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1. O0masi XapaKTepUCTUKA TUCUUIIJIMHBI

1.1. Heap aAucuunIMHbI

Heab0 u3yueHUs JUCHUMIUIMHBI  SIBJIIETCS  OCBOCHHME OCHOBHBIX  IPOJBUHYTHIX
WHCTPYMEHTAIBHBIX METOAOB, IPHUEMOB M METOJUMK HKOHOMHYECKOTO aHajau3a BEHYYPHBIX
MPOEKTOB, TTOHMMAaHHWE OCOOCHHOCTEH aHaln3a W OICHKM WHHOBAIIMOHHOW M WHBECTUIIMOHHON
JESTEIbHOCTH OpraHU3alllK B Pa3HbIX CEKTOpax OM3HEca W HANPaBICHHOCTH, OJyUYE€HUE HABBIKOB
WCIIOJIb30BAaHUSI METOJOB JKOHOMHYECKOTO aHaM3a B MPUKIAAHBIX W (yHIaMEHTAIbHBIX
UCCJIEIOBAHUSIX BEHUYPHBIX MHBECTULIUN MPU pa3pabOTKe KOHIIEMIIUNA, CTPATETHYECKUX U OU3Hec-
1aHoB opranu3anuud. O0yYuTh YMEHUIO MPOBOJUTH HAyYHBIC UCCIICOBAHHS B 00JIACTH OM3HEC-
aHaJIM3a BEHUYYPHBIX HHBECTULIUM.

1.2. 3agaun AUCHUNIMHBI

- HW3y4YeHHE HOPMATHUBHOTO, MPAaBOBOTO M HWHGOPMAIMOHHOTO OOECIeUeHUs] aHajau3a
BEHUYPHBIX HHBECTULIUN;

- IpUOOpeTEeHNE HABBIKOB aHAIM3a PhIHKA BEHUYPHOI'O KamUTalla U BHIOOP ONTUMAIBHOTO
MPOJIBUHYTOTO ((MHAHCOBOT'O HHCTPYMEHTA;

- aHAJIU3 CTPYKTYPUPOBAHUS BEHUYPHBIX CEIOK;

- HccreloBaHue nokaszaTeneil 23peKTUBHOCTH, UCIONIb3YEMbIX B BEHUYPHOM OH3HECE;

- aHaJIW3 BEHYYPHBIX PUCKOB U IJIATHI 3 PUCK;

- QHAJIM3 U OLIEHKA UCTOYHUKOB BEHUYPHBIX MHBECTULIMN B MHHOBALMOHHOM NESATEIbHOCTU
OpraHu3aIuu.

1.3. IlpeameT AUCHMILIMHBI
IIpexMeToM JUCHUIUIMHBI SBJSETCS OCBOCHHE METOJOB OMNPEICICHHUS CTOUMOCTH
WHHOBAIIMOHHBIX TIPOSKTOB C NMPUBJICYCHUEM BEHUYPHBIX WHBECTUIUI

1.4. MecTo IuCOMILIMHBI B 00pa30BaTe/IbHOI MporpaMmme
Hucuumnuuaa b1.B.JI2.02.01 busHec-aHanu3 BEHUYYPHBIX WHBECTUIIMH OTHOCHUTCA K
JTUCIUTUTHHAM 110 BBIOOpY b1.B.J13.2

1.5. BzanmocBs3b ¢ APYrUMHU AUCHUTLIHHAMMA
Jucuunnuua b.1B.01 AHanu3 XO3sHMCTBEHHOM JEATEIbHOCTH MPEANPUITHI CBA3aHA CO
CJIEIYIOIMMH JUCIUIUIMHAMY Y4eOHOT 0 IJlaHa:
b1.0.10 ®ruHaHCOBBIN MEHEKMEHT
b1.B.01 CucremHblii cTpaTernuecKkuii aHaJInu3 U MPOEKTUPOBAaHUE



2.IlepeyeHb MUIAHUPYEMBIX Pe3yJILTATOB 00YYeHHs MO AUCHUIIMHE,
COOTHECEHHBIX C IVIAHMPYEMbIMH Pe3yJIbTATAMHU OCBOCHUS
o0pa3oBaTe/IbHOW MPOrpaMMblI

Kommerenius

I/IH,Z[I/IKaTOp JOCTHXXCHH A KOMIICTCHIIMH

Kon

Haszsanue

Kon

Conepxanue

I1K-4

Crnoco0OeH MpOBOJIUTH aHATU3 U
OLIEHKY = HWHHOBAallMOHHOM  H
MHBECTULIMOHHOW JI€SITEIbHOCTU
OpraHu3aluu

35

MOCJIEAOBATEILHOCTh MPOBEICHUS  aHaIU3a
MHHOBAIIMOHHOU Hu HHBECTUIIMOHHOU
JIEATEIIbHOCTH OpraHu3aliu

¥5

IIPUHUMATh pELICHUs B WHHOBALMOHHOW U
MHBECTULIMOHHOM IESITEIbHOCTH OpPraHHU3aluH
IIpY HECTAHJAPTHBIX CUTYaLUAX;

V6

00CYX/aTh W MPUHUMATh YIPaBICHUYCCKUE
pereHust B WHHOBAIMOHHOMN u
WHBECTUIIMOHHOW JIEATCIILHOCTH OPraHU3alluu
Ha  OCHOBE pa3pabOTAaHHBIX  KPHUTEPHUEB
3¢ HEeKTHBHOCTH

HS5

MIPOBEICHUS a”HalIm3a u OLICHKH
MHHOBALIUOHHOU " HHBECTUIIMOHHON
JIeSITENLHOCTH;

H6

OIMMCAaHUus  PC3YJIbTATOB HCCIICAOBaHUA B
o0iacTH aHaiau3a u OLICHKY MHHOBAIIMOHHOU U
HHBCCTHHHOHHOﬁ ACATCIIbHOCTHU OpPraHru3anu

Obo3nauenue 6 mabnuye: 3 — ooyuarowutics 0oaxcer 3Hamo: Y — ooyuarowutica donxcern ymems, H -
00yUaOWUIICs 00JIHCEeH UMemb HABLIKU U (U1U) ONnbim 0esmelbHOCHU.

3. O0beM AMCIMILIMHBI M BU/IbI Y4e0HOIi padoThl

3.1. Owunas popma 00yueHuUs1

IToxka3zaTenn CeMICTp Bcero
O6mmas Tpy10EMKOCTB, 3.€./4 2172 2172
OO6m1ast KoHTaKTHAs paboTa, 4 18,15 18,15
O6mas camocrosiTenbHas padoTta, 9 53,85 53,85
KonTaktHas paboTa mpu mpoBeIeHUU yUeOHBIX 3aHSATUH, B 18,00 18,00
T.4. (4)
JIEKITUHA 10 10,00
MPaKTUYECKUE-BCETO 8 8,00
CaMOCTvosITeJILHasI paboTa TpH MPOBENEHUU Y4YEOHBIX 45,00 45,00
3aHATHH, 4
KonTtakTHas pabora mpu MPOBEACHUHM MPOMEKYTOUHOU
0,15 0,15
aTTecTaluu o0ydaromuxcs, B T.4. (1)
3a4eT 0,15 0,15




Ioka3aTenn Cemectp Bcero
CamocrosTenpHas pabora npu MIPOMEXKYTOTHOU 8,85 8,35
aTTecTaluy, B T.4. (1)
MOJITOTOBKA K 3a4eTy 8,85 8,85
@opMa MPOMEKYTOUHON aTTECTALUN 3a4eT 3a4eT
3.2. 3aouHas popma o0yueHUst
Kype
IToka3aTenn }ép Bcero
OOmas Tpya0€MKOCTb, 3.€./4 2172 2172
OO6m1ast KoHTaKTHas paboTta, 4 6,15 6,15
O6mas camocrosiTeIbHas padboTa, v 65,85 65,85
KonTaktHas paboTa mpu mpoBeICHUN YYSOHBIX 3aHATHH, B 6,00 6,00
T.4. (4)
JIEKLIUA 4 4.00
MIPAKTUIECKHE-BCETO 2 2,00
CaMOC”I:JO}ITeJILHa}I pabota mpu MNPOBENCHUU Y4YEOHBIX 57,00 57.00
3aHATHH, 4
KonraktHass pabora mpu NPOBEICHUU TNPOMEKYTOUYHON
0,15 0,15
aTTecTaluu o0ydaromuxcs, B T.4. (1)
3a4er 0,15 0,15
CaMocrosTenpHas pabota pu MIPOMEKYTOTHON 8.85 8,85
aTTecTaluu, B T.4. (4)
MOJITOTOBKA K 3a4YeTy 8,85 8,85
dopma NpOMEKyTOUHON aTTecTalluu 3a4yer 3a4yer

4.Conep:xkanue TUCHUTLTHHBI

4.1.Coneprxanue TMCHUILIMHBI B pa3pe3e pa3/iejioB U MoApa3esioB

Paszoen 1. Teopemuueckue 0cnogvl aHaIU3a 6eHYYPHHIX UHBECHIUUUIL

Moapazaen 1.1. 3agaun ¥ HANpaBJIeHUs] AHAJIM3a BeHYYPHbIX MHBECTULMI B yCJIOBHAX
MOCTPOCHUSA HHHOBaHHOHHOﬁ 9KOHOMMUKMH. MeTOZIO.]'lOFI/IH AHAJIU3a BEHYYPHbLIX HHBeCTHHHﬁ.

[lpenmer, 3amauM, cojepKaHWE aHalIM3a BEHUYPHBIX HMHBecTUIMHA. HeobxoaumocTsb
MMPOBCACHUA aHalln3a BCHYYPHBIX I/IHBGCTI/IHHﬁ B YCJIOBUAX TpaHC(i)OpMaI_[I/II/I SKOHOMHUK Poccum m
Mupa. B3auMocBs3p W pasnuums 1enei, 3amady ¥ MHGOPMAIMOHHOW 0a3bl BEHUYPHOI'O aHANIN3a,
WHBECTUIIMOHHOTO U (uHaHCOBOro aHanu3a. @OOpMHpOBaHUE WHAMBHUIYAIbHON TpaeKTOpuu
uccieioBaHusl Maructpanta. IIpaBoBoe oOecrieueHue aHajaM3a BEHUYPHBIX HWHBECTUIMM B
HecTaHAapTHOU cutyauuu. [lonp3oBaTtenu aHanmuTH4YecKol MH(GOpMaLuu: pa3padoTka, 00CyXKJIeHUE U




MPUHATHE WHBECTULIMOHHBIX  YIPaBJIEHUYECKHX PEHICHUH Ha OCHOBE KpUTEpHUEB 3(PPEKTUBHOCTHU.
MeTobl 1 METOIMKA aHAIM3a BEHUYPHBIX WHBECTHUITHIA.

Hoapa3snen 1.2. Ilepexox kK IKOHOMUKE, OCHOBAHHOM Ha 3HAHUAX. UHHOBALIMOHHAS
Mojeab pocta. HanmuonanbHass uHHOBaUMOHHAA cucTeMa. Cnennduka BeHUypHOro Ou3Heca.

CoBpeMeHHOe MpeANpUHUMATEIbCTBO. OpraHu3anus 3KOHOMHUYECKUX CIIYKO, Moapa3aesieHuid
Ha NPEINpUATHAX pazIuuHbIX (opMm cobcTBeHHOCTH. Pa3zpaboTka W BHeApeHHE OJKHOCTHBIX
00s3aHHOCTEH TIO0 BCEH BEpPTHKAIM YNPABICHHWS BEHYYPHBIMH HMHBECTULUSIMH B OpraHax
rocy/1apCTBEHHOW MYHHULUIATbHON BiacTU. MecTo BEeHUypHON MHIYyCTPUH B (PMHAHCHUPOBAHUU POCTa
kommanuii. Ponp BeHuypHOro wuHBeCTHpOBaHUA. Lleaum mnpsMoro HMHBECTUPOBAHHUS B KaluTall.
XapakTeprucTUKa NCTOYHUKOB BEHUYPHBIX MHBECTHUIIMM, CTPYKTYpPUPOBAHHE BEHUYPHBIX HWHBECTOPOB.
l'ocynapcTBeHHO-4acTHOE MApTHEPCTBO B (popmupoBanuu u obecnieueHuu dHPeKTHBHOCTH PabOTHI
BEHUYpHO  uMHAycTpuH. HeoOXoAMMOCTh  pyKOBOJICTBA HSKOHOMHUYECKMMHU  CiIyxkOaMu U
MOJIPa3ICIICHUSMU Ha TPEATPUATUAX PA3THIHBIX (GOPM COOCTBEHHOCTH. JKMU3HEHHBINA UK Pa3BUTHUS
BEHUYYPHOI MHIYCTPHUH B CTPAHE U MUPE.

Pazoen 2. Ananu3z u ynpaenenue 6eH4yPHOIl COENKOIL.

IMoapasnen 2.1. AHaau3 pocTa CTOMMOCTH NPOEKTA W BPEMEHHOH CTOMMOCTH [eHer.
AHam3 3()(peKTUBHOCTH NHBECTUIIMIA.

Craguu pa3BUTHS KOMIIAHUU C TOYKU 3pEHUSl NOTPEOHOCTEN B BEHUYPHOM (PMHAHCUPOBAHUHU.
Crapran u nepBblii payHJ (puHaHcupoBaHus. [lepuoabl pa3BuTHs, 3KCmaHcuM, pocta. [Ipuparienue
CTOMMOCTH KOMITaHUHU.

[TporHo3upoBaHue MPOEKTHBIX JEHEXHBIX MOTOKOB. [Iporno3 Oynyimiero oobema npogax M
IIPUTOKA JICHEKHBIX CPEJICTB. AHANU3 W OLEHKA JEHEKHBIX IMOTOKOB HMHBECTUIMOHHOIO IPOEKTA.
Konnenuuss BpeMEHHOW  LIEHHOCTH  JEHEXHbIX BioxkeHMH. Ilokasarennm  3KOHOMHUYECKOMH
s dexruBHocTr naBectumii (NPV, IRR, Pl, PB). Pa3zBuTre cnocoGHOCTH pa3pabaThiBaTh BapuaHTHI
yNpaBJIEHYECKUX pElIeHUH. AHAIM3 U MUHMMU3MPOBAHUE WHBECTULIMOHHOTO pPHCKa B BEHUYPHOM
o6usHece. Ha ocHoBe nokasareneil 3¢p()eKTUBHOCTH UHBECTULIMI NPUHATHE YIIPABICHUECKUX PEIIeHUN
B KOMIIaHUH.

ITogpasnen 2.2. AHaJM3 M ONTHMH3ALMsA CTPYKTYpPbl BeHYypHOH caeiaxku. CoBmecTHa

padora ¢ MHBECTOPOM IO NMOBBIIIEHUIO CTOUMOCTH KOMIIAHWH U YNPABJIEHUI0 MHBECTHULHMAMH.
Bbixoxa u3 npoekra.
Texnuka BeHYypHOro uHBecTHpoBaHus. [loaroToBka u omnucaHue Hay4HO-OOOCHOBAHHBIX
pe3yJIbTaTOB BEHUYYPHOIO WHBECTHpPOBaHUsA. [Ipe3eHTanus u meperoBopbl Ha OCHOBE IOJIyYEHHBIX
pe3yabpTaToOB. DKCIpecc-aHanu3 cAenku. TmarenbHbiii ananu3 «due diligence» W 3aKpbITHE CIIETKH.
@duHaHCOBbIE HHCTPYMEHTBHI, HCII0JIb3yeMbIe B BEHUYPHOM (DHMHAHCUPOBAHUH, KOMOMHAIIUU JOJITOBBIX
U JI0JIEBBIX UHCTPYMEHTOB. OOOCHOBaHNE TEXHOJIOIMH NMPUHATUS UHBECTULIMOHHBIX YIPaBIECHUYECKHX
pELIEHNI HAa OCHOBE NMPOBEICHHBIX aHAIUTUYECKUX UCCIIEN0BAHUN

[Tonxonpl K COBMECTHOM paboTe HMHBECTOpa U MOPTQENbHON KOMIIAHUU IO TMOBBIIICHUIO
CTOMMOCTH KOMITaHUH, NPUHITUS WHBECTULIMOHHBIX PELICHUH B HECTaHJAPTHBIX CUTyalusx. Beioop
ONITUMAIIFHOTO MOMEHTa BBIXOJa. AHaIM3 BapuaHTOB: MyOnudHbI peiHOK (IPO), oOpaTHBINA BBIKYTI
(MBO), BBIKYII CTPaTErH4e€CKUM WIIA TIOPTHETHHBIM HHBECTOPOM.

Hoapa3znen 2.3. AHaiu3 ¥ moAO0OP MCTOYHHMKOB (UHAHCHPOBAHUA JI1 BEHYYPHOM
CIeJIKH. AHAJIM3 BEeHYYPHBIX HHBECTOPOB.

@opMbl, TUNHWYHBIE CPOKM U YCJIOBHS JESITENbHOCTH BeHUYypHbIX (oHmoB B Poccum.
WNHcTuTyMOHAIBHBIE M MHAMBUAYalIbHbIE NHBECTOPHI. ColMaibHas M ATHUYECKAs OTBETCTBEHHOCTH
3a MPUHATHIE yINpaBieHYeCKue pelieHus. busnec-anrensl, nmpodeccuoHanbHble (OH/BI, KINTHUBHBIE
¢ouasl. dopMmMupoBaHHME «ITyNa» HUHBECTOpOB. DOpMHpPOBAaHHE HMHBECTUIIMOHHOTO TMOPTQens
BEHUYpHBIX IpoekToB. KpymnHueiimue BeHuypHble ¢oHabl Poccun n mupa. Pernonanehas cnenuduka
BEHUYpPHOT0 OM3HECA.



4.2. PacnipeaeieHue KOHTAKTHONH U CAMOCTOATEIbHOI padoThl NPU MOATOTOBKE K 3aHSATHAM 10

noapasaeaam
4.2.1. Oynas ¢popma oOydeHus

KonrakTtHas pabota

Paznensbl, moapaszaesnsl JUCIUILUTMHbBI CP
nexkuyu | JI3 I13
Pasnen 1. Teoperuueckue OCHOBBI aHaIU3a BEHUYPHBIX 4 4 20
MHBECTULIUI
Iloppaznen 1.1. 3amaum M HanpaBieHUS aHAIU3a BEHUYPHBIX
WHBECTHIIMH B  yCJIIOBUAX  TOCTPOCHUS  MHHOBAIIMOHHOMN 2 2 10
SKOHOMUKH. MeTO10JI0THs] aHAJIM3a BEHYYPHbBIX HHBECTULIMI
ITonpasnen 1.2. [lepexoa Kk 5KOHOMHUKE, OCHOBAaHHOMN Ha 3HAHUSX.
NHHoBanoHHas Moienb pocta. HalrionanbHasi MHHOBallMOHHAS 2 2 10
cucrema. Criennguka BeHUypHOro 6u3Heca.
Pa3nen 2. Ananu3 u ynpaBiieHHE BEHUYPHOU CICIKOMN 6 4 25,0
ITonpasnen 2.1. Ananu3 pocta CTOMMOCTH MPOEKTAa U BPEMEHHOM 5 9 8.0
CTOMMOCTH JieHeT. AHaM3 3 PEKTUBHOCTH WHBECTHUITUH. '
[Tonpaznen 2.2. AHanu3 ¥ ONTUMHU3ALUS CTPYKTYPbl BEHUYpPHOU
cnenku. CoBmecTHa paboTa C HHBECTOPOM IO MOBBIIIEHUIO 2 1 9.0
CTOMMOCTH KOMITAHUU U YIPABJICHUIO MHBECTUIMAMU. Boixoa us '
MIPOCKTA.
[loppaznen 2.3. Anamuz u  nogoop HUCTOYHUKOB
(buHaHCUPOBaHUS ISl BEHUYPHOH CHENKH. AHATU3 BEHUYpPHBIX 2 1 8,0
WHBECTOPOB.
Bcero 10 8 450
4.2.2. 3aounas ¢hopma oOydeHuUs
KonTakTHas pabora
Pa3nernsl, moapasaesns! JUCHHUILIINHBL CP
nekuuu | JI3 I13

Pazgen 1. Teopermueckue OCHOBBI aHalu3a BEHUYYPHBIX 1 05 20
WHBECTHUIINHN '
IMompaznen 1.1. 3agaum W HampaBlieHHs aHalU3a BEHUYYPHBIX
WHBECTUIIMH B YCIIOBUSAX  TIOCTPOSHHUS  WHHOBAIIMOHHOM 0,5 0,5 10
HSKOHOMHKHU. MEeTO0I0T U aHAJIN3a BEeHUYPHBIX HHBECTUIINI
IMonpasnen 1.2. [lepexoa Kk 5KOHOMUKE, OCHOBAaHHON Ha 3HAHUSX.
WuHoBanmonHas Mojiesb pocta. HanmoHansHas HHHOBallMOHHAS 0,5 10
cucrema. Crennguka BeHUypHOro 6u3Heca.
Pasnen 2. Ananu3 u ynpaBieHHe BEHUYPHOU CACITKOMN 3 15 37,0
ITonpaznen 2.1. AHanu3 pocta CTOMMOCTH IIPOEKTA U BPEMEHHOMN 1 05 13.0
CTOMMOCTH JieHeT. AHau3 3 PeKTUBHOCTH MHBECTUIIUH. ’ ’
[Monpasznen 2.2. AHanu3 ¥ ONTUMM3ALUS CTPYKTYPbl BEHUYpHOU
cnenku. CoBmecTHa paboTa C WHBECTOPOM IO TOBBIIICHUIO 1 05 120
CTOMMOCTH KOMITAHUH U YIPABJICHUIO MHBECTHIMAMU. Bbixona u3 ’ '
MIPOCKTA.
IMompazmen  2.3. AnHamu3 u  mondop HCTOYHUKOB
(buHaHCUpPOBaHUS ISl BEHUYPHOM CHENKH. AHAIU3 BEHUYpPHBIX 1 0,5 12,0
HMHBECTOPOB.
Bcero 4 2 57,0




4.3.Hepeqem> TEM U y‘leﬁHO-MeTOI[I/I‘ICCKOFO o0ecneyeHUs JUIS1 CAMOCTOATEIbHOM

padoThI 00yYaAOIUXCS
Ounast popma o0yueHust

O0BéM, u
No Tema dbopma
I /II CaMOCTOSITENIbHOI Y4eOHo-MeToinYecKoe 0OecreyeHme o0yueHus
paboThI OuHas
[Tonpaznen 1.1. 3agaun u HanpaBiIeHUS aHAJIW3a BEHUYPHBIX MHBECTULIUN B
YCIIOBUSX MOCTPOSHUS MHHOBALIMOHHON YKOHOMUKU. MeTo0710THs aHamu3a 10
BEHUYPHBIX HHBECTUIHH
Kacesnenko, TatesHa I eHHagbeBHA.
[IpaBoBoe N N
VHBeCTULIMOHHBIN aHanu3 [3JIEKTPOHHBIN pecypc]
o0ecrnieueHue
S YyeOuuk u mnpaktukym Jlns  OakanaBpuata U
1 TYP maructpatypsl / Kacesnenko T. I'., MaxoBukoBa I'. A. 10
WHBECTHUIIUI B .
. — DnektpoH. AaH. — Mocksa : IOpaiit, 2019 .— 560 ¢
HECTaHJIaPTHOMN .
VAL — (bakanaBp u Maructp. AkajeMUYeCKUH Kypc) .—
yat URL.: https://urait.ru/bcode/427134
[Tompaznen 1.2. [lepexo Kk 5KOHOMUKE, OCHOBAaHHOM Ha 3HAHUAX. IHHOBaIMOHHAs
Mozenb pocta. HanmonaneHas MHHOBaLMOHHAs cucteMa. Crenuguka BEHYypHOTO 10
OousHeca.
Cnupunonona, Ekarepina AHaTONIbEBHA.
MecTo BeHUypHOit VYnpapiieHne WHHOBAIMSAMH [3JE€KTPOHHBIN pecypce]
, |mayerpun s VueOHuk u npakTHKyM as By30B / CnupunoHosa E. A. 10
(buHaAHCUPOBAHUU — DnekTpoH. AaH. — Mockasa : IOpaiit, 2021 .— 298 ¢
pocTa KOMIIaHUH — (Beicmiee obpa3oBaHue) — URL:
https://urait.ru/bcode/474270
[Tonpaznen 2.1. AHanu3 pocTa CTOMMOCTH IPOEKTa U BPEMEHHOM CTOMMOCTH JICHET. 8.0
Ananu3 3¢ beKTHBHOCTH HHBECTUITUH. '
Bopucosa, Onbra BukropoBHa.
NuBectunun B 2 1. T. 1. IHBECTUIIMOHHBII aHAIIN3
[Iporuno3s Oyayero 9 .
ofBeMa IPOAX K [PnekTpoHHBIH pecypce]| : YUeOHMK M NPAaKTUKYM IS
3 npuToka nerexisx | B 208 / bopucona O. B., Mansix H. U., OBemnukosa JI. 8,0
P CPENCTB B. — Dnektpon. nan. — Mocksa : FOpaiit, 2021 .—
p ' 218 ¢ .— (Boicmee o6OpazoBanme) .— URL:
https://urait.ru/bcode/469191
ITonpaznen 2.2. AHanu3 U ONTUMHU3ALNS CTPYKTYpPbI BEHUYpHOH cenku. CoBMECTHA
paboTa ¢ MHBECTOPOM I10 TOBBIIIEHUIO CTOUMOCTH KOMIIAHUH U YTIPABICHUIO 9,0

WHBECTULIMSAMU. Beixon u3 IMPOCKTA.



http://www.catalog.vsau.ru/cgi-bin/zgate?ACTION=follow&SESSION_ID=5915&TERM=%D0%A1%D0%BF%D0%B8%D1%80%D0%B8%D0%B4%D0%BE%D0%BD%D0%BE%D0%B2%D0%B0,%20%D0%95%D0%BA%D0%B0%D1%82%D0%B5%D1%80%D0%B8%D0%BD%D0%B0%20%D0%90%D0%BD%D0%B0%D1%82%D0%BE%D0%BB%D1%8C%D0%B5%D0%B2%D0%BD%D0%B0%5B1,1004,4,101%5D&LANG=rus

dunancoBbIe

Bbopucosa, Onbra BukroposHa.

WHCTPYMEHTHI, - ) T 1 U .
HCTIOMB3YEMBIE B mpecriun B 2 1. T. 1. MHBecTHUMOHHDIE aHAMM3
[pnexkTpoHHBIN pecypc]| : Y4eOHUK M NPaKTHKYM st
BEHUYPHOM
4 (bMHAHCUPOBAHMH By30B / bopucora O. B., Mansix H. 1., OBemaukosa JI. 9,0
P S — > | B. — Dmnextpon. gan. — Mocksa : IOpaiir, 2021 —
JOTOBBIX 1 218 ¢ .— (Beicmee o6pazoBanue) .— URL:
o — https://urait.ru/bcode/469191
[Toapaznen 2.3. Ananu3 1 moaOOpP MCTOYHUKOB (DMHAHCUPOBAHMS JIJIs1 BEHUYPHOH 80
CENKU. AHAJIN3 BEHUYPHBIX UHBECTOPOB. ’
Kacesauenko, TaTesHa I eHHagbEBHA.
W HBECTUIIMOHHBIN aHAIU3 [3JIEKTPOHHBIN pecypc] :
PernonanbHas 1 [ p pecypc]
N — VY4eOHuk u npaktukym /st GakanaBpuara u
5 BeH‘IlI oo maructparypsl / Kacesinenko T. I'., MaxoBukoBa I'. A. 8,0
61/13ylfeca — DnekTpoH. nan. — Mocksa : IOpaiit, 2019 .— 560 c
— (bakanaBp u Maructp. AkaieMHUuecKu Kypc) .—
URL.: https://urait.ru/bcode/427134
Bcero 45,0
3aounas popma oOyueHUS
O0BeéM, u
No Tema dbopma
. /IT CaMOCTOSITEIbHON VY4ueOHO-MeTOaMYECKOE 00ECIIEUEHE oOy4eHust
paboThI 3a04Has
[Tonpaznen 1.1. 3agaun u HanpaBiIeHUS aHAIM3a BEHYYPHBIX MHBECTUIIUN B
YCIIOBUSIX MOCTPOSHHS HHHOBAIIMOHHON YKOHOMUKU. MeTO0I0THS aHan3a 10
BEHUYYPHBIX MHBECTHIIHIA
IIpaBoBoe
P CnupunonoBa E. A. VYmpaBieHue HHHOBaUsSIMU
o0ecrieueHne .
AHAII38 BOHIYDHELX [PekTpoHHBIA pecypc]: y4eOHUK U MPaKTUKYM IS
1 S Byp By30B / E. A. CniupugonoBa. - Mocksa: FOpaiit, 2021 - 10
HeCTAIADTHOR 298 c [DU] [9BC FOpaiir] URL:
P https://urait.ru/bcode/474270
CUTyalluu
[Tonpaznen 1.2. Ilepexoa Kk 53KOHOMUKE, OCHOBAHHOW Ha 3HaHUAX. IHHOBallMOHHAs
Mojienb pocTa. HarmonansHas ”HHOBalMOHHAs cucTemMa. Crienuduka BEHIypPHOTO 10

OnsHeca.



https://urait.ru/bcode/474270

Coupunonoa E. A. VnopasneHue HHHOBaUUSIMHU
Mecto BeHUYPHOH | [3nexrponmblii pecypc]: y4eOHMK M IIPAKTHKYM s
p | MHAYCTpHH B By30B / E. A. Cnupugonosa. - Mocksa: IOpaiir, 2021 - 10
(UHARCHPOBAHHI | )00 opnSEC jopair]  URL:
pocTa KOMIaHHH i
https://urait.ru/bcode/474270
[Tonpaznen 2.1. AHanu3 pocTta CTOMMOCTH MPOEKTa U BPEMEHHON CTOMMOCTH JICHET. 13.0
Amnanns 5@ heKTUBHOCTH MHBECTUIIHIA. ’
[InotnukoB JI. A. MHBecTMpoBaHME WHHOBALIMOHHOU
TTporHos Gyymero ACATENbHOCTH  HAYKOEMKHX  BbICOKOTEXHOIOTHHHBIX
oBbeMa oAk 1 NPEINpUATHH [37IeKTPOHHBIN pecype]: Monorpadwus / /1.
3 A. IlmotnukoB, A. H. Ilmornukos - Mocksa: OO0 13,0
TpUTOKA JICHEKHBIX "Hayuno-u3narensckuii ieatp MHOPA-M", 2018 - 289
cpeicTs. C. [OU] [9BC 3HaHUYM | URL:
http://znanium.com/catalog/document?id=328805
[lonpaznen 2.2. AHanu3 U oNTUMHU3ALUS CTPYKTYpPbI BEeHUYpHOH crienku. CoBMecTHa
paboTa ¢ MHBECTOPOM I10 TOBBIIICHUIO CTOUMOCTH KOMIIAHUH U YIPABICHUIO 12,0
WHBECTHIUSMU. BBIX01 U3 MpoeKTa.
OUHAHCOBBIE
UHCTPYMEHTHI,
HCTIONMb3yeMBIE B CHI/IpI/mOHOBel E. A. VYnpapieHnue WHHOBALUSIMHU
BEHUYPHOM [anexTpoHHBIA pecypc]: y4eOHUK U HPAaKTHKYM 1l
4 (unancaposarmy, | BY3OB / E. A. Criupunonosa. - Mocksa: HOpaiir, 2021 - 12,0
298 c [DU] [9BC IOpaiir] URL:
KOMOMHAINU ) .
TONTOBLIX H https://urait.ru/bcode/474270
JTOJIEBBIX
[Tonpaznen 2.3. AHanu3 U TOJ00pP MCTOYHUKOB (PMHAHCUPOBAHUS IS BEHUYPHOU 120
CHCNKU. AHAIN3 BEHUYPHBIX HHBECTOPOB. ’
[TnotHukoB JI. A. lHBecTHpOoBaHNE MHHOBAIITMOHHOMN
JEeATEIbHOCTH HAYKOEMKHX BBICOKOTEXHOJIOTUYHBIX
Pernonanbnas N N
MpeNNpUATHH [1eKTpOHHBIN pecypc|: Monorpadus / /1.
5 ;:He;m(il);g;i A. ITnotuukos, A. H. ITmoraukos - Mocksa: OOO 12,0
6H3yIfeca "Hayuno-m3narensckuii iearp MHOPA-M", 2018 - 289
c. [OU] [DOBbC 3nannym]| URL:
http://znanium.com/catalog/document?id=328805
Bcero 57,0

5.@oH/I O1IEHOYHBIX CPEACTB IJIs MPOBEAEHUS MPOMEKYTOUHOI aTTecTAlMN U TeKYIIero

KOHTPOJIA

5.19Tanbl popMupOBaAHUS KOMIIeTeH M

Nupukarop
[Moxpazaen qUCIUTLTAHBL KoMnereHmus | TOCTHXKEHHUSA
KOMIICTCHIINN
[Toapaznen 1.1. 3amaun 1 HampaBJICHUS aHATN3a BEHUYPHBIX K-4 35
WHBECTHUINI B YCIOBUSAX MOCTPOSHUS! MHHOBAIIMOHHOM YKOHOMUKH. V5,V6



https://urait.ru/bcode/474270
http://znanium.com/catalog/document?id=328805
https://urait.ru/bcode/474270
http://znanium.com/catalog/document?id=328805

MeTton0J10THsl aHAJIM3a BEHYYPHBIX HHBECTULIUHI HS, H6

ITompaznen 1.2. [lepexoa k 5)KOHOMUKE, OCHOBAaHHOM HA 3HAHUSIX. 35
NunoBannoHHas Mozens pocra. HanmonansHasi MHHOBAILMOHHAS I1IK-4 V5, Y6
cuctema. Crienrduka BEHIypHOTO OM3Heca. HS5, H6

[Tonpaznen 2.1. AHanu3 pocTa CTOUMOCTH IPOEKTa U BPEMEHHOMN 35
CTOMMOCTH JieHeT. AHann3 3()EKTUBHOCTH UHBECTUIINMN. I1K-4 Y5,Y6
HS5, H6

[Tonpaznen 2.2. AHanu3 U ONITUMU3ALUS CTPYKTYpPbl BEHUYPHOI 35
caenku. CoBMecTHa paboTa ¢ MHBECTOPOM I10 TTOBBIIICHUIO TIK-4 Y5,VY6
CTOMMOCTH KOMIIaHUU U YIIPABICHUIO UHBECTULIUAMU. Brixona u3 H5, H6

IIPOEKTA.

[Moxpaznen 2.3. Ananu3 U mog0Op HMCTOYHHKOB (PMHAHCHPOBAHUS 35
JUJIsl BEHUYPHOM CIIETIKU. AHAIU3 BEHUYYPHBIX HHBECTOPOB. I1K-4 Y5,Y6
HS, H6

5.2.1lIkansl 1 KPUTECPUHA ONCHUBAHUA JOCTUKCHUSA KOMIIeTeHLIMii

5.2.1. IlIkasns! OlleHUBAHUA TOCTHKEHUS KOMITETEHIIAN

Bun onenku

OneHku

AxaneMudeckas olleHKa 1o 4-x

OAJUILHOM LIKase

HEYIOBJIETBOPUTEIBHO | YIOBIECTBOPUTEIHFHO | XOPOIIO | OTIMYHO

By onenku O1eHKu

AxanieMuyeckas OleHKa 110 2-X OaJUTLHOM 1IKaje HE 3a4TEeHO 3a4TEHO

5.2.2. Kputepuu OlICHUBAHUS JOCTHUKEHUS] KOMIIETEHIIUMA

Kpurepuu onieHkH Ha 3adere

Ormenka sK3amMeHaTopa,
YPOBEHb

Kpurepun

«3a4TeHo»,  IMOPOrOBbIi
YPOBEHb

OOyyaromuiics Mokas3ajl 3HaHHE OCHOBHBIX IOJOXKEHUH Yy4yeOHOI
JUCLUIUIMHBL, yYMEHHME IMOJIIYyYUTh C IOMOLIBIO IIpernojaBaTels
MIPAaBUJILHOE pElIEHUE KOHKPETHOW MPAKTUYECKON 3aa4 U3 4ucia
NPEeIyCMOTPEHHBIX  paOoueil  mporpaMMoif, 3HaKOMCTBO  C
PEKOMEHI0BAHHOM CIIPaBOYHOMU

«He 3auTenoy,

IIpu oTBeTe 00yuaromerocs BHIIBUINCH CYIIECTBEHHbIE TPOOETHI B
3HAHHUAX OCHOBHBIX MOJIOXEHUI yueOHOW NMCUUIUIMHBI, HEYMEHUE
C IIOMOILUBIO IIPENoAaBaTeNs IOJY4YUTh IPABUIBHOE PEIICHUE
KOHKPETHOW NPAKTUYECKOM 3a1auyd W3 YHUCIA MPETyCMOTPEHHBIX
paboueii mporpamMmoi yueOHOM TUCIUIUIMHEI

Kpurepuu onieHKH T€CTOB

OrneHka, ypoBeHb
JOCTHKEHHSI KOMITETCHIIUH

Onucanne KpUTepUEB

OTIMYHO, BEICOKUH

Coz[epma}me IMpaBUJIBHBIX OTBETOB B TECTC HC MCHCC 90%

Xopo1o, NpOIBUHYTHIH

CopneprkaHre paBWIBHBIX OTBETOB B TecTe He MeHee 75%

Y 10BIETBOPUTENBHO,
MOPOTOBBIN

CopneprkaHre paBUIBHBIX OTBETOB B TecTe He MeHee 50%

HeynosierBopureisHo,
KOMIIETEHIINSI HE OCBOEHA

ConepskaHue MpaBUIbHBIX OTBETOB B TecTe MeHee 50%




Kpurtepru olleHKH yCTHOTO Ompoca

OrneHKa, YPOBEHb
JIOCTHKCHUS KOMIICTCHITU T

Ornrcanre KpuTepueB

3a4TeHO, BEICOKHI

CTyaeHT IEeMOHCTPHPYET YBEPEHHOE 3HAHWE MaTepHalia, YETKO BBIpaXKaeT
CBOIO TOYYy 3peHHs TII0  paccMaTpUBacMOMY  BOMPOCY,  TIPUBOJIS
COOTBETCTBYIOIIHE MPUMEPEI

3auTeHo, IPOABUHYTHII

CTyneHT [eMOHCTPHpPYET YyBEpEHHOE 3HAaHHE Marepuana, HO JOIMyCKaeT
OTJIENIbHBIE MTOTPEIIHOCTH B OTBETE

3a4TeHO, TOPOTOBBIN

CryneHT NIeMOHCTPHpYET CYIIECTBEHHBIE NpoOensl B 3HAHHWAX MaTepHana,
JIOTTYCKAET OIIMOKU B OTBETaX

He 3aureHo, KOMITETCHITS
HE OCBOCHA

CryneHT IeMOHCTpPHPYET HE3HAHHWE MaTepHhalia, IOMyCKaeT rpyoble OMMIOKN B
OTBETax

Kpurepuu onieHKH penieHus 3a1a4y

OrneHka, ypoBeHb
JOCTH)KEHHS] KOMIIETSHITHI

Onucanue KpUTepueB

3a4TeHO, BLICOKUI

CTyoeHT yBEpeHHO 3HAaeT METOOUKY W alrOpPUTM peIleHHs 3aJadd, He
JOIYCKaeT OMMOOK MPH €€ BBIIOIHEHHH.

3auTeHo, NPOIBUHYTHIH

CTYZ[GHT B ICJIOM 3HACT MCETOAMKY W aJlrOpUTM pPCEIICHUA 3aaavdud, HE
JOITYCKAaeT TPYyOBIX OMINOOK MPH €€ BHITOTHEHHH.

3a4TeHO, NOPOrOBBIN

CTyneHT B 1eJIOM 3HAaeT METOJUKY W alTOPUTM PEIIeHUs 3a/adH, ITOIMyCKaeT
OmMOOK TIPpYU €€ BBIMONHEHUH, HO CIIOCOOCH HUCHPaBUTh WX MPU TTOMOIIH
MIPEIo/IaBaTelIsl.

He 3auTeHo0, KOMIETCHIIUS
HE OCBOCHA

CTyaeHT He 3HaeT METOIMKY U aJITOPUTM peIleHUs 3a]lauu, JIOMyCcKaeT Tpyoble
OoMOKKA IpHU €€ BBHINOJIHEHWH, HE CIIOCOOCH HCIPAaBUTh MX IPU ITOMOILU
[IpEenoaaBaTes.

5.3.MaTepna.m>1 JIJIS1 OLIEHKH TOCTHKEeHUsI KOMIIeTeHIInii

5.3.1. OneHo4HbBIE MaTepUaNbl IPOMEKYTOUYHOU aTTECTALIMU

5.3.1.1. Bonpocsl k 3k3aMeHy
He npenycmorpen
5.3.1.2. 3agauu K dK3aMEHY
He mpenycMoTpensl

5.3.1.4. Bonpocsl K 3aueTy

Komme-

Ne Coaepixanue — NIK

1 |Ilpeamer, 3amaud, CcoJEpXKaHHE  aHAJINW3a  BEHUYYPHBIX 35
MHBECTHIIMH. B3aMMOCBSI3p W pasnuuus Lened, 3agad | K-4
MH(OPMAIMOHHOM 6a3bl BEHUYPHOTO aHaJIn3a,
MHBECTUIIMOHHOTO ¥ (JMHAHCOBOT'O aHAJIM3a.

2 | [IpaBoBoe oOecrmieueHWe aHaNW3a BEHYYPHBIX WHBECTHIINH. MK-4 35
Crenuduka BeHUypHOro OusHeca

3 | XapakTepucTHKa  WCTOYHHKOB  BEHUYPHBIX  WHBECTHUIIUH, MK-4 35
CTPYKTYpUPOBAHHE BEHUYPHBIX HHBECTOPOB.

4 | OcobeHHOCTH OMHMCAHUS PE3YJIbTATOB UCCIIEIOBAHNS BEHUYPHBIX 35
MHBECTULIMI B YCIOBHAX TpaHc(hoOpMalMu 3KOHOMHUK Poccum u K-4
Mupa. MecTo BeHUypHOI MHAYCTpUU B (PMHAHCHPOBAHUU POCTA
KOMITaHUH.

5 | Onucanue pe3ynbTaTOB HCCIENOBAHUS CTAaJUU  Pa3BUTUA K-4 35
KOMIIAHUM C TOYKM 3pEHHs TOTPeOHOCTe B BEHUYPHOM




¢unancupoBanuu. Crapran ¥ NepBblid payHIl (UHAHCUPOBAHHUSL.
[leproasl pa3BUTHS, SKCIIAHCHH, POCTA.

Kpurepun onieHku 3pGeKTUBHOCTH WHBECTHUIIMOHHBIX IIPOEKTOB K-4 35
B HECTAHJAPTHBIX CUTYAIHAX3,.

AHanu3 1 MUHUMHM3UPOBAaHUE UHBECTUIIMOHHOTO PUCKA B [K-4 35
BEHUYPHOM OH3HECE.

TexHuka BEHYYpHOro HHBECTHUpOBaHMsA. IIpeseHramms wu [K-4 35
IIEPErOBOPBL. DKCIPECC-AHAINS CHACIIKH.

TexHuKa BEHUYPHOIO WHBECTUPOBaHMSA. TIIATENBHBIA aHaIU3 [K-4 35
«due diligence» 1 3aKpbITHE CIEIKH.

10

Kpynneiimue Benuypusie ponast Poccun u mupa. Pernonanbaas K-4 35
cnenudrika BEeHUypHOTO OM3HEcA.

11

OCHOBHBIE 3Tanbl NPUHATHS PEIICHUH B BEHYYPHOM K-4 35
WHBECTHPOBAHUU

12

OCHOBHBIE HHCTPYMCHTAJIbHBIC METOJAbI B 9 KOHOMHYCCKOM [K-4 35
AHAJIN3EC, UCITOJIB3YCMbBIC B BCHYYPHOM MHBCCTUPOBAHUU

5.3.1.5. IlepeyeHn TeM KypCOBBIX TPOEKTOB (paboT)

He npenycMoTpenst

5.3.1.6. Bonpocsl K 3ammure KypcoBOro npoexra (padoTsl)

He npenycmoTpenst

5.3.2. OueHo4HbIe MaTepuaibl TEKYLIErO0 KOHTPOJIA

5.3.2.1. Bonpockl TecToB

Conepxanue KomnereHtwst

UJIK

['maBHas 11€J1b BEHUYPHOTO IPEATPHHUMATENS B HECTaHJAPTHBIX CUTYaluAX: [1K-4
A) mpro6pecTy KOHTPOJIBHBIN MaKeT aKIUi MPePpUATHS JUT KOHTPOJIS 3a MPUHATHEM
CTPaTErn4eCcKnuX PeLICHHN;

B) npruoOpecTr makeT aKIWi MEHBIIAN, 9eM KOHTPOJIBHBIH IS MOy YCHHUS
CTaOMIIBHOTO 0X0/1a B IOJTOCPOYHON MEPCIEKTUBE B BUJIE TUBHICHIOB;

B) nproGpecTn makeT akIuii MEHBIINH, YeM KOHTPOJIbHBINA A5t (PMHAHCUPOBAHUS
[PICKOBaHHBIX IIPOEKTOB (PMPMBI U TTOJyHdEeHUs B OyIyIIeM JI0X0/a 3a CYET eTo
IIPOAAXKH;

I') nproGpecTy MakeTs! aKIUH MPEANPHUATHI pa3THIHBIX OTpaciel s
JIMBEPCU(PHUKALIMH PUCKOB UHBECTUIIMOHHBIX BJIOKEHHI

)

Kpurepuu oneHkr 3¢p(peKTHBHOCTH BEHIYPHOTO OM3HECA 3aPOJIMIINCE! [1K-4
a) CILIA;

0) BenukoOpurannmy;
B) ['epmanmy;

r) SInonuwy;

1) Kurae.

35

C 11eITBI0 TOBBIIICHHS Y(PPEKTHBHOCTH YIIPABICHHEM HHBECTUIIMOHHOTO MPOEKTA IS I1K-4
MIPUBJICYEHUS 1aJIbHEHIIEr0 MHBECTUPOBAHUSI HHHOBALIMOHHOW KOMIIaHUH
Haxojsmerics Ha cragun «3aBepuienue HUOKP» cinenyer oOpararscs B
)A) Kpynueiiue BeHUypHBIE (POHIBI

b) Manslie winu oTpacieBble BeHUYpHBIC (POH/IBI

B) Opranu3aitin, BEIICISIONINE TPAHTHI

35

JIns npuBieyeHus ajgbHENUIEro MHBECTUPOBAHNUS HMHHOBAIIMOHHOM KOMIIAHUU [1K-4
HaxoJsmIelics Ha cranuu «Pa3BuTHe, mepBbie MPOJAKM» ClIeyeT 00pamarses B
A) Kpynneiimue BeHaypHBIE OHIIBI

B) Mansle uinn oTpacieBbsle BeHUypHBIE (POH/IBI

B) Opranuzanuu, BBIIEISIIONINE TPAHTHI

35

Jlna npuBiiedeHUs JalbHEUIIEro YIpaBiIeHUs HHBECTUPOBAaHUSI MHHOBALIMOHHOM [1IK-4

KOMIIAHWH Haxozsmieiics Ha ctanuu «PocT, pacumperne» cieayeT o0panaTscs B

V5,Y6




Conepxanue

KomnereHuus

UJIK

)A) Kpynneiiine BeHUypHbIE (POH/IBI
b) Mausie nnu otpacieBble BEeHUYpHbIE (OH/IBI
B) Opranun3aiyu, BELIEISIONUE TPaHThI

I'pant Ha 3aBepmenne HMOKP B HecTangapTHOM cUTyallui U KOMMEPIMATU3ALUI0
MOJIyYEHHBIX Pe3yJIbTATOB MOXKHO MOJIYYHUTh B CIEAYIOIIHUX IOCYAapCTBEHHBIX
WHCTUTYTaX Pa3BUTHUSA:

)A) OAO «Poccuiickasi BeHUypHasi KOMIaHUS

b) OAO «POCHAHO»

B) ®onn coneiicTBUSA pa3BUTHIO MAIBIX (YOPM MPEANPHUATHIA B HAYIHO-TEXHHIECKON

chepe

[1K-4

35

CTOMMOCTH IPHUBJICUCHUS] NHBECTHIMOHHBIX CPECTB OPraHaMH I'OCYapCTBEHHOMN
MYHHUIUIAIBHON BIACTH JUII MHHOBAIIMOHHOW KOMITAaHWH caMast HU3Kas y:

A) Kpenutasix yapexaenuii (bankos)

B) YacTHBIX HHBECTOPOB

B) BenuypHbIx oHIax.

I1K-4

35

CornacHO KPUTEPHIO COIUATBHO-IYKOHOMHUUECKON 3PPEKTUBHOCTH CPETHEE
COOTHOLICHHE KOMIaHuii, NpO()UHAHCHUPOBAHHBIMHU BEHUYPHBIMH (POHIAMH 32 PyOekKoM
(o OOIIENPUHATON METOIUKE):

A) 9 u3 10 npunocsT noxoz, 1 -yObITOK

b) 5 u3 10 mpuHOCAT 10X01, 5-yOBITOK

B) 1 u3 10 mpuHOCHT 10X01, 9 -yOBITOK

[1K-4

V5,¥6

Benuypasie uaBecTUIINH B 44,859 MITH. py0. IPUHOCAT JOXOJ €XKEerogHO 1o 10 MITH.
Ppy0. B TedyeHue 6 seT. BHITOIHBI T OHU C TOYKH 3PEHHUS KPUTEPHEB OLIEHKH COIHATbHO-
SKOHOMHUYECKOH 3 PEeKTUBHOCTH, eciTi OaHKOBCKasi cTaBKa 8% romoBbIX?

A) la

b) Her

I1K-4

V5, V6

10.

200 TBIC. py0. OBUIN MOJOKEHBI Ha JETIO3UT Ha YeThIpe rojia. [IpOIeHTs HAUNCIISIOTCS
pa3 B nonroaa 1o craBke 12% rogoseix. Kakas cymma Oyet Ha cuete B KOHIIE CPOKa
(TBIC. pY0.)?

A) 520

b) 318

B) 210

I 150

I1K-4

Vvs5, V6

11.

Bantora 6ananca npeanpusitus 7000 Thic. pyOiieid, B TOM YHciie COOCTBEHHBIN KaluTal -
5000 thIC. py0Ieii. OnpeaeuTh KpUTEPUH COMUATBHO-IKOHOMUYECKOH 3 HEKTHBHOCTH
pu pacyere rieya GHHAHCOBOTO phlyara.

A) 0,4

b) 0,7

B) 0,9

o,1

[1K-4

V5,¥6

12.

E>xeromHo B TedeHue 4 et B 0aHK BHOCHUTCS Ha cueT cymma B 5000 py6. (cxema
npeHyMepan0). baHk HauncigeT npoLeHTHI Mo craBke 8% romoBrix. Kakas cymma
(TeIC. py6.) OyIeT Ha cyeTe K KOHIly (PMHAHCOBOM omepanuy ¢ yueToM HHQISAIIHT U
HECTAHAAPTHBIX CUTYyalUi?

A) 54250

B) 12360

B) 24333

') 41250

I1K-4

V¥s5, Y6

13.

E>xerofHo B Te4eHuUe 5 T OpraHaMu rocyJapCTBEHHON MyHHIIUIIAILHOM BIACTH B
6aHK BHOcHTCA Ha cueT cymma B 6000 py0. (cxema nmoctHymMepanao). bank Hauucnser
MIPOLIEHTHI N cTaBke 6% roxoBeIX. Kakas cymma (ThIc. py0.) Oyner Ha cuere K KOHILY
(brHAHCOBOI onepanu’?

A) 40123

b) 33822

B) 20120

") 18500

I1K-4

V5,V¥6

14.

Eciu 3Hauenune kpurepus 3¢ eKTHBHOCTH "BHYTpeHHsIsI HOpMa NPHOBIIH
(pentabensHocTH)" (IRR) MEHBIIE CTOMMOCTH UCTOYHHUKA (PUHAHCUPOBAHMSI, ITO
03HAYaeT, 4To:

A) IIpoekT cnemyeT npUHATH

b) IIpoexT ciietyer OTBEpruyTh;

[1K-4

35




Conepxanue

KomnereHuus

UJIK

B) TpeOyroTcs JONOTHHUTENBEHBIC UCCIICIOBAHNS;
I') Het BepHoOTrO OTBETA.

15.

3a kako# cpoK BKJIaJ MyHUIUIaiaureta B 50 ThIC. py0. yBEIUUUTCS B JBa pa3a MpH
€KEeTOIHOM HaYMCJIEHUU MIPOCTHIX MPOLEHTOB 1o cTtaBke 10%?

A) 1 ron

B) 5 ner;

B) 10 ner

I 15 ner

[1K-4

V5,¥6

16.

PyKoBOACTBO SKOHOMHYECKON CITy:KOBI BIIOKMIO 150 ThIC. pyOiel Ha GaHKOBCKHN
JIETIO3UT 10 CTaBKe 17% TOMOBBIX CPOKOM Ha IIATH JIeT. [IPOIIEHTHI HAUNCISIOTCS
€KETO/THO TI0 CIIOKHOI cTaBKe. PaccunraTh Kakas cymMMa OyZeT Ha IETIO3UTHOM CUETE K
KOHILY TPETBETO rofa

A) 240,24

b) 250,2

B) 350,6

I 220,5

I1K-4

V5,Y6

17.

Tepmun «due diligence» B cucreme oneHkH 3pPEeKTHBHOCTH HHBECTHIIMOHHBIH
MIPOEKTOB 0003HAYAECT:

A) npuBJIeUEHHE HHOCTPAHHBIX BEHUYPHBIX HHBECTHIIMI

B) aHann3 GuHAHCOBO-XO3SIHCTBEHHOI ACATENHFHOCTH (DHUPMBI-PEIUITUCHTA BEHIYPHBIX
WHBECTHUIINH

B) nporecc oneHkH OM3HECA C IENBIO IPUHATHS PEIICHAS 00 OCYIIECTBICHUN
WHBECTHLIUH MIIM OTKa3€ OT HHBECTHPOBAHMUS;

I') npomaxka makeTa akIUi MPEANPHUATHS U BBIXOJ BEHIYPHOTO MPEATIPUHUMATEIS U3
OuzHeca

J1) npeBpanieHie BEHIYPHOTO IPEIIPHUSTHS B «(PUHAHCOBYIO IUPAMHULY».

I1K-4

35

18.

WuBectop Biokui B ipoekT 200 MITH. py0. U moiydaeT 1o 64 MITH. py0. €XKeroJHo B
koHIe roaa. Yemy paBeH NPV mpoekra, eciii CTOUMOCTb JEHET JJIs IPOEKTa
cocraBigeT 14% roaoBbix?

A) 20 muH. pyo0.

B) -10 muH. pyoO.

B) 0 mutH. pyo.

') +10 muH. pyo.

I1K-4

v5,Y6

19.

WNuBecTop Bnoxui B mpoekT 200 MitH. py0. 1 oaydaeT no 64 MitH. py0. €KeroIHO B
koHIle roga. Yemy paseH PI mpoekra, eciv cCTOMMOCTB JIEHET TSI POEKTa COCTABIISIET
14% ronoBBIX?

A) 1

b) 0.9;

B) 1.1;

Mo

[1K-4

V5,Y6

20.

WNuBectop Bnoxkui B mpoekT 200 MitH. py0. 1 oay4aeT no 64 MitH. py0. €XKeroIHO B
koHIe roxa. Yemy pasHa IRR mpoekTa? (% ronobix)

A) 16

b) 17

B) 18

19

[1K-4

V5, VY6

21,

Wugectop Biaoxui B mpoekT 200 MitH. py0. U mosyyaet 1o 64 MitH. py0. €XeroHo B
koHIle roaa. Yemy paBen DPB mpoekra, eciii cTOMMOCTB JACHET JJIs POCKTa COCTABIISET,
14% ronoBeIx?

A) 3,13

b) 4,14

B) 4,41

[1K-4

V5,Y6

22,

Kakoll BapuaHT BbIXOJa U3 IPOEKTA TPAAULMOHHO IPUHOCUT MaKCUMaJbHbIN JOXOJ,
BEHUYYPHOMY HHBECTODY:

a) IPO;

6) MBO;

B) [Iposaka cTpaTernuecCKOMy HHBECTODY;

r) [Tpomaxxy MHBECTOpPaM CIEAYIOUINX CTaIHH.

I1K-4

V5, V6

23.

BenuypHbIil ”HBECTOP NPU HECTAHJAPTHOM CUTYyallUM OTKa3ajJ B MHBECTUPOBAHUU
MIOTOMY YTO:

)A) YV npoeKTHOI KOMIIAaHUU OOJIBIIHE YOBITKA

[1IK-4

35




Conepxanue

KomnereHuus

UJIK

b) Y npoekTHOI KOMIaHWH HET NaTeHTOB U 0(opMIeHHBIX pe3yiasraroB HUOKP
B) ¥V npoekTHOM KOMIaHUHM HET HHHOBAIIMOHHBIX Pa3padoTOK
I') Y npoekTHOH KOMIIAHUHM OYEHb BHICOKUI yPOBEHb 3310JKEHHOCTH

24,

HenocraTku npuBiedeHrss BEHUYPHOTO HHBECTUPOBAHHUS:

A) CJIO)KHOCTB TPHUBJIEYCHUS (IIOMCKa HHBECTOPOB)

b) HeoOxoquMoCTh HaMuusl 00ecTIeueHNs] HHBECTUIMHI (3aJ10T, TOPYYHUTEIHCTBO
COJIUJIHBIX NOpYyYUTENe u T.11.)

B) MakcuManbHbBIE TpeOOBaHUS K PACKPHITHIO MH(DOPMAITIH;

J1) BO3MOKHOCTh BMEIIATEIbCTBA HHBECTOPA B YIIPABICHNE MPOSKTOM MIIH (hPUpMOH

[1K-4

35

25.

HenocraTku KpUTEpHEB COLMANBHOM 3()()EKTUBHOCTH IIPHUBIICUCHUS BEHIYPHOTO
WHBECTUPOBAHUSL:

A) HEOOXOAMMOCTD BBIJICTICHHS JTOJU B KaITUTAJIC

b) BO3MOXHOCTD HEOXKUAAHHOTO BEIXO/Ia HHBECTOPA U3 IIPOCKTa

B) coxpaneHne KOHOUACHIINATFHOCTH 0001 HHPOPMALIAN O TIPOEKTE;

') ynpaBnenue mpoekroM uiH GupMoii odecriednBaeTcst 0€3 y4acTHsi BEHIypHOTO
WHBECTOpa

I1K-4

35

26.

[MpeuMmyiiecTBa KPUTEPHUEB COIHATBHON 3((GCKTHBHOCTH NPUBJICYCHUS BCHUYPHOTO
WHBECTHPOBAHUS:

A) pocToTa HpuBJIeYeHU (TIOMCKa HHBECTOPOB)

B) HeT HEOOXOUMOCTH 00ECTICYCHUST MHBECTUIIMIA

B) 00BIYHO HE MpexycMaTpUBaeT MPOMEKYTOUYHBIX BBHITUIAT (TIPOIICHTHI, TUBUACHIH] )

I") cHmkaroT HajmoroobJyiaraeMyro 6asy mo Hayory Ha nmpuobsuts 1 HIIC

I1K-4

35

27.

[TomyunB BeHYypHBIE HHBECTULUH, HO JK€Jasl PacCTaThCs C HHBECTOPOMY,
MIpeJIpUATHE-CTapTAIl MOXKET OPraHU30BaTh JaIbHEUIIYIO IEATEIbHOCTD:

/A) TOy4nTh KPEOUT B OaHKE M BEPHYTh BEHUYPHbIE HHBECTHINH

b) npoxaTh 100 BEHIypHOTO HHBECTOPA HA PHIHKE W BEPHYTh €MY €TO HHBECTHIINH C
JIOTOBOPHOM JOXOJHOCTBIO

B) npuBneys Jpyroro BEHYypHOTO HHBECTOPA, KOTOPHIN BBIKYIHT Y MEPBOTO €ro JO0JII0

I1K-4

35

28.

KakoB MUHHUMAIIBHBII YPOBEHb JOXOAHOCTH, B YCIIOBUAX HeCTaH[[apTHOﬁ CUTyaluu,
TPaIMLOHHO TPEOyEeMbIli BEHYYPHBIM HHBECTOPOM Ha POCCUHCKOM PBIHKE, %o TOIOBBIX:
A) 20

b) 30

B) 40

I') 6osbe 40

I1K-4

35

29.

Uro siBIIsIeTCS OCHOBHBIM 00ECIICUSHHEM MPEI0CTaBIIsIEMbIX (PHHAHCOBBIX PECYPCOB MPH
BEHYYPHOM (DHHAHCHPOBAHHH:

a) MHBECTULIMOHHBIN ITPOEKT;

0) ToCyIapCTBEHHBIC TaPAHTHH;

B) 3aJI0T UMYIECTBA HHUI[HATOPOB IPOCKTA;

') JOJIS B YCTaBHOM KanuTaie (TTaKeT aKIHii).

[1K-4

35

30.

Benuypnoe ¢puHaHCHpOBaHUE — 3TO popMa (PUHAHCHPOBAHUS, IPU KOTOPOM:

a) ICHeXKHbIE CPEJICTBA MIPEJOCTABIISIOTCS IO 3aJI0T HEABIKUMOCTH;

0) cpelcTBa OT BHEIIIHEr0 MHBECTOPA NPUBJIEKAIOTCS B YCTABHBIN KalnTasl
CHeIMaTM3UPOBAHHBIX MTPEIIPUATHH, CO3JaBAEMBIX JJIs1 OCYIIIECTBICHUS KOHKPETHBIX
WHBECTUIIMOHHBIX IPOEKTOB;

B) B peaJiM3alyy KPYITHOMAacIITaOHOTO MPOEKTa Y4acTBYIOT (PUHAHCOBO-KPEANTHBIC
OpraHM3aIliy, a HTHBECTUIIMOHHBIE 3aTPaThl BO3MEIIAIOT 3a CUET Oy IyNINX J0XO0/I0B
BHOBB CO3/1aBaEMOT0 NpenpusiThs (00beKTa);

') Ha OCHOBE MIPOCIIEKTAa IMUCCHH 3aEMILMK NMEET BO3ZMOXXHOCTH MOOMIIN30BATh
3HAYUTEJbHBIC (PUHAHCOBBIE PECYPCHI I Pealli3alny KpyITHOMAacITaOHbIX
WHBECTHLMOHHBIX IPOEKTOB, 00ECIICUYUTD MX BIIaJIENbIaM IOJIydeHHE YCTOHYNBOTO
IIPOLIEHTHOI0 10X0/1a, FTapaHTUPOBATh €ET0 NEPBOOYEPENHYIO BhIILIATY.

I1K-4

35

31.

BeHuypHbIe IpeINpUsTHS MOTYT OBITH CIIEAYIOIUX BH/IOB!

a) TEXHONAPKOBBIE CTPYKTYPHI;

0) BEICOKOPHCKOBBIN MaJIbI OM3HEC;

B) IPEATIPHUATHS C yIaCTHEM TOCYIapCcTBa B YCTABHOM KaIuTale,
') BHYTPEHHHUE PHCKOBBIE MPOEKTHI KPYITHBIX KOPIOPALINH;

1) KpYITHBIE KOPIIOPALUHU B (PMHAHCOBO-TIPOMBIIIJICHHBIE TPYIIIIHL.

I1K-4

35

32.

Coszanue BeHUYPHBIX (PUPM MpernoaraeT HaTHIre CIeayonuX KOMIOHEHTOB:
a) UJIeM MTHHOBAIMU — HOBOT'O U3JIENINS, TEXHOJIOTHH;

0) muuensun @COPP Ha MpaBo OcyNIECTBICHHS ICTIO3UTAPHON AESTEIBHOCTH;

[1IK-4

35




Conepxanue

KomnereHuus

UJIK

B) 00IIECTBEHHOM MOTPEOHOCTH U NIPEANPUHUMATENS], TOTOBOTO Ha OCHOBE
NIPeAI0KEHHOM U/IeN OPTaHU30BaTh HOBYIO GUPMY;

') HHOCTPAHHOTO TapTHEPa;

J1) PUCKOBOT'O KanuTaja jjsi GUHaHCHPOBAHUSI.

33.

[epuon npeObIBaHKS BEHIYPHOTO KAaIUTajla B KOMITAHUU HOCHUT Ha3BaHHUE!
a) COBMECTHOTO OM3Heca;

0) copuHaHCHpOBaHUS;

B) aHAEPPAUTHHTA; T') ICBEJIIOTIMEHTA;

1) «COBMECTHOTO IIPOKHBAHMSDY

[1K-4

35

34.

CpenHmii CpPOK MHBECTHIINN B BEHUYPHBIH MPOEKT COCTABIIACT:
a) 1-3 rona;

0) 5-7 ner;

B) 10-15 ner;

r) 6onee 20 jeT

I1K-4

35

35.

I'maBHas Henp BEHYypHOTO NPEANPHUHAMATENS B HECTAHIAPTHON CUTYallHu:

a) IpHOOPECTH KOHTPOJIbHBIN MTAKET aKLUH NPeANpPUATHS U KOHTPOJIS 33 IPHHATHEM
CTPAaTEeruueCcKuX peleHuil;

0) IpUOOpPECTH MaKEeT aKIUH MEHBIIIUN, YeM KOHTPOJIbHBIH I MOIYYCHUS CTA0MILHOTO
J10X0/1a B JOJATOCPOYHOH NEPCIEKTUBE B BUIE TUBUJCHIOB;

B) MPUOOPECTH MaKEeT aKI[MH MEHBILHUH, YeM KOHTPOJIbHBIH 17151 QuHAHCHPOBAHMS
[PICKOBaHHBIX IIPOEKTOB (PMPMBI U TTOIYUIEHUs B Oy IyIIeM 10X0Aa 3a CUET €ro
MIPOAAXKH;

T') IpHOOPECTH NAKETHl aKIUH MPEANPUATHH Pa3IUIHBIX OTPACIEH IS
JMBEPCU(HUKALNH PUCKOB MHBECTUIIMOHHBIX BIO)KCHHH.

I1K-4

35

36.

BeHuypHBIi OnM3HEC 3apOJHIICS U MOIYIHII IIUPOKOE Pa3BUTHE B!
a) CIIIA;

0) BennkoOpuranum;

B) ['epmanmy;

r) Snonuu;

1) Poccum.

I1K-4

35

37.

UTo U3 MepeYHCICHHOTO HEJIb3sI OTHECTH K MPEUMYIIIECTBAM BeHUYPHBIX (HOHIOB?
a) Her BepHOTO OTBETA

0) BO3MOXHOCTb MOJYYHUThH BBICOKHE TOXOIbI

B) 3amuTa aKTHBOB

r) CTporoe 3aKOHOJATEIBHOE PETYIUPOBAHHE

I1K-4

V5,¥6

38.

UTo U3 MepevncIICHHOTO He OTHOCHUTCSI K MEXaHU3MaM CHUYKEHHSI PUCKOB?
a) Her BepHoro otsera

0) CtpaxoBaHue

B) XeKHpPOBaHHUE

r) KommeHcanms

I1K-4

35

39.

Ha xakoe Bpemsi IPEI0CTaBISIOTCS BEHIYPHbIE HHBECTHUIINU?
a) Her BepHOTO OTBETA

0) Ha HeomnpeaeieHHOE BpeMst

B) 3aBHCHT OT O0BEKTa HHBECTUPOBAHUS

r) Ha onpeaenennoe Bpems

I1K-4

35

40.

Ha xakoii CpOK OCYIIECTBISIETCSI BeHUYPHOE (PHMHAHCHPOBaHHUE?
A) Cssltie 5 et

0) 4 rona

B) 2 rona

r) Ceoiel0 ger

[1K-4

35

41.

Uto B nepeBoie ¢ aHTIIMHCKOTrO 03HA4YaeT TEPMUH «BEHUYPHBI» ?
a) MHBecTHIINSA

0) Puck

B) Kamuran

r) Bioxxenue

I1K-4

35

42.

CKOJIbKO BPEMEHH MOXKET 3aHUMATh IOJIrOTOBKA MO BBIXO/y W3 HHBECTUIINN?
a) OxoJo 2 MecsiteB

0) OkoJ0 8 MecsIeB

B) Oxo0 5 MecsmeB

r) Okomo | roga

I1K-4

35

43.

KaknmMu daxTopamMu MOXeT ObITh 00yCIIOBIICHAa HEONPEAECICHHOCTh B MHHOBAIIMOHHOM

[1K-4

VY5,Y6




Ne Conepxanue Komnerennus  HMAK
cthepe IKOHOMUKH?
a) Hesnanue
0) [IpoTuBoneiicTBHE
B) CnyuyaiiHOCTh
r) Bce oTBETHI BepHBI
44. |CKOJIBKO JIET NTPOIOJDKACTCS ATAIl pAaHHETo pocTa? [1K-4 35
a) 1-4
0) 3-5
B) 1-2
r) 1-3
45.  Yt0 M3 MepeYUCICHHOTO OTHOCUTCS K METOIaM OLIEHKH BEHUYPHBIX (POHIOB? [1K-4 V5,V6
a) BenuypHsIii MeTox
0) MeToT «XOKKESHHOM KITFOIITKIDY
B) [lepBBIii UMKarcKuii METO/
r) Bce oTBETHI BepHBI
46. |Yro M3 mepeuncIeHHOro He OTHOCUTCS K HCTOYHUKAM He(OpMaJIbHOTO CeKTopa? [1K-4 35
a) JInuHble cOepexeHust MpeAnpUHUMATEIS
0) YacTHbIe cpencTBa, NepeilaHHbIe B JIOJT
B) JInuHbIE CpeNCTBA 3HAKOMBIX
r) @upMBl BEHUYPHOTO KanuTana
47.  YTo U3 NepeyrcICHHOTO HE SABIAETCS OTINYHNEM BEHIYPHOTO MHBECTUPOBAHUS OT I1K-4 35
0AaHKOBCKOTO KPEIUTOBAHUI?
a) OTcyTcTBHE TpeOOBaHUS PETYILIPHBIX MPOICHTHBIX BBHITUIAT HA BIOKCHHBIN KalATA
0) [TapTHEpCKUE MO3UIINN HHBECTOPA U MCHEPKMEHTA KOMITAHUHT
B) [IpenocraBieHne NpeANPUHAMATEISIM KPEIUTOB Ha [UIATEIFHBIC CPOKH
r) Bce oTBETHI BepHBI
48. YTO M3 MEepEeUNCICHHOTO MOKHO OTHECTH K IYTSAM BBIXO/1a M3 HHBECTHUIINN? [1K-4 V5,6
a) [IpuHy TUTETHHBII BRIXOX
0) Bce oTBeThI BepHBI
B) IIponaka cBOei 1071 HA TOprax APYrod KOMIAHHU
r) PedunancupoBanu
49. |CkOJIBKO CYIIECTBYET ITAIOB OIEHKH OOIIEr0 HHHOBAI[HOHHOIO pUCKa? I1K-4 35
a) 3
0) 7
B) 9
r)5
50. |Kakas craams 3aBepiaeTcs MOANMCAHHEM HHBECTUIIHOHHOTO TOTOBOpa? [1K-4 35
a) Craaus npeaBapuUTeIHHON paboTHI ¢ Hanboliee MepCIeKTUBHBIMU KOMIAaHUSIMUA
0) Ctanus moucka u 0T00pa KOMIIaHUH
B) CTamus TOIaTeIRHOTO HAOTIOACHUS
r) Her BepHOTO OTBETa
51. |busHec — aHTeNHI — 3TO: [K-4 35
a) FOpunuiecku 3aperucTpupoBaHHOE 00bETUHEHIE BEHUYPHBIX KalUTAINCTOB
0) YacTHsble Jiuna, T0OPOBOILHO MIPEAOCTABIISIONINE COOCTBEHHBIE CPE/ICTBA
B) [1Iupoko mpeacTaBIeHHbIC HAa PHIHKE (DUHAHCOBBIC MPEATIPHUITHS
r) Ou3nyecKue WK IPUINYECKUE JTUIA, BKIAIbIBAOIINE COOCTBEHHBIC ICHBIU B
HOBYIO BEHUYPHYIO KOMIIaHHIO, OCYILECTBIISIIONINE HE TOJIBKO ee (PMHAHCHPOBAHUE, HO U
OKa3bIBAIOIIUE TIOMOIIb B YIIPaBICHIH
52. [VcraHoBHTE MPaBUIIBHYIO MTOCJIE0BATEIbHOCTh BAPUAHTOB BBIXO/Ia U3 MPOCKTA, [1K-4 V5
KOTOPBIE MPUHOCAT MaKCHMAJbHBIN JOX0J] BEHIYPHOMY HHBECTOPY B CTaHAAPTHOM
CUTYaIIH
1. IPO (mepBu4HOE pa3MENICHHE aKIMi KOMITAHUU Ha ()OHIOBOM PBIHKE);
2. MBO (BBIKyN KOMITAaHUH MEHEJKMEHTOM);
3. [Ipoaxa cTpareruueckoMy UHBECTOPY;
4. TIpoaxxy HHBECTOpaM CIEAYIOIIUX CTAIHM.
53. |YcraHoBuTE MpaBUIIBHOE COOTBETCTBUE MEXKTY MPU3HAKOM KJIACCH(DHUKAIINN HCTOYHHKA [K-4 35

¢uHaHCHpPOBaHMA (JIEBBIHA CTOJIOEI]) MHHOBAIIMOHHBIX IIPOEKTOB M IPUMEPOM
kiaccupukanun odbecneueHus GprHaHcupoBaHus (paBelid cTonberr). Kaxxapiit oTBeT
IIPaBOr0 CTOJI0IA MOXKET OBITh UCIIOJIL30BAH OJIUH Pa3.

IIpusHak knaccuukamun | [Ipumep KJIacCu(UKAIIH obecriedeHns

HMCTOYHUKOB (pHHAHCHPOBAHUS (UHAHCHPOBAHUS




Ne ConepxaHnue Komnerennus  HMAK
A. BeHuypHbIe 1. 3ayor umymiecTBa
b. Kpenutabie 2. Ou3HeC-TUTaH HHBECTUITMOHHOTO MPOCKTA
B. I'panTOBBIC 3. 07151 B YCTAaBHOM KanuTajie (MaKeT aKIuid)
54. [Banmmure npaBUIBHBINA 0TBET. Kakoe YMCIIo OTpaskaeT YHCI0 KOMITaHHUH, KOTOpPhIe [1K-4 H6
MIPUHECIIN YOBITKH BEHIypHOMY HHBECTOPY, B cpeaHeM n3 10 mpoguHaHCHPOBaHHBIMU
BEHUYPHBIMU (poHIaMU 3a pyOekoM (110 0OIIEHPHHATON METOAUKE)?
55. |[Ecau 3HayeHue kputepust 3 HEeKTUBHOCTH BEHUYPHBIX HHBECTUIMH "BHYTpeHHss [1K-4 H5
HopMma npuobuTH (peHtadensHocTH)" (IRR) MeHbIIEe HOPMBI (CTaBKH)
, 9TO 03HA4aeT, YTO MHBECTULIMOHHBIA MPOEKT CIeAyeT
OTKJIOHUTb. (MMsI CYLECTB., €AUH. YHCJIO, POAUTENBHBINA Nalex).
56. [Kakoe umcyo sIBIsieTCS MUHUMAIIBHBIM 3HaUeHUEM MHJeKca peHTradenbsHocTH (PI), [1K-4 H6
4TOOBI HHBECTUIIMOHHBIN MPOEKT cuuTaics 3hHeKTHBHBIM?
57. |Kakoe uucio SBISiETCS 3HAYEHHEM IOKa3aTelisi KpuTepus 3 heKTHBHOCTH BEHUYPHOTO [1K-4 H5
MHBECTUIMOHHOTO IpoekTa Yucras Tekymias croumocts (NPV), eciiu BHyTpeHHSS
HOpMa mpubbLTH (peHTabenbHOCTH) (IRR) paBHa craBke nuckoHTHpOBaHUSA (1)?
5.3.2.2. Bonpockl j1s1 yCTHOTO OIpoca
Ne Copepxanue Komnerentus NIK
1. Ilenu npsiMOro MHBECTUPOBAHMS B KAIIUTAJL. IK-4 35
2. Ilepexon k 3KOHOMUKE, OCHOBaHHOU Ha 3HaHUsAX. COBpeMEHHOE [K-4 35
IpeANpUHUMATENbCTBO. VIHHOBanmoHHas: Mozienb pocTa. HarronaabpHas
WHHOBAITMOHHAS CUCTEMA.
3. OCHOBHBIE TIETTH CO3AaHUS U (PYHKIIMOHINPOBAHNE aHATUTHICCKON TPYTIITHI B [K-4 35
BEHUYPHOM MHBECTHPOBAHHUH.
4, 3nadeHne () (HEeKTUBHOCTH UCIIOIB30BAHMUS IIPOU3BOACTBEHHOTO IIOTCHIIHAIA B [K-4 V5, V6
YCIIOBUSIX pBIHKA. [loKa3aTenn UCronb30BaHus IPOU3BOACTBEHHBIX PECYPCOB B
XO3UCTBYIOIIHX CYOBEKTaX (3eMIIH, (DOHIOB, TPYIOBBIX PECYPCOB).
5. AHaJIM3 pocTa CTOMMOCTH MPOEKTa ¥ BPEMEHHOM CTOMMOCTH JICHET I1K-4 V5,6
6. IIpeumymectsa u HepocTaTku nokazareneii NPV, IRR, PI, PB. TIK-4 35
7. Hcnons3oBanue GUHAHCOBBIX HHCTPYMEHTOB B BEHIyPHOM (PHHAHCHPOBAHMH, K-4 V5 V6
KOMOMHAIIMH JIOJTOBBIX U JIOJIEBBIX HHCTPYMEHTOB. '
8. [Toaxop! K COBMECTHOM paboTe MHBECTOPa U NOPTQHETHHO KOMIIAaHHUH 110 [1K-4 35
MOBBIIIEHUIO CTOMMOCTH KOMITaHHH.
9. Mertoapl 1 METOMKA aHANIU3a BEHUYPHbIX MHBecTULIMU. [lonb30oBaTenu MK-4 35
aHAIMTHYECKOH nHdopMannm.
10. YpaBieHYecKHe PEUICHNs B TOCYAaPCTBEHHO-YaCTHOM ITAPTHEPCTBO B [1K-4 V¥5,V6
(dopmupoBanun n odecrieueHnn 3GpHEeKTHBHOCTH pabOThl BEHUYPHOI HHYCTPHH.
JKu3HeHHBIH MK pa3BUTHS BEHUYPHOU MHIIYCTPHUHU B CTPaHE U MUPE
11. AHanu3 oTpacieBoif MPUBIIEKATEIEHOCTH BEHIYPHBIX IPOEKTOB. BiiusHue phIHKa
Ha MPUHATUE UHBECTULIMOHHBIX peuieHui. [IpuBiekaTenbHOCTh BEeHUYPHBIX [K-4 V5, V6
MHBeCcTULMI Ha mpuMepe otpaciied ATIK.
12. [pupamenne cronmocT KoMnanuu. I101X0/1bI K OLIEHKE CTOMMOCTH,
HE3aBUCHMas U BHyTPEHHsAA OlleHKU. OLeHKa CTOMMOCTH KOMITAHUH C ITO3UL[UU [1K-4 35
TOKyTIaTeIsl.
13. [IporHo3npoBaHye NPOEKTHBIX JEHEKHBIX MOTOKOB. [IporHo3 Oymymiero oosema
MpoJAaXx U IPUTOKA AEHEKHBIX CPEACTB. AHAJIN3 U OLIEHKA JCHEXHBIX IOTOKOB [1K-4 V5,6
UHBECTUIIMOHHOIO TIPOEKTA.
14. IIpuHsTHE yHpaBIeHYECKUX PEIICHUN HA OCHOBE KOHIIETIIIUU BPEMEHHON [1K-4 V5,6
[IEHHOCTH JACHE)KHBIX BJIOKeHHUH. [1okazaTenn 3xoHOMU4ecKoit 3¢ ¢ eKTHBHOCTH
WHBECTHUIUH.
15. DyHAaAMEHTAIbHBIM U TEXHUYECKUM aHAJIW3 KallUTaJIU3alMi KOMIIAHUHN. T1IK-4 V5,6
16. DYHKIMOHAIbHBIE BO3MOKHOCTH KOMIIBIOTEPHBIX IIPOrpaMM, NPEIHA3ZHAYCHHBIX K-4 V¥5,V6
JUTS aHaJIN3a BEHYYPHBIX HHBECTUIHH
17. AHaJn3 ¥ ONTHMHU3AIHUS CTPYKTYPBI BEHUYPHOU CIIENIKH. NK-4 Y5,V6
18. CoBmecTHas paboTa ¢ MHBECTOPOM IO TOBBIMICHWIO CTOMMOCTH KOMIIAHWHM M K-4 Vs
YOPaBICHUIO HHBECTUIIHIMHU.
19. Brixox u3 npoexra. Bei6op onTHMaisHOr0 MOMEHTA BBIXO/IA. [IK-4 35
20. AHann3 BapuaHTOB BeIxofa myOmmusbii perHOK (IPO), o6patHslit Beikyn (MBO), K-4 V5 V6
)

BBIKYII CTPATETMYECKIM WIM HOPT(ETHHBIM HHBECTOPOM.




21, [Tondop McTOYHMKOB (PMHAHCHPOBAHMS JUIA BEHUYPHOU CHEIKU. DKCIpecc- MK-4 35
aHaJIM3 BEHYYPHBIX HHBECTOPOB.
22, ®dopMupoBaHre HHBECTUIIMOHHOTO ITOPT(EIs BEHUYPHBIX ITPOESKTOB. [K-4 35
Onrtumuzanyst nopTdens, XeJpKUpOBaHHE ITOPTQETbHBIX PHCKOB.
23. @DopMBI, TUIIHYHBIE CPOKH U YCIIOBUS JIESITEILHOCTH BEHIYPHBIX (DOH/IOB B K-4 35
Poccun.
24, WHcTuTynnoHansHble U MHAWBUyalbHbIE HHBECTOPHI. busHec-aHresl, K-4 35
npodeccroHapHble (OHIBI, KINTUBHBIE (POHIBI
25. AHanu3 u moxoop «ONTHMAIBHOT0» HHBECTOPa, (POPMUPOBAHHE KITyJIa»
nHBecTOpoB. Crienuduka B3auMOICHCTBHS C HHBECTOPAMH, [1K-4 V5,V6
WHKOPIIOPHPOBAHHBIMHU 32 PyOeKOM.
5.3.2.3. 3agaum 11 OPOBEPKU YMEHHI M HABBIKOB
Ne Conep:xanue Koumere NAaK
HIMS
1. BenuypHblii (OHI paccMaTpuBaeT HECKOJbKO HHBECTHIHOHHBIX IPOEKTOB,
JICHE)KHBIE TIOTOKH KOTOPBIX IPUBEJICHBI B TaOJIHILIE
Hepuos
BpPEMEHH, JleHexHbI OTOK, T.p.
IeT ITpoexT A IIpoekr b IIpoext B
0 -200 -300 -500
1 64,0 98,78 215,38
2 64,0 98,78 215,38
3 64,0 98,78 215,38
4 64,0 98,78
5 64,0
CraBka TUCKOHTHUPOBaHUs cocTaBisieT 12% romoBbix
HS,
Ha ocHOBaHMM NpHUBEAEHHBIX BBIIIE JAHHBIX PACCUMTATD MO KaXKIOMY MPOCKTY: 11K-4 H6
A) IIpocroii (PB) u nuckontupoBansslii (DPB) cpoxu okynaemoctu
B) Unctelit auckoHTHpOBaHHEIH 10X011 (NPV)
B) Buytpenuioro Hopmy perrabensrocTr (IRR)
I') Unnekc penrabensuoctu (Pl)
) CocTtaBuTh aHAJIMTHYECKOE 3aKJIIOUYEHHE OTHOCHTENBHO HHBECTHUIIMOHHON
MPUBJICKATEIBHOCTH ~ AJBTEPHATHUBHBIX IIPOSKTOB HWHBECTHUIMH, B KOTOPOM
HEOOXO0ANMO YYecTh NPEUMYIIECTBa M HEJOCTATKH, NMPUCYIINE PACCUYMTAHHBIM
MOKa3aTessiM, pa3paboTaTh BapUaHTHl YIPABJICHUECKUX PELICHHH.
E) CocraButes aHamMTHYECKOE 3aKIIOUEHHE M pa3paboTaTh  BAapHAHTHI
YOPaBIEHYECKUX PEIICHUH O BO3MOXXHOCTH (DMHAHCHUPOBAHUS MIPOCKTOB 3a CUET
Kpeauta B OaHKe, KOTOPBIA HEOOXOAMMO BEPHYTh HE IO3XKe, YeM uepe3 3 roja,
MPEIOCTaBUTh PE3YNIbTAThI MPOBEICHHOTO HCCIIEIOBAHMUS B BUJIE JOKJIA1A.
2. BenuypHomy wuHBecTOopy mpeiaraloT uHBecTupoBath B 100% kamurana
KOMITaHWU 3 MJIH. pyO. BBIFOJHBI M MHBECTHIIMH, €CIM CTOMMOCTh KOMIIAHUH
MOXHO paccyuTaTb Ha OCHOBE CJEYIOIIMX JI@HHBIX: IPOTHO3HBIA IEpUOJ
cocTaBiseT 4 roja, IeHEeKHbIH IMOTOK 3a MEPBBI roj| Mporuo3Horo nepuoaa — 500
000 py6., 3a BTOpOii Tom — 450 000 pyO6., 3a uverBepreii rox — 600 000
py0.(ieHeXKHBIE TTOTOKM BO3HUKAIOT B KOHIIE I'0jia), CTaBKa JUCKOHTHPOBAHMS —
25%, TeMmbl pocTa B MOCTIPOrHO3HBIN nepuox — 2%. [IpegoctaBuTh pe3ynbTaThl H5
Hay4HOT'O MCCIIEI0OBAaHMS PYKOBOJICTBY SKOHOMHUYECKHX CITYXO. TK-4 H6,
Bapuanr pemenus:
Jlis pacdera cromMocTH OM3HECa HCHOIB3YeTCsl OCHOBHAS (hopmy
JTUCKOHTHPOBAHMUS JIEHESKHBIX TIOTOKOB M MOJIeNb [ opoHa i pacdera
OCTATOYHOH CTOMMOCTU KOMIIaHUH.
Croumocth KoMnanuu coctasiser 3 450 255 py0.
3. IlycTp oreHnBaeTcsi BHOBh HauMHaeMbld OmsHec (Crapram) (paccMaTpHBaeTCs IK-4 HS,




11e7IeCO00Pa3HOCTh OCYIIECTBIICHHS MPEJIaraeMoro MHBECTHUIIMOHHOTO IIPOEKTa), H6
B JICHC)KHBIC TIOTOKH KOTOPOTO MOCJE MPOBEACHUS CTAPTOBBIX WHBECTHIIMH, JUIS
MPOCTOTHI, HE MPETOoJaraeTcs 3aKjIagblBaTh 3aJ0JKEHHOCTh Mo Ou3Hecy (g = 0).
C yderoMm emie HE TPOPUHAHCHPOBAHHBIX CTAPTOBBIX WHBECTHUIMIA JICHEXKHBIC
MOTOKH 1O MPOCKTYy oxkuaarTcs Ha yposae: -500; 400; 400; 400; 400; 400 (cm.
Tabnuny 1).

Ta6numa 1 - JleHe)xHbIC TOTOKU OLICHUBAeMOro OM3Heca 10 00E€CIICUeHHS €ro
(hMHAHCOBON aBTOHOMHOCTH

Toxsr JHenexusie mortoku (Cash Flow)
-500

400

400

400

400

400

ol | W| N | O

ObecnicueHre (UHAHCOBOH aBTOHOMHOCTH TIPOCKTAa TOTJa MOXKET
OCYIIECTBIIAITHCS TaK, YTO U1 (DMHAHCHPOBAHHS CTapPTOBBIX MHBECTHUIHU (UTOOBI
n30eKaTh OTPHUIATSIIFHOTO BKJIaJa IIPOGKTa B OCTATOK CPEICTB Ha cUeTe
npeanpusaTus B nepuon ¢ Homepom 0) OyzeT mpemxycMOTpPEH BCIIOMOTATEIbHBIN
kpeaut z B 500 nen. en. [IpenmnonoxuM, 4To Takoi KpeAUT pealeH Ha 3 Toaa noxa
20% romoBbIX (iKp) ¢ HAYHMCIEHHEM MPOLEHTOB CO CIEIYIOLIEro roja 1ocjie rojaa
CTapTOBBIX MHBECTHIMH. [IJI1 TOralieHuss 3TOr0 KpeauTa 4epe3 TPU rojga Oyaer
MOJIHOCTBIO UCTIOJIB30BaH MOJIOKUTENBHBINA JICHEKHBIM MOTOK TMepuoaa HoMmep 3
(400 new. en.). OgHAKO ATOTO HE XBATUT U NOTPeOyeTCs MPEAyCMOTPETh, YTOOBI U3
MEPBOTO JKE TMOJOXKHUTEIBHOTO JICHE)KHOIO IMOTOKAa OW3Heca Ha OaHKOBCKHUI
JIETIO3UT Ha TPH Tofa ObUIa OTIOXKEHAa CyMMa, HaKOIUICHHE KOTOPOH 3a 3TH TOJBI
MO3BOJIMT MPO(GUHAHCHPOBATH TOTAIICHHEe BO3HHUKAOMICH 3aJ0DKeHHOCTH XT. Ha
TPH TOAa JOCTYICH OAHKOBCKUH MeNO3UT oA 15% romoBbIX.

Tpebyercst onpeneauTs PHIHOYHYI CTOMMOCTD OIMCAHHOTO OM3Heca (Kak
OCTATOYHYIO TEKyUIyl0 CTOMMOCTH OTOro OHM3Heca, KOTopas [0 BHOBb
HauMHAEMOMY OHW3HECY COBIAJaeT C  YHCTOM  TEKyIled CTOMMOCTBIO
paccMaTpuBaEMOro HHBECTHUIMOHHOTO IPOEKTa) C y4eTOM OOCCIEYeHHs ero
(MHAHCOBOW aBTOHOMHOCTH MPHUBEJCHHBIM BBINIE CMOCO0OM. PexomeHmyemas
CTaBKa JIMCKOHTA, YUUThIBAIOLIAsi pUckH OusHeca, - 20%.

Ha ocHOBe »TOro 3amaHus ONpEAETUTh HKOHOMHYECKYIO CIyXO0y
(oxpa3zaeneHye) Ha IPEANPHUSITHN OTBETCTBEHHYIO 32 IPUHATHE YIIPABICHUECKOTO
pemienus o Crapramy.

4. WuBectopy mnpemmaraercs mnpuobpern 5% maker akuuit 3A0 «PasButhe».
Metonom caemok 3AO omenero B 550 muH.py0. Paccumraiite crommocts 5%
MaKeTa aKIWi JaHHOTO aKIMOHEPHOTO OOIMmIecTBa MPU YCIOBUHU, YTO PHIHOYHEIC K-4 HS5,
CKHUJKH 3a HEKOHTPOJBbHBIA XapaKTep COCTaBIAOT 25%, a CKUJKa HA HEAOCTAaTOK H6
mukBuAHOCTH — 30%. OnmcaTh HECTaHAAPTHBIA TOAXOJ K CHENKe, 0OOCHOBAaTh
MIPUHSITOE pEeUIeHHE.

5.4.CucTreMa olleHHBAHMA JOCTHKCHUS KOMIIeTeH Ml

54.1. OI_ICHKa JOCTHDKEHHS KOMIIETECHITUN B XOJI€ HpOMC)KyTO‘-IHOfI aTTeCTallnun

TTK-4 Crioco6GeH MpOBOUTH aHATIN3 1 OIIEHKY HHHOBAIIMOHHOW W MHBECTUIIMOHHOW JESATEIbHOCTH OpTraHU3aIluu

Wupukaropsr qoctmwkenus kommereHnuu [1K-4 Howmepa Bonpocos u 3agau
BOTIPOCHI 110
Kon | Coneprare BOTIPOCHI K 3134 K BOTIPOCHI K KypCOBOMY
dK3aMEHY dK3aMEHY 3a4ery MPOEKTY
(pabote)
IOCJIEIOBATEIbHOCTD [IPOBEJICHUS aHanu3a 1261112,
35 WHHOBAIIMOHHON M WHBECTUIIMOHHOHN NIESITCILHOCTH ' 3’_5”7_ Z,LO !

OpraHm3anuu




MNpUHHUMATh peuicHus B HHHOBaHHOHHOﬁ n
V5 HHBCCTHHHOHHOﬁ ACATCIIBHOCTHU OpraHu3alud MNpu
HCCTAHAAPTHBIX CUTYAlUAX]

06cy)KﬂaTL " MPpUHUMATh YIOPABJICHYCCKUC PCIICHUA

ve | B WHHOBALMOHHOM u WHBECTHLMOHHOM
JIeSITeIbHOCTH OpraHu3aIu Ha OCHOBE
pa3paboTaHHBIX KpUTEpUEB YPPEKTUBHOCTH

HS | MPOBEMCHMA aHAM3A M OLCHKH WHHOBALMOHHOH 1

HHBECTHITHOHHON JCATCIIBHOCTH,

ONHCaHWS Pe3yNbTATOB WCCIEHOBAaHUS B 00JacTH
H6 | amammsa " OIICHKU MHHOBAIIMOHHOM "
WHBECTUITMOHHOM JIEATENHPHOCTH OPTaHNU3aIHN

5.4.2. OueHKa TOCTUKEHUSI KOMIIETCHIMI B XOA€ TEKYIIEro KOHTPOJIs

[TK-4 CriocoOeH MpOBOAUTH aHAIH3 U OLICHKY WHHOBAIMOHHOW ¥ WHBECTHIIUOHHOMW JIEATSIILHOCTH OPTraHU3aluu

Nnaukatopsr qoctuxenust komnereHuu [1K-4 Howmepa Bompocos u 3aaau
BOIPOCHI At A
MPOBEPKH
Kon Copepxanue BOMPOCHI TECTOB YCTHOTO .
YMEHUH U
ompoca
HAaBBIKOB
[OCJIE0BATEILHOCTE MPOBEIECHUS 9-4.6.7.17 23-26.29-
L 1 1 ) 1 1 1_
35 | anamsa {HHOBAIHOMIOH "1 36,41,42,47,51,14,27,28,38,44,49, 338,
MHBECTUIIMOHHOMN IEATENBHOCTH 53 6,9,12,19,21-24
OpraHu3aIHH
NPUHUMAThH PEIICHUS] B MHHOBAIIMOHHOMN
Vs )5 ¢ WHBECTUIIMOHHOMN EATENLHOCTH 6,37, 8-13,15-16,18- 5,7,11,13,15-
OpTaHU3AIIH pu HECTaHIAPTHBIX 22,43,45,48,52 17,20,25
CUTYAIIMSX,
00CyXIaTh U MPUHUMATh
YIPaBICHYCCKUE petieHus B 4101418
v | MHHOBALNOWHON M HMABCCTHLUNOMHON | =y 8,13 15.16,18-22,43,4548 | 5,7,11,13,15-
JIEATEILHOCTH OpraHW3allii Ha OCHOBE 17.90.95
pa3paboTaHHBIX KpUTEPHEB =
3¢ HEeKTUBHOCTH
MPOBEACHUS aHan3a u OLICHKH 1,24
H5 | vHHOBAaIlMOHHOW W  HWHBECTHIIMOHHON 55, 57
JIEATENBHOCTH,
OTIMICAaHUSI PE3YJIbTATOB UCCIIECJOBAHUS B 12,3, 4
H6 o0Jlactu aHaimsa u OLeHKH 54,56
MHHOBALIMOHHOM W  HMHBECTULIMOHHOM
JICATEIbHOCTH OpraHU3aluH
6. YueOHO-MeTOIMYeCcKOe 00ecnedeHne U CIUTLTHHBI
6.1. Pekomenayemas Jureparypa
KoauuyecTBO
Tun ITepedyeHb U peKBU3HTHI JTUTEPATYPHI (ABTOP, HA3BaHHUE, TOA U K3 B
eKOMEeH ALl MECTO H3JaHus )
P aan e ) onoJHoOTEKE
1 2 3

Ky3znenosa M. B. [1ytu noBsieHust 3ppeKTHBHOCTH BEHYYPHOTO
(buHAHCUPOBAHUS THHOBAIIMOHHBIX MPOEKTOB [AJIEKTPOHHBII
pecypc]: Monorpadus / MarHUTOrOpcKuid Tocy1apCTBEHHBIHN

2.1. Vyebuple |TexHmueckuid yausepcuteT um. I'.1. Hocosa - Mocksa: OOO -
H3aHHS "Hayuno-uznarensckuit ieatp MHOPA-M", 2018 - 102 ¢. [DU]
[9BC 3nannym] URL:
https://znanium.com/catalog/document?id=372280

[TnoraukoB 1. A. NHBecTMpOBaHNE MHHOBAIIMOHHON JEATEIBHOCTH -



https://znanium.com/catalog/document?id=372280

Tun
peKoMeHIanuii

IlepeyeHb U peKBU3UTHI JIUTEPATYPHI (ABTOP, Ha3BaHUE, IO U
MeCTO U3IaHMsl)

KoanuyecTtBo
IK3. B
oMoOINoTEeKE

1

2

3

HayKOEMKHX BBICOKOTEXHOJOTUYHBIX MPEANPUITHH [JIEKTPOHHBIN
pecypc]: Monorpadwus / 1. A. Ilnoraukos, A. H. IInoTHHKOB -
Mocksa: OOO "Hayuno-uzgarensckuii nentp MHOPA-M", 2018 -
289 c. [DU] [2BC 3nannym] URL:
http://znanium.com/catalog/document?id=328805

Cnupunonona E. A. YnpapiieHre HHHOBAIIUAMHU [3JI€KTPOHHBIN
pecypc]: yueOHHK 1 ipakTukyM it By30B / E. A. CnupuaoHosa. -
Mocksa: FOpaiit, 2021 - 298 ¢ [DU] [3BC IOpaiir] URL.:
https://urait.ru/bcode/474270

2.2.
Mertonnueckue
U3IaHUS

busnec-anann3 BeHUYpPHBIX MHBECTULIUN [ DIIEKTPOHHBIN pecypc]:
METOUYECKHE PEKOMEHIALUHU I CAMOCTOSTEIbHON pabOThI 110
TUCLHUIIIMHE JJI1 MAaruCTPaHTOB HampasieHus moarotoBku: 38.04.01
DKOHOMHUKA MarucTepckasi mporpamma Y 4eTHO-aHaJIUTHYECKOE
obecrieuenne 6usHeca / BopoHeXcKkHii TOCYJapCTBEHHBIN arpapHbIi
yHuBepcurer ; [cocT.: T. A. Crenanosa, JI. H. U3maiinosa] -
Boponex: BopoHeKCKHil rOCy 1apCTBEHHBIN arpapHblil YHUBEPCUTET,
2025 [IIT] URL: http://catalog.vsau.ru/elib/metod/m10946.pdf

2.3.
Ilepuonuueckue
U3IaHUS

Vuer. AHanu3. AyIuT: MeXyHapOJHbIN HAyYHO-IPAKTUYECKUI
KypHaJ / yapenutens : DUHAHCOBBIN YHUBEPCUTET TIPU
[IpaBuTenscTBe Poccuiickoi denepanun - Mocka: M3natenscTBo
®uHaHcoBoro ynusepcurera npu [Ipasurenscrse Poccniickoit
®enepanuun, 2016-

OKoHOMHUYeCKHUM aHanu3: Teopust U MpakTHKa: HAyYHO-
MIPaKTUYECKUN M aHAIMTUYECKHAN )KypHaI - MockBa: PuHaHcIpecc,
2007-

Pecypcel cetu UnTEpHET
6.2.1. DnekTpoHHbBIE OMOINOTEYHBIE CHCTEMBI

Hazsanue Pasmenienue

JlaHb

https://e.lanbook.com

ZNANIUM.COM http://znanium.com/

http://www.biblio-online.ru/

E-library

https://elibrary.ru/

1
2
3 | IOPAUT
4
5

OnektpoHHas oubmuoreka B'AY

http://library.vsau.ru/

6.2.2. IIpodeccuonanbuble 0a3bl JaHHBIX U MHOOPMAIIMOHHBIE CUCTEMBbI

No HazBanwue Anpec moctyma

1 Envnas mexsemoMcTBeHHass WH)OPMAITMOHHO— https: Iffedstat.ru/
CTaTH-CTHYECKast CUCTEMA

2. basa FIATHBIX HOKASATCIICH MYHHIHIATHHBIX http:/Amww.gks.ru/free_doc/new_site/bd_munst/munst.htm
o0pa3oBaHui

3. | baza manueix ®AOCTAT http://ww.fao.org/faostat/ru/

4. | Ilopran OTKPBITHIX AaHHBIX PO https://data.gov.ru/



http://znanium.com/catalog/document?id=328805
https://urait.ru/bcode/474270
http://catalog.vsau.ru/elib/metod/m10946.pdf
https://e.lanbook.com/
http://znanium.com/
http://www.biblio-online.ru/
https://elibrary.ru/
http://library.vsau.ru/

5. | CnpaBounas nmpaBoBast cicteMa IapaHar http://www.consultant.ru/

CripaBoyHas mpaBoBasi cucrema KoHcynpTanT

TLmoc http://ivo.garant.ru

[podeccronabHBIC CIIPAaBOYHBIE CHCTEMBI
«Konexkc»

https://Texakcnepr.caiit/sistema-kodeks

8. | Pocpeectp: ITybOnuuHast KagacTpoBasi KapTa https://pkk5.rosreestr.ru/

6.2.3. CaiiTbl 1 HHGOPMAIIMOHHBIE TOPTAJIBI

Ne Hassanne

Pasmemenue

Komnanus StatSoft Russia 3aHumaeTtcs nokaimsamueit
nporpammMHbIX poaykToB STATISTICA, Texaudeckoit

MO/ JICPKKOM I10JIB30BATENIEH, a TAKIKE OKA3BIBACT IIMPOKUMA
CHEKTP KOHCAJITHHIOBBIX YCIYT: O0yueHue B AKajeMuu
Amnanuza Jlannbix StatSoft, paspaboTka roTOBBIX OTPACIEBBIX
pelIeHui, NCCeA0BAHUS B PA3IMUHBIX 001aCTIX TPUMEHEHUS
CTaTHCTHUKH: MAPKETHUHTE, TPOMBIIIIJICHHOCTH,
SKOHOMHMKE/COLIMOJIOTHH, CTPAXOBAHUHU U T.1I.

http://www.statsoft.ru/

Cucrema MHTEIUIEKTYalIbHOTO aHaJi3a (PMHAHCOBOTO
COCTOSTHUSI OPTaHU3AIMU M0 JAHHBIM OyXTanTepcKol U
CTaTUCTUYECKOM OTYETHOCTH - IIOJHOE UCKIIOYEHHE BAIIETO
y4acTusi B aHAIMTUYECKOM Tpoliecce. Brl BBOAUTE TaHHBIE
Oyxranrepckoit ordyeTHOCTH (poccuiickoi, MCDO nmu US
GAAP) 1 monyyaere mo pe3yJibTaTaM aHajlu3a OTYeT.

(http://www.audit-
it.ru/finanaliz/start/)

CITAPK. KauectBeHHas uH(popMalus o NpeAnpusiTUIX
00bEeIMHEHA C MOIIHBIMU aHAJTMTUYECKUMH HHCTPYMEHTaMHU.
Co3zmanbl CepBUCHI, 0a3UPYIONIHUECS Ha JOCTOBEPHBIX
UCTOYHHKAX HH(OpMAIMK U IITyOOKOM IMOHUMaHUM 3a1a4. Bee
BBIILIETIEPEYNCIIEHHOE 1T03BOJISIET MTHOBEHHO OIIEHUTH
IJIATEKECIOCOOHOCTh M HAIEKHOCTh NMPEIIPUATHI.

http://www.spark-

interfax.ru/promo/

7. MaTepna/JibHO-TeXHHYECKOe U POrpaMMHoe ofecrevyeHne JUCHHUIIHHBI

7.1. llomeienus 1Jis1 BeJeHusi 00pa30BaTeIbHOIO Npouecca U 000py/A0BaHHe

HaunmenoBanme l'IOMeH.IGHI/Iﬁ JJI IPOBCICHHWS BCEX BUI0B y‘{e6HOI>'I JACATEIBbHOCTH,
Hpe,I[YCMOTpeHHOﬁ y‘{e6HLIM IUIaHOM, B TOM YHCJIC IIOMCIICHUA JIJIsA
CaMOCTOSTEIIbHOMI pa6OTLI, C YKazaHHuEeM IEPEYHA OCHOBHOI'O O60pyHOBaHI/I$[,
y‘le6HO-HaFJ’I$[J_'[HBIX mocoouii u HCIOJIB3YyEMOI'0 MPOTPaMMHOTO obecrneueHus

Anpec (MECTONIOIOKEHUE)
MOMEIIEHUH JIs TIPOBEICHHS BCEX
BUJIOB y4eOHOH JesTeIbHOCTH,
MpPeyCMOTPEHHOH yueOHBIM
IJIAHOM

VYuebHast ayAuTOPHs /IS MIPOBEACHUS YYCOHBIX 3aHATHN: KOMIUICKT y4eOHOM
Mebenu, IeMOHCTpaIoHHOoe 000pyAoBaHNe, ydeOHO-HATJIAIHbIE TOCOOHsS B BHIIE
Ipe3eHTami, nporpammuoe obecneuenune: MS Windows, MS Office

Poccuiickas @eneparius,
Boponexckas 061acT, TopoCKON
OoKpyr ropoa Boponex, ropon
Boponex, ynuua Mudypusa, oM
1

Y4eOHast ayquTOpHs ISl IPOBEACHHS YIEOHBIX 3aHATHI: KOMIUIEKT Y4eOHOM
Me0enr, NEMOHCTPAIMOHHOE O00OpyJOBaHWE M y4YeOHO-HArNsAgHBIE TOCOOHs B
9JIEKTPOHHOM BHJI€, KOMIIBIOTEPHI C BO3MOXKHOCTBIO TOJKIIOYeHUs! K VIHTEepHEeT U
noctyriom B OUOC; mporpammuoe odecnieucrune: MS Windows, MS Office , DrWeb
ES, 7-Zip, MediaPlayer Classic, fAunnexc Bpaysep / Mozilla Firefox / Internet
Explorer, ALT Linux, LibreOffice, AST Test, BPWin

Poccuiickas ®enepanusl,
Boponexckas 061acth, ropocKoM
okpyT ropoa Boponex, ropox
Boponex, ynunia Mudypuna, 1oM
1

[MomemnieHne JUIT CaMOCTOSITEIBHOM pPa0OTHI: KOMIUIEKT y4eOHOW Mmebenw,
KOMIBIOTEPHl C BO3MOXKHOCTBIO THOAKIOYeHHs K "MHTepHeT" W oOecredeHueM
noctyna B DMOC; nporpammuoe obecriedenne: MS Windows, MS Office , DrWeb
ES, 7-Zip, MediaPlayer Classic, Slamexc bpaysep / Mozilla Firefox / Internet
Explorer, ALT Linux, LibreOffice, AST Test, BPWin

Poccuiickas ®enepanus,
Boponexckas 061acth, ropoICKOM
okpyr ropoa Boponex, ropon
Boponex, ynuia MudypuHa, 10M
1,a.:113, 115,116,119, 120, 122,



http://www.consultant.ru/
http://ivo.garant.ru/
http://www.statsoft.ru/academy/
http://www.statsoft.ru/academy/
http://www.statsoft.ru/solutions/ready_solutions.php
http://www.statsoft.ru/solutions/ready_solutions.php
http://www.statsoft.ru/solutions/branches.php
http://www.statsoft.ru/
http://www.audit-it.ru/finanaliz/start/
http://www.audit-it.ru/finanaliz/start/
http://www.spark-interfax.ru/promo/
http://www.spark-interfax.ru/promo/

| 122a, 126,219 (c 16.00 10 20.00) |

7.2.IlporpamMHoe ofecrnieyeHne

7.2.1. IlporpammHoe obecriedeHre 001ero Ha3HAYCHHUSI

Ne HasBanue Pasmemnienue

1 | Onepanuonnsie cuctembl MS Windows /Linux /Peq OC IIK B mokanbHoi cetnt BTAY
[akets opucHbIx mpunoxernii MS Office / .

2 OpenOffice/LibreOffice 1K 5 soxkanbHoif cern BIAY

3 gg;)é"(]:l?MMH Jutst pocMoTpa ¢aiinoB Adobe Reader / DjVu ITK B okatbHoi cetit BEAY

4 | Bpayseps! SInnekc bpaysep / Mozilla Firefox / Microsoft Edge I1K B nokansHol cetu B'AY

5 | AnruBupycHas nporpamma DrWeb ES 1K B sokanpHol cetn BITAY

6 | Iporpamma-apxusarop 7-Zip 1K B nokanpHo# cetn BTAY

7 | Mynsrumenua npourpsiBarens MediaPlayer Classic I1K B nokansHo# cetu BIAY

8 | [Mnatdopma onnaitH-o0yyenus eLearning server 1K B nokansHo# cetn B'AY

9 | Cucrema xommerorepHoro tectupoBarns AST Test I1K B nokanpHO cetu B

7.2.2. Crienmain3upoBaHHOE MPOTrPaMMHOE 00eCTIeYeHHE
No HazBanwue Pasmemenne

[Iporpamma ananu3a MHBECTULIMOHHBIX POEKTOB ANbT MHBecT CyMM 8

TIK ayx 115, 119 (K1)

[Iporpamma aHamu3a puHAHCOBOM 0TYeTHOCTH AT DUHAHCHI 3

TIK ayx 115, 119 (K1)

w N

IIporpamma ¢unancoBoro ananuza MHOK Anamutuk

TIK B nokanbHoi cetnt B[AY




8. MexkaucuunjnHapHble CBA3M

Jucnuruiiza, ¢ KOTopoit Kadenpa, na kotopoii npemnomaercs [Toamnuck
HEOOXOIMMO COTJIaCOBAaHHE JMCLUILIMHA 3aBEYIOIIErO
kadeapoit
b1.0.10 ®unancosslit @®UHAHCOB U KpeauTa Arubanos A.B.
MEHEPKMEHT
b1.B.01 CHcTeMHBIHI OKOHOMHMYECKOr0 aHaIN3a, ITanmna E.b.
CTpaTernyecKuit aHaIIN3 u CTaTUCTUKU U MPHUKIIAJTHOM
MIPOCKTUPOBAHUE MaTeMaTUKU

JIner nepnoguveckux npoBepok padoyeii NporpaMmmsbl

H I/IH(l)OpMaI[I/ISI 0 BHECCHHbIX U3MCHCHUAX

JIOKHOCTHOE JIUIIO,
MPOBOJUBIIIEE TIPOBEPKY

[ToTpebHOCTS B

IIepedyenb MyHKTOB,

q)I/IO, JOJIKHOCTD, I[aTa KoppeKTHpOBKC CTpaHHHa pa3HeHOB, .
MOJIHCh TpeOyIOMHX H3MEHEHUN
Nel3 ot Pabouas nporpamma
3aB.kadenpotii [lanuna E.b. 13 0'5. 2026r. akTyanu3upoBana s 2026- HET

2027 yueOHsIii roj
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