me-
Henuu EBIT na 1%

3) Ha CKOJIBKO MPOLIEHTOB U3MEHUTCS YHCTasi MPUObUIb HA AKLHUIO TIPH H3Me-
HEHUHU BBIPYUYKH OT Ipojax Ha 1%

4) Ha CKOJIbKO MPOLEHTOB U3MEHHUTCS PEHTA0eIbHOCTh COOCTBEHHOT'O KalMTa-

OIIK-4

31
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J1a TIpY [IPUBJICYECHUU KpEauTa
5) Ha CKOJIbKO MPOLEHTOB U3MEHUTCS PEHTA0CIbHOCTh aKTUBOB IIPU IIPUBJIE-
YCHUU KpeauTa

44, PenTabenbHOCTh aKTUBOB B "D¢(heKkT hruHaHCOBOTO phluara (repBas KOHIICH-
)" onpeaensieTcs: Kak OIIK-4 31
1) otHomenune EBIT (HPOU) k mpuObLIn 10 HATOTr000I0KEHUS
2) OTHONICHHUE YUCTON MPUOBLIN K aKTUBaM (KaIUTAITy )
3) orHomenue EBIT (HPOU) k akTuBam (Kanuraiy)
4) oTHOLIEHHE YUCTOW MPUOBUIH K 3a€MHOMY KalUTaITy
45. TlocTostHHBIE 3aTpaThl OTJINYAIOTCS OT IEPEMEHHBIX TEM, UTO
1) nocrosiHHBIE 3aTpaThl MPUXOAUTCS HECTH IOCTOSHHO, a nepemeHHble u3- | OIIK-4 31
penka
2) OCTOSIHHBIE 3aTpaThl HE 3aBHCAT OT 00BbEMa MPOU3BOJCTBA U BHIPYUYKH, a
HIEpEMEHHBIE 3aBUCAT
3) MOCTOSTHHBIE 3aTPaThl 3aBUCAT OT 0ObeMa MPOU3BOACTBA M BBIPYUYKH, a Te-
pPEMEHHBIE — HE 3aBUCAT
46. [Ipu yBeIMYEHUH BBIPYUKH OT pea3aliiy IPOAYKIUH TOCTOSIHHbIE 3aTPaThl
1) He U3MEHSIOTCS OIIK-4 31
2) yBEITMYUBAIOTCS
3) yMEHBIIAIOTCS
47. BamoBast Map»a — 3TO:
1) pasHOCTH MEX/ly BBIPYUKOH M IEPEMEHHBIMU 3aTpaTaMu OIIK-4 31
2) pa3HOCTb MEX/y OCTOSIHHBIMU U IIEPEMEHHBIMU 3aTpaTaMu
3) cymma nepeMeHHBIX 3aTpaT U NPUOBLIN
48. [IpeanpusITHIO BBITOTHO:
1) MUHHUMU3UPOBATH pa3Mep BATOBON MapiKH; OIIK-4 31
2) moaiep>KuBaTh MOCTOSIHHBIN pa3Mep BaJIOBON MapiKH;
3) MaKCUMU3HUPOBATh pa3Mep BaJIOBOW MapiKH.
49. Cuna Bo3JIefiCTBHS ONEPALIMOHHOTO phlyara pacCUMTHIBACTCS:
1) nenenuem npuOBLIN Ha BaJOBYIO MapKy OIIK-4 31
2) neneHreM BaJlOBOM Map kKM Ha MPUObLIb
3) neneHueM NpuObLIN Ha BEIPYUKY
50. KoaddunueHT BanoBoit Map>xu — 3To:
1) oTHOIIEHKE BaJOBOM Map» M K IPpUOBLTU OIIK-4 31
2) OTHOLIIEHHE BAJIOBON Map kM K MOCTOSIHHBIM 3aTpaTam
3) oTHOIIEHHE BAJIOBOIM Map M K BBIPYUKE OT peasu3aluu
51. Yem BblIIIE CHIIA ONIEPALIMOHHOTO phlYyara, TeM:
1) MeHbI1Ie TpeANTPUHUMATETBCKUNA PUCK OIIK-4 32
2) Gosbliiee CHIKEHHE BBIPYUYKH PACCMATPUBAETCS KaK HEIOIYCTUMOE
3) MEHbIIIe CHIDKEHHUE BRIPYUKH PACCMATPUBACTCS KaK HEJOIMYCTHMOE
52. D¢ dexT onepanlMOHHOTO phlyara MoKasbIBaer ...
1) Ha CKOJIBKO MPOLIEHTOB U3MEHUTHCS YUCTasi MpuObUIb Ha 1 akiuio npu u3- | OIIK-4 31
meHenun HPOU na 1%
2) Ha CKOJIbKO €IWHUI] MOBBICUTCS 3(D(EKT OT onepanoHHON NeATeIbHOCTH
OPUEATPUATHS
3) HE CKOJIKO TPOIIEHTOB U3MEHUTCS MPUOBLIH MPH W3MEHEHHH BBIPYYKH OT
npojax Ha 1%
53. [IpennpusiTie 3anHTEPECOBAHO, YTOOBI MOPOT pPEHTAOENBFHOCTH (TOYKa Oe3-
yOBITOUHOCTH) OBLI: OIIK-4 31
1) kKaK MO>XKHO BBIIIIE
2) KaK MOXHO HMKE
3) paBeH peHTA0EITBLHOCTH TPOIAXK
54. Tlopor peHTa0eIbHOCTH B CTOMMOCTHOM BBIPQ)KCHUHU ONPEICIIAETCS:
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1) neneHneM nepeMeHHBIX 3aTpaT Ha K03()(PUIIMEHT BaIOBOW MapKH
2) neneHUEM MOCTOSIHHBIX 3aTpaT Ha BAJOBYIO MapxKy
3) neneHueM MOCTOSIHHBIX 3aTPAT Ha KO PHUIMEHT BaJOBOM MapKu

OIIK-4

31

55.

[Topor peHTabeIbHOCTH B HATYPAILHOM BBIPQKEHHH OIPEIEIISETCS KaK:

1) mepemMeHHbIe 3aTpaT pa3eNuTh Ha Pa3HUILY [ICHbI M IIEPEMEHHBIX 3aTpaT He
| enuHMIly TPOXYKIMH (BAJIOBYIO MapKy Ha | eMHUILY TPOIYKIIHN);

2) IOCTOSIHHBIE 3aTPAThl Pa3AeIUTh HA PAa3HUIy LIEHBI U MEPEMEHHBIX 3aTpaT
He | eanHUIy POAYKIMY (BaJOBYIO MapKy Ha | €IMHUILY IPOIAYKIHH);

3) mocTOosIHHBIE 3aTPaThl pa3eaUuTh HAa KOO()(UIIMEHT BAIIOBOW MapKH

OIIK-4

31

56.

BriGepute npaBuiIbHOE yTBEPKICHHE:

1) 3amac (uHAHCOBOW MPOYHOCTH OOPATHO MPOMOPIIMOHAICH BEIUYHHE d(-
(exTa onepanoHHOro pelyara

2) 3amac (UHAHCOBOM MPOYHOCTH MPSMO MPONOPIMOHANICH BeTHYNHE dPPeK-
Ta ONEPALMOHHOTO phlYara

3) 3amac ()MHAHCOBOW NMPOYHOCTH HE CBSI3aH C BEIMYMHON 3 dexTa PuHaHCO-
BOTO pbIyara

OIIK-4

31

57.

Onepaunonnsiii ananuze (CVP-aHanmn3) BKI0YaeT OCHOBHBIE MMOKA3aTeNu:

1) omepanmu 1Mo MPOU3BOJCTBY MPOIYKIIMHU, OTIEPAIIUHU 10 TPOIaxKaM MPOIyK-
IIUH, 3aTPAThI HA OTEPAIINH 10 TIPOU3BOCTBY U MPOIaKaM

2) BayioBasi Mapika, MPUObLIL, SP(PEKT ONMEPAIMOHHOTO pblYara, Imopor peHTa-
0enbHOCTH, 3anac (pUHAHCOBOM MPOYHOCTH

3) BasioBas Mapika, MpuObLIb, 3P deKT GUHAHCOBOTO phluara, ImoOpor peHTa-
0ebHOCTH, 3arac (UHAHCOBOHM MPOYHOCTH

OIIK-4

31

58.

O ekt puHancoBoro peruara (JieBepupKa) 1Mo 2 KOHIETIUH TOKA3bIBALT ...
1) Ha CKOJILKO MPOLIEHTOB M3MEHUTHCS YMCTasi NMPUObLIL HAa 1 akIMIO MpU U3-
menenun HPOU nHa 1%

2) Ha CKOJBKO €AMHUI] MOBBICUTCA 3((eKT oT (UHAHCOBOH IesITEeIbHOCTH
PUETPUSITUS

3) He CKOJIBKO MPOLIEHTOB U3MEHUTCS MPUOBLIb MPU U3MEHEHUH BBIPYUYKU OT
npogax Ha 1%

OIIK-4

31

59.

CoOBOKYIHBIN PUCK, TOPOXKIAEMBIN TPEANTPUATHEM, MOKHO OLIEHUTh

1) cnoxuB cuity Bo3ieHCcTBUS (PMHAHCOBOIO U ONEPAIIMOHHOTO phlyara

2) IepeMHOXXUB CHITy BO3JIeHCTBHS (PMHAHCOBOTO U ONEPAI[IOHHOTO PhIUaroB
3) nmoaenuB CUIIy BO3/EWCTBUS ONEPALMOHHOIO phluara Ha CHUJy BO3JEHCTBUS
(MHAHCOBOIO phluara

OIIK-4

31

60.

HcnpIThIBatoT OONBIINN YPOBEHB POU3BOJICTBEHHOTO PHCKA MPEIIPHUSATHS C
1) Gosb1I0¥ J1071EHl TOCTOSIHHBIX 3aTPaT
2) 60mbIION 10J1eH TepEeMEHHBIX 3aTpaT
3) OosbI1IOM J10J1eii COBOKYITHBIX 3aTpat

OIIK-4

31

61.

CoBoKyMnHOE BIMSHHE ONEPAMOHHOTO U (PMHAHCOBOT'O JIEBEPUIKA U3MEPSET
1) M”HBECTUIIMOHHYIO IIPUBJIEKATENBHOCTh KOMIIAHUH

2) cTenieHb (PUHAHCOBOI YCTOWYUBOCTH

3) Mepy COBOKYITHOT'O pUCKa IPEAIPUHUMATENS

4) Mepy (hMHAHCOBOIO PHCKa

OIIK-4

31

62.

[TpuBneueHre opranu3alueil JOMOJIHUTEIbHBIX 3a€MHBIX HCTOYHUKOB (DMHAH-
CHPOBaHMSI YKOHOMUYECKH L1EJIeCO00pa3HO MPH YCIOBUH, €CITN pacdeTHas
CTaBKa MPOLIEHTA 33 KPeIUT (BBIIIE/HUKE) pEHTAOEIBHOCTH aKTUBOB
(xanuTana).

OIIK-4

32

63.

Bribepute BapuaHT ¢ mpaBWIBHBIME OTBeTaMH. Ompenenure 3HaYeHHE Q-
dekra omnepamuonHoro peuara (OOP) Ha OCHOBE ClEAyOIMX JIaH-
HBIX:BBIpYUKa 45 ThIC.pyO.,IepeMeHHbIe 3aTpaThl 15 THIC.pyO.,TIOCTOSIHHbIE 3a-
tpaThl 20 THIC.pYyO.:

1)2

OIIK-4

Vi
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2) 3
3) 4

64.

PaccunTaiite nokaszarenu a) npuObLIb, 0) 3 PEKT ONeparmoOHHOTO phlyara.
Ucxonubie manabie: O0beM mponax S equnuil, lena peanmsanuu 10 py0./en.,
[Tepemennsle 3atpatsl Ha | enununy 4 py06., [loctosinusie 3aTpaTsl 10 pyo.

OIIK-4

V1

65.

Bri6epute BapuaHT ¢ paBUIIbHBIMU OTBeTaMu. PaccuuTaiite nmokasaresnu a)
HOpOT peHTa0eNbHOCTH (0€3yOBITOYHOCTH) B CTOMMOCTHOM BBIPAXXEHHUH, 0)
MOPOT peHTa0eIbHOCTH (0€3yOBITOYHOCTH) B HATYPAJIbHOM BhIpakeHHH. Mc-
xonHbIe qaHHble: O0beM nponax 5 enunun, llena peanuzanuu 10 py06./ex.,
ITepemennsbie 3aTpaThl Ha | enunaniy 4 pyo., [locTostHHBIC 3aTpaTsl 10 pyo.
1) a) 32 py6., 6) 2,5 en.

2) a) 25 py6., 0) 2,5 en.

3) a) 50 py6., 6) 7 en.

OIIK-4

Vi

66.

PaccunTaiite nokazarens "D ekt GUHAHCOBOTO phiyara (TepBast KOHIIETI-
us)" (%) Ha ocHOBe MH(pOpMaIUK OTYETHOCTH (ThIC.pyO.): [TaccuB Gananca
111, B T.4. coOcTBeHHBIC cpencTBa 60, KpeauThl 36, KpEAUTOPCKAs 3a0/KEH-
HocTh 15. EBIT (HPOW) 48. PacuetHas craBka nporeHTa 3a kpeaut 11%,
Hasiora Ha npuObLIb 20%.

OIIK-4

v1

67.

Paccuuraiite nuddepennman «Ipdexra puHancoBoro peruara (neppasi KOH-
neniys )» (%) Ha ocHOBE MH(POPMAITUU OTYCTHOCTH (ThIC.pyO.): [Taccus Oa-
nanca 240, B 1.4. cooctBeHHbIe cpeacta 100, kpenutol 120, kpenuTopckas
3anoipkeHHoCTh 20. [Tpubpuie 10 HasorooO10xkeHus 96, cymma MpoLEeHTOB 3a
Kpeaut 36.

OIIK-4

Vi

68.

Paccunraiite mokasarenu a) mpuOBLIL OT IPOAAK NPOAYKIHH, 0) d3hdeKT orme-
panoHHoro peruara. Mcxoausie ganneie: O0bweM npoaax 5 equnuil, Lena pe-
amu3anuu 10 py6./en., [lepemennsie 3atpatel Ha 1 equnuity 4 pyo0., [loctosH-
HbIe 3aTpaThl 10 pyo.

OIIK-4

Vi

69.

OddexT onepanroHHOro (MPOU3BOACTBEHHOI0) pblyara B OpraHu3anuu A co-
craBnsier 3, B opranuzauuu B 12. Jlaxxe MeHblle CHMKEHHME BBIPYUYKH pac-
CMaTPHUBAETCS KaK HEJIOMYCTHMOE B OpTraHU3aluN

OIIK-4

Vi

70.

PacueTHas cTaBka npoleHTa 110 KpeaAuTaM B KOMIaHUM X U Y OJJMHAKOBA U
cocraBisieT 8%. JxkoHomuueckast 3pPEeKTUBHOCTD KpeaUTa B KOMIIaHUU X Oy-
JIeT OoJiee BEICOKOM, YeM B KOMITAaHUU Y, €CIIN:

1. peHTabENBbHOCTH aKTUBOB (KanuTaia) B komnanuu X 5%, peHTabenbHOCTh
akTUBOB B kKomitanuu Y 10%;

2. peHTa0eNnbHOCTh aKTUBOB (KanuTaja) B koMnanuu X 15%, peHTa0enbHOCTh
akTUBOB B komimanuu Y 20%;

3. peHTabeNbHOCTh aKTUBOB (KanuTaia) B komnanuu X 20%, peHTa0eabHOCTh
akTuBOB B Komnanuu Y 10%.

OIIK-4

HI

71.

Tema 4. Ilena kanuTanga opraHu3aly Kak OCHOBHOM 3JIEMEHT (PMHAHCOBBIX
pereHnit

CoOcTBeHHBIN KanuTall OTpakeH B popme «byxrantepckuit 6amanc» 3 pasnen
«Kanurain u pe3epBe» 1

1) COCTOHUT M3 BJIOKCHHOI'O KarrTajaa U HaKOIIJICHHOT'O KaItuTalia,

2) 110 CBOEMY COCTaBY SIBIISIETCS] 9KOHOMUYECKH OJHOPOHBIM.

OIIK-4

32

99. Beibepute METOBI OTIPEICIICHUS IIEHBI COOCTBEHHOTO KaruTajia B 0OBIKHO-
BEHHBIX aKLHSIX HA OCHOBE Moax0a «OKUIaHUs aKIIMOHEPA U PHIHKAY:

1.

«Mopenn OleHKN KanuTaIbHBIX akTUBOB (CAPM)y;

2. Meton «Koadpdunment «llena/JuuneHn»;

3.

Meron «Pocta nuBuaenaoB (Moaens ['opaoHa)y;

4. Meton «Koadpdumment «/IuBunenn/Lienany;

OIIK-4

32
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5. Meron «JloxoaHocTs obaurarmu + Ilpemust 3a puck».

72. llena coOCTBEHHOT'0 KamuTajaa B OOBIKHOBEHHBIX aKIIUSIX Ha OCHOBE ITOAX0/1a
«KoppeKTUpOBKH MUHUMAIBHON JOXOJHOCTHY OMPEIEIIICTCS METOJaMU
1) koappurment «llena/AuBuneny », «Pocra nuBuneHoB (Moaens ['opao-
Ha)»
2) koapdunment «IuBunenn/lena», «Pocra nuBuaenaos (moxaens ['opo-
Ha)»
3) «Mopuens onieHKH KanuTaIbHBIX akTUBOB (CAPM)», «JloxomHOCTh 0011~
rauuu + [Ipemus 3a puck»

OIIK-4

32

73. Llena coOcTBeHHOT0 Kanurana B 00bIkHOBeHHbIX akiusax [TAO onpenensiercs:
1) oTHOIIEHHEM CYMMBI IUBHUJIEHJOB K CyMME COOCTBEHHOI'O KaluTana
2) OTHOIIICHHEM JIUBUACHIOB Ha | aKIMIO K PHIHOYHOM IieHe | akiuu
3) xak nmpousBeieHNe JOIM COOCTBEHHOTO KaluTana B 00Ieil cymMmme KaruTa-
Ja U BEJIUYUHBI AUBHUJCHJIOB

OIIK-4

32

74. Ilena co6ctBennoro kanurana B OO0, 1K onpenensiercs:
1) oTHOIIEHHEM CYMMBI IUBHUJIEHIOB K CyMME COOCTBEHHOI'O KaruTana
2) OTHOIIICHHEM JTUBUICH/IOB Ha | aKIMIO K PHIHOYHOM 1ieHe | akiuu
3) Kak nmpousBeACHUE JOJIU COOCTBEHHOIO KanuTaia B 0011eil cyMMe KanuTa-
J1a U BEJIMYMHBI JUBHICHIOB

OIIK-4

32

75. Ilena coOCTBEHHOI0 KamuTajaa B 0OBIKHOBEHHBIX akIusX 1Mo mojaean CAPM
omnpeesaeTcs Kak
1) oTHOIICHHE NWBUICHIOB HA aKIIUIO K PHIHOYHOH I[CHE aKIHH
2 NOXOIHOCTh OE3PUCKOBAsi MUHYC TIPEMUS 32 PUCK
3) 1oxXoHOCTH OE3PUCKOBAs TUTIOC IPEMUS 32 PUCK
4) TOXOAHOCTh CPETHEPUCKOBAS TUIFOC TTPEMHUSI 33 PUCK

OIIK-4

32

76. Ilena 3aemMHOTO KanuTayia B (hopMe OAHKOBCKOTO KPEIUTA OIPEACIIACTCS:
1) Kak Ipou3BeIeHUE CTaBKU MPOLIEHTa Ha HAJIOTOBBIM KOPPEKTOD;
2) OTHOLIEHHEM BEJIMYMHBI 3a€MHOI'0 KanuTaia K o0Iel CyMMe Kanuraia,
3) xaKk npou3BeIeHNE CTABKHU MPOLIEHTA Ha JI0JII0 3a€MHOI'0 KanuTaia B 00-
1Iei CyMMe KanuTasa.

OIIK-4

32

77. Kpenutopckas 3a10JKEHHOCTb Kak (hopMa 00s13aTeIbCTB UMEET CIIEAYIOIINE
0COOEHHOCTH:
1) uMeeT nIaTHLIN XapakTep
2) IpUBOJUT K COKPAIIEHHUIO TEKYIUX (PUHAHCOBBIX MOTPEOHOCTEM
3) siBisieTcst GeCIIaTHBIM UCTOYHUKOM (PMHAHCUPOBaHMUS 00OPOTHBIX aKTHUBOB
4) aBnsercst 00s3aTeabHBIM, JOOPOBOJIbHBIM, 0€3BO3ME3/IHBIM IJIATEXKOM

OIIK-4

32

78. CpenHeB3BelIeHHAs 1IeHa KaluTaja MoKa3bIBaeT:
1) BO 4TO 00XOAUTCS MPEANPUITHIO PUBJICUEHNE COOCTBEHHBIX CPECTB
2) BO 4TO 0OXOUTCS MPEINPUATHIO PUBJICUCHNE 3aEMHBIX CPECTB
3) BO 4TO B CpeAHEM OOXOUTCS MPEAMPHUATHIO IPUBIICYCHUE U COOCTBEHHBIX,
Y 3a€MHBIX CPEJCTB

OIIK-4

32

79. JInst pacdera CpeHEB3BEIICHHON IIEHBI KalTUTalla HE00X0 MO
1) pazpenuTh CyMMy JTUBHJICHIOB U IPOLIEHTOB 3a KPEIUT HA BAJIIOTY MACCHU-
Ba
2) CpeaHIOI CYMMY 3a€MHBIX CPEJICTB YMHOXHUTh Ha UX YEJIbHBIN BEC B MacC-
CHUBE, CPEJHIOI0 CYMMY COOCTBEHHBIX CPEICTB YMHOXKUTh HA UX yJIEIbHBIN
BEC B [1ACCHUBE, PE3YJIbTATHI CIIOKHUThH
3) pa3enauTh CyMMY MPOLIEHTOB 32 KPEIUT Ha OOy CYMMY ITacCHBOB

OIIK-4

32

80. Llena 3aemHoro kKanutana B popme odnuranuit
1) onpenensieTcss HA OCHOBE CTaBKH OAHKOBCKOTO MPOIICHTA
2) onpezenseTcss Ha OCHOBE CTaBKH KYIIOHHOTO ITPOLIEHTA
3) onpenensieTcss HA OCHOBE NMBHUACHIA HA | aKIMIO

OIIK-4

32

81. Ilena kanurana (WACC) onpenensiercs

OIIK-4

32




crpanuna 24 u3 38

1) B pyOumsax
2) B pOIEHTaX
3) B ko3 pummenTax

82.

—

w

[Toxazatenp 1ensr kanutana (WACC) ucronb3yeTcss B NPUHIATHH psiaa (u-
HAHCOBBIX PELICHUN:

. B KQUeCTBE KPUTEPHUsI MAKCHMAaJIbHOH JIOXOTHOCTH OpraHU3aIliu;
. B KQUECTBE KPUTEPHUSI MUHIUMAILHOU JJOXOIHOCTH OpraHU3aIUy;
. B KauecTBe K03 HUIMEHTA TUCKOHTHPOBAHUS ITPHU 000CcHOBaHUHU d(H(PEKTHB-

HOCTHU MHBCCTUIIMOHHLIX ITPOCKTOB,

. B KauecTBe K03(ppuIeHTa BaJOBOM Map>Ku B ONEPAIlIOHHOM aHAJIHN3E;
. TIPH OTIPEJICIICHUN PKOHOMUYECKOoi mo0aBneHHon ctoumocTr (EVA);
. TIPH OIIPEICIICHUN PEHTA0EeIbHOCTH COOCTBEHHOTO KanuTana mno mozaenu Jro-

noHa (ROE).

OIIK-4

32

83.

[Ton neHoit kanuTana npenpUuHUMAaTENs TOHUMAIOT:

1) n10X0/bI XO3SMCTBYIOWIEr0 CyOBEKTa, CBSI3aHHBIE C TIOCTYIIEHUSMU OT
BJIOKECHHUS KallUTaja, OCYILECTBIIIEMbIE 3a CUET MPHUOABOYHOIO IPOIYKTa,
BbIpaXCHHBIE B IIPOLIEHTAaX K OOIIEH BEJIMYMHE MPUBIEKAEMOIr0 KaluTaa;

2) pacxo/ibl X03sICTBYIOIIEro CyObeKTa, CBA3aHHBIE C BHIIUIATAMM 3a IIPUBJIE-
KaeMbIil KanuTall, OCyIECTBIsIEMbIE 32 CUET IPUOABOYHOIO IPOAYKTA, BbIpa-
JKEHHbIE B IPOLIEHTaX K 00LIel BeIMYMHE IPUBICKAEMOT0 KaluTaia;

3) oOBsiBIEHHBIE HA PHIHOYHBIX TOPraxX BBIIIATHI 32 IPUBJIEKAEMbIN KalluTal,
OCYILECTBIIIEMbIE 3a CUET MPHUOABOYHOIO IPOAYKTA, BEIPa)KEHHbIE B IIPOLICH-
Tax K o0mIel BeIMYMHE IPUBJICKAEMOTr0 KalnTala;

OIIK-4

32

84.

Yem HUkKe cToMMOCTh (1ieHa) kanutana opranuzauuud (WACC), tem

(BBIIJ_IC/ HI/I)KG) PBIHOYHAA CTOUMOCTD IIPECAIIPUATHA.

OIIK-4

32

85.

A WN =

OkoHoMuYeckass nobasieHHass croumocTh (EVA) ompenensercs mo ¢opmy-
JaaMm:

. Cymma kanutana * (PentabensHocTh npogax — Llena mpogax)

. Cymma kanurana * (PenrabenpHocTh KanuTaia - [{ena kanurana)

. Cymma kanutana * (PentabensHocTh kanurtana + [eHa kanurana)

. Hucras onepaunonnas npuObuib — (Llena kanurana * MHBeCTUpOBaHHBIN Ka-

TIATA)

. Uucras onepannonnas npuosuib + (Llena kanurana * MuBecTupoBaHHBIN Ka-

TTATAN)

OIIK-4

32

86.

[TokazaTens «DxoHOMHUYECKast JoOaBieHHas ctTouMocTh (EVA)» o3nauaer
CKOJIBKO MPHUOBUIH OCTANIOCh y MPEANPHUATHUS TIOCTIE BCEX BBIMIAT, CBSI3aHHBIX C
pacxo/IaMy 0 MPUBJICUYCHUTIO

OIIK-4

32

87.

Paccuwnraiite mokazarens «llena kanurana» (WACC) (%) npeanpustus Ha
OCHOBe UH(popMaluu oT4eTHOCTH (ThIC.pyO.): [TaccuB Gananca 150, B T.4.
coOcTBeHHbIH kamuTan 40, 3aeMHbIH KanuTan 60, KpeIuTOpcKast 3a/10JKEH-
HocTh 50. [lena cobctBerHoro kamurana 20%, mena 3aemHoro kanurana 15%.

OIIK-4

Vi

88.

Tema 5. B3auMocBsI3b TUBUAEHIHON U UHBECTUIIMOHHOMN ITOJIUTUK

JluBuaeHIHAS IOJIUTHKA — 3TO:

1) MexaHU3M OmpeIeIeHUs JOIU MPUOBLITH, BHITUTAYNBAEMOM COOCTBEHHUKAM
B BHJC TMBUICHIOB

2) METOAMKA ONPEIeNICHUs] BEIMYUHBI IMBUICHIHBIX BBIILJIAT

3) penienre coOpaHus aKIIMOHEPOB O TMBHJICHTHBIM BBITJIATAM

OIIK-4

32

89.

BHyTpeHHHUI TeMII poCcTa OPraHU3aLUU OIPEIEIAETCS KaK:
1) mpou3BeneHne peHTA0CIBHOCTH aKTHBOB M KO3 UIIMEHTa 000pavynBaeMo-
CTH

OIIK-4

32
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2) npou3BeIeHUE PEHTA0ETbHOCTH COOCTBEHHOTO KalMTana U eIUHHUIIBI MUHYC
HOpMa pacripeeJIeHNs TPUOBIIN Ha JUBUIICHIBI

3) mpou3BeeHNEe HOPMBI pacpeAeIeHUs MPUOBLIN HA TUBUACH/IBI M PEHTA-
0eIPHOCTH aKTHBOB

90. YucThlit 1eHEKHBINH IOTOK B peajlbHOM MHBECTUPOBAHUH — 3TO: OIIK-4 32
1) uncras npuOBLIb MIFOC AMOPTU3ALIMOHHbBIE OTUUCIICHUS
2) Hepacrpe/elieHHas! IPUOBLIb TUTIOC AMOPTU3ALMOHHBIC OTYHCIICHHSI
3) uucras npudbLIb IUIIOC JEHEKHbIE CPEJICTBA HA CUETE
91. Metoa mpocToii (OyXranTepckoil) HOpMbI TPUOBLIH: OIIK-4 32
1) conocrapisier NPV mpoekTa co CTOMMOCTBIO ITPOEKTA
2) conocTaBIIsIeT CPEIHEr0JOBOM YUCTHIM I€HEXKHbIN IIOTOK C 3aTpaTaMu Ha
IIPOEKT
3) conocTaBIseT CPEIHETOI0BYIO YHCTYIO MPUOBLIL OT MPOEKTA C 3aTpaTaMu
Ha MPOEKT
92. TIpocroii (0a3ucHBII) METO OKYIIaeéMOCTH WHBECTHUIIHI: OIIK-4 32
1) onpenensier BpeMsi KOTOPOE HEOOXOAUMO, YTOOBI TPUTOK JICHEKHBIX
CPEZCTB OT IPOEKTA CPABHSICS C UX OTTOKOM, M IIPOEKT cTall 6€3yOBITOUHBIM
2) ompenenseTr CTpyKTypy 3aTpar, Py KOTOPOH NPOEKT CTaHOBUIICA Oe3yObl-
TOYHBIM
3) onpenensieT cTaBKy JOXOJHOCTH MPOEKTA, IPUEMIIEMYIO ISl KPEJUTOPOB U
MHBECTOPOB
93. IIpoekT o100psieTcst Kak 00eCTIeUNBAOIINN HEOOXOIUMYIO IOXOAHOCTh, ecinu: | OIIK-4 32
1) NPV <0 unm, no xpaiiHelr Mepe, paBHA HYJIIO
2) NPV >0 unu, no xpaiiHeil Mepe, paBHa HYJIIO
3) NPV He npeBbIlIaeT CTOUMOCTH OCHOBHBIX CPEJICTB
94. Metox BHyTpeHHEH cTaBku peHTadensHOcTH (IRR) OIIK-4 32
1) ompenenseT cTaBKy TOXOJIHOCTH MPOEKTA, MpH KoTopoit NPV =0
2) onpezenseTr CTaBKy TOXOAHOCTH MPOEKTa, Mpu kotopoit NPV >0
3) onpenensieT cTaBKy JOXOJHOCTH NMPOEKTA, Mpu KoTopoit NPV <0
95. lpuHnMNIambHAasT MOJENb OLEHKH peajbHOM cromMocTd ¢uHaHcoBoro uH- | OITK-4 32
ctpymenTa (OU) onpenensercs kak
1. oxxugaemblii BO3BpaTHBIN JAeHEXkHBIH oToK oT ®U / (1 + oxumaemas HopMma
npubsum o ON),
2. 0XH/IaeMbli BO3BpATHBIN JeHexHbIH oTok oT ®U / (1 - oxumaemas HopMa
npubsum o GU);
3. ypoBenb pgoxomHoctd ®PU mo Monenu OIEHKM KanmUTalIbHBIX aKTHBOB
(CAPM).
96. OCHOBHOM 1IENIBIO AUBUACHIHON MOMUTUKH SABIISIETCS: OIIK-4 31
1) OnTumu3anys COOTHOIIEHHUS NOTPEOIIeMO U KaUTaIU3upyeMoil mpuobl-
M
2) OnTumu3anus COOTHOLIEHUS MOCTOSIHHBIX U IEPEMEHHBIX 3aTpat
3) OnTumu3aius noTpeOaeHus NPUObUIM OpraHu3anuei
97. ArpeccuBHOMY THITy TUBUAECHIHOMN MOJUTHKH COOTBETCTBYIOT MeTOIUKH BbI- | OIIK-4 31
1aT JUBUICH]IOB:
1) mOCTOSTHHOTO MPOIIEHTHOTO PACIpeIeIeHHs MPUOBLTH, TOCTOSHHOTO POCTa
JTUBUIICHIOB
2) MOCTOSHHOTO MPOLEHTHOTO pachpeneneHuss MpUuObLUIH, (UKCUPOBAHHBIX
JTUBUIICHIOB
3) sKcTpa-AMBUACHAOB, MOCTOSTHHOTO POCTa JUBUIECHIOB
Tema 6. uHaHCOBOE yNpaBiIeHUE 0OOPOTHBIMH CPEICTBAMU
98. Kakue Tunbl noJMTHK GUHAHCUPOBAHHUS 00OPOTHBIX aKTUBOB MOTYT OBITh BeI- | OITK-4 32
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paboTaHbI:

1) ymMmepeHHBIH, KOMIIPOMUCCHBIH, arperaTuBHBIN
2) JKeCTKHM, KOHCEPBATUBHBIN, MITKUI

3) KOHCEpPBAaTUBHBIN, YMEPEHHBIN, arPeCCUBHBIN

99. Kakoii TUIl TOMUTUKHU YIIPaBICHUS 00OPOTHBIMH aKTUBAMH MIPEAIIOIaraeTt OIIK-4 32
npeoOiagaHue 1011 00OPOTHBIX AKTUBOB B 00IEH CyMMe aKTHBOB:
1) KoncepBatuBHbIi
2) yMEpeHHBIH
3) arpeccuBHBI
100. Kakoii TiI MOJUTUKH YIIPABICHUS 00OPOTHBIMU akThBamu npenmnonaraer | OIIK-4 32
HU3KYIO JI0JIF0 00OPOTHBIX aKTUBOB B 00IIEH CyMMe aKTHBOB:
1) KoncepBatuBHbIii
2) yMepeHHbI!
3) arpecCUBHBIH
101. Kakoif TUI MOJMTHKH YIpPaBICHUSI 00OPOTHBIMU akTHBaMu npeanonaraer | OIIK-4 32
CPEIHIO0 JI0JIF0 OOOPOTHBIX AaKTUBOB B 001IIEH CyMMe aKTHBOB:
1) KoncepBarupHbIit
2) yMepeHHbIN
3) arpeccUBHBIM
102. Kaxoii TUIl TOJUTHKY YIIPABICHUS UCTOYHUKAMU 000pOTHBIX akTHBOB (Te- | OIIK-4 32
KYIIMMHU [TACCUBaMU) NpEAToiaraeT npeodiaiaHue A0I1 3a€MHbBIX CPEJICTB B
o01iell cyMMe HCTOYHMKOB OOOPOTHBIX aKTHBOB:
1) KoncepBatuBHbI
2) yMepeHHbIN
3) arpeccUBHBIM
103. Kaxkoif THUI MOJMTHKH YIPABICHUS HICTOYHUKAMH 000pOTHBIX akTHBOB (Te- | OIIK-4 32
KYIIMMH ITaCCUBaMM) MPEAINOIIaraeT HU3KYI0 JJOJII0 3a€MHBIX CPE/ICTB B 001Lei
CyMMe HCTOYHHKOB OOOPOTHBIX aKTHBOB:
1) KoncepBatuHbIi
2) yMepeHHBbIN
3) arpeccUBHBII
104. Kaxkoif THI MOJMTHKH YIPABICHUS HICTOYHUKAMH 000pOTHBIX akTHBOB (Te- | OIIK-4 32
KYIIMMH [TaCCUBaMM) MPEATOJIAraeT CPEIHIO0 JIOII0 3a€MHBIX CPEJICTB B 00-
el CyMMe HCTOYHHKOB OOOPOTHBIX aKTHBOB!
1) KoncepBatuHbIi
2) yMepeHHBbIN
3) arpeccuBHBIH
105. Hwuskas 1ot 000POTHBIX aKTHBOB B OOIIEH CyMMe aKTHBOB, JUTUTEIbHAS OIIK-4 32
IPOIOJDKUTEIBLHOCTh 000pOTa 00OPOTHBIX AKTHMBOB XapaKTEPH3yeT
THUI MTOJIMTHKH YIPABJICHUs 00OPOTHBIMU aKTHBAMH.
106. IlpeoGiagaHue 10U 3a€MHBIX CPEACTB B 00IIel cymMMe ucTOYHUKOB 000- | OIIK-4 32
POTHBIX aKTHBOB XapaKTEPU3yeT THII TTOJINTHKH YIPABJICHUS HC-
TOYHHKAMH 00OPOTHBIX aKTHBOB (TEKYIIMMH MMACCUBAMH).
107. Tekymue pUHAHCOBBIE TTOTPEOHOCTH — ITO: OIIK-4 32
1) pa3HuIa MeX/y TEHEKHBIMU CPEJICTBAMH U 1€OUTOPCKOM 3a/10J1KEHHO-
CTBIO;
2 cymMa 1e0MTOPCKOI 3a/10JKEHHOCTH M CTOUMOCTH MaTepHajIbHbBIX 3aM1acoB;
3) pa3HuIa MeXay OOOPOTHBIMU aKTUBaMU (0€3 JEHEKHBIX CPEJICTB) U KpaT-
KOCPOYHBIMH 00513aT€IIbCTBAMH.
108. Pacuer ontumanibHOM apTuu 3aka3a (30Q) ocHOBaH Ha: OIIK-4 32

1) MuHMMU3a1MY 3aTPAT IO Pa3MELICHHIO U 3aTpaT 10 XPAaHEHUIO 3al1acoB
2) MaKCHUMHM3aLlMK 3aTpaT [0 pa3sMELICHHUIO U 3aTpaT 110 XPAHEHHIO 3aI1acoB
3) MUHMMM3A1MH 3aTPaT [0 PeAIM3aliU U3IUIIHUX 3a1acoB
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109. Meron ABC-KOHTPOJIb B yIIpaBJIeHUH 3aracaMy MpeJHa3HaueH JIs:
1) onTUMM3aIKK 3a11aCOB TEKYIIETO XpaHEHUs
2) onTUMHM3ALMH 3al1aCOB CE30HHOIO XpaHEHUs
3) onTUMHM3ALKHU PACXO/I0B HA OCYILECTBIEHUE KOHTPOJIA 3a 3alacaMu
4) onpeneneHus NEPUOAMYHOCTH TOCTABOK PA3JIUYHbIX I'PYII 3aacoB

OIIK-4

32

110. KpenuTHas moiaMTHKAa 10 OTHOIIECHUIO K MOKYMATENsIM MpeayCMaTpUBaeT
¢dopmupoBanue
1) KpeAUTHBIX MIPOIYKTOB, YCIOBHUM U CTAaHAAPTOB MPEAOCTABICHUS KPEIUTOB
2) cucTeMbl TIoKa3aTesiel OIEHKH KPEeIUTOCIIOCOOHOCTH 3aEMIIIKOB
3) cucTeMbl KPeIMTHBIX YCIOBHM, CTAHAAPTOB OLICHKU MOKYIaTelen

OIIK-4

32

111. Meron «B3BenieHHOE CTapEHUE CYETOB ICOUTOPOBY MO3BOJISIET OTPE/Ie-
JIUTh:
1) mepno BO3SHUKHOBEHHUS 33]J0JKEHHOCTH MOKYyTIaTeen
2) mepuoj CPeIHEro CPOKa OIUIATHI CYETOB MOKYHATEIIMU
3) cpenHee KOJIMYECTBO MOKyHaTeNIeH

OIIK-4

32

112. B ympaBieHHH 33J0JKEHHOCTBIO TMIOKYyTIaTeNel COMHUTEIbHAS JEOUTOP-
CKasl 3a/10JKEHHOCTb — 3TO
1) 3a10J5KEHHOCTD € UCTEKLIIMMU CPOKAMHU UCKOBOW JaBHOCTH
2) He oIJIau€HHAas B CPOK U HE MMEIOILas rapaHTUil norameHus 1e0uTopckas
3aJI0J5KEHHOCTh
3) 3a10JKEHHOCTbh 1O JOKYMEHTA, CPOK OIUIATHI KOTOPHIX HE HACTYIHUII

OIIK-4

32

113. Mojenu ONTUMU3ANKN OCTAaTKA JCHEKHBIX CpeacTB baymorst, Muiepa-
Oppa omnpeaensor:
1) BenuuuHbI BApbUPOBAHUSI OCTATKA JICHEKHBIX CPEACTB, BBIXO/ 32 MPEIEIIbI
KOTOPOTO MpeArnoiaraeT 1u60 KOHBEPTALIUIO TEHEKHBIX CPEJCTB B JIMKBU/-
HbIE IICHHBIE Oymaru, Tu60 00paTHYIO MPOLEAYPY
2) BEIMUMHY JIEHEKHBIX CPEICTB, HEOOXOTUMYIO JIJISl BIOKESHHSI B TUKBHUIHBIE
LIEHHbIE OyMaru
3) BeNMUYUHY JEHEKHBIX CPENICTB, MOTYUYEHHYIO Ha OCHOBE aHallu3a cTaTeil Oa-
JaHca

OIIK-4

32

114. VYcraHoBHUTE COOTBETCTBHE MEXJIy OOOPOTHBIMH AaKTMBAMHU M COOTBET-
CTBYIOIIMMH TIPUEMaMU/METO/laMi (PMHAHCOBOI'O MEHE)KMEHTa B YIpaBiie-
HUU UMHU

A. YnpasneHue 3anacamMmu 1. Monens baymouns, moaens Muiepa-

Oppa
b. Ymopasnenue pebutopckoit 3a- 2. Moxgens VYuicona (D0 Q), meron
JOKEHHOCTBIO ABC-koHTpOIIb
B. YnpaBienue neHeXHbBIMH akTh- 3. DaKTOPHHT, Pe3epB 110 COMHUTEILHBIM
BaMH Jl0JIram

OIIK-4

32

115. OCHOBHBIMHU KPUTEPHUSMHU JIJISI OTIPEACIICHUS MOJTUTHKH YIIPABJICHUS TEKY-
[IMMH [TACCUBAMU SIBIISIETCSI:
1) 10715 MPUBIICYCHHBIX BHENTHUX UCTOYHUKOB B 00IIIel CyMMe HCTOYHUKOB
000pPOTHBIX aKTUBOB
2) moJist COOCTBEHHOTO 0OOPOTHOTO KamuTaia B O0IIEeH CyMMe HCTOYHUKOB
3) obopaurBaeMOCTh KPEAUTOPCKON 33 JOJIKEHHOCTH

OIIK-4

31

116. OCHOBHBIMH KPUTEPHSIMH ISl OTIPEICIICHUS ITOJIMTHKHU YIIPaBIeHUS 000-
POTHBIMHU aKTUBAMU SIBJISIOTCS:
1) 70751 0OGOPOTHBIX aKTHBOB B 001N cyMMe aKTUBOB, peHTa0eIbHOCTh 000-
POTHBIX aKTHBOB
2) moJist 0OOPOTHBIX AaKTHBOB B OOIIEH CyMMe aKTHBOB, K03 uiimeHT abco-
JIFOTHOM JIMKBUIHOCTH
3) nosist 0OOPOTHBIX aKTUBOB B OOIIEH CyMMe aKTHBOB, TIEPHO]T 0OOpavYnBac-
MOCTH O0OPOTHBIX aKTHBOB

OIIK-4

31
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117. TlomoxuTenpHOE 3HAYEHUE TEKYIIUX (PUHAHCOBBIX MOTPEOHOCTEN CBHIE-
TEJICTBYET O:
1) uznumike cBOOOTHBIX JICHEKHBIX CPEICTB
2) 1OCTaTOYHOCTH JIMKBUAHBIX CPEACTB
3) moTpeOHOCTH B AONOIHUTEIBHOM (DMHAHCUPOBAHUH MTPEIPUSATHS

OIIK-4

31

118. OrpunarensHOE 3HaYCHUE TEKYIIMX (PHHAHCOBBIX TOTPEOHOCTEH CBU/IE-
TEIBCTBYET O:
1) nedunmre TeKymero OrpKeTa IPEAPUITHS
2) U3NMUIIKE CBOOOTHBIX JICHEKHBIX CPEICTB
3) HemocTaTKe JIMKBUAHBIX CPEJCTB

OIIK-4

31

119. VYnpasnenue n1e0MTOPCKOM 3a10KEHHOCTHIO HAPABJICHO HA
1) onTuMu3anuio (MaKCHMH3aIIUIO) OOIIIETo €€ pa3Mepa U 00eCIIeueHne CBOe-
BPEMEHHOM MHKACCALMU J10JITa
2) onTuMHU3aIMo (MUHUMH3AIMIO) 00IIIero ee pa3Mepa u odecrieueHrue cBoe-
BPEMEHHOM MHKACCallMM J0Jra
3) onTuMu3anuo (MUHUMHU3AIUIO) OOIIEro ee pa3Mepa 1 He CBs3aHO ¢ 00ec-
NIeUYEeHNEM CBOCBPEMEHHOM MHKACCAIMHU JI0JITa

OIIK-4

31

120. B ynpaBieHUU JICHSKHBIMUA aKTHBAMH KPATKOCPOYHbIC (DMHAHCOBBIC BJIO-
JKEHUS pacCMaTPUBAIOTCS
1) KaKk ampTEPHATUBHBIN CIIOCOO MOTYYEHHS MPUOBLIH
2) Kak opma pe3epBHOTO pa3MEIICHHS CBOOOIHOTO OCTaTKa JICHEHKHBIX
CpPE/ICTB, KOTOPBIC B JIFOO0H MOMEHT MOTYT ObITh KOHBEPTHPOBAHBI B JICHEXK-
HBIE CPE/ICTBA
3) kak BUJ (PMHAHCOBBIX BIOKEHUH C ENbI0 (HOPMUPOBAHKS TOPTHENs 1IeH-
HBIX OyMar Jyisi MOJIY9eHHsI CTAOMIILHOTO TEKYIIETO JI0X0Aa

OIIK-4

31

121. Yewm BbIIlIe MPOJTODKATEIIBHOCTH (PUHAHCOBOTO IHKJIA, TEM ...... noTpeo-
HOCTb KOMITAaHUU B OOOPOTHOM KamuTae.
1) 60mb111E
2) MeHbIIIe

OIIK-4

31

122. Paccuuraiite mokazarens "Tekympe puHAHCOBBIC MTOTPEOHOCTH" OpraHU3a-
I[UU TI0 JAaHHBIM OTYETHOCTH (ThIC.pyO.): OGopoTHBIE akTUBHI 160, B T.4. 3ama-
cel 80, neduropckas 3a10JKEHHOCTD 50, KpaTKocpouHble ((MHAHCOBBIE BIIO-

xenusd 20, nenexxnsie cpenctBa 10. Kpatkocpounsie o0s3atenseTa 130, B T.4.

KpeauTsl 80, KpeaUTOpCcKas 3aJ0JKEHHOCTh S0.

OIIK-4

Vi

5.3.2.2. Bonpochl 1Jisi yCTHOTO ONpoca

Ne Conep:xanue

Komner
eHIuA

UK

BpemeHnHas IeHHOCTb JieHer B (PMHAHCOBBIX Olepalusix

OIIK-4

31

HpHMOﬁ, KOCBEHHBIM METObI OLIEHKH JIEHEKHBIX IIOTOKOB

OIIK-4

31

OIIK-4

31

KoHnenmuu cTpyKTypbl KaluTana B GUHAHCOBBIX PEHICHUSIX

OIIK-4

31

1
2
3. | B3anmMocBs3b prcKa M TOXOJHOCTH B (DMHAHCOBBIX PEIICHHSIX
4
5

[Topsimox pacuera abCONIOTHBIX MOKaszareie (pUHAHCOBBIX Pe3yIbTATOB
JeATeTLHOCTH s 1ienelt huHancoBoro MenemxkmenTa (EBITDA.

OIIK-4

32

6. | [lopsmox pacuera aOCOMIOTHBIX TMOKa3aTeleld (UHAHCOBBIX PE3yJbTAaTOB
JeATeTLHOCTH s 11esieil hunancoBoro MmenemxmenTa (EBIT).

OIIK-4

32

7. | Ilopsmox pacuera OTHOCHUTENBHBIX IOKazarened 3((EeKTUBHOCTH [es-
TEIBLHOCTH JIA 1ienel huHancoBoro MeHemxMenTa (ROA).

OIIK-4

32

8. | Ilopsmox pacueTa OTHOCHUTENBHBIX IOKa3zaTenell 3((GEKTUBHOCTH mIes-
TEJIBLHOCTH s 1ieseit huHancoBoro MmeHemkmenTa ( ROE).

OIIK-4

32
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9. | IIpeumymectBa ROA, ROE mepen TpaauliMOHHBIMH TOKa3aTEIsIMU PEH- OIK-4 32
Ta0eIbHOCTH
10. | Pacyer u uHTEprpeTanus 3Ha4eHHUs Mokazarens «Iddext huHaHCOBOTO OIIK-4 32
phIuara-1».
11. | YopaBnenue CTpPYKTYpol 3arpaT Ha OCHOBE 3(deKTa OmnepanmoHHOTO
pblyara
12. | Pacyer u uHTEpIIpETAIUS 3HAYCHUS ONIEPAIMOHHOTO JICBEpHU KA. OIIK-4 32
13. | Kak cBs3anbl 3¢(dekT omepanroHHOTO pbluara (JIeBepupkKa) M KOJIU4e- 32
CTBEHHAs OLIEHKa YPOBHsSI MPEANPUHUMATENBCKOTO pUcKa, renepupyemo- | OIIK-4
r'0 IPEANPHUSITHEM
14. | Meronuka CVP-ananus. OIIK-4 32
15. | Pacuer u mHTEepnpeTanus 3Ha4CHUS mokazarelns «ddexT puHaHCOBOTO OIIK-4 32
phIuara-2».
16. | KonudecTBeHHas OIlEHKA M PETYJIMPOBAHUE COBOKYITHOTO pHCKa (3 ekt OIIK-4 32
COMPSKEHHOTO pblyara
17. | ITogxoabl 1 METOABI OLIEHKHU [IEHBI COOCTBEHHOrO KamuTaia OIIK-4 32
18. | Iloaxo/1bl ¥ METO/IbI OIICHKH [IEHBI 32€MHOTO KaluTaa OIIK-4 32
19. | Lena xanutana (WACC) . OIIK-4 32
20. | PacueT skoHOMHUYECKO# obaBineHHoi ctoumoct (EVA). OIIK-4 32
21. | OcHOBHBIE IIeMEHTHI (OPMHUPOBAHUS TUBUICHAHON MOIUTHKHU, OMpese- OINK-4 32
JstroIre GaKTopbl
22. | Pacuet nmokazatens «BHYTpeHHHI TEMIT pOCTa», €ro MpUMEHEHUE OIIK-4 32
23. | Onenka BIUSHUS AUBUICHIHON MOJUTHKHA Ha caMO()UHAHCHUPOBAHUE Pa3- OIIK-4 32
BUTHSI OpTaHU3AINH
24. | IloHsATHE KaNUTAIBHOTO OFOIPKETa MHBECTULIMOHHOTO POEKTA OIIK-4 31
25. | @opMupOBaHUs KAaUTAIBHOTO OI0/PKETa OpraHU3aluu OIIK-4 31
26. | I[TpuHIUOBl OLEHKH S(PQPEKTUBHOCTH HHBECTUIMOHHBIX IMPOEKTOB MpHU OIIK-4 32
(dbopMHpPOBaHUHU KaUTAIBHOTO OIO/DKETA
27. | YucTplil IeHe)KHBIN OTOK B pealbHOM MHBECTHPOBAHUHU OIIK-4 32
28. | TlonmuTHKa KOMILJIEKCHOTO OINEPAaTUBHOTO yIpaBiieHUs Tekymmmu aktu- | OIIK-4 31
BaMH U [aCCHBAMU: CYIIIHOCTb, OCHOBHBIE BH/JIbI, ONpeAestonue GpakTo-
PBI, pe3yJIbTaThI
29. | Tlokazarenp «Tekymue puHaHCOBBIE MOTPEOHOCTH», CIIOCOOBI pacuera, | OIIK-4 32
MHTEPIpETAUs PE3yIbTaTOB.
30. | Meroap! ONITHUMH3AINHN 3aI1ACOB, OIIK-4 32
31. | Meronsl ynpaBieHus: AeOUTOPCKON 33aJJ0JDKEHHOCTBIO, MoHsATHE KpenuT- | OIIK-4 32
HOW TOJMTHUKY TPEANPHUSITHS
32. | OntuMmu3anys IeHeKHbIX CPEJICTB OpraHu3aluu OIIK-4 32
33. | Merobl yripaBiieHUs! IEHSKHBIMU TIOTOKAMHU OIIK-4 32
5.3.2.3. 3apayu 1Jis1 NPOBEPKHU YMEHHUIl U HABBIKOB
Kommne-
Ne Conep:xanue S— HNIAK
1. | Paccuuraiite TpaauunoHHbIe (PMHAHCOBBIE MOKA3aTENN OLEHKH JesTens- | OIIK-4 V1
HOCTU OpraHu3anuu ((pUHAHCOBOI'O COCTOSIHUS, (PMHAHCOBBIX pe3yJIbTa-
TOB) (CUTYallMOHHBIN aHAIIU3).
2. | Otpa3urte nopsAaoK pacuera BHYTpHUPHUPMEHHBIX MokazaTeneil adbcomor- | OIIK-4 HI
HBIX (PMHAHCOBBIX PE3YJIbTATOB AEATEIbLHOCTH ISl yIpaBlieHUs (pUHaH-
camu - OpyTTO-pe3yabTat 3KcIutyaraiui uaBectunuii (EBITDA)
3. | Otpa3ute mopsaoK pacyeTa BHYTpU(DUPMEHHBIX MoKazaTenei adbcomor- | OIIK-4 H1
HBIX (DMHAHCOBBIX PE3YJbTATOB ACATEIBHOCTU JUIS yNpaBiieHUs (uHaH-
CaMH - HETTO-pe3yJIbTaT dKCIuTyaTanuu uasectuimii (EBIT)).
4. | Otpa3uTe NOpSAOK pacuera BHYTpUGUPMEHHBIX MokazaTeneil orHocu- | OIIK-4 V1
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TCIBHBIX (bHHaHCOBbIX PE3YIbTATOB ACATCIBHOCTH IJId YHPABJICHUA PCH-

tabenpHOCTHIO (ROA, ROE).

Otpazure GopMyIbl U paccuuTaiTe mokasareiab «IhdexT GuHaHCOBOTO
pblYara» Mo TepBOi KOHIENIHU. J[alTe WHTEPIPETALHUIO MOTyYCHHBIX
pe3ynbratoB. Kak m3MeHHUTCS] SKOHOMHYECKass dPPEKTUBHOCTh KpeauTa
NpU CHIDKEHHHM PEHTA0EIbHOCTH aKTHBA HUXKE PACUCTHOW CTaBKU TPO-
IICHTA.

OIIK-4

HI

[TpoBeauTe pacdeTsl MO YIPaBICHUIO (HOPMHPOBAHUEM MPUOBUIH C HC-
MOJIb30BAHWEM TPHEMOB (MHAHCOBOIO MEHEKMEHTa (CHUTyallMOHHBIH
ananu3s). I[IpokoMMeHTHpPYHTE C Hay4YHO-HCCIIEIOBATEIbCKONW MMO3UIIUU
caenaHHblii BaMu BeIBOJ 10 000CHOBaHHMIO HauOoJiee ONTUMAIILHOTO Ba-
pHaHTA JJOCTHKEHUS MPUOBLIH.

OIIK-4

HI

Otpazure GopMyIbl U paccuuTanTe rnmokazarenb «IPdEeKT GUHAHCOBOTO
ppl4ara» Io BTOpPOM KOHLeNUMH. JlaiTe MHTEpIPETALUIO IOJYy4YEHHBIX
pe3yJIbTaTOB

OIIK-4

V1

Otpazute GopMyJIbI U pacCUYUTANTE MTOKa3aTeIh «DPPEKT COMPSIKESHHOTO
pbluaray. Jlaiite HHTEpIPETALNIO TOJYUYCHHBIX PE3YJIbTAaTOB.

OIIK-4

Vi

Otpazute GopMyIIbI U pacCUMTANTE IIEHY COOCTBEHHOTO KalUTAaJIA.

OIIK-4

V1

10.

Otpazute GpopMyJsibl U paccUUTalTe IIEHY 3a€MHOTO KalmuTaa.

OIIK-4

V1

11.

Otpazute hopMyiy, SKOHOMHYECKYIO CYITHOCTh W paccuMTanTe OajaH-
coByro IeHy kanutana opranuzanuu —WACC. [laiite uHTEepmpeTanuio
MOJTY9EHHOMY PE3yJIbTaTy.

OIIK-4

Vi

12.

Otpazute popMyiibl U paccuuTaiiTe rnokasareib « BHyTpeHHM Temn po-
cray. /laliTe MHTEPIPETALMIO OJYYEHHBIX PE3YJIbTATOB.

OIIK-4

V1

13.

[TpoBeauTe pacyersl 1O GOPMUPOBAHUIO KAIUTAIBLHOTO OIOJIKETa MHBE-
CTUIIMOHHOTO MPOeKTa (CUTYallMOHHBIN aHAIIN3).

OIIK-4

HI

14.

[TpoBenuTe pacueTsl albTepHATUBHBIX BapuaHTOB (uHaHCUpoBaHus UII,
cenaiite obocHOBaHME MpoBeneHus Bamu BeIOOpa popmbl GpuHaHCUPO-
BaHMs HHBECTHIIMOHHOTO MPOEKTA.

OIIK-4

HI

15.

[TpoBenuTe pacueTsl Mo oneHke 3(P(HEeKTUBHOCTH (PaKTOPUHTOBON orepa-
ITHH.

OIIK-4

HI

16.

1. OnpenenuTe TUN MOJIUTUKU ONEPATUBHOTO YHPAaBJIEHUS OOOPOTHBIMU
aKTHBAMU U MCTOYHUKAMU UX (PUHAHCHpOBaHMs opraHuzauuu. 2. Omnpe-
JIeTUTe TUI KOMIUIEKCHOM TOJIMTHUKU OMNEpPaTHBHOTO YIpaBieHUs 000-
POTHBIMM AKTUBAMH M TEKYIMMH [TACCUBAMH OpPraHU3ALHAH.

OIIK-4

V1

17.

Otpazute hopMyibsl M paccunTaiite nokaszarens «Tekyuue (puHaHCOBBIE
MOTPEOHOCTUY.

OIIK-4

V1

18.

HpOBC,Z[I/ITC pacUYCThl IO ONTUMHU3AIINHN 3al1aCOB METOAaMU (bHHaHCOBOFO
MCHCPKMCHTA.

OIIK-4

V1

19.

HpOBC,Z[I/ITC pacuCThl MO YIIPABJIICHUIO ,Z[C6PITOpCKOI>i 3a10JDKCHHOCTBIO
METOJaMH (1)I/IHaHCOBOFO MCHCI>)KMCHTA.

OIIK-4

HI

20.

HpOBe)II/ITe PACUYCTEI 110 ONTUMHU3ANUHK OCTATKA JCHCKHBIX CPEACTB!

OIIK-4

H1

5.3.2.4. Ilepeuens TeM pedepaToB, KOHTPOJIBHBIX, pacyeTHO-rpaduyeckux pador

Ilepeyennb Tem 3cce

Ne i/t

Temsl dcce *

Cucrema I/IH(I)OpMaI_[I/IOHHOFO obecreueHust (I)I/IHaHCOBOFO MCHCIPKMCHTA

MeTo1pl OTICHKH JIEHEKHBIX TOTOKOB OPTaHU3aIliU, UX MPEUMYIIIECTBA U HEAOCTATKH.

JOCTAaTKH

Monenu /[rorioHa B OLIEHKE W YIPABIEHUU PEHTA0EIbHOCTHIO, UX MPEUMYIIECTBa U He-

OpraHu3alnu, ux MpCuMynicCTBa U HCAOCTATKHU

HpI/IeMH n MCTOAbI (bHHaHCOBOFO MCHCIPKMCHTA B YIPaBJICHUN NCHCKHBIMU IMOTOKaMHU
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D¢ ekt punancoBoro peruara (mepBasi KOHIEHIHNA) U cepbl €ro IPUMEHEHUS

o

D¢ dexr oneparmonHOro peryara (JI€BEpHIKa): CYIIHOCTh, IPUMEHEHHE B yNPaBICHUH
dbopMupoBaHreM npUObUTH OPraHU3ALNH

Metoauka CVP-ananm3a 1 ee HCIoJIb30BaHKE B YIIPABJICHUH IPUOBLIBIO OpraHU3aIuu

7
8. HpO6J'I€MBI OLCHKH IICHbI COOCTBEHHOI'0 KamuTajia OpraHu3anuu
9 MCTOI[BI OLICHKH [CHBI 3aCMHOI'0 KalnyuTaljla OpraHnu3ainnun

10. | Heo6Xx0auMOCTh 1 METOIMKA OTIpeiesieHus IIeHbl KanuTaia opranu3anuu (WACC)

11. | luBuyeHHAs MONUTHKA (PUPMBI: CYITHOCTh 1 OOOCHOBaHUE

12. | BausiHue MUBHISHIHON MOJWTHKU HA PHIHOYHYIO OLICHKY aKIUH

13. | KanuTtansHoe 010 KETHPOBAHHUE: CYIITHOCTh U TPOOIeMbl (POpMUpOBaHUS

14. | 3HayeHue ¥ MOIXO0bI K 0O0CHOBAHHIO BHIOOpA CTABKH AMCKOHTUPOBAHUS MPHU pa3paboT-
K€ KaluTaJbHOro 010/KeTa MHBECTUIIMOHHOTO MPOEKTa

15. | [onuTHKa ynpaBieHuss 00OPOTHBIMHU CPEICTBAMH U TIOAXOJIBI K €€ ONPEICTICHHUIO

16. HpI/IeMH (bHHaHCOBOFO MCHCI’KMCHTA B pallUOHAIM3AlUMK 3allaCOB OpraHu3aliuu: Cyll-
HOCTB, HpO6JIeMI>I IMPUMCHCHU A

17. | B3auMocBs3b yIipaBieHus 1eOUTOPCKON U KPEIUTOPCKOM 3a0KEHHOCTH.

18. HpI/IeMH q)HHaHCOBOFO MCHCIDKMCHTA B OIITUMH3AIMHN JCHCKHBIX CPCACTB OpraHu3alun

19. | ®akTopuHT Kak MeToa (pUHAHCOBOTO OOECTIeUeHHs! IEITEIFHOCTH: CYIIIHOCTh U MPAKTHKA
[IPUMEHEHUs

20. | TTonuTuka ynpasiaeHus JeOUTOPCKON 330IDKEHHOCTHIO

21. | ®opmupoBaHuEe KPEIUTHOW MOJUTUKUA NPEANPUATHS B YNpaBICHUHM IeOUTOPCKON 3a-
JIOJIKEHHOCTBIO

22. | Buusaue pe3€pBa 110 COMHHUTCIIbHBIM J0OJI'aM Ha OIITUMHU3AIUTO ,I[C6I/ITOpCKOI>'I 3aJ0JI2KCH-
HOCTBIO.

23. HpI/IeMLI (bI/IHaHCOBOFO MCHC/DKMCHTA B ONITUMU3AINU JCHCKHBIX CPEACTB OpraHu3alnun

24. | Ouenka norpebHocTeH PprHaHCHpPOBaHUS Ha OCHOBE Moka3arens «Tekyiue puHaHCOBBIE
NOTPEOHOCTH

* MarucTpaHT MOXET CPOpPMYIUPOBATH TEMY 3CCE CAMOCTOSITENIbHO, 00OCHOBAaB €€ HeoOXOu-
MOCTh (Kak OoJee cBsi3aHHyto ¢ Temoil BKP, miis packpbitusi mpoOieMHOTO acrekTa Kakou-inbo
TEMaTHKH, TIOKa3aTels, MeToJa (UHAHCOBOTO MEHE)KMEHTA U T.I1.)

5.3.2.5. Bonpochl 1JIs1 KOHTPOJIbHOM (Pac4eTHO-rpau4ecKoii) padoTsl
He npenycMoTpensl

5.4. CucreMa olleHMBaHUS 10CTHKEHUS KOMIIeTeHIM
5.4.1. Onenka 10CTHKEHHS KOMIIETEHIMI B X0/1e IPOMEKYTOUYHOM aTTeCTANNU

Homepa BonpocoB u 3a1au

. BOIIPOCHI
ConepxaHue KOMIIETEHIIMH U UHIUKATO-
Kon poB BOIMPOCHI K | 3a/1aud K | BOIPOCHI K | IO KypCO-
9K3aMEHy | 9K3aMeHy | 3aueTy | BOMYy Ipo-
eKTY

OIIK-4Crnioco6eH npuHUMaTh 3KOHOMHYECKH U (PMHAHCOBO 0OOCHOBAaHHBIE OpraHU3alMOHHO-

YIPaBJICHUYCCKUEC PCIICHHUA B HpO(I)CCCHOHaHLHOﬁ JACATCIIBHOCTH 1 HCCTU 3a HUX OTBCTCT

BCHHOCTD

31. 3HaeT METOJUKY MPHUHSITUS YIPaBIICH- 14
YeCKUX (PMHAHCOBBIX PEUICHH

32. 3HaeT METOJIMKY pacuera, KpPUTEpUU
OLICHKM TIOKa3aTesneld (PUHAHCOBOTO 5.21 23-
MCHCIKMCHTA JJISL O60CHOB8.HI/ISI 2%
YOpaBIE€HYECKUX PEUIeHUI M0 BHUIaM
po(heCcCHOHATTLHOM eI TENIbHOCTH

V1. YMeeT npoBOIUTH pacyeThl Mmokasare- 28-32

el (WHAHCOBOTO  MEHEKMEHTA,
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00OCHOBBIBaTh M BbIOMpATh Haubolee
OINITHMAJIbHBIC BAPHAHTHI

H.1 Nmeer HaBBIKM OOOCHOBAHUWS TPUHS-
TAS  YNPAaBJICHUYECKHX (PUHAHCOBBIX 33-35
peLIEHUI
5.4.2. OneHKa JOCTHKEHHSI KOMIIETCHIIMI B X0/1¢ TEKYIIero KOHTPOJIst
Howmepa BonpocoB u 3agau
3a/1a4u
Kox Coneprxanue KOMIETSHIIUA U UHAUKATO- BOIIPOCHI JUTS TIPO-
poB BOIIPOCHI TECTOB YCTHOTO BCpPKU
ompoca YMEHUH U
HABBIKOB

OIIK-4 CniocobeH npuHUMAaTh SKOHOMUYECKU U (PMHAHCOBO OOOCHOBAaHHBIE OPTaHU3AI[IOHHO-
YIPaBJIEHYECKUE PELICHHUs B IPO(ecCHOHaAIbHOM e TENbHOCTH M HECTH 332 HUX OTBETCTBEHHOCTD

31. 3HaeT METOJUKY MPUHATHUS yrpaBieH- | 1-28,35-50,52-
YeCKUX (DMHAHCOBBIX PEIICHHIMA 61,96-97,115- 1-4,28-30
121
32. 3HaeT METOJUKY pacyeTa, KpUTEpHUH
OIIEHKM IIOKa3aTeneil (pUHAHCOBOro
M]éHemKMeHTa IS ((1:6OCHOBaHI/I$I 29-30,51,62,71- 5-27,29-33
o 86,88-95,98-114 ’
yIPaBJICHYECKUX PEUICHUN 10 BUAAM
podecCHOHATBHOM IeATEIIBHOCTH
V1. YMeeT IpOBOJUTh pacueThl MoKa3aTe-
ne  (UHAHCOBOTO  MEHEIKMEHTA, 31-34,63- 1,4,7-
00OCHOBBIBaTh M BHIOMpaATh HauboIee 69,87,122 12,16-18
ONTUMAJILHBIC BAPHAHTHI
H.1 Nmeer HaBbIKM OOOCHOBAHUS TPHHS-
2,3,5,6,14-
TUSI  YNPaBIEHYECKUX (HDUHAHCOBBIX 70 15.19-20

peLIECHUI
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6. YueOHO-MeTOAMYEeCKOe M MH(OPMALIMOHHOE 00ecnevyeHne TUCHHIIUHBI

6.1. Pekomenayemas qureparypa

Tun pexomen-
Aanuu

bubauorpaguyeckoe onucaHue u3IaHus

KoauuecTBO
JK3. B OMO-
JIHOTEKeE
BIr'Ay

2.1. VYueOHBIE
W30aHUS

bacosckuii JI. E. ®uHAHCOBBIM MEHEIKMEHT [AJIEKTPOHHBIA pe-
cypc]: Vueonuk / JI. E. bacoBckuit - MockBa: OOO "Hayuno-
usnarensckuil nentp MHOPA-M", 2019 - 240 c. [DU] [OBC 3nanu-
yMm] URL: https://znanium.com/catalog/document?id=373192

I'openkuna U. A. ®uHAHCOBBIN MEHEKMEHT: y4eOHOe rmocodue s
CTYJICHTOB JHEBHOW M 3a09HON (DOpMBI OOyUYECHHsS MO CHEIHATIBLHO-
ctu 080105 (060400) "dunancel u kpeaut" / U. A. T'openkuna; Bo-
POHEXKCKHN TOCYIAPCTBEHHBIA arpapHbld YHUBEPCHUTET - BopoHex:
Boponexxckuil rocyJapcTBEHHbIN arpapHblid yHuBepcuteT, 2008 -
225 c. [LUT 3723] [I1T] URL:
http://catalog.vsau.ru/elib/books/b58931.pdf

204

JlmmurtoBckuii M. A. KopropaTuBHbII (UHAHCOBBI MEHEIHKMEHT
[PneKTpoHHBINA pecypc]: yueOHo-TpakTHueckoe mocodue / M. A.
Jlumutosckuii, B. I1. [Tanamapuyk, E. H. Jlo6aHoBa ; oTBEeTCTBEH-
Helii penakrop E. H. Jlo6anosa. - Mocksa: IOpaiit, 2021 - 990 c
[OU] [DBC KOpaiit] URL: https://urait.ru/bcode/488229

Campbimun A. V. ®uHaHCOBBIM MEHEHKMEHT [3JIEKTPOHHBIN pecypc]:
VYyebnuk / A. U. Cambuine - Mocksa: OOO "HayuHo-u3aaTenbcKuit
nentp UHOPA-M", 2019 - 413 c. [OU] [9BC 3nanmym] URL:
https://znanium.com/catalog/document?id=355099

Tecna II. H. ®uHAHCOBBIM MEHEKMEHT [IJIEKTPOHHBIA pecypc]:
yrayOnenHsiit ypoBeHb: YueOHuk / I1. H. Tecns - Mocksa: HU3na-
tensckuil Llentp PUOP, 2023 - 217 c. [OU] [DbC 3nannym]| URL:
https://znanium.com/catalog/document?id=419996

DUHAHCOBBII MEHEJKMEHT: TEOPHsI U NMPAKTUKA: YUEOHUK IS CTY-
JICHTOB BY30B, OOydYaroIIUMXcs MO chenuaabHOCTsIM "MdUHAHCH U
kpeaut", "MenemxmenT", "Byxrantepckuil yuer u aynut" / nop pex.
E. C. CrosHoBoi#i - M.: [lepcniextusa, 2009 - 656 c.

48

OUHAHCOBBIN MEHEIXKMEHT: Teopus U MpakTHKa:Y4eOHUK IS CTY-
JIEHTOB BY30B,00y4arOIIMXCS M0 CHEUalIbHOCTIM "MUHAHCH U Kpe-
mut","Menemxkment"," byxrantepckuii yuet u ayaut" / E. C. Cros-
HoBa [u ap.]; mox pen. E. C. CrosiHoBoit - M.: Ilepcniektusa, 2003 -
655c.

84

®uHAHCOBBIN MEHEHPKMEHT: YYeOHUK JIJIsi CTYJCHTOB BY30B, 00Oy4a-
IOIIUXCS MO cnenuanbHocTaM "®uHaHcel U kpenut", "byxranrep-
CKuii yuert, aHanu3 u aynut" / nox pen. E. U. [loxuna - M.: KnoPyc,
2010-475¢c

106

2.2. Meroaunue-
CKHUEC U3JaHUS

DUHAHCOBBIN MEHEKMEHT (IIPOJIBUHYTHIN YPOBEHB) [ DIEKTPOHHBIN
pecypc]: MeTonMyecKkue yKa3zaHUsl IO CaMOCTOSITeNIbHOIM paboTre Ma-
ructpanToB HarpasieHue 38.04.01 Dxonommuka npoduns "IKoHO-
MUKa (UPMBI U OTpacCieBBIX PHIHKOB" / BopoHekckuilt rocymap-
CTBEHHBIN arpapHelii yHuUBepcuteT; [cocT. M. A. I'openkuna)] - Bo-
poHex: BOpOHEKCKHI TOCYyTapCTBEHHBIA arpapHblil YHUBEPCHUTET,
2021 [IIT] URL: http://catalog.vsau.ru/elib/metod/m164921.pdf
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KoumuectBo
Tun pexomen- 3K3. B O0n0-
bubauorpaguyeckoe onucaHue u3IaHus
AAl UM JIMoTeKe
BI'AY
OunaHcoBas aHanuTuKa: [IpoOiieMbl W  pelIeHHs: Hay4dHO-
NPAKTUYECKU W HMHPOPMAIIMOHHO- aHAJIUTUYECKUH COOpHUK / 1
2.3. Tlepuommue-|LIeHTp u3ydeHHs COUMANBLHO-OKOHOMUYECKHX MHPOOIEM  31paBo-
CKHE U3aHus oxpaneHus - Mocksa: ®unancel u kpeaur, 2008-
DuHAHCOBBIN MEHEKMEHT: XKypHal / yupeautensb : 3A0 uznareinsb- 1
ctBO "Jleno u cepBuc" - Mocksa: @unrnpecc, 2007-
6.2. Pecypcsnl cetu UnTepHer
6.2.1. DjeKTpOHHbIE OUOJIHOTEYHbIE CHCTEMBI
Ne HaszBanue Pa3zmemenune
2 | ZNANIUM.COM http://znanium.com/
3 | JOPAUT http://www.biblio-online.ru/
4 | E-library https://elibrary.ru/
5 | Dnekrponnas 6udimoreka BIAY http://library.vsau.ru/
6.2.2. IlpodeccuoHaIbHbIC 0a3bI JAHHBIX M HH(POPMALIMOHHBIE CHCTEMbI
No HazBanue Anpec noctyna
1 Enunas wmexBemoMcTBeHHass WHGpOpMa- https://fedstat.ru/
IIMOHHO—CTATUCTUYECKAs CHCTEMA
2. basa IAHHEIX HTORAZATCIICH MyHHIHTIATL- http://www.gks.ru/free_doc/new_site/bd_munst/munst.htm
HBIX 00pa30oBaHuUil
3. |Tlopran OTKpBITHIX JaHHBIX PD https://data.gov.ru/

4. |CnpaBounas npaBoBas cuctema ['apanar | http://www.consultant.ru/

CrpaBoynas mipaBoBasi cucrema Kon-

cymbrant [Tmoc http://ivo.garant.ru



http://znanium.com/
http://www.biblio-online.ru/
https://elibrary.ru/
http://library.vsau.ru/
http://www.consultant.ru/
http://ivo.garant.ru/
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6.2.3. CaiiTbl 1 HHPOPMALMOHHBIE TOPTAJIbI

Ne Ha3Banue Pasmemenue

1. | HenTpanbueiii 6ank Poccun www.cbr.ru

2. | Uadopmanmonnoe areHrctBo AK&M Www.akm.ru

3. | dunaHcoBbIe IOKa3arean orpacieii PO / https://www.testfirm.ru/finfactor/

4. | PBK («PocbuznecKoncaiTunry) www.rbc.ru

5. | [lybnukaiuu no SKOHOMUKE U (PUHAHCAM www.finansy.ru

6 EBpomneiickas accouumanus ¢urancoBoro Me- | https://www.efmaefm.orgefmaefm.org

nepxmenTa (EFMA)

Komnanus Standard & Poor's

https://www.standardandpoors.com/en_US/we
b/guest/home

duHaHCcoBas ra3era

http://www.fingazeta.ru/

Kyphuan "®OuHaHCOBBII TUPEKTOP

https://www.fd.ru/



https://www.standardandpoors.com/en_US/web/guest/home
https://www.standardandpoors.com/en_US/web/guest/home
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7. MaTtepuaibHO-TEXHUYECKOE U MPOrPaMMHOe o0ecredeHne JUCHUNINHBI
7.1. lloMeieHusi 1J151 BeJleHUs1 00Pa30BaTeJbHOI0 MpoLecca u 000py10BaHUE

HaumenoBanune HOMGH.[CHI/If/’I AJIA IPOBCACHH A BCEX BUIOB
y4eOHO NesATeTbHOCTH, IPEAYCMOTPEHHOM yUEeOHBIM IIAHOM,
B TOM YHUCJIC TTIOMEIIEHUS JIJIsi CAMOCTOSITENILHON paboThI, C
yKa3aHUEM IePEeYHs] OCHOBHOT'O 00OPY/I0BaHUs, YIeOHO-
HarJISTHBIX TTOCOOUH U MCIIOIB3yEeMOT0 TPOrPaMMHOTO 00ec-
NICYCHUS

Anpec (MECTOIOI0KEHNE) TTIOMEIIIe-
HUH U1 TPOBEICHUS BCEX BUIOB
y4eOHOI e TeTbHOCTH, IPEAYCMOT-
pEHHON y4eOHBIM IUIAHOM (B CIy4ae
peanu3aryu 00pa30BaTebHON TPO-
rpaMMBI B CETeBOU (hopMe TOTIOJIHU-
TEJILHO YKA3bIBACTCSl HANMCHOBAHHE
OpraHu3aIH, C KOTOPOW 3aKIII0YECH
JIOTOBOD)

Y4eOHble ayAUTOPUHM [UIS TPOBEACHUS YYEOHBIX 3aHATHI:
KOMIUIEKT y4eOHOW MeOend, JEMOHCTpaIlMoOHHOEe 000py/I0oBa-
HHUE U y4eOHO-HaTsAHbIE TOCOOUS, BUACONPOCKIIMOHHOE 000-
pyaoBaHUC IJId Hpe3CHTaI_II/II71; cpeacTBa 3BYKOBOCIIPOU3BCIC-
HUs; OKpaH,; BbIXO/J B JIOKAJIbHYIO CCTh U HHTCpHeT, HCIIOJIB3Y-
emoe mporpammuoe obecneuenune MS Windows, Office MS
Windows, DrWeb ES, 7-Zip, MediaPlayer Classic, Sunexc
Bbpaysep / Mozilla Firefox / Internet Explorer, ALT Linux,
LibreOffice

VY4eOHble ayAUTOPUM U TPOBEACHUS YYEOHBIX 3aHSATHI:
KOMIIJICKT yqe6H0171 Me6eJ’II/I, KOMIIBIOTCpHAA TCXHHUKAa C BO3-
MO’KHOCTbBIO MOAKIIOUeHus K cetu "MHTepHer" un obecrneueHu-
cM A0CTyIIa B QJICKTPOHHYIO I/IHq)OpMaI_II/IOHHO-
00pa3oBaTeNbHYIO CPey, SIEKTPOHHBIE Y4EOHO-METOUYECKIE
MaTepHajbl, HUCHOJb3yeMOe NporpaMMHoe obecrnedeHue MS
Windows, Office MS Windows, DrWeb ES, 7-Zip,
MediaPlayer Classic, Sunexc Bpaysep / Mozilla Firefox /
Internet Explorer, ALT Linux, LibreOffice, eLearning server
AnbT ®uHaHCH 3

VY4eOHble ayJUTOPUN Ul NTPOBeAeHUs yueOHbIX 3aHaTuil (Jla-
Oopatopusi «Y4eOHbI OaHK»): KOMIUICKT y4eOHOW MeOenw,
JIEMOHCTpallMOHHOE 00OpYJOBaHUE M Y4eOHO-HArJIsIHbIE MO-
coOusi: koMmmyTaTop, cTreHa-kapra MUnb, crenn Ilapyc-2, Tad-
JIO KOTUPOBOK BAaJIIOT, KaccoBas kaOuHa, pabouyee MeCTO Kac-
cupa, OaHKOBCKasi CTOWKa, 0AHKOBCKUU Oapbep, UCIIOIb3yeMOe
nporpamMHoe obecnieuenne MS  Windows, Office MS
Windows, DrWeb ES, 7-Zip, MediaPlayer Classic, Sunexc
bpaysep / Mozilla Firefox / Internet Explorer, ALT Linux,
LibreOffice

VY4eOHble ayaUTOpPHH UISI TPOBENEHHUS Y4YeOHBIX 3aHATHH
(yueOHast ayautopusi, OpeHmupoBanHas COepOankom P®):
KOMIUIEKT Y4eOHOH MeOenmu, MyJIbTHMEIHa yCTaHOBKA; KOM-
IbIOTep; MHPOPMALMOHHBIE CTEHIbl; HA0Op pPEKJIaMHBIX Mpo-
CIIEKTOB M0 0AaHKOBCKUM TIpoaykTaMm; Oubimmorexa COepOaHKa
P®, ucnons3yemoe nporpammuoe odbecneueane MS Windows,
Office MS Windows, DrWeb ES, 7-Zip, MediaPlayer Classic,
Sunexc bpaysep / Mozilla Firefox / Internet Explorer, ALT
Linux, LibreOffice

Poccuiickas ®Pepnepanusa, Boponex-
cKas 0051acTh, TOPOACKOM OKPYT TOPOJ
Boponex, ropox Boponex, ynuna
Muuypuna, nom 1

Poccuiickas ®Pepnepanusa, Boponex-
cKasi 00J1aCTh, TOPOJCKON OKPYT TOPOA
Boponex, ropox Boponex, ynuna
Mwuuypuna, oM 1

Poccuiickas ®enepauus, BopoHex-
cKkasi 00J1acTh, TOPOJCKON OKPYT TOPOA
Boponex, ropox Boponex, ymauna
Munuypuna, nom 1, a. 374

Poccuiickas ®Denepanusa, Boponex-
cKasi 00J1aCTh, TOPOJCKON OKPYT TOPOA
Boponex, ropon Boponex, ynuma
Mwuuypuna, nom 1, a. 356
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[TomemeHust sl CaMOCTOSITENILHOM PabOThI: KOMIUIEKT y4deO-
HOW MeOeln, KOMIBIOTEpHass TEXHUKA ¢ BO3MOXKHOCTBIO TIO-
KkioueHus: Kk cetu "MHrepHer" m obecriedeHHEM JI0CTyNa B
AJNIEKTPOHHYIO HMH(POPMAIIMOHHO-00pa30BaTEeIbHYIO Cpedy, HC-
nojs3yeMoe nporpamMmuoe obecrieuenne MS Windows, Office
MS Windows, DrWeb ES, 7-Zip, MediaPlayer Classic, SIuaekc
Bbpaysep / Mozilla Firefox / Internet Explorer, ALT Linux,

Poccuiickas ®Pepnepanusa, Boponex-
cKasi 00J1aCTh, TOPOJICKOM OKPYT TOPOT
Boponex, ropox Boponex, ynuna
Muuypuna, gqom 1, a. 113, 115, 116,
119 120, 122, 123a, 126, 219, 220,
224, 241, 273 (¢ 16.00 mo 20.00), 232
a

LibreOffice
7.2. IlporpamMHoOe o0ecnieyeHue
7.2.1. llporpamMMHoe o0ecnieyeHne 001Iero Ha3HAYECHHUA

Ne Hazsanue Pa3smemenue
1 | Onepammonnsie cucreMbl MS Windows /Linux /Peq OC [1K B nokanbHol cetu BI'AY
9 [Taxersr 0(1)1/1_CHLIX npunoxenuii  MS Office / OpenOf- ITK B ftokatnHoi cetn BEAY

fice/LibreOffice
3 HPOI"paMMLI st mpocmotpa (aitmoB Adobe Reader / K B nokansioil cetn BLAY

DjVu Reader
4 ]é}éz}ésepm SAnnexc bpaysep / Mozilla Firefox / Microsoft K B nokansioil cern BLAY
5 | AntuBupycHas nporpamma DrWeb ES [1K B nokanbHoM cetu BITAY
6 | [Iporpamma-apxusatop 7-Zip I1K B nokaspHOM cetn BITAY
7 | Mynetumenua npourpsiBatesnib MediaPlayer Classic [1K B nokanbHoM cetu B'AY
8 | [ImaTdopma onnaiiH-o0ydyeHus elearning server [1K B nokanbHoM cetu BI'AY
9 | Cucrema kommbroTepHoro tectupoBanus AST Test I1K B sjokanibHOM cetu BI'AY

7.2.2. CnennaJn3npoBaHHOe NPOrPaMMHOe o0ecredyeHne

He npenycmotpeno

8. MexxaucuuninHapHbie CBSI3H

IIpoTokou

corJjiacopanms padoyeii NporpaMmsbI ¢ IPYruMy JHCHMIIIMHAMHA

Jlucuunimza, ¢ Kotopoit Heooxo- | Kadenpa, Ha koTopoii npenogaercs Ioamuce
JIMMO COTJIaCOBAHHE JCIUITINHA 3aBEYIOIIET0
Kadeapoit

Mukpo3koHOMHUKa  (TPOJIBUHY-

TBI YPOBEHB)

ODKOHOMHYECKON TEOPUU U MH-

POBOM SKOHOMUKH

OKOHOMMKA NpeanpuaTuii (mpo-

JBUHYTHIN YPOBEHb).

Opranuzaluuu TNPOU3BOJCTBA U
MPEIPUHUMATETBCKOMN Jest-
tenpHOCTH B AIIK
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JIMCT neproanyecKux MpoBepoK padoyeil MporpaMMbl

H I/IH(l)OpMaIII/Iﬂ 0 BHCCCHHBIX MI3MCHCHUSAX

JlomKkHOCTHOE MO, IPO-

[ToTrpebHOCTH
B KOPPEKTHPOBKE

Wudopmanns o BHECCHHBIX U3-

BOJIMBIIIEE TPOBEPKY: Hara yKa3aHHEM COOTBET-
®.1.0., 101KHOCTD CTBYIOILLIUX PA3CIIOB MCHEHHAX
paboyeii mporpaMmbl
3aB. kadenpoit Arubanos | [Iporokon Her
A.B. Nell ot Pabouas mporpamma
25.05.2026 | akTyanmuszupoBaHa Ha Her
T. 2026-2027 yueOHbIii

Ioa
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